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A BHE XS A FRA ], Vb A B T T
% B X BURFBE N A " VEM BT AR 100 57t
Hoh 5 KB FF I 80%- 5 TS FFIR 18%. = b
PEX VR BB TR 5K 2%, 1999 FE A 7 4t
2 R B 8 FITE T R A &2 8000 5T, Sk
BEEF 81.8%. S 18.0%. ERHIEX
IRAABTE R 0.2%, [AIR 2 7 5E i i 45 K 2>
W: B 5 KEEFFA I 22.0% A 1145 5 ot
R, ¥ o KBFFA AR 8.8%MAL (B 704

Ji70) BEAbgh g, K G R 1A
18% AN (R 1440 J370) #5ik4h 5youfi, ¥
FHTTAE X VRGBT R A 7] 0.2 A (P
16 J3 0 ¥eibgh B AR R AR B 3 Nk
5 K% (R 51.00%) 5 Je % (i 40.00%)
FIFEE (R 9.00%) . 20014E 9 H, AH
AR N IE R E MR IR A R . 2002 4 8
R, AR BFAT e E MAERARAF .

2007 4% 4 H 29 H , 24 w343 M 85 4< 4 10000
Jigt, H g KR 50.80%. ZofREFM
42.00%, HEHEEE 7.2%. HETEHRAS K
BRI A SRR N .
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746569.38 Ji7t, A At 464229.88 Ji G,
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LA 826640.21 Fiot, FTA #E A A 515155.23
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1. BB

2011 AE=ZERELCR, ZERGUENLY B
Wey, A5 A IE 55 A5 H, [ B ] A 2 A
s M= 45 B AR N B B i 7 oK, EBUR IR
IRES T BB R % o T A2 R P A 2 7
Ky oksgm, HEN R ELE 2011 4F— H IR
I, TR AR TR I 20 7 SR 284 Hh B
B SR, SR B PR R A
g b7, 2011 A = 2R B LISk Tk 34 e [ 3
PR T BT S, 2011 A A E 20
ZUFisAT SR IR ERR SR R (PiE
ANRILFIE 2011 FHRAEFMAS KBS
AR, 2011 A E N A== Ul 471564 12T, L
ARG 9.2%, o, FE—infE 47712
275, MK 4.5%; G nE 220592 12
JG, HK 10.6%; 5 ==V in{E 203260 1276,
WK 8.9%. 55— ML 3G INAE & B N A S A
FELEE A 10.1%, 55 77\ hnfE L &N 46.8%,
5 =G nfE L E N 43.1%.

2011 4, 1 [ Ak 2 ] B P 4 B 311022
1276, H FAERK 23.6%, HIRMKEHRZE, 2
Frifif 15.9%. FHr, [E@ 58 R EK
J7) 301933 1276, Hit 23.8%; A& F %% 9089
12,75, H5K 15.3%. 7R HLIX #2 %% 130319 127t
bt EAEIE K 20.1%; HEf X 2 5F 70783 14T,
WK 27.5%; PUHEIHEIX $#BE 71849 1470, ¥EK
28.7%; ZR AL HL X #: %t 32687 12.7¢, K 30.4%.
2011 4, HEAFRYIE A & 369 1240, L
ARG 13.7%. B is i JH % & 159014 ANl
AH, K 12.1%.

2012 4 =22 E R&E s TR b i,
2012 4 1~9 HE WA= MfH 35.35 Ji14 e,
AT b T, [F LRI 7.7%. Hp, —=&
FERIK 8.1%, FEFFHAK 7.6%, — K
7.4%. 5 P, g e 3.31 /i1,
A LK 4.2%; 255 = inME 16.54 /5147t,
WK 8.1%; 5 =k n{ 15.50 Jifeot, 1

K 7.9%. NINLLFE, =2 E N4 7= S I K
2.2%, 5 2011 F R HIA LB L % 0.2 A
I3 Ko 2012 AR T = 2RI R P P AR R AR
WK, A= FEREE RSN R
J1)256933 1276, [F44 XK 20.5%(F1BR A
PRI LRI 18.8%), Mk bb [ 4E itk
0.1 NEH M. HHIXE, RIBHLIXHBE F L
K 18.4%, HEHLIX K 25.8%, PHEHLX
WK 24.1%. HApT =R (N FE
T~ #T1 B BRI A= 5 (R0 38677
.56, [FIELIEK 10.2%, ML 24 ndh 5.8
MHET R

2. BURIRE

VR ECBUSR T TH » 2011 A 4R N FE I EOfio N
103740 1Z7u, M A58 20639 1276, MK
24.8%; A BN 89720 127¢, ¥ 1N 16510
1275, BK 22.6%. 2011 4F, b [E I EEsE 3
BB HEEME IR RS, ool
(R IA RN F B, FI A KR RE s SR
FBHT ARG R R R, AR BT
TRUHRIE R IUE ik, R AL
FEGs ARBEXFE 43 /N B OR Al S it P A5 B AT
HBUR, /0 sui > N ERim E os, (2t
bk e G| 5 R 7% . 2012 45 3 H BHF 1)
“Piex” b, BRARRELAR S SRR AR I Y EBUBUR
RS B IECEE, AR Y 35 A8 A i 1 B i
WHOH, DI4ERRZ PR rItae bk . 2012 4 [E
H4 I BT AR (%) B RO R B AR S R A % T
TAETTTH - 2012 4 A B E 5 N RBEAAE
TEEARMEE « EBJ7 A (SRR
v ARG OB ST T BRAE ST H e HE AT
1.38 Jife.ot, ALK 19.8%; H7EALKF,
ALsgmisty . WREM IR WS X FRET
5 RA YIRS 2 H &7 1.51 T
JGo 2012 4F b 24F, A BT H 8K e AL
PR BIE S F RS, 2l b
SE A G K 44,191 36.4%.
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AR, EFEN 6 I EIRFRES SR, 3K
IRGOGHIRE R R . fRYE 2011 YR
(P [ 18 ABURPATIREG ), 2011 45K,
[ e N M2 &% 85.2 Jift, A
EbiE K 13.6%, HiEEL B 6.1 NE A
N R TG RAF LG K 15.8%, B L F4F
& 4.1 8 7 5 LRI N 7.47 Ji42.06 . 2011
TEAL SR HIR A 12.83 o0, Hifism
PRI Z . SRV SRR R SRR
17, 12 A4y AE 4 Al S o Ah R 1) 5¥ oA 7
BIRZ N 8.01%, LAY EF 1.82 4NH 7 .
2012 4F 1~7 A, 47 3R NI HER &%,
HTF 7 HAEXFRAR T 1 S LN R A7 DT
FEER) A, I R T MR T ) SEAR 2 5
BsR . % 2012 4 9 AJE, FET X
RN M2 K%~ 94.37 Jifl o6, [FILLIE
£ 14.8%. # % 2012 £ 9 H K N R UK R4
61.51 Fifeot, N MfEaaR%i 89.96 /147t
A =2, B AR 6.72 i ot, Rt
Z 34 1.04 Jifeon; FANRMAERK 9.03 it
TG, %18 9243 127T.

FEMVBUR T T, YR 72 M 4 R RN AR 22 35
WK AUREOR M 4. 20114 3 H 16 H,
&P b kA T (E RGBT FIH 2R R+
TAHAEMRINEY ; 2011E9 A 7 H, HE
BeR AN €+ R T REIEHEE A TAE TS
2011 4F S IBURT 4k S i g = s, D\
%7 BRSO e VR, BRI
“BREY L CPREY” FEORATR, piihrE
b ] 7 B 77 0 ANE DY S 4k S ml 7% . 2012
£S5 HESKRESITiIEL T (o ER
AR B PR R R R RRIY , $EH T T REIAR
BFr—AUE BEA. £, mmdE &G, B
J5i BT R DL BB BEVRTR AR S5 R R I BT %
PV B R T R R AT S5 . BRI
e, MFREZFKEPPRRIE R LA #H

=X

PO, 47l R X4 5% IR

H AT A 7 E N SRR EMRS . 5
Hh = 12 R G AR

1. AFERSARE

T EAFEFHEAR

W R 2R T AR R sh B R & 5K 1)
FE, 23 EKBORE R, REL
W= E & GDP L& 2 & 8% . HE
RETA 251, 2006 4F b IS 457 S 77 4
B 700 FROG, —ERECATH S BEE =K
R BRI S — RVR 4T 21w . 2007 4, [H
F I A 1E AT Ik B AR FR PO 1 K 1) 9 2 4
3k, VRGP RS0 )7 B = . 2008 4, 32
TG T EIRGE, Fenl 2 TP E bR &G
BLIF SR 5 A s, o EVRE T 4 R
KAk O KK . 2009 4E, [E E T
CGREAT AR BRI, A5 20 4 4 it
4851, FMHEN SRR, BRI
TP K E %, #4113 M 2009
ERAEIZD IR, DUZEE A 2.
RPEVRZE Tk 25eit, 2009 4 F iR =4
439 5E R 1379.10 JiHHAN 1364.48 Jif, [FLL
Iy HEK 47 57%F0 45.46%, TIEEEFAEE
CL it 36 [ By K — . 2010 4F, EWIAE
ATk SR KR R IG K, A4 B R =
1826.47 Ji A1 1806.19 J5 4, [F] Lb i3k 4> 5 A
32.44%71 32.37%.

2011 £F 5% [ 5% 2% WU 4 R0 5 il SR 1) AR
iy TRR R RN TR R R RO A
KB sZm, HEVRET KL,
2011 FEA4ER A4S 1841.89 Ji4#iF1 1850.51
JiH, [AIELIEK 0.84%F1 2.45%. . e/
EFEHY 1448.53 JiHHA 1447.24 JitF, [FIELIE
K 4.23%71 5.19%; 7 H 4745 393.36 J3 il
403.27 Ji%#, [FIEL R % 9.94%7F1 6.31%.

2012 4F 1-9 A, HERZET 8 &0 5
N 1413.12 J3EHAN 1409.23 Ji%l, [EHL4) ) hE
£ 4.98%F1 3.37%. H I 4 r=4 1136.71
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JiAR AT 1126.96 J7 K, A LG K 8.41% 1
6.94%; 7 FH 25774 276.41 J35iA1 282.27 T3,
A b R P& 7.13%7F1 8.82%.

1 2000 4F~ 2010 4F A [ 44 B 34

(J34) (%)
2000 60.00
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40,00
1000 \ 3000
2000
X0 n 000
10.
0 I] I] |J - IJ “ IJ - L O.m
2000 2002 2004 2006 2008 2010
rE — R ——GDPHIKE

FA KRR PEAE kA

B B L5 i K, TR A
ST AR A RN R o YR, O
I ERENE RO E S =, mihE
VIR S 2R AH EE RIA B R, 2010 4 EVA
Ak —, (B E AR ENA &
T2 E 1917 FHIKTE (GEE 75 #6E A
HA 54 55 N Kol 45 5e N W E 7 50
BN, fEREFHEZFEHGEREPEKE, H
FEVRZE7H P B K 2 AR K

AEERE T

AR K EEHBE, M TREHETY
ME, REEERS TR E
AR e IR SRR . B RN, 7EE S
AR BT ANEA R, BAE G 39%, ilis s
5 21%, FE L 7%, M5 33%. HETEA
YRR A )3 v 1 B SR SRR, T AR
MILLE N, FRémh. SR 4IRS A R
SN, IRAEEEIRSIEAHIE 10%F0 LT3 1 .
b T EVR G H R @R e, 1
15y BB H, VRZETUEAT ML ARKE A FT SRS
AP AR R S T A A .

QAFHE

B VRGO RINIRER N, REKEH
B M. FEAL. FRRA W HRRE . i
PRI 358 B HG A = R A 2 Bk B vy, TRZERUR R

55 BV 2R B U — TS W] R R IR 55 IR
T KR T8 % A TR 1 1) B AR . IS B
WA BEHE . FH KA (2008 4F
P E R 9O MRS I R R S HE
H W AR 4045, BT BR ERUR RS
() B B H B

VRIERUR R 45 7T LR IR R AR SR R 4
H BUR ST R IR AR SRty
TRZE T R I 7 23 HE R 25 B B B T A A AT
Lt AN BRARIFI G S TIE
H. BTV RIEERRERERS TS O K
JRI N S, ARE N ZATIAT) b T id G b Ak 5
HERAE, AT EET] . BAR B TR
MRS Fabr TR . B BN . Mk 551N
TS

E A SRR 28 R AT R e I B I
TEBHRRZ . Ak bEE B AR
A R INEERTE, KRB A R 4
(] A P SRECER X 28 0 2 Bl S T

QAFIEE

B E IR R R AR N, R
BRI, AREEEIRK. Bt
FOAmA (RELEBAT S BB AT IMED
GREGERESHEINEG S0 RMTER
1BHATHIEAT .

RIER LS RSB Wi, A
R REEE., AR WERY R %
SN, B EER LB N — s
Al ZRYEE LA =R Y& Ak,

OAFHm

R MR FAE R ARATA ok, &1
SRR e VR IR AR B0 B T AR RE 7 T REAT AR
o REAEM SR, B e ) ) 2 K
JAT B AR AN, TR S B
TR aEA, FURRA R R B AR K 5| i 2k
Wy PRBN. RS, K. TehsE, G
IREBORYERE N R, H T 2] LLB T & Fi o
BEACER B, IR AT ARG I

VIR DU — Fe AT LA 43 Ay 22 A B OR A I A
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ZEE TR RER TG RS . YR ARG I st F IR 45 Th g
Oy ATy N2 AR Ik | ARG I3k AN 25 A A
v =2, HRRIREERI v o A gl (BeA T
ARG IS E55) B Rl (BEARIEAE 4
S AR IR ZE A A2 T B A D A C gk
CREARHAE F BB AR R . EXR S
Wit (WL ZE 2 AR IR T H AT E) . R
Fia il ZE SR A BRI i A HE M OR
TRt N f] R A HARTE) S ikfE
FIR AT AR AT I B 1T

H A0 P YR AT IAT b B A TN
Rl N I -8 = S W (Vi 1 i e
B SRR EL R R .

MRE, MERERA RGN, KRN
WHETER B IE RS I S b b 39, A
MRS R T BT R R 3L, AR &
R 5L

B REATLL R

B % Fi 72000 LH @IS 1T (IREF IR
MHRDY, FRBRREMY KRR EH TR, L
CERPRE N L, HESE A BR S EAL, LUBRE
PR, nssE F008, BRI
Gefft By . BRI of pO R i e dE . X L6 &
DL B 3 FH 2 a2 SO6TIE UL 27 3y B Ao 5 1R 5%
L HEBOAZ 0 X AR AR R = 0 VR 2 FIE 8 T
0 0 4% B 28y T 2 DL K SE .3 DA HE =
R, BT KEMERNE; 4535
ZH1001Z 7 BBt 4, H AR AR A
e BORSGE RUB BRIV R B R R

20104F6H1H, WEGS. EREMZE. T
EEECE TR T TR “TRer AR L
BT RRVR A SR A E ATy, g
B SR LN i Re = B R TR 1
R 5 3000 TR HE NG 45 T — IR PR AN, EH
AP AL AE B I AT e e K3 . 6H 30H
FRET AL THE - RS ER TR
R (L6 LA RIS ) H k.

R ] IESCRF X6 ¥R 25 AT MMl P ) Y B BUER 2
TERR 4 fil fE LA T 5% S R o B 1 i it

bE & E N 2SR TR AR AT R A
qi, B PBGRZE P AT 1% . 20094
PR AE 1.6 J2 LA T /N HE B 3 FH 28 2 0 g B
[PIBUR ALK 22 20104F i, JRkA%7.5% E i, At
1A P FEAIK

H20114F 8, /DMFEREEBBRIE. ]
T 2N DAIH #8755 2 T B PR AR BB
OB,

2010 4F 12 H, A6l kA (T
— D HERE A IR R, KT B R ARAS
WS TAEME LY, ekt 2011 4F /R 4
HCEIR E N 24 T, RS 7 A0
oAb 5 B BRI 1 it 4 VR E T AR
S PR, AR SR AR SR Ab 5 O A T A8 i@ AR
I IR EEBAaA, TRAEE RBUR A —
IR RT e, ARGV 2R AR = R 2%

2011 4 12 AWMBGE. EXRBiS LR, L
SHRAT T CORTAE T EMRUE S FE i 2
Bk I 4= 422 B 3%, e E it 49
AP S P BRIV B AR AR, BARK
oy FEEIAERLE R B, (EARE, HEX
BBV I IEIE D E 5

201L4E A5 T A B HEE L bRt &5
X PR e 2 25 X R AR SRR B KA — S H
VER, PRZEAT G B iR, K i i K
PRI KM B, AR =23 H 2 R
W REBCNIR EH B E ST,

HEZFK. BRI RS T g
RRFEATI KR R EEIREH R —
“HA B, e EERE GRS
JE& RN W Iy S8 T R R hish ™, B
R ZE. 55 SRAN BB 75 SRS RS S R T I g K
o EVRZEAT AT Ak TR A

B ZO0 B BRIRVR S R I RO, KIHE
WIS R W NHESB BRIV 2
IR, REAFMAEREIZE. BE3h 11K
EEH ARG R TR HRAE L RS, A
FI AR 30 AT Ml 1 25 4 1 B AN R LR s o
3R, X0 KB A = Ak ) B A A RE AT
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P4 AR B i R

BB REINN, REEETIIER AR
FWIREE S, e, BWIRAE AN M)
TEAE o 4 B 5 U B 2R {4 A= R DK 28 4 A Ml i
A, PR BRI T, R AR R R B
AT AR TE G Fy 5 Al (R 38 Sk B ngE o+
AP SR S B ERER S A0HTRE
PEN R PR

g E L

ANFREWRS % EEEF T A .

RS B E AR E I R R, KA
N4 AR SRR R R RS P 2 — . 2007
A BT S GillF 8 AN RBUMS TSR
R R R A TEGRE ALY, 2009 43K
i CIIFE B VR PR M st M k1) (2009~
2011 4D ), KI5 R, HIET AR
Zra N BiE RAF AR o

AR (2011 i 4 B RE T At 2 K R
Gt A AAIIEERE, 2011 SR F AR E T
BiL 2381 Jiffi, [FHLR% 81%; HEr =
11.63 Ji%#i, [FILL R 5.2%. 2011 4F, M4
RARERAEDES . #Z% 2011 )5,
TR A AR A4 & 290.58 J74, [A] Lk
19.2%; HAFNRERA & 222.93 Fi4H, 1
K 24.1%. W1 FG 44 B A 20/ & 126.86 114,
A EL 3 K 26.7%.

SEE, BIFEARE R B R AT,
RERAREEKEWR, RERS S THE
K.

2. BHFEATL

B Ho AT LA

S 1l AT M 52 B S U B RCK AT
Ak, 2008 fFJS, A T RN TR, fRE & irik,
ek A, PEBUFH G T 20USEE. TH 3R
w, B B gntaE, SCREEHEAT
W PAa i %, fEAHOC RRBUR Az T, 2009
Ao [ g M T 3 B A S B A A, T
T KA BRI, I [B T R # B A

i%o
B2 v s ™ T A 458 8 IR 0L

2.5t %
70000 40
60000 30
50000

20
40000 I‘I 10
30000 — 0

20084 20094 20104 20114

T R B SR CRIHED

—— ik

FoptRR: wind Fin

BE S5 BB bk, H D6 s i R
SRR IR . 2009 4F 12 A 9 H L
K, S BELRAHRES T TIESL & T — RN
G = AR, S22y S A R 4R Ak
Jii, oA . AT e, 1
IR B PR AT 55 FH B 25 1 b R R R —
3 B A B AR E A9 R ah) B AN N AT 5 Bk R 26 55
(1) 5% T ISR ATY AR 2 BURF IR 28 5 b = 1T 3% 1) 32
BFE.

20104F4 H Jy# il f5 Hh = 4 4% (1 PRIk
Tk, BREE 7RG G BOR, K
(R T IR et i) 350 43 4k 77 s ek e b Tk ) 3
R, PR, BN R CHE 7
FEANFORE: — (FRE=EHSUE: WS
B2 RTin -SRI b, SUK ;NP VA oL
e bR AT TR R XIS DR 10 T £ RO S B =
BRUEEENR . @k s b w
ASBESR AL — 4 LA b 24 M g B AIE A B A £ (R S
BRANIE B I AR A B JE TR 8 45 R T8O KA s B
A = BUR IR STHLEISRACHAT ). ZESREHL
X\ %A BT TIAFLV& 52 S e 1) b = i
W ER, BB I ST, X R S
et ORIV s % TAEAR T, stk g
MM, ZBFTT.

20104F9H , HH [ [ - BE R R R W A
FhTE SN A, FHNE L BT
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NI AR Ak b . WA, ESR
fere, WBGH. EXBLS SR FHEAW S &
B LR B AT s = A T O . A4S
FRIGA . ZREREITECE .. A B S
IR B BB NS B R BOGE . VISR m
5 B 4G 55 AR T .

201141 H 26 H, [ 55 B A A )\ 5k B ik
TR, AR “BrE/\K”, =55
PR, KA B e, BRI E T
BB ANl PRI WA R T 4 Er, FHE
GEreRi, T RENBAE ST, 75 55 ™= 3K
PR F-A AR TIAE 5 B9k T AR #EAT T K38
e, 201141 H 270, v [E b0 e
W MNLH 28 H R FFAE 55 7= B, Bl %5 0.5%~
1.2%. 2011417 27H, HEMEBGRR~R, B
20114F1 H 28H 2, N AT SEAS & A3 s 5
SN, ABUECE AL

XEF = I R A, B B A T R A
R TRt s Hb 77 1T 37 P A A R ke 1)
HYy, R OIS TR VE AT 1) by IR R A,
FLLE L SE ) 9 — R A T A3 5 R, Tk 4%
TR E AN A, BRSNS AN . (I S
W TESFRAA BT, A HERES. @
SRR, B RS R . AL IRk 7 Sd ik
AT AL ST RE, Inas o 5 554 i A2 R i
PR F I TR E LSRR B SR
PR H LR RIS, A S RAT IR
B, s N B AL, T A Ak
A AT L B HAT

BN 2011 4, 2 pHh A s BOR T %

B T B SREAT AR A 4 R 0 B L I B 22 b A
RERGRm, EHrE RIS 2 T TER, it
N9 A, P RCRAE BRI iy it — 22 B,
BB HIUE— R E IR R, 9 H
~11 H— &Il X Il — e R R
R, REAE RSN B B B Oy
P AT RIS, F 3R 2y 4 54T
CRAMr R SR, RO R A R R
20%, HiIFAELTR DA XS A 1B AR N A& L4

BN . 2011 -4 [ s = o R 3% 5% 61740
1270, R 27.9%; F5)R ¥ F LIt 19.01
1K, [FIEEIE K 16.2%, HETEKZE .

20124F 1-9 H , 4= [ 5 Hh = I K % 55 51046
255, R4 UK 15.4% R #s IR 25k
Prif: 13.8%), Mtk 1-8 H 43 H¥% 0.2 N E
I3 e HorpF i 35126 1278, K 10.5%,
AT 0.1 ANEAr L, s HUE R AR BT
Et 5l 68.8%.

A Py G b= AT A HE N D R A
P b= A7 Ml 38 G (1) B O A0 ) i R R T K
FELSEIE 7, ot R = e e R A A
GRS T BB Kt an, kg
FER B PR . S AT T 358 S 1 T
G, BRI TS E SR, K
JIHEIE . FAAE AR i AR . B k2
(1) 5 b = ALK B T 3 B 3 3

IdFVERFL

N A AE B M=l 32 2 DL Tk el X JF R
F, GBI T “UE DR .

B 5 20 B PR R B K A TR R 1
B, 7=l el X R AN T A R .
T A2 A B SR FE A AR A 8 e P 75 SR, =l [
X 58 W — M LR AR A ) SRl it (AR 1228
IR IRANG o R A Trs | P e 5 N WS E ORI EZs o
WKW EE R, SERE ST, (2
ok X NA B R FEE & R s 1R ki 2
THEZEEH.

FEMb e X R — MU BT AL, FEEL
F A TAHN S 3. Pk ] X H L2 #,
MR —ERL L R, B EBUR,
{753 el X AT DUE AR R 4. M H B Rl A £
L7 NS E WM R F N BEE 2Rkt
H AR R A AR & Bt iR AT
7 AR = SFBEEIH &, Pk X =
I B G BRI -
SR X 5w 7y, R X 2 5T el
R, B AN 7 BURKELE = b i X R
R SEREE . . SRR . B HEA
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REETTHINK IS S

HAT, b X P ARl SRRt i
DL AH M AL B A7 52 7 ol el X e A olb
B SSSN IR (1 2 ZRIR . BEE -t i
FRERZETE, Pkl DX e Ak AR FE - L AL
Bl S5 OB BT 7 2 T e R . PSR S
5 BRI R O 7l X 5] B A
HHER, SEREREECE. Rebr BHsE s m
R ORI ) P L RIS T I 5
Fro RIFHIPAERRI S T XSO AT 2 570 DA
LR RAR ST o 20 BR A S SRR Rt A
DA R AR R b e X R AR

TP X R O H I R Ll e, Ay
—REAATI TR, H AT AN A B
By = IE R B, T = B A B 58
A, UG 2 R FF T B RS ETHES, T
b Bl X 5 AT — 5 R 22 1) o

3. Tk
AT G FEUENE 5 RE, [
e m%%ﬁmﬂ% AT EHNH G FE
SUE R . AN IEACERL KA TR R SR A
Tkl
GRS
LR, HESRE R R E,
[ 4 57 2 AN TR . BR20084: 1 [H 2895 52
FI| [ 4R 9 T o A 2 T 1 RS 1A F
s Ah . HEN20114F, 2o T SR G G (1 e 4k
I, NI TIRR D K DL K AR 3 9 i
BURMRES:, BN SRR T RIFrIRESR
ko Ml (20114FEE RS RIBG A
i), 20114F 4290 ol i B4 L 4118391927,
b BRI K 17.1%, HIBRITIE R R, SERRiE K
11.6%. TEMRAILL bR ML ZEHH,
201LEVR AR F L FAERK14.6%, AR
K 29.1%, MRRERIGK25.1%, ottt
£18.7%, UL R 21.5%, K H AR
H R 2RI K 21.6%, FHIHEK32.8%,
B B A R 23 K 30.1%.

o AR SR T RO G, AR
77 BB B K8 20054 (19 14.3 73 12 T 1 =
20114E)45.6 Fife ot . MBETFRIENCRE, HRE
X 30 32 BLAE = BB AT L 42 401, 20114
B ARG R RS SR, TR
(CBFEE N T FE R+ 1) [F K 9.2%,
CL [l E B A7 B LA T BI7KF,  HL 20104 38
TRETT9NE . Hrp, EWTiE TR
HK9.0%, FFE7SMED A HOFRREK
13.3%, M KR TR T 18840 H /v s TR
SR¥FFELRITE .

B3 A2l o T R K A L

(fz.e) (@@
200000

160000
120000

2006&2007&2008@2009@2010&201133

w29 R S A

FTA R BRI A

2011 4, AR RMER S MARINGE, £
FhOTUR I AMKAEFE T B N BERRERE RE )
W, ORI B IH DL R R SRS R AMK
FEAART LT, (AR 30 = BA = Fk
A 18 Fi A= = BRI PIRT AMK AT BE 2 2010 4 Hi 31
TRRE, Hed, Ba. W, AR, B W
M R R A K G B RE S5 i B R S MER A
PR, £ 2010 4F 435 R BE 2.5, 2.5, 7.8,
6.2, 1.3. 29 F1 43 /NE 4.

2011 4, T E A ORI I i 2P0 AT T
JE BRI, Real R SN AT
2. NEFRE, RiHiistt 2010 47 Lk
F+ 9.4%, HEYIKFAE EA 3.4%. ME PR
WA, BB KSR AN R ki B 2 s T
W, RS A F RS R RZE, 2

# g % R B R 8
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BEC A BRSPS MR F L B 14.3%, Rt
FLAEY) BT 9.2%, TERHTEkAN R 9.2 N H 4>
Mo o, Tk AR = BORE EEE AAE E T
14.1%, A A 7 55 kL 2 8k 1 g BT
28.6%. HHULULEH, [ xR 0% A\ PR 18 07
i 2 T2 R A i e 7 R B R SR PR . A
VIR AN, 2011 48, SBM 48 FIm
EL BT 10%; A g g F Ltk LTt 7.8%;
TS E L T 11.6%; SR kS [E L T
9.7%; FLAhIM TS FILL BT 17.7%.

2012 4% 1-9 H, 4stt o seBlE s vop &
BB 37 ALt 0T HeAN R TE R B K
11.2%, H43EH 1-8 A [ElTE 0.1 N E 4 me 2E
FEREM RS IR . 9 Ay, EWMABTRE
TRFFPRIZ AT R, B8 28 I8 S5 i Bt 1
i H AR, R T A SR T 3 W R T
Wi B RRNIAT S H AAH gk HE R A 5 AR
B, Rk A EROCE R S, Iz B Ny
FEIT RS A B R B T I AN, ARSI R
RO, AEFTRMA RS I ot IEE T, X
HEREE /R K 0.15%, Z53 T 5 H 4 LAk
S 4NHMTRER: R 9.04%, FiE
B ERAWE 066 N H . 19 A, 2567
ks, P& 5.53%, ELAEY] T & 0.73%.
MBI RS E, A a8 gk E T, g
ARG TP SRR e BEs)E. R
B B RS N EER, (AR &
Fas MUHF=& AM T B, (HEIRR .
EE, — 75 BT H A E N 258K AR 2
TEEES, WAENIW, BT
FRECE IR, HZ R B, B AR R
T A B AE BT TH R

V¥ 4

ACHAE i AR Tl 1) B B2 SRR N
KR R AT . REEGH4EK., 58
fErm Bl R R KRN HES ORI S
AL EERATER. R e, R4
BRYGHE g 4 T i E E I Rk B ArE
i 48 T AR S5 R Y 62.6%, JR4NIK

i 34%, AEARK G 3.4%.
Kl G E B DRACT AR E

7L/ M)

B ] 2009 2000 01 02
— ERERARO e H IR 8 — E RO %

FH R R wind Fif

K5 I E B ORI AR AL S

(F0/m)
1000
—— il
r
600 \/_,-f'f
20
A 209 2000 201 012
— TR A B R (M| CFR)
T E A A AR (] OFR)

Fop kR wind Fi

WL AE R BT iE 40 B Ry 5k, o EE
AT AR Ak b AR N SR FIRFAE, {H
KBS B TR SR . 2009 4E Hh E 483 0 B
1368 Jjlli, 2010 4=k 1026 JjWdi, [A]LLF#
19%; 2011 F4CHKEE N EIEK % 1445 J5,
A L 27.1%. A [ i 4047 Mk 32 [ 3 AR R
TRAC, RIMRZIEEZ RG], HATER T
CABRARIR N (AR S dip) o Ik v [EE
ARAT b 1D 189 77 i Ok OB DA B IR A R
fll, HEZEPIEP SRR, AR
W RN T AT PSS R 5 1. B
i BEAAT MR AR IR T A JE A 1 75 3K (1 R
IR, A E AT M AR AL R R B Y
Ky KREFARM M FELE Fik
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EETY S

R, o R R R
I 0 AR 5 80 A 0 2 R 7 R
SRS R, (L T4 7 VOB 44 (i
TRy G B et R BRI BT
1 B SEERNT BB (0B e, £ 1R Py
AP BR AT R T — RO R E

4, RIRZFHIN

AT BB T WY, HrEE R
ARYLVE, FEESAR. TOUE, PEESM. HIK,
ez, AL A T EEE AR, A&
] rh g X B L ) AR A, HA MURR Y X AL
.

R F A Gt/ kR, 2010950
A58 R P M 19635.19124. 76, b FAERE K
12.8%. MEHNR ZKE, 201108 A L2
T 2 i T BU£6809.0312 78, H EAERK
17.9%; H Hig ah 245 415967.9614. 70, MK
18.3%; &I %1841.0742. 75, HK:15.1%.
TEBRAILL E R IR ZEGH, K45
£:22.8%, 1£593.561270; ZKHE I K29.0%,
15438412 70; SARIRE R IEKA41.5%, 1£42.24
.76 FAHBEGHEMEIEK31.1%, &
195.8212.7G. M E B =4 5K FE, 20114738
4 Ak 2 [ e BT R R 9 1143148148, K
27.9%; H PR ] 5E 5577 % B 10565.7414 7T,
HK27.6%. it K551 1896.6614. 70, 1
£:29.1%. 20114F, RS i by 2 4 R A
4877.6577 7 )ik, #K9.1%; H o4&
FRA444 175V 5K, 5K 7.3%. 1 i b5 85 5 4
1852.2212,5G, MWK 31.7%; H A& 5
1566.9312.7G, 14K:25.6%.

B BERERSH

1. FAURIL
HE 2012 £ 9 AR, AFFEMEA 1.00
{076, H=2BERANBAR B R, BAEERH

B s

%2 HE 2012 5 9 A kAN 5) AR,

BH FHEAAR RS (Fx) gk (%)

5y Kk 5080.00 50.80
5 Te iR 4200.00 42.00
GG 720.00 7.20
& i 10000.00 100

FAPRIR: 228 RpE

5y K54 22\ 50.80%I1 AL, A RSk
(ZRLPNS

2. DML ESESH

ACTR e VSRS & N /SE 20 P Y
S bR BRI AR E T
WHZREERMRE SRR AT, THEER
2058, s ARFEALET. e REE. TEFH.
2NN 5% N & i EaR N SR NG SRR A P

SN ZENERE, AFET “HEIR
&7 “ AR FRHAN T, “RAE 2L
“IFE IS CARFFILE” SR R

g E

DA RR ST EL O SO L
T TIER R PRI 7THE4SHE, JFE
MENIEERG 4B RIF. WABERL. iK%
S e A 58 TR R T 58 B (R JE A 55 7 b
B, WA “eEmE. AERN. ERE”
=K, EIFE NI B A R
AL FRHEKER H AT d e Wb, T
VAR, BT . EEL IRSSEIIIAR
R R, A RS- KRR T 5
“96222”,

A2 AT B XA R ST B B e B
LIRS BB A R BV R R 55 Al
HAT, 2 VIR AR A 41 bR AL It
i, 3NERRE IS, R RID I B4k ke
Mk 5 R iK80%, CLeaZEW TR
I EE VR R Z AN ), 40 dhhEAS
JECHRRARS BRI, REBRAR. RFR

# g % R B R 8

13



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

T8RS IR

%), 2RSS L, 13F% —JREBHT .

g 3% |

H AT & 76 5 b= b 32 2L Tl bl X F
RoAFE, SEAE. AN I R
KT Mgl B Rk AR, RILs
Mg, PSR, RIELRIT RisE
BN E, HATEAPT I NA < UL BT
J, S, M. BRE. (KRS AR
B A Gk b X

20074, “WE X4 B R Ak o 3k
EEGHE R Si0N S prer a1 A= T ¥ 93 7
R R Tl = K I A 44 db . A FIAE I
H ¥ i AR T SRBUR SCRE, A8 NI
FESTFREME. HET LR < ME” B
RS A L TERH S BRER REESE Ty
BUR S0 153, v/ =) STt B 1 B A =) 24
E T RIS

kAGH L

W E M R A R AR (BLF AR
CREGZIE, JRAME RS2 A RA A,
BT & R AT 1951 iR il 245, J9ibirg
B AP, 2004557 H 4 ok 4 I
EMER, Bk -XEME. E5E B
TR R 24 RS Ak . KRS ZGML AT Tk
ET W Tk, 52004, @A AT ALE
PEHUEE] . [RGB R ER . R
WA KEE, BENIMAIL R K, D@
M EZKGMPINE, T2 AR R E P Stk
o

@A LA

A AR FE B IR AT\ B — 2 22
Az, FTiET “HEAEFILE” S, HATAF
CLE SRR F0H . BRBH =B UE T R
TR E B B L R g el R L, R
FRERACEE . ARINTRACTE SN

A G T B A T RWE RE A
7 A g R R R E R LR TR
M FE X TF R BT AL 7« E T BB s S i
ANV X7 AL B R 2% AL E R i [

X7 EREMT . AFIES I make Al
FIRIn 82010 2 B T “h E - KA
R TR ANE” FR 5

GAE, ArEdZORE, OERE
MR 5% Tl i 7= - i S A3 Ak T X340 2 1
B, B BRI AR

3. ARFR

AFEHELK, B S RmeA, 1961 F
Az, REEEDT, AT A P T A0 XN IR
RN BIRHG BHE, & BB IXBUR L ISER
FEABB) T K 1994 4 12 H WAL A F FHRAT
AFERELK, BH, NAFLFRESHIA .

AT WS RREZ VA, 1963
AR, WL, @A TEIN, GARIRNR
Tl A TS B W R BT A %5 Rl
BH, 2008FEMAAF, HELEIIAF] N
HEFEPO. ZEERAERS. BRPO.

BE 2012 47 9 HJE, ARSLETT 2948
No HAFTEN 51 343 N HIR A 1720 AL
RS N 759 N\ W55 N it 126 Ao 2aa] IR T
PR AEITE: KELLE 1985 AL &
K22 506 N, i PR 457 N HRT
FEWS A L 30 % LA 933 A, 30-50 ¥/ 1979
N, 50 4Ll E 36 A

SERE, AnlmEEENRET A
TAEZ 45, EEHAR Kt IRBEANE
B 0 LM SO AR KPR AT AR £

4, BABAME L FHF

o) 2 i AR 55 BRCBRARE A B AU A 4E BUR
#6073 78, B FEAL S5 S i Ak 4585t o

AT, IR SR, S X
BT . AR R A 22 B K,
A2V B A A [ 8 B BB s e T
WP MBL T KB, A mIR RSt T R
(KI5 A o
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7~ BSOS

1. RAIEHLEM

ANFEIR (AFRE) BERlE T (AR E
Y CGEFSWEHERND o (BEYEFIEH
FUUY A (A EINE) S0 M S,
AL T ARG RE NG BRHESE

AR RS, NAREBEAA I, K
KW S UCRIER 2130, @& ARRAE
BAOATF—IR. ARlREFS, TN, Hf
HHEK LN, WMEAREMIT, PATRAR R
RIE ~a] HE R ERHD, HHEKHHEHRSLL
ERER R A, EEK, HHEm
{3 34, i IEEE . Anl kg,
A, HitlHESER 1A, BHESPRIR
TARERHAFR TR E®EZE 4 WHYFE
FH2W, AAEREAFESR . S8 % 7
TN AR 14, Bl T4 B
XE RSN, B DEAETE, fF—0
BT E I H AR A N AR

2. EIEKF

W E BT, A A N RIR GRS FkE
IR ER SR G B AR, &R B M
TR DA S B, B S 6 T
TR DN = LR /N A A T B N e
PN, PO K F b ) BT
B, RUEA R S REH B & WA PIEAT.

PR TR, AR LT LA PR N Ay
[P BET- 2 A SRS BAA &R, A RIAIE KN
R T AT LB R ARG L, 5
W%ty BB O RS AN EE L,
TR T AR KER AR R NETEE
T, PR ST AR AR A, RIS
R AL SEAT B AR B . AR AL IE
B

PEEE I, ARRR CEREE, 4
— W AR WENEE T (EEE R
INFN (B EHINE) %, ERESEH

B AT L SEAT R HAL T B RS E B
R BT RCPAE R, 5% P ARSI RS
LR EHEA I, ST AR RSN E R E
H, eEAFRENE. B4 bR Bek
KA RIS TAE . FERBTE I, A
ET CEMPERSIE) , mEESEPONTA
R ERE TR, &1 an AN m AR
FEREHTAE. ArAFREETIMELR,
WHREHTTIH, ARHE T GREEREE
PEHIEE) , SEATRA KRS EHE BHD)E
RFEHIBE o XF N FE BT I, PRI < A0 AN o
2000 J5 70 [ H Ak = Fr e s BI04 B8 AR ik 2000
T e A A F il — WG W i A IR R
BErE 5%, BCYAERE R BTA S A F Rl —
WA A IR B 2%R 8 5%
(1), BHEE R E; PRI TA L A R Ak —
I T A HER R IR B 30% LA R (ARG AR
O HEFSAM (HBFFEF KA R
G, B EARTEER, AR RS XY
MBI, FIE B AE 10000 /576 LR I
(EAR¥D , BHAREFEKHME; PO
£ 10000 /576 LA b (AREARED 2 &5 A A fik
— A IA IFIRERIF B 30% LLRE O
AR , mEFSHE, R,
H AR Rt ok, ARNEES T IH %
DR B AL, AR LR T H R
Insm A% BE 1 H St B2 0 W AR AN Y IR O
SEIH PP B R FE A
AT, A AR E KA SR EE
M, 46 BaatEuse 7 (e g i
%), AFEFRKAAFR ZEESTMEN &
TEFARKEEATT NN LA AT,
X A e TAE AT T AT 7 %k
FE AR BTN AR 2 A AR 7 25 I B R ) TR AT:
N XA 72 TAE U S8 T RN A I B
PRAT FTAE: oAt 57 A6 % B 208 TAEVE
W22 4 AL 7 TAR S BT T A
MAERE, AR SRS TROVHER
ENBBEEN, TR T A S. EHe. BH
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A R IR AR

o GE B EEM I 0 PR,
P RO e, B B RIR .

HIE

€. ESHh

1. /:_r;iﬁ N
H AT A F] F 2 SRR E RS 5

= B SR G AR, 1K = AR ISR A m U
NI EERIE. A, ARNEEE .
B R N

2009 ~2011 4, AR FEEWFERANF

HAEWK 34.47%; 2011 A A LBl E 5
W 433415.74 Jiot, [AILLIEK 4.08%; SKIL
EHE 122926.81 Jit, FIELHGK 9.68%; £
FIZ N 28.36%.

TR KR E R SRR E R
AESCN S R 4y TRk o Al 1 =g
SRR K 2011 FEIR ARSI
EAL SN L E N 34.93%, EFIE SN
3451%, BHIFRN 28.02%. B A7 i~
TH (FEe. Tk X) FEekg 448 &
FEAS R Lk, 2010 4F 55 el S5 RN o5 3
B SIWNLLE N 19.62%, EFE LN
31.63%, TFIFN 45.72%. A7 R 55U
NBFaE, A5 EE SN L EZRE %,
2011 4 (5 27.70%, EFIZFEA 10.93%. ~n]H

flkgs CBEZ0. RERSE) BN KR )
TR

AR 2w, R E R IR IR ST
AT i CEMRE XA D) PR

ML IRIORE , 2009 4 ~2011 4, S5 AR BB, 5 A A T T
ARG BEER K, ok 2011
A3 ENI) EELSHFA
2009 4¢ 2010 4¢ 2011 4 2012419 H
T H &8 E (%) &8 stk S8 HE &8 124
(A7) (i) (%) (A75) (%) (A7) (%)
FEWEBA 239709.03 100.00 | 416409.53 100.00 | 433415.74 100.00 | 321523.69 100.00
Ry 118962.00 49.63 | 163043.16 39.15 | 120043.60 27.70 | 94405.36 29.36
By (Eg. TolkRED | 46225.46 19.28 | 9744263 2340 | 85029.77 19.62 | 35476.29 11.03
HERSE 56779.57 2369 | 99965.08 24.01 | 151403.85 3493 | 131775.32 40.98
Hofth (EEZ4. B3R 17742.00 740 | 55958.66 1344 | 7693852 17.75 | 59866.72 18.62
EFIHE 61594.17 100.00 | 112078.79 100.00 | 122926.81 100.00 | 99640.02 100.00
R 8396.00 1363 | 10764.97 9.60 | 1312657 10.68 9156.65 9.19
By (g, TolkfED | 16422.22 26.66 | 38846.97 34.66 | 38875.78 3163 | 1771158 17.78
RHERS 26013.39 4223 | 3171484 2830 | 42418.09 3451 | 47895.89 48.07
HAth (BRZ. FRZR5E) 10762.56 17.47 | 30752.01 27.44 | 28506.37 2318 | 24875.90 24.97
AR E R
B 35.53 39.87 45.72 49.93
2012 4F 1~9 H, ARSI EE S R 4581 | 3173 28,02 36.35
321523.69 F G, 5 2011 G4 EE AN oAt 60.66 54.95 37.05 4155
] 74.18%; S BL-EFIE 99640.02 /3 7t, f5 2011 ;};ﬁ /A\;;:i 26.92 28.36 30.99

FEAERFNEN 81.06%; )% 30.99%.

k4 nE ZBLSEANFERHA

2. AERSHIE
N FIVR G IR S5 B B 32 oy N R K e

" EEVHEAE (%) 5
— 20004F | 20104F | 201148 | 20124E 19 A e e AN ol NS 32 A e X A
wi | o] ee0| o 970 2009 42011 4, AFEMS I K

W g > & B A PR3] 16
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FE E KA R, 2010 4 A J1VR 4R IR 45 b s
PN 151403.83 Fiut, SEILEF)IE 42418.09
Jigt, BFIE 28.02%, HrAR Y ARl E
243 ) ik 83.73%F1 58.03%.

2012 £ 1~9 A, A~EVRE RS sz
W 131775.32 JiJG, SEELEF]IE 47895.89 /i
JGo

%5 NEEFAEBRGSHBIMMITLEZERL (245 FTA)

— 2009 £ 2010 4 2011 4 20124219 A
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DL PR, DKy . dERthE, &
FE ¥ JE 4R A AT 7 AR Jy i« A =141 2013
A LA R AT TR VR ZE IR 45 PR A 1 8 £ AR LE A
KR 1T, PUREVR ZE IR A5 B R 2R R A
BH, B SAN, BT RNEEE K
RKERS AR CHM SN ETiidh S
B

Bty 5T, AT E N ESOR 1A,
ORI, KT RAER AR T D4
o3 B FT 3 A i XA P X R 8
{OESIEATY

W25 5T, KRS 2 DL PIRANA B K
W RITIEAE 7 N ERTT A, LB E A,
A= ST 5 G R TR R o S 1, 4 sz B
s
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219 28 ARSI (B F, %)
2012 ¢ 10-12 A 2013 ¢ 2014 £E
2R 0H | GAR HHR HA HHR
BB | me | aan | BEE | BERE ) Loy | BER | om0 | aau
REMETE (5
I 4000 20000 50 22846
Wi 5 B 853 853 100 26263 26263 100 20000 20000 100
i E 1 26576 20000 75.26 30000 20000 66.67 38970 19000 48.75
B A 43920 48600 40500 83.33 47481 47481 100
=B, — ) 9069 6500 71.67 14163 14163
KD E MW 9163 8667
b & M4 bRk E 17325 5048 29.14 11302 1842 16.29 10625 10625 100
it 146906 52401 35.67 161841 102768 63.50 117076 97106 82.94

T R 28 A

H 1A & EE P AR 2R JE k55l Je Tl
bel DX F 00 g el 7 AR 2, AR B AR
WK, BRIE R EAHE M M7 B
Tk X R ERS AR R E D H Kb S
MEPRKEEH, AR =N A TR T
#i 474665 J5, 2012 4E~2014 )
146906 /7t 161841 JjJuAll 117076 J3 TG

B AT A w AR 8 5 7 I H 3 04 B G
W KYPIWE W I R RS
TUH W B0 E b — A 5 D
brKJE . 201143 4R35 1.

5 B IR A A T H AE AL BEIR IR 422070
i, BRI AREZMS0GE (). IHR R
40754 JRANER30 T, KA A @2
A% 30000 | %8 8} 30000, % MLAE F={H A
F1UMZIE L b, B R ATA6500077 76, 2012
IRV, THiT2013%E58 T.. 20164R1k 77,

MARE, AR 7 B S RN E Y
K, BARIRE ST - A VRS A “ 4
JERER FEEAGI . FHRE” =K, 7~
e R, XA ZEW LA s il 2561
T MR N A R b R R,
S o | o N w1 N W B 32 91 o R w1
i 7mt: AOWSLUENR S NE, HEE
SN BB A i I B il 28Ik 554 B R A
Wrdr oK, BARIKPAWE T B3R5 7E I

Mo EA — 5 BT . R R 4RSS R
PRI S5l 55 70 5 3t 7= 55 WA, 86 98 S A

Ko

I\s SRR

1. WEHREAM SN

A FFEAET) 2009 H:~2011 4RI 554k 5 4
W AR ITIMRS A RAR &, ¥WHE
THhET R B L TH 45 e . A F] 2012 4
=FEM SR REH T

2010 4FEA "IN G HRFIEFE 7 A F
20 5%, #2009 “FHhn 6 2K, b 1K (EFH
R TF KA R A D . 2011 A 7 44
NG FFRRIEEI T A A 20 &K, % 2010 470
Ao AT AR 45 AT LG

A 2011 R, AF (BIF) B R
746569.38 JiTt, A& 464229.88 /1T,
DB HRALES 17447.98 J570; 2011 4E/A A SE
BB S U 443415.74 T30, FiE SR
83574.31 Ji It

BE 2012 4F 9 HIK, ~F (&) &~

S 826640.21 Jivt, FrA# M 515155.23
Figt, /DCEUK AN 17508.93 FitG; 2012 4F

1~9 H, A& sEglFE SN 321523.69 /5
JG, ME % 66784.82 5 TC.

# g 3% KA )
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2. ®FERE

2009 4:~2011 4F, AwE| B EAEE S
BN 34.38%. HE 2011 IR, AR~
KA 746569.38 T 7, H AR BN B 1 37.66%,
[ 5E %7 1 35.35%, LI H T M HA % 77 &
Thi 22.82%, KT & 4.16%.

2009 F:~2011 4F, AwE|STEER G
K 28.88%. #E 2011 4FJE, A wlFBhYE S
281161.67 Jiju, EEAFEE TS, M
PE. MUOKER . U ERRIAE B

2009 ~2011 4F, AnEEHmEESFEES
K 84.43%, 2011 )i A 47952.80 /iot, F
BLRHTAEAR (5 98.59%).

BAE 2011 R, AFF AT 35954.16
Fi7t, B EERK 141.76%, T HHE T,
HO & 6 I B A PRA R BE 12123.70 F5
TG~ X R E 2 I B A R A AR
6078.18 iyt XIVLFHI & % b BV A R A A
¥ 5644.91 5 TG

Bl 6 2011 4R A R BN =451

Rl -
AL BT
Pyl
- %
i 12.79% 17.06%
5.17%
IVALELIS
=
11.95%
‘%ﬁﬁﬂ&
Ee
Yea 7.47%
4557%

FAPRIR: AN RApE

BE 2011 ), o] SISO R K T A A
35167.91 3G, FE MU & KGR ATR &
HR K Hopoh 1 A2 RLpN 0 i 3K T
91.84%, »FIEIKISTETTHEIRKAHE % 1555.98
Jiot. AT A 4 MUK R T A
52.64%.

%20 2011 4 &N &) FAK KA AT 5 4

BIRKE i H £
NG N
ATER G |

LR I 8585.15 24.41 FBE
3 BE 2% KR 3 AR 2 L5
2 4276.25 12.16 s
1 7 2 P 4 4 T .
e 2775.82 7.89 | MRl
Jgﬁ AR 2 1534.99 436 | MR
gw AMBELHERL [ 20, 00 382 ek
& 18517.19 52.64

FAPRR: 2N E) R A

ANETATIK R 21001.46 3G, BFAFR
TNFE 44.43%, FERTUTH TR B K&
PHRLR W 2t 2 T A2 I B 22 56 T 55 7 b Sp
BRI B2 7 T K AT

%21 2011 4 & &) TR AT 5 4

RSB

= 5

AT BIK (B £
Fll 42 57 5 A IR ) 3231.73 BE 5] TS R
e — A —

%mﬂ‘@”ﬂ AR 241418 | Kbk B Rk
JE— roroL | RO BT

RN RN

nH =S ARA R 1055.30 | ‘&M KRS TS IEAA AR

S TR B A7 S ShE: o
ﬁﬁmw%“*@*W 55042 | AU E AR

Gt 9406.24

FAPRIR: 2 ) RpE

B2 2011 i, 2>\ 47 17 128132.21 /5 7,
F2 BN M AR AR W I R A B R
PRI L AL T2 7 o 2011 £ 7 R iHETE
TR

£ 22 2011 4 &G A H M 5 %

2011 4R
e
&/ HH
T PO A& SRR 12843.95 10.02
Tk el X A7 B 73339.04 57.24
Dl = KA I 19172.93 14.96
RZE RS 247 18 12333.48 9.63
NN A 4813.93 3.76
Hh 5628.88 4.39
it 128132.21 100.00

FAPRIR: N8 RApE

# g % R B R 8

26



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

A R IR AR

A 2011 FIR, A F KRB %
31068.99 /ijG. FEAAFEWIMUIT -

& 23 2011 4 &8 KA T A

e B R | BIRKREH

(A7) Bl (%) (A7)

gﬁg%ﬂéﬁm@ 3000.00 | 13.00 800.00
gmz%%@ﬁm& 13100.00 | 46.13 6373.60
ggfﬁﬁﬂﬁﬂﬁ 500.00 | 20.00 7593.58
gwagﬁwﬁm& 100.00 | 100.00 10251.81
éfgﬁ%ﬂﬁﬂﬁ 100.00 | 100.00 6050.00
& 31068.99

FAPRIR: 2 ) RpE

2009 “-~2011 4F, 72 w) [ 55 7 R
W, EESHK 46.79%. A 2011 EE, A
] [ 5 %577 J5AE 148072.35 Fi oG, LENGE
IV (5 43.10%) FIPLE & (A 32.50%)
s, HEZIHTIH 23482.38 figt, AR
SE P JRAB ME 7% 5 2011 4R 7 [ 52 ¥ P2 19
124589.97 Ji 7t

2009 F~2011 4F, AFTEE TREEES
WK 54.72%. #E 2011 FFJE, A FAER TR
139344.53 Jjit, FEEAFEAFRERS R
ERERERN . B EW . JEE M AR
J&F S A PEAE X Tk H o A R AR R AE T
PRI AE V% o

HZE 2011 FK, AA LG~ EE
173767.51 Ji7u, A#b AL SRR THZIR
{ELE %% 3668.48 /3T, #i A 2011 KA F LK
i EoN 170099.03 Jiot. HETAF 2300
ZRA R (KRS 2y R, T
7 X R L R () 25 A bSO TR
AT AR LR

#HE 2012 4 9 AR, AR EH
826640.21 Ji7t, & 2011 fEJEE K 10.73%.
e 2011 AR AHEG, BB T
WOk 3k R AE R K S AR A, A
4259%. #ZE 2012 4 9 AJE, 2 MUK EK
51730.84 Ji7C, % 2011 fEJEH K 53.91%, 1

Ktk E 8 T 2012 4EE N T 55 A 5
o AFATRIREILA & B, KIS,
AT IR T IR IR EG AR R
151550.28 Ji7C, % 2011 4EJEHE K 18.28%,
B 53 T BORTR L S R VR R R
R AR KIARA 5T 25018.99 it
B 2011 Py EEB T AR KD &
AL I B Nl (4% B AT (24 6050 3
J6)o

SRR, A FEIR PR SRR, MR
WENEF . [FE RPN E. RshE
P, TR A MUK AR B b7 LK
TCIE G 7= A A L H A AL o 2 B B4R 5 7 I

BT

3. RAFTAAMEA

2009 4~2011 4F, AnEfrAENGEFER
HIEK 31.20%, FEPET TEARNTRAR B
FREER I, A 2011 FK, AR /DR R
B &5 1744798 Jj ot AT H & B & i
464229.88 Jj G, HHRZEAE Y 66.01%-.
BEAR ARG 30.22%. SR A 2.15%. B A&
AFAE 1.62%. 2010 fEJE, A H] %A AR
140277.34 Jiyt, [FILGIEK 103.30%, FE &
A IRRIE RN A F KT A A R AR IE N
BN INETEL

A 2012 4 9 AKX, AFPrAENGE
1 515155.23 Fi7t, DEE AR A 17508.93 Ji
JC, FTE BB MI R 2011 SR K
BTG, AFFTEENGREE—K.

2009 £~2011 4F, AFMfGSHTFEE S
WK 44.36%. #E 2011 FFE, A fAfEEt
264891.52 Fi G, [AlELIGK: 40.52%, Hhikzh
fif5t b7 62.01%, JEHish 71t 37.99%.

2009 “E~2011 F, AT AGERES
K 36.69%. FE 2011 FFJE, A aElshff
A1t 164260.24 Ji 7T, [FIHIGK 63.66%, %
NS RS S L = e AR R s B | P e iR i 4
R B R A R S USOIK ERRT A EE

# g % R B R 8
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K7 2011 #RJiK 2 Rl sh S 4t

PR SR TR K

3.79%
12.85%
HoAt
5.98%
A K -
K JE S
8.28% K

69.10%

TR Aa) A

A 2011 R, 2 A ATAE K 113500
JG, [AEEHE K 63.54%; b 3 A5
89.87%, 1 Hf& K 5 10.13%. # % 2011 4FJiE,
N FENATEESE 21100.00 Jit, EEANKID4E
JE 8RR KA F R AR AR UIC R .. A
HMATIK R 13597.96 3G, EEE AT
MV REA TREFOR 57 Gy AT b R A B3

A AR AR K S K, 2011 4
¥ 100632.28 T3 JC..

2009 F~2011 4F, AFAEHMHRETEEE
WK 37.37%, FEHTREIETS K RE AT
i HZE 2011 R, A s 235232.28
Jig6, Hh RG5O A& 57.22%.

2009 =~2011 4F, A HEFE A4
RS BEAAL EL 48 5 T %A, 2011 4E43 7)1
N 35.48%#11 32.81%.

B 8 A Al IE AR 45 M

(Jit) (%)
160000 420
/

120000 30
80000 20
- [h )

0 0
20094F 20104 201145
= S == KA
PP fie — RS R A

FAPRIR: 2N E) Rk

e 2012 £ 9 HIK, Awffiiait
293976.06 Ji7C, % 2011 4EJEH K 10.98%;
H s Mt 63.49%, #2011 £EJ & ELig
AT #FE 2012 4 9 AJE, A HAhNAT
% 16951.13 Fi 70, % 2011 FEJE K 182.63%,
F B RS R ZEEFE A F] 15000 J5nfE kK.
AT NAHFES: 17000.00 Ji7G, NAE FET
ATV E)E 2012 4F 6 A R ATHI“ Kbl 2012
SRR /NP AR A B 7 AU ZE 20124 9 AR,
NFVRFEAAREN 35.56%, s AL
Et %A 33.00%.

MEE, AR ENGREE M A
RS KER, (B % Ak T & 36

o

iy

C

=

4, BAH

2009 F~2011 4F, AR FEMFSWNE
HEWK 34.47%, FEYETZ SR BN
WP R, AR 3B S A KR
& (32.03%) fI&F 3B U R KR
2009 F~2011 4F, AwFENSFIEFEE A
K 39.81%, 2011 424y 110772.42 J3 7. 2011
T, NESEPURNE SR 83574.31 Jigt, A
1 63258.20 /376, 43l 2010 fFHE K 4.36%
1 5.39%.

2009 :~2011 4F, 2va)jHla) o A K
B, 2011 4EN 34127.35 Jiot, EEJETE
B F RN & E SN LR AE
Tk, 2011 4K 7.87%.

MERIFEFRE, 2009 ££~2011 4E, AFH]
F B S5 FE 2 5 5 N 23.64%. 23.40%.
25.56%; o BT AW Af F 0I5 B U A 2R 3 P
Wezh, 2011 E45 514 10.61%F1 13.63%. /A7
LN AL SR
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R I/ Pl ¥ Rl T

(i) (%)
500000 0
400000
300000 0
200000 10
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0 0

20094 20104 20114
B3 EE SR = R
— FE AR TP R

S SR

2012 4F 1~9 H, AFISLHLFEENFZIAN
321523.69 JiJG, N 2011 SE44EM 74.18%:;
SEHUR)E .40 66784.82 Ji T, N 2011 fE4S4E
1 79.91%. &) EEEFEZ N 28.90%.

SARE, ] 3B USON SR A
KALR, FESFER R R E, #Pl6e
LGN

5. WER

MZEEENHKE, 20094 ~20114F, AH
LEENIMEMANMBFFFIGK, —F 570N
260003.53/7 7t 410358.34 /7 7. #1435230.37 /5
TC, EERIER M. R SRR IS
A, AFLEESIIERE=FE0HN
230671.38/7 7t 376810.87 /5 7t f1310673.11 /5
TG, FENETER G B2 57 55 AT 4 LA
J B TR . 20094 ~20114F, A B4 E 155
WOl &R F Y, 20114 4124557.26 1)
JG, A b K 271.29%, - E R E— & AT
51 NSO R RIS B, Wi Iml 7 DA 4 FE I
WK s A A RIS T % T e 3k s 1)
FE, TSR D s =R A nsk 7RIk
OF | PG U k=N 20 N TR B 7 e 1 (s
WG, AFEEEIRIIN SRR ST,
20094F ~ 20114, AR AU 2 3h#
e, 4r51°9104.96%. 95.68%71199.12%; 2010
S A ] LSO R B TS T R B o N T 4%

BEIE (3G 0, (A T I AU g
K. BAE, AFURANLIUR =K.

MIEGIEEN K, I Kb A 7 # 5
B K, BB ESNILE I 3 KAtk . 2009
E~20114, AR EBOE NI A H 0 A
96902.28 /5 G« 80529.41 75 7t #1153601.98 /5
TG, FEONMEERE E T TR AR
HE 72 SO B R A 3 SO A BB 4 2009
HE~20114F, A\ GRS LA IR A N
-96346.76 /5 7.« -58588.56 /5 7T H1-153601.98 /5
TGo

MERIGFHRE, 2009 4~2011 4, 2
AEREATAERNESEREFH 5N
67340.23 Ji7G. 44073.13 JiuAl 43867.22 /i
TG

2012 4F 1~9 H, AFRZEFHENINERAN
378001.32 JiJt, HHEIIA 5SS E A
K4 25853.89 JiJt, FERFERZIARGE
EHEAFH) 15000 3o Rk AR 55
FEFBINGE; AFRKEIENI &R H
340785.35 Fijt, HHATHMEEEEA
K4 32269.46 570, T BT iKY
fn 13924.04 J5 A HABRISGRIG BT E: A
A 2012 4 1-9 H&EHNINE T E AN
22011.66 Ji7G. FEIENH, B Fr A L
42-6050.00 370, EEHTTFAaKIbei%
L R & N el 5 8 R B TE S I 4
TAEHI-14643.67 JiJt. BRGNP EIIFH
-9877.83 /i JC.

BRE, ARG ETESRIN AR 15
5, SEEHNFILAE IR R LT, HhE
FHR TR, AR XA Ry
Ko

6. 12fwhe

MET R e /14845, 2009 4F~2011
E, AFENRBN LR FE B TR 2 EE
2011 “FJEK BRI bR 4 Al 171.17%F1
93.16%. #ZE 2012 4 9 HJE, Arish=R
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AEF) 43 5] 188.63%F1 107.43%. 2009
HE~2011 4, AR L EI M sh b ETHR
i, 2011 FI8PRE N 75.83%. ZEHE, AT
B AT e T

MR e 14845 F , 2009 4F~2011
£, /AW EBITDA 435N 63986.62 /i It
93524.48 3 71 F1 101363.60 J3 7. A 7] EBITDA
FIE AR5 58 11.62 £%. 10.30 {5 A1 7.90 1%
25 %5 /EBITDA 735k 1.68 £5. 1.71 f&#1
2.32 fi5 . A AR S AR R D1 BT

BAE2012F9 JiE, AwFITCASMALR. K
PR VA A8 S Bl 000

B 201249 ik, A nZRAFE N 2 KR
1THAE, BEIN80.261 T, O S HBUE
N245M0 70, A HAIEES5.7212 06, Rl R
SELSYSL 73

7. TEMGHFBRAHERL

PR A BN RARAT Al 3 A5 Fl A5 Bl
(IR g5 N: B-201212184132), #5 % 2012
12 A 1L H, ARIERGHMOEE AR
EEE Rl WEGE B RLT.

8. AL

BeFxt o F] B B E A S5 L BLROR
SRy w] bl IO x5 P, 2w REAR DT XU BE
5o

v FEIPHAZRERRED T

1 K HZ 8] LA 1R 509 %
")

A EV AR HIRATRUE N 6 4476, & 2012
9 HIEAER 451 22.87%, %A w1 LA 55
A — EFEE R

A 2012 4 9 HIR, A A B~ 7
4 A 5% BT AL b 4 A N 35.56% Fi
33.00%, LAAF] 2012 4F 9 HJEIREM & Hds
SRR, FRERAF T 2012 4 11 A RAITHI 5

.76 “12 &% CPO01”, FilitAHH HAZEHE K
17h5, AR PR TR A AR i 55 WAL L%
B9 ETFE 43.13%H01 41.14%, A 451
MAEFTINE, Bk TEHKF.

2. K B ZRAZLRE N AT

2009-2011 4F, AFB&HKEE N 14312
JG 3.98 12701 4.83 1470, il AR A
SRR 0.24 £, 0.66 541 0.80 fiF. A% 2012
9 AR, ARBLERTIN 629 1276, A
AW IR 1.05 1%, AR &SRR
A AR R —

2009 -2011 4, A E & EES A
SN EES) 7] 260003.53 J5 76 410358.34
JiouHl 435230.37 Jigt, 3l AAEATL K AT
WIZEHEI 4.33 15, 6.84 {51 7.25 1%, A4
BB A I & IR R A4 ) 29332.16
JiJG. 33547.47 JJCR1 124557.26 Ji G, 435
SR A EE PR () 0.49 £%.0.56 {5 £l 2.08
5, A A EE TGN N X A A S
A 478 SRR T R AT . A W) EBITDA/AIA R fii 40
RN 1.07 f%. 1.56 f%F1 1.69 1%, AT
EBITDA i A A o B ZE 40 R B B2 v vl o

+. iR

N F PR SS okAL, RH
B DT A R AR AT —
R E TR E ML ER], i 2 ui kg,
EAEVRENRSS . Talk ™ 1 e S U AL T X 42k
S HAL, B BRI AL . A 7]
MRS5S P e 38, A “ e TR
FOHAEIN . FRHIRAB” =R, XIRZEWL
B, DS aUg 1T e 7
RELER Tt O B, s AR AR B M el
DX, RREREAERT. b, DRSS TIT A,
AT BUG I SCRF, AR 7 B H TR
A, AT~ ] i 7e . Rk A R4k
By KRB, I8 B A IS5 0 N AT 52
VSRR, SEBLR G IR 55 b 55 AN 245l 55 HROAIE 27
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e, BE AL

W E PR AR, AR R R
of; BEE A RIBBIOHE R, A B Ak
B AAFSF ARV ET S HEVEE N EE
FSUNBEIE K, BARE BT M fRe
J158, WA R RE LT Tal45 AR BT
RiEWIE . AFLEFNIERAN B ALY H
WA R AR

BTG, AR A TSR B A R G
1) v 5 (A 7 g RS
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Bt 1-1 2 7] BRisE#
(AL F370/%)

¢ A ek 4 B 42 R R A AR AL i B A A
VPN 5,080.00 50.80
5 TGAR 4,200.00 42,00
B 720.00 7.20
& i 10,000.00 100
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MifE 2 2011 FEARIERTFARER

R flk £ F% Rl HLB(%) EMBEER ()

1| KibEENBEPRERNS AR A A 100 5000
2| I ERERS AR A 100 5000
3 | EFHAH A PR A 100 200
4 | Wb AREEE R RS A AT 100 50
5 | dbnte iR E LA R A 100 10000
6 | I E b E M RA PR A 100 13000
7 | EBHAEFFEORTT R X M s T R A R A 100 5000
8 | UM 2 bl B AT BR 24 7] 100 10000
9 | Kbt T R A A 100 3600
10 | ERHAGFRARIF R X HEIRTAA R AT 100 1300
1| EHEER S HRAE 71 2000
12 | Kibwmmdlk AR FE 100 880
13 | R WAEA L EBAUR S A IR AT 100 1000
14 | BRI L iR 3R R S5 IR SR ] 100 3000
15 | R WA SRR MEARIE A R A 100 100
16 | iR E % RS Z A BR A H] 100 5000
17 | dest b s vl g FA IR A F 100 500
18 | LI E HeRs b B BR A 100 1000
19 | FEBAE I FAT BR A 100 50
20 | IR E YL E A R A E 100 120
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ik 3-1 #Hrmnfkk (FF)
(HAr: o)
% e 2009 4 2010 4E 20114 | EHE %) 20124E 9 A

1 i 75 2 14098.26 3313030 | 47952.80 84.43 60647.29
T 14195.90 1487193 |  35954.16 59.15 35594.16
R R 209.93 6655.00 324.34 24.30 2134.00
R 0.00 0.00 0.00 - 0.00
SR S 0.00 0.00 0.00 - 0.00
I 2k 9482.86 2213717 | 3361193 88.27 51730.84
A 6760.84 3779178 | 2100146 76.25 34925.49
oA R R 1849.76 1713393 |  14184.77 176.92 15106.55
17 15155 114512.74 | 137042.32 | 128132.21 5.78 151550.28
5967 18.34 257.24 0.00 - 0.00
HAb e 8150.00 370 0.00 - 0.00
RS 169278.63 |  269023.38 | 281161.67 28.88 352048.61
KR R 36708.03 14767.18 | 31068.99 -8.00 25018.99
KR R 0.00 0.00 0.00 - 0.00
KRR A 36708.03 14767.18 | 31068.99 -8.00 25018.99
B 71822.96 80392.65 | 148072.35 4358 165786.65
W BHRIA 14003.04 18382.96 | 23482.38 29.50 28942.15
B s 1 7 e 57819.92 62009.70 | 124589.97 46.79 136844.50
- W BB 0.00 0.00 0.00 - 0.00
B 5 7 1 57819.92 62009.70 | 124589.97 46.79 136844.50
TR 0.00 0.00 0.00 - 0.00
TR 58200.34 98808.28 | 139344.53 54.72 14210111
S FAE T 0.00 0.00 0.00 - 0.00
B e 116029.26 160817.98 | 263934.50 50.82 278945.61

T B M A 3
R 9140890 |  162097.03 | 170099.03 36.41 170099.03
K B 2 0.00 161.48 305.19 - 527.99
oAb 0.00 0.00 0.00 - 0.00
iﬁr% B RAME & 9140890 | 16225851 | 170404.22 36.54 170627.01
B ZE R 0.00 0.00 0.00 - 0.00
5 ZE R I 0.00 0.00 0.00 - 0.00
B R 41342482 |  606867.05 | 746569.38 34.38 826640.21
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A R IR AR

MiZk 3-2 #EFEfifak (ARSMEENE)
(A7 Jio0)
2009 4 2010 4 2011 4 BFIE (%) 201249 H
FEHAfE K 65200.00 69400.00 | 113500.00 31.94 107500.00
R Ao} 25 3108.54 2082.00 | 21100.00 160.53 47510.00
IR AT K 2 5409.11 6874.62 | 13597.96 58.55 8342.56
TR K 7256.93 8363.51 6223.21 -7.40 2116.48
BT b ak 0.00 0.00 0.00 - 0.00
AT T %t 380.03 311.80 902.62 54.11 722.43
AT AE ) B 36.05 47.91 85.21 53.75 113.11
NEAST R 0.00 0.00 0.00 -- 0.00
NAZ R4 547.25 3546.46 2782.34 125.48 3260.60
HoAh A K 13.81 25.27 21.82 25.72 59.15
oAt R AT K 5721.84 9587.41 5997.69 2.38 16951.13
T 9k H 243.46 130.22 48.39 -55.42 60.32
T 5 0.00 0.00 0.00 - 0.00
BN 0.00 0.00 0.00 - 0.00
— N R 5 0.00 0.00 0.00 -- 0.00
A E) 57 i 0.00 0.00 0.00 - 0.00
FHRaEEit 87917.03 100369.19 | 164259.24 36.69 186635.78
K i 2 39200.00 88133.33 | 100632.28 60.22 90340.28
MAHT S 0.00 0.00 0.00 - 17000.00
KHAR AT 3K 0.00 0.00 0.00 -- 0.00
IR AT K 0.00 0.00 0.00 - 0.00
H A H 1 i 0.00 0.00 0.00 -- 0.00
KPHBEIT 39200.00 88133.33 | 100632.28 60.22 107340.28
338 S T8 T 0.00 0.00 0.00 - 0.00
T SERLIBE K 0.00 0.00 0.00 - 0.00
faEat 127117.03 188502.52 | 264891.52 44.36 293976.06
DRI RN 16634.46 17392.85 | 17447.98 2.42 17508.93
S A 10000.00 10000.00 | 10000.00 0.00 10000.00
N 69001.85 140277.34 | 140277.34 4258 140277.34
BARAN 7500.00 7500.00 7500.00 0.00 7500.00
RN S ER 0.00 0.00 0.00 -- 0.00
e TR A 183171.48 243194.33 | 306452.54 29.35 357377.89
AR H A 0.00 0.00 0.00 -- 0.00
FREHEWNEEIT 269673.34 400971.67 | 464229.88 31.20 515155.23
AERFEENESIT 413424.82 606867.05 | 746569.38 34.38 826640.21
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MiZ 4 FLARFESERE
(HAL: T3o0)
o H 2009 &£ 2010 4 2011 4§ BFIE (%) 2012419 A
—. EEUEKEA 239709.03 416409.53 | 433415.74 34.47 321523.69
W FEWEEA 178114.86 304331.64 | 310488.92 32.03 221883.67
FEN L4 K 4926.36 14622.28 | 12154.40 57.07 6734.40
=, EEWEFHE 56667.81 97455.61 | 110772.42 39.81 92905.62
hm: HoAdlk 25 ) 5294.30 8069.51 6929.25 14.40 1756.38
M A RBN R 0.00 0.00 0.00 -- 0.00
=l 0.00 6082.72 | 12861.04 - 10234.07
EH A 3903.76 10315.51 8534.58 47.86 7141.30
W %% %% 5285.36 9042.81 | 12731.73 55.21 10501.81
HoAth 0.00 0.00 0.00 -- 0.00
=. BMFE 52772.99 80084.06 | 83574.32 25.84 66784.82
fn: BEEE 0.00 0.00 0.00 - 0.00
AMISHN 1.44 0.00 0.00 -100.00 0.00
EA AN 29.70 6.53 0.00 -100.00 0.00
HAth 0.00 0.00 0.00 - 0.00
Wk BN H -32.49 6.23 0.00 -100.00 0.00
HAsZH 0.00 0.00 0.00 - 0.00
hn: DARGAERE R 54.74 0.00 0.00 -100.00 0.00
79 FiE S 52891.36 80084.37 | 83574.31 25.70 66784.82
Wk AL 12601.47 20019.08 | 20260.98 26.80 15798.52
Wk DEUR R 1720.90 42.44 55.13 -82.10 60.95
hn: SREAREEBTR 0.00 0.00 0.00 -- 0.00
F. HFIE 38569.00 60022.85 | 63258.21 28.07 50925.35
B SEAIAR 7 Fl A 144745.15 183171.48 | 243194.33 29.62 306452.54
BRAENE 0.00 0.00 0.00 - 0.00
HAb R = 0.00 0.00 0.00 - 0.00
75 AT ECRIR)E 183314.15 243194.33 | 306452.54 29.35 357377.89
W PR ER AR AT 142.67 0.00 0.00 -- 0.00
RIEE AR 0.00 0.00 0.00 -- 0.00
. AT R SR A 183171.48 243194.33 | 306452.54 29.35 357377.89
P AR S B R 0.00 0.00 0.00 - 0.00
RIUERR AR A 0.00 0.00 0.00 - 0.00
N7 A} 3 5 St ) 0.00 0.00 0.00 - 0.00
AR AR IR g IR 0.00 0.00 0.00 -- 0.00
oAt 0.00 0.00 0.00 - 0.00
I\~ KABEFIE 183171.48 243194.33 | 306452.54 29.35 357377.89
Hh g X R EA R3] 36
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ik 51 WERER
(HfZ: Jion)
H B 2009 £ 2010 £¢ 20114 | B3FE W) | 20124194

—. GEWE NS E
AR RS REIM IS 251598.30 | 398416.73 | 429595.27 30.67 352147.43
R I L 4
3 B R B R
WSO () ot 5 28 E B SR ILA 840523 | 11941.62 5635.08 -18.12 25853.89

L TN 26000353 | 410358.34 | 435230.37 29.38 378001.32
T SERE M B U7 4 AT I 4 191398.02 | 325322.54 | 259047.13 16.34 279772.48
2B ST A
TATE T DR N TS A TS 2301.79 4279.91 5931.55 60.53 6726.07
3745 % i 7 23122.88 | 34652.82 | 33179.50 19.79 22017.33
oA Ho At 5 2B B S P4 13848.69 | 12555.60 | 12514.93 -4.94 32269.46

LT 230671.38 | 376810.87 | 310673.11 16.05 340785.34
BEEN WS TR 29332.16 | 33547.47 | 124557.26 106.07 37215.98
=, S A A TR
g % R BT R B I B 55552 | 21940.85 -
A s i 3 B I &
A BT S R TR A A B 7 i i
W oA 5B HE A R IA

WL TN 55552 | 21940.85 0.00 -100.00 0.00
VS W] 5 5 7= TG B P R HAbA B 0% 72 B SUAS R B4 81717.34 | 79853.38 | 116217.94 19.26 20693.67
P BT ST AT I 4 15184.94 676.03 | 37384.03 56.90 -6050.00
ST AL SR EHE S A R IIE

AT 96902.28 | 80529.41 | 153601.97 25.90 14643.67
BB E P WS TR -96346.76 | -58588.56 | -153601.97 26.26 -14643.67
= BEREITAENAESRE
W SASL B P B AU B 4 47815.59
BAT RS BB 4
(E 2 BT B 1 0 4 104900.00 | 124600.00 | 138880.00 15.06 104850.00
3 ) HoAth 5 58 VS S A R ILE

WL TN 15271559 | 124600.00 | 138880.00 -4.64 104850.00
A % BT A B 4 80090.00 | 71466.67 | 82281.05 1.36 104142.00
RAFBR RS IS
SRR FNE BT R ST I & 5285.36 9060.20 | 12731.72 55.21 10585.83
ST AN S 5B S B A R IIE

AT 85375.36 | 80526.87 | 95012.77 5.49 114727.83
B IEANE IS TR ST 67340.23 | 44073.13 | 43867.22 -19.29 -9877.83
DU Y RAR 0 B 4 )
T Bl BRGS0 i S 325,63 | 19032.04 | 14822.50 574.68 12694.48
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T8RS IR

Wk52 HNERBRIEAR
(HAL: T3o0)

B H

2009 4

2010 4

2011 £

E)E Y)

— AW RIGEBCII R BN BB

LA 52 B 218 155

DAL B35 55

LA 5 B AT K S

DAF BRI 5 55

fh B A 55 [ 7 527

T BRI NS E RS IR

A

38569.00

60022.85

63258.20

28.07

e BRI B A

e RN FEHIK

e THRR B A AR

816.66

e THR AR K AE 2 B A AR K

I#] € B 4T IH

5589.10

4379.91

5099.43

T B Pt

KI5 2 6

-161.48

-143.72

Ak B RE B e B A AR B (1

R (Y )

6.23

5 4 5 FH oD (9 28 )

-18.34

-238.91

260.94

TR oI H I sk /)

243.46

-113.25

-81.83

IFi 52 B 4R R A0 R

Wt %5 %A

5285.36

9060.20

12731.73

BB (k- i i)

9 S B DY TR il 250)

ﬁﬁi‘f E@Uﬁ&h(?}ﬁibu)

-22214.33

-22529.58

8910.12

Ce B PERIOT H W (R

1818.52

-33276.98

13778.73

ZE B PE L I R ()

8209.38

8252.16

19871.88

Hofth

-8150.00

8146.30

55.13

ZE MR B A I R A

29332.16

33547.47

124557.26

= & LIEEMDIFEIE I

TR G HHIR R

14098.26

33130.30

47952.80

84.43

ik BT B S HIIR] AR

13772.63

14098.26

33130.30

55.10

DM AR R

ks DL SR (1 AT AR A

Bl S B S 0 0 I

325.63

19032.04

14822.50

574.68

# g % R B R 8
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A R IR AR

Mtk 6 EZEitHiEHr

m H | 2009 ¢ | 2010 £ | 2011 ¢ | 20124E 9 f

LEXE

B (AL 4 TR (VR) 29.03 21.42 13.82 -
1208 A IR B (IK) 172 2.42 2.34 -
SRR R B (IK) 0.68 0.82 0.64 -
LGN LE (%) 104.96 95.68 99.12 109.52
AR S

FENFFIEZE (%) 23.64 23.40 25.56 28.90
SRR 35 2 (%) 11.19 11.95 10.61 =
5 7P I 8 26 (%) 14.30 14.97 13.63 =
Wt 55 # B

K IR 55 T A L% (%) 12.04 17.40 17.28 16.77
AH 5 EAA L (%) 27.30 27.62 32.81 33.00
PEP= 41 2R (%) 30.75 31.06 35.48 35.56
ZAREe

WA (%) 192.54 268.03 171.17 188.63
JH B b2 (%) 62.29 131.50 93.16 107.43
28 &R BN 71 61 (%) 33.36 33.42 75.83 =
EBITDA LB f3(f%) 11.62 10.30 7.90 =
43R 15 55 IEBITDA(f%) 1.68 1.71 2.32 ==
55 VLRI S IR R A 55 R BU(R) -0.62 -0.16 -0.12 -
55 VLTI S IR PR AR BRI (1) -12.17 -2.76 -2.26 -
AP RN

EBITDA/A R it 4% (£%) 1.07 1.56 1.69 -
LEE SIS TN B L BRI 433 6.84 7.25 -
ZETE SIS R R AR B R 0.49 0.56 2.08 -
5B R BT &I B AR A () -1.12 -0.42 -0.48 -

i E) 2012 FZFEM S HEAL T,

# g % R B R 8
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itk 7 BRUBHERITEAR

i85 & W it E 2R
K IRHR
TP MAE R SRR
FEPEEGHKE | (D 25 HKR= CRY- B8 /1 E1Ix100%
EALGES oK | (2 nFEEEE: AR n )N (U(n-1)) -1]x100%
FlESAUEE A1 K%
LEWEIEBIR

B BRI | EDUSONS CSF35 RSO SR 75 A+ 35 RS R D
IR R IRE | B RAR P S A7 B 14
LB R A | BN TR B B
BLGONLE | B B0 S5 IR B 3L 35 A x 100%

BFER

SRR R | GRAERESIHD [ I & B+ K55+ 55 ) x100%
U A | RE T L x100%
TN SR A | B S5 R E 5 N Ex 100%
EDVAE | CENMON-END ARG R TEN YA x100%

R EHIEIR

B ARTR | GLES AV E T %100%
RS AR | 2155 (KI5 +RII 695+ FH AL 28D x100%
KIS WAL R | KIS (RIIFST+IT A #H R ai) x100%
FALREER | 0 ORI H AL 25x100%

KHIERAE N IRIR

EBITDA |2 {4t | EBITDA/F]E S H
4 ¥1% %) EBITDA | 4% 4%/ EBITDA
BTG EN RTINS R R AU S AR AR | 2B TS S AT I A v A S

KRR BREE N4 TR

BN | JBh B & TR 76 & X 100%

AL | GRENF A5 AR i 5 11x100%
g ems ettt | @8 Esh Bl E B 76 A 1Hx100%
%

5 GRS BN AT DL AR VM) B RE D | B BRI Bl BT e R AR S

AU E R

EBITDA/A K R4 | EBITDA/A K 4
GETE NI E TR N R | BB B A B I N /A T o B S A 8 B
BN G R AR SR | B8N 30 I S S i AU AR 1T Hh A S B BRI A
BVR ST SR UL UG | B RIS S AT I B U AR JH o A S B A p e

TE: BSR4 i 5 M Rl B R B + SR
REL 050 95 =R J 0 3+ 5 B M <Rl 0 5+ A BHI RS I 0 7 o+ LA 54
KIS =R+ R A i 7
SHR S =R 1 55+ 55
EBITDA=A3 i A+ 3 A B S i+ % 537477 |H -+
AR SCH =B AR S S+ 2% AR S S H
% GO Bl I DL < A v A= T B AR A B AR A P SR B R I B e R
M PHATH 2 EE, P B A i =E T RA R AT B B+ D BUB A A
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itk 8 FARMIBRSFEAFRIEREEX

HR A o N R AT20064F3H 29H KA “4R % (2006) 9557 SC (H BN RARAT (5 PP
IR FEN) . LPAR20064E11H 20 H AT K (552 T A MRAT [ i 25 T (5 PR ROE ) 55 S
A RHE , BT T R IG5 SR =55 W, FF9 KRN AAAL AAL A,
BBB. BB. B. CCC. CC. C. FRAAAZL, CCCZH (&) LA NZERAI, H—AMEHEHTH “+”
=7 FRSMTRON, SROREE R B AR T AR .

Znl v E & X
AAA BAETS I RE IR R, FEAANSZ ARG, 2 RS AR

AA BRI RE IR 38, ZAMZETFIAERIRTIA K, H L RESIRAT
A BHEFSTREIIE R, B AN AT, 2 R

BBB | MEGRZ AL M EARILHRENEOR, LR
BB |RSEMREAEE, TAMGHFISIMER, AR
B | BB IR BT R E L, B2 R
CCC | RS mne MR T RAFIIZIF RS, T2 b
CC |Em SEAN AR N, HA AR S

c | mrerzis

TR IME A s B S SR K i 77
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BRA-TAZ RAE A PN E) X F
W) g St 5 B A PR E)
2013 SF 5 — 30 B -2 38 69 SR IR I R 2 HE
MR S Bk, IRE B E T A PRA T RS () 478 2 3 v $ Z40 77 438 1A

ST — WO IBRBRTAL,  SFARYE LT TR AR S OB BR T
T A R A 0 AR A 8 BR BT A R ML OB SR, SRS V)

P AR A PR ) e A B KR A, B A T £ P A A K i T K
S, TR R R A R A ) ISR S SR A S R e Rl
B B RN U SRV W AR A LA T I 2 R BRI B M S L, n R

I T M B A B ) R B AR A, R LA B LT (43 A A e
SEEN B0 TR AN, DB B A3 0 W S A 6 V00 3 B I A R o ) A o 2 fry i
A LA A B AR P A5 4

LR R M EE A PR F AN BE A SR A BB IT R PR, SEUBA W TEVE N
LRALNRT I T, BRA S B (E %,

TERREVPOL TR, W5 A GOR AR AR, TR BB AE A A B W36 T LA A
A, [N A ERER VPR S 4R i B MR IR AT . EEWI]. ZAHH,

kﬁﬁhﬂﬁﬁmﬂﬂ‘

:%;*++ HPLH

Rk
BN “. \ ¥
n
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