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RIKE (i) |20363.80/16556.40 21719.68| 10822.40
B Lt Guai)| 658 641 655 645
DEk

SKIEET (F76)  [13397.95/10606.88] 14231.27| 6979.42

FEARRIR: a8 gk

(3) 4k

BT, A F] SRR EER L E A
o AR EARBNES 25 5 IR

£ 11 &) E R H R A FHE R
P =8
[=]

FHE QSE (ﬁﬁ)
2015 4F 107243
o 2016 4F 1821.15
- 2017 4F 2754.43
2018 4 16 /] 3599.50
B F R 2015 4E 1648.59

7R 777 it A B R AR R 0 T e A
ITHH A .

RINT R a5k KA TR 3]
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¥R AR AR

A 13 8 ESHMIAE R

SERIBTHE
8 | #E o G, | BEH
JUED X5
2015 4 4092.76 | 256447.56 | 104957.83
FERZT o016 4 3620.80 | 24480823 | 84676.42
i
%ﬁ@ 2017 4 3879.00 | 253682.80 | 98413.82
2018 212006 | 281202.85 | 59616.72
1~6 H
2015 4 27266 | 38825280 | 10586.10
Rz | 2016 4 368.72 | 37574839 | 1385422
BN
iy | 2017 4F 45500 | 40376132 | 18369.22
2018 4F
a0 20419 | 42696405 | 871826
2015 4 950.92 4848 |  46100.92
Fll- | 2016 4F 1594.85 4639 |  73980.80
YU EE
%4 | 2017 4F 2936.22 4792 | 140712.36
2018 7F
e 2949.07 46.96 | 138497.99
2015 4 1829.54 214 | 391981
- | 2016 4 713.97 203 1451.80
208 | 2017 4 279.51 2,01 561.76
2018 F
a0 176.38 212 373.29
2015 4 2455.56 442 | 1086066
fil57- | 2016 4 1476.72 6.02 8889.18
I
() | 2017 4F 963.39 988 | 952156
Jo18 % 505.49 1050 | 5306.97
2015 4 711.02 1084 | 771052
Fll- | 2016 4F 642.64 1324 8511.28
HAh 2k
(8 | 2017 4 567.45 1515 |  8594.61
2018 F
a0 425.08 1591 |  6764.19

FA R IR A8 RAR

E: B EE T SMRILERR, SN EAEKR (RmEH
5o AT B B FRIA e, A E ARG T,
6 TR ERERYM, FRUE SR HMETEKX) .

MESER FE, o~ RS 5 3 2k
N RJE T JEURL 24 Fh i 2188 2 R 750 2 o it
WEEZ, 2017 EAHED NN 9.84 LIt
14.07 {26, Zidy i REERESZ A, 4 5] [F
K 16.17%7F1 90.14%.

2006 4, KA 2L 3R % QA m FAUE Py 2R
FEEME T (4N “Tamiflu” , BIIASE)
FERUIIR C A K& 2024 45 3 H 10 H. Ad] 2
PAILL MBI F E AR 2 ke —, 7
— FRBRUN AN B2 . TR B,
o8 B AE PR IR IR B R Ath 5 SRR 2 i) S eT
DATE R Zy i stk 5 3 B e

TR B m)Ath 35 4 Dok HEF TR YT HINL
ATH7NO R E IR 257, JH9 OLERKZ
Wr 53697 B L K ILR (2015 SERRD ) HEFEA T
JUE G IT AT - 2014 ) R4 AT
R, FERAE WEEBERTT R #998 N Je AT 158 FH ik
fg A A3, FAh, AT R 5 A 5
IR B, BRIAROHZE 2026 5. 2017
A, WEIRR L E] A = BURLA AN (2017 FERRE X
EARES) , BiibEA BT s, dt—
KT e 2 T 2 .

FHOCIBUR R ) A8 N & B Bt T4
SR IR R (9 A AE 12T 2 1 S A R,
W KRBT B A Tl AR .
2015 40 ) A B S SEEMEN 457 1478, &
FIiE 3.47 12.70; 2016 =7 &) w] g SEBLIR
AN 7.36 1270, EFiE 5.67 1270; 2017 FFA ]
A B SISO 14.01 1275, EFE 11.56
{2755 2018 4 1~6 H, 2~ w] w] B b SN
13.54 127G, EANE 11.34 1278, 245 0] B b
ERRAKPIRF, BARIRESI5R. 207 B Il
N BISERFIRE0R, A P00 B 249 RO R 1
K

SEM T, JRRF 2 A 6 DR I B 45
G R RGE O, HI502E 7 i A N BUR
e g,

GO, AR SERN TR EE
DL 60% AT 7K L5 (180 KRN) 5 40%H
MW REHE, 5B FiE ML 2~3 N H
(A5 FE 77 NG 5

AR, A A RN 2] 3 BRI R A
K, il P A s 3 B R P ECR B AL,
2017 4, A w2 AR AT T4 2 7 B A A
A 29.28%.

F 14 NIAEHLETEKRES ($45: FA. %)

RINT R a5k KA TR 3]

% P 2HR FEGE | FERTHE | aRkeas
%] BRE BRI E
WL E A2l A B A H] (AN 60228.68 16.24
HZ R INERAF] %;J%.’UFED% 15976.04 431
e = L
I m?ﬂiﬁﬁjﬁ HHRA ﬁ"é?" 11828.82 319
Eg%?@i@%%%ﬁﬁ Eﬁ%gg 10617.79 2.86
PLIVA HRVATSKA D.O.O. "E}@g 8489.39 2.68
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¥R AR AR

TEWE
PR -4

R BHILE

EERTE | aRoEs

A 107140.72 29.28

FAT R 23] Rk
WA XSk B, 2] 7 il BR A [ A

B, BB RIA BRI JFRL G H I RRSE . B I
HORPEIAERE . Oy 1 A w1 PR3e 4 7,

A F A RO ZTBEER 1) COS NIE. 3£
[ FDA (1) DMF SCAH K BV RE () J5ORE 2473 U S5
oo 2017 4F, 20 =) A A B NI SR B 1
i HE4r A 86.58% 411 13.42%, 2018 4F 1~6
H 23515 83.86%411 16.14%.

%15 &) 42 A B AR B A E L

2015 4% 2016 4% 2017 4% 20184F 1~6 H
X HERA H A HEIRA sl HEIRA sl HERA sl
(Am) (%) (Figm) (%) (Figm) (%) () (%)
" 232210.31 89.28 187902.45 84.88 274421.93 86.58 | 206544.24 83.86
[l 41 27894.94 10.72 33469.15 15.12 42542.33 13.42 39738.78 16.14
it 260105.25 100.00 221371.60 100.00 316964.26 100.00 | 246283.02 100.00

FA R 8 Rk

E: W TRITOZRGRE, TRFBMERS LT LHMAT R —.

(4) Bt K

% 2018 4 6 HIK, A RN K H
W 1426 TUEZGLH], HA AL 388 Ii, Z#
988 I, ] LB 2R EAE Al Bk Je
(1) B AR O LR S BHATT R R, A
A A TR, RS T SRR A
FHRZG, RUET ARA R RS

GLS4 (WHRRSLESEE ) T H 2 A Fl 3K 1S
CFDA 1.1 FSHZjIm PRI 58 — N 2 i H
GLS4 584 i _E4t Z PR MZARTR, &
KA B — M A E VLS BRSO
B TCAE B, PIEIEURIE i 1E AR
TR b, FRHERR AR, IEZA TR
R fif . GLSA REAEVE R AE 40 B A% Hh (i B4 K
AERTEFI TS, BEAR R i B 7R AR N A7 AE
fif % B R LA et T 22 B R Bk IR, 1X
EWE R R R IT R S B OR A . fett
R OAHAL G, EFROHHEHBV)E WA
21 35~41Z N, HAEERNIE 5%LL E, REFH
¥ 3000 Jj AP EE, NWEFENRT AN
4753.28 TG

A FHAT AR BT BN, iR
JARAK, 255 RER) BT R R KA &
PE, B BT R R S AR R . A FIERTE

W R BB B R, 51N PR K BY R 24 4
WEAE, ARIT A o JOE R BN RS I B
FLR VRIS Ao i e TR s R

6 IR W Ay b 4

O RERAR SRS B AR EER H B ARG
KITKBARAF, BTAREAAH, WA
2*33 TR, B “BREH. &
= B Wi isE, AL E A nl )
Gi—IE . AFNEE ARV, PR
ML A T2 E A, fEm T i
s

2013 £ 9 H 25 H# 2014 £ 8 H 30 H,
A LR AN 0.458 SO/ FLAY; 2014 4E 9 H
1 H% 201544 H 20 H, A& LM 414 0.457
JG/ T FLlF; 2015 4F 4 H 21 H % 2015 4F 12
31 H, A#H MM 0.440 Ju/T FLE; 2016
£ 1 H1HZ 2017 4£ 6 A 30 H EMEMNN
0.3981 yu; 201747 H 1 HERS, LMEM
N 0.4161 JG. AF LMK B E TN H
[k BT IR H ) 18 5 A1 28 50 PR IR A
IR S IR B2 57 AT, BN
FR IR RS 1) 80%PHAT o 2 A HERIE b LA
KRB HERMD)AFE, FEHSHEE Bk
o 2017 F-FEIFREA S B 825.60 T/,

RINT R a5k KA TR 3]
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2R IEAS TR

%16 E AR AL WA RNE L BN

(AL AT AT )

2015 4 2016 4 2017 4 184E 16 B

KRR 27.10 27.88 29.26 15.17
EHE 25.71 26.32 28.76 14.73
P4 21.00 21.03 25.20 12.45
SMER 471 5.29 3.56 2.28

FA IR 8 Rk

H A b 5

A T F A S5 AR R P R s AU
WA, WBmgrdr=k (XREE ., L. 5
X. M « FREF A, KA%. 2015
F, ARAHREEPRSIIERS, SEAFL
B R G SE LR IR 6.65 1400, EBFIE
68.65%; 2016 4, A F]4& HE B e et —
AR, SO ERON 9.86 12T, BFIF LIt
£ 71.21%; 2017 4, AF] 4 B B2 5 SLEAe
BN 10.83 1276, EFIZAN 76.15%; 2018 4
1~6 H, Am%&RE RS EIRON 7.05
{275, BRI N 76.88%. Aa HETARERED
22414 15000 23 JTHIAFE = Re GBI i (0 7= e B 1 A
BAEREERI, WMAREBIINGET), KKILF
FERET R R R R A KA S, HL2IAF] 40000
ANJTHEFREH AR, BT HAr A& fU= B
ARR, F=REY KK B T BUA FAH = ik
NI K, HHBRIRKTmE, AR
BRI AW T .

A 1T NEAAREEAEER
(45 NFISE. AF A, %)

20154 | 20164 | 20174 | 1B 41;] 1-6

P RE 4800 10000 10000 10000
FE 6150 10500 11260 6022
By 5256 9320 12482 6204
B 45 66465 98647 108387 70487
SEIIES 68.65 71.21 76.16 76.88

FA R IR A8 RAR

2. ZEHE
2015~2017 4, A FAEFAUE i B

SEREE, AR IRBRR ARG, BB
DA B3, = AR 344E 53 718 6.55 IR
7.21 AN 0.47 %, 2017 £E53 518 6.10 k. 7.76
KA 048 K. BTG, ARIZERFE M.

3. EHEMEHERREE

ERFARTTH, AR — D E
e, NSO ARG, fRFF 5T
IS AT s RN T H A R 5
Wt AR E, IREAESEST, FTA
BRI EPR T .

2l T, AR kSR IR A, AR
FFBRRE24 R B A () Bl BrAm e oAy, 7 K77 g,
RIS, WA, Ehilgsed /i
AR I E A E SM7 25 R R A BT,
Wit 2T S g AR, ik
HAMBE R B, $8 S Tia L.

FEFA =ML 7T, 2 F IR = BRI
FERAFIE, RORIEAAREIRFIRAER .

AR, A FETEHTREIE 5 T 3R R L2
T AR BHEREE RS IRYINE R K 220 7L B AR
KT SRR R A 7 AT 518, 80
TR T AT R R R ZS B3 ) B R F 25
AP AT i R A B BRI R BV
AP

HAlAREEBHA: 1 JERmK
JGITH 1 T3 /A ET R FH A 25 T H it IR AR A
BHERIE . MRS IUE . Pk A RE
EICH AN (—H)D) TH. 457 25000kg A=A
TEEAREEIH . i 22505 A B K
PRI H AR 1A R SR R 250 E |
AEFE 3000 3 K R v AR RS A R 4R i H
J LW /AE DU 36 e F0 2 5 W/ A 3 £ e B B
IRFAFIIE . LETH BRI Y 61.86
{¢.75, #%% 2018 4 6 HJE ek Bt 25.17 14
JG, 2018 4 6~12 H itk %t 13.18 127t

Sk b, AR I E T T KR
Fho ARK— BT TE] N 75 4 TR SRR

RINT R a5k KA TR 3]
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%18 NG EZZAFABEN (12 %. FAL)

SE &% kR | DERE | BRI | BRZE 20184F | 201845 6~12 | 2019 4E3t

WA | R B 6 AREHRE | AIHRHRE R T

1 T3WE R AR LI H 30 A 63.88 | 22454.00 14343.00 237400 | 5737.00
L 73 WEIAFRTHEIR BB il AR RHEBIIE | 36 41 134.74 | 30425.00 40993.65 7052.35

1ﬁW¢@ﬁAﬁZ;§E§£ﬁéﬁﬁﬂ%% 28 4 J] 55,65 35000.00 1947614 417460 | 1134926

47 3000 /375 K H A R A 2 T H 24~ H 398 [ 99326.00 3956.37 23898.00 | 65608.00
FATEHER 60 MH 72.79 52425.00 38157.95 14267.05

PR & & B R E B (— D 47 A H 46.76 | 57000.00 26653.00 10000.00 | 20347.00

477 25000kg AL H & HE HIH 22 4H 3474 | 22164153 77000.00 50000.00 | 9464153

DS A BOR b il 711 50 29 4~H 38.09 | 48370.00 18426.50 9578.40 | 14387.40

HHE TIRIR SRR 2505 H 39 4H 2435 | 52000.00 12663.02 10424.50 | 23712.48

i 618641.53 251669.63 131768.90 | 235782.67

FA R IR A8 RAR

E: ERRT TR ARG AR E AR A K AR, R AR K [2009]38 5 L. 2016 S 7 FXARKAYTEE; 1 TR AR
FA4Z B F b EMAHEROR B o T A L RA RS K, ER B F 5000 v Z A E S LEIARAL FRER R E, R, #
JE AR ERIRSEIEH . AT BEARHGK. #FERFL. SRS RE, BB E R R,

I\s WS4

1. M5B 545

NFEHRAET 2015~2017 A I SR,
RARSATITH S T &P 5B CRpR @ &
O P53 Brsd W 45 s #4717 w T,
BT LR BN EH M40, AR R4
2018 4 FAPAEM SRR AR L H T

2016 FE A A A R RGN TR L
IR AR A7 (%4 0.10 12
TG, FEMCELB 100%) . FRZEZRBH G2 Z %S
AIRAF %A 010 127, B LH
100%)  FLIREERE B iR B R BH R B PR A W
CH B4 0.30 147G, FFMZELH] 100%)  E#D
TXEEA G R A T . W RGN R
PR AR 2R BH A K AR SOl A BR 2 =] FTpR
ZRMY A PR AT ST oK
LFRA RAF . AL L KR AR A R
AT, AFLEEEEA R T A E T LR AR
WHEFAMRA IR AR, #HE 2016 FE, A
G I SRR A IR R AL - it 82 F.
2017 A FAIHRFIEEIE I T 10 7 AH],
HAogisior 8 5, W 2 5K b A IETEE 2
K, WE T HE SRR IR E R R KA R

FE B 3ok # RS AR AR, #E 2017
IR, 2w A IR R E ) ARk~ #dL 90
Fo #Z 201846 K, AR EIHIMBIREN
Fl# 2017 FIR LA . EEKR, BIRAFIY
FREAFEE AW, (A FEEE RN
Xof o3 F W 45 ] L R N

AR 2017 K, AR~ (B B
435.59 1276, FrAHERE AT 162.42 1270 (H
RS B AR RS 80.43 1278) o 2017 4EA
A SEEUENLIRN 202.36 12T, Al S 15.33
275,

BE 20184 6 K, AR®E™ (59 &
1+ 479.23447C, I E M i &1t 178.04 /2t (H:
oA S/ B AR 90.22 1278) - 2018 4F 1~
6 H, AnalsLBlENIN 111.34 1275, FliE &
i 10.96 12.7C -

2. RFER=E

2015~2017 4, A B EEPUEE K,
SEWE K 16.78%. #Z 2017 K, A
WA 435,59 {47T, B 2016 AEJEMIK
8.38%, L F Al A5 Bl B A AR AR B)
PR, Horh, WBhBE Y 32.75%, dF
TENBE ™ 15 67.25%, ARUA) T AL T A

RINT R a5k KA TR 3]
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i ELEOK

ik

2015~2017 4, A wEWB) 5058
110.34 1.7t 190.05 {701 142.64 127G, 435
HAEWK 13.70%. #% 2017 FK, Az
FrERERIT RS (5 38.49%) . MSCEYE
(15 13.32%)  Rifiikak (5 14.27%)  HAth
MR (7 9.69%) « f71% (5 15.15%) FIH:
= (5 7.38%) F K.

2015~2017 4, AR MBE L&A IHEK,
SEVE AR 9.34%, #IA 2017 fFIR, AR IR
M4 54.90 1276, [FIHIEK 15.88%. 2017
EHMBEEPZRE M TSN 1019 1478, &
18.56%, )it = ENRAT A I R ORIIE 4 S AR
AT IRIUES o

2015~2017 4, A= BWCRARE PUs K,
EYEAHK 66.62%. HE 2017 K, AH
RISCEESE A 19.00 12T, [FIELHEK 76.04%,
TR A MBI % 3G Al A
SR A E] RISCEAE R A N ARAT AR UL
O A ARAT AR S R AT 6.60 147T

2015~2017 4, A& Rk DU K,
EREAMK 22.95%, #E 2017 SR AN
Wtk 20.35 1270, [AIELIGK 26.03%, F#
RAFAT HEMEAWY KIS, KHK
W oy AT, Ho BRI AR BE 6 R, 1 AER
P 95.50%, 1~2 £E(1) 5 2.08%, 2~3 4[]
i 1.04%, 3 4FLL B 1.38%. 2 ] RUK R
HHPEIR K #E % 0.53 1278, TR 2.55%,
THRACE— M. 2 =] RSO AT F.44 o5 RISk
FORAN) 7.64%, HEHHERAK.

2015~2017 4, A w| T I E) T,
EYIE AN 42.54%. #ZE 2016 KA 7
R IA 2.30 1270, [FIELFBE 68.59%, FE &R
AT RR B> BT, #% 2017 4K, A F] Tl
fPRIN 2.42 1270, [FIEEHEK 5.14%., MIK#EE
EA, BE 2017 IR, 1AL TR S
87.54%, 1~2 £ )15 3.97%, 2~3 E 15 1.06%,

AELL M 7.43%. TATE 4400 5 %At
#1113 1278, 5 46.81%.

2015~2017 4, 2 &) HAh SR B0 R %,
SEE A R 13.50%, #4 2017 4FJEKN 13.82
1276 CA T FHABRIBGR TR K HE %% 0.60 12T,
5 4.14%) , [ELLRBE 1451%. 2w [T T4
M RISGR A 11.12 427G, 8 AR SGK LA
80.46%.

2015~2017 4, A"MEEA PG, 43
HAHK 8.92%. #E 2017 4EJE, ARIEHEA
21.61 {270, [FHHK 17.04%, FEREME
e BEAF T G NPT . A A A7 18 B HE SR A
BE (5 32.30%)  FEfrrian (i 33.41%) FiIfE
P (1 29.94%) o 2017 FEA TN ERM BN FE
A7 R R A ER AN A%, RN
% 0.26 1276, iH#EHEB] 1.19%, et —
o

BUE 2016 PR, o w HARRE) B 82.82
{270, FIHCRIEIG K, 53R A w38 B =
mm Bt 80 /4 ICHTE #AE 2017 FIK, AFH
fhimsh %= 1053 {476, [FIHCKIE N, F22
F o m BRI P S BT ORIE T BT

FERBDF

2015~2017 4, A\l AR sh Bt = PRl K,
239924 209.07 12,75, 211.84 42,7641 292.95 12,76,
EWEAHK 18.37%. #HE 2017 FJE, A
s Bt F L EE % (5 38.01%) | fE
TR (5 7.05%) FMIELEE” (5 19.71%)
F o

2015~2017 4, A F) ] {4 4k 5 P R
MK, FEHEANK 168.18%, #E 2017 4
K, AR EERT N 48.89 14T, [F)
PEORMERE K, 32 2 250 B 0T V3T 7 7 A il s
B TS A kAl CHBR G4 20 {2 %
MEFLAERE G AR R E R R E AR AR
(20 1270 BATHRIA#ETE, ZEHEIARR 3 4, IR
KRR

2015~2017 4, A F K HABA R 0 PR 1
K, EHEASWK 179.51%, =4F5%N 0.79

RINT R a5k KA TR 3]
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2.6+ 3.07 12761 6.18 1270 #% 2017 FFJK,
O3 m] KBS 3 [F LE K Ig g, R EEAA
F] TN BB VLK EAR BT A IR A R
BERTEL
2015~2017 4, A wE][EE T A gk,
EWE AWK 8.93%, TERAETIEHAL
) PR TR B 2017 AR, A [ g B
M EAE 165.31 {4ot, HpEEKERY (5
35.06%) . HL# L% (5 54.83%) FIFH 7k
(i 4.91%) #pk, Zit#rIH 53.92 1270, MK
Wrfti N 111.36 127G
2015~2017 4, ~wl{Eg TS A Fr
B, 430N 26.57 1476, 20.06 1ZIGF1 20.66
1256, SEXEAE T 11.83%, EE N FH M
JE TRE . R R X TR B Tl ek P i S5 T3
Ho
2015~2017 4F, |l L5577 737l 9 51.79
{2,576 54.21 {276 57.74 127G, FHHE LK
5.58%, PRAEFHIXTRRE, £ B HRIEN KA AR
B B RIF A BL R A= A58 AU
2015~2017 4, ARIFF RS HPUEIGK,
ERHE AWK 22.29%. #ZE 2017 FE, AH
FERCH 1912 1270, FIHHK 11.85%, 2%
VBRI ATHERGIY S JN: IR
2015~2017 4, 2w AR B 5= 2
MEREROR, #Z 2016 4, A HAhAEmsh ¥t
;=N 5.18 1470, [FILLT R 66.12%, FEHRAH
WD ZAEFR 77 (15.06 1270) , #EhnTift £
HZRIN (2.33 1270) M4k (1.78 1278)
SRR B 2017 IR, A A HABAER B B
N 26.73 127G, [FILLKIEK, FERPIGH
A IR T R FIAT Il PR i 2l S FA+) R 240
WES AT E. o, A AL B e K AR 2 2R
FeZ R AR AR CBUR IR <M 25 MLt
R” D SRZHEEX &R FEARAA
(LLURfRIAR “mizde” ) 21T (hRmg & fEHE
ZEPRACY  MRZZDBE RN, 32 A2 nil
&2 HFEA RIFER AR AR AR (LA
NEFR “ARZELBER” D 1T.76%HIBAEL, 5

A ) R 2 S AT B AR R 2017 4 2
H, »a. 7745, M2l m IR A
(LLURfRiAR “mdbgs” )« BASESIT ()
RARBAIE 2 A BR 2 7 B o e ik b 7 800
TR AR AR, F AR
HIAT ARk h AR Rk, 2
][R RO A A PEEAT H T 25 1 T AE R I
H Rk R ) (IS4 AR = e SC 5O
Ko 2 F TR S A9% IR B8 S A 4 e Ik 2
Pk s b i) N B A B B H A SRR b
AN TR R, BRI S 7 S AT
B 1] B OO S AT s A e s WIERAS G i 50 H
RIS 25 A= eSS TR Al S b
1%, BT AL 2 3R A AR AR BRI R B
F o 23] B ) e b 24 FE B8R 708 S B 28 11 B4R 5
(1) LA SR TRAS A B ) B L PR IE 4, Rt AT
SNSRI M 2y IR T A I E YA
WM 49%, #KZE 2017 4EJE, An Sl sk
22 R B AR E LR Bk B R R IR %
AR A = AT B L RIUE 4 6 147

% 2018 4 6 HIK, ARG T L8ETH
479.23 AZ.7G, #2017 K 10.02%, HH
WMBNTE =R 161.92 1470, i 33.79%; IRz T
PN 317.31 1276, 5 66.21%, HFASCH
23.67 1070, 2017 FJIG K 23.83%, FEH R
A TP EA RS Z AP RRSERE FUT R
KRR 2 AN 25 00 B NG IRIRES, R 3k
BRI, RSN AR N 0 A HoAh Ak
WBN T 35.26 147G, 1 2017 4K 31.92%,
FERFEIH AT A IE TS R
2018 4 6 A, A A B2 B BRH 57K
ik 7831 1470, [HiRTI 43.98%, AFHINA
A BT A AT HOR PR LR

MIRE, ARG, e e T
By, PN BT A NSRRI T o K
B, W EARsh .

3. QHRBFIH ZAREA
ik &A%

RINT R a5k KA TR 3]
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2015~2017 4, A\ B B s Pad s,
FEBEAHK 14.88%, HZE 2016 FE, A
JEAR R AAFSr 524 10.96 12700 48.84 12
TG, 2 A G K 37.000681 82.70%, 2% 5 A
NARYEAF] 2016 4F 12 H 19 N H B AR SR
ERMEIER, SRBAR B E e s s
WAL EH PR A F F ARG S 30 1470, HAikA
SERCRAR 2.96 1470, T ANBEAR AR 27.04 /27T
A 2017 L, AFFPTAEHENGN 162.42 14
I, FHHJE TR A E FTA R 50.48%,
DB AR 49.52%. V)8 T REA TG
HRRE A 5 13.37%. BASAFH 5 50.50%-
RAIBEFNIE 5 31.40%, A RE A AR HA
AW a. BE 2017 FK, AEAN 10.96
256 BARNAN 4141 1256, FEE R
15.21%, FERFFHER A AR LLEIAE D)
AR 428 i -2 ) B8 A s RRAR B 5 B0 A i A ik
b 7.43 12T FTEL.

BE 2018 4 6 HIK, AnrAENGN
178.04 1270, % 2017 4FJiHE K 9.62%, H 14
J& T BEA F T R Y 49.33%, D HUR AR AL
a5 50.67%. VAJE T BEA R FrA & B A K
A 12.48%. FEALNT 49.92%. K7 EAE
i 32.82%, HARAER AR HABLEE U R .

BARE, AFAENGEREEK, 50
HE R A F I R P R A W BEARSL T,
(SN D S ks R N W DS R U
a5 ORI A R PRS-

Ky

2015~2017 4, A F] B PUE g K,
FEBEAHEK 17.96%, HZE 2017 FE, A
S BN 273.17 1270, Hhmsh 76 b
58.25%, JRIEN T L 41.75%, AEFEH T L
ELAR 2016 4K 2.44 DN EH 5 R

WMBhHUE I, 2015~2017 4, 2 RifFiK
ORIAR BN S G I B e, A =S 5
R A 5.98%. #ZF 2017 K, AFE
FfrikE] 159.11 1276, EBEHMBIMER (H
45.06%) . MATIKER (A 9.63%) . HAhRAT

K (7 5.61%) « —FN B ARR B U
9.71%) AIHABFBN R (5 18.84%) kL.

2015~2017 4, 2w A AR SR FE A
K, FEWEE T 0.66%. #ZE 2017 FE, 2
H IS ECN 71,70 1276, [FILLRBE 19.66%,
FZOHIH . RUE R ARIEfE K

2015~2017 4, 7] NAS I s pRaE I
EXE AWK 2551%. #ZE 2017 FRA T M
{1k 15.33 1276, [AILLgK 31.43%, 2
PR RN 25 3K, TEIK S I — 4 (1 KRR
3K 6

HE 2016 FK, AR NMAHRFIY 10.31 12
TG, [FRILERIER K, FERAF 2016 F3E47 %
R AN: K

2015~2017 4, o~ w] HA R AT RS A
BT R F%, SEE G E%HA-11.37%. #ZE 2017
EIRON 8.92 1478, [FILLRF% 35.91%, FEARK
RIRJT B SRRk BT s

2015~2017 4, ~aE—F R BARAERE)
ksl N, FEA TR 33.22%, #Z 2017
IR, AR—FHNBIAREARRZ) A 15.44
{276, FEEHEK 51.96%, T2 R —FHN IR
K RIS

R 2017 4R, A\ H ARG B 1 £y 29.98
276, FKESE, FERARRIT “17
#FEF SCPO0L” . “17 ZEl SCP002” . “17
ZBHYE SCP003” K “17 Z<PH>t SCP004” FIlrsl

R sh oy, 2015~2017 4E, AFAE
A G IEK, FHE A K 44.42%. #
2 2017 L, ARSI E] 114.06 12
JG, EERKHIER (5 37.22%) MR 7R
(15 51.44%) HR%.

2015~2017 4, A "KM RS A B
WK, FEBHE K 4.00%. HE 2017 FE,
AFKIERCN 42.45 1270, FIRFE 1.71%,
FE R H R R A B -

2015~2017 4, A= NAHG IR PRI,
FEEAMK 133.41%, #E 2017 £ 58.67
{256, FEEK 27.74%, FERATHKIT
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“17 ZXFH5% PPNO01” . “17 Z<FH% PPN0O0OL”
“17 ZRBHY% PPNOO3 71 “17 BZ<BHYE ZR001”
Ee

A BEARSJ7H, 2015~2017 4E, AR 4
TSR K, FEESHK 17.62%, S BN
167.09 127t 205.30 1Z7CA 231.16 1476, #iE
2017 4R, AE 6% 12641 1476 (5
54.71%) , K555 104.70 1278 (5 45.29%) .

T 545 hR 7T, 2015~2017 4F, A A KK
W5t 55 B AN LE 23R RN 4 B3 55 B AR L R B ik
82 ETHES, s s REEEKES, FH
W, BR =TURFRINBCT A 5 7 36.93%.
58.32% 1 62.61%. #%E 2017 FJk, LiA=T0
SR> IN 39.20%. 58.73%5 62.71%, /A F]
55 A T

#AE 2018 4 6 HIK, ArAMAEETT
301.19 1276, % 2017 FJRIEK 10.26%, FE
N BEAR AR RSN 5 AN AR AL B 6 5 3
KR8, HA s 6t 67.40%, ARz
i 32.60%, & 2017 “FKyish i A
FH, AR AGR. SE6S TALK
W 55 BT AL IR 3 51N 62.85%. 58.92%F!1
33.23%, L 2017 R A K,

AR, AR, NS R R PR Y
K, AR AHMET, RIS SR,
TG — 5 R RASZ A R /T o

4. B F|HE

2015~2017 4, ZEZKE=RE. HREUR
BRI, A F AR e B R R, D
M AERFERIAT I AE P BN, AR E
B PR T BORIR G N,  A F HFRT
PARMR BN BB s s 24 AR S2 AT
B REKIRIG K AR I B, A
BN PR K, FEHE S K 17.50%,
2017 4K 202.36 1270 [, AFENRALE
BHEEHEK 16.75%, KRN T E R
BRI, 2017 B R A N 155.46 1470, =
ek, ARIMENLRNE B A K, 5alh

21.47%. 20.96%71 21.85%.

MHIE SR A B, 238 4B LT
K R SCH AN I J A S 6 55 1A
WK, ARAEETRA. EHEH LS A
PR, HAR 2R A o E NI ] 2 Rk
WKES, HY4ERFEEKTE, =FkaHHN
13.72%. 13.89%F0 15.42%, /)% FHizHlAE
AREF

2015~2017 4, A\ # B e 7390 0.12 12
JG~ 0.20 1ZJ0A1 2.05 1276 (L EE iR s 1.11
.76 A B KIHBAIRL T A L iU i 0.66
1276 BUERFAZ SR K IR i as 0.19 12
TG~ LB VLA R E T E H ARSI S R
i R b E 7 B AR PR U AR 0.05 4G AT
SR P AR R AR Ui as 0.02 12
JG. Hifh 0.011278) , 2017 F#; 2016 FEHEK:
946.41%, = B Z IS a5 59 0 S Ak B A A AL
PG A IR TR U i 3 0 8

2015~2017 4, A wENVAE UG,
39N 10.42 1275 11.29 12 7GH 15.74 42, 7C
A\ TN FIRE 1A BT .

2015~2017 4F, A wENMLAMIN G0 A
0.98 1276+ 1.331Z7CH1 0.05 1275, T ERBUF
BTMHEHARLEL S, MBUEE. FRBAE
WET RBHEHRN . T RERHAE N Sk &%
o 2017 K BUR AN 0.41 A2t i N FL AR
g

2015~2017 4, A= FE S FPUE K,
FEXIEAIK 17.11%. 2017 4E 23 7 S2HLA)E
i 15.33 147G, SEPFFNE 11.51 1470. BRI
febr BE, =K, AR Z
B R R RS K, 2017 oA
5.97%71 7.09%.

2018 4% 1~6 H, AwSCHUENIA 111.34
{¢.76, A 2017 FA4FER) 55.02%; EIAFEZR
N 27.52%, FJE LA 10.96 1470, 2 F &R
REIIA14F

MARE, IEFEAFEHEYE B, +
BB RANAWIEK, BARIEIR 2B KE
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Ho BTG N F EARE SRR .

5. LA AN

ZENHEN T, 2016~2017 4F, AF&E
EAIEIMA PRI, 730008 115.23 1473
13459 1ol 168.21 127t, FHE GHEK
20.82%. Fi, HER MRS SUEIM IS
[ b3 31.06%, k%] 162.12 1470, 2015~
2017 4, AREEWEHNIERH A 99.44
{275 122.01 12761 151.16 1275, FEHE S
£ 23.29%, HA AT HA S & EESA SR
& F B AR A T S AR L AT
WM. W, ARLEESIEANNER
BRI, FWEEK 3.91%, 2017
S8 17.05 1276 MR\ & -, 2015~2017
B, ANFEIIEWLST 38 69.46%. 76.31%F1
80.11%, 2\ F) ST R LU AT 32 v A 3 43R FH 5
PR, NS & — .

MG IESNE, 2015~2017 4F, A%
EANIA TN F B R SR B4 (A
A B2 [ R = i AT R B HoAth 5 5 S Bl
ARMBA, AR5 57 HE O BUR # B
o 0 B I A 5 5 g B A 0% I B4 LA Ry
82.05%. i —=4F, ARBEEENIMERAERKX
MEHE K, 23504 0.91 1476 1.47 4 6F0 86.19
{¢.756. 2015~2017 4, A" GG &t
WEK, RN 25.02 1275, 93.87 fZITAl
87.71 1470, 2 RIS I & = ZE N 4
] 58 BE 7=\ JCTR % 72 A A IR I 4 S B % SAY
MG, FoHr I g e B T Bt e A AT
M4 = FkEEK, FHEEHK
80.60%, AT HIILA =R, 4
YIEAHEK 88.14%, #%F 2017 fFIK, iAW
LAl H 25 27.29 42,01 58.76 1270, HH#:
AT 2016 4E KR T &

MWEG G LE, ARBETENMERA
FERBATERMEAT O, BRENMER
th BRI I A5 55 SCAS IR I 4 B ST Fith
SV shA KP4, 2015~2017 4E, AT

BRI ARy 185.42 1476, 292.40
{¢.7CH1 202.88 12,70, FHE A MK 4.60%. 2017
FEaE W B A S ERES A R E N
25.62 1,70, FEEWCH] A R b BE 1 SR K
T VAT B Rl % 1 o ) S AR S R IR IE 42

A FE TGS I A =R 4 155.25 14
JG. 218.20 12701 209.00 1476, HEWEEHK
16.03%. 2015~2017 4, A &£ fii 55 AT
MEAWIEK, FHEEHEK 11.34%, —F5
>4 114.83 12.7C 140.16 12 70H1 142.36 127G
2017 W] SO HAh 5 5B B g S A S 4
42.87 147G, For R fRAT Rl 0% 14 o 1) 0 3 B S
£} 22.48 1270, BAELE, AR =FEERM
BLACKR, 26 IR Brsg .

2018 4 1~6 H, Anl&EENIMERMA
115.86 1276, 48L& 4N 8.30 14.7T,
N GEE NI AT RIS BRI K A
8 B RN BRI B0 7 AR R I U B A
51 °N-27.30 12 7C A1 15.28 42,70, %% 3 L AIfE K
SAUR R . MEWA LA RTE, =#AR
102.34%.

A, ARAEESRIIE R R
SELF, UNSEDLR A BT, ARSI
BUSOR, — @R FAHOANA & T

6. 12tk

METIAE G RE )1 BB, ARl R AE
LRI RPN KT, LB ISR
b 25N R, 2015~2017 4, A RS
Eb 2243 0N 77.90%. 123.329%711 89.65%, —4F
IBCFA{E Ny 97.40%; 2 F]ES) R 2 B N
65.04%. 111.34%F1 76.07%, —4FEMNFCFIA1E
N 84.45%; AFILE I &R 625N
11.15%. 8.16%F1 10.72%, = EHNACFIME N
10.04%, A FIEE TG BNERAE I SRR S
I IREERE J1 ksl TR . #Z 2018 4F 6 A,
N F R B bR R B LR 4 A 79.77% 1
67.77%, % 2017 SFC4r ) N FF 9.88 AN E 4
1830 N A BEE, AR HEGER
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W]

MK RE ) B, 2015~2017 ¢, ~
H] EBITDA PR#E K, 73514 28.96 14.75..28.98
{¢.7CF1 39.38 1270, FEHIE AWK 16.61%, 2
"] EBITDA FLEfE #3873 71y 3.07 £
3.35 Al 3.21 fi%; 455 /EBITDA 58 23
IR, 7398 5.77 1% . 7.08 {541 5.87 1.
KA, EBITDA X4t d5 A A S MRy fig
JIEUT o o A BAR AR ARAR AT -

BAE 201846 H K, A AT AMELR

B2 20184F6 H i, Aw| LIS RATIRE
262.144¢.7t, T HEEHELI047107T. AF]
[ IR E gl . A E] H AT R R
(SH.600673) HMIZRFHIGZY (1558.HK) MK |
TAH, HEMTERIEYE.

B 201846 H K, An] T @R B
e, IWEBOYH T EEEMEE R, X R TE
YFVARRTE J5— H7 ) sk & Rt ST AR B
f 55 A G AR 2.0.914Z e T it ffit, Xt
RATREER BTN KB, X &R AEvT
BN CEED BB BB JRVA TS >R H.
TE B8 7= A At 3 H oK 33T JF I R 1A R T H i
%Ko

7. EE2KIEER

BUE20174F K, A A7 AE H B R T

BERFAREERENXKIIKEARAF
ARG

NERT AR E B RN KIRBARS
F2630/ TR H &M TRIHE, A E
FITRAAT UL S EERAT B A0 A BR 2 = RN T
SATHIE K. BEEIFREAT (ENESkAT.
PO AREAT MG FARERAT) AR EERAT IR A
FRA BRI AT VENHLAARERAT I
LK AT) R EEREERAT R A R A A =ik
SIATH O ER AT, FET20074F12H29H 5 A
AT AR TSR SRATGREF, FEmAH
PALEFN A R 1235012 T TEEk. #i%E2017
fE12H31H, HERMEKIIRBEARA R

FSERARBUN14.10147C. H ERIHIE K IR
A BRA w] A LS AR 56 =07 Z A K I H
B re AL i B T AT — R T B A [E R T
TV B B AT IR WSO T R A R 6o 12 4R [ 6% 35 1 ol
1, FAR R E B AR BHG K I K AR A ]
AL SRR BT A FA 15 K I E A %
(1) LA AL AR TR 5 = I8 %
HEHR AR U E N Z R F S AR
HREFEX REL W K I T H I
20174F6 H, BRI R S it g i
(LURfEiAR “JeRets” ) Hanl. kae.
MG =2 RFEAIIE R A PR A 7 (LU faiFR “ A=
SRR )« RZZIER AR AT (LA
NRIAR CHRZZAFR” D - MZZIIRER
FRAF (BURFRR “HRZ2587 ) - HE KM
FZ I A PR 7] CLAR AR “ 20t 7D
FLIRFH 2 s & A R A | (BURfEFRR “FH
AR IE” ) BAT — RV, S RKEe
LA3. 242 Tt 7R 56 25 Witk e RO i R 12,842
TUXS B 2R SE AJt G % ) 7 3% AR 5 25
RIEE . HAF e KRS ARRL BT R =H
I REAL, — & AR SE LI R A P24
B BRI B A AR R ) T, Bl
LA ™ RS RENE R, RE
FERTTEAE B H J5 1I54F P B ZER A A ] 5Kk
RE. FRMEL. MR ZHITR . 25, 25\
FBE0 X6 6K 4 45 A 1 4 30 5l 0 B A A 119/
R R E N BRI A S IATEIG;, &K
AT ZE HEH3E. 44, 5EZ HE %
A —IRER FR % 7R R SRR 143 B
7 WAL LA L1% /4 i 2 6 b 4% B8 AR 4 k47
[ AR JE 88T, PHZ BRI R R #R
TR RZ 2. R TE AT
AR, 7RG R & M R SEL W R S84
W2 HE3EZ H, MR E I HA 1458
B IR LA 7.6%/ 4F R 2 8 0 b 4% B A 4
HEAT IR, BH 2 el & JE 26 A AS AT i s
HRUE NS — B 55 N FEEAT iR A5 [ S
%, AT SKARE. FOHE A IR Bl KoK
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ERFHR T

8. WAMF AL H I

FRHE A mHR AL BN RARATAEAS 0T
B GRS (BLERRE A
G10440305001355107) , #i%20184F9H29H,
AFTAREGFEIA REERILR, FEOEH
IR A — B R RO, NARAT RS
SEEER L, P ERMARATFRYIE LS AT E
SR AR H TR B

9. AL

BEX A B S EE MM SRR BT
BT ANZGME A FEIRBL, LR K 2 =] i )
ZRE I, A FVBARGURISRE 158 .

v REAPEAZIREGREE

1. AHd 80 2355t 8) A i 4t B

A A AT IR RAT RN 5 147G,
5391k 2018 4F 6 F A A 5 55 Al AR 5 55
1) 5.64%7F1 1.96%, XA =LA 7555

#E 2018 4 6 HIK, ARIBI=MfE, 4
T A5 55 B AN L RN K 15 55 B AL L 2R 2 3l
N 62.85%. 58.92%F1 33.23%, LI/ 2018 4
6 H IR T % 5t~ AF R R,
A AR RAT /G, AR B,
A=A 45 B A SN K A 157 45 A L 300
435 FTHE 63.23%. 59.38%F1 34.45%, /A
i 5 ARG BTN, DA A SR S AR B
THRI AT B fr &S, AP IEREK
A7 J A A SRR AU 7K ST AT RS T AR

2. AP B ZIBAZT L N AT

2015~2017 “EA A B G SN &5y
R A3 v I ZE 4 1) 23.05 1% .26.92 %5411 33.64
£, A FEIEEE NI AN S AR Y S
R R . 2015~2017 SE AR L E RBP4
IR A AR 3.16 f5. 2.52

5 3.41 fi5, AFEE S E T RPN A
I A SR R A R

2015~2017 4F, /2 =] EBITDA 4374 28.96
{276 28.98 {Z.7CH1 39.38 /27T, 43 AR
WZEYEY 5.79 f%. 5.80 {541 7.88 1%, AH
EBITDA 5 A B o HH 5408 (1) CR F5 Be 14

AFT 2018 4E 9 H 21 H &K AT 2018 4F
SR IS, FUE 51200, IR 34E,
A I BT AT ), B S5 A it 10 140t
(LRI “Ei@ipE” >, 78 2018 4F 6
H R o> & K 3 45 45 F1 4 85 45 1 11.29% F1
3.92%, XA FIILA i 55 s o LA ] 2018
M6 IR 5 R, A\ B A
K AL AL R K S AL
FHKr R EFHAE 63.61%. 59.84%F1 35.64%,
AN EM S A BTN, 2015~2017 A 4
BTG IRAE 7 G TR ) 11.52 %
13.46 {541 16.82 i, AFLEIHENINEMAN =
WA SRR . 2015~2017 EAEIL
E BN IR R BN AT LR ) 1.58
. 1.26 f5H1 L7115, AR EEESINEE
AN G rH A () SR AL W] . 2015~2017
4, AH] EBITDA 73708 28.96 1.7t 28.98 14,
JLAT 39.38 1470, 3 AIAETHEIEL ) 2.90 £
2.90 f5F1 3.94 fi%, A#] EBITDA X & iHEE )
TR BE T LT -

+. i

AFERENARE T EEIN T, dl6
PLERHZS . SRAKTEA = kol 45 A
WK, HARSENMEE, ekt B
(TN EERE I A ON I N e SRy
2 e R BEYR ML BE T IS A B TR
IR W AR TR 5 2500 I AR 7= 2208 AR .
KB A AT B A R K DL R A& R
EPEREMIRRE K, AR BN I S R A
JIH BTt

AR, AR R, AR
EORDLRAF, UNPRFFEK, FFIRE T8
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b EE, ARSGUKPE R, A i
XATE ST BB AT FEAS I, BEAME
b = 52 1 AL A R 7 e S R R R T
KIEKIE G- fe B ETH, fEfihsag
PR s ZMh 3 B e T 3 B S AR AR
] S A B B A RO A BT R
WK S DL RS E R R R E S, AR
AL e SR 58

A B A A S A F I R 45 s A D,
N F &G B I A LR AEBITDAXT A8 Hi w1
YR AR

BT\ AR K IS AR 0 DA R A 4
HH SRR LI RE T I ZR A VEAL, BRE TSI,
o5 B A A S B AN Re A2 1 XU R A
AR
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EFH
TEL
%2238
SR ER W 43 INE 53R & =
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Mt 2 FEWSZEIELIEFR
WH | 20154 | 20164 2017 4F 2018 4E 6 A

W&
A= (12 t) 52.76 58.17 73.91 89.00
BFERA(12.7T) 319.41 401.89 435.59 479.23
B A &5 (12.70) 123.08 147.96 162.42 178.04
B 55 (2. T) 117.07 112.65 126.47 166.73
K55 (14.78) 50.02 92.65 104.70 88.59
A5 55 (14 1) 167.09 205.30 231.16 255.32
BT A (12 7T) 146.57 162.09 202.36 111.34
FiE S A (12.7T) 11.18 11.52 15.33 10.96
EBITDA({Zt) 28.96 28.98 39.38 -
ZE R I & (M) 15.79 12.58 17.05 8.30
W4 iR
B URUR e KB (IR) 7.22 6.86 6.10 -
1203 R L (IX) 6.26 6.93 7.76 -
ST R B (IK) 0.46 0.45 0.48 -
AW (%) 69.46 76.31 80.11 102.34
BV FE 2 (%) 21.47 20.96 21.85 27.52
KA 85 2R (%) 5.89 4.86 5.97 -
1IN 2 2R (%) 6.50 5.99 7.09 -
KI5 AL HL2E (%) 28.90 38.51 39.20 33.23
A5 55 B AL 2 (%) 57.58 58.12 58.73 58.92
P U5 26 (%) 61.47 63.18 62.71 62.85
B HE (%) 77.90 123.32 89.65 79.77
B L 2 (%) 65.04 111.34 76.07 67.77
ZE A T (%) 11.15 8.16 10.72 -
EBITDA | 55 4(f5%) 3.07 3.35 3.21 -
AT 45[EBITDA(f%) 5.77 7.08 5.87 -

E: 12018 F EFFMSHEREF I, 208 RAHEA T AT € 0B IR T AT NG S, KRILATHP 49 TR Tt AR Mt

%
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PR R
HBER
EINER
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| ox

SO 2 WK E= CRI- EAD 1 EAx100%
K | () n TR BHKAB=[CRIMET n )N (U(n-1)) -1]x100%

ub n> op | op
ml: ml o

RS

LEYRIER

BB GRS e R | BN G5 SO R i+ 1 25 S SR )
IR REL | DA A7 B A
LB R A | BN R B R
BLEUONEL | B R SO S5 U BB E I A x100%

BFIERR

SRR | GRAERRSCHD 1 I &R+ KA 55 +RYI6 95 ) x100%
PR PR | R T B x100%
EENV AN | B S A E LSS5 41X 100%
EDLANEE | CEDLYON-E A BN S B i) 1B I A x100%

RSB LEMIEIT

B ARTR | SUBUEEBE 7 BT %100%
AHRTS AL | A fi5s (KIS 61 55+ # ALat ) x100%
KI5 BEAL LA | K655 (KBTS +AT A & faE) x100%
FEOREEE | THORARE A # L 28 x100%

KHIERRENIEHR

EBITDA Fl| B f& % | EBITDA/F B H
4=3% %1 EBITDA | &% %/ EBITDA

AR GRRENIERR

AR | FBh B =& TR f 6 11x100%
EHEE | GRIDE= BT RS A11x100%
ZEB RN NG | &8 TESII SR B PUR s 7551 x100%
AEAPEAE IR R R e
EBITDA/AMAF HAZEIE A | EBITDA/AN IS a4
SE RSP BT %ﬁfﬁzbh’%ﬂ’wuiﬁ)\gljiﬁﬂﬂﬁﬁﬂmﬁiuﬁﬂﬁuv
SETE ISR AL AR | 4B E SIS AU A 1 rp SR B I R
e DR =18 MR A58 B M G 7 1 A+ R S A
T 15 45 =R S K+ 38 5 Pl A7 05T+ — 4 1A B A 00 T ) 6745+ A EE 4
KA 45 =K E i+ R AT 5 25
LA S5 = R A5+ K A 54
EBITDA=FI{ 047+ 2 F AR 5 3 H + [ 52 98 7 97 1H + e
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it 4-1 EFRKHGASFRRERESZX

BeA B EMRKIAGE SRR =50, 98" N: AAA. AA. A. BBB. BB. B.
CCC. CC. C. FEAAAZL, CCCH (%) LA NZEL AN, F— MM LT+, “FfF 534750,
RORIE S B AR T AE S . FEIL N ER:

ER%RRE & X
AAA | BEERRE IR INEE, AR Z AR IR, KR A
AA PETEH R RS, BRI IS A K, B2 RR R
A PR S5 BEBER, B 5h AR RIS FRER BB, 24 KR
BBB | RiEfHES i, SARRIGHHREMMER, HLMAK R
BB PEAB S I BEEE, EAFIZ RS K, FE2 R
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	深圳市东阳光实业发展有限公司
	2018年度第二期中期票据信用评级报告
	一、 主体概况
	公司经营范围包括：投资兴办实业，电子产品及元件的购销，进出口业务。目前公司产业主要集中在药业、电子材料及大健康等领域。
	公司拥有12家全资或控股一级子公司，其中广东东阳光科技控股股份有限公司（原名广东东阳光铝业股份有限公司，以下简称“东阳光科”）为A股上市公司，股票代码600673.SH。宜昌东阳光长江药业股份有限公司（以下简称“东阳光药”）为香港H股上市公司，股票代码1558.HK。截至2018年6月底，公司以其所持的控股子公司东阳光科股份为公司及控股子公司银行贷款累计质押804480784.00股，均系用于为公司银行融资提供担保，其中111450000.00股的股票质押设置了预警线等特别约定。
	东阳光科通过发行股份购买资产的方式，向宜昌东阳光药业股份有限公司（以下简称“宜昌东阳光药业”）购买其持有的东阳光药22620万股内资股股份（占东阳光药股份总数的50.04%）。于2018年7月26日发布公告，公告称本次发行股份购买资产之标的资产东阳光药50.04%内资股股权过户工作已全部实施完毕，东阳光药已成为东阳光科的控股子公司。
	截至2018年6月底，公司资产（合并）总计479.23亿元，所有者权益合计178.04亿元（其中包含少数股东权益90.22亿元）。2018年1～6月，公司实现营业收入111.34亿元，利润总额10.96亿元。
	二、本期中期票据概况
	三、宏观经济与政策环境
	2018年下半年，国际主要经济体的货币政策分化、贸易保护主义、地缘政治冲突等因素使得全球经济复苏进程存在较大的不确定性，这将对我国未来经济增长带来挑战。在此背景下，我国将继续实施积极的财政政策，货币政策保持稳健中性、松紧适度，同时深入推进供给侧结构性改革，继续加大对外开放力度，促进经济高质量发展。从三大需求来看，投资或呈稳中趋缓态势，主要由于全球经济复苏放缓态势及贸易摩擦短期内或将使制造业投资增速面临小幅回落的风险，且在房地产行业宏观调控持续影响下，房地产投资增速或将继续放缓。但是，受益于地方政府...
	（一）区域经济环境
	（二）行业分析
	按销售渠道分类，2017年对生产企业销售额107亿元，占销售总额的0.5%，同比上升0.2个百分点；对批发企业销售额7227亿元，占销售总额的36.1%，同比下降4.8个百分点；对终端销售额12682亿元，占销售总额的63.4%，同比上升4.6个百分点。其中，对医疗机构销售额8766亿元，占终端销售额的69.1%，同比下降1.9个百分点；对零售终端和居民零售销售额3916亿元，占终端销售额的30.9%，同比上升1.9个百分点。
	五、基础素质分析
	六、管理体制
	七、经营分析
	2018年1～6月，公司实现主营业务收入109.30亿元，为2017年全年收入的56.59%；电子材料板块实现收入46.04亿元，为2017年全年的59.96%，毛利率为21.75%，较2017年增长2.69个百分点，主要系以电极箔、化工产品为主的订单增加及部分产品销售价格上升所致；医药制造板块实现收入25.16亿元，为2017年全年的63.26%，毛利率为55.47%，较2017年增长13.12个百分点，主要系以可威为主的制药产品及原料药销量增加所致；能源电力板块实现收入5.22亿元，为2017...
	八、财务分析
	5．现金流分析
	6．偿债能力
	7．重要承诺事项
	8．过往债务履约情况
	9．抗风险能力
	九、本期中期票据偿债能力
	1．本期中期票据对公司现有债务的影响
	2．本期中期票据偿还能力分析
	十、结论
	近年来，公司产销规模持续扩大，生产经营状况良好，收入保持增长，盈利能力较强。与此同时，公司负债水平较高，存在一定短期支付压力。考虑到公司技术实力强，电子材料业主要产品受国家化解过剩产能及环保压力加大淘汰落后产能导致价格上升，在市场中竞争优势明显；药业主要产品在市场中所占份额大，可威产品与冬虫夏草产品也成为公司新的利润增长点以及韶关新寓能的增资事宜等，公司抗风险能力很强。

