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& 14 2010 4F & A 8) 7T 2 4% R ECE P A

&8 ;

R L (F 53 PR
ZEEHPL (B HIRAF 16055.35 | 14EW TR
PR S PRA ] 2769.11 | 14EN TRk
R EEBEERAR - -
e ] 253022 | 14Ep |
r“@faiéfwk&i%ﬂ%}ﬁ 258062 | 14 | sk
[R 2]

R EmIDERAF 2081.60 | 14EP ek
il 26016.90

FAPRIR: 28] RpE

2008~2010 47w A K 3k 4 3 52 5 3
£ 109.42%, 5 oRME A& # % 2010 K,
A AR 9.69 1478, B EAEHEK 87.30%,
FEHT N ET A 7RI EE A F AT
MILH TR A R R AT %
e T3 T H FiAT ) R bR E S K g, WK
WRE, 1 FELINM LY 95.85%, 1~2 F[) L
4.01%, 2 LA R 0.14%.

% 15 2010 4F kA 8] 7] 2 4 TR ECE P A

&B s
REREAL F i PR
R X AR T e B . ATl
A 5 2800000 | LW g ke
. AR
E I BeE P 21000.00 | 14EW T
HILTT &SI EHIATBRA F] 729714 | 14N P&
R AR AR A 3860.00 | 1-24F | FEHIRAEK
Kbz K2 A BRA 2328.90 | 14EW WK

it 62486.04

FAP KR 2NE) R A

2008~2010 FEAF HANUWGKELE S
WK 66.95%, KiELF. #E 2010 FE, 2
) Hodth N SCRK TH A40 16.62 1278, B _E A
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K 326.65%, - F AT T A PR AIE S R I
HORUEEE . WKERE, 1 FLLNM &L
89.94%, 1~2 £ 15 7.37%, 2~3 £E1] 15 0.22%,
3ELLEMY 247%; WRGERMERE, TEN
7 WA i 3 T ) DX A 0« kB e T 3
#8528 Ty e PN T AR AR N el (X B 2
2 UrE i 2 @ik i B RIE S L&
I TAERA RA R AR, #i K&
JRK R o At S IR K TH AR AU 76.68%, FE
e .~ BibHRIRIKAE 0.12 1278, it
FELEA 0.70%.

%16 2010 4 &3] FT A 4% Hpb R E P L

Rk | ome | wm

T 308 T s ] X T B 84500 | 14E/ | fRiEs:

by EbE P T s L St L R 20000 | 1-24F | fRiE&

FP AR X PR 12y 13000 | 14FQ | ARIES:

A AR B R A A 7850 | 14EW | fEREK

TR S R 2092.10 | 14EWN | fRIES
it 127442.10

FAPRIR: N8 RApE

2008~2010 A "7 B R FFEL R KT, AR
A 2010 FF I, >\l A7 BRI T AR AT 34.31 1476,
FEAFEREA (L 65.60%) FF A i
(b 12.119%) FEfERTm CHEE 9.72%) . 7
MR CHEE 6.60%); AR Bih i S B %
0.21 1275, HiELH 0.62%.

2008~2010 “F 2 E AR % = RS
WK 21.76%, Horba] S SR B e FUOG T B
PR, HE 2010 FE, AFHAERBhT
778 12019 1070, EEE Tl SR Bt
77 Gl 22.71%) . BB (30.44%)
[l & %77 (& 2560%) MELIK®E™ (4
13.73%).

K6 o mldRssh B # e il

(fz.6)
120
100
80
60
40
20
0
2008 2009 2010
WAl ES R TS AR S
W [f] 5 P n BB e
u Eﬁﬁﬂﬁﬂ&ﬁ | R TR
1

FA R A8 M A RA

BAE 2010 K, A SR
27301476, B TR 34.14%, FEHT T
J&F A F R E T INT RRA R A A
(48 T IE T AL A e (A2 3 3. 0% 2010
IR, A ERA T SR s AR
M ML 4000 Fii “HEEUES” 12907.66
Jilk “He4 GHr&sr)” 1166027 Jify. “IE
& CGHish}1)” 3994.46 Jity, LA LnlfitieE4
ST PR RN R A BOA G T E R 4.27 447G

2008~2010 4, A m] & BTy = - 5 &
A1K 10.13%, #%E 2010 KN 36.58 12.7C,
For M ARAT A KO T o5 68.48%, EE N
AFA R B R, TR
T AR, B TE S i R
%, AF LLEAMEANIK, HARHIATIHE, H
AT T3S E K = TR A

A 2010 )i, A F] A B A 30.77
o6, FENGRERY. Pk E, 25
b 62.25%. 31.16%, FXJ R N
85.07%. 54.69%.

B2 2010 F)i, AR T 517 147T,
FERNA TR PIPLIA Sk 7 8 S0Ak
PV e R TR SO b e A T
H.

2008~2010 4, A" LI 5 =35 5 A
K 104.85%, #% 2010 EJE°N 16.50 1276, E

R4 5% S E A R 8
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BN EHE R (L 99.54%) .

BE 2011 4 6 AR, AnRshsE =59
STk A AN 1B B SR ¥ A Ul S/ N A T A
& S5HFRHIHE—2 LT (ARIE FF R A
B, RN ERND,  HA RO KT ek
A (TR RIIE 45 T H PRUE S K IR IR ) 5
R B = R B PE b= 2010 4R KR
K 28.81%% 47.12 1476, FEIEN A INAE
SRECT R BRI . s KEA R DA E
SR 37 B V) L MBI TR R A S A 5 B A s b
TH ; BEAMA 7] % SO b bl 15 5 B A W
Bn, AREE K 156.29%% 13.25 14
JG, AEFHAREE A K

Sk b, ARG EEE, 75T ATt
SR RO, B — ik, %
7 T .

3. RIEBFTH A
B 7 2008~2010 5EA & fiT A A A4 %,

(fze)
80
60
40
20
0
2008 2009 2010
WA H AR
W AR AT R A

m /DK AR AL B
TR A8 A
2008~2010 F o wl i ENmFEHEE
WK 17.06%, FERE SRR BEARAF
RAEANEMIIN. #% 2010 HK, AF
BEMNGEATE 7070 1278, HETREARATA
B e 50.31 1276, HA ST BEAR . BEAR A
BAR AR AR EANE 75 & 15.90%. 61.03%.
1.23%F/1 21.84%. 2010 4E/A =) 8 INvEM A 5
2706, SERCE AL R 8 1470; HAAFIE: 2009
SRR B 24.22%, EE N AR B IS

EARMERA M. #E 2010 FIK, AH
ARG 21.39 146, AT FTE #E RS
ke et —. BE 2011 4F 6 A, Ak
YRR S AN R (55 g M= 16 T i
FO AR, BARRTA #2010
FERIE K 9.98%% 78.86 147

GG T, BT A R AR S TR R
J& LT U2 R i AR 45 ML AR B 5 SO R PR
BB, IR H -l T 37 R S A = A [ 1)
BN, S5 2008~2010 4F 4w i fi IS AR
T, ALRSE R AR 19.03%, HA
WO 3 A A R R A A A B B 5T KA
o #A 2010 K, AR FAfGUEET 149.37 14
JG, B FAEREK: 20.15%; Mf5i 55 45 14 2008~
2010 fF A || AR AN 75 5 B A BT, H 2008
I 12.34% b T4 2010 4[] 53.88%, fii %% 45
AW o

2008~2010 F AR AFFEIREE T
B 13.66%. #k 22 2010 4 )i , /2 ] i 3] 11 fiit 68.88
feot, FEONEIMEEK (4 33.96%). MATIK
K (i 21.38%) . FUGRIT (5 15.08%) F1H:
fl AT ER (5 13.25%)

% 2010 4RI, A = J HAfE 3K 23.40124. 7T,
B ARG 89.42%, A IR fE F NG FH A K
439 & 53.40%F1 46.57%.

Kl 8 2008~2010 H/A F] i sl F st F R

(fz75)

100

80

60

40

. -
0

2008 2009 2010

AT NG m BGRI
AR R AR m A

FAP KR 2NE) R A
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2008~2010 /v m] NATIK K FEIIE ST
F% 25.23%, #Z 2010 “FiK N 14.73 1476,
FAETFRE 23.23%; HHIKISTE 1 FELLN IS
92.50%, 1~2 £/ 6.25%, 2 FELL LKL
1.25%.
2008~2010 H= 7 ] TSk 014 1) 52 A 1
K 32.97%, #ZE 2010 FREHEKI A 10.39
.76 HAMKETE 1ELIA K] 5 94.27%, 1~2
EM Y 4.79%, 2 4ELL B A 0.94%.
2008~2010 2y \] HAth ATk F I H &
T P& 15.96%, #i%E 2010 4FJE N 9.13 12760, E
BN KL KRGS AR RXERSM L
B (250 1270) 5 S TPH X 40 5 #iE
WA BRI B R 2= D T I 4 5 A R A ] AR
TR (34270) 522 B e X g e 5 5 o
At Ha A RA R AR (0411270,
BE 2010 K, AF—FENBHREAER
AN 4.11 1478, —4F N B I R
AT
2008~2010 2\ R il FE = &
HK 148.67%, = E T A SO ME S N
i, #E 2010 PR, AFFEGRB) 51 80.48
.76, HAKIAMEERK. 3 Fr R i GUoR HA
s Ff5 53 ) 59.92%. 13.92%F1 26.11%.
2008~ 2010 #F 2 & &K HAfE 3 A 38 2 A 3 K
174.50%, # % 2010 £ N 48.23 1270, HH
HEARME R PRIEE K (5 SSRGS FEME R o
)15 39.97%. 9.33%. 40.33%#1 10.37%. #%E
2010 )i, w| HAb AR SN 1716t 21.01 12T,
B FAERGK: 266.41%, T ENBURMS SCAL P
FEHL AN (19.42 1270
2008~-2010 4, 2\ &) %% 7= 471 53 28 Al 4= 5
F R R RS, KIS AL
FE ETF#a%, 2010 £ =T 9N
67.57%. 51.52%#1 40.21%, /A &) {55 i
#H,
2 20114 6 H S, A A 505 2K 2010
R KIRIG N 77.93%, 4% 41.6312.70; [HH]
KRR 2010 RIS K 19.94%, 1A 3| 57.84

1276« KA S A R I AT 2 =] 1 47
iRt —3 bt B ffi ik #] 68.80%,
AR A 55 B AR L R 5 KA 55 BT ARG L R
Wit— L+ & 57.48% 5 42.31%.
SEE, ARKIAf%S S EE B, i
SERAWLAL ;s R AT A Sk
B [ BP0 P SO AR BSR4 BT, 15355
IR AR A A ek 45 i AR e P — K.

4, BAH

2008~20104F, AFIEMANFELE AT
F#11.81%, F-ZiHT A FHAT 55 4510 7%,
e B HL T )3 M 5 ) a2 AR b 5 R 4
/NS, 2010478 7 S2 B 3 8 Mk 45 Y3\ 105.64
258, 20094 F [%413.61%; [FIY, Ak
AAEIE & T FE15.85%, T FEIE NG R T8
PN o 2010473 =8 AR Sh84.6814. 76, 5t
AR £17.54%.

2008~2010FE A 7] =T A (e 3 .
EHELGR A% D FHE S N %9.51%,
Forp BB o AN B 2 ] B AR R R
20104E /3 7] =i 2% Fl11.5142. 70, &N
10.74%.

20104, AT 4.3M0 0T, B
A A434.65%, T E AL E K IR T
FEAE R R A (3.081270) FEA ATt 4
R 7 WA S 4R BRI (0.671400) Rk
HHIEA AR B A5 1Y as (0.59147T) .

2008~20104F, A "ENMANEFEE A1
K95.47%, FiE AU 5 5 15K 107.75%.
20104 2> =] SEPLA I 2. 45115.0002 70, #5141
£:93.77%; 201042\ m] LI A AIIE12.1114 75,
5 P K 95.48%.

MERFabE, BT A TS YN FETT
Tk R A 1) v B FE - o) 32 ol 5 o B 3 4Rl
%, 2008~2010% 2 ml BNV ANEZR . 1§51
a0 FEAS AN 55 2R ) IR TS, 2010
FE=TRFEARS) )N 18.82%.  16.89%4110.04%.

20114F1~6H, 2w SEElE YA 30.16

R4 5% S E A R 8

19



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

T8RS IR

276, FEEE3190 0. ERNE: F4[H
WA BORIEE TR, B BT AR B FHE
BRI AR SE AR =V T A PR A A L&V
AN TR 24 R BRI 13 A PR 2 ] 5 0 10 i
FFHUA BRA T AN A FH IRV A
B FE AL EAE R F1.51%, SiHi3.19
.75

RARE, k55 S5 R 1R 8 5 30 /NI
BN, (HREREFIRE S IBESE T

5 WEARE

B A5 A w55 25 16 (1) 1 B¢, 2008~ 2010
T, A RIS S5 B B 4 BB
A%, 2010 4K 79.94 1270, AFIBERALL
AR N 81.96%, 2010 4E A 74.56%, i
SRR 2, FEHT AR B THIEAR
P4 DVD. WOL Sk S5 7 i 1 B AR
KSR ER KBS SFE T HA=
W, ARMBEARS ST Motk 547, B
K Z54: 5 )50 2008~2010 E A7 I E
HM5&2 8 A MM EFHEEHK
97.91%, 2010 4FHy 22.12 127G, FENIR MK
THORIE S . BN . AR TR CAAF]
RBUF T L — T AR 00D PR AR KK
555 2008~2010 A |l A HAh 5 2 B 1 s
KNG EHE S K 30.83%, 2010 4F )y
24.21 f¢ot, EERNEHHETF TGS
P BF B3 Hb 100 B 19 R IE 42 . 2008~ 2010
AR A EHESIERN SN 112.27 073
149.94 12,701 102.91 127G, &ETESINE T H
r#A 110.17 276 135.70 {2 76H1 101.36 12
JC, B EIEK . 2008~2010 A F L E S
PR B A U B R A B EOR, ral 2.09
{275 14.25 1275/ 1.55 1275, 2009 A4
F= R E7 i Qi R B s T A S § S o B e 3
77T R 55 TS ) 348 3 K TS 2010 4F A+
RS R EURF SCAL P I AN K 15.68 2 76T A
W B oAl 5 %5 RIS s A S IE, SRR E
FF LI T B - 2008~2010 424 TV 45 254

VAEE ST RERR, Ry Rk H )3 VAR BRI i
iR g, SRR AR K R
&R S RS AR B S SO R AR, =
MAEUEMPEINK . KRN TS5 451K
B RaE, MEEZANCHRHE EEAR. BT
L iigmizsE, EIERRna 2L,

M IEENF, 2008~2010 4F, A%
EEHIL RN 5 12.39 1276 3.70 {2 A
7.80 1270, Hr 2008 FEFEENAE R G S
RRBE . AT SR IR T (5.64
275> LA RAS B Bl et (2.891475), 2009
SF T BRI IR] 5 B AN AR 1 B R U A, 2010
RN E T A F S A .
2008~2010 4, 2~ w45 BE i sh a0 73 70 N
21.3112.76.15.22 /2. 701 34.94 12,76, FH 2008
CERE RS B BN W S AR B e L K S R T
oMb T 37 R0 AR 2 R el 55 A 0% 1 [ e %
AL IE P YE, 2009 E A 2010 4F 4% %
T Bh 3 BN L Rl T 3 R SOk 3 A
25 AHOC B [ 2 957 . T B P % . 2008~
2010 4, A "I 2 A I R i A
KIAERE, 298-8.92 47T -11.51147C
F1-27.14 125C.

MERENE, AFBEREHIESRANF
TR AT A RN S A = b b i 72
BUR L DR 5T 655, BIOEsIIERH 3
BRI A8 3K R B ST . 2008~ 2010
B, AEE IS A B SRR N
5.85127C. 1.00 {ZJCH 37.90 1276, FrAH
2010 W B H A5 5B IS B A RIS I (B
ISR AR Bl ) 15.68 127G -

2011 4 1~6 H, HT 2RI EMLSH
() B RS R A R EA NG I
Va L, A E e RN SE I KR A
110.37%, PKEIEHKY. EPFEARSEN
FIER N 7.09 1070, B EAER-1157 of
P, B W T A RS SRS = 3
M0 H A Bl T 3 I A 4k R BN
Wiz, AnWER A TR A SGR [ ) £

R4 5% S E A R 8
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HRIE &SR I 2, Anl IR H AL E
EAA R RIRIG K 2 21.07 12476, AR
A R 2RI E 4 E A R IR F B H AR,
2011 4F b PR ARG hET SR M R T H
FEC I ORAE & S ATk, A R SO HoAl S
ZENE AN I R ME D P, RS AT
TREFBORIEL,  E AR 5 iE 3 7 AR I
HON-19.711470; FEBHESNIF I LR 1P
° 28.00 1. 7T

MRE, SRR, ARSE
TSR LA M RE 1Bl R A RBEE L5
gERI R ABUR P ILBUR 1 3FE, 2884
TR B R I

6. 12tREEA

TS e 14845, 2008~2010 F 4
Al AN LR A ) LR 2 BB, 2010
SEPITE R BN 146.44%F1 96.94%; A&
2011 4 6 H &, 2 \liish b 2 FE 3 b 2 4
N 134.63%F!1 85.06%. 522 7] Mb 55 45 44 i B 5
i, 2008~ 2010 /A 7 &8 W& sh Ffit b
K, RN 2.27%. 20.85%F1 2.24%, 4
BV B0 3 AR B 4 00 L Bl £ 5T 9 IR B e 0 A
FaEs ARBEEZ AN SCURH AR, BT
i iatE, S8 FRERATRsl 6T
TRIERE I IR .

MK kR B, 2008~2010 4, /A7l
EBITDA F¥E A K 36.28%, 2010 /A H
SZH EBITDA 21.60 12.76; 2008~2010 4/ H]
EBITDA HlEf&H0Z4F 7, 2010 44 7.89
% 4EBf55/EBITDA 55 2 sh N,
2010 4 3.53 fir. ¥{A%, EBITDA X4
it 28 B R S AR BE J7 5L

B A 201196 H K, A FIAAME{R R E1.49
{278, HIFEFH1.89%, J3 H AN K 4 4t
MU B 43 A B 2 7] $H £4£0.4912. 7T (20124E3 H 11
HEIHD PLACAERI IR S A I A IR A = 48
Rzt (FH10.501470F20114:8 H 2H FIH#,
0.5012 76 F 201149 H O H D), #H R ik

BIEH, AR A ARG,

AT SEZFIFRBAT HEBEE RIT.
HHERAT P ELORAT . P E TR ERAT .
EEWHRAT SCIBHRAT. HIRIRITE 18K
BATHL T RIFFIAERR. A 201196 H
JER A T RGBS S 8 N 497.3544 0T, M ARAE
F1396.9814. 70, SAE, A [AlE T RIEE
VL7358

AN FEE SR, R IRYIEE—
FEWAF, BHEmTREE.

. FYTRHEREHRED T

1. AR E) WA 569 %k

AT RATHE 2011 4E 6 JRA A K
W51 55 KRB 8.64%. 4B 151 55 R AN 4.69%,
A HZEHE I RAT XA FR S 5 M AN K

DL 2011 4F 6 H 4RIV 25t 2kl %
JER) AT 2011 4F 11 A RATT 20 /e
Wi, WA RATIG, 8 %= 52
AR5 WAL LA 2 ) BT R 71.60%4
62.53%, A TS HHATINE. HER|5EE
T A TR RAT UK, A F SEBR 3™
1 fiit 26 A4 57 55 B AR AL L AT BRAK T B iR
AR

2. KW B ZRAZLRE N 5T

B 2011456 H i, A Al B4 2K 557 51.55
A2TG, F A= HH A S AT 5 A R A SRR 2 R )
10.31 55 2.06 fi5, A A HL4 T A 22
PR S AR R o B A ) P i S 1 i 482
i, ARG T A B — 2K
B A 2011 4F 6 AR, A a & SR gt
26.30 147G, f&AH S 5 P b S 4
Z Ff) 5.26 55 1.05 fi5, A& At 4w
B 7 ) A HA SRR 1 7 o R PR

2008~2010 4, A F & E G sh = A I 4
TN B 23 0l g A BA 3 SR 40 R AT A RE 1Y)
22.45 f%. 29.99 {51 20.58 15, NI
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P2 FIH) 4.49 %, 6.00 f55 4.12 %, AF4L
BV BN I A TN N A A A SR ) 7 A A
FER ST A FIGE BN A B A5y
ARAA A BRI AT B 1Y 0.42 fi% . 2.85
51 0.31 1%, FREF| 2010 4F2 7R R 1B
IR SCAL P AN SR 15.68 42,761 AU 3 Hifth 5
BRI A R AR EK, 2010 A A L E G
Bl 77 AR TR I G U R A AT A R SR R
ITERFEI 3.44 15, D9 B B2 40 2 R 1) 0.69
5, A FEE TSI I A S () 5
TR Tt o

2008~2010 /> #] EBITDA B4
N 17.77 147G, 2010 424 21.60 1470, 73 Al
AIAZE RATHL ) 3.55 f5F0 4.32 f%, WY
HHASEYR 2 AN 0.71 55 0.86 £, X AHASE
0 DR B i 7 3L

N FETEN

A A SE— R UL E R SRR
RN EE R, £GP R AT AT S i
Br, TEBUNSCHRE. HRSE ) 548 MRS 7 T
AR . RPN TR T 7E 4 [ & i i H
T3 5 SR R L R )
[F 7 5l 7\ e R R . Pl A
A A [ A Bk T S SRR R
EEH AR LR EN, A A AR SE S S ) S PR
BE 1 A5 33— 15E .

Hl, ARG mshE—, BT
B DRAE B R e B ARG 0 s & BTG B I A
ABRS5HRERINBK, HAELHE
EBITDA AWK, A Bh T2 A 8 b 3 52 48
ENSYES N R el

R T, A AR B AN BRI 1)
AR o
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Mt 1 8= 2011 F 6 ARARFARERBFR -

5 T AT LK HMEA e e LEEE
1 BRI IR AR A R 7] 66694.97/1 7 74.96% BT LlmiigizE . BT
2 TINEEA RSB IR AR 4000075 7t 74.5% BB SR L H 55
3 RN 0 17 R AT B A ) 3000073 7t 100% BFEMT SN FHETE R
4 FEREARAH 3000077 7t 50% BB IPSE
5 DRI A N BEAT R = 2000073 7 92.5% FE AR, B gl
6 TRYITH S e A B M AT PR =] 1500/ 7G 100% Yol g B
7 J IR = PR AT PR A ] 100073375 100% Bt EHERE A
8 TN =i Bot B TR AR 125073370 40% A T
9 T3 S AT PR 7] 1077 ¥ 100% B
10 IR R A IR AT 200375 100% Bt

JE: N3] 2011 4R 9 A 21 B thpsUl i 48 5% 42 B ARy 3t o AL B0%IEAL, K 7RG 3T F IR
BRI 3534 5) 100%. 2011 4F 9 A 30 B, 4ei%E H WA £ 2 KA BAGE LA E Y| 4L 3% A
AL RA RG], B IIE Y| A IR I oI5 KA PR3] HA & F 3K 100%89 IEAL.,

R4 5% S E A R 8
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Mit 2-1 SHEFHEET EP)
(Ffr. NEMAT

%= 2008 4 2009 4 2010 4 BH)E(%) 20114 6 A
i) o
RS 195297.32 232493.10 355635.15 34.94 509309.98
A2 Gk R 2277.79 9760.31 4800.19 45.17 2703.12
A 375130 9262.84 4719.08 12.16 3509.04
2SR K 84942.12 80963.37 35786.31 -35.09 23926.10
SN 22087.63 51717.49 96869.32 109.42 92547.88
Jo2 SR, 0.00 0.00 0.00 0.00
SRR 0.00 0.00 4911.61 1125.68
HoAth Sk 59215.08 37098.98 165037.14 66.95 73500.44
e 0.00 0.00 0.00 0.00
171k 399299.94 340531.17 340986.67 -7.59 411760.07
—EAN B AR B 0.00 0.00 0.00

HAth i sh ¥ 0.00 0.00 0.00 0.00
WEhB = At 766871.18 761827.27 | 1008745.48 14.69 1118382.32

R BB
Al Sl 22962.41 414434.21 272951.31 244.77 263006.60
Fr E 8% 5.00 0.00 0.00 -100.00 0.00
KRR 0.00 0.00 0.00 0.00
KA % 55297.81 27215.25 23550.90 -34.74 22173.16
P by 301662.85 325869.30 365843.11 10.13 471249.77
[ 52 B 350819.73 264056.06 307671.96 -6.35 304131.15
R T 16171.70 26242.36 51719.55 78.83 132502.04
TR 539.69 36.87 115.42 -53.75 5428.31
[ 52 B B 0.00 50.20 0.00 0.00
B 39323.17 130981.41 165006.92 104.85 191289.46
FFRIH 0.00 0.00 0.00 0.00
Ek 8058.98 0.00 0.00 -100.00 0.00
KRS 4899.83 5341.09 7759.52 25.84 8925.03
AT TR 10930.07 9206.55 7310.00 -18.22 10114.85
FoAb AR sh vt~ 0.00 0.00 0.00 0.00
JEF B B it 810671.25 | 120343331 | 1201928.69 21.76 1408820.33
BEPE 157754242 | 1965260.58 | 2210674.17 18.38 2527202.70
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itk 2-2 aRAHEFARR (GEREKMEENE
CHpir: NRTTII0)

SR R 2008 4 2009 4 2010 4F E5)FE (%) 20114 6 A
Wl i i
AR 404708.80 123505.37 233950.00 -23.97 416263.70
R 5y 1 A Rl £ 0.00 0.00 0.00 0.00
AT AR 3087.78 10990.61 4842.44 25.23 351.93
NEAT IR K 213861.67 191819.88 147259.41 -17.02 81555.82
TSGR I 58758.95 116798.58 103896.20 32.97 107517.58
A B T 357 T 21647.46 22839.10 2124471 -0.93 17236.50
NEAE Fo B 12504.02 18409.65 35907.53 69.46 14565.20
R FE, 0.00 19.88 0.00 0.00
NS R 20511.71 31615.46 9357.24 -32.46 6195.20
FoAh R AR 129221.62 147145.31 91270.57 -15.96 116070.57
— 4 N B AR AR R B £ 5 59205.00 19000.00 41050.00 -16.73 70900.00
HALRLB) 5115 591.89 1298.59 71.23 -65.31 36.18
i E it 924098.90 683442.43 688849.34 -13.66 830692.68
e BN it
KHIE 64000.00 365500.00 482250.00 174.50 578399.76
NAT i g7 0.00 0.00 0.00 0.00
K HARLAT 3K 2774.02 1641.62 0.00 -100.00 0.00
L IRAT K 1558.51 578.96 378.96 -50.69 378.96
JEIEY & 0.00 0.00 0.00
T 4t 0.00 0.00 0.00
160 S T AR A7 £t 45063.38 134656.40 112055.86 57.69 114406.93
HoAb AR 3 45 16749.89 57344.83 210119.30 254.18 214740.30
JEmsh Gt 130145.79 559721.81 804804.12 148.67 907925.94
&t 1054244.69 | 1243164.24 | 1493653.46 19.03 1738618.62
IR T
SR A (ERAD 30000.00 30000.00 80000.00 63.30 80000.00
AN 92686.53 405182.90 307032.91 82.01 353222.25
BARAM 1300.67 1890.88 6175.19 117.89 6175.19
KA A 28370.08 73206.07 109860.66 96.78 121228.28
A MARERITH ZE R 0.00 0.00 0.00
H)E T RARIE &G AT 152357.27 510279.84 503068.77 81.71 560625.72
BB AR 5 370940.46 211816.50 213951.94 -24.05 227958.36
A ERAE AT 523297.73 722096.34 717020.71 17.06 788584.08
ST AT A i el v 1577542.42 | 196526058 | 2210674.17 18.38 2527202.70
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M3 FHFRER
Cpfr: AR

R H 2008 £F 2009 4 2010 £ BFE%) | 20114F 1~6 A
—. Bl 1378645.57 1241060.36 1072133.75 -11.81 301599.24
W B A 1195945.17 1026997.78 846834.28 -15.85 203306.88
Hope EEWSA 0.00 0.00 0.00 0.00
B S B 15558.53 15503.81 23552.97 23.04 8567.72
HERH 44485.21 39945.33 37852.28 -7.76 15815.35
HHRH 76035.72 67541.35 58447.94 -12.33 33032.93
Hor: SR 0.00 0.00 0.00
WIS R 0.00 0.00 0.00
W% A 20091.01 22462.41 18843.55 -3.15 16783.68
B PR AR R R 1840.77 3663.39 146.62 -71.78 -40.42
hn: 2 et EA S -12862.56 1746.09 2588.87 -620.30
Btk R 22843.92 8122.19 43425.07 37.87 2282.95
s 0.00 0.00 0.00
= B 34670.52 74814.57 132470.05 95.47 25795.76
IR 2 ON 3817.20 5154.07 21198.21 135.66 6671.11
W BN AN 3732.08 2554.76 3660.12 -0.97 581.84
= Rl 34755.64 77413.88 150008.14 107.75 31885.03
W B 7353.61 15451.23 28885.06 98.19 10026.93
MU, R 27402.03 61962.65 121123.08 110.24 21858.10
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MifF 4-1 SHIAUERERX
(A AR
W H 2008 4 2009 4F 2010 4F BE)FE%) | 20114 1~6 B
—. BEENT AN SRR
BT ALY S EI I 4 1060410.26 | 121207359 | 799364.28 -13.18 332793.85
W B (B0 2R IR Ik 5800.28 4666.73 8534.31 21.30 4107.32
BN HA 5 4 B TR B R4 56463.47 | 282692.49 | 22115855 97.91 210747.89
LENG NI AR 1122674.01 | 1499432.82 | 1029057.14 -4.26 547649.06
VSR it 3R 5755 AT B 77011857 | 815440.72 | 601743.58 -11.61 300671.75
AT IR T A RO IR T XA I & 11478258 | 113920.02 | 108671.19 -2.70 46289.88
AT I 5 TR 9 75383.94 70865.36 61091.10 -9.98 54533.55
AT AN S L EES A KNI 14144441 | 356734.03 | 242090.80 30.83 75247.69
ZENG AN I A N 1101729.50 | 1356960.12 | 1013596.67 -4.08 476742.87
ZE TGN A LA IR B 2094451 | 142472.70 15460.46 -14.08 70906.19
. BRI S 0.00 0.00 0.00
W [l 5 B WO P B 4 85202.89 11026.50 514.76 -92.23 14583.66
S s B i I 4 28867.45 23041.22 25591.73 -5.84 15386.48
ﬁ% ;ﬁ;’gg gﬁ ToF B A AAR AR 2100.32 1077.64 8643.34 102.86 2583.95
%E%/A Al B IAREAL AL RN 6 7495.36 300.00 42009.71 136.74
B FAL S $ BRI R 214.56 1583.60 1260.00 142.33
BN RAN N 123880.57 37028.95 78019.54 -20.64 32554.09
E% ;ﬁ;’gﬁ s BRI ACHIB 86580.40 | 129267.71 | 30073173 86.37 229664.13
BB R 120190.94 |  15047.10 | 3764847 -44.03 0.00
g%‘%é} A1) S F A E b ERAL AT R B v 4255.04 0.00 10000.00 53.30 oo
AT HA S EE IS A R & 2032.77 7862.95 1051.93 -28.06
R ESN & T 213059.15 | 152177.76 | 349432.12 28.07 229664.13
e AR SN B T R e -89178.58 | -115148.81 | -271412.58 74.46 -197110.04
=, BREISAEMNMERE:
W WS B OB P I 4 2100.00 5999.78 35700.00 312.31
AR A R I 4 939084.74 | 775363.58 | 575189.66 -21.74 448597.37
WCB HoAth 5 25 B R B R4 11221.19 2100.85 | 156780.00 273.79 20710.00
B RIEENI AN 95240593 | 78346421 | 767669.66 -10.22 469307.37
195 S AL & 815478.94 | 72921569 | 299871.31 -39.36 153661.28
SYIEER] FIESUEAT RS AT I & 78027.32 41651.11 85585.61 473 35603.06
AT HAL S B BRI R 402.99 2620.18 3109.79 177.79 352
BB R HNT 893909.25 | 773486.98 | 388566.70 -34.07 189267.86
SN B AR R B 1 A 58496.68 9977.24 | 379102.95 154.57 280039.51
VY. AR E KIS I R -243.50 -105.34 -88.82 -39.60 -160.83
T B SN S5 i 38 -9980.89 37195.79 | 123062.02 153674.83
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China Lianhe Credit Rating Co.,Ltd. o 31 B IEAT B 1R ARIR S
MifF 4-2 SHIAEREFHFTRER
(A AR
FhFRBRL 2008 £ 2009 £ 2010 4E BEIF%)
LK R R 2 B R sh Bl e &
R 27402.03 61962.65 121123.08 110.24
Ie PR % 1840.77 3663.39 146.62 -71.78
f*fétf@gzgg;g TR, R 50120.37 4167551 39554.83 -11.16
ToTE % = FE A 995.80 919.69 3076.16 75.76
WIYIAFHE Bl FH e 2784.03 2138.02 2197.56 -11.16
- ﬁ%;%‘ﬁ - B AR K 57.88 134.49 -1087.67
fif] 7€ B kR AR A 0.00 0.00 0.00
N RN BB K 12862.56 -1746.09 -2588.87
%% %% H 27656.10 32641.89 21182.81 -12.48
BEIR -22843.92 -9176.01 -43425.07 37.87
I8 JE PR AR A PR D -6394.52 -8635.98 2087.43
166 S AR AR i 21260.85 158.77 -22600.54
257 19> -69128.29 15152.12 2750.32
S5 R E b 236429.36 -47294.95 -3314.25
S5 P NAT T E R -262123.96 50879.20 | -103641.93 -37.12
HoAt 25.44 0.00 0.00 -100.00
ZE SN NI SRR 2094451 142472.70 15460.46 -14.89
2 T A W S I B R AR R B
ij]:
i NHEA
— A N B T R ] iR
R T RN ] 2 7
3L KN FE MWL
4 IR R 195297.32 232493.10 355635.15 34.94
e B BT AR A 20527821 | 195297.32 |  232573.13 6.44
i MEFM YRR R
B MEFM YR IIYIR A
T4 S I 4 S5 A 14 K A -9980.89 37195.79 123062.02
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A R IR AR

Mtk 5 EZEitFiEr

% H 2008 4F 2009 4F 20104 | 201146 A

BEXE

B URUR B IBL(IR) 12.85 13.87 16.40 -
A7 DR DB (IX) 3.46 2.78 2.49 -
KT R IRER) 0.94 0.70 0.51 -
AW (%) 76.92 97.66 74.56 110.37
BHIEEA

EOVAEZE (%) 12.12 16.00 18.82 29.75
ARSI A 28 (%) 6.63 7.83 10.04 ==
R % (%) 5.24 8.58 16.89 =
T4 55 #E) P

KB %% E A L2 (%) 10.90 33.61 40.21 4231
A% AL (%) 50.37 41.82 51.52 57.48
B AU (%) 66.83 63.26 67.57 68.80
EEEN

VBl L2 (%) 82.99 111.47 146.44 134.63
i 5 H (%) 39.78 61.64 96.94 85.06
28 I &80 5145 B (%) 2.27 20.85 2.24 --
EBITDA FI| B f54(f%) 2.74 4.39 7.89 -
4B 15 %5 IEBITDA(f%) 4.57 3.35 353 -
% TR R AU 5 R () -0.13 0.05 -0.34 -
% BRI R B R 7 (%) -2.47 0.84 -12.08 -
FH T HREE RS

EBITDA/AHA K AT &I FE (fi) 2.33 3.10 432 -
ZETE I &N B RS 22.45 29.99 20.58 -
R B P R AL A (%) 0.42 2.85 0.31 -
BV BTG R AU R A5 B(F) -1.36 0.55 -5.12 -
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T8RS IR

Fi 4 6

BXRITEREFITELRN

& B R it ' 2R
B KIER
PR AUEEE SRR
FRHER SR | (D 2980 K= GRIB- BWD 7 E1Ix100%
NS o | (2 nEEdE: HRER=[CRIIET n )N (U(n-1)) -1]x100%
AL B R A K
ZEYRER
BB OB B OB | BB G5 SISO 4+ 25 SR 4R D
A7 D e B | BRI DA
BB RO | BN B
LGN | SRR i R OES7 55 BRI B/ 327l 55 I A< 100%
EFIEHR
EEANEE R | GRAEHAESCD | O E R+ R G55+ 655D x100%
PR | AT 2 a8 < 100%
FEN SRR | RE SR T ENE S N Ex100%
EDPAE A | CENMSN-END A ENEBL S KB FE YA x100%
R 55 AR HR
R | SUBURAU B BT x100%

ST AL R

L5 CRIPRS+R G55+ A B 2E) x100%

KI5 BEAAL R

KI5 (KIS +Pr A #H B aE) x100%

HERLE R

FHLRAR BT AL 25 x100%

KHIRIRRE NI HR

EBITDA | B 1% %

EBITDA/F| B3

4% 45/ EBITDA

4157 %51 EBITDA

55 VR BN A I <A B A5 55 TR

55 VR BV I L <A B A A B 5 55

KRR EREE IR

BN | JBh B & TR 76 A X 100%
AL | GRENF ™ it 50) MR 65 11x100%

fEdlEiish it

8 1 BN 4 U R AR B 1 5 A X 100%

S5 BRI S I I B R AN S BRI R

5 VT B A I AU U AR S

AH PR IRIR R RE

EBITDA/A I & A58 &

EBITDA/A A K {40 5

LETHN ISR RS E

LB AN AR ERU N B AR S v S S S S

GEE IS IR R B

2B S B e R v AU AN Y] ) S AR B A

55 VI B A <AL B A 0 A

S R ) I I < A 1 A A S e ) SR B

e PSRBT =TT B e A S M e R B R S R B+ USSR A
T 51 55 = 085 K+ 52 2 P < R A7 A5+ — 2 PA) 8 R A7 5+ I A 240

KIS =K IE R+ A i 57
G 55 =R 55+ K5 55

EBITDA=AiE i A+ 3% F A A B 52 i+ 58747 [H -+ 4
AR S =B AR B S+ 3% LRSS H
55 GG B AT IR B A= B T ) A BB B A BB B0 7 A R B U R

AN HATH 2AEN G, FrA B =R E TR A R A B R > BUBOR R &
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it 7 PREAGHFERAFIRERESX

FR A AR BN R HRAT20064F3H 29H KA “Hik (2006) 9557 3C (A RARITE VP
HIEFEW) . PLA20065FE11H 21 H KA (B LY T dn MERAT (81 i 77 T 3448 PR OTE ) &5 30
A RME, BT EGR T KGR E SRR A =FH, FF5RRA: AAAL AAL A,
BBB. BB. B. CCC. CC. C. FRAAAZ, CCCZ (&) ARSI, F—MeHESTH “+”
7 FESRMTRON, SROREE R ERSAR TASELL .

Znl v E & X
AAA BEFST IRE IR, FEARNZAMZ GBI, 2 KSR
AA BRI RE IR I8, ZAMZETFIAERIRTIA K, H L REIRAT
A BRI ER, B RARAZGTIE R, S XS
BBB BAES RSB, SARIATFABGE MR, B2 MR

BB BERS REIEES, RAFATFAEEMR K, B2 XGRS
B BT HIRE BRI T RAF 22 5, 320 KUSAR
CccC B FUST HIRE IR EE OB T R (A BF A8, B 20 XU e
cC FERS ™ B AN AT SRAG R4 BN, BEARANREGRIELEIE f1 5%

C (RN E
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