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BN 33231 4270, FNEEE 15.43 1470, #2024 429 AR, ARS8 815.68 1470, Fra &R 296.00 1470
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FEH R FEAR R, TR RAIFFE — B R E M

S E] B AR R RS A (SRR BB B RS EENN R TOU R A R R,
e ARV o N ANl T T A0 NV 5 B s A NI B R W14 1/ TR P ) A N | 2 U R4 1B e S 7S S s R
BT RS EZ B TER R DRSS EIR. 2022 FLOK, MRS, PEH SR, SEARZREHE
SRRPBEE R T RN - I AR RSN, 2023 4, LD AR B HIEL SSBUENYRN 15.1 J3Z7T, FILEREE 1.5%;
SCIUAIE AT 6411 1278, FIHT % 8.6%. MLy Juas T LA WU 2, Herb AR TEAT b R B9 RS 7 BRI L 58], o i it (4t
ARREEH . SRR EERRGE T A S AR R, 6. A, PIEEMERVARRSEIERE, DIt AR
A EOR S 5 M I R IR Ay o [ P9 SR AL O R R B L B R D, i AR AE B BOREE S . BEAL, BRI K I
B A LA A O VE RE B L 1 R S AN R Y S5 R A T A M RE R S, AR TR AT ML I BAROK P R
JEE - S K 3R 7 b ) il AR )b v A S R AR FR AR R A DR AL K S S AR N

FLAW AT R S B T 5 i O T R AOR N BREE, R T OORT b, U REAT R . ARYE Wind $dR, BIE 2024 4 9 AR, HBEE
A00 4= iz i i B4R P K
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FRBRIE: Wind FORBEIE: Wind

ARGV AT AR W, 2023 FHFHE AT SRS R R EGE, RRET LA DLPAR d i AR R 2
T i BRAR T R AR [ BR B A W) (IDC) KATH (ABRTFHLZERE RS ) Wb EdE, 2023 S4B G FHLH e
[l LE T RE 3.2%. BIREIRAT VAT, 2023 45, [EOR BRVRIR 45 = A S g B B 1, (R A Tt /Koo AR v VR 4 Dl b2 4K
W, 2023 45, A EREREIRVRZEF A 20 A SR 958.7 JiHHA 949.5 JiH, B AR RGN 252.8 JiHHAN 260.9 JiEH, HiREIEA AR
H VR ZE A B I LB R 25.6% R H & 31.6%, ASEIEHE B AR 95.6% FFEE 37.9%.

BARRAE, WP ICHAAT R P08 HL & U 5L 22 e A 2, 7E AT RBRE NS . EBRE3 ™ IR . AR AR B B 1B L T
PN R AT — A V. [FIBY, TR0 M ATAS 27 52 A% (0 [ Py S BRI 38 s R R P 0 AR Bk i, W R e e . BRIP4
[N = % N vk NS 7N S T= BEEY: OSSR 8 Ve o | & B SR G [ ey e D & W o
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2023 4, SZEROREEZR IR B AGHA IEANR ATk Py AR R B S R RO, S 24 ) il B M SN AR S A IR LA i
TR BRAAT R BORMBE S AT, U5 25— BUE PPN BORIHERE . Y BCRWECR AT AT S5 56T 26 T IR %I o
R, PEEAATER DT B AR BRSBTS, R URATIL e, Sl A QI 2y, RIS A
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BRS7 RIBAT A KA s AT M R A J o RS, TlTH R N R 24 75 SR AT SR RS RIFIE G, HLER ORIE G SOAT RE U AT e, BRZGAT ML
BALENSH BB R, SRR LAT Mk W (PR 25 H13E A7k 2024 ATV 3 HT) .

. BEERSR

ES4TH
AT RFEHR SR, PR, EFERREAKTRR: FRERAT AN, FHESERE: ESH
REI158, EMEEEE; FRERELVSELIAESETIR. BEE, AFSEEESHE.

AR FEEN S AFE TR AP AR R = k. o PR b S G BT on ik mmesiE . L TE
B BEUEAEL

HFE T, 5 R % 2 T AR T AR RS REAR IR AR A F (BURERR “ ARG 128 . AR/
AT R~ B~ R S Ak, R 2023 RS, AFIA IR RIEBE 1200 J3705R/4E, R
FEPERE 5200 J3VJ5KAE, PREAGERIE P RE 5650 J1V 5K/ . A E AR AR 7S A4S T AR SE A SRR . P RE & RS, RS
W HA NCC (NipponChemi-Con). RUBYCON. NICHICON. TDK. HACHI%E, f#i[E D IIE ., BhEEEFE, sSEHES. #&E
=L EEER S HI0l. STERT . FEB T IR SRR AR AR R @I A SR A IR A R AR S R T T T
AT PR BN ORI KA. AR, RIS ARSI SKE R T EEALL T BRI, PR it
BRI EML MR LGy R IESERSAE S k. 2024 45, AR FARINE S S 22808 KECLREAR AR (LT
fTRR “AZHRTE") KB T ASEH B XERIR R IR, IR 2 SRR TI55E 5, A IR A 7 A E
JA RS T A AL SIE T BE L R R 70%~80%, LA R FEAIG AT E — e R BE_EAR T S B AR (2023 4 HL AR 2
ORI 16.47%) . BEAh, E N EEZOEMEARR A E R, AR A& g AR

A F BB il S SRR S 77 i B IR A R . UL T AR S AR R . BeB. A XK B R B
WS o m|EBAL T S A L e AR, R R S RIE. R KA, WEAREEZ ML, BER
FABATRAON. W H 5 BB RS S I AL o A w7 B ERCREA TR T AR B4 LIV RIS R R AN, R
BFERE ). EML RS WME. HARE. BE=A. EEERH/RSE. 2023 4 11 5, ESHEMARAM (2024 LRI
BB BEE 500 %), A7 ZREIAFIERGEAHL 4.8 0, hAA A RES SR FSR L SRS Ml A%
77 R BRI, SR A AR A R 5.5 A, AR E NS B, BE 2023 K, AFMEHE=
A BE 6 JiM . BfAE BCABUCR IR — P S0t R4 om0 oA R TAT B T A% SR oies 38 = AXRIYA 70 (A o8 [ B R e LT
W AT SR AL B RN, 178 MY 55 R BUT0 2A W) 2 R B A 7

BRAHNE T, AR REEKILZN ARG SO T (BERR A R AU 5 CRLAE T U B AN AT gsokn ), A K
LR (O BER B A A R R R, H S R AT E A S, A R BE 2GR T A R L A L I 5 2 o M R A
UK GMP # 2, HAh EARGIFA =k Rl EE FDA S & . A 2024 4 9 HJK, AR HESE7FE 62000.00 A)7; AFEZ
R T A BV BTG 2684 WiEEZGER], HAA 1586 Wi, 2H 1098 Wi. ERFZG 5T, AFH 45 MEFF45E 3 4
HE LT, 10 ANBENIRR 1L 1D 6 ANMEVISRUZAERIH , 9 N REGHZG7ERF I H , 23 MhIZ5EmTiH .

TR AE-L BT H, A QAR R B AR PR WS ZF ERPNR . AR K RO,
LA REFASTRE AL R BRI A, 5N IREE A RS AR bR A B i, W B N E .

ARER
AEBEEEAREVERE, BHELBEE,;, AFRTUAARNE, RMRESHE, FoErmelis.
HE 2024 F9 A, AFEH, HELMHEIL 12 A,

AFERKREIMEA, 1987 T4, WA 2011 4F 7 A% 2014 4F 5 A #HAER5ER BP0 KA BR A =0 7Tkt
APIFTATEK, 2014 45 6 H & 2015 45 8 H AT AR ZE AR FH G A A A B w9 FE e 475 25 BT BT 3 4R BR R SE Be iU BE 4G, 2015 4F 6
HEESHEE BRBOEZN M AERAR (LUFHERKR “HERHGZ”) #HF, 2017 4 1 H % 2020 4 4 A4EEREAEFK:
2020 4 8 HEHAEA A HEHK.
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M®EE§EHBHHEEEE

NEBGHE R CE, 1970 4, WL RAET, 2002 EMAAFTES, THELAEERS, JUEARSELH, PIER
FHYE I 25 h 3 HK A E AT H

B 2024 F 9 A, AFANSMELAFE AR AT, BB FRITR.
K% 3 « #ZE 2024 429 AJIRA AN GRS

FAIRR i

BV R
CIN 13819
BHEN G 6313
IEIN 254
CEEPNA 1613
HENGR 1648

HEEE
it K BA 1068
AF 5379
K% 5129
[N 8091
B R 3980

BRI ARt

ERIER

AT BAE R .

AR FHR AL o BN IRAAT A B AF IR (R4 E S 91440300279310232F), #4% 2025 41 H 6 H, AF
TARGE A RFSGERGEIHME R CABIERERhGERIER 12, BT 2012 FIEFITEK.

WRAE 2 B AL ATF T RAT 55 Ml THEMABBATER, A RERRIABEHEUELCR, BB RITF.

BEARRG LD, BRERERKIA W ARBP SN EREPIAT NG H; RKIA A A AU 6T KRG IL AW
Fa EHPE BERBOEE R F A AR AEF S G R AR RS EAAERERAFILR.

/‘\ ) = IE. ﬁ*ﬁ

mR

SRR
AL EBRGELEM .
s (PN RGIEFIE A FE) S HAWA QR ERIIHE, ARl ARe, EfEe, WHESSIM.

AR & 9 m B R I, 23w S s A M B A L AR S AU 3 7r s B RERTR 28 2/3 UL A R IR AR A
ERER . BRI DM N, N 2 H b 2R 4

HEDXNNFAPATIN, HFELRRA 9N, HPEFK 1 N EHEIWNBARL 05T, TEPRERH ST HERAR S, AR
ARG TAR: JATBAR S HIRBG PE A R A S THIRBEE T 5 BT 2 w5 B 55 T 7 MRS 5 58 #1117 23 = A 23 i
J7 AR T 5 R T A F G WM BEAR DT R AT AR S IE an, RE AR IR, IR R
NEZH, REAHEY, PEESRREARRZHE, WHRITA. HARI1ast NG, o R s,

WELNNF NI EI, MR 3N, BRARSRE, (B3 4. EH. KBS ANFRIEREF.
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NFEROLAE G TN, B S E—I, SZ BRI 2 5 (BRSO ST T LA o T S S A B
WS, RN 3 . REEAAFRSEERAN R, NSt ERFAF KA ZEEHE LA, JITERSMBARSKRI. FERTEHRE
St T R E W RIAMBER T 5, HU05E AR B i B AN B A B RE, ) BRI, SR ISE SO 24 =) R 20 2 e i 55 1
TN, VLSRR BRI A E BN BL . B, QBUERALIN IR AR E IR G A ECHR, IS EE S S, T A A =R
R T AR .

B F

AT TR RSB, WRRHRER e, FERKEE.

AFRRAEA LA B BORME A B S50, ST AR R, RSEEEEHNE .

AFEJTI, AREAAEE, TR, W AR P B SE JT HEAT T RS RE, BABEHET 6S EERAHN . K
ZHE R T 30%5400, fRIE T A R4 WIEW BT . 22477, NRBEA R AT 224, BERAE S RE, AR NZeE
AR, 2l HP AN TR &S E, 7, B LT . HEORA A AR P AT T AT IS, A R R R T AR
i

WA, ARGIE T R, A, BEHE, S E, STHZ R MBS S B T IHIE, MHIE s
a8 T 2UZAE. MAEHENIRGEMBUR, XAFEEEsh IR RS W, 7840 RIFEW 558 X A 7 R R ISCRER .

KL G I, A FHIE T RS G R A AE BRI, X R AR ICERAE G AT T B FE, W ORI AR L [l i 3 el
JE R G RE  JRIRAE 5 (W TE M BRI IR AL Iy 1) v R PP S5 3 T A e S Bk, IR BARIUE T RIEE S I A fatke &
A& TR EBAL S R R A RIS 5, 57 FHEA RE, BIHWSEEHMATE. A A EREMET.

XFAMECRITTE, S T REEA B AERAT y, EhIBE 7 E s ARy, A A AR [ GO DGR AR T A B SRR B o 4 B
FERE, AFAMARSATR —EH, REAFEF LB AR SH/UE, AT LA T 4 LB IMARI A P E AR
FANIEAR S o 2> FIAEXTAMB LRI G o 2 A MR B HEFR P 7 T A A% BRUE , AR 22 0 A B0 SN E AR I 55 i D SR AL

TARVEBIM, NGRS T AF B R], VE AT AR ENLE], A RE ARSI T A wE B . AR A
FE AFAHXRBDE B ERBDEL @ BB E L, XHAR TR AR % WP SATE PR, RN 2 7] 5 A4 S A
SLTARYET, RN FIAEAT N B AR MR RIEHARE, TR T A AR R O S EE PRSI A R AR RE

+. EXEIW

FARHHEIAA RS B R DT E BRI EH

T HRRA N ABR AT (CURRERR “ZRANZE”) NAFIBEZRIFI & AEr= a5 RS TR, AT
ER T REACHIEBNEE FPURGAME L, A5 T P ERF2ER AR SS RO S PTG 250 &k 45 [ 8 S s2in = . #i % 2024
£5 HIK, RESZIHAT RN 1200 N, Hephmi4 k& UL 555 A G b EeEza 50%. 2021 4F < BHOGR 245 A AR BEOS 5B 1 4 FE
KL 51.41%HI3 AL, 2021 K, REEJGKILZMNREICH A IFIRERTEH . R EH w3t — 0L A 7] B 25 5 P i 5
&, HMRIEEAG IR . A5 HE IR E R FEER . REXCZENRBA KL R B AR, ¥ RERE N AFIEZ
WRTG, oA F BE 2% 7 & AR P RIVE AT, BETT SR 25 B 26 R R MR 2 B e e im0 /.

NEESITE DR R IR, B el R s I E B HIZG AR, 2024 £ 5 H, FIE LT AR REEKIL 2Pk #E
THXEEANE, MIEAENE, KBEGZM ARG K L2 BT &I, X7 R AR YE & 3F W) 2k B 48 st & 91 - 1R
WS, FHBIGKILZN L I RN 45 8 H AT 3R 0.263614 A P62 H IR LR . AU & IR rIRT iR &4, 4
A AN AR, AR e G, ZR B2 e B A T B MR BT, ARG KT 25 ok /2 H B T o

2024 £ 12 A 11 H, ZREIKITLZNMIRA A, KA R 4R B2 Clah i A AL i 22 b i s .
FARFEHIEIRE

HEWWKEA R EEERAT (LLUFER “H5ERE”) T 2021 £IFE5 #EE R E, HERKILEHIZIERAR (LL
TR “HEBAWHIZE” T 2022 EITE 5] FEIRFEE, #E 2023 FE, HE REME B AH125358 25183 7 BRI R 8%
R4, AT ATFERKRKRE.
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ZEWR

ATIEN SN EE SR E TR YIEZ, 2021 —2023 £, ARBWRRANSGEEBHRBEFEMKES. 2024 1
—9 A, ZEHHFEEDmN, ATEWRBRARNEEWSENRET T .

A A FEN S AR R R RS R A R E R L 2021 —2023 4R, AFAE LSRN FFEE K, FRAK 10.52%,
EEREMEEL SN TG IR

SRR, 20212023 4, AR HTHMENELSIFRSE T, EERE AT I BAARRARRE, S bl
FIEAFEETE, TS0 T oA R I BB 25 S5 N FREE BT, EERNR . SO R SEIRIE SR IA, 2
FPUR T PUBRGRZ i SRR A B JFORL 25 TR I B0 & s BV SN BB 3G N, 32 287 BRI n L RS 8 70 8 e
e AF AL B R EA R, BN,

MEFIFKE, 2021—2023 ¢, ZAiHFRETE, AR REENENE T, AFRTICHM. mm iE Uk g
VRPN 55 B RGN T s AR 2575 TG B AR B I PUR B 20 a0 o5 B3R T, BAIRKFEE 1T, 45 1, 2021—2023 4F,
NEBAEREFEL BT

Kk 4 « AF EEN SR REBAFRER AL 1270

20244895
)=

B R 111.93 43.84%  17.16% 110.79  38.65%  1870% 10338  31.53%  9.71% 8523 3541%  13.43%
W 40.65 1592%  50.68% = 6890 = 24.03% = 54.61% 109.86 = 33.51% @ 66.88% = 52.04 = 21.62%  58.10%
E i 27.68 10.84%  76.06% 2891 10.09%  73.71% = 28.85 8.80%  77.34%  20.69 8.60%  72.13%
REUE T 11.40 447%  2.51% | 13.65 476% @ 1336% @ 12.64 3.85%  10.48% 9.66 4.02% | 14.58%
b 5879 23.01%  044%  60.17  2099%  034% = 69.60  2123%  053% 7159 = 29.75%  021%
FrAE A e X oAl 491 1.92%  13.01% 425 1.48% = 12.53% 3.56 1.08%  12.53% 1.44 0.60% = 22.62%
& 25536 100.00%  24.30% = 286.67 100.00% = 28.68% = 327.89  100.00%  32.93%  240.65 100.00% = 24.30%

FORLRIR: BEA BB R A F S AL otpp g
2024 F1—9 H, AR EHAGIFF W22 EEshem, AFE SN R T 3.11%2 243.64 1276, 8\ 5EBRZEA T
TR,

Al 2 E S

(1) BFFHE

DT TR K R

AT BB ER T R AR, KT RR M RS R IR LR, PR #R. 2021—2023
&, GBS EEEMERHRRS TR, BRI 2022 £RARASEE, AT REWETE—K: ARHEEFERE 2
THERREGW, ATHH=R R E T Ry,

AT TN EFoosR . mumiaiE . A EAM R, BRI RS, T ARIARHAEE . BT ENLS & AR
SRR BARERE. maEmm e, P aREETRE BE. EE. WRE. BRAEASE. SRE. KE. R
B HMARTE . WAL L. BT RIIAREAR . BB IERAM R, BT “HETRRE-ERE URTE. BEBRMLRE) AR
FARA” MR T oo =R “ERBE- S E- SRk 7 B e 9 rl Bt .

HF I asfF K mnim R a5 2 B R MR K fERSE, BB RIS &8 S A R S . A F 0 JEM R} St 45— SR W
KHL“LAF= 58 R WRMARE R, 45 A 7= HE b P A2 7= 1 R0 T AR B A 5 T TR 1T SR [l SRR 1T T ak B AR R A B . o &) Jsid4 ) DA ]
WERIEA T, 1% H BEE2RM L, S5 7 NE B NS SARIT A LS. 2021—2023 4F, Zr=g&Rshm, A a4 KEE
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THRIGHCERWE TR Zam A TR, AFREERIGENE T . g7, S S5nies T ASmM, T

BT, 2022 AR BE RS [E1E

KI5 » o] T oo h L i iR I 55 R AR I 15

JiH 2021 48 2022 48 2023 48
SRIGKCE CimD 13.81 8.64 11.18
BRE KIaty Coo/miD 2.12 227 2.14
SRIE (270 29.32 19.66 23.88
RIGH R (i) 5.52 6.21 5.87
et KIGBIN (T3 76/ 1.89 2.02 1.89
RIGH (270> 10.44 12.56 11.12
SRIGKCE CimD 0.67 0.48 0.61
Wk KIGty Coo/miD 1.05 1.15 1.22
SRIBE (27 0.71 0.56 0.75

PRRUE: AR pt

On ] HLF s I B e B T 0 S I Re R R, A E] R RN A B AR K IR A IR AR TR ML

VS BE SR AT P 52 ) B S AR R, 2021 —2023 4R, A ] LR |5 SRIE SET LLE A 5N 14.50%- 18.84%F1 16.47%. 2024
&, AR T AR NS ERIERE T RSN BIRXAEE RIS, PR 2 5 558 5, FA %A |
PR RRAS s A58 A T ™ R 2 15 S BE K 70%~80%. RIGEEHETT I, 2021—2023 4, 2 A& JF FAR ) 5 TL A R R I 85
531 o7 SR IS B 32.60% 33.84%K11 33.40%, RIWEEH E—RK.

A AT T, A F] LT O R R AR T i R ¢ DU 105 e AR T Tn s I K omim AR TE d ARHEEN

B A R — B0 25 RUAN . 2023 48, BEE AR ERITH BP0, R TEAn s s ge A g, Hofh ™ ™ REEBUR
A

2021—2023 4, 52V T T AR SARE, B N Rt Al 25 PEAF SR, 0 FELT T A R e B T SR 5 R R A b

AT R A T ICEH IR A s . Horhr, AR A A AR P A RN R R R T R, B E AR TR RS ITEG
AR T 2023 SR PG, BEARFOKIE 5 1B P RORSETE 2024 4, A TSR TA AR 7, A 2t
HLPAT ML BBl i R KR o

A E A R EOVEAN, S50 s NUVBATARUIC S () s AN R AACEE R K 0 B ARy 3, 455575 20 R

2 MAMERUEAE, A5h, 9 DL S ANC AR M 2K, AR EISNLICR)E, DURER RS MREl. SRR,
JIRBE SN T AF R BAREE o 7™ Wb T3 T 2> 5 Bl e S B0 7™ s K5 AR O “ PRI 9% 7, A& i sh e v 547 Ml f) 5
SUERAN: A BRI A SR LA e M O . 2023 4, AT LT TR K a7 T A AN A BT R R

KIZ 6 = v ] HL T oo ek L s i o0 8™ ™ 4 1

2 mH JHEBAL 2021 &£ 2022 4§ 2023 £
lia T 31.50 30.50 30.50
o TR J3mt 23.96 19.77 22.16
SR KC]
FEREFI R - 76.06% 64.82% 72.66%
R T 23.82 19.67 22.19
i VAREVPN 11650 10750 12050
PR VIRVIP N 10420.96 9024 6998
CEN&e]
FEREFI R - 89.45% 83.94% 58.07%
R VAR EVPS 10308.06 8536.8 7261
i iR 15200 16100 16448.12
CEEoE
PR R 12508.88 10885.16 10561.32
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PRI & - 82.30% 67.61% 64.21%

HE TiR 12408.22 10861 10422.45

it J3 0.80 0.80 0.80

s T 0.43 0.38 0.35

R N

PRI & - 53.56% 47.43% 43.54%

Jind 0.48 0.36 0.35

A T SR AR, mIbAGE. IR, SO, R E S h B R . R R AR R AR, AR R R (SO

G ARIREE, A S R

2021—2023 4, AFEIAMEE S TN 18.24%. 21.01%F1 15.41%, AT ES2 0 AE N, FEROEAH
AL EESE, FEERBERNEIT. A RER A 5 TUEBIBUR RS 5 12 5 72 fh A M 15 DU R G

MAHELERE BA, 2021—2023 4, AFEHORRE LR 88 ST, 7000089 24.15%. 25.54%F01 22.95%, &5
EP R, FEF R RE,

O LHRE

2021—2023 ¢, ATMLIEAAMR= BRI RFEM K, HEEREMKER. 20234, ZEREFHERE. HOVEUEE
HFETIHARSEEW, TLFRREERSE, {FREIEFE=RMNE TR, ZRREF G T, 2024 E£RF T REMSE, 2
F =AU A TR B E -

WNEMCIE AR R B R AL T BRI CR A TS, BRI A2 A E R IE AL 5T B R R E SRR A e A, AR I
AR AT E XA T ARAIRE, i 1500 21, EELERMAONAIRHEA) . ABERECHAE R AT RSB AE A
VAR BC M EE R A T o AL THFR S EE E ARy Tk, 2021 —2023 45, TV RIS 70 5 419.09 Jo/Mli, 617.74
JU/ME AT 458.66 Ju/M, PN ETE.

WNFEIRH PV E P AR = T e 2021 —2023 55, AFME AR S RE AR E, FERE A R, PR R B KA
2023 4F, ZEBRGEHFREK. H OIS UL EH TSRS, TR RIGHREE, A S 25 M TR, 2R g
TGS 1A BT T %

2023 4F, AEIEIMIAT RHEHSLNE, A B35 2024 F =ARFAFIAAL 4.8 Jil, JE8:HE%E HFCs MEAIBUCR it — b5k
Wi, PSSR R AT AL R R, 5 AR % B B B R R GE, A EAT L SRR R AR RIS S, A RIS
Al AT Xt o 7] R R B AN AT .

BIR 7 o 2~ rACTHARL™ S 8 15 O

FEREFI %
2021 4 37.50 8.24 21.98% 6.29 540.00 76.29%
#hR JiME, TG/ 2022 4 37.50 19.95 53.21% 17.97 458.30 90.08%
2023 4 37.50 22.79 60.78% 20.87 209.20 91.56%
2021 4 25.00 25.41 101.65% 24.96 2880.00 98.23%
W e
. Jm, o/ 2022 4 25.00 26.32 105.28% 25.80 4531.10 98.03%
2023 4 25.00 26.62 106.49% 2627 2951.72 98.67%
2021 4 25.00 25.46 101.86% 21.96 1250.00 86.25%
XK Jim, o/ 2022 4 25.00 26.96 107.84% 26.71 1152.67 99.06%
2023 4 25.00 27.42 109.68% 27.26 1044.47 99.41%
2021 4 5.64 4.68 82.93% 421 20600.00 90.00%
ORIV Jim, o/ 2022 4¢ 6.00 542 90.26% 5.95 20956.00 109.81%
2023 4 6.00 5.81 96.82% 5.93 18910.00 102.04%
VORIRUE: A e

1

2024 4 11 A 15 H, EFEBSSBIREA T MEE DEBEGEIOAL) (UFRFR “CAH)), BN . SH RSB R3Sy
W RS H ORBL, PR R iR it SRR R B h 13% FIHE 9%, 1% (A1) B 2024412 A 1 HEs.
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Q) EWEZH
NEAEPEZGW S FBEHU T FARISLE: RENH. REGKZEL.. BEAMHIZ. FLERBEZIARAE.

AT AEWELGAREFRAMGEF; ATEMESTRETE, ETFGELER. 20212023 5F, A7 FRATMERE; 2022
FA0 2023 5, ZHERRE. SRR EFRIERRRAKIRME, KAABEERZ . TURERHm DR Suk G i3 B e in;
ZWTRBFS M LT, 2023 FAF A EARBHYHERBEY .

N E N EAHIFILE AT AR RS RICZE, AR 2 HII2E EAONARIIDEE, R EE B BN E BN
LESR

AT JEORFZ Tt SRR AR TR VE R . Bl SEUR . WSS, YO E PRI, A B AR A R R B 5%
JFORLZ AR 2 PP fA, 3 W) B0 2 B2 BUR B 5 PURG G i T I R 25 D L8 3R L T Rr s ae . vy 3R MR B w1 A =
SEXIE AR, HERORIERE -

FERIATS T, 23 FGRIE T BEAT S O, S AN A DANLAS A 7 S AR i 75 B BEOP R R, A L A7 DI ) P DX 0k 2 e
o BARITF, A BT oo thog BIEBIA™ HARPT 6 Z M EARHECR, SRIE A7 R DL E 2 15 W ZRSMT I RL, BURAT
TR . WEM R EAAA R, KRS AR, SRS, R A £ B BRI AH S SR AR R o

SR, TEVIBR RS R N R 48 57 A LS SRR ARAT AU SN (20 BB 70%), LA 30%HI 5
AUAILA T G H . 58N IR LA 60% AR A& SIS (180 KD 5 40%MIl &5, 554 Mk Ll 2~3 A
fEIETy L5

o ) R A 24 A e T R FT 7 ot A 24 AR (SR 2 R RS S ety ) U ZRIR . R UCRIBIN SR AR
MFEAA R, FEIEAT AR BTG OLTTE o« Behh, A (NI ARG e AR A, 23 R)2E 7 B2 P T s (KB SR R 4 22 /0 7 44 SR
P, MR AT B R I S A I ARE SR BB AR SRR, BRI . A, 2 ) BRRI 3 T1 R 393 o 2 45 S AT g ) S b
BEFEM PR, AR AT S, ZH MR AT LA, RG-S PN S AE S L8 SRR E MR R R, FIRA
SRt A4 %, DAORIE AR S FER 15T &

RIGECR T, 2021—2023 48, 24 7] EZ R RER I B RE JFOR 254 s K A2 T AE A . SR ks 7 Tl BEAT mE T -

K3 8  2021—2023 47w 55 247 otk 45 32 B2 R RLER 1 450

FERFME 20214¢ 20224F 20234F
K () 130503.25 134195.61 141964.21
FoRIER KIEN Gu/ AT 3.73 3.68 3.59
RIGE (i) 48730.66 49442.03 50985.51
KB () 12142.36 11903.52 11949.90
I KIN Gu/ AT 12.11 14.07 13.48
RIGE i) 14700.69 16752.96 16110.32
SRMHCR (D 25569.53 27715.20 27311.65
WS KIEY Gu/ AT 8.28 8.77 8.44
RIGE i) 21172.28 24303.91 23050.60

FEAEFTTIH, A F FEERM A E 107730 BB gm A TR, SR B RAM MBS, EAEEL, A0SR R
BEAT Ao FEAE R, AR SAT RS TR PRI, AR R AR GMP S B ARTE R . AN, AR
JEAT R B AL AT RS I A A T AR SRR P % T LAUBUAT a7 BEJT UGB B BN A 77

FRREJTH, 2021—2023 4, A FRERIZG R REBI R R E . PRI, 2021 —2023 £, AR S A R BE T AR AL
IRk
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20224FF 20234
= FeRERI 2 =
ERE
RERAEGR 4500.00 5072.00  112.72% 4500.00 5072.00  112.72% 4500.00 4945.00  109.89%
ABE I 500.00 360.00 71.95% 500.00 360.00 71.95% 500.00 410.00 82.00%
AR I 1200.00 1145.00 95.00% 1600.00 1528.62 95.54% 1500.00 1831.00  122.07%
Tigg 1177 L 10000.00 12338.00  123.00% 14000.00 9544.75 68.18% 10000.00 13154.00  131.54%
Pl 25 B 3% fig 180.00 147.00 81.81% 180.00 131.90 73.28% 180.00 145.00 80.56%
BURHR L 60.00 3.00 4.17% 60.00 5.92 9.87% 60.00 3.00 5.00%
TR i 100.00 56.00 55.94% 100.00 111.06  111.06% 100.00 121.00 121.00%
Ll

U REL Jitk - 2195.00 - - 8869.77 - - 16791.94 -
PR G2 Tt - 23.00 -- = 80.24 = = 1973.43 =
IR IIR=%) itk - 484.00 - - 861.96 - - 1134.04 -
E%M CRLE] T - 551.71 = = 531.80 = = 1612.96 =
Foh ezl itk - 384.00 - - 96.09 - - 1851.08 -
VORISR Al A

WEETTI, JFORZ EECR B AR, dr A m) BRI A 25 SRR AT S AR R B E R AR S AR,
hEEMERLEN 60%, RILGEMLLEIN 40%. 2~ 5] OB ENT T A4 [ 8 65 W 2%, R 28 ) Ml 55 78 i 1 e 2 4 PR P e
PER g /INAR

JEURH24 4 B S R A A R BN . 2021 —2023 4, MR ERMEFEEK, FERAFMATSHRIE, #£45
MRWHEHHE; 2023 48, AHR. MaER A ChERHEY K, FER 2023 MR FA, HKH TR LT
FITEle 7 A AR T, 2022 EAT 2023 SERPIREBA A, A R PO R 25 VI BERR B R Al A ORI RE AN . 2022 4E R EAE, 2
A& B B R M 1A BB 3R 30 Peftt kv, 228 Tk, 2023 SE ] N 30U S AR 25 WD R IE S

202148 2022485 20234E5F
HE HE HE

ERZ
RERAER 4734.00 93.34% 4401.57 88.26% 4532.00 91.65%
AER i 378.00 105.18% 298.66 77.37% 472.00 115.12%
M EHR i 1180.00 102.99% 1547.32 101.22% 1815.00 99.13%
fitg 411751 Hi 11462.00 92.90% 9014.98 94.45% 12141.00 92.30%
[ORag SN i 163.00 110.66% 132.36 100.35% 145.00 100.00%
LR+ Wi 3.00 112.80% 6.00 101.35% 3.00 100.00%
LR R i 74.00 132.96% 112.44 101.24% 129.00 106.61%

Gilbal
PURTZY JifE 2351.00 107.10% 9127.41 103.00% 15599.77 93.00%
g2 ok 75.00 332.74% 81.92 102.00% 1978.75 100.00%
DI Jifk 585.00 121.04% 881.47 102.00% 1115.85 98.00%
?gm&ﬁiﬁi Ti& 628.89 114.00% 500.64 94.00% 1469.74 91.00%
HoAt 24 Jis 458.00 119.23% 106.23 111.00% 1825.90 99.00%
T P RIR SRR S, SEBRIA T S A T I, WO e R R AR 5
ORI : 2 R
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BR 11« AR ERH T RS

1,200~ 1.200

600-{__—
300 —/_/—/J— 300

o . . . . . . . . - - r . v v T v
2001 2012 2112 2212 2312 2404

— LT SRS hELSENEE RSN THRE — ERNPIRE

FOREKIE: Wind

BEAh, 2022 SEBERR B R A A3 AR S NERR, SERATHE RIE TR AT XTESRAE DL, A FERICT XU R A, H A AT

B P B 2R AN K

ZEWER

ARIZERE .
MEERR R, 2021—2023 4, 2 "8 EGURUR RS B8 7= J F OBRr ek BT, IR IR T . AREE

HE M

KR 12 « AAlLERRIER

Ei-7 20214F 20224 20234
BB BTRUR R (YO 4.08 4.49 4.88
FFIRERE B (O 7.07 6.68 6.53
BB AR (DO 0.37 0.39 0.42

BERRE: IS BB AR A 7 o TR S A

AT GE HE B E R BEIERE AR LBORIT LR B, RE—efTit. ARERBEBESEWLRT, &

By TS 7.

R ENE S 7T, AFPRERTERTRENR . 5G Il YIRS N GURKI Tzl 2, [P BE R dh R, MR A As . il

i~ PVDF = i385 )1 BRBRTHI . P REFETH AT 8 SRR A FAT L SE S 5 o 2 W] THRIHES) L= H AR 55 1 G
BB, TR RIS BARTH R 4. [N, 2~ RN 5 R08 B T mim B 6, LR 47,
HPFTR R, S s IE, $E5RTES ), IR E RS

RGNS T ox FPA SRR Al 55 B, 0550 007 ) 245 5 b A R ELAR ORI R U 9 BT H k. v R LT

PAZGIREAGHIRN, BAESKILE S H 2. A5 SRS E R EOR I E TR AR 250 K 4 [ 0 e i = 93 5 AR RIgkEaink
WERBIN, DRFFAE SRR 25 R B BT T (R E PR, 37 KA Re ST, MBS AR A, DAL T iz se 4 RS A &
(R, 23 R0 e P9 A5 0 24 B I A RE A T S04, B9 5 25 BT 356 5 A0 i A 3 o ARG WER T T, O3 RIRS IR ARATT 2
PRIFHEE T 25 BT, 8L AR 25 G O AUE AU LA B W5, DUBBONE e [ PR — I kil 2 4l

A 2024 £ 9 AR, A EEAEOANOIL TR, EEREEEES TR 257 o - e B, ReRIFaE

HAReMSEER G, 2T HRN, BESEASHE BN
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K%K 13 » AF EEAR TR (AL 20
2024¢E10— 123

TERABAS | pompm | smwnn

20254EHRIBER | 20265ETHRIBCHE

TE Lk RIS

ARERCAEZG I H 11.86 69.39% 6.37 48 MH 0.54 3.09

HLARIE I H 13.07 77.00% 8.47 24 ~H 1.20 0.03

AREHEARTH 20.00 95.84% 531 36 MH 1.08 6.16

B Rt AR 7.20 61.00% 438 102 1~ H 0.10 1.00 0.40
P 3 B IR R Y T H 3.98 79.00% 2.56 30 MH 0.03 0.09

D H 5.96 50.00% 241 121H 0.58 1.20 1.20
g;?m{ﬁ!‘wﬁiﬁfﬂ 4000 Jyme 47 18.29 91.12% 0.41 241 H 0.34

P S LR EE 2000 3 me AR LR 9.38 0.02% 0.00 24 N H 0.69 7.49 127
i 89.74 - 2991 - 4.56 19.06 2.87

ORI 2w R4

N WS

AEIFRAET 2021 —2023 M S, S RS THTHES T RSBS00 115 LR &bt irdil, FEHE TR
TARBE B I 4518, A 2024 45 1—9 A SRERG . AT 55 E 4% MBIV TBOE CAFAT 1 55 5 Al 2 T v 0 &% e 37 A
FRRE AR UL R A A S I ) B SR AT G

AIREREIT R, 2021 —2023 4, A A IR T AT IR, WS R AT LR

BERE
2021—2023 )&, ATREZ ST, BZE 2023 F&, AAEFLUAERSIEZAE, RAEFEPRTRESEERE, 38

AR EE R KRR (FFEMEARRE) HHER. AFBAR>ZMGIHT, H=REMT, FREEAFR
It

2021—2023 &, AR B RBRFELIE N, BB AR BN B O E . ] BB B R DLV L R

K 14 « NAEBPRBRIE DL CRAL: 27T

| :

WEE= 188.15  25.25% 221.69  28.27% 21821  27.23% 227.10 27.84%
‘ 2023 fEEEZGAR LA BN IE I, 3 [l
Vi 69.82 9.37% 8534 10.88%  93.14 11.62% 92.39 11.33%
Jin
2023 4= 25 il o 4 du B REAR B 54
ISAES 46.40 623%  56.77 7.24%  55.02 6.87% 54.19 6.64%
pili
JERsh = 557.06 = 74.75% @ 562.50  71.73% @ 583.13  72.77% 588.58  72.16%
HApnkas TH&EE 6552 8.79%  61.48 7.84% = 5834 7.28% 57.73 7.08% A RMEAEZ)
KA % 62.30 8.36% 6431 820% = 94.87 11.84% 96.01 11.77% | B

i 58 B = (B 149.91 20.12% = 152.92 19.50% = 156.05 19.47% 153.12 18.77%

T B 141.17 18.94% | 137.67 17.56% | 127.84 15.95% 121.72 14.92%

HAt ARt 3 5t = 68.50 9.19%  69.10 8.81%  56.17 7.01% 60.75 7.45%

BEEAB 74521 | 100.00% = 784.20  100.00% = 801.35  100.00% 815.68  100.00%
VORI, TE& PEfa IR A Rl di iR . W S5t B

B0, R 2023 FE, AFEMESTFENERITER (5 88.16%), HPFZREMTESE 9.32127C (4 10.00%), F
BONRIES:, ZRRCEIRAR; MUK L 1 FELANAE (49.40 1270, (HIKTHAREM 84.57%).
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AR B~ T 1, A 2023 RS, o F] HARA A T RSB N R B 2023 IR, AR R R RIEE K, EEAR
X BB =V TRE IR R AT IR A R BRI G I R 29 B PR A R AR B ERIE R IR A A S pr E, Al A E.

EIE 15 « An FE AR S TH&E (A 270 EZE 16« A 2023 2R A AR B 3 LA
I ARAT L AR 3.65 534 B SR HR T RA A 326 11.98
g“ﬁ?ﬁfzﬁmﬂﬁxﬁ’ﬁ%ﬁﬁ%ﬁﬂ CHIR 17.55 18.74 S S P IR SR TR A B o
FLIRBH 2 Y8 K e IR A ) 18.87 19.01 HASE R 2R A R A R 55.00 55.00
FLIERERR B iR B el 7 R AR A R 18.24 18.35 H B REFH AR A R - 9.00
T 4 B AR A B A ) 0.01 VORI 6o Ve HRAR 2 7 THR o5 e
[ R ep 7 BT R A A 0.02 0.03
At 58.34 61.48

VORRIR: B2 e fo M0 2 o] o b i e

A 2023 IS, AFFEEEZFEHERLENY (h 49.27%) FHLEES (5 41.68%) ¥, Bitit4E4rIH 108.52 12.75;
[i] 5 B 7 BOHT R 60.04%, TR — R TEIE 3= R B A (5 27.48%) TRIFHIAR (5 12.76%) FEEFIHA (5 44.19%)
FUERA L (Y 14.06%) #5k; HALAER S0 T 7= R TIAT AL RIEEZ (46.10 1270, TEEKEE S .

0 2023 I, AFERAFWRL TR, WP 2RI,

K2 17 « HZE 2023 F)JR A T HE =2 R IEN

m B BARKHMME (278D =14 2R
itk i 9.32 1.16% = fRUES:
LTI i 5.19 0.65% = B TIFRRICE. H3K
I#] 5E %7 62.92 7.85% | AEFIR PR R
TEETHE 228 0.28% ARSI LR
T B 29.13 3.63% MRS LR
& i 108.83 13.58% -

PERIRIE: IRE BEEARE 24 7] o T s g

HE 2024 49 AJK, AFEIFELH 815.68 1470, B LHFKIK 1.79%, WA K, Hb, WalE= 5 27.84%, JEHSNTE
P 72.16%. A FIEFELAARRIR A E, R B ER AR A K.

WG
(1) rEHENZR

20212023 FJE, AFFAENRFEERK. AFFTEENEPROEHE G HEK, MEsiRet—8, SERFANE
i B

2021—2023 K, AT|FTHE BRI ER K, EXEAMK 1.95%. BE 2023 4£)E, AT G EE 292.81 1470, B EEE
WK 2.76%, BAbA K. Hr, HETRA T FTE N LN 37.26%, DEUR ARG SN 62.74%. {278 T-RFA & T E 4L
b, SR A, BANFAI RSB A 25 5 10.05%. 24.87%41 69.88%. V)BT EFA B FTA F AL th AR B AN & Eh R, AL
M eE AR E e — .

A 2024 4 9 AK, AR PFrA#H G 296.00 1476, B EFERZNAKR, PraH B aii2 e AR,

? 2017 49 H 52018 4 12 1, AREZGBIR ShRE i IR X @R 2R A IR A 7l (BURRIFR “BiR2 067 59T (RS A EREEI0 B GRhgR i),
PRZ 25T EL 50 AL TTHIE R SR 22 635 AR SEARBHOE 2GR A A R A ) CLUR IR “ ARSELIMIIITR ™) 17.76 % R, 43 )\ I v S 2 DM S R Ak ks
X5 5] R MR E 2T A S A 58 B -C A A AN RS T8 B B LA SR ) B AT S 8, AR 2 LR RS2 2R SE 25 T R I BURUR B AT AR R XL
% R OCABURTT TR EIRUM Bl I G BT TR PR, R 6 ) AR LT R IAIE AR 2L AT R T IR A, IF SO AR R AR
B, R 2022 IR, MREZDNEHTA O s R OSBRI AN K 46.10 1278, L3057 P i IR A KU F 3 A

ERTRRE | 17

o

¥



BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

(2) ffi

2021—2023 FFJiR, AT AMASFEELEN; BE 2023 F£E, AFRARURSIARAE, ARBERSAERE, HUUEHK
%AE.

2021—2023 4FJiK, 2] g in, AelsifmihE. Aa A6 EER LT R,

K& 18 « AR EEARIEI CRAL: 20

2021488 202248 )% 202348 )% 2024489 A i
£ e &5 ik &/ bk

Wah s 32033 69.11% 41130 8239% 384.15 75.54% 37475 T2.11%
Fa AR 166.78 35.98% 178.13 35.68% 194.22 38.19%  199.49 3839%  firmic s B
R 33.82 7.30% 34.38 6.89% 38.96 7.66% 44.19 8.50% -
HARRAT R (Ei 15.73 3.39% 28.26 5.66% 37.94 7.46% 21.88 4.21% }(ﬁ)gigﬁﬁjﬁﬁ%
;E;ﬂgﬂﬁwﬁ 53.45 11.53% 8420  16.87% 50.78 9.99% 51.66 9.94%
JEWE) f f57 143.18  30.89% 87.94  17.61% 124.38 24.46% 14492 27.89%  --
ST 82.75 17.85% 68.73 13.77% 95.44 18.77%  105.51 20.30% gﬁﬁuﬁqlﬁuﬁ
atingstil 463.50  100.00% 499.24  100.00% 508.53  100.00% = 519.67  100.00%
VORI 062 VAR A m 9 T« U 25

FAN AT, A 2023 4R, 2 A AT IR E BRI ARLER (33.21 27005 HoAt AT 3 I N BLAT i A B iCsk (20.84
278,

RS AT T, B 2023 I, RIS, EFOWRE 1~2 R L 34.38%, 2~3 SR L 44.76%, 3 F K
PA_EFII 15 20.86%

MATRGST KRG, 2021 —2023 8, 2 F e s L, 655 DURINGIS N L, e — @M E . AR 6%
UIEELSE

K19 « KRS Kfisats (AL 270

FE 202148 )% 202248 )% 20234E )8 20244297 &
T 55 249.43 322.88 279.48 287.57
KI5 55 135.23 79.95 112.57 128.98
el 384.66 402.83 392.06 416.55
RIS AR S L E 64.84% 80.15% 71.29% 69.04%
B 62.20% 63.66% 63.46% 63.71%
LSS BAML AR 57.73% 58.57% 57.25% 58.46%
KIS AL LA 32.43% 21.91% 27.77% 30.35%

VORI 064 VEE AR A r] B TR« U 250

B 2024 £ 9 AJK, AT AGLEE 519.67 12470, B EFERBAAKR. Kb, wahfifih 72.11%, JER3I660EE 27.89%. &
A LRSI TN, SURERB LR RRA K . BE 2024 4F 9 AR, 524 A KWHEFIRAHGRZR 1 sz, A =] 43k % 416.55
{78, B EFREK 6.25%, DIIAGI%S NE: IWGSTERRE, ARET 6%, 25655 5 A L 3R A A6 55 B A L FR AL
ARSI 0.25 ANE AR AL $RE 121 ANE S AU R 2.58 AN E A

EFgE
2021—2023 4, AT BB BAFFERTE LK, TR0 % HS 5N %A 7R SR E— R,

2021—2023 4F, AFEE\ BTSN K, FEHESNK 10.52%; FESE D58 10.24 1276, 10.71 275 15.43 1276, #F
SRR, EHE AWK 22.77%, 325 ZR1ZE 2555 i R £ .
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M S, 2021—2023 4, AW 2 FLEGF S K, FHEEHK 23.07%. 2021—2023 45, A Wl 2% A2 G 2%
K= BB E L SBN*100%) 73518 20.95%. 21.90%41 25.97%, A& # A6 1. MBI ESRE, 2023 4E, A w4
BT BRI . BRA 2R AN 55 2 o5 L2 A 23.82%. 18.00%. 31.36%A11 26.81%. 2023 £, A2 KIEM I, AR
IR AR B ARG s BF % 2 FH KRS 0 32 22 R ZE AR S I3 N B8, A8 20 9% P [ BG 19 3 282 R 24 ) R BH ol S it R )
Je S RSN 53 T RE B IR

2021—2023 5, A FEFARAE SR 30N 2.22 1470 3.34 /LA 6.61 12705 A R E ARSI e 43 B 1.39 1476 -10.52 14
JEMI-0.12 1258, 2023 42 & W= IR AR 16 28 BOAGHET B IREHE & . A= IEL W TR A sH — 2R,

FFIREIITRARTTID, 2021 —2023 4F, RS EAYEE B BT, 5B R RS

K20 « AFRIBAMEEAEOL CRAL: 27T

El RN 272.07 301.09 332.31 243.64
B A 200.96 207.84 222,63 183.81
B Fl S 56.99 65.93 86.31 47.27
Horb: A 7.60 16.36 20.56 12.00

A 10.84 11.47 15.54 10.39

WK B H 16.97 17.31 27.07 11.79

i 55 9 2158 20.78 23.14 13.09
P Bl -1.93 -0.10 0.64 -0.83
I S 10.24 10.71 15.43 11.28
ELANER (%) 2553 30.19 32.14 23.86
MBI (%) 468 422 5.06 -
B (%) 3.24 3.42 391 -
VORI 06 VAR A m] 9 TR« 25

2024 £ 1—9 A, AFEHHGFMZENERSmE, AFSLIUE L SURN 243.64 127G, R % 6.39%; FjE %40 11.28
1256, FE T 5.59%.

4 B
2021—2023 £, AFLEEIIFENAESFRBRERAN, @EFREH—BK, BREEINERETFEPNH, SHED
WEWIFHH FTES.

K% 21 « AFBLERER (A 1270

B 2021 48 2022 4 2023 4 202442 1—9 R
LB ERANDT 314.58 381.92 502.62 245.11
LETER I H AT 278.69 346.05 453.04 224.86
ZEFRDAERE I 35.89 35.87 49.58 20.25
B IS A RN 1.48 10.32 36.09 1.97
FOE I N 23.32 34.63 52.87 22,53

2202242 7 14 H, ARH+—aERSH T RS IS BGEIE (6T 10 A R 2021 4RI B 805 TR s i 3 5 v T BRI B S i ) AR 6
o, FEIR 513 /I TN ) 85 A4 S8 T 1078.90 5 REBR MM 5L, I =M. 2023 2 H 17 H, 2B F—lmEFSE IR
A+ —mE S NS AT OB (ST AR 2021 SRR &V SRR TR % 75 uéj\auﬁ*"mla PR S R R rﬁuﬁﬁﬁﬁwm’mw» (T [EEE
BENT] 2021 AE BRI SRR 3 0 BRIk BB S I Z ) s AV RISt b, B 1 & B SRS AR e Ah, A F T H C I R
AR 3R PR O PR At 12 JBE 2 23000 JBEEAT [RIAERY , AN VR AT AR BR B A0 BRI 2 3% 84 44, AT Ak ok PR S 10 PR o e S 5 4t 215.32 Tt
4, 2022412 A 23 H, AFISE+— Hﬁf%’*% TR W EH OB (TR 2022 4 R TR ﬁkﬂ#ﬁf?ﬁmﬂ’m% MH”369 To/ BT AN AS
A 103 %JEQWJX\J‘ZH%?’* 10499.80 G EE, Homimei. 2023 48 A 11 H, AFH+—JmEHFSE = HRSWHEGEE OCTAH 2022 4 01 TR
bR A I PE ) nn‘x‘ F IR N 3.69 J0/BEI4% T4 i 1) 20 2 ihx 542 T 1790.23 J MG SE. TilRd 1 %TD’J%ﬁEHﬂ&ﬂJrfEﬁ*zﬁHETF HRZR
BHSERHE A B A PR A 7] 2022 4 53 TREBEHRI (BITRRD) (T ZRZRBRCRHEAE A R A H] 2022 4 5 TR RIE BE /RS (BITHRD) PudT.
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BEESI I ESM B -21.83 -24.31 -16.77 -20.56
ERENHHESREFH 14.06 11.56 32.81 031
BB SIA RN N 407.31 43155 403.21 307.25
F BB G H 416.79 419.08 427.86 317.03
ERVESIIER BRI -9.48 12.46 -24.64 9.78
BAEWALL (%) 99.09 94.44 116.18 97.48

BORRIE: IS PSR A 7] o TR . IS5l R

ZENESIIETTTI, 2021 —2023 4F, BEEA NS HBKYT K, SEESII RN KT H R Rrsin, S8 mshia
WEIEA s, MERNRERE, AFSERMEET .

BTIES AT, 2021 —2023 4F, BfEE R HHEEA P2 0 DL RO B 3 T 4, A |l RS S Il S IR N B R K Tl
HIEEDH WS DL SEIE I 7= 5, BEiash Il &M B8 K. 47 E, ARG &R e AR et .

2021—2023 4F, A EE RGNS SRR

BRI AR, AFERIEHMERN EENIER E AT I 4 BRIGEIE R R B AR fI%
FEIEL4 . 2021—2023 5, A& TGN & B AUE ks .

2024 £ 1—9 A, ARG EEIEREIFH 2025 1270, HFIESIPEREFH-20.56 1270, EFESHPEREIRH1-9.78 12
JGo

el et
AFEFEIBIRRIBE R, BLHERETEE.
B 22 « ANFEIEEfIERR

By fatz 20214 20224 20234
WELE (%) 58.74 53.90 56.80
HALE (%) 50.04 45.54 48.00
bR GiES g =g LEME RN (%) 11.20 8.72 12.91
LEM /MRS (5 0.14 0.11 0.18
WERG /RIS (D 0.36 0.33 0.37
EBITDA ({Z75) 52.11 51.27 59.39
LA 45/EBITDA (f%) 7.38 7.86 6.60
KN fTR AR LEME/ RS (5 0.09 0.09 0.13
EBITDA/F B3 (fif) 225 2.55 247
LENSFB (5 1.55 1.78 2.06

SRR B S TRTRE I )
SR A ) B AR R

MFEHIREBIRE I HE AR, 2021 —2023 4R, AR TBNLARAGEE) R Pal T s 28 BLEHash S G 65 55 (107 o
FEREPAE R B SRR X I 655 M ORBERE L — L. BRE, AR ELGIRE I Hehn RELEGR -

MK IR J1i8nE, 2023 55, A F EBITDA N 59.39 1276, [AHEHEK 15.83%. MMACE, A7 EBITDA EZEHHTIH (5
22.42%). FERS (15 12.59%). TE A B IFIR S H (5 39.02%). FNEMSE (5 25.98%) F. AT EBITDA X F] & #1785
FEE RS, EBITDA X A&MGSME SRS — . BRE, ARG BRI,

A 2024 £F 9 AJE, BREBHERKBLA RN SME R R R
AT RFEZRIDEN A B ET AR, R ERMEIRIE.
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| 6 IAGESEER Y

AFABEERNER TG, 2FHEEAMER/N, FliEEER B8R, ER™ XA MBGER AR B RS
ATREWARL. EEKNSAR AT, BEGAFHHEE, FEEPEMNED.

2021 —2023 4EJiK, AFARFETBAFESIEK, FHEEWK 13.80%. #E 2023 FK, ARATE 0 282.84 1476, 5
FAFRIEK 10.99%, EE RN AT FWILAR PG B2 A BRA R« AR BH G2 B S i B 5 B A AR R 5 5 1
TpTE. Hb, B 59.46 1270 (& 21.02%), AEFBIH = 223.38 1270 (& 78.98%). MIIEE, W= E BB mE 4 (4
717%) HABRIWGK (Bl 84.15%) FRk: AERaNH = F B KRR % (5 87.28%) BB ™ (i 6.28%) K. &
2023 FFJIE, A FIARFEHE SN 4.26 14T,

2021—2023 K, AFARHASEEIEK, EHEEMK 18.12%. #E 2023 FK, AFARBAGLH 227.44 1270, B4
JRIEK 11.60%. Horr, Wiz 178.49 1270 (5L 78.48%), dEiitah i fii 48.96 4270 (5t 21.52%). MMIEE, WRshF i EE
TR i 30.59% ) Hofth RIAT R CE i) (il 53.84% ) HoAt i zh ffii (5 11.59% ) Al AR5 7 5 32 2 E K 3K (i 89.38% )
R (1 10.62%) HR. ARIAHS 2023 IR B Ffi %N 80.41%, %L 2022 FFJRAE ) 0.44 DNHE 5 .

A 2023 K, AFARFLEFHISE 11030 1470, Hrh, BT 4 55.62%. K6 4 44.38%. #HE 2023 F)K, AFARH
45N 61.35 1070, AR BZE 2023 FE, AFARTBETBHIS RALEK 66.57%, AT ARG HIHE,

A 2023 FJK, AEAREHAEENZEAN 5540 1270, B LEREK 8.58%., EATEHEMEF, KIEAN 1096 1276 (|5
19.78%) BWAAFIET 30.55 1470 (& 55.16%) RABFEE T 1021 1276 (15 18.42%) BEAAFIET 3.68 1470 (H 6.64%).

2021—2023 4, AFAFEN SRS T, FEHEE THE 22.25%. 2023 £, AFARFEA SN 4.10 1278, FliEE
BN 4381270, [FHH, ATIARHEIE AN 15.51 14T

MERTH, 2023 4, AFAMAEEESHINESTIETN 102.66 1270, HRIESHINETRIEH-73.87 1470, FBOIEEHINE R
-28.11 127G

HE 2023 K, AFARTE G EIFOREN 3530%; A" AIO A IF RN 44.73%; A TR E G S A 0 4A
1 18.92%; A B AR AT S5 b & H AR 28.13%. 2023 4, AFIARFE I 5 A FE IR 1.23%; A 8l AR L0 A+
H42 K 28.36%:

+. ESG 947

ARFEEZEET SIMREAN, BRBETHIE, BEEGHMARHETE. BARE, HITAF ESG RIS, MHKF
BLELAEPN.

MELTTH, T ZRBDEVE T e AT kA, A R R AIE & R T 7 BRI, 7 A = SRR I = AR
Rl P B JRASERFAY . H, AR T ARSI JLRHEA) . WSS RIS HIBGR R TSR 52
ST ARSI RSV E RS AL, AN, HARSGES R A EA bR . AR FDREESL 1 5 RO RIS R S, (RO
FIENRATNG) FIRSKPRE U ST, JFIAERR OGS R L R AT % 5. 2023 4, FRFDEAR KA IR B 52 24T
BUE TGO, 2023 SEARFHOCHRAIARTE 8 1.57 4470, I % ik £ it g b HE I — Uik 5.75 T3,

MSTHETTH, A FRIABUEILRLF, Ty 2023 SEREAABUE I B RAIBIN, 2B AN R TE . RN, 2R
AP, IEERAR KA — DL L e e i

AT, 2 EI OIS HRITEWT, X R T A R0, AL 7 B ENE NGB . EIARE 8. BRI

T—. RSFEERE

AHETI A BN R W
AR RATT AT FGEE BN . ATEEEHIERIFHA EBITDA X AHAHITIRERE 15

KA IURAT IR 3.00 1278, 705 15 A R 2023 RS G55 M2 36155 1 2.66%A01 0.77%, X 22 & BT 51 55 G5 A 52
BN,
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DL 2023 4RIV 4 i sk, AHRGIURAT R, EHARR BB T, AaMEE AR, SRS TAL LRI
5 B AL 63.46%. 57.25%H1 27.77% FFH & 63.60%- 57.43%411 28.30%, A\ Fufk/KFA B LI, e A prinE.,

A 2023 K, AFBEIEFN 103.36 1270, ARGHURATHE (3.00 1278) 1 34.45 55 2023 AR S E G EN
MERN . KETESHINETIFEF EBITDA 4> AN 502.62 1270 49.58 41276 59.39 127G, 4> WINABGR IR AT AL (3.00 127T)
[ 167.54 1%, 16.53 f5#1 19.80 f%.

AHETURITEE T

FMGBHMERATIE, AF 2023 ELEHHNERAERN EBITDA MRITEKPFRSESRERRT, LEEIAERBTNE
75 BRI BT 95 IR I RE 7 P T

K% 23« ARIRGIIEL L E 5

TiH 2023 £
RAT KRS+ (L) 115.57
ZERERNEATRELIRS (D 435
ZEIE/RAT KIS (D 0.43
RATJE K WIR 5 /EBITDA (%) 1.95
TE: RATIE RIS R AR TR AT AR L N L K 43 5 2 0
VORLRUR: W6 VS MR A R AL VOR) . U 454 4t e

ER& S RIS

23035700 ey L AR AR SR B 6 L BT 2% A A AT B R SR ARIEAE AR . W ALIEARAR B D Ab 48 UL B K MR SR HE AR LA
FEZRE WHEEEURFAN AL HEGHBBAROB RS R, £HtENERA R, RE&RBERERSNSE, Hi
PRXFASH IR RO BERIHER -

WALAR LR AL B IIE 2 9 A I K I8 B A R RO &, TEIIL A AR ORI R b A B A WG PR ORAE R I I AR
WAL B AR B R SR AT PR A 7] S 8 T b R B FE A A VIR 4, SEBrdzs il Al db s N REBUM B 2 I R R AF
FENV S8 R J  BEAKM TR 45 7 THI e 5159 2 I AR S S Bz i) NIRIBOR SCHF o WAL OREE A BE A S AR a8, M85 R 8 RAF, FE DR 55 A
IRR: FEORACEE AR AR, FEORME 28 KU M AT s 1 AR S R AF . RIS, 3], HagE N R W5 Kl
FE—EAHENE, ORI RHE RAL 55 ACLE I 0K I AE4BE (R AR ORML 5 12 P XS T b e v B s BB IR IS 4T
P B AN ZFEIEHOW S RO, 7 R AR B R AE DR B - A 0. R 2023 ), WIHLIEOREE & 1 %7 B8 195.71 12
TG, FTAERES 155.46 1076, HIRTHEREN 694.87 1470, 2023 4F, HIACHLRE RIS N 14.87 1478, SEBUFNE AR 10.80
f¢.76. 2024 F 1—6 A, WG STIUE N 6.98 1476, SLIURE L 5.92 1470

SR TSR, BRI R KIS G0N AAA, BEONEE, ZBEA BN . LA 2023 AL RS A %
BRI, AIAGIURAT REUA 3.00 1276, HHIHEAEIRE R BE  BAY 1.53%, o5 BT # BELSATN 1.93%, & HEIRMK.

+=. FREit

BT R A 208 R W 55 KU S U S 7 T 45 5 e Wity R BHE A E o m) BRGS0 AAT, A
EHEIN AAA, PR RENFE.
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1<k

g
™
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(=]
in

Mif 1-1 A EBRGEHEE (BZE 2024 £ 9 BIE)
FLIRR R B B A R : e ;‘;:gf}:f &?ﬁ%
ALt 5 2 ol A0 wHe= X ®)
0. 30% l 0. 50% 71.75% 27. 45% l l 0.37% 25.00%1
A vk E e a e | 58. 00y msewresear |, 42.00% [Rummme mEwiw
BT HRAR R RAT BB RBAHRAR
1 42, 34% 27. 00% 30. 66%
BRI R
SR BARAR
TORISRYE, N E R
Mif 1-2 AF)HLAZRME (BZE 2024 £9 BIK)
BES
LKES
=S
| Feemsak | | £oEw | | gmve | [ wmemn | J J J
slx(w| [Flrimnnaal (f&x=«ls] (wriE(alr] [(»] [&] [A] [&] [#] [Z]
U4 |F(E(T|R|N & (B BEBBN O (SE S eE |2 & (B |8 i |&
WEE| |R(RBE|EEE R kxR B (BBsee x| (& & (B B |B
®|H | |Z|EEHES|NE| |NK X EE B B | &
Blxlxl |EE2E2E2EE (#IeET 0 | 28 AIE
Belbe| | |dm|d (|2 (|| (&5 & 8|6
% AL
# e
iy £ ¥ &
¥|a|¥
BRIV . w4t
Mit 1-3 AREZFATER (BZE 2024 F9 AK)

{Iﬂﬂﬁﬂi
o 7[3

1 TARRDCRHAE SRR 3 R A ) 19.13 301387.43 kA4 T A& I
2 WRTLZRBEOG AR R 2k A BR 2 =) 100.00 110000.00 = #3%
3 Abm ARG A R A E 75.00 1000.00 7
4 FEERMEEESH R RERAF 100.00 2487.88  #3r
5  RIEMARMIGI R FEA IR A A 100.00 19000.00 3%
6 HERELIEHEARA 74.18 232552  #ar
7 EETARMGS R RA R A 90.00 9000.00 L
8  EAMKITAHLMIL A R A E] 50.05 11972.00 7
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9  ERARMGILERARAF 27.00 11500.00 £S5
10 | FLIEERR RS ARG INR A R A T 92.00 2500.00 = i3
11 BRI AR EE A PR A F] 100.00 10000.00  #Hr.
12 FLIERER 6 B ARBHOGR I RAE B AR A F 100.00 6000.00 BT
13 WHLE R PG R 2 P 5 54 (F PR G 1K) 89.00 50000.00 #37
14 HRR LRGN BA PR A - 30000.00 FLE
15 HEREK IR BEARAF 76.73 118106.00  #¢Ar
16 | ZRBHTTARFHOGSD R R A BR A 100.00 10000.00 B
17 THBHZCR AR AR 100.00 28000.00 #t T
18 I ARG AR A H 100.00 3000.00 B
19 HYIZRFERHL AN B A R A A 100.00 5000.00 37
20 JUARARBHICHHEMRIEA R A A 59.85 1000.00 = #3L

ORI : 2y ] Rt

* 20231 H, FUEEFALIL S E R E IR A T 5 B B R IR B A RIZAT T (RS TYMLY, ZE wlrg b i E pr i w B IR A "l H s
I RS 25% I AL A HHEE 45 5 B R DR K TR BB RAF, ZHME 2025 412 A 31 H.
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Bt 2-1 FEMFZEFERER (AREHOD

5 H 2021 4F 2022 4F 2023 4 2024429 H
o BHE
WMERHE (L0 89.79 106.29 103.36 103.51
PR (278D 46.40 56.77 55.02 54.19
HAb K (2ot 10.63 15.10 14.34 15.26
T (oo 27.85 34.40 33.81 39.96
KRR B (270D 62.30 64.31 94.87 96.01
] 58 T (ALo0) 149.91 152.92 156.05 153.12
HEETE (2o 25.48 26.61 35.66 41.09
ZEE A (2o 745.21 784.20 801.35 815.68
SEWRBEAR (20D 10.96 10.96 10.96 10.96
DEE ARG (o) 148.58 149.19 183.72 181.17
B #ERN . (276 281.71 284.96 292.81 296.00
WIS (Lo 249.43 322.88 279.48 287.57
K% (oo 135.23 79.95 112.57 128.98
AFfE% (LIt 384.66 402.83 392.06 416.55
BN (2o 272.07 301.09 33231 243.64
BlLEA (270 200.96 207.84 222.63 183.81
HAeblas (276 1.60 1.48 2.11 1.59
FEES (278 10.24 10.71 15.43 11.28
EBITDA ({Z70) 52.11 51.27 59.39 =
BER M. RREST FZWRIMIE (o 269.59 284.34 386.08 237.51
ZETEANM SN (LoD 314.58 381.92 502.62 245.11
LEWENMEWMERFEH (470 35.89 35.87 49.58 20.25
R EN LR BT (170 -21.83 2431 -16.77 -20.56
BERIENNER BRI (170D -9.48 12.46 -24.64 -9.78
LB gt an
FHE BT e . (0O 4.08 4.49 4.88 =
TR A (O 7.07 6.68 6.53 -
SRR R (O 0.37 0.39 0.42 -
AN (%) 99.09 94.44 116.18 97.48
ELFNERE (%) 25.53 30.19 32.14 23.86
RBBEARHEE (%) 4.73 428 5.06 -
HE IR (%) 3.24 3.42 3.91 =
KIAG S E AL S (%) 32.43 21.91 27.77 30.35
RS EAULE (%) 57.73 58.57 57.25 58.46
wrE iz (%) 62.20 63.66 63.46 63.71
WBNE (%) 58.74 53.90 56.80 60.60
MR (%) 50.04 4554 48.00 49.93
ZEWERAN AL (%) 11.20 8.72 12.91 =
MBS (5 0.36 0.33 0.37 0.36
EBITDA F| 255 (f5) 225 2.55 2.47 =
A5 55 /EBITDA (%) 7.38 7.86 6.60 -
e 1.2024 5 1—9 A S IEEIEARZHF T, MR AEN; 2. Hmsh et KN IER s A6 F A S5 TEAFS IR 3. “-7 RoRAEH
GORMIUR : DA BHEARIE A F o TR . W5 i st e
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Bt 2-2 FEMFZEIERIER (AREIBEE)

B H 2021 £ 2022 £ 2023 £ 2024 529 A

o BHE

WMERHE (L0 4.82 2.06 6.39 6.79
PR (278D 6.50 4.08 2.94 2.88
HAb K (2ot 88.29 134.89 50.04 21.46
T (oo 0.00 0.00 0.00 0.00
KRR B (270D 94.01 84.93 194.96 193.13
] 58 T (ALo0) 0.21 0.36 0.35 0.34
EETRE (4o 0.01 0.04 0.06 0.06
ZEE A (2o 218.42 254.83 282.84 253.67
SEWRBEAR (20D 10.96 10.96 10.96 10.96
DEE ARG (o) 0.00 0.00 0.00 0.00
B #ERN . (276 55.41 51.02 55.40 59.80
WIS (Lo 87.60 114.21 61.35 80.32
K% (oo 55.59 12.19 48.96 40.17
AFfE% (LIt 143.19 126.40 110.30 120.49
BN (2o 6.78 0.29 4.10 3.01
BlLEA (270 0.39 0.30 3.90 3.01
HAeblas (276 0.00" 0.00 0.00" 0.00*
FEES (278 5.38 -0.97 438 4.40
EBITDA (fZ75) = = = -
BER M. RREST FZWRIMIE (o 1.22 3.70 8.34 3.75
ZETEANM SN (LoD 410.96 415.18 594.58 318.76
LEWENMEWMERFEH (470 15.31 -1.82 102.66 15.35
R EN LR BT (170 6.54 -0.98 -73.87 2.19
BERIENNER BRI (170D -22.83 2.48 -28.11 -17.26
LB gt an

FHE BT e . (0O 1.93 0.05 1.17 =
SRR R (O 0.03 0.00 0.02 =
AN (%) 18.00 1272.77 203.56 124.61
ELFNERE (%) 93.18 -39.48 2.14 378
RBBEARHEE (%) 271 6.81 7.95 -
HE IR (%) 9.71 -1.90 7.90 =
KIAG S E AL S (%) 50.08 19.28 46.91 40.18
RS EAULE (%) 72.10 71.24 66.57 66.83
wrE iz (%) 74.63 79.98 80.41 76.43
WahtR (%) 92.84 73.61 33.31 21.23
MR (%) 92.83 73.61 33.31 21.23
ZEWERAN AL (%) 14.26 -0.95 57.52 =
MBS (5 0.06 0.02 0.10 0.08

EBITDA F| S 5% (5 - - - -
A5 55 /EBITDA (%) - - - .

TE: 7 ForBdd

ORI RS BHEMRE AR RS W55
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Bt 2-3 $BIRTEEMSHERIER (SFHOE)

B (2ot 150.46 183.19 195.71 212.24
FrE#ERE (270 119.83 133.64 155.46 158.98
wmEsE (2 43.16 35.91 45.80 46.18
HREFRMESE (2o 8.15 10.31 12.40 /
WHRA (2o 79.09 60.43 84.77 /
Bl iz 11.29 13.15 14.87 6.98
L FBN (278 8.62 9.10 10.31 /
FHESA (270 9.54 10.38 10.80 5.92
TR (%) 33.70 26.50 10.68 9.07
SERRBE AR (%) 14.94 21.42 14.23 19.89
BB R (%) 4.88 4.69 427 2.17
WP R (%) 6.22 6.17 5.60 2.82
B PERE (%) 8.44 7.83 7.18 9.28
IR THMERET (70 397.43 542.51 694.89 712.55
WA A B R TR RET (1270 393.93 519.79 663.58 679.44
Rl P RO 5 (%) 4.17 4.64 491 5.09
WERABRES (5 5.03 8.98 8.20 /
WERAAFEHE (%) 66.00 4522 54.53 /
HRAEGRE (%) 237.24 138.92 152.51 /
REEWESEEER (%) 18.53 6.03 1.84 /
LR RE (%) 0.65 0.72 0.31 /
B HRAEE (%) 0.74 0.74 0.71 /
B ARERECE (%) 39.96 39.10 55.70 /

BORRE: IS BHE AR AL AE (RAR A1 P i B e i
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i3 EEZMSERITELR

AT HEAR

b3S =Y
ATRSE Ty =R g A
FEPEE AR (D) 2 EHdE: BKE= CRE- LD /E1X100%
A RIRNEE KR (2 nFH0R: BKE=[(A/ET o )N (M(n-1)) -11X100%
FlE S A 2 A K
SLEBERR
BB SURUR B AL BRI/ G35 RSN R80T 257 SO 080 ZE 8-+ 357 S UAC R 00 e 9 D
IR & A P A7 1R
SRR R UL B SNSRI
DAL AR T TR 57 S I L&/ BN BN X 100%
biivlEET A
RBEAREER  GRRNE+2 A RRSC D) /1 (T ZERGE KIS+ IS5 X 100%
PRI AR YRR T AR X 100%
EORNEZR CELRSN-EDBAR-BE 4 KB /NN X 100%
% AR
BPEABCR ABURBUR R E T X 100%
RS R AL AR (KGRI S+ a B X 100%
KSR R KGR (KPIGS+HTEENZ) X100%
RIS RREY T # B35 X 100%
K I RE /1 HE AR
EBITDA F| 2 f%% EBITDA/A 237
4 #4545/ EBITDA 4= #3145/ EBITDA
VB Gl WAL

WAt R  Jsh =& sh 7 A X 100%
WA GRS AR A TH X 100%
ZEMERAN L & BTSSR S AR 3 7L A T X 100%
DG S =i
Tie LA S =18 TV ot 0 S M o 2 7 ST M S+ ST % v £ 7 A B4
L 15 5= A4 50 5 P i 5+ P B A A7 30 045+ 7 Ao S+ LA S 1525

KI5 = I R+ LA 57 5+ 65 Gl LA 153 25
A= AR I 4
EBITDA=F}JE S 47+ 3% FA AR 2 5 H -+l o 98747 1A+ TR 7747 T+

AL S =GEAR S+ B A S
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MitE 4-1 FHRKEBAERZFREEREX
W& T8 F KIS S LR A= 0%, H5E RN AAA. AA. A. BBB. BB. B. CCC. CC. C. % AAA Z. CCC
& (F) LURERS, —MERAEEATH “+7 -7 FF5 Ao, RoRms s sng R T A% R .

BAERERFTESRE T L B LM R S R AT HE T, 15 S5t & BRI 7R OB MRz b s, HAHE
K e TS o B A AT R

FARSE R B RE IR £,

fa &% £Pe

AAA RS IR IR, AR Z ARG G AR, SRR
AA BERE IR IR R, ZARAEFHREMLMAKR, ELHMERE
A MRS RE IR, B ARG TR, SLMRBAR
BBB LR SRE I — R, ZAREGHERER, ELME K

BB FEIEA 55 A 1S, ARG BRI BRI R, EAMRE &

B PR R VBRI T RAFINEGEIEE, iBMERIR &

ccc B 25 I RE TIPSR T RAF A DT IR, B LAMR m

cc FER = Bl R ZH B AT SRAF ORI D, FEARAS REARAIE BB f5 55

C N Ny

B 42 FREIGHERZFRRERZTX
B 5 D 5 P 5 L A SR 045 PR 2

Pt 4-3 TPRREBWEREX
VPR SR {5 PR Rk — 4 2 AR R PT BEREROVP T . PR BLEH AN IET S0, RASE . R 2 DA

WERE CRS
1B TAERZ AR R, ARRAE FI G T B AT et B
R B RPIRDURRE ,  ARRORKF(E I SR i AT BEME K
il TAERL B ATIRIER, RRAR A 2 B (0 mT REME R
K FEIRSE U R DR R AN BE WA A, AORMB ST RE TR T R B B 1F
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IREFIFR = HE

MRAEA R I EVERAR & BBV A IR 2 7] (RUR AR “HREBE") FRSINE, BRE 5
(E R AT TS I VF AT RN A RFSEHEAT BRIEA VP, BRIV S B A5 R U BR B VP AN A R ST ER VP 42 o

WY AR el R AR AR (BURIAR “am] ") BAZE & 55 BRER PR RORHS B 1) 2R At
FEOANSCTERE . RGBT F AT SR B BUR R M AT G R 20 AE A BT 2247 U A 58 i
BRERPPLRE TAR

SO ) BT A A E KA, B AR T REX BT 4 ] BA I S IR 2 AR RO R ) E
KFIL, o m B E R A BEAE IR A R BRL

BRE SR V) R St A A AE S BURDL . AN E I ARG R, WAl EKR
AR, BT REXS 51 2 F BA W 6 TS T PP A RO RS M A ST, KA B AR AT AL B IR A
LT 00T, 5 SERA SR SRS VPR, R ERER PR, HZ S BUREOR M ZF 0P &
258 WAL S PR R VP P A 5 A4

5 A T ANRE SN SR SR ER PP PR, s UM IS - AP S R Z0E I AR I, BRG 5E
15 P DAZE 1 B TR
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