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Oy CRMHERX AT S ER i, itk
ERHEESREAETYE, AR E-REHH

RO X RIEE R &R FHETEE
B R B B3GR AR o DU R A SC A R 1)
FOBEHLIX o €LY IEFFHIFE B Z P w25 A
MIBHIRR, WEEEERDEGMABEER
IR A KBRS L2 &S BIB 4%,
R P R R (R SRR T

2010 4F 3 H 19 H, EZAHH 2 #iX
HOESHE . ) PG AL BT 22 0% X I R R 20
Y (DLURRIARAE) ., XM 5, E
G SRR 42 U XN R i 1 S — s
PEZA IR . BRI T R R TN AL
PSSR AE T R B ARAE AL, ML T N,
J6¥E5E 5 MR 2 Hl KRR X .

RIRZF- R B E A

2013 47 H ¥R X 4x X A2 = s fE 14378.00
.76, B 2012 FFEHEK: 10.2%. 2013 ) A
X BN 58 G 200051 1276, He BAER K
10.5%, Hr LAY 1316.84 14T,
WK 12.9%, Hr, FifolioA 875.00 147, 14
£ 14.8%; ASLWEFE 3 H 3192.26 1276, 14
£ 6.9%. B B H HUBL RIS K, B
KFFA T AL S W R & 1 )1 AWK,
S8 SR AN R 1 it R A N T AN TN
Ko

2013 ) P B iR X A ph o [ e B e BA
F] 11907.67 1276, %Atk R, R FEE

K 21.4%.
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BEKRE, AR EEBX, XA
BRM, EFERXIRE TR AR K,
WHER S B R R, 158 B B 1 A W
Ko NaalRERME T RAFHISMEAS .
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AT REG M, IR EE XA
REBUFEA G R EHERZ RS AAF A
AR LFRIERIN,  H B A =) Sl ot 4
] 100%.

2. b HAE

ANEETT PO E ¥E XN RBUF E A 3%
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U Rk B B A . K 5 i
AR5 SR OB, A F R T PEAR B e e B 1)
T EARZ —, JEATRGE A kg A1
TH O PR R IR RS, S5 E kg
I H s AR T H A s S,

(1) SRBBIFEK

AFRT K ER KEER AT Z —,
FINFKAFN: T HRRERFRAF . |7
LR TR R AR T PaALE S [ PR
S RAT . TP B A A PR A A
FIAR R BR A E] SRR A (MR
HD GIRFEAF . | e RERGRA
H. A S BERRRAR . #EH 2013
IS, AFEMBEARS SR ARTE EIR LKA
A ET R, BN = BRA
AR\ E R E T A SIEE T,
5N TR P R B0 25 58 U D, A RV
Bt vl 55 X 22 Wi f 4 5

AN E ) PRGN BT S Bk % 48 A BR A ]
(LU R HHs AR ST T ik B ik
B BRA ] CLUR IR WA FD . ek %
HIRFMEAF (BUN R HEA D L5
PRI AR, BRERIE B AT IR KT
T v [ Ak T4 A

(2) XZR HARIRS

AT TR HR X EEN RS AF 2
—, B TEARTAR WEREEASH
FRAF (BUFER G AR KLATRTA
AR K ER G 5P RS 5%, wtfs A Ak
RERNE SR R MEEERS MRS, e
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TP SRR AL . R BRI 52 5 B Ak
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VG Ko 08 % (1) 75 SR o, 7V P A R S i
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AR o JEIRAE N 0SB VR e, T
TR, AR . RS F SRR R
&SEy. RIS S AR R E & R,
R ) PR 13, 2013 4 SE LR Y
FEIRN 38451275, [FILEHEK 84.41%.

3. B I HF

X k42

2778 HE XN RBUS 21— Jm 7210 5
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T P RUARGR BIRCRIAN LS5 o A =) S 3 FH A0
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A 2013 K, W R N BR B R T AR
& 2)167.6740. 70, Hrh il Sk iRV 42 & i T I
BREHL75.0M0 0 CELFE S T T Hh AR IR BT
28471075, HRIAE “BEARAR” F), &K
M4 (RILE “STBEAR” Ml “BER R
17 ), aaE S AR X ARG 7728 L
AL B Z20144F3H K, B Pk A\ 8k 4
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B4 3L 77.6440 70 CRLFE L AR L H 9% 31,1012
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HAE2013FJE, AFSWHI Tk
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BT, AT SRS TRETE 134, TH
M PE3254.9510 0, KA T R ER & A
352.881Z70, ORIt %1312.12147t, &
H5540.76/070, 5 R BEAE [1)88.45%

U 20134 S By s Vb Bk 2k BN
T A KM PR A I S 2 P Ak R A s R B
FERR, TR O BRTE WU A ) AN A ]
KA R T H o 2013420 &) SEELAHIS 2
] A FH o ] 5 U 2 43 1) 0,992, 76 AT-0.55
270 o o A ) RV i A 11 i 3 9% A O
ANFEPEZR A, DRI B E G, A H
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A1 ARZE 2014 5 3 AK3E) T B 7T EAFTRE N8 HEL
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MEFTEREELEBME AR NTEE, &  KPRBEE AR .
A] 2014 AF—ZR AR N T2 w0 AR 2
k2 A RSB BAAFEN (B4 )
5 BRER IR H 2R WHENE | MERSHE | T EXARE | JEIHBE 2013 R
Rk %
1| BETENERERIEE M A 410.00 199.48 49.00 4559
2 | BERHZE)TMEBREK A 858.00 365.81 18.00 14.12
3 | bR LR SO L AR St 8.60 8.60 8.60 6.65
4 | RS REAT FH 2 AN B TR R 345.00 227.59 58.68 50.39
5 | HMAHIIFERBLX Rtk 0Lk N FAH 476 4.76 4.80 3.87
6 | T EEIEBRER (S T AR ) A 192.00 192.00 54.10 35.32
7 | WioHEk Py /A 894.81 309.85 37.90 36.40
8 | WNEERER Y RERIE O B TR A ] 35.66 35.66 7.81 6.21
9 | EMEBLERE i 48.52 48.52 12.77 11.89
10 | AEMIZRKEL P A 5.60 5.60 5.60 0.62
2014 FE—FF i 7T T
1| iR RRER S REEO L B A ] 80.10 80.10 16.05 14.20
2 | INEBRER T RPN L E IR | WA 49.90 49.90 10.58 12.23
3 | IRk REF T RS ALE A ] 97.60 97.60 22.85 23.90
4 | MINERTHEER e A ] 230.00 230.00 51.74 51.35
it 3260.55 1855.47 358.48 312.74
FAR IR, 8] Rpt
E: LS BRAKRE 8 SRR BRARTERTOTE. ERARERRTAANAT @ —F BAY BARENE oy
B3 A 5,0& ,ﬁ?zﬁaﬁso% (FEARBFARE), H—F@ARE NG G, & ERFHEI50%.
2. Rt 48 oy e Rk .
3. NG AR B HIRA TG, ARAE P B SIS KA E) 5y R IRBANE AR B NS 9IRS, — AN B 8] T

RIB BRI ITH 10 A, WIH &5

f¢.o6, HA X AT 1084.31 12c, |

R %4 (B $aagbx,

W H L, 2013 4FZ& 2016 4F,

i
% 1514.4

FoEBie 202.2 470, MRAEAFRIIHE ik

Zitkl, 2014~2017 4

A 32.93 1476
41.17 {276 47.00 1Z70H1 44.80 1270, A FIH
AR IUE TH R B R

A3 E) IR BT (45 L)
s i H &7 TERIREREE | ST B SR
2014 £ 2015 £ 2016 % | 20174 it
1 |Gk 150.00, 15.60 5.60 5.00 5.00 15.60
2 |HEERRERY AR T AR 156.30, 16.00 8.00 8.00 16.00
3 | R TS 233.00 57.10 5.00 8.00 10.00 23.00
4 |0 2 A PR 310.20 48.90 5.00 10.00 10.00 25.00
5 |HAEE Ak 274.60 30.30 5.00 10.00 15.00 30.00
6 [BoH:N 2 250.00 14.50 6.50 5.00 3.00 14.50
7 [# R T ki A 15.00 1.00 0.93 0.07 1.00
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8 |Fd LI L m AR AN E B 100.00 10.00 5.00 5.00 10.00
9 [BtEkEk S BuE 21.50 5.00 5.00 5.00
10 |SRsiEimikik & Mk 3.80 3.80 1.00 1.00 1.80 3.80
it 1514.40 202.20 10.93 4117 47.00 44.80 143.90

TR o8] R4k

BUERE, ~FfEARERBRXET 5
HRA ST 0 X N BRI H 5B e i) ) e 5 ARER,
BRERIUH B %, BRI BT K. SR T
BRERIH ik, TP B XEBUR BRI BE
NFESCREAN, T 2001 AE -0 5 X T LR BUR,
PR DT R AT IR AT R AR R, X
F BRI i B e R R B AR . R
HAT, “Xiidds” BRI R, AT ek
R, )08 DX PAY PR Bk s A B8 B A
HESHIERT . B2 W) £E i kB AU BRI 1 R oK
THRIBCRAROR, “ X TIAE” BORIISCRF ek
B AR R TR B I Bk R B %
H G F1 oy W) IEAE S 0 R4 R B TR b
A BRI B ok 1, HIZ M IR Sk YR IEAE IR
WIESE, RRPATIH A UE

2. XER G5
N TP P IR DX A7 e 34 R 5 £
G IErE R IR IRL S, FERE AR, M. A

A= R KRS R SR A Bl 5% . 200948 M
FHRIRRA G LK, Aal KGR EA I R 1
{58 FEAAF NS 78 A2 11 0% RS, 57 2 Ml S5 WS N 5
PLPGE G K, 2011~20134E, 4351 927.3242, 75«
66.99 12, Ju 1 1345312 7t , F ¥ H & K
121.91%, 20134 #4AkTH H k55 £ F] % 1.84%,
HorR AL . R AR S B RIR G TR
B, o5 5 DR A 20135 K SR v b NI/, BE 4
WA FTFE. 20144E1~3H, A#E] R 5 SR
3377176, F|HIEFE/NE F T 42.52%.

M= g EoRE, 2011~2013 4EA ] R
Gire A SR 2 AR ECR HRE), T 2011
TR AR R SR G RS D TR T BB T
P, 2012 4 [ B 51 5 BB 4 g, 2013 -4
MR G K, HETAR R 585 R A
A7 i R ANEARE 57 2y o 2, 32 B R 2012
LK, ARETIIRE, SRR S ER A
R, ARZE P miAT T IRE,

4 2R HLEEEHFR (R42: 1250, %)

=5, 2011 4¢ 2012 % 2013 4 20144 13 H

LON gk EFE | WA g EFE | WA Hik EME | WA g EviES
A 0.2 0.73 046 | 270 403 344 | 2079 15.45 252 7.62 2256 2.38
Atk | 11.93 43.67 421 | 39.62 59.14 139 | 65.38 48.60 131 | 1092 32.34 1.79
KV 0.03 0.02 -1.99
=pi 8.04 29.43 179 [ 118 176 -0.17 0.68 0.51 1.29 0.58 172 112
S 7.03 25.73 178 | 20.85 31.12 326 | 3845 28.58 2.17 8.42 24.93 2.97
HAE 0.05 0.18 23.36 0.06 0.05 0.87 1.83 5.42 5.90
HiIff4a%E | 0.08 0.26 20.00 | 0.26 0.39 20.00 0.17 0.13 20.00
kAR 4 124 1.85 1.82 2.60 1.93 2.03 0.52 154 2.02
B 0.07 0.11 5.60 2.90 2.16 3.87 0.62 1.84 385
KK 0.01 0.02 0.96
e 1.06 158 364 1.93 144 2.79 167 4.95 3.38
BER” 0.05 0.04 -0.24
HRRHY 0.06 0.05 4.34
BRAE b 0.15 0.11 371 0.03 0.09 3.64
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A 0.08 0.06 721
Ak 0.14 0.10 3.73
SEBIK 0.44 0.33 0.48
puamE Ay 0.60 0.45 0.99 0.26 0.77 154
Fri 0.44 1.30 254
kb 0.86 255 0.11
&it 27.32 100.00 2.92 | 66.99 100.00 215 | 134.53 100.00 184 | 3377 100.00 2.52

FAPRIR: N8 RApE

EAEPNCI NS s L S RS PN i
BOLH, HUIREREN . EEREFRG,
[ A AR AR AL S S, RAEEN
FHLH BT

s A5 2 F] DL PRI N T, 20185 47467
i A R LSS, AR BER AR A
R T AL 04, A dh R 3 20N
AR~ TN 20134, 2 A E AR R

78.75%, kL5 F B2 A YRR, A
[121.25%, FIMNGETmEEE .

RSB E, BERE R EE G
TEE N U R, KU FIANA B AES A
BXAHTXANZEOH @& HETAEE
HNITRAL Ty Hod, WM EZLE AKX A
SEPUAN R, A i R BRI R R HLIX
PR EEAADIN . TV,

A5 ARG HTFREN ($45: ok, Alk)
2011 4 2012 4 2013 4
=

AR | oy |mem | TS pwm | B aem | T gwm | Y Jaws | 09

R 4900 | 4663 | 4900 4694 | 131612 | 3995 | 76720 | 4124| 724483 3717 | 653049 3724
Fifki= g | 148900 | 6217 | 210887 6616 | 706492 | 6406 | 716147 | 6427 | 1434781| 5027 |1392809 5492
KR 16744 204 | 16744 234
=hii 136800 | 6,884 | 134310 7000 18440 | 6515 | 20930 | 6608 14500 | 5422 | 14500 5493
Y 962600 | 847 | 962000 855 | 4063598 620 | 3774402 639| 7352732 503 |7553244 596
JHEE 1 | 5350000 2| 4165271
HL B4R B 1203 | 14000 540 [ 17500 1083 | 14000 1746 | 17500 1367 | 14770 1367 14800
TEfh a4 22084 | 7201 19764 | 7334| 44586 7238 | 41286 7356
el 38066 811 9874 826| 359795 713 | 346461 980
KA 121 | 7837

161 33600 | 3045 | 33600 | 3160 37827| 6143 | 31982 7066
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PERED 2996 | 2144 2310 2559
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HREHY 809 7676 809 9388
VAR 88947 1344 | 56624 1242
Ak 6008 2616 | 6008 2717
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FAP KR N E) R A
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T Bk (R H) A R3]

15



BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd.

R IZIR AR

e AR 2 RIS A R 3 R M A RS
B, FEIESEL AR IR AR, PR B
{8 g S A m vl sk B 5. A
TERER . AR B SR IR 52 P N T AT
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7 TR 7 B A PR A ) 55271.99 351
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At 615916.84 39.13

FAPRIR: N8 RApE
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S SIS T RARI SIS &R R,
ARKBEH T oy 22 5 IR AR R AT 37352 1 7 (4 3
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I BEAE M oiE R, AR 2 E KR 57
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it 3245.29 2629.91 615.38
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H . 82 e ITE 20144 — 2= 5 A ]I Bt Hofth
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fFEED .
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R A 2 0 R R, RN R R — 2
AN E PE

4, HAedk 4
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737 A L (I) 2.42 4.87 7.89 -
SRR R B B (IR) 0.09 0.18 0.30 -
B4 B (%) 125.23 101.41 112.24 95.87
BRI 2 (%) 9.87 5.60 6.77 8.00
RS 2R (%) 0.92 0.99 1.29 --
5 R 2 (%) 1.17 0.93 1.19 --
K555 B AL L2 (%) 55.86 56.46 53.86 56.31
LIRSS BEAML LR (%) 59.07 62.37 61.30 63.22
BE7= A5 5 (%) 61.91 64.10 64.53 66.81
Mah L2 (%) 292.42 137.58 129.17 140.95
HBN 2 (%) 252.64 114.38 113.81 124.58
28 I &3 71 i EE (%) 3.82 -5.08 0.26 --
41555 IEBITDA(f) 57.69 61.29 42.21 -
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