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TR ZR, HESH M IRE K ] 1) it i o [ 4 A5 B
B

3. RRZFILRE

(1) J ®&:Hk B8R AL

J7VEH R B i X R B A
X, T 14 Dhgirs, sabhEEERX, 5
JUARS WIE. SN mERE, JF SR i

FHEE, FEURILETS . WM AR, FURSERE
MEAR, KRR ALK Z 1595 T2k, R PURHX
RARGEN R, £ ESRETNETFRL
A A E AL, AR A [ — 2R B
S ZE I

RE 2016—2018 4F (P B A X [ K
St REGIEAMR) L=, A
V6 DX 43 ) S Hb X AR 7 L 18245.07 427
20396.25 12761 20352.51 125G, %] EbAk it
B, K 7.3%. 7.3%H1 6.8%. FH—. .
= SN AE Rl XA S E 1 B EE A
14.8%- 39.7%F1 45.5%, JTEFFHKAITTERE
IYHIN 13.1%. 25.4%F1 61.5%. %45 Nt
B, 2018 A N Hh X AR P~ 41489 o, b b
EHEK 5.8%.

2018 4F )7 [ ¥R X A 4 4 ] e e 4 Bt
(AT HEFEEK 10.8%, i, 25—
FEML P K 18.6% 5 B ek R K
13.0%, P TAVITE G 12.2%; 5 =7"1%
BEIGEK 9.9%. FEAHB IR B K 9.8%, ([ &
PR RS BIHEN 26.5%. K[
] 52 PR ARG 12.2%, o5 [ 5E B O
BAT HIELEN 49.0%. N KEFEREAT AL %
PR EAE PR 2.1%, o [EE AR (RS
FOOIEEE N 8.2%. bt T K5 3004.13
2.5, b B 11.9% . Fo i (E 2% 2217.50
f¢.75, WK 11.8%;: Tp Akt 98.07 17T, T
B 4.6%; mibEDVH B Bt 320.52 1478, TRE
1.0%. & i b5 B B TH A 6212.90 J3-F 5K, 4
K 20.1%, Hrb 5589.80 K F ik, #K
19.3%.

2018 4F )7 H A XA 270 o i R S
8291.59 127G, b FAEHK 93%., L& E S
Th, B 9 AT 7240.82 140, K
9.1%: ZFHHMEED 1050.77 1276, MK
10.6%. IZiH BB G, F e EEE 7470.28
{¢.75, WK 9.2%;: BRI AH 821.31 147T,
£ 10.0%.

T EARFA R S B A TR 3)
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2018 4FE 7 PE H A X et O R A
4106.71 127G, b FAEREK 5.0%. Hh, HO
2176.14 1275, #K 14.6%; #E111930.57 1278,
TBE 4.1%. A 507 245.57 1256, o EAERM
359.83 470 X A B St HH 1S 45 2061.49
f¢.76, e EEHK 6.3%. H, H1259.80
{250, 9K 13.9%; #E 11 801.69 12.7C, F % 3.7%.

2018 ) Ph HIR X e Wisfi & 19.07 12
Wi, b EAEIE 9.2%; Bedic i i i & 4983.78
fCIEA B, K 8.0%; RAFIREIEHAE 5.07
fC NI, H B TR 0.7%; ik %518 5 5 % 2
816.65 L NAH, 1K 4.9%.

2018 4F i H G X I U 2790.3512.7T,
b EAESEK 7.1%; — R AL SN 1681.48
fe76, K 4.1%, HA, BN 1122.03 12
TG, WK 6.1%, di— R ALTE I ES
66.7%. —MAILTH L 5310.89 1470, ok
TEHAK 8.2%, PROAEH p AT Y — M A LT
L EN 80.5%.

(2) J % 76 R4kag bk s ik

2014%E7H, JTHHHBX ANRBUFH G T
CATIRA SO HEN T P Bk 2 K Jee SE B T i
WESRTAET R #d “PUASER” 1 E bx
1£5%, BUJE R st e mg . 7 R B AU T Y
P EIE; AL AT X g ZIEM;
FUERE. KRES) g% B TR “THLE
Gt ” LA KR IRIZ EE  JFREEN
ARIPOERTIEIE . J7 RER2020F AT L “—
HDUHPURE” FIRE M E 2. “BOAIEE” B
BRI, S0 PLRG T oty 1/ I A e 7 A
kT, 27N IR X P HA I X T, 37N
K JEIAAE SR, 10/ A AT Ik [ A 2
OIRTHY “123107 SERA T, LA XX
W “TmhiEESER” .

20184, TP EVAR R BSUEZEE ()
PEERBR R =T MR (B4 ), FikI
HAR 2120204, 7 PEEkER 12 E RFRIARI55004
B, e BE 20004 B R, 1
=R S 2 N I T I S R T

HARy: il gk e R 1 R 7 A 22 RE AR
e AT Rk T AN BN ks R
BRI AN ARt A B = YT PRk
Py R R N I kR L R
ZHIN RS By ReuE T H B sk Ak
PR B PR A0 B S O, BRI R
FEER ST RE SO AR B AID P B S A%
i) B AT H J8 A B Bk A O (B
PRI R BN B FAEE S

20184, PR AR X AN REBUF AT
B )7 P SCRFER % A ik 2R G T K1
AR , RN G e 5 E . 55
B 58 TP R34 TR L o P S T Rl 6 s £ o
JIE e R AR R B R A
o R 55 Ok B 0 M A5 S R e, X i T K i Y
Jti AR X 3k - SR A . SCREER K Al
FIRFEER R PR E T VG B A Xk e i 1 55
J5 T B A BURAEF

20187, | T R XS E e B
FE5202 40 B, b EFEARMNAR,; Hd, &
B E N AR 177, TS A A,
25 VEDYE ARl kg .

MARE, IEER, TTHHIRRETFRP K
&, BN B BT BT, B H R
TR, MBI HER A%
TSV R R T FEINR, R BRSBTS I B S
HEZEITF, ZRERIERE, A4
TEGE IR ETEUT .

T, BRERRST

1. BRACKRA

B 2019 4F 3 HIE, A"l B AR Sl
BRI 17421 4078, T VRSB A A ME— ik
K, THIEBERENT SR AME—RR, 2
N A SRS o

2. AMMAELFSEH
NE )T RS R R ST AR, B

T EARFA R S B A TR 3)
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7 B AR (JFEERIERR) A PUERER &
PEIUH s pa s P AURR IR E, 2 53 ek
HETH PR ROANIR T H e B, X2
Wi Rt AT, o7 SRR s i,
SRR DI R . ERTRE AR L R
L2 IO 5 45 .

B 2019 £ 3 HJR, w2 B PuAs HoET
BYB AR AR (LUTR AR BB asm” )
AP SRR A IR ITE AR (BUR IR “F
Snd” ) 2 ERERE AT, BTN
BRERIB A IR AT (CBURRIRR “WrER =" ) <
SHERRER A IR IE AT (BURfRIM “ ok

KA ETDERRE AT .

3. ARER

A 201994 HIK, A =& NRILs 4,
AFEEEK 1A BlEFKHFAEE 1A, FAl
B3 N,

AFRFERK, wERIL. EEREARE
Pk, 1965 R, WLET RS, ML
TR s DIAEAIN M R 53 Jr A 2 (41 22 51
MIPH Ak 6 = BT . T 7 SR R Ui
AR ERK; JUE A HREEREK, A
AEHEK. wEPid.

AT EIFERK ML Et A, 1969
A, ERTUAE, AT, mdk TR
DR PR E Tk A A RME ) &1t B
HARMS 8 IRERMEAFIMERHK., &
NEL SRR . BA RIS RS
RS, ERER, ]S mE
BAFRBAEH, BRPHL, KBRS
/N « EREHE RSYEEREA
AFER., BRI DR
DA, AFEIEEKHRASH,

B2 2019 3 HJE, ARHAERR T
2388 Ao 4RI AL ekl 73, B BE T 992 N,
NG S2 N, BHRE AR 6 A, HAA R
1338 N\ 3z pikl oy, Wit bl k162 A,
AR 659 N, K& 287 A A& K LLF 1280 A

D\

0

Gk
5

y
i

N

i3

P

C

g
o =
z
i
=

r ook
EOM &
@
gt

A

FZ IR R4, 30 5 LAR 533 A, 30~50 % 1571
A, 50 S UL E 284 N,

NMAE, AT EEEHAN R GEE BB,
B ZEMVAEEHAY, 0 TR
RAFGETRE,

4. I EIF

YRR PR F B8 R FTAT 44, A
FRERMRBUAE “IX T 3L 7 | Bhig R IRt
Fdr. MEER 5. BUFFiS ES. T
VEM B85 2 J7 A JI3CHF, 6wl R # B%
R T SRR

R 342

DR OR)T POk e A I H ORI e, DL AL
T ECET H B4 . BRI, HIRKX
WET . BRI AE. XK EL
FIRITECA G T (O T BN R 8k 5 v b 5 i
ERE XTI RER)  GEME (2011)
95) , B FIE XA I R & T LA 4 40 %
BRI E T, o HIR X 515160%,
7 5140%.

HE2019E3 A K, AR SR B 6 X B
Pt 42229.350¢.70, HHEE R A4:92.500470 (i
AN SRR D), HIAX L H 74,7544 T
(PN “sECRA” D, Bk R RIS HUR 5
FH45.00147C, WBUY E56.5714 70 GGF N “E
AN B “EIER R ), HAhRTHIZS %
0.531¢.76 ik N “HIRAER” D 5 BT
BLED4196.281470, & ANINEHT GGFA
CEARAR D .

SBEREFRE

MRAE 7 PEH R H R XN RBURF & T 15T
I VRRR R R R R AR A ) CREBLRR (2014)
345) XA, 20146 HH AR FE % A F
PRI P A R A m A S T o A
PR B A Rk K R T i 4, HFROL T
PR R T R SR A B A T (LA R R RR 2
SEHAFY D o ISR HE TR
FEBUR I 58 S ATFF 200, A Pk o 2 12 3 7 T

T EARFA R S B A TR 3)
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ERSA LRI, ) 75k v R B
IR ST o FETHRLEMARE20012 70, 73BT K
17, BERATIEREEEHAR ATUEE, £
SRR, RIS A R R B AT 7R H
VERFEG N H AT AR H 5

R IARATMAELAS50.001270, AR
950.0014. 70 . #ZE20194E3 K, HIEER
& L 3116749.9012 70, HA A A 534.9014 7T
CEFEBUR 51 B %85.001270) , 4
PEARH #15.0012.70; — WIS E 54 CL 27 44.95
{275, Hh AT HE34.951070, HEEAN %
10.0014.7C, #heH BT A AT “DHEIK R
Bt ” s ZIHMAR IS4 . H AT 2 2I6294.85
feTCFEER &, 20.891Z 0 AN Rk
WIH, HB AR 2k % E A BT G 1 7 SR AR %
TR T R IR LA . RS R SR
PHERBR T H S L H B4, fE— e fEE iR
TR R R S S L, R
TARIPIREE Ry, &)V “IX AT BUR
(OESAELS W

F=XK

PR PUCH % B I XN RBUR TE20144F7
HTFER Pz AR XN REUF ST 7
= (EHED AR FRAR N Tk IR 5t
ERFRAFMME) CGEEK (2014) 137
5O, FETPEHE F A X E B
(BEHD AIRAR (LR @R “Hir=4E[” D
TR 22 AT . Z R Dot = 45 [F7E2014
6 H 30 H 35 % 77151912 70 M & FE 1T A 7 1
WA Z A NG H G AR M B A, 2015
SETH6H, TR E A X ANRBUF TR (K
TR R A IR A = AR IR N Pk
PRI R R G R AR LR ) CREE % Z (2015)
100%5) , FEE HREE AR AR (PR
fEFR “REAT” ) PIFRF=ENMIE A
FNATE];20174E1H22H , | E & Fik (e
FHfA) ORI E G IR A RS % 7R
SR RME) , EIFHN20165F1H1H,
KAR 2 A WA 55 77 29 10570.38 3 T«

= G2 AT T il 25 RO R BRBE, K4
AFRIEAY KT AR 5= AN, AT
F AR IR TR YR AL LT, AH BT R A R
THRFFAFE LI L 5SS 5 T
MLEE BARIRE IR SE 452 7).

Wt BUIs & 5 AR Bh

NIRRT A FI A BAIRE ST, TV HIBXEL
IR AR 4R T H 2l WA w55 R R R
BE—E M BN 4, EEREREEE R IH
B WG RORT - H A R TR R BOR A B .
2016—20184F LA K 20194E1—3 H, A #|KET
BRI 4243 9 N 10.5 144 7T 4.28147C 14.96
{276 H12.5012 G

BUF AR FE#H

TEBUM S5 B &k, #2014 K,
AN FVRBE T H Mt 224.12 {2 0 R A PR
115.50 1270 NBUR 5 A 238 5TAE 57 555 108.62
{2 TC B A AR AT I 55 . BE 2019 4F 3
HIE, 2 SR BUR B #6545 55 42 109.20 12
TGr VPN CKIARIATER” . R EUR B i
FATT R A TR AR

EX R iy

FRAE 2> ] 4k i 2 Y T ) 08 AR 4 5 TR AH O
ZHE, HA R T H %5 B IR XU BA L
TEM I, W -t AT I H ot &
PG 2 ) T AR HE A b B B VR R AT
H S AL iR RN

2014 4, JVHEVA KBS R T T 55 X
VS TG B R T 75 P 2R THI 1) 7 7 KU A 2 [l
FOHESEM BB FMN S R PENAF],
M SR 31.51 J5-F UK, PRS2 34.37
276, FfE FIRGIE B4R E I EidE T A
A VRS RIS A PR A A (BUF iR “K
B DI

2016 4, |7 VG HIR X BUR e 7 KIR T H
—W, T RS, SRR L A
it (3) % 8 SR MEFAAGEN AR, K
#130.69 Fi-FI5K, vHAlE 32.05 1276, tth
ffFAGIE ARG I Bl e T A R Pk

T EARFA R S B A TR 3)
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“REREARAF. TSRS RA A
T P ATUHT D = A PR =R A g b e
IRAT (BLURRIFRA “=FAHF7 . “F
AT o “H A" M CGRATET D .

2017 4%, )7 E IR XBUFH 7 KIG T H
=2 SR HERAGEAN AT, S 4.80 Ji
SEK, VRS 7.23 120, L RBGE S
ARG E LT AR PH LR 5 o= A R
AF (CLURERRA “GRIRAF7 D .

A1 AN FPT A A L RAF I
($45: FHA AA)

. fEH

itk RS psviiipAl i
450103005209GB00058 | 64596.11 | 70358.08
450103005209GB00059 | 65987.84 | 53674.51

FRMTPNCY

SiH 450103005209GB00060 | 74545.68 | 81195.15
450103005209GB00061 | 40109.23 | 56209.07
450103005209GB00062 | 69911.02 | 82299.25
N7 = 315149.88 | 343736.06
450103005209GB00140 | 5741543 | 63162.71
450103005209GB00125 4016.27 3572.87
450103005209GB00123 | 44912.97 | 49408.76
BFHikly | 450103005209GB00138 | 54217.97 | 45141.88
HE— | 450103005209GB00139 6113.33 4984.20
450103005209GB00089 9828.77 | 10733.01
450103005209GB00142 | 67786.82 | 74572.28
450103005209GB00128 | 62631.43 | 68900.84
N = 306922.99 | 320476.55
mikIe | 450103005209GB00124 | 20036.17 | 30134.40
W= | 450103005209GB00134 | 27993.63 | 42172.40
N = 48029.80 | 72306.80
& 670102.67 | 736519.41

FAL R 28] Ak
A R ERMEAZ IR B IATAEOEN R TER, 5
T XE R IR B A 6 ZAL A AL 8] IAE

NERAR T 2 W 4 DL SRRk I I H B
W, ) TEBEZRMERE, AFHBUFEN
H BTN T ORI E — . &=
ot DAV B LR T H 2w A 7 AT AR
B, #E 2019 4 3 HIK, ARSI ESE
i+ 74.7512.70, Hodh 2018 U H) - 11K 8.03

a8, RELE USRI HAl 5 % 5E sh 7 R

&7 .
5. W ZAERk
s A ml St BN RARAT (s
wE CRATHR) ) (HLHAEH R
G1045010300717130W) , #1E20194F6 H10H ,
A E AT TC O A TE AR 5T A RAS 035 Bl
¥, SAEGEHIER R

mR

75, EIEAH

1. EALIRLH

R Am FE, R AR AR
BUNFEBUBAT H BT NIR ST ARl AR RS,
B 55 NATAE I E A Rl 28 7t K
RS IR . R R I, A
BAEHIRN TARBEN AT ESE., BHE, (4%
AFlEHRK, BIEFK. BHESFF (HRKX
N REUFHE HHAR ), KEHEHE) , |
BH#ERe, WHRSATHIR, IREAF LSS,
HHEE R S EH SRS SR

AEREFHS, mSAERAN, HP1
IR THEFHHA AR TARKSBIR T K2k
zEretE, HRHEFHEEARIK: REFKI
N, AILLREIESFEK 1A, HHEAEESS
FCR R E o AT A H B AR AR
PATH TN BIPE L T 2 54 B 45 T
BT RETR . BRE 2019 4 4 A, AFLfH
6 ¥EH, HPaFEHRK I A, AIEHEK
A, GIRTHESH,

Awal e, e LM HEAHMN, HApIR
THFE 24, RTRSERIRTARKSEUET
KRezigpzgr=t, HpWFHHEARIR; BHE
SR FESERE 14, HEEAERFHIEE
CHE XN REUFELETE X 5 2508 HHAT
T lt), WHME) o IFATAR A A 755
X A U BN SVPAT A m IR 5% AT itk
1T B, BE 2019 4F 4 AR, AFSEE
3&WME, HbafmkhFEasFm 1A TR

T EARFA R S B A TR 3)
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#H1A.

A 201994 HIK, A =& NRILS 4,
AFFEREK 1A BIEEKFELEHE LA, &
BEH3 N, BEHMNERESNT, FRAA
e =2 g S T,

BAE, ATENEBSEWBR NEE, H
FFAERR o I RAT A oL, BA RS+
5 O /N AR L VA Rl W8 DA R P NS B2 ey 14
AT

2. FRAKP

ANFHIT T kR R R A TR A F
BRE) \ C=HE R PRSI R S AR (T
POER B B AR A PR A w2V ), IR
X HBATIEIT 5855

ITBUERLTHE, AWHE e AT EE
PR FEAR R, XS AR FATECH S I HEFEM
BRI S5 AH ST T AT T RUE . FH AR A
AATECHSE R, FRA R AHIOC R, %I
EIAREN . BB EmFEE.

W25 BT, 2 ) 4 R ILARI 25 8 B
BOR, HEEE T SHIEAR, MTET%iE
VEREF?, AN EREsmIsI R, B ORI 55 2R}
FHER. HAT, awllE 7T SR
LW S EBEATINGY () PUEkR R B4R 1A
TR EATINGY , HA M5, i
AR HWEUWS. B, RIWE R, [T B
FEUL IR @AV 55 B EE T AT T B AR
EFER ., AFRHATH S AT RHEE AL,
X0 55 R LBk A 3R AT L ke A A e S A

NFEBTTH, AN TEEBR. F4
MRS 55Ul iz, BER AL EE BUhbl
fil. EARRPERS . AZU AbTDLACES . IRARE B
EITHEAT T BARRUE -

PR BRI, 3 ) A A X 7 3 A
xS EE AT, R N AT KR BCE L AR B A
FR A0 A o B YR E A AN I X BT
. HAET, 2\ 25 E A RS E AT
TRYN T e 1 U B B AR PR A \] CRLTT iR

“CHEAR” D FEREEMS A, P AT K
EEA R RN, A FPRAE 2 7 ROR K R
MR RE b RF SR A JC N R ) 4T XU
BRI R TT S

S ekt wl i, B H A E Rk S
) ST SR BRI R R, R
PR 2 m) BB R BRI R 15 A 1 & Bk
A F B G i AL, H AR AE
BRI P E R S AT AR, AFIR
A DR R A T BOH SERE R AT

PRI D, 28 R SEAT A B TR
X ) AN Ja 2 B 24 (0 55 WS S AN 28 B i
ST R TR . AR R, AT
REGHH 2 AAEAT A AL 34T 25 4H
(3

SR, AFE R RS, Bikis
VRO, BB BE .

t. EXEWM

20194 H 30 H, ARKAm T (T FEk
PR 0% A A R A 7] 06 T T A R AF O 98 7= g
A , RIEEBXNREBUF ST PR
B 5w SRS P E 2 40 5 SCH REM, A
WER AR HSRE R~ EHARAR (L
NRIAR “ERIBTEFET ) 100%BR TR R
PGB RN T P2 A R A A (BT 2017 4R
12H15H, &EBEZREEAF, UTH
FRCOBIRIETE R ), RIFERMEH N 2018 4
11 A30 H. B, Cemessr=mLms
BRI ETF L,

HZE 2018 4 11 H 30 H, BisH =% m
i 77.60 1,70, T AT 2.93 1476, 15 577 74.67
.76, 2018 & 1—11 H#FiH-0.55 1270, AKX
TR R, AFRAIFIRERE A A SRR
PR, NENE PR 77.6 1078, DR P
RIVEERT AT %P7 1056.12 12 T8H) 7.34%; i
> 2.93 4470, WD I A o RIS T A F) B R
617.05 14 TCHT 0.47%; 15 7= k> 74.67 12.7€,

T EARFA R S B A TR 3)
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D B BT P o R 1T A w45 577 439.08 14T
1 17.01%; FER L 0.55 1¢.7T.

A BB AN BB P2 R I S 8
F B, BT TE F A RS BT R IR, B
FERERA B BT, AEX A R AR R A
ETHI 2 o

I\, BESR

1. ZEHIN

AT PR IR B I ST Rk, B
17 Bk S A R PR A EUE
TR KR RIIRGE, 258 ek I 5 %
AR THHMAEEHE. BHir, Aa ok
PRI TV, KER S HH IR TR
S b QT TR AN | ot (A P/NEIE R
ol 45 B R LK, BT B AR )
RRpk M, BRABMI AR KRS & HZIN Gt A H]
ANA TG IR, HigE B N ARk kg &
267 A B N Ge /e AN TR, HoAth
2Rk T H R HEAE BN AR I, TER
BElic e AR

2016—2018 4=, 2 & BN 7 5l A
134.30 /4.7C 154.24 12.70H1 148.81 1270, *F3

HEWK 5.26%. WA ETTH, 2" Bk
ANEBEHKEAS . B E. Rk
WM A G5SP4, 2016—2018 4F, 2 K2R
m AT G, AR KRR G S BRNA B
Wizh, 2018 H4 81.551470; HHbr=IF Kk %%
N BB AT, E B RS g 30
H A BN K AT, 2018 44 22.09 12 7t;
R RIE AT A BN B R T, &
BRI A HEMNKTEL 2018 44 34.42 12
JGo 2016—2018 4, 2w HARMSZUNA Br T
B, FEJE MRS S B4 A
TP NS

EHEITE, 2016—2018 4F, A KFEH
Ok % BFRA Friksl, 2018 454 0.79%, [F)
FE R F% 0.68 NE 2 fi, FERFNER 550
B PRI RS BRI AR, EER
AFETH BFRA TR 2017 4, A
BRARIEVE IR S G 5 BRI N 27.89%, [FH]
b BT 2.80 ME A, EER 2017 HFRLAF
WiE . WAt BRI T N 2
M, AFEITEANZ S SAFTEG 2018 47, 4l
KAEVE I SR G 5 B RN 28.93%, R HLAR
AK. 20162018 4, AFLZAEFMERETR
FEfas, 73N 15.55%. 14.49%F1 12.71%.

K2 A FLMARLAEEA (450 10T %)

2016 5 2017 £ 2018 &£ 2019 1—3 H
WH
[ ON HE | BRIE | KA B | BRI | A HE | BRIE | KA HE | BF=E
KERAG 74.89 55.76 1.28 87.96 57.03 1.47 81.55 54.80 0.79 16.47 60.82 0.99

JE = TR R 17.92 13.34 10.66 16.88 10.94

18.51 22.09 14.84 12.78 2.93 10.82 22.87

ARk
24.46 18.21 25.09 36.06 23.38 27.89 34.42 23.13 28.93 7.20 26.59 24.58
LR 5
HoAth 17.04 12.68 69.72 13.33 8.64 59.11 10.75 7.23 51.05 0.48 1.77 50.00
it 134.30 | 100.00 15.55 | 154.24 | 100.00 14.49 | 148.81 | 100.00 12.71 27.08 | 100.00 10.49

FAP KR 28] F AR o &) gk

20194F1—3H, AFISLHVENMYIA27.0814
JG, A T2018FAF W AI18.20%; ik
SRR GO S i — RS . 201913 H,
AT LA BRI N10.49%, Bi20184E4 FT K %,

AR AR R L 5 5 55 B AR BL
TR Z B R AR S5 WON o EE T R

T EARFA R S B A TR 3)
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2. L HZEHH

(1) kB FER LS

W FEIVEDN T PR B A X — E R
Beot. RMEB LR AR, ZEiE
XBUFESE, Ak B d i, 58
S SRR 7R 58 o ) o P e B S e 7R 5 DS /A RS
JTVRIL IR B X A B B BRI H AT
T P BARR BRI RN L 55 o ] S s Al
AN B ¥R DX BN BB S A A A5 T % <
75 16 B IR X IR B 20 AL ) B o) Bk
BB, PR E R A R BB R H
R BCE IR 4 SRR I H A W], TUH AR
N RETH H it A BRI H YT
TR PR #2 R I L 20 T, 2 AR Ph iR
PEHN GBI H A7 =, 258k
T 2 7 R T AR

2] B XA RBUM 2+ — i 72005 55

SUHBGEE, HHAEBXMEIT. HIEXE
HERPAE., BEXELRETHRAHE T
CREME (2011) 957 SCPF, FRER CUERZAR.
WEFAE” (I, R E YA DR BRI 2R 4% i 4t
- BB I H ZE A S, Hh, A
X 61 5160%, %1751 5740%. SEPrigfE L, Jem
EFEIEES PN ¥ N ISRV R AP AN S RV
HERR SR, MEES SRS L
AN (FFRWES) “PHRTEk A K
SARCRE, DLCIXHTIRT ShHFERT T
Be Bk g I H A S R E, (H5 3|5
PR e b, AR T 5 A 2 S Ak A
o BB S 2 30 %% T R R
ATIER M o 2 7 WA IR 2R At B SR Y IR
16, ARSI K A S U T R IH
ARG, #2 “XTTHAR” BUERI R 7.

%3 RE 2019 F 3 ARG TE O RAEAEFTEL.KAR N EL (41 17T %)

ATEA TS B A AR A DN
TV VR IR AR A TR A 32.88 39.64 WG A E
FH AR % A PR 5342 =) 0.22 49.00 FH 483 )
MY ARTUEAR 5.00 49.00 A
WIS Bk A PR 5342 7 5.00 49.00 WG 4 &
M) BRI A IR SR AT 10.19 23.40 M) AT
SEERRER ) T A IR THE A A 54.17 23.18 BHAF
)R A IR TR AT 20.00 2.07 A
T VRN TSk 15 A PR A D 1.56 60.00 itk A
IV R SRR A IR TR A T 5.00 60.00 LA

FAE R N E) A

E LSRR A NEINA R LR B, ENE] SIFIRE T IRIA THBEERRT 7 ;

BRI AN A G AR RA,

fe e IARY AHE PARIL, REATAH NS IR A R, RANEFRILGIERE R TEAE.
DEMNEEMARD LT E KM, A ATRYZM, BMHATRITLEF 4.
3.2 AE F017THANNE A E, BWNATHTES A4S RAER, HTEZASBRRETEIASAHE

B 2019 4F 3 HIK, AF] &6 TRk
HAR 9%, CAMESEY s T 240t
B WY Re O AL I B Wik
P BRI b 2 B s B A 19 Bk IR I H 5 T

BNIZE . FEIMFRKERER & F 22 B RGN M
HI5eiE>0 2k, 2018 FEHUFHRBIRN 0.40 47T

A B 5 I W i A FUAS 73 £L B UL I D A
DIt B H A2 7] i R YRk 0 H
N I AL b E @IS E 1 s R
B EERETHRE, @SIH — R e
JUEJEA RER B & 5 P, HAKIZEE, &%
HEITT K 2w R AR e R BT U

A 4 HRE 2019 3 f RG] QRSB ENL (245 12T)

s | SRBR 47K |

T H & BB

| wiamAe | rEmmm | ARRdmE

T EARFA R S B A TR 3)
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RS R R R

F5 BREETH H 2R T B S8 38 TiH RA4 [ Va7 3 AR BB

1 N TR NSRBI B 410.00 205.00 49.00 45.59
2 B SR ANk 858.00 429.00 18.00 23.84
3 A gL Ak S 2k 8.60 2.15 8.60 8.79
4 TRES B 7 FH A B 345.00 120.75 58.68 53.69
5 HEEY BN 2 T B 230.00 115.00 51.74 56.35
6 J P VR Bk R T RO L B R o 97.60 48.80 2391 23.90
7 ‘;‘ﬁ‘}g Egm&%’&&%i&ﬂ%@ﬁ% 4.62 1.90 4.62 4.04
8 e N ik 13.78 6.89 3.05 2.90
9 R MR A Ak R 15.60 7.80 435 2.01
10 JUFEIR Bk O JE = AL B R U 80.10 40.05 16.05 16.05
1 )7L R BN JL B B i 49.90 24.95 10.58 12.23
12 B T R AR 192.00 96.00 54.10 40.89
13 B AR 894.81 447.41 37.90 59.69
14 J VG IR R AL E AR By B s 35.66 17.83 7.81 8.74
15 P AR Bk Lk 48.52 24.26 12.77 11.89
16 FE N 7R K Bkt & FH 2k 5.60 2.69 5.60 2.56
17 A 2 R e B R S s AR 15.00 7.50 1.00 0.61
18 BBk S B0E TR 34.16 8.96 12.94 12.32
19 MESHE TR AN R TR 98.83 34.60 12.45 12.62

i 3437.78 1641.53 393.15 398.71

O AR e Rk

Er o8 — RS B IR T, ARYE T BRI E G 5Ty IR UL AT R B NS MRS, — AR B a8 THRE S &
() stk 5 §FRE ZRXFEaEEFRATA, H9RE S Gt E TR HRE TAGELER

R H J7 T, #E 2019 4E 3 AR, A
EREDH T 74, THRISHRTE 1565.76 147T,
Hodr a7 Rl % 704.83 12T, AR E Rt
H % 62.95 1270, 2019—2021 4, A& 45t
R B 97.00 1278 149.00 12761 158.31 127C -

PVRITH T, AR AR ARG

WPREES . BN B AEM PR . EARE AL
WIRERERSEZATH , T H S 4% % G 4004.99
f¢.76, HA ) P75 896.21 1476, A H
2019—2021 43 At R H B 0.50 1476, 17.00
{276/ 27.50 127G .

A5 BE 20194 3 AR E) RSN B B AN (#4530 T)
5 ERTIH A HRIEBERE [ ET | AR RHHE il A e
2019 4 2020 4 2021 4
1| WG SR 172.00 15.60 1.00 2.00 8.00 4.60
2 | MH s B TR 21.50 13.70 3.00
3 |BTERSTPA AR Tk 757.60 130.00 42.15 43.00 35.00 13.35
4 |HrEET RSk 222.93 222.93 9.56 30.00 40.00 50.00
5 | WTEEBOE I AR Bk 64.80 39.10 4.74 11.00 15.00 9.36
6 |FEMDERER AL BN B R s TR 48.93 5.50 2.50 1.00 1.00 1.00
7 |EE R TR AR 278.00 278.00 0.00 10.00 50.00 80.00
& 1565.76 704.83 62.95 97.00 149.00 158.31
A RR: A E) 4k
VEr AP OKE S TAZ S A A dAp N Tk e, A8 IORIZIZA B R R AT

BE, ~FEERER BB IXEAT H B R
BT DX BRI H BB B AR, Bk

I H B, SRR, 2 ] il Bt 7
WK o NFFAFIBRES A 28, I ARK

I BRI R A A TR 8)
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RS R R R

BUR BR R AL 5 = NSESCHEAE, T 2011 4F4H
B X7 BUR, BUETZWH. BUT
AT B VR R, A Rk EE R T S B AR
PE AR . BEHM, “XmikiE” %
KM DER, PATHRRL, T PEX AR
BRER W IR TR 2R B HESIE H

(2) REKH 1%

AN FFET VI A DX AL AR S5 FR I A
SR BRIRAR S, LR AL B Al R 47 (1)
A PR AEON 78 2 B Bt e, E BT R T
AT PR AR R TR A \] (B faifR “ 2k
BRI TR KRA DS o o7 5k H
W E BRI M AS AR AL TR L, R IR
JURER, e ST, Ja N SR 7 SRt AT R Y,
A DA Hh PR AR 22 5 A

AT EER G SRR A R R
WA, 2016—20184, A F] 43 AL K= 5 H Ik
ANT4.8910.7C 87.964.76H181.55/4. 76 20174,
KR A BT EBE B A S SN ek 2>
Gb, HALF B 5 BB ERT BT, BER
A= TSR BT, S BOCGE R 5155
EHRIFAG AT . 20184, AT S WA A1k
P LA BT TR, I8 #I51.61%, HEFEA
Fr v BESSHT RIER P IEL), AR AR
AEBR T A% = i, FRECE LSRN K BRI
HEL T, WG 24 77 I PRUE B A ILE B A I
Ao

20194 1—3H, AFSEIMKERAGIWA
16471256, BRIFN0.99%; H T K262 &
AR EIF AR 5.

%6 DNAREFRHLLGETHA (245 14T %)

= 2016 5 2017 £ 2018 &£ 2019 1—3 H
Mol A | ome [ EAE | kA | HE | BRE | BN | G| BRE | KA | sk | EBRE
L= 25.56 34.13 1.86 34.52 39.25 1.93 42.09 51.61 1.05 8.25 50.07 1.09
Shits 21.01 28.06 -1.31 16.59 18.86 0.49 9.52 11.67 468
SR 20.70 27.64 2.93 29.89 33.98 231 22.04 27.03 2.34 6.01 36.46 0.17
oAt 7.62 10.17 1.99 6.96 791 -2.08 7.90 9.69 1.45 222 13.48 2.80
& 74.89 | 100.00 1.28 87.96| 100.00 1.47 81.55| 100.00 0.79 16.47| 100.00 0.99
TR B 5 R4
WEIREEA G5 CLE PRIy 3, Xt T A A R A 7 6.59 8.44
R REEEASE, AIERE L AEx TR T E IR PR A 6.04 7.75
BB, B0 ) B K 2 S DI A T At 38.21 48.97

IPPAl S SE B 5, IR BN AR AL (AR
SENART, S KW, EmarER
Ao RIS ARG ST A SRR R A
[ 73 9 B2 AT TS K AR 2, ATk
BN &y 0 AL P R R IV B S EO P
TS [ £ IR o

A7 SKIE R 2018 FA B ARAEE T R H L
(#45: 127 %)

BRI 44K K& ikt
JTARESIE AL LA R A F 9.04 11.58
IR HAL AR A R 8.55 10.95
T AR YR A BR A 7] 7.99 10.24

P NPTy

2018 4F, BRF R T2 T TR AL . 7 SR e < 0
HIF 38211276, (R LE 48.97%,
PR

ANFREA N T, B S FEAER
FAEAT KA A 1 Wi O ST R A 1 IR s B R K
Fy DUOREE A RIS SR 0 AR R 25 R (1)
FREtb K, Ay IRIE B P e E N Rt R
i, EOTNEEUBECONE, Hihahs TA
(EHRE. ASLICE) 5N, WTHER
W EA LA TS 3 NH K. AF
S 55 TE R T — 5 AR IR RSO I, 56 2 ]
HWETURR S, HAAE— 2 BSOS .

T EARFA R S B A TR 3)
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RS R R R

2018 4F, BEHAT L RE B SIS
it 44.57 1270, HEERE 54.97%, BF4E
R . 2018 4, ARSI SR
RIEIERERERI A IR AR (LUK “1EIgRE
W7D AP EEHERERARAR (LT
PR “CHEBHZR” D G IEEEN IR Ak, AR
FHZ S 2018 4F 9 At T# & %9k, £ 3 fi
F L, FAIERKE LA . # % 2019 4
3 HIE, AFTENYAHEEREIEZI, 1T X
BHIF R, AR DS RERRIR IR S5 .

Rl

A8 HHEWE 2018 FAAKEF X ML
($45: 1270, %)

FF &R HESH gt
A4 TR M A A IR AR 20.23 24.96
)R AR B YR AR AT A TR A 7.75 9.56
TV R A PR F 7.58 9.35
JVE B BEVR A PR F 5.21 6.42
LR A PR AT P 4 A 3.79 4.68
&t 44.57 54.97

I PN FY

MAE, AFMEBTREEA S M
TR A BT R KR S5, B 5
DENEIRPE RS T KA A EXR R HIF
BCA TG HOGER], AR EEREZAS ™M
HOF Ak AR R S5 = it B P A A 1 B
K XF A A 5E 5yl 25 2 R e 1 3 AN R S
A TR GG TR T — 58 T 1) FAS 0 RS2SR
T, 53 % 7 S HIUE KB SR, FHRT ™
AFAE— 7€ [EIOAS .

(3) By =& %

2018 4ELISK, 2wt M= b 45 R B gk A7
G BT NS (1 & Gk T A m R
BRI P (ERD A RRA R (LR fERR “Ho

PRI D) BT aT], ARRH S i i
EH T AR RE.

2016—2018 5, A& 5 5l SLHL G5 Hu = I
LS5 17.92 4278 16.88 12 7GH1 22.09 127G .
2018 4, A A Jy L= I ROl 45 WO [R) B3
30.86%, =Bk gk b rh g T 37 0 4 i VR VS T H
PR IIUN o

g g g e AR A 47 B, 2014 4F 12
H, M5 g FmBERAR AR (BLF
fEIFR “aihizsfg” ) BF (HEELED
ZAEB LRI RALT R T AR B KR T
JIIET Sp R AL s . A e 4
A R A F L, AR X 25T 1 (I 5 AR
AU, TUH R B+ TR
BT A, B el bth = 42 (A 22 FE S b g e 5o
I AT, R R e I R R R
LB 25% (NG B0 JEHERE
ik, Sk Ty = A A S b A I 3 (R 1 S
i H AR — it E WA R AR (BLF
faifr “aphgEek” ) . T ERRE Sk
40%M R, LRI B R AYNA R G IFEH,
T H W8 7E A J) BT s iR B #A 2019 4
3HK, AFCSEMEHF R AL B, C.
D. E HuBR#Eilk, RIFsEBURN 38.56 147G
Hodr, 2017 FE#iE B, E B N 13.20
{2556 2018 SE#1k €. D HuBRBHIAIRN 10.32
fe.70. #E 2019 4F 3 A, %00 H K E
4.58 1276, TF LB,

B2 2019 4 3 K, o F] FEZAEE b~
I H A FE RE B AR R R KR B
SWRE, SR 64.49 JiF Ik, B
AR 25.07 Ji~FJK, @ s Eit 15.81 14
JGo

A9 m3E)2019F3 AREZEZ/EEFRFRAENL (B2 12T, ZTFHK)

I H 2K ISE'e s B AIEEHR BN B EH
HE BEMER 2.12 2.05 7.54 477 1.51
e HR RUR K 1.70 1.60 3.95 3.31 1.55
SRS 28.00 16.70 53.00 16.99 12.75
T kAL BA PR ) 19
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RS R R R

TR = 11 EH 1.68

0.68

it 33.50

21.03 64.49 25.07 15.81

FA R o E) R

A 2019 4 3 A, A A EZLEE 5 =
I H AR E BRI R . R RERE . &
DTS AR E I H SR A 33.50 1276,
O T 21.03 1270, ARKMTFHREE 12.47 14T,

SRR, 1= b= I RN S
W BTG, (EL s Rl 00 ik R S G A
ik, FRRfEETH B, KRN FBAEEA
e Pk

(4) 485 R&B AR L4

A FIVERAT R E R AR Ty 5% 2016
EPNG IR KA AT A THEE, NE
BRAET 0. A4 B e e BESr
s A B USON

B 2019 4 3 HIE, ~RfEREIEAA 3 4
R, RGBT 27587.57 JiE, FEIFRAESN
245.00 3,

210 ARZ 201953 ARAGGEHT GHTRIFLER (£45: Fob, %)

& 47 Bty BieE FEIREES R AR R Eutl

BISHOP R (3 2018.1.10~2033.1.9
14082.27 120.00 70.00
PALING RIS 2012.6.20~2032.6.19
LOMOTENG CE3 13505.30 125.00(  2010.8.13~2040.8.12 51.00
&t - 27587.57 245.00

TR e R

T, R LR B BRI AT BHEHL
RIS HITR, H5% P AT—E R ($h: 7ok, At A7)
2016—2018 4, 2374 WIS HARH Tk a1 1 mE | ek | 27k | aosse | 209F
RGN B U 24.46 1270 36.06 14T0H1 3442 jppm 14055 10346 98.88 21.07
fe.o6, HAEy A8 EWRN 58 19.37 147G B 117.59 263.65 232.92 48.60
30.55 {Z76H 32.16 1278, MRS 117.59 75 & 1647.53 1158.68  1380.90[  1197.90
Wi, 263.65 JIHiAN 232.92 JiMi. 2017 4], B T o3l 3058 sae 0

T AR 75 SR IE B AR AR K iE Bk,
SMEFE LS 4y 2, ARes RIRIG N, ERA
LTS . 2018 £E R4, R A TTIAT
AP, ElTHREE. s Lk,
RSN BT E AT L2 A R, S0\ R AT @IS,
TP BTG U s BRER T P RE RN, AT
A BELE BB IN, AEARM A FrElvE . 2019 4F
1—3 A, AR SEIERNT RIEG IR G550
A 7.20 107G, BRIZFN 24.58%, HAPERT A48
BTN 5.82 17T

TR 5] A
E: B R ET B TR Y, $AEETRATHARE

BRE, ETRIEIA R LS Sk % N
on 7] BN SRR, 2~ F R iR
B XARKRBATE R fRE . IR, BRE 5
{5 W IRE R ARZM S5 N AT REREE #0047
T8 (BB AFAE — R AN E T

3. RERA R

MR FVR X BURF SR, AR 800 T
SCREIT RS B BRI R R I
B, B CBURERRE. EfE. Z2u%E

T EARFA R S B A TR 3)
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RS R R R

B WAIEE " BRIk SR B A, DAER
LR RAEE %G, DA A
PEs BHRMEAT WO EERR A 5 0, B
TR e B LA 7 R b £ T R S THT Y
BB EI AR, R R . %Ll
ROLHEN 2 e B R, R B A s
B BCR T T BB, Rk R B AR 2
e, TIERA TS M ER XY EA KRBT

AT

. WS

1. W5t

AR T 2016—20184F4 I %510 %,
RIS ESS T Rk @ A0 Xk
RIS R RAT T H I, IR R T R AR
BRI E T AR EE120194F —FF
WM F MR REF T

HE2019E3H K, ARG IR T
AIHE815K; 20174, A A& FE0 BIHHE 6 58 1

TFoA, ETFAFIR, HHTFAF3HK: 2018
&, AFEHEEE3R FAR, AE TFAF
16%; 2019%E1—3H, AR AFIFEETLAEN.
AR, AREICEB. BT AFREH
AR, XS5 B T L PR A — e R

B AE2018 K, A F T EE11022.5614
TG, T H B E5404.6812 70 (/B R B
60.1412.70) 5 20184F, AR SLHUE LI 148.81
.56, R EH2.21127C

BE20193 H K, AW B~ EEi1014.24
{256, BT FHEMEE402.451270 CB /0 BB 4L
2860.511270) 5 20194E1—3H, A= SZIE
WN27.0814 75, FiEE%0-2.24447C

2. RXPERE

2016—2018 4, | %= L AA Friksl,
2018 HJiK N 1022.56 /.70, AL F% 3.94%,
FE RN TP AR TS Wah 5t
FERIFES BN = 55 b 31.63%A1 68.37%, A
R G 5 Bt

K12 NEZBFFMAEIL (45 AT, %)

; 2016 £ 2017 4 2018 4E 201943 A
e &/ itk kX dith £l dith kX HE
iihie 107.48 10.16 133.95 12.58 125.01 12.23 105.10 10.36
Hofth BUSGR 131.02 12.38 119.98 11.27 62.63 6.13 70.95 6.99
171 137.86 13.03 98.94 9.29 67.18 6.57 68.10 6.71
B FE= 484.67 45.79 447.16 42.01 323.47 31.63 306.91 30.26
AL B B 314.08 29.68 403.76 37.93 442.45 43.27 445.19 43.89
TERE T2 149.88 14.16 110.92 10.42 156.82 15.34 163.70 16.14
E ) 573.71 54.21 617.29 57.99 699.09 68.37 707.33 69.74
gt 1058.38 100.00 1064.45 100.00 1022.56 100.00 1014.24 100.00

TR R IR A8 TR M SREA

A

2016—2018 4=, Aw|Fsh T = R8T %,
EHE G T 18.31%. 2018 FFJiK, AFMsh%H
F=323.47 275, TR R I 27.66%, 322 &R H A
RESCGRFNAE B0 BT8R

2016—2018 4, BHFE “IXTHILH” BUE
S b AR IR A F ] L BT, A

Al M ReESITERSK, FHEEHEK
7.85%. 2018 “FJiK, A w]HEMBE 4 125.01 147G,
[T F% 6.67%, FHHRATAEK 124.01 147T,
HA T8 % 4 1.01 /476 2018 4EJE, 27 {EH]
BUZPR T T 4 1.41 1270, BRI EARIES:
55100 B Yk IS AN VT L R AR AT A7 3k S AR AR ERIIE

éfz‘\o

T EARFA R S B A TR 3)
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RS R R R

o5 v RS R 3 B 58 BE 5 M 5% v vl D B i
FEA NI R 2016—2018 4F, 2 F UK
AN A TR, 2ralh 20.84 1476 23.25
fCICRN 17.25 4276, 2018 SEJi&, 2> 7] MUK K
M T AR 18.38 44T, TR E R TH g
INKAE S 113 1270, THHEEHAR 6.15%, R
MR TN BN 17.25 1470 WK SR I 4 4 &
R S BRI 2 A T 74 2% 1 82 WA K 3k e T 5 A
3.61 1470, TKESITE 1 400 E, SR INIK
% 0.66 127G, THZLLEINY 18.28%. #&IKEs 7 HT
FETHHR IR K v 25 (00 7 WK 35K T S5 A 14.68 12
JC, A RIRIKHE S 0.46 1278, HHIRELHI N
3.13%; HAdakEs 4 1.21 1276, JEid i
WS 2H & 13.46 1470, JEdIHIK 6% 4 & b K e
E 1 AELANI N 96.72%. 2 & SISO Z AT .44
555 N R & HE T 10.06 1276,  H UK K
A 54.74%, S ER .

& 13 ~8) 2018 SFJRAT B4 FORRECR L
(#45: 274 %)

E-Iak 43 S gtk
J VR R BV A PR A 5.68 30.88
I ERER R AR AR 2.31 12.58
F g Bt A AL AT PR 0.97 5.30
AR 5 1B A TR A F 0.56 3.04
ST E R B IR A A 0.54 2.94
ait 10.06 54.74

FAE R 2N E) A

O\ T TR 30 B R IS IEURE 38 1 AiE 3w
TR AN SR 5y KR R it D 5 P A B TS B K
2016—2018 4, A w| AT ARIRFS: T f, 43
BH T 9.24%. 2018 EJi, & FlfH I
37.41 {276, FRIARMAK; ST, 142
WY 34.49%, 1~2 4E[1) 5 21.19%, 2~3 4E[1)
5 7.46%, 3 FELL M A 36.86%; 4 FIN AT
HIE TR IRIKAERS 1.37 12T,

2016—2018 4, 2 =] AR SIBGR RS T %,
FEWE G TP 30.86%. 2018 FFJEE, 44 F) HAhR
WK K T AR 66.18 12,76, FETTH IR M1 % 4.38
1256, IR 6.62%, HoAth N sk W T 4

fH 61.80 /27T, FEILLTRE 47.79%, FE R 2017
A LR 2R RO B B R, 2018 4
S A B IR I T AT0 A% R % 45 3 X%
BEFE TS I A O B I PR R K A %
A RIRCGK 35.96 1270, ik 54.34%, T
BIFE 10, IR K iE 4 1.22 1208, it
LU 3.39% . FZIK WS 2 AT i v R IR K 45
(1) FL A S SR U T R A 14.62 1206, FHorbg i
MU G 2.43 1270, AREHANKES 45 12.19 12
JG; AEE AR IS A A P KIS TE 1 AFE L I S
51.43%, 1~2 fE1) 5 31.76%, 2 LA B G
16.81%. FHKT7 S WA B2 & e Tl S5 B 15.29 14
TG, IR AR, RITRIRIKIES . 2018 4F
J&, A A HARRIBCR AT FL 4 5755 N KGR &G
1t 28.43 1070, i HAB WK AT 42.96%,
R —i.

& 14 3] 2018 FJRAT R4 Hp B EORE AL
(#45: 2. %)

SR &5 itk

74 T I A A s b = R A PR A ) 17.17 25.94
JVE R I AT PR A 4.00 6.04
T KA JE T R AT BRA T 2.80 423
FERR T 7645 55 = PR A =] 2.35 3.55
R R X E R BT 2.11 3.19
a1t 28.43 42.96

FAE R 2N E) A

2016—2018 4F, AwIFHRFFEE T FE, 1Y
BE P 30.19%. 2018 FJE, AF1EK 67.18
1276, TFIEL I 32.10%, 3235 & 455 b5 = T
R J A B TR AR B A R 2 ] Ak K
SLYER 55 =T R A B A R TS 2018 4EJ,
A FAE B s MU= F KRR 52.61 44T, JEAE
il 11.95 44705 28 FIREES 25 7 il vk 3247 B ik
WA TE 1.78 1270 752 T4 L b
A e Et 0.51 1247t
2016—2018 =, ~wE]— N 2 HARHERS)
BN IE AR, 43l A 8.29 /47T 16.54
{2.76H0 8.69 127G . 2017 4FJ&E, A ] —4F A 23
AR B = [ LK 99.58%, FE R RIME

T EARFA R S B A TR 3)
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FEORTEL. 2018 )i, 2w —FNFIHRE
WMBN G = F LR % 47.45%, £ 8RBT
DFRE WNMIECE,  — 4 P R I YR
3.74 4070, ZEFEIEIK 4.95 14T,

2016—2018 4, ] HABMGRBN T =4~
B, FEHE AT 59.29%. 2018 K, AR H
MR BN T 4.78 4470, LT FE 65.19%, 3%
REFRIEHRAD TS WNMRE, RIS
B 1.61 1276, HAh I BLRTGEFLA. A" —4F
B R BN B 0 AR Bl B T Oy 2
FEOV AR ) o b = A0, FR T s e T 3 B
K, ARZBFRHEA — & 1 RO .

FERH K

b & 2k Bk 00 H s R R sg n, 2016 —
20184, wwE/ARMBI B IR T, FHEE
K H10.39%. 20184FJK, A A JEH )% ™=
699.0912.7C, [AILLHEK13.25%, FERAfEH
A R P AR TRE K s, MR
PALa it SR s (1563.29%) AR T2
(1522.43%) NFE.
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2016—20184F, AFTLIEHE=HFEEK,
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2016—20184, | HARIARR B B 7= FF4k
T, EXE S TE40.33%. 20184 K, A
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F%, 2018 )i ~-10.39 1270, [FIELEZ> 7.60 12
TG, EE R SR A R E A S) B
EES

2016—2018 42, ] /D G AR as 4L
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EHE G T 52.56%. 2018 fEJiE, 247 Tilkk
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K, FEHEEHK 47.83%, 2018 4EJE N 116.33
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JREAS A3 8 AR ] At A8 4 i % 7 HUAR: (R WAL 2 4 i)
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S E BT TOT B SOAS B3I 4 RN A A
H5EGENA RIS, 500 3 B2 H
PR MBACOTH AP S . 2016—20184F,
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U ON=A 122.68 100.43 102.81
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	广西铁路投资集团有限公司2019年度第一期中期票据信用评级报告
	评级结果
	评级时间：2019年7月3日
	财务数据
	注：1.2019年一季度财务报表未经审计；2.其他应付款和其他流动负债中的有息部分已纳入公司短期债务
	一、主体概况
	公司注册地址：南宁市青秀区民族大道152号；法定代表人：景东平。
	二、本期中期票据概况
	三、宏观经济和政策环境
	四、行业及区域经济环境
	1.铁路行业
	五、基础素质分析
	1.股权状况

	截至2019年3月底，公司注册资本和实收资本均为174.21亿元，广西交投为公司唯一股东，广西国资委
	2.企业规模与竞争力

	公司是广西铁路投资建设的责任主体，履行中国铁路总公司（原铁道部）和广西铁路合作项目中广西方产权代表的
	截至2019年3月底，公司控股广西梧州新港铁路投资有限公司（以下简称“新港公司”）和广西南崇铁路有限
	3.人员素质
	4.外部支持

	根据《广西壮族自治区人民政府关于设立广西铁路发展投资基金的批复》（桂政函〔2014〕34号）文件，2
	基金首期发行规模为50.00亿元，二期规模为50.00亿元。截至2019年3月底，首期募集资金已到位
	根据广西壮族自治区人民政府在2014年7月下达的《广西壮族自治区人民政府关于广西地产（集团）有限公司
	地产集团具有土地储备和开发职能，大锰公司的划转扩大了公司资产和收入规模，位于南非的锰矿资源品位较好，
	为提升公司综合盈利能力，广西自治区政府每年会根据项目建设和公司业务发展情况提供一定的财政补助资金，主
	政府性债务置换
	根据公司铁路建设项目资本金筹措的相关安排，部分铁路项目投资由自治区政府以土地作价的形式，将土地使用权
	表1  土地作价出资所涉及土地情况  
	（单位：平方米、万元）
	资料来源：公司提供
	注：上表中土地价值为经评估后计入资本金的作价出资总额，与下文实际变现资金存在的差值为被转让公司股权价
	为获得更多资金以支持铁路项目投资建设，经广西国资委批复同意，公司将政府作价出资注入的南宁市大岭项目一
	5.企业信用记录

	六、管理分析
	1．法人治理结构

	根据公司章程，广西交投根据自治区人民政府授权履行出资人职责。公司不设股东会，由出资人行使审议批准公司
	公司设董事会，由5名董事组成，其中1名职工董事由公司职工代表大会或职工大会选举产生，其余董事由出资人
	公司设监事会，由6名监事组成，其中职工监事2名；职工监事由职工代表大会或职工大会选举产生，其余监事由
	截至2019年4月底，公司高管人员共5名，包括董事长1人、副董事长兼总经理1人，副总经理3人。总经理
	总体看，公司法人治理结构较为完善，但存在部分监事暂未任命的情况，联合资信将持续关注公司监事到位情况及
	2．管理水平

	七、重大事项
	2019年4月30日，公司发布了《广西铁路投资集团有限公司关于无偿划转相关资产进展的公告》，根据自治
	截至2018年11月30日，铁控资产资产总额77.60亿元，负债总额2.93亿元，净资产74.67亿
	联合资信认为上述资产划转事项将导致公司资产、负债及所有者权益规模有所下降，资产负债率有所上升，但对公
	八、经营分析
	新建南宁至广州铁路黎塘至广州段
	新建贵阳至广州铁路
	新建北海铁山港铁路支线
	湘桂扩能衡阳至柳州段
	湘桂扩能柳州至南宁段
	广西沿海铁路南宁至钦州北段扩能改造
	钦州临海园区地方铁路支线大榄坪至保税港区段
	新建德保至靖西铁路
	新建田东至德保铁路
	广西沿海铁路钦州北至北海段扩能改造
	广西沿海铁路钦州北至防城港段扩能改造
	新建南宁至黎塘铁路
	新建云桂铁路
	广西沿海铁路黎塘北至钦州段扩能改造
	新建玉林至铁山港铁路
	梧州赤水铁路专用线
	柳州至南宁段电气化改造工程
	黎湛铁路电气化改造工程
	南昆铁路南宁至百色段增建二线工程
	新建合浦至湛江铁路
	柳州站站房扩建工程
	新建贵阳至南宁铁路
	新建南宁至崇左铁路
	新建防城港至东兴铁路
	焦柳铁路怀化至柳州段电气化改造工程
	新建南宁至玉林铁路
	表6  公司大宗贸易业务运营情况（单位：亿元、%）
	产品
	2016年
	2017年
	2018年
	2019年1—3月
	收入
	占比
	毛利率
	收入
	占比
	毛利率
	收入
	占比
	毛利率
	收入
	占比
	毛利率
	石化产品
	25.56
	34.13
	1.86
	34.52
	39.25
	1.93
	白糖
	21.01
	28.06
	-1.31
	16.59
	18.86
	0.49
	煤炭
	20.70
	27.64
	2.93
	29.89
	33.98
	2.31
	其他
	7.62
	10.17
	1.99
	6.96
	7.91
	-2.08
	合计
	74.89
	100.00
	1.28
	87.96
	100.00
	1.47
	资料来源：公司提供
	公司大宗贸易业务以国内采购为主，对供货商的选择坚持审慎态度，在正式建立合作关系前，均对供应商的资信及
	表7  铁投商贸2018年前五大供应商交易情况
	（单位：亿元、%）
	2018年，铁投商贸前五大供应商采购金额合计38.21亿元，占采购总额的48.97%，集中度较高。
	公司销售以内销为主，通过与主要合作客户签订长期合作协议建立良好的战略合作关系，以保障公司业务来源的稳
	2018年，铁投商贸前五大客户销售金额合计44.57亿元，占销售总额的54.97%，客户集中度较高。
	表8  铁投商贸2018年前五大客户交易情况
	（单位：亿元、%）
	总体看，公司借助于大型国有企业背景和充足资金量支撑开展大规模贸易业务，已与部分合作伙伴建立了长久的战
	（4）锰矿采选冶炼及贸易业务
	公司锰矿采选冶炼及贸易业务主要由2016年纳入合并范围的大锰公司负责运营，收入主要来自锰矿石、合金、
	截至2019年3月底，公司在南非拥有3个锰矿，总储量27587.57万吨，年开采能力为245.00万
	表10  截至2019年3月底公司锰矿石储量及开采情况（单位：万吨、%）
	销售方面，下游客户主要采用预付款或货到付款的结算方式，对部分客户也有一定账期。2016—2018年，
	总体看，锰矿采选冶炼及贸易业务已成为公司重要的收入和利润来源，公司锰矿储量丰富，对未来收入形成一定保
	3. 未来发展
	九、财务分析
	1.财务概况
	2.资产质量

	2016—2018年，公司资产总额有所波动，2018年底为1022.56亿元，同比下降3.94%，主
	表13  公司2018年底前五名应收账款情况
	（单位：亿元、%）
	金额
	占比
	资料来源：公司提供
	表14  公司2018年底前五名其他应收款情况
	（单位：亿元、%）
	金额
	占比
	资料来源：公司提供
	3.所有者权益及负债
	4.盈利能力

	总体看，公司收入规模波动中有所增长，期间费用对利润侵蚀严重，整体盈利能力弱，利润总额对政府补助及投资
	5.现金流

	经营活动方面，2016—2018年，公司经营活动现金流入量波动幅度较大，分别为197.57亿元、23
	2016—2018年，公司投资活动现金流入分别为118.24亿元、47.95亿元和57.07亿元，年
	公司经营活动现金流不足以满足大规模铁路项目建设资金需求，铁路项目投资对筹资活动的现金流入依赖程度高。
	总体看，公司以大宗贸易业务为主产生的经营现金流规模保持在较高水平，收入实现质量尚可；铁路建设资金需求
	6.偿债能力
	7.母公司财务分析

	十、本期中期票据偿债能力分析
	2016—2018年，公司经营活动产生的现金流入量分别为197.57亿元、235.67亿元和189.
	十一、结论
	注：1.2019年一季度财务报表未经审计；2.其他应付款和其他流动负债中的有息部分已纳入公司短期债务


