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W EMNE

2014 £ E E—HEMESFERIERIRE

HH R A

RER.
FHRKEAERASER: AA
TRRE: e
AEIRE S ERER: A-1

AE BRI A HRITHE: 510T
AHAFEHARR SR HABR : 365 X
BEEAR: B REAA R
ZITER: BEBRATREK. AN RmE 4

JELRRTE]: 2013 4 11 A 26 H

Wt 55 #iiE
W H 20104F 20114F 20124 13%4E6 A

42K 5™ (12 8) 3.98 4.83 8.42 7.83
B R (1278) 60.69 74.66 9021  107.93
ggffﬁiﬁ )< CEE L SR 48.17 55.87 60.92
R 95 (¢ 8) 7.15 13.46 19.68 25.31
L 455(1275) 15.96 2352 29.74 4278
FENSIN (fLT) 4164 4334 47.23 27.05
R EH (1278) 8.01 8.36 9.94 6.52
EBITDA({ZT) 9.34 10.14 12.15

ZUE M ILER (1L IT) 335 12.46 3.49 -9.49
B I A 2 (%) 14.35 13.13 13.77

B £ (%) 31.06 35.48 38.06 43.56
B LR (%) 131.50 93.16 76.98 92.89
EBITDA F| 2 #(f%) 10.30 7.90 8.19

ZEMERAN %) 33.42 75.83 14.38

T B A5 B (F%) 0.80 0.97 1.68 157

iE: 2013 F L X FM S HEREF T,

ST
#xie &
lianhe@I hratings.com

FiE: 010-85679696
f£H: 010-85679228
Hudib: kst IR E T4 2 5
o E RIS K E 17 2 (100022)

Http: //www.lhratings.com

VR IR =

ZERG R EHS AR AR (LA ER “BE
TS )RR, Wi E MERFR AR (BUTFfHE
FR T BUEATH 2014 4F 5 5 — 31 31 fil
EHRIMERRNA AL FET XA A FAK
15 F DA B A 91 96 390 ik 5% 27 2% 38 BR ) I R A VP
i, BREBHEINN, A AR R 5t 27 200
ARG AR Y AR

hE

1. AASEMZ TR R, CAERERS . Tk
W= T R AU AL T X RS, B —E
Rt BRI R ASEAIL 3 o

2. ARG NP IE, EENL SR
MBI, 155 TAHIE HL

3. A2 E SN BL G I N E AS HRE  fh
I R R

XiE

1. WAIRRBCHE RO, AhBE R RN
2. N E] AT A B R R AR g3 B R o E R
K 2012 FARFFUNIEE K.

# g % R B R 8
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15 IR 5 9

v BRI FIUR G RAEAAIR AR (RERE) 5l E XERTIR
NEREFLR RSN, BREBTE . PPN 1 5 & %R IR A A AMEAEAR(T R
PRPAT AL W A IERRBOR R .

T BRETE BN GUBAT 1SR A ANAE 5%, A TR B ORAE P H R Y
PR A EAE 72 BW. A IERE.

= AME PSR S BIVFR A5 R IR A B K & B P S P PP e e IR PP
il RO ST W, AR LA e e % R AT BR 2w AT HARAE AT 2L 2 B A (AN 2 5 X2
RE L.

PO AE HPFRER S T AROQIR S, FFARZ IR R4 ie . IS

o AAE VPR 5] R A AR 5 BB Bl R %R IR A SR AL,
WA SRS A PRIE S BORHI FOSeE & e B Ak

N~ IR E RPN ] 2014 55 55— SR R B8 275 P S 200 B8 A S0 e 4
BIRRAT Z HAE R A HA R MRIEIREAPFR R S5E, A RO S5 ]
REREAZAL .

# g % R B R 8 2
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—. EFRHEDR

IR E MR RA R (LU RIFR“ AR
o CENMERT D LT 1994412 A, JEA4
AR BH & NS A BR A, A B T R
P B X BURFBE N A JVEM BT AR 100 57t
Horh 5 KBS FF I 80%- 5 TS FFI 18%. = b
BEDOIR BT il 2%. 1999 4Eif 25t 2 Kk
B A FE MR ARG A 8000 5T, 5 K
i 81.8%. ZyHiiHeit 18.0%. i FHHE XK
TEABTRT REIE 0.2%, (AR 2 738 i B 4 K £k
WK 5 KB FFE I 22.0% AU 1145 5 o 1%
5 KBS FA 1A 7] 8.8%M% AL (Bl 704 75 75)

FEALh BT, 4 T B B 1A R 18% AL
(BP 1440 Jio0) Hik4s Goote, ¥mPHTA%
IR EMEH) FEA A A 0.29% 04 (BP 16 75
J6) Hribgh GG AFIRAREH 3 AN 5
KB (B 51.00%) « %otk (F#5 40.00%)
FIFERE (R 9.00%) . 2001 4E 9 H, AH
AR IR E MR R AR . 2002 4 8
R, AR BT I E MR RAR .
2007 4% 4 H 29 H , A w3433 M 85 4< 4 10000
Jivt, H 5 KR 50.80%. 5 ofRFFM
42.00%, HEHEEFE 7.2%. HETEHRAS K
BRI A SRR N .

A1 DNEBRBEMTAEL (245 T4, %)
- 1994 4E 12 1999 4E 8 H 2001 %E 3 H 20014 3 H 2007 4E 4 A
& HEH | G | H¥E | S | HBEE | Gl | WS | S H B 54
Sy K% 80.00 | 80.00 [ 818.00 | 81.80 | 6544.00 | 81.80 | 4080.00 [ 51.00 | 5080.00 | 50.80
Sy 1800 | 1800 | 180.00 | 1800 | 1440.00 | 18.00
TR X R BB T 2.00 2.00 2.00 0.20 16.00 0.20
2 To iR 3200.00 | 40.00 | 4200.00 | 42.00
FALGAE 720.00 9.00 720.00 7.20
it 100.00 | 100.00 | 1000.00 | 100.00 | 8000.00 | 100.00 | 8000.00 | 100.00 | 10000.00 | 100.00

E: (1) FASRR: aE) R4

A T E G B AR A BUR v 1) sk
B, RELIRERM RERS . HHr=,
25 A IR AR L MR A T ERN O
B fa Al 2 ) S R B .

NFINB AT O B, U
Hl ES L L IR, @
SRR G0 8 NIRRT IR
MRS R =LA A i
b 4N FEAL . R E 2012 4EJE, AR
G T AR T 20 F

A 2012 R, AF (GH) B2
902132.93 Ji7t, FrA# M ek 541192.82 J5 7T,
DEIE AR AR 17543.48 T3 70; 2012 57 7] S
FEN SN 47230546 3G, HiE EE
99443.02 73 JC.

BE 201344 6 HIK, AF (&) #Hr=m
i 1079256.52 /i, JrH# MG 591508.22 )
JG, DEB ARG 17644.68 J170; 2013 4E 1~
6 H, AnSEHEESSIN 270489.99 G,

MO

(2) . BHAkHAHHREHGLE,

Rl =45 65159.00 576 .
oyEREM AL R KD T AR X 2R
b 393 55 VEEMREFAN: FKE.

=, FEGEHRZE SR

A O 2012 M EIEE Y 10 12T
MRS, 3T 2012 4F 11 HRATSE W 5
¢ Tea R g o7 (LU faPR“ 12 ‘& 2% CPOO1”) ,
HIFR 365 K5 T 2013 4= 5 H KATHIA 514707
WIgh %5 (LLURfIRR “13 ‘5 2% CPoOL” ) ,
R 365 K.

AN FARIARAT 5420k BARR T 75, HIFR 365
Ko

A AT A Rh 7 o7 S AL B 4 h 15950 5 TG H
FINERAT R, 34050 JiocH TANFEIah ¥
%o

A SR R 55 77 ToAE AR

# g % R B R 8
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58 I ak 5 A IR RIRE

=. ERKEERRR

AT R — K UIRE MRS R, 527 R
R = R TR A RS ST — 1R
SEMREMVER, Bl uikE, OF
RS Tl ™= R SR 40 Ak T [X 3840 5
A7, BABERE SRR . ARRE
MR 55 P se B, A “ ek, FHH
%M FHIRAE” = RKahha, X3 ZE i 35

s DTS BIEE TOCE M R
Iﬁ%#%ﬁmﬁ,%%f%a\iﬁ\mm
SHAT T R, RIS S HU T BURF I SCRE, AR
FEA 1 TH IR A, HRGA 7) b 2% 78

AN FVEASL T BEONIE I E NI B, %
TS G RO e, BRSNS RIK. A
A B N RS e B, 53 55 BR AR

BRIRE BT s FEHILEBTRE 18, XA Eihi S5
WIORYRE T RLLT s IAlRRL BT IR IE 1708

O AR S (1 Tl e X i v e 2 T
e, &R EAAIUE € La Rt —2
IEARVTIE e R S5 Pk, BeAh A PR IE I B A
BRSBTS S, KRGS IA
Hit DRIt BIRE, AFVBRGE AR,

LBREREE, A7 ERKIIEHER
HNAA, TR “FaE”

m. ERERERSH

1. TR

20104F ~20124F, /) B8 5= A 2 A 1
KFN21.92%, #E20124F)E, A7 B~ A
902132.937j 70, HHiish% = 545.26%, [ E
BErE 1733.89%, oI R ARG A b
18.91%, KHAH T 151.94%.

2010 4£~2012 4F, ARSI E = FE R A1
K 2320%. ®E 2012 ERE, A AR
408316.84 J3 G, FEALHE BT I BE 4 IR
JRESC TR R ANAE B2

2010 £ ~2012 4F, AR MR ST E A
K 53.57%, 2012 “FJiKN 78129.57 Jijt, FE

AT (5 98.95%) .

A 2012 K, AFFET 35954.16
Jit, B EFETA . Hor 2011 AR KRR
BRI A S %l LA R R BT
unm@ﬁm X A & % el BV A R A ]

7t 6078.18 JiJt XTULFHIA & M b B AR
&ﬂ&ﬁ%mm%ﬁo

Bl 1 2012 fFRA RS % =451

Wkt BB
5~ 5.10% &
4500 19.13%
R
R
115 %
54.23% 8.23%

FARIR: 8 Rk

HE 2012 FJER, 2 E] YK K T 42 40
35680.08 Jiyt, B MR ERKIREE

HREG AN 1 EUNRIKE, Hharis
MK K2 5 B AT 55.10%, A & 44K R4 2

THEIR K 1 4% 2063.33 Ji Tt

BAE 20120 %, A n£17221419.81 /1 7t,
[ LK 72.81%, FZE-THUSHREL HFRRR
A IRZERCA  HARAR I 2 I B o iR AR
A A5 S B N . 20124F 24 7 AR TR AE 57 ik
Wit .

& 12 2012 SF & AE) A58 0 4m

2012 £ER

A Ex st (%)
T SOV AR B R 23226.75 10.49
Tk X A7 % 100424.64 45.35
Tl = A It 33493.34 15.13
IRERS AR 25233.37 11.40
N i AT IR 20836.95 9.41
HoAth 18204.76 8.22
ait 221419.81 100.00

FARIR: 28] Repk

# g % R B R 8
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B E 2013 F 6 HJK, AR E” LM
1079256.52 /G, % 2012 “EJEHE K 19.63%,
FERT SRR B R IE IS K. Bi% 2013 4 6
HIE, A=K 147514.27 Fit, FEN
B 2013 4F 5 H BRI 1T AR X S5 v it
LT R A ] ] E B AR TR AR DY
K, HARHE 2012 FRABUA K.

MEE RGP KRG, 2010 4-~2012 4F,
NI BE P R R A7 B R BRI B 5 15
B B A5 2 R B, 2012 4FJR 4 N
0.57 k. 1.87 YA 12.82 K. AT|EEME M
G

MR, ARSI, MR SME
e LR K A7 18 DL P AR B AR B L B T R
BRA JH AR ARIE . A T~ o, B
BT

2. ARSI

MAEEFKE, 20104 ~20124F, A H)
ZETEN MBI K, =F550N
410358.34 /3 7t 435230.37 /5 7t A1527128.45 F5
JC, FEONANER M. RO SRR I 4
FH, ArlLEWDIERE =FE55NR
376810.87 /5 7.« 310673.11 77 7t #11492209.81 15
JG, EERWISER . 5257 % A B4 A
K AATIRP . 20104 ~20124, /A E & E G S)
I Frisesh, 20114F 4124557.26 157G,
G B e TR DR A W05 1 AT U 3 ) 1
WCTRE < X FRUASH I 3k () 4% 1) 13 B8 o) SR D 3 1)
M, Al B S A AT I B Z R AIG; 2012
TEA R GBI 41 AN 34918.64 75 7L,
A LR R, o 2R 20124 /2 W) I S 75 it
FE52 55 55 AT KRG KT 8. ek E,
AR ZEE RN AR /158 . 20105 ~
20124, AElBEWAEL R BT, 50N
95.68%. 99.129%f1108.82%; 20124F JF i /)
IR T RRes s i I FE, 3 1 I EL
b AN A N i)

I FIESRE, 20124 w1 % iE sh 3

&MN15340.9875 76, BT B e A
5 B2 I R A R 2 W 33 651 S AL Bl 5 A 2
M4 . $ 0 E Bh I &t 32 B W 22 [ 5 %
FE ToI R 7 A AR BT 77 A BB 4 B 4%
AT B4 . 20104 ~20124, A A 45 74k
B P& 53 ) v-58588.56 11 It -153601.97
J3JGH1-31811.4975 JG

MERIEERE, 2010 4E~2012 4F, A+
B TG B PR AR IR A R AL 4 il D 44073.13 75
JG~ 43867.22 Jj Al 27069.61 Ji TG .

20134F1~6H, AR&LEENIERAE
N316922.397j70; AFIAE S ERE &N
411808.92/5 70, HHBSERG S B2 5T 55 SAY
[ 4:371502.87 737G, At ey 1 B2 R NS
10370 1K (135003.4677 76) T NiZEHH 5
M\ 408 T B I 4 15 L B D -94886.52 15
JG. MIREIEZIKRE, AR5 ST 4
-30026.58 757G, A BRI JE DRl R WSC Bl T 0 A ke
MBI ORI S Dl PERRI S Xl . R
BB e 5 ) s A F R B E B AR R I
HiN-35275.19/7 7. NETHESIRE, AH%E
g BN AR B 5 499 124297.98 11 TG -

SAE, AR E SR RE T
5, H T IR S AR FFROR U, &
R AAAE— R I Akt 75 oK

3. BB GRL A oA

ML HAE AT e 1 fa bR E, 2010 4F~2012
A FEIS) LA ) L2 2 T R, 2012
TR IR P TR AR 23 0 N 168.17%F1 76.98%.
A 2013 F 6 HIK, Arlnsh bRz A
I3 910N 177.06%F11 92.89%. 2010 4F~2012 4,
ARG EERN AL Friksh, 2012 £45
FREN 14.38%. Z56F » A F LI A )00

T, AREGEHIRL B SR MRAE

%2 20134 6 A K, 2~ 7 S5t 55 427847.68
Jigt, H s 253125.76 Jiot, AHA%

# g % R B R 8
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HHRR Y 77 RATALY B 6155 1) 19.76%, KATJa Rt
AR 55 B — 58 52

DAy 2013 45 6 H e 55 $d ka1
THARMAR AR Bt 97 AT G, AR = i
25 WAL ) B2 46.06% 1
43.96%, s /K FA BT B, (Ef5 ik
FHFEREN

2010~2012 4, AF| A E 0 A
W AL J57 11 0.80 fi%. 0.97 fi5F1 1.68 fif; %
#2013 4 6 HIK, AnIl45 5" 78265.83
T3 TG, oF A B A Rl % 5 ) DR B A5 0N .57 1%,
{REERE I HiAT . 2010 4E~2012 4, AFEE T
BN 7 50l 9 A o AR % 95 R AT B RE )
8.21 f5. 8.70 f5#1 10.54 f¥%. AFZE G
ST B VI T Dl A Y Y O S AT AR 1)
0.67 fi. 2.49 f5H1 0.70 5. AREEIEIM 4
TN TS A H) 6 Bl % 2 7 T R

B 20136 H K, A TR ML, Kk
VRVA S At 5 B F T

HAE 20136 H i, A AR E N 2 KT
5, A5 8PUNTS.03M070, CAF IS A
24581475, AAEH#ES0.4514 7T, FltIRiE
BN .

ST, AR R A Rl 55 (0 R AT 0 s E B
A5 HA—Ewm. AdRERRELT, &
B PRI TN BN AR BT A R 5 7 R
W, (HEMTRIEYE. KETREIAN, AF
XA e AR B 2 B BRI L e

7~ it

) EARAE FRESRAR. HRT, 2~ Fs)
B, BB AT O AT At
PR AR VDI AR BA K T G R AR . K
LA RN, GRS IR, Al IR
EENYIE. AR ERROUBLE, 285
LGN RO, o A e 0 % 73 O 7
FEERLE o

SR, FD T AR R B R R A

SR R IA fE
1 AR A -

o ASIYIRE R B 7 BN RE A2 A

# g % R B R 8
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Mt 1 ARG, HANE

1. ATFIBREEHER

S AE LY i HEH (i) HEE (%)

VPN 5080.00 50.80
5y ok 4200.00 42.00
FAJ S 720.00 7.20

E: AR H KBS,

2. ALZHLHE

REs
|
BEEs HEE
|
SHEHEE
|
| N R L | | | L
AIE||M]||E||& S5 B E & iE Z||1&
A E||EH||F ||+ E|| & b o = 2| | B
® H H H H R | | &P = S b E H
|| ||| ||| |5 s (x| = |2 ¢
H - ik & & Z
_:t.‘- '_'I_I: %E ﬁ
il =

#h g > KA A ) 7
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Mifk 2 2012 R AR FARIER

% 4555 BREO) | Ar
(Fize)
1 KoV 42 JE LN R AR 55 BR 2 7] 100 5000
2 IR R R R S5 PR A A 100 5000
3 5 BE S FE S AT R A ) 100 200
4 LR BEE AR RS PR A T 100 50
S e SR E ML A PR A 7 100 10000
6 b e M L S A B 100 13000
7 ERHA TR TT R X & X I R A R AT 100 5000
8 DU e 2 bl B A R ] 100 10000
9 YD T <5 55 4t 77 T A A BR 24 ] 100 3600
10 B PR P H AR R X AR TR A BRA A 100 1300
1 TEBHIE AR 5R 547 BRA 7] 71 2000
12 Kbl i sl A IR A A 100 880
13 G BH T AR A L R SR AR 95 FR A 7] 100 1000
14 PRPHAE 5 L 3 ZR AR 25 BR B4R 7] 100 3000
15 T3 PR T 75 S8 R P IE A B A BRA 7] 100 100
16 I E % RS 2L A R 7] 100 5000
17 JEH IS IE A A PR 7] 100 500
18 A R A A PR A 100 1000
19 5 FH B DI FRAT PR A ) 100 50
20 W B A B A TR A 100 120

Hlk g 5% 5 A A PR3]
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it 3-1 HErefafRs (EF

(BAL: Tiom)

o . 2010 4 2011 4 2012 £ BIE (%) | 201346 H
iy 33130.30 47952.80 78129.57 53.57 72265.83
i i 14871.93 35954.16 35954.16 55.49 5927.58
R B4 6655.00 324.34 6111.81 -4.17 6000.00
87 S JBEF
YR 2,

ISR T 2 22137.17 33611.93 33616.75 23.23 22540.82
T 37791.78 21001.46 18373.35 -30.27 | 147514.27
EERISALE 17133.93 14184.77 14711.40 -7.34 20121.34
15 18 137042.32 128132.21 221419.81 2711 | 248642.94
T 2 FH 257.24
H AR sh = 3.70
RENER=E 269023.38 281161.67 408316.84 2320 | 523012.77
K A 14767.18 31068.99 17425.40 8.63 17425.40
KR %
KR At 14767.18 31068.99 17425.40 8.63 17425.40
5 7R S 80392.65 148072.35 169614.52 4525 | 205137.89
W BHHIA 18382.96 23482.38 30909.95 29.67 35765.80
[ 5 B 62009.70 124589.97 138704.57 4956 | 169372.09
P [ E B IR A
[ 52 7R 62009.70 124589.97 138704.57 4956 | 169372.09
TR %
TR 98808.28 139344.53 167049.94 30.02 | 198401.86
] 52 VP B
BE%rE &t 160817.98 263934.50 305754.51 37.80 | 367773.95
TP R F Al =
R 162097.03 170099.03 170099.03 2.44 | 170099.03
K A5 2 161.48 305.19 537.14 82.38 945.37
Hopth K %
TG R R = A ) 162258.51 170404.22 170636.17 255 | 171044.40
336 SE R IR
320 SE 3 T A T
R it 606867.05 746569.38 902132.93 21.92 | 1079256.52

Wk g S B A TR E) 9
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i 3-2 &%

iRk (AfRSMAENE

(RpL: JII0)
2010 4F 2011 4 2012 £ BE)E Y%) | 201346 H

i P 69400.00 113500.00 104568.90 22.75 118460.00

S A+ B 4 2082.00 21100.00 42212.66 350.28 34665.76

A 2k 6874.62 13597.96 13318.39 39.19 20832.59

Tk 8363.51 6223.21 6427.62 -12.33 6732.57

NG IGEEE

WA T 311.80 902.62 1710.65 134.23 1131.57

iR 2 47.91 85.21 244.06 125.70 178.93

LA R

A4 3546.46 2782.34 5322.28 22.50 2954.31

oAt R 28 2K 25.27 21.82 70.23 66.71 62.84

oAb S Ao 2 9587.41 5997.69 18860.46 40.26 10363.13

Fite 2 A 130.22 48.39 61.00 -31.56

TiiE 6

IR 2

— 4 P B F A5

HoAth i sh £kt

s A % 50000.00 100000.00

TR ESH 100369.19 164259.24 242796.26 55.53 295381.70

Kk 88133.33 100632.28 83600.37 -2.61 97721.92

A 17000.00 77000.00

KRR

L IR ER

HoAth K 1 971 45

KiaES 88133.33 100632.28 100600.37 6.84 174721.92
o FERLI

T IERLIBY K

famESit 188502.52 264891.52 343396.63 34.97 470103.62

IR AR AN 25 17392.85 17447.98 17543.48 0.43 17644.68

Sl A 10000.00 10000.00 10000.00 0.00 10000.00

NS 140277.34 140277.34 140277.34 0.00 140277.34

B4 AR 7500.00 7500.00 7500.00 0.00 7500.00

NS ST

AN HE R 243194.33 306452.54 383415.48 25.56 433730.88

S TR AT A

G EMEST 400971.67 464229.88 541192.82 16.18 591508.22
HERFEENSST 606867.05 746569.38 902132.93 21.92 1079256.52
g 3% & AA [ ) 10
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it 4 FERFESBCR

(RpL: JII0)
b1 H 2010 £ 2011 4 2012 4 BE)ZE (%) | 20134 1-6 A
—. EEWEKA 416409.53 433415.74 472305.46 6.50 270489.99
e % A 304331.64 310488.92 326522.97 358 179834.89
AL R4 L B 14622.28 12154.40 10670.93 -14.57 6404.84
=, =EWEFE 97455.61 110772.42 135111.56 17.75 84250.26
e oAbl % FE 8069.51 6929.25 2301.78 -46.59 1376.61
W FE IR R
3 6082.72 12861.04 15467.88 59.47 9749.02
fe 1 9 ] 10315.51 8534.58 10343.32 0.13 6613.78
i 2% 35 ] 9042.81 12731.73 13856.52 23.79 6086.82
HAth
=. HFE 80084.06 83574.32 97745.62 10.48 63177.24
e Bk 1697.40 1981.75
AN
B AN 6.53
At 0.00
W EALANST 6.23
oAt 3 H
bn: CARTAE R
. R SR 80084.37 83574.31 99443.02 11.43 65159.00
e B 20019.08 20260.98 22384.58 5.74 14742.39
e DEREES 42.44 55.13 95.50 50.01 101.20
I AN R
FH. wFE 60022.85 63258.20 76962.94 13.24 50315.40
PG Ik~ S ne b 183171.48 243194.33 306452.54 29.35 383415.48
BARABENL
HAVREN R
2. ETALA R 243194.33 306452.54 383415.48 25.56 433730.88
W SRR R AR A
RHELE A WS
t. ATELER R4 RN 243194.33 306452.54 383415.48 25.56 433730.88
W AR S A
PEHUT BB AR A
A 88 A )
B TR AR 1) 3 I
A
N FAEFE 243194.33 306452.54 383415.48 25.56 433730.88

# g % R B R 8 1
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Mith 51 BERER

(Bfr: F30)
b1 H 2010 4 2011 & 2012 £ BE)E (%) | 2013416 4

—. ZEWEHTEERNIERE
PR SRR I E T 30841673 | 42959527 | 513948.14 1358 307965.97
W B AL 4
e )R 3R AR 3B
A () A 5 28 5 2 S 1 T 11941.62 5635.08 13180.32 5.06 -11043.58

AT 41035834 | 43523037 | 52712845 13.34 316022.39
TSRS S 3 5 T 30532254 | 25004713 | 43510586 15.65 371502.87
ZE MG S I 4
S AT L% J9HR T B4 427991 593155 10007.19 52.91 5767.89
A} i % TR 2 34652.82 33179.50 30467.16 623 23522.59
T a— 12555.6 12514.93 16629.60 15.00 11015.57

BT 376810.87 | 31067311 | 49220081 14.29 411808.92
G EER A T e T B 33547.47 |  124557.26 34918.64 2.02 -94886.52
. WEIESTEAEN ISR E
e 43 8 B B 4 21940.85 13643.58 -21.14
H A5 35 B U2 BT USc 2 T B4 1697.40 1981.75
LGB SRR HA K
A P i s el B B 4
W 31 1 HoAh 5 $E B vE sh A S 1 B 4

AT 21040.85 0.00 15340.98 -16.38 1981.75
MEREGEG™ . RV | 79g5338 | 116217.04 | 4715248 -23.16 6728352
A% P BT SO B4
BT AT 4 676.03 37384.03 -100.00 -30026.58
AT HA SRR TR sh A RIS

By Nt 80529.41 |  153601.97 47152.48 -23.48 37256.94
B S A R e 5858856 | -153601.97 |  -31811.49 -2631 -35275.19
=. BRIESNTERD SR E
RS 2 P 3 % BT U I B 4
KAT 57 ATl 3 i B 4
s B4 124600 138880 171160 17.20 281960.00
e i) HoAth 5 2B TG sh A R4

WETINIT 124600 138880 171160 17.20 281960.00
e i 5 S T 71466.67 82281.05 | 130123.01 34.94 151494.25
RAEE T A B4
Y HCIREA TR B A A B S A 9060.2 12731.72 13967.38 24.16 6167.78
M4
AT HA 5 B R sh A RIS

B&Ti N 80526.87 0501277 |  144090.39 33.77 157662.02
S I S T e A 4407313 43867.22 27069.61 22163 124297.98
VO, JCZERABFN S HIE M
T L 19032.04 14822.50 30176.76 25.92 -5863.73
WG S R A R ) 12



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

42 B ek A5 AR AR

it 5-2 MERERMPFTEN
(FAL: J370)
T H 2010 4 2011 4 2012 4 ZBEHE %)
— A RIS BRI 5SS
DT 7 B3 7= 2 A5 5%
DA R 8 5 55
DAL 7 B 7= AT K 72
LA B L IE A5 55
Flh % L I
RS A S B RS I AR
YR 60022.85 63258.20 76962.94 13.24
b /DBOB AR S
Pk ARBA R TR
I R B DR AR A 816.66
e TR BRI HE % B A IR IR
I 4379.91 5099.43 7427.56 30.22
T B P
K A2 e 2 D AR -161.48 -143.72 -231.95 19.85
Qb B T 7 B TG B A A 6.23
B AR R (U U 7))
REfe S 9D (k38 ) -238.91 260.94
g Bl FH 390 (k) -113.25 -81.83 12,61
IFi] & BE P R R A K
142 2% il 9060.20 12731.73 13967.38 24.16
PR BUR (Y ) -1697.40
136 SUE A R BRI (kA5 150
A7 DR 9D (0 3 m) -22529.58 8910.12 -93287.60 103.49
o VR RSB kD (U 1 i) -33276.98 13778.73 -6114.49 -57.13
S8 VE AT I A 80 O yR D) 8252.16 19871.88 37784.10 113.98
Hfi 8146.30 55.13 95.50 -89.17
G2 VE N PR A e I B 33547.47 124557.26 34918.64 2.02
= A FIREF NP
1 A 4 I K 42 33130.30 47952.80 78129.57 53.57
W B TE 4 BRI A 14098.26 33130.30 47952.80 84.43
PN RAR R
ik G EE I ) AR
< B B A I I 19032.04 14822.50 30176.76 25.92

# g % R B R 8

13



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

42 B ek A5 AR AR

it 6 EFEItEIER

m_H | 20104 | 2ou4 [2012% [ 2013%6H

LEXE

o {5 AP U B () 21.42 13.82 12.82 .
1758 JEL R VOB (K) 2.42 2.34 1.87 -
R R IRBLR) 0.82 0.64 0.57 -
AN L (%) 95.68 99.12 108.82 121.25
BFIgE S

L 5 2 (%) 23.40 25.56 28.61 27.54
SRR 25 2 (%) 11.95 10.61 10.72 =
VR P 3 2 (%) 14.35 13.13 13.77 =
WA 55 # B

K55 B AL ELZE (%) 17.40 17.28 15.26 22.29
A ITS B (%) 27.62 32.81 34.74 41.26
(%) 31.06 35.48 38.06 43.56
fEARRES

il HE (%) 268.03 171.17 168.17 177.06
7 LR (%) 131.50 93.16 76.98 92.89
KB ISR F R (%) 33.42 75.83 14.38 B
EBITDA FE 5 5u(f) 10.30 7.90 8.19 -
445 55 /EBITDA(£%) 171 2.32 2.45 -
5B VTN A IR A 5 55 (R R BU(F) -0.16 -0.12 0.01 B
BRI & i R R B RE (%) -2.76 -2.26 0.22 ”
Ly e e Y A

ZENE A N BB E(RE) 821 8.70 10.54 -
LIRS A LR A B A E(f) 0.67 2.49 0.70 --
BIE BT & I R R BT EU(RS) -0.50 -0.58 0.06 --
&S B (1) 0.80 0.97 1.68 157

iE: 8] 2013 4F EFSEM S HIBEARZF

# g 3% KA )

14



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

42 B ek A5 AR AR

B4 7

BXHEHERNITELR

=

it E oK

BAKIER

PR R G KR

FRER G KR

EDINFR SR

A BRI KR

(D 28R KR CRE- D / EIx100%
(2) n4EHHE: BKR[AWIRT n )™ (U(n-1)) -1]%100%

EEREIT

BB GURUR e R E | BN 38 UK R A+ 1 25 SR )
TFI A e L | B AR T S A7 B 1 A
ST AR E | BN R B
BLEONLE | B RO 55 I OB/ 3L 55 I A x 100%
BFIEIR
AEAN R | GFREFE S [ I B+ K655+ R 6155 ) x100%
FB IR A | R ET A A i< 100%
EDPANEE | CENMSON-END A BB G R T8I Ax100%
R IR
B UGTR | SATEEVEE E 1Hx100%

RS RAMHER

ST (KGRI + P A # B aE) x100%

KIS VA A

KR53/ RIS+ E B ) x100%

HORLE

FHLRATB T AT A 22 x100%

WHMRBREE NI HR

EBITDA F| S %%k

EBITDA/F B3 H

43315145/ EBITDA

43545/ EBITDA

% VOIS B A B AU A 55 TR 1

% VIS B A B A A A 55

R RRE IR IR

WBIHR | BB & U s 76 f 1 x100%
AR | GRG0 sh 7 6iE11x100%

gEIaiish it

GG AP G RS R P v x100%

% VOSBRI AR S A e

% VOIS B AT I AR A S

AR L IR R AL

LEHNIETANBLBUEEL

GBI BN R BN B A SR YT R 5 7 B £ A

LEWE ST B

LE A ILETR AU R Al B 2 B A2 I

EEAs L LR ok =R e D4

i
585 VI B0 I I < 4 A A S R S i B T B

b U e

B ST A Y1 0 i 2 o B S B 2

e DL RBU™ =08 B G+ A8 5y M G R B R I8 B+ B AR A
R G55 = RS SR+ 28 2 VR b 7 i+ — 4R A B (ARIEB)D S+ R AT SR

KIS =K IE R+ A i 57
SR AT S =R 51 55+ 55

EBITDA=AiE i A+ 3% AL A B 52+ R 58747 |H -+ P4

AR S =B AR B S+ 3% LRSS H

55 G BN I < AL B T A= T A0 7 A R I A B A P SR B 7 A ) B e R
AN HATHAHENE, FrA &A= 8 TR A 5T BB+ > BUB AR B

# g % R B R 8

15



BSEEEMEIIRAE
China Lianhe Credit Rating Co.,Ltd. %,:_ﬁ}] l’ﬂé jk/fa }ﬂ 1%&#5\&

itk 8 EHIRHFERFRRERESGN

AR H N RGERAT 2006 4F 3 A 29 HARARH “Hi% (2006) 9557 3¢ (1 [E A RARAT(E FHVE
AR TR, LA 2006 4F 11 A 21 HAil) (E5Eii AT 5 i 44 05 FVEZORTE )
SESCAFIA RRE, ARAT IR T A R G705 S R 7 AU SN, 5 R ile: A-L,
A-2, A-3. B. C. D, B—/MaHEHIIAIHATHA .

Znl i E & X
A-1 NE PG, HOEAS BRI R, KR

A-2 AN B RE R, 2t
A-3 AN ERES— B RS A R AR

AT EREITEAR, A2 RS RS
AT B REIIRAG, BRI =

# g % R B R 8 16



BedETGEIIRAE
China Lianhe Credit Rating Co. Ltd. %ﬁ%}%‘k ﬁ_,ﬁ"f}’f’é,’)’ﬂ ']‘-ir—éﬁ‘%&%

BRAFAZ AR RG] X F
W g -5 B A FRE)
2014 & F —a BT A RIZ IR 2 HE

BEARER, BATEEHRAT BARE MR A% 7o
PR — Y MR P AL, SRR RS BT 4L.

I B SO AT PRI & VR BRERAT GLVRA ROTER SRR
BB AR R A TR AT, SR T A (3 R A R I
B, LRI AIE A B (IR KRR

LA B ) X R B X T R A T B B IR BB (5, )
BRI IR A B ML E A, SIS 76 S o LT R Y84 A .
BRI TIET, AV S50 SR R 0 PR 5 O,
S LA SRS A A R 0 (2 2541

S B AT A A S S GRBRE P RS, SBOB S (TR
TR, BV A SR 5 5

FERBR IR, IS SR AR, B T (R
AT TFUA, T H R S B B A R A T, ], %
S,

£ AN
A EEERAR

4

e, TL 3. F

# e g R A A R 17





