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AEA UMD ABRAE]
EFKHERTEAKRS

JERLER
FHRKEHERZFR: AA
VERRREE: fif

JELLRTE): 2013 49 H 25 H

W 55 # 4

=] 2010 £
B (1L 7T) 79.22
Ji E LR (1L TT) 43.27
KI5 55 (12 70) 6.50
L5 55 (1275) 25.04
B (12 7T) 114.89
FE S8 (2 75) 16.65
EBITDA({ZIT) 20.86
I E R (L IT) 9.37
BRI 2 (%) 17.22
B I A (%) 30.03
B G (%) 45.38
L5155 AL EEE (%) 36.65
WA L (%) 156.71
A5 55 IEBITDA(f) 1.20
EBITDA F 2 £ 8 (%) 21.09

2011 4E
114.04
54.19
17.79
52.07
151.81
14.36
18.68
9.42
11.01
20.08
52.48
49.00
159.82
2.79
9.94

iE: 2013 F L X FM S HEREF T,

Sy AUm
wiEzF I ok
lianhe@lhratings.com

Fi%: 010-85679696
f&E: 010-85679228

20124 1346 H

146.45 145.65
49.98 46.51
59.17 64.77
89.73 92.34

132.29 74.90

-3.45 -3.23
1.26
4.27 -0.92
-0.91 -2.74
-5.34
65.87 68.07
64.23 66.50

187.60 181.45

70.97
0.34

Hofib: bt EHRHX 2 E T4 R 2 5
W AR RS K E 17 /2 (100022)

Http: //www.lhratings.com

TR

BE BEVHE AR AT (DL “Bed
PR ) MO ARAR (BLURNERR
“RFE D VPR T HAE N E N PTA OF
MR HIR) MEBEAMZ —, fERBE
Gry BORIES . WEARKSE B b R0 44 FE 55 7 THI
HAMsGEmamH. AN, BEEREHE
B PTA AT FAT S Frsl = se AT Ik 3%
G, NFEIEFIREST FHE . G iR E AR A
R AR A E 48 A5 PR AR T 2 Sk 1 1
M o

O] 150 JimlE PTA ZHAT H Bl +0r=,
PR3 AR5, BEARCHAY PX L&
T H AT A F 1A 150 3N PTA $& 45 m] 521 5
BHRRE, (525~ MR —, PTA AT
FREICIE . e g & R &= m, A B
BTAE R K. Tt PTA [E P 40 75 K %5 17 P X
AW EUGE, PTA WA S2 s M Bl T AT BEPERUD,
A BB XA J VPR BN f

s

1. P EEER PTA A/ al, BHE
7= 150 Jil PTA [F4E 7268 71, 2012 4 PTA
FERE. PRERHER AT DL, B
SRR PRI R 35

2. AFAEFRBERH, WHHRK
AR

*F

1. 2011 A RPAEDSK, TSR E N
AhTERIES, FEIED I LIRS, PTA i
ARDI R, AT RS AR .

2. 2012 4 PTA Frifir=ae L sh R ol 747
Wsagetk /. PTA flis Ci& T, 2013
FEMERTRIT &N FR PTA X 32
SR PX RIS E, A BRI RE

FNE T AR AT [ 3]
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12 R BRE 7 O

—. BREAURPRFEIER S R EHEERA R (BE5E) SMEALRHNER
NEFIREFER RSN, BETHE PPN RS AP AR A BR A R EAT o] 5%
PPRAT WAL W ATEMREER.

— DA RS VHEA RUEAT T SO RS 5, A R B R AR IERT H 1
VPR MG T B, M AER R,

= ARG PR PP A5 0 R G BB AR YE & BN S P SO HERIAR /7
fil R ST T, AR R A A P 3 A R A ) AR A A AT 2H 2R BN N IR 224 5 Tl 42
PP W

U\ AAE VPRI S H TAOCIRSE S %, IFAERIER SR I 410, LSS,

Tin AAE FVEAR S 51 I A MboAR O BB 32 22 b 08 A A B0 A7 B A w3243t
R BB A ORIE 5] F SRR B9 & e BE

N~ PP A A IR =] EAARIE 540 H 2013 42 9 J] 25 H % 2014 £ 9
H 24 AR RIEREPR ML, 158 Z00 NS A mA RA = I ARG
P 7T Re AR
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— EAER

WE AR A R AR (BURERR “HHE
A7 8 “AE]”) AL T 1998 429 H 24 H,
e — KM T AR E TR G R st ol
B RARBALIOL (T BIRAR, RER
I (H5E) ARARMBSL, 2007 FFE1T
o ANEE IR, BOL I E A A R A
Ao ARSI ZUSEF AR E, #2012
RS, MUK ARFEARN, Ko FI1HE
T2 A A R A =l FE ik 45%, China Xianglu
Petrochem (BVI) Limited 1% 23.65%, Kingland
Overseas Development Inc.fF% 19.35%, 4R [E
br (R ED AIRAFREMR 12%. 2w 1SR
Hil N4 Denn Hu, 55, B4 2% E £, 4y X-tra
Cycle Limited (BVID) KJME—# . Denn Hu i
A EEANS T EEHES LM
UNIVERSAL PAPAGON CORPORATION #E
K, A F N T R R R T S
AV 55 C w] AL B DB 1-1) . #2012
IR, ARNEMEEA AR 33.40 /27T,

AN FEE LR BRSO R (PTA).
TR (MED. EEERHEE (MA) 477,
TR FEXE ZHER (PTA). X ZHZR

(PX). &R (Acetic Acid). BERR R T Tg (IBA)
Pk . ks NEAI S . ARBA S
Wit 268 150 JIME[) PTA 268 —%&, 477 150
JIMEf PTA AT H Tt 44T 2013 4EPYZRLAE
PN, FEAIEF G AT PTA S et is 2
300 /5 Mi/4F .

B 2012 I, AR B PR AR
W55 ARER . RIAER . W2 A DL PR 22 i ff
A 6 NIRRT (AL 2 W
1-2). AFIAME AL GEMD FRAF.
FEIMNT TR TR AR AR NS E
VA R A =] S w1 v i s b Sk v B
FRAF IR T AR

B 2012 8, G LA 146.45
1255, W& 49.98 12.78; 2012 4E 475K

BUENVRON 132.29 1¢.7T, FiiE S %01-3.45 147G .
BE 2013 4F 6 HIK, ARG L8E
145.65 127G, P& B A 46.51 1470; 2013 4
1~6 H, AFSZHUE KN 74.90 1256, FliE
SUHR-3.23 12T
ANEE ML BTG X RS % 1180
Ty AR T,

.\ BREFFRBERIME

1. BIZ

2012 “EDIK, [P EWE G AIkIE 1T
F, PP EESE = AFE g2 G T
J&F LR AN [ T B MR R E R gt R A
W, 2012 4F, o ESEE N A B E
519322 {2.7t, [FILLIEK: 7.8%, GDP ff =%
) Lh 3 e S v, — A K 8.1%,
TEEHK 7.6%, —ZFEIK 7.4%, HJUZE
LK, SR A S IFE R, N
ZJE GDP K 7.9%. 2012 4F, o [E AL
TG A A LL g 10.0%, 363 [F] E R 95
39 NAES R, HERE, —FHEFALEK
11.6%, —ZFHIK 9.5%, =ZF=FHK 9.1%,
PUZ= R4 K 10.0%. 2012 4F, #AELL E TolkA
A CHEEEL S INTE 2000 75 LA L4k,
TED LI AEN SN 915915 127G, [t
BK 11%; BB DL Tl Ak se LR E 55578
1275, FIEHK 5.3%.

WA G K =B L ERIE, H
W R TTREARRER AR, XA 53
HEREWE, BRI E: @O 24k T iatg
Ko 2012 Ao i B B8 210307 12
JG, R4 XK 14.3%, [7] b3 s /N g [a] 7%
28 NE . OIHIHE LR, AR
ko 2012 AR B P80 (A EAR ) 364835
2.7, [FILEHEK: 20.6%, ¢ 2011 4 [F] 3 [F] Lh o
39 ANH . HUIX KRG, TR T
HRT R orelRE, H—r R HgE
RTHE = B=. QXA St T

FAE L A RRAY AT PR 3]
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B, RGN REY K. 2012 4, 24 H
s 40k 38667.60 1235 7T, [FIELIEK 6.2%,
1833 ) LG K N B 16.3 N 4, KR O 4
BiE LK 7.9%, G FIEE R 124 ANE S
M, O FIR LK 4.3%, HEF R
20.6 NMET R, EFER AL 2311.09 143
TG, B B4R 15514 [E TR ET K.

2012 4 CPl & 4FE R LK 2.6%, FEik4E
FHIGAL. 2012 4F 3 H JF A6 B £ i 0 A Tk i 1 2
% . CPI MR Z=ESS, CPlI 2 TS,
10 A8 1.7%, &9 KA. 3EN 11 A4 i
TR FWIRIESER RN, a8
Kilg ik, 12 H CPI [l % 2.5%. M CPI 4y
KIBHE, RN ESXT CPI M &
PPI J5 i, 2012 4E4=4F PPI [A]EL R % 1.7%.
T2 E N AP BT . R R KRRk
SR R, 2012 FERT =2 PPI AWK
B, 9 HiEHE MK A-3.6%, 10 H LIKSZ# %
WS A2 BEAT IR I R fR U S ZE T R R S 5
e, PPIFEMEFFSCAE, 12 Hik-1.9%.

2. BFEIRBE

VR BUBUSR 7 T, 4k 48 S it AR B 1 I IBUE
Fe, I A LI SB A WA R T A I RS54
AR BEUSCN 3G K R Al A A}, i P gk 45 4
PERRL, §OK B W, R —
S HERN B A b R T A 2 P, AR ARy
K7 BARSEHL. A7, 2012 4 E #
B X i 21165 1270, [FIEGIEK 28.3%; RIT T
ASCH 7199 1276, [FIELIEK 12.0%; #2 R
B AN gL S 12542 1276, [F LI 12.9%;
R RBE S 4446 1270, [FIHIEK 16.4%.
2012 4%, AEW BRI 117210 147G,
RIS A 125712 4278, 43 ml R EE S K 12.8%
H115.1%. gt PEIRAEL 71, 201248 H 1 H
AR, H o e H 28 s Ik A0 2 AR
JIR 25 Ml B S AE 3G B B VG L, e BT
Sy R E LR RE. LA, Wi, ZH.
R WAL TRMET. W10 NE(EEE

o itk . EYPail, #2012 4
J&, BN A P B 71 T3, B
PN 1 L) 20 T3, OB BUE T WAL
RO dhAh, S0 N sR AN i R
ER, WBGH RATEE, H 201341 H 1H
i, A EDRRE I O SR EAT IR A R, [
¥ X 780 2 Mtk 1R i S il A T o 2 [ B 2R (1)
FEREMR O ERE, SRR, 5 H
23 HBEFFME S B %52, BoRHERE “ 1+
F7 R KT H AR ST, A — it A
Ja~ AR EKRIUE, O E k. 1
BE PR LR AT 076 35 1 X SRk 1300 20 TLAE
RSN . B E 2012 FFK, HE .
By A, FTREMGR . A S RERRIEL. 2
FEXHES . RMOKESERIMB S H 2H AR
A, BRFFPIAIEL R .

T RBUR T, AT 4SRRI 02
Bk, @RS, R AT RS E
BT H A A% B T BRSO O, A
“RRdt” HARSEIUEIG T A M IR MRS,
HUA3 T TRk . 2012 4R 75 [ P 40 75 sk 7] 25 ik
G\ INC IR Z IME ST, AT RIE R
I RO A% B T 1 IBOSR T ) T 3 B
WAk, SEWR A RES SR 14T
gy m AT TR RN 1.44 Tife T, BOA
2012 = FEAH B TR 2 BEE Sk  Ah AT AR
P IR TR — S A A DR SR HE R 22 & 0.5 AN F
0.56 NE s, Bl FHIHFIREE Y FT, (2
wMEREGHEEEEK. MERHEKRE,
2012 A NIRRT 8.20 fi{it, [
bt 38 7320 f¢ot, TR BRI BIGK L
FET SRS, NRMICETH, #%E 2012
AR, N S el R o [ FHE 0.25%,
EIEN S SE PN NEE - o S SO PN i
KHuE, Bl ARMICR OS8R,

PR T, kSR ] W A1
PEREE AT E BY 9k, #E— PR A
P, VESERNSE R BRFREBUR, IR AR R HN
HEHE = REE RAT I AIFE L FRINIK S, HF

FAE L A RRAY AT PR 3]
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N R, RS AE T E IR 5l s AR RS
BB, pi I, MERE DI R AN
— 7 T R SRR 22 U T AR 2 AN A% S g
b 7= PR, A % B2 b 75 BUR A 4k R 38
TANBSRBA . 53— 7, R AEESHEE
R, EIFR AL EEHERTEEEEHE
fEiiitE, SATHR L B B DT R, 30 24
I T A AR DU R 1 BB B
8k e 55 7 AR T SR

AR 2012 4 v [ 4k 45 St AR B 1) IV
R AR AR 1 B2 K i A ST S8
[ 3 R 23 S R 55 24 55 A A0 i RN 18 K1
SRR, PR e EOl” WA Ve, 4R8E
BE A v it LA R 1 W BUBOR S Mt 45
FoAa i i B R, s Hee M TR A
A% 2 TR AN o5 TR TR, R AR S U
SRR o FEF VBRI, 13 b G R AN
A2 G T AR BOR L, B ™ P % A
RAEFFEL B 4% T 45 AL .

= TR XSS

1AT LA A

FERTE ZHER (PTA) & WA T3 4
X HZE (PX), PX H&nt S gl i &5
JEFTfE. PTA 7R T2 ARk, (K5
AR, 5 RIREAE— B B EE s K BTk .

PTA B EZ g4 PET C5EHR), 23K
90% LA L) PTA T PET fR4E77, HAh o1
X R RN ZEERE (PTT) RIERX R
R T —EEls (PBT) JeHfth =i i 5k

PET #R4f i 7> R BG4 4E 4 PET FIHELF
Yegf PET. o, £F4E9 PET F T-HliG k25
FRNEL KLz, i SUREE B O S I SR A
Bl AELF4EZ PET FHT-HlIE S . MRS,
Iz MRS, ET R, BT DAEN
.

K1 PTA ML EE s s

A 4
SRMEI T

PET |——>| ELERTINaY ;i

MEG YLK 22 74
=1

[aT=]

S i v

FA R R P EAMT T kA

g5 LR, PTA VENA I I AR v 72 i DA %
AT BRI = S AR A S LR P L E 1 27K
W, HEH T AREEITER

i E PTA ATk T 20 2l 80 44X,
1996~2007 4ERHE PTA Pk 12
. 1996~2001 4F(1) 6 1, HE PTA 1143
FIWIP K RE; 2002 FELLSE, PTA AT A PRGE
AR 2007 4 )5 2TV B AR FE

WK, HE ) PTA 47 R ek & & .

2003 4F, HE PTA PR 438 JiW/4FE, il
F| 7 2011 D PESE K 2] 2160 7/ BT
2010 F LSRG LUREEAT I SRS T, PTA AT
MV R i 16 J5, 7 e B R 4 SRR e R 4
K. PTA —IiH @&l 2 4%, B
2012 4= 1250 JiiHE PTA 2 B = RE R4
B, #2012 T EE N PTA FPPRe CisF)
3300 /5,

FAE L A RRAY AT PR 3]
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2 2003~2012 £ [E PTA F=gETE L

J3ml (%)
3500 60
3000 50
2500 40
2000

30
1500

1000 20

- wtimfll o
. M 0

20032004 20052006 200720082009201020112012

o PTA fE —A— 77 R

TRtk B P EMAL T4, WIND Fif

PTA (1) M E Z& R IRAT b, Horr, 29 75%
(1) PTA HF4E7= R ER 41 4k, 29 20%H T4 77
MG, £ 5%H TIERN.  E 2 KR L
Y RE, FoRE G 2Rk E T 50%. TFK,
Hh ] SRS - REIG KEER,  AL 2002 4R (1) 1000 5
il /AF 1 K 3] 2012 4E 11 4000 J5 /4R, 41K
N 14.87%. 47 1 Wi ZE S 75 22 0.865 Ml PTA,
+4 4000 /5 EK R = Ae 14 1:0.865 [ PTA 75K
b5t 80% T T3, 2012 4 PTA (KR WY 2
2] 2768 Fif, PTA P=REdFZ) 382 Jmi/
. % 2012 4F PTA RS HIGE M, PTA
AR OC 2 B EH A A B SR 3 e T
P, 2013 41 P Hr G SR I = B £ 500 5,
FHEL PTA K =6E, PTA LR TRITEE
ZA5 WL

M PTA SLhr=& 5T &M LE, 2012
SEHE PTA P28 2050 Jild, KWW & 2768
AL PR S G pe N B N

B3 iEaskdE PTA it M &

T3 (%)
800 60
750 50

700
650
600 30

550

500 I

450

400 I M,

20032004 200520062007 20082009201020112012

—A— U RAT

2N
o O

e P EPTA G E 5

FH R IR WIND Fif

o E A T 1 PTA 752 E SR it
[, 2003~2006 4F, HH T Pyt 75 6k O A7 AE,
HE M PTA ¥k & 2P FPUdE K 1 &
#, PTA HIRE CHRAF FE 4 RETE 50% LA 111
fir; H 2007 LK, HT PTA F=Red Kl
B S RT SRR B 3G P RE G, R E ) PTA i
O A TSN, HE 5K R TR
@, Hrh 2011 4 PTA #F 05 537.75 i,
RO RATE DL 24.63% 1)K T 4b T 7 AR A
2012 4EHrH4 1000 3 AR, bk I Rk
TH AL 2012 4F PTA HI#E DR AEE & KIS
4% 17.65%, 4TI 2013 4F3E K A7 B Kk
—5 NI A 11.00%.

BRE, 2012 4F PTA FRRESE T B S 8T
Witk R R AR, PTA ftdh CfaTrifn,
2013 AR TSR G KB 0 B B = fe
CL0 PTA i3E SBT3 B 4K, Horh 2012 4F PTA
HECRAE B IR 2 g st B, 2013 4733 14K
FF N — D BRI

WA

PTA 1T a5 o, Hor= i il
FEa, R R, i ATE. E,
TR MR D EL AL R

BT PTA P BER, Rt PTA i
IR RS, WA EMETEL. PVECE.
I AR s, 2B FEMEMM RS BT
PRSI S (PXL 4. MEBACEARAE M
% 55 22 POV DR 25 R 1 249

PTA RS2 A, A i (1) 30 B #
ok PX s B3N, TR PTA ik 35
AR, R, PTA 540, PX ZEfF1ES B
m TS, [EII, BT PTA F1 MEG [F]
N PET 477 5B, MEG Xt PTA s 43R
LK KRR H RN, BRI MEG R4 & PTA
MR & . B4, PTA [ FIG= k4
A SIS BROCR, Btk PTA &
SRRAEN A% 2 A AR — 2 B A D

IR PTA MG HISE R R %, HE &R
JE PTA NS IE #5 BIAR AR 22 72 5K H PET LA

FAE L A RRAY AT PR 3]
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J RG2S b A SRR, SR
AT EE LRI RRZEAT ML R R AR I 2%
LIPS

LA, PTA BB A& SRR D20 : B
FHEHEZFHPGEE TR, PTA BB R P [z
FE T, 2009 4R AR A% B A LERFAE 7000~
8000 Ju/MifIX [ fE ¥ ; 2010 4F 8 HLLK, %
“UNTE AR BER LR F SRR ]
FHFECR R RN K, PTA BT
FEIR T _EEKATHS; 2011 4F R AR, SZRRAR
FEML I ] 72 A D 382%™ Ml & 4 1
SO, NIRRT PTA 75 SR FFEHRES, A BE & B
WP RE R RETI Tig5a PR e — Al
PRI E G N AT 2012 E=FEE, % PX
Wi BAT & PTA Bl as &, IR [ssm,
PTA i EBURR &%, | 2013 4 3
H Ik E] 9300 Ju/Wi ) A, MhJE PTA Mrds s
[Fl7%, #| 2013 4F 6 HEE LERWIAKE, N
8100 JT./Mi
Kl 4 2011 “ELLKAE PTA. PX I He kg & 34K

14000 4500
13000 4000
3500
12000
3000
11000 2500
10000 2000
1500
9000
1000
8000 500
7000 0
— [Te] (2] - n (2] — mn
— - i i - - — i
o o o o o o o o
o~ o~ o~ o~ o~ o~ o~ o~
— R R P TA) | 15
o = PR T
— PX5PTAR 2

FHR IR WIND #if

24T %%

KT EEZ

BT PTA RKEZRZ G, Mg iim iz
FERL ARG R Ee S G BR, PTA 47
WSEGECATT

B2 2012 S, HEFEZE PTA A7k
20 R, AT AN IR, Hgd, Hers
BEAE 150~300 JimELL F 4k 6 K, FRRE(E

100~150 2 [E A 2 K, mi+K PTA
AP AT PR REAE] 1750 Jimi/AE, 45 E
W2 HER) 76.75%, ATEET R .

%1 2012 # &+ E & PTA DAL ( Teb/4. %)

5 A AFR Vi 3 W5
1 WHLIR B A A TR A 335 14.69
2 AT R A ABRA T 320 14.04
3 AR AR AT 220 9.65
4 PR A AL A PR A 7 150 6.58
5 Hifg BP L LA RAR 150 6.58
6 FENANE AR 150 6.58
7 A TR A IR AR 135 5.92
8 VLA A A BR A ) 120 5.26
9 IAEAET AR A TR 99 434
10 A AT IR BT A 90 3.95

&t 1750 76.75

FAPRIR: 2 E) Rk
E: WHHF=bA PTA =4/ E PTA ~ 8.

MATN N, BEE PTA AT
B RAMERSRE SO, HATlRE . &% A
B S PEAT L S AT . ML IX P2 RE S A
HE PTA 7= Be 3 AR TR EWTL . LR 17
RS

5+ Fiad bk agtg K m

T PTA AT 2G5 2007 LB 1) A3
DRI AT Ml B 52 280 _F 0% (A 3« PX A A% 1) 5 S
2 B R 9 ST s A R IR I B 1 s,
PTA 17V [ B 1) JE B e B K

5 Rl AT : PTA (13 2R
BB PX, 4277 1 I PTA 24175 0.66 T ) PX.
fE PTA 72l AR s, PX BT o Ee il ik 2
85%. H H PX [ 3= AL R of i A4k
PLE E AN BN AR A, PTA f7kxt PX
PN P LA SR AR, (IR IE BN

MAEFEEE, 2011 F48k PX 77 fE 3880
JI, F% 90% M T&TH R B FAFAE 230 /5
W P el = e, (R R B BT, SERR it
AT PR

EMNFEREE, T4k, BN PX 4=
TH e 3@ =g B B, 2012 £ E

FAE L A RRAY AT PR 3]
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PX M7 fE Cik 896 . RE PX =B H il
Pem, (HU2H TRk T PTA 47 IRy 5k
DA K PX SHT T I I bk ke i K () A O R e
JE 7, PXJERkEE 135 PR FE 8 e 1) G A 7K P o
2012 &=, [ PX F= & 880 Jill, FTMWHHE
1480 30, #FIE 600 Jinf, PX #fOKIEEE
153 40.54%. 2013 Frf [H iHRIGHG PX F=ReL)
300 /i, FHLL PTA fBmEr~68, EW PX [H
WAAESR P JE3E— 2B, PX d3F D24kt b
1T, it 2013 4F PX 3 LK A7 B K 4 3 50.00%

M PX A& ETE, PX s B shiEKR,
{EOAS AR PTA SEINURHE, 2305 Bk 2k R
Lo HT IR PX AHEL PTA P REH KA IR,
FOO R PTA U BE J1%E58, PX AR A HIAL
RS, PX AT E 2011 4 DLk 4ER S A R
i

5 AT, PTA 5 Y0
GO S % 3l I e 5 1) A B M B
2009 ELLK, A EG GOV T SRR
s 1575 M GF T A1 T BRI 2 80OR
U R E EGFIF RN, igREAT
W AR AEET LR, AT TSR R, 17
WA IR E ;s {2 2010 4F 10 At )5,
TE S48 5% I 57 5 B TR 9 T 3 4 i 7 oK (]
% RACFERE R, NRTTHE. 573 i
REJR A PSRRI AIERA T, 414Uk
B RFELPUE RV 2012 SEATE, ZERfRfE
HLUL R B ) & 55 B iz e, U7l <
TRBGELL P, FEEATREERS
FE S ARAT AEAR AT AR

B 5 FIHgIUE SRR (B ERE

2400
2300
2200
2100
2000
1900
1800
1700
1600
1500
1400
1300
1200

2010-6
2010-10
2011-2
2011-6
2012-2
2012-6
2012-10
2013-2
2013-6

2011-10

>

AT TS0 AR AR R R

FARIR: WIND Fim

BAAE, PTA XFERL PX f#fitEas, 52 PX
PTG WL, IR LT 5 SE TR PX EEPTA
RO EBRIIPUERNE; TSI SUREEAT WL SZ RR
i fE ML LA [ 9 8 5 g e, T LA
B TRAKEE, SR TAT. PTA F=RE KRG
KALAF IR NI B 1B B 551k BEAS =
RSN 8 1 B B A= Al ) B PX %%, H
BT, BT REEUE. S8 SEA T
B, HRAR A FARAL, PTA 4TS IR T
Ui e SRARG R 2 E U LA s R P L B 5% 1
N ASE AT S ON =Py

3ATLBUR

2009 4 4 H, E&Bu@ 7 (il Tl
BRIRHRD, LT IR T AR
W EEAES RH#E BRI THE Gk
LS. BERAFEHKT, LR, %
. R, HR . RS MR 2R,
AR, BRI R Thee. %=
AL ZF 4 (O BF RN 95 4377 i — 2% Je 1 L
R, M ZE R ER H H T 36%4 & 2 50% /4
o B F PV EEEA R TAT LA I m
KERCBFHI RSN, KESHEREENE
BRAF A=, A= S S5, 30 = b R FH 4
W, REmsEaS ML RER S, S5
BRI

2009 45 H 6 H, E&BE TR (LT
TRFREE I R R A XA TR
WY i, EEEMNEEREEN RS X,
PUAEE PO E A, ST S SR XA E X
LUFHARTE R IX R ARIER, (3P 7= kR
FEXRT 4z, TRl DAL 198 6 X 3k g = 1) kot 42
FEHX.

AR B oA A AR AR R, 456
TINTE S 55 B (O T SCREAR 48 Ntk 1 it
P R 2 BF X A T REOLY, 2009 4F 11 A 25
H, \EAHEHET EEE AL
ARSI, RHZE 2011 4, &8 A1k
PN S Tk s = 2300 1276, FERE K

FAE L A RRAY AT PR 3]
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34.5%, FEHfE T \AN T I B AR i s
P R R R I TE T RS B
AT B A A DA R 5 Je g Al 1%
B o AR AL B TR AT s K SRl SRR T s
IR AN B ARG R AR SCE RN SR )
TN A Bl ST ol i ik
FFBUR: RIFTI I SER .

2012 fEH], TAZHBARAR THEATIE “+ =
7 ORI ARYERR, E OB E
J UL B RO OR R (PTA) SHAR %K
IR A, I 3 AT N .

SRE, B EHX R T PTA 4T
W Ty EREA G LTI RV R RS T &
T SRR S AR

ARKK SR

MBIAR K FER, PTA 1255 B AR 528K
o B, HIERFEMRERER T2
WMARIEABILAL, LARFA B K Re gk & PR R
MIELR . SRR, 24 PTA L R 5IEE /19 KT,
I8 KRB AR A BE A DL SO W 22 3 AN
Frsn, i . B S K
(Rl , 2 B A K 2R A B ] DA ARG B A5 7= i 11
BOTRRA, MM RS T A . FEH, s
] P 0 T2 4R Je v % B 7 DA i g T 1Y
AW, R Z )R S T E R

PTA AR ERS CAIEHE R, (HX T
2 AR EA B AT H . AL
TEAE TR E RIS RIN A, FRAESEbrAE =it
RPN S, AR PRI YRR REFENS 1B P
90 . HBEH B SO0 R H #5900, PTA
FARLEIAR 7 18 () SG3E 0 7E A W gk AT

TEAT M AR = e e AT M5t <= RIE T
WHPRBLT, PTA 4k iE] 35 4044 = ER I N
PRI E S . NIIBRAE, BhE DR
) PTA 258 i T Bk = Re /N (L8707 fe
£ 60 FFWECA R RBUEHFLEER, AT
[E Py PTA Ak, Kk [ A 7= RE BT 8 A QRIS
HA, SR /N3 B B 5 17 5tk b

K (B 2012 PR, HA. Gl CAKia
200 Jimiir= e S RSO D s BN — 2o
BN AR AR LB T T KB s X
/NG ) S 1S PTA P2k BE B Rt
TP E AR . I RS OUE . B AT PTA-
K- S R o AR RE, AP R e 7
H@mAamm PX #. Kk, WREE R L
g PX I ARE LB, AR M R B A A S e
MIRFSE. e ftey, A PTA In T kAR X
HIERR R

SMARE, TEENRE P RBIIRG T,
W EDHT I PTA = Reke ot it gl 34K AR
BEAR 35 K 1) 13 PX ZEfHE) PTA £k HA 5558
FIse gL, FEBEAT AL TR A I AR AR %o
(IO A KA o

CRETEE, 2011 R PREELLR, RIS
MREEN S AN TR NE B 1) et S
2012 4 PTA FPReSE RS BUT IR K &R
RAAIEINR] T AT ek fy s PTA X JEURE
PX fiHittog, 22 PX 77 G2, EET R
SBE AT PX EL PTA 230 M 50 98 (R ke 1k
UG SR AT M 52 WA fE AL DA B T P 48 5 Y
HERE, FSEATARAL, i S BT T
R FTRFFEARE . PTA P2RE KR K AL
I NI RE SIS 5, AL BE
WA RE 1 B A2 Il L3 PX B6E%s H AT,
BRI R NGE . i80S E A i E T,
H AR TARAT, PTA AT A I R i a5 sk
A S b Ui FEORMA A IR BE X B, AT
ANV IR E KA E K . Tk PTA AT A
FEEAR IR PR 00 20 1 P4 AR 35 53, PTA A
S 2 TS BT P S A SR S o M iR

5. X 3% 22 F-3R3%,

AT R B I RRE TTI SE  fEAE
BRI

MRIE (HE A 2012 SEERAFFARE S KR
Giit AHR), 2012 FEAE A LA PR R
19701.78 127G, [RIELIGK 11.40%, H A5 ==

FE AR A TR )
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VG n{E 10288.59 1¢.7t, [FEILLIHEK 14.60%.

TV T T, 2012 SEAREAS 5 R TV 38 g
8644.19 127G, [FILLIGH: 14.20%; AR LA
T AE e R TG I 7856.29 147G, [F]
FEHE K 15.20%, Tk 8 % 97.77%, [F]LL
NI [E] 9% 0.30 N F 43 Hi

[ 2 B PR BOR T T, 2012 4F, fREEE T
B BE 12709.66 1270, ALK 25.50%.

SEE, 2012 FAREE KU A SR TR
BRI, AR E RERM T RN
W5,

M. BERbRERT

1. FRX %

B2 2013 4 6 HE, A AEMBN: E
IR0 B A 27 A A BR 2 =) $5 JE 45%, China
Xianglu Petrochem (BVI) Limited £ 23.65%,
Kingland Overseas Development Inc. £F %
19.35%, ZMREPFR (hED A RA R 12%.
o E P SERRIERI N Denn Hu, 5, BAA %
[E [E£&, N X-tra Cycle Limited (BVI) [{jHE—
#H, Denn Hu fil i F EHEA T EIH
ol (T UNIVERSAL  PAPAGON
CORPORATION FEH K, 1%/ @) W 5 ™= I
R e A FRIN T RS 55 (A R IRA &5 4 ] AL
AE 1-10

2. MBS T EE A

O\ ) 2 [ 45 B S B ST 1 A0 BRI (A
A, )X LA 52.49 AL, AE PTA T
H T 2000 4F 10 H 28%E, T 2002 4 10 H 5%
THP=, JEITFERE 90 /AR, PTA B2
AT DAIE I R oo 45 T BE — 8 Va3
JRHFERE, B 2013 4F 6 HJEA T PTA %
THr=BE 150 J3Wi/4E . A F) PTA F=&ALFIAT LA
A, {EMREAH T ST 70%LL E A5y
. BHAT, AFCHECAERA PTA TRk A
Wz —.

AL, AT PTA —HIH 2F 2010 4 3

AP L, #itr~hE 150 /4, kIR
¥ 49.67 1476, #RZE 2013 4 6 AJK, HWH
KB v es Cdbdgaed, HEMRMEE LE
A P HERE, Tl 2013 FEPURE 52 T
I ZIHHEEFARME AL GEMND F
PRAF A 5TIEE .

FEAE RS S W T T, R R
gE g, EERAF Y SRR AR RS K
WI: 2010 FEA ] PTA P2 AL o3k “HaEEE 404
PR WS, RIS CREET SN AR R
TR, HHT 2012 SR B L AE S BT
TS A 2 BT PTA A TR Gk 28 1 5

SMEE, An] PTA P2 e E N2 A BN
SRR 35 DL K it RN 44 BE, AT AL AN

3. ARER

HE 20134 6 HIK, AFEF., WFLm
REFN I 16 N

AFERK TN, 53 &, AR,
WG JE LT B A LAk (JETT) BIRAH
MATNER . NS R D E A SRS,
2009 4F 3 Hild, fEAFEFK,

AFLRBEH IR, 60 5, K¥EAR
05, SRR LA RRK. Bl K.
LRI AT AR REM A AR T
S, RKwbath (RED KA T EE.
Kennl IPA T RE . ¥ AL RmA
FRAF RS, mgiin ., S8, 2012 4F
10 HlfEA R B &3,

% 2013 6 HIK, ARIFER I T.3L 585
N, o 287 NERFPE A 4N 11 150 /5
/A PTA TH N A% o M) 1
E, Hrpgrs N5 301 N, 15 51.45%, WER K
TREH AN 160 N, 4 27.35%, & KI5
A 64 N, 5 10.94%, AR 12 A, &
2.05%; MR THE, ALHRESDR
188 A, 7 32.14%, A%l 182 A\, i 31.11%,
WFRA2EDT 12 N, & 2.06%; MAFEF A,

FE LA A TR E)
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30 ¥ LAF 1T 347 N, 15 59.32%, 30-50 %2
8] 5 39.32%.

MRE, AFEHENRET R,
T AEERARFE, AR 0N LENTES
AR AN —BRr i, PR R TREHEARAN
REERZ, BAEHRERE .

4. BAREEBAENKF

AT A E LR TR HA i PTA
LTHEAR, ARG THEEREHEKTE, BEARHE
Pse i AR RN, AR K
A&, FAEReMES, 2 BAER YR e
FEAG: AEAN PTA R E 1 5 KH MOTT ik
HARBIRG, Wb 7RI 757K b BT
fifars HE N PTA 258 by SRR SRR R
gt, 75 CakbrHE R LRl it — 200 7 HEG
KT B B e e D RN PTA 43 B 5t
AT, B R T REAE B 3 s £ PTA
FIFE A RN MA 7K A d A [ g s T A R
M, BRAK T SRR AR AT E NS — e
PTA BE/KHEAT Bl oK Bl R 48, Wb TR
K TL2IKIHIIE BAs BA SR K 7 HE

TEREE AT, 20t 2 IR AR i,
HAT#E PTA A= BT~ ge ik 150 /5
W, AR e M R R LR AL S E PTAAT
N4iipP

[FEy, ARHAE BT HEL GEaEX
10 ‘SyAhciE sk, BWTHFEEMAIE 5 G, (b
AR 19.84 AL K PX. BEEMiLEE, WE
WHEBCN e A FE M B HE XA L
Sk 3 A AL 1 F 2013 4E 6 H J ™. Wi H
B a4y PX BRI i 65 ks A E M
PTA Az =2

FERERTTIH, AFIIE 160 NBIBHR & T
FEHARERN, AR A =S,  BRAR R FI
RSV AEN H AR, ST, B L2 K.
[EJRF, 2 F ekt 7 7 s s F AR
X R O AL R T ARR IR BT Sl &%
i, AR AR RIS E R IIAE .

AR, | B E A BOCAS B R
RIEN, 2010 £Z 2013 4E 6 AJK, A# &t
RN 1.82 1470, ZTHE SRR T 22
AL L EHRR TR, HRITFEEH
B 2Rl BT 4 1684.55 Jiyt. 2011 4, AH]SE
Jiti ) TH Bt (a1l V=511 Belae” miH
KRR R RSOE” , BT REFR
LU s 2012 A LAK, AR A St T “ IR
KB TR ARG HS0E” A “ TN M621 51
B SEDH, DL EDE RN A B AR AR
FRARAERE, JHA R0 E PTA I &, #% 2013
6 HIK, AFRIA B BRI T2
BEOTVE R KL R 1.

MAEE, AulAreasARdt, BA#
TE . ZBAREICREE BRI A A
IR B TREEARN BHER 2, HRKTR
w, FERE R R AR A e, A R T
T PTA A= I FRAIK T REVR T #E

5. A5 R

AL O E T T PTA T H DL
TR PTA T H ¥EUS T B XL “AF
A EF N BOR AR e . H
H12005 49 H 1 H, ERAER &R H AR
T ISR AT BUE B T L), &
g, INEA T PTA I H TR T RIGUCA
B, #ET LERANIBIT: #5 AR H SR
WX 10 SIAAAD Sk, 28 1T T W03k B A e
KB, 53 HRE EAREER, BilE
AR A B L R B3R T, [ 312 000 H BENAE A 5
2009 4 1 H 20 H, #REEE OCTHEAL
A4 150 3 /4R %o 28— FE R — BT H BB R e
Mt PR, [ R T

AR, ARFMKBIEHET, Rl
WIRET RS, R I bR S Atk KR
TSR E, XTI RE I . A R AR
IR CRAE B BN Bk, HNAR B e 45 U s
Lo 2010 4, A A SRS N E SFEIT AR
B R b 22 A b A A b v 5 1% (1)

FE AR A TR )
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ks 2011 4, AR ZRIR A A E A A
22 TG R St AL RS

BEE, NFAPIE A ERETIHE
A, xR TR EM BABCK,
AR TAF R

6. ShERIRIT

AN E M AME R T X, TE
A GHRE X LR P 48 57 X (1) o by, 5540
JZ 11 & E IS, sl e R, X AL
Y.

MAHE PTA HEXIRSAE, =4, A
A TEAR A8 B & S8 SRS B IR I L L 3
I T 50%, A NTHA T AR LR PTA
FEE, R i R E R AL T R B S

NFEIEPERIT R IR e . Horp,
A7 BT i K EH R T DK 55 6 B LR 5] K A
J, 3] B R AR R p L O R ] I S 1
FERT ST . 2010 55 H, ESK BT
N E B EAR A A, X ] ELAN A SEAT
o,

R SR TIH, 2009 4E 5 H, E &b
VORI 7 (0T SCRFAE B bR v g ek 7 52
ST IX AT T2 LY, SCRFAR G4 0 PR it ik
POREGEIX, DARIEfR A LR 3s, mphail
RACFER Bt i 1, s R R b, 4
A XS AAE, JeAT IR0 — L F K O it
2009 4F 11 H 25 H, HBUFHAMMNE G T (1E
A A B RIYR S St 7 2 ), MIBUER I
e BT R A FIIERFE I B . b 4h,
JE T2 KR HERAE T IR A R 2010 4F )5
B O H 34T T 3R e, XL o se
TRBLE; BITHEKRR. WBURX A 1)
IMRATREIH BT T B etk X T AR T
M PTA ZHTH, FEMNTHBUFHS T T A
H 2 L EUR .

MR, ARSI IEECR, R
FOR BRI T R RIRIE

I, B

1. RAIEIRLEM

ANFHEIR (AFIE) (AR ERE) HH K
ERLEESR, P sr 1 AR I B, e
TIENGEEN . ARWARER RS, EHE
M. BARRERAA RSN, #E
HEHARBRARRSIEZ 4, 2o agn
WHENAM . HATEFHSH 9 AR AR, WE
HK 1A BHESZAAMRENG, XTAF
W55 FEH RAEEWAT KR EER .
Hilaalinfaf 3 A, WEFE 1A,
HHEA 1 NONIRTAER G S, An &R )ZH
MEE R, HEFSETESRE, 2
2L i

2. THAKF

AT A — XA FE IR
BA, T 2003 4E. 2005 4EA1 2009 4F 43 51 B L)
ST ERP R4, 1A HINMEL RGN 5L RGTRKL
R, EESCREE.

JREEH T, AT TERE (R
SEEHIREE ) G EHSH— R (5
AR R 2 20 AT 58 HH A
IR, A FIRUR T o it S VB B RE LA R I
RS 5HEEHIFANEIT RN &SR
B HET, AR REE R O E
Fdk TATME TV PTA FRvERIER . 2005
4, AT TiEE T 1S09001 Ji B B A AN .

W45 B BRI S E T, AR CES T
(BB IR R . (TS B INED
(LR E Y CREEI R, (MILE
WAHEN A EEY . CRATAE A ). (4
WIRIEN A EEY . (IR SR H) . (A
EHINEY S a R WAL R I 5 v o
il .

BARE, AR CE T BN RENR
HEEH, PR ERCONEHE, RN 7%
L T B R BT A TR, B AP R

FE AR A TR )
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N BESH

1. £28IK

NEVEMIENEFE PTA P2 e . PX R
R R R HoAtll 55 BN o

A 2 2010-2013 4F 6 A /3] & kM R E A F AL

2010 ££ 2011 £¢ 2012 4& 2013 4£ 1-6 A
MR A G| EFE| BN FH | BEFE B &g’ | EFE | WA L/ | EFE
zm) %) %) | (Z75) %) ) | (Zjm) %) ) | (Z78) %) %)
PTA =44 | 108.81 | 9471 | 17.91 | 14580 | 96.04 | 11.66 | 122.30 93.42 -0.99 | 68.74 92.34 -3.07
PX Mt & 5.68 495 | -0.83 5.63 371 | -3.72 8.25 6.30 1.46 5.55 7.46 -151
HoAtholl 55 0.40 0.34 - 0.37 0.25 - 0.36 0.28 - 0.15 0.20
i 114.89 | 100.00 | 17.26 | 151.81 | 100.00 | 11.31 | 130.91 100.00 -0.82 | 74.45 100.00 -2.95

TR 28] SR

i 2012 SFMNSIE H £ A SN M SR A M R SRR A £ 5

WNTTTH, 2010~2012 4, &N
EEAIK 7.30%, 2010 &4, An] PTA
BRSNS SV ) EE FE AR R TE 90%
PLE, ARl Fks. 2011 4, 23T PTA Y
IO KIE Lk DL A ) PTA P85 &1 Bt
Ad] PTA P2 SN A EERIE B F-. 2012
M, A F PTA PR EAUME TR, {2 PTA 86
B RIE T, SEAF PTA 5 EBIRNHE T
B o

EHFIZT T, 2010 FFLAK, AHE] PTA 7=
PEFEAW TR, FEAFEIANLGS
P —PEG. 2011 4E FRELRK, HEZN
A HE SR FECT U PTA R RRLIRTS,
[ B B o e T o = IR AR e L R =
FEEEFERENIZ SR, PTA FERERIER K, 47
WL TG SR R AW, TR —0
Bl A\ 2011 4F PTA B BFI R EE
11.66%[17/KF. 2012 LUK, SZRRffEHLFE
Sz 45 DL I Y 2 Bz . e S
B RRE W, FHEYiZ. IR R e st
W, EAE BT P IEAZ, M PTA F2RELE
2012 4F B R Rk PX AL 7 7 J& i, PTA
I 2T R B AR IS R RIS 2
= HE 1. IR, 2012 £ 7] PTA 1 #g
FRELRY AT, MR A AR = AR
PTA LS &E L7 4, BRIZENN-0.99%.

2013 4 L 4F, PX 5 PTA I R K,
PTA BAH &N T E 5+, An PTA 2ILEFR

Rt — P E2-3.07%.

A PX MR L 5% 32 B R 2 A
i R A [R]INBEAT I A B8R 2 Mk 5% . 2010 2 7]
TP PX N5, ZRRERREL, B
BT s .

SRE, AR FEEWSRE, HEZT
RESEY 5K N FR ORI, ARLE
WSS TR

2. PTA 7= St & Ak - JRAT R

AF HE A R RV FE PXL BERSE,
b PX AFEEAE, FSARY) & A e
AP 80%. M PX [FIRIGEIE FE, BEAERN
BRI A EAME . 2008 4F M2 B, PX )
SR CAHE 32, (HBEE N T35 4 0 3
I, AFIPCREEER LT, 2012 A
PX [N R 1A 3] 50% 7 47

%3 /3] 2010-2013 4+ 6 A At PX R AL

2013 4F
HH 2010 2011 2012 16
R
fattens 100.87 11317 114.90 56.20
AL 7204.46 | 10263.89 9989.60 |  10427.22
(Go/m)

TR /e b
i RIS T B,

PX N ARSER b, HAEFE B AEF
A A E D EOUAE D,
| PTA X PX B it PRt A =] BA J B
A PTA AT A PX WU REJIAS A2, Ak

FE AR A TR )
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TS IR AL, ML PX Mg RS,
FLA R Bt T % B4 90 3 1 4 U S A )
Beahth. MNAT PX Rt E, T=FHX
WA IR I EHE S . PX AR FR S AL IS AT R
i 75 SR BAR XTI B 2 =) PTA I 23 8] 7 A 1]
BHF

BT PX WA RV EE BRI, A
ARG EEM BT KM EL (LELR
D A E AL L (PX B 5 RIE AL BT
T MRS E IR TS . A FRERIE L& 21K
TN, HREMEE R E; ik, A7
KR 7y PX LT S AR AR AL LAEL B2 5
RN, TEBI AR it A ) H . JEURER I
G557 IR P a5, AR AT K il
SFULRAS HIIE

A 4 2012 0 8) 2 ERAEE AL

S SRR T AR, XTI S [
RAEFERC S T AR . #% 2013 & 6 AJK,
w] PTA 77 AE 150 J5mi/4E, 32 8RR 8
FerrEH E PTA ATIRTZ, KT IMh T2 1)
FEKF.

% 5 /N3] 2010-2013 4 6 A PTA Z45F A

T 2010 2011 2012 2013.1-6 A
=& (i) 150.13 161.78 160.84 78.16
R () 158.15 167.96 167.37 97.19

HUNE &8 (zoo) s L))

TS AL AR AT 2485 247
IRAN PETROCHEMICAL
COMMERCIAL CO. L 1098
F ] AT A T A
e 1194 1079
MITSUBISHI
CORPORATION 950 858
o [ A A4 A A R A
A BB 825 45

&it 66.68 60.27

Tt kR o8] R4k

A PX AR R AR A A A
THRAR . FEMEEA S AF . P EA
TR ERAR . DL ESMSELN A7 A
o 2012 &, AFE FHT 5 AL PX AN 1R W
B IR 21 60.27%, ) 32 ELHE R R A BRI
R -

3. PTA = Su4l 4 Ak 5 = R AN

AWK T Re ERVAITR R iy
PTA 4= ZHARRAREVFE. RIS
Ferl, AT ERRGK, AFbEHZEARL
FE R b AR AT AR . BeA, A E]EE
FIEE NN K, WHEARTES. T2H0HL

FoH R R ) AL,
E: 20104Fvhk, AFPTAMER T =0 RE A8 @ IR
BT F X EHR5PTAL & ARE T 7 %,

A FPTAMES 8 RIS R 2R AT
KWIEY (AEL T FMAbREENILETYS
WM AR R, HhAh20124E, AR
JEAE 5y I U3, Wl 1 T ot A8 B T AR KRS M g
LHFHEREGLHEREN AR R AFE
LR EM R LLARIE B GR, HIE A REGH
M A5 . AW NS5 U I 5 0%
(B B8 A% 2% CCF. CCFEI%[E A 4144 1L 4
F R BLR A B KIS T A A A 1 T
HREFMGEEFZ R YA NI RSN . HRW
RBRANHE DL 2 F 0 I 7 (AN A% I 7 I 4
AT KRBT BT (AR FIE eks
FiBEAE CBETD A RA R MEPTA T KA
PR, A ER R HOCET B BPTAM .
20124, 2> &) ) A A B USON o Bk A S
8.47%7F16.59% , AN K 7 41 B 7= A ARt
[T, 2 &) (e AN 75 Ko S & - RIREE A
MITERIE TR A . AR SR, B
"] VLT HL X P332 2% 960~T707T/i, ~F3
B RARLIS5TC/, FEXTHERE T A R,
RIS U A F A, R & 7E8Y 8 e i
s IR AN s TR,
N TS L SRS IPTA N B, HLCBE)T FH
A FNRE A T 1k A = 540, AT #]
B T IB AR RUA, R ) B A%
I, 4 B $5 11070/ M IR 5 S AN 41
Bk

FE AR A TR )
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FARKRIE AR AR

I =4E, AT PTA R &M% 30 L7+, 2012
A PTA AT\ RS EIRFSE NI, Al
PTA ¥J4r4g 2011 4E340 T F% 16.87%, [
KT PX R bta (2.67%) .

% 6 >3] 2010-2013 4+ 6 A PTA -T34945 £ 45

=g 2010 2011 2012 2013.1-6 A

Mg (Gom) | 6921.28 8696.24 7228.85 7073.24

AR 28] SRk
E: A BN TAHM A

M 2010-2012 FHEHT AR P IG0LE,
AR FEE PR R, WEE SR mTR
WAHRAF . WTERERGRAR . WmEE
FRARISOA RA T BRSBTS Al
AR EEMWEF . BT R G RA A
FEBRLLET 588, FRLLT 6 35 ]
Wi, BT PTA AfBMAERIE . 2w H 7
WEEERTIET, HEEE Pk
BBl E, EIKEAROE, KRR B SR .
2012 &, AT HAE P ERON S HIA R
44.15%, PR .

AT 2012 08 PTABERELEF (H7L. %)

E-gab 43 HESH hkk
TREE S A R A IR AT 196620.88 16.08
JZ T TR AL IR A TR 7 103576.38 8.47
WHLAEHEE R TR A 7] 82406.72 6.74
Jis JE R R AR i (LT 1) A PR A 7] 80577.99 6.59
T T R IR AR A IR A 7] 76612.27 6.27
At 539794.24 44.15

FAPRIR: 2 ) RpE

MBS X IR AT, AFNE S R EEST
TEEA WAL HIIX . 2010-2012 4E, A& {E4E
A MHELHNE B P L E ST 50%,
TEYLHA FWHTL A A S S B e H L E
T 40%. X EEE. LSS MR
W ERZ . Erh RS

4. PX BAt#E Ak 5
2010 k2, AFTFFHREE PX FERHL R
%, P FEEZR P NEN PTA 4752 7/ & PX

JRRISE G . A H] PX 85 EERHEE 54,
o H e, B N EEER ARAT 2RO
TCSE A E M AE FHIE .

AT PX JFRHIE RS ION A e, B
SR 2012 FFERERION 5 EL/NIE BT, (B A SE
B, MR N Tl R AR P T R I AT T 1
IAKES , BEARSE G 0 R A 1) — P B F B
AT PX R G5 IR 4 5% 2 LA TN 1)
A3 PX AT IR . 2010~2011 4,
Kl PX Wi B2 % ETHEH, PX LRI
B T PX AN, #h PX 2 5 e He B A Ak
B, 2012 4E, PX Mg Bk shi K,
PX & 294 %f PX A6 A B340 16 A
FIrss, wWORIERZE R 7% IR, 2013 4
., BEE PX Mg RIER, IR ER R
I AE .

5. 2ERKE

2010~2012 4, AW B2 S E A1
K 35.97%, AFFTAEPGIBAEK, =FF
BIKRN 7.47%.

2010~2012 4, 2 w44 B TR e s
2R, 2011 2 4.79 IR K 2010 i
AFTFRE PX JEEHE RS, BN PTA i@
IR B T I S, A R IR A ik
ks Bot, 2012 4F24 17.16 IR BEE BB
PP, BB A IREUE T R R, AR
SFHME N 1.30 ¥R, 2012 24 1.02 K.

ME L, ARG ERR M.

6. EEIRARRLIE

AF PRI H B M =150 1
EPTALI H DA K i 7 B #s X A Sk T H
R 25 DU AU g 7 PTAAT Mk H (1) fIE 3 b
K, AwEF) T MR IN150 /7 HE/AFEPTALH .
ZIH R SR 49.6742 08, Kb AT HER
4:16.5612.70, H4x33.1112 70 ARAT $2 At 000 H 0%
o a5 G ERAT AT T W H Y
W ZWH 1201043 H IE 53, #(%2013

FE AR A TR )
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FOHIE, K ety ede, Hemxn
FoE TR e U, Bilit20134E )02
FER T WHERA, ~FPTASHE™HE

BHIEF|300 50, T E ML NIk 2501278, A
A THBCRTFIE 15126 L E .

%8 N ETEAZAEMERABA (2T)

; Bk 2012 4F AR H AR
A BESR e A e 2013 ¢ 2014 ¢ 2015 4¢
A QEMND HRAR PTANIH | 49.67 HZE. BATIE K 47.04 263 - -
TR M v TR XA AT Sk 5 22.63 HZE. BATIEK 18.10 453
KHIR (IPA) TiH 6.78 HZE. BATIE K 0 - - 6.78
Ait 79.08 65.14 7.16 - 6.78

FAPRIR: N8 RApE

T E 5 , B 7 AR PX 29 99 i,
TERTE EZEFEMEEEEDH, A& #2CE
s TR GEMD FHRRA R IER48Z PTA
T H # B~ 80 Jif PX LFEWIH . PX Wi H
HEUE, HOPX Klid T A E EERIEE A
AR PTA A 724, DIMEN PTA [ E 2 RR
JE, AR ANRIE . KRBT PX TH 1)
VR E 1% PTA TUH R EKRIE, 180 R
MRMA RS BN IR, A 8 AR R A )R ok
AR FEARAE SR AR R (1) B B PR R0 78 i 1

N TRV XA RS SL I H AR 2 SR
WA TAG3L . J5 7 Ak THEX DL ARE 9 59
ATAE. TH RS 22.63 1270, HbhEBF®
4> 8.03 1476, T 2009 4F 5 AFF L#E#%, #E
2013 4F 6 HJR & 1950 127, HAEHE®
4> 6.93 1276, WATHEIK 12.6 1470, REVMHE 4
31270, #1k 2013 4F 6 AT H E&845 5¢ LH &
MNEFH o ZIH R, Rt S A
K, FINAEdE T ARBEE. @fmnolss
FHORAT ML PR A e F 5 3

SEE, 20114E Rk, EASTYE
RN G SRS P AR K v, [RIFPTA
T H 7 e 11 B RE SO SR AR TR 0P A
FEPTAIT N S A BRI SN IS 0L, A ) %
P4 AT YERF BT K, (H20124 DAR A ]
PTAMLSS L 781, Ml —EMEE LTI K
Kb —IHAE =150 /5 MEPTAII H (8 s 77,
O F AR S0k A5 B DL $2 B I8 ATk

AR REL R, HIIH BRIk A
Ja BRI GE IAFTEAT & s SRI 7 PXINH 1)
P A8 2w AT SE I SRR R B S A
RF, AR AW E FIPTAT 56 4+ 2013
FOAIK, ARTERIHEAE R T, AFM
A IIE RS2 L

£ MEoih

1. W5HREAM S

AFRAER 2010~2011 FEM 5 EZ K
@B ES e, A T bt
TREE R L R LSS, ARSI 2012 1445
T AR STHINHES BT CREREE S 10O
Hil, A TAREC IR B E WA H L R
A 2013 4F FAR AR S HAR R A H AT .

B 2012 )i, AFEH T AT 146.45
{276, P& 49.98 12.70; 2012 4E /A ]S
BUENVYN 132.29 1275, FiiE S 40-3.45 147G .

B2 2013 F 6 HIK, ARG H T EE
145.65 1276, Fifa# A 46.51 14 70; 2013 4
1~6 H, ARSEIENIN 74.90 1270, FliE
M-3.23 12T

2. RFmE

2010~2012 4, K& E BRI 5K DL A
T BRI, AR 55 S s B K,
SESEE 35.97%. HE 2012 fEE, ARSI

FE AR A TR )
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BEE VA 146.45 1000, [FIEEHEK 28.42%.

RBAK - 2HT

=4, KRB KSR ™
AT SR O IR A R I K, A | s B
EXE AWK 22.58%, HE 2012 FE, A
WMANTE7 N 69.33 1670, VARICEYE. TifTak
i, MUK Be st e N E .

El6 20124 )% A B ALEN BT = Ha) i

e e s
2

Hoft iy 11-55% 0.12% 0.02%
%
2.65%
AT R I Al
30.19% 18.65%

LAl
16.82%

FAPRR: ARYE A3 M H4R A

B 2012 FFIK, ~w) TR M B 4 13.88 14TT,
HAP AT 95.68%, H A4 NHAhTe mE
G b 4.32%; A FE AT TR SN RAT R L
TE SRR S A TR A 2 AR UE 4

B2 2012 P, A F M UCEEYE 12.93 1478,
Horh [H 45 FIE 5 80.97%, A NARAT A& SIL
=, 1 19.03%. #E 2012 FE, A F MUK
FIKARA 11.68 1470, MFETHRIRMKHE &1
NSO KIS R E, 488 6 NH LI, MR
K W8 4, A\ 4% 050061 LA %6t 2 36 43 1t
P TN HES; 2012 4, AT RIOKER
A 11.66 1270, MWEEHEERE, A F MUK
KR T 44 B B T A A N U R
59.58%, M, o O U7 RO K 5
31.48%. /] SISO R S Asc R, Rk AR AH
XTI

O\ T TR 300 8 R TIUASH I AR % R
BBy FEA BRI . #2012 4R, 2w Pkt
K 2093 1270, [FIHK 13.23%, FEEH

150 5 i/4F PTA AT H St o i FiUAT L Hy
b4, TUTRR P BUE 2% A B sk WA sk 13
£ MWIKIKE, 1 FLIAN G 61.59%. 1-2 45
31.73%.

%9 F) 2012 FRKIRZ AT AL 2 H S5 AW m

B TR A (27| BBl (%)

JE VR AL A A PR A 2.65 22.65
WEAREL AR B ARAF 1.76 15.06
W e R i (D HRAF 1.01 8.83
T AT A R A 0.83 7.09
R 2 R R S AT PR A ) 0.70 5.96
Ait 6.94 59.58

FAR IR 2N M SRR

BE 2012 K, AFERKTAR 8.01
fe.76, Fo JEA R 67.95%, 772 B b 18.73%.
N F AR BT BANHE

HE 2012 K, AFHAPISGK 1.83 14
JC, FERMRARIES . WL S YRS %
BT IE 75 1% GEND B RA J AR

R T 2HT

=4, FEZFARMEAL GEID
AR PTA T H A2 /) i o 75 i A sk
R E AR A R H A m, 2
A [ e R E K, AUk 2012 R, AFEE
W= &1t 77.12 1270, FEHEE T
e TREMAE, W Ha e 31.93%
59.51%.

BE 2012 FJiE, ~alKHIRAE TN 3.04
.76, RN 3 1270, R a4&RA LR N
XTI I RN A R 2 B I A I B B2
Ee

2010~2012 4, T2 ]k AFHAESE )
HEFEIEE Y B, [ E B IS, (R
THERITIH RNk AE 7] £ J [ o 5 77 4 0 5 T B )
A, HE 2012 K, A E E 5 K i AME
9 24.62 1070, HAHLEE B N 93.31%.
] BB A 27.89 1206, Hidr 2012 it
AT IHETN 3.19 1478

BE 2012 FF)iS, A EEE A% 45.90 17T,

FE AR A TR )
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FEFONKHE N ) PTA I H K d i X A
eSS I H 5

A 2012 ), AFTC LK R
2.81 475, HHHUERAR B SR H
B s DRI IR HER, A W JoT® 957 K 0 B
2.50 12,76, 2 aE]1A MIGHTY ENGINEERING
CO.LTDGONG A "N PTA HRVFAT, A
T 77 [H) L K 156.16%

B2 2013 4 6 H K, w57~ i 145.65
.76, % 2012 4K F P 0.55%., FERIEHET
T2 1000 DA R 348 00 7 2 T RE 3 N T 8 8 7 BT 8
O T ARG PR AR AR AN K

NMAEE, A B AT A — R R A
WV ERE R BN AR BE 7=, FilA sk I
MBEMBE e F A alfEGR DA RDR i
RNE, HT ARG R, R B
BIE M A REEH, AN A MR B i
kg, WarRIFIOHERN S . 4G
W&, AR AT

3. RARRFTA # A

Fif A

2010~2012 4, Bt A FEE N SiH &%
T, N FTA ARG S EIG K BT AL
MR BT, Hod R EC R & e R
B B % 2012 S, Al A & & AT 49.98
276, HApspiler A, AN BRATH
KB A 5 ) & 66.83%. 0.26%. 5.10%1
27.75%, Jir &R s fa e P g5 o

#A 2013 4 6 AKX, AR TH, K
Sy BCANE R T B S 80 7 B # A G & TR
2012 “EJE NP 6.93 N H 73 i BT B B AL R
W, RABCRE & R A 22.51%.

Rtk

I =AF, SRR K R AR 0 H
KSHAR AfFAHIUEE K. 8% 2012 4
&, ARAGETE 96.47 1276, HaER S
fit 5 61.69%, ] ffii LIRS .

2010~2012 4F, AwEGLshHFFES K

12.04%, A% 2012 A Alsh iy 36.96
fe.ot, EBEMRBEIAMGZK (4 47.57%). NATE
i (1 33.76%) FIRATIKEK (7 16.65%) F4 K.
BE 2012 )&, AFMATEM 12.48 1270, H
Hi{E FHIIE 6.48 1270, AT A LIS 6.00 147G
N F NATIREK 6.15 1276, MK — 1K
BN AT IR, AT AT SR EC J7 3k 3t 0.41 42,
JGo
BE 2012 )R, AFHERB) T 59.52 14
JG, HA KK 44.34 1278, NAHG S 14.83
fe.76. 7T 2012 4 4 AR 12 A9 5KAT T
8 147t 5 AR HIZEHE AN 7 1470 3 AE A
W .
2010~2012 4, B SRR I P B
NE AR S R 89.30%, #iE 2012 4
J& A 89.73 f¢.ot. HHr A fi%s & 34.06%, K
W% 15 65.94%.
2010~2012 4, 24 ] B = i frr 3 ik F At
2012 5K 65.87%; 1T =4, AalKWIfFi%TA
A L ZR R 57 55 B AL LL TR 24808 BAT )
A, =ZFE M BE 5 0N 37.13% il
54.14%, 2012 “FJi&5 14 54.21%H 64.23%.
B 7 2010~2013 4F 6 H A% A 4HIEN
7. (%)
100.00 80

90.00 20
£0.00
70.00
60.00

60

50
50.00 40
40.00 30
30.00 20
20.00 B
10.00

10
0.00 0

20122 201345E6H

== KHEE

—a KHESEARLEE (%)
e EEREE (%)

20105 20114
e EHRES
=T RS

LEEERERLLE (%)

TR IR ARYEAE) M SRR R

B2 2013 4F 6 HJiK, Anlffiait 99.14
{276, % 2012 R K 6.96%, KM
A INFTEL . 555 ST, Rl 2013 4 P
HILT 0, AFRKMAGS AR, 26
PR E DL B A 2L 2012 4F K3

FE AR A TR )
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HARFEER LI, 2% 2013 45 6 AR 5N
58.20%. 66.50%41 68.07%.

MARE, B AR E f 5 SK
AR A BN i, A5 KT EAR,
fii 55

4. 2 Ffe

2010~2012 4, B PTA 17k Fiff i SR i%
IR DA BAT I SE ], A FVENVIIN A
HEWK 7.30%; FH, AFEWSAELE
HHEK 18.49%. SZULFEM, T —4AEA A ENEF]
THRIZGE R, 2012 FEF 2 BB 5, EA
1% 8-0.91%.

=5, AR ZWURE A G2
BT R A 55 B FD) AR, (BREE
ARSI, A RIS 2 R ) R 1
Ky o8 =] IR 9 A8 2012 48 B 8H SS9
2012 4, =i AAT 3.31 1276, HENRIRA
I EA N 2.50%, HA 552 5 47.15%.
AR, A A ) B R A

ArIESIAE T ER (BRMEL 5 5
Wi As, 5 PTA IR HIBARUCHD) DAXTIL 6 S
SPHEAT R P T . 2010~2011 4F, PR, HifR
Mg 2 FIKESH, MRLT B R BT,
AT N 2012 4E, PTA fiig &
BT AT, AR SLSERILIIE R E .
2012 4, #BWENT A T EDRE A — € 11k
T2 o

MBFIFERE, BEE PTA 1TSS E B
B, AT B A A B A B R
W NATH RS, B FH = E MU ¥E 2 5N
8.08%7M1 9.36%), 2012 4437 9 0.78%FH1-5.34% .
A FVRARB IR I IE T T

2013 4 B4, BT R SRR SR EE,
PTA 7= i A M LR %, 11 PX A&7y
WF R Y, ARSS:HI T, HAE A A
SEPUENYSON 74.90 127G, Rl EATN-3.23 14
s BN R R E-2.74%.
NMEE, AR MENECRR—, AT

1

Ui 5 SR AR LA R AT ML Be R E S 7k, A H
BRI BURE T R3S R K
R I 55 B RIS BTN 7 AR A E
i

5. 121R%g

M e bR A, 2010~2012 4E, A F]
Bl LR AR S R IB AR, 2012 4F R I
FEFR7> 0N 187.60%A01 165.93%, #%% 2013 4F
6 HIE, W& 4N 181.45%41 161.79%, A
W GHRR A, R, ARSENERS)
Tt LA Friksl, =4F3MEN 18.86%, 2012
TFOR 11.55%. SR, o) KRG RE IR .

M RE J148h5FE, 2010~2012 4F,
A7) EBITDA 24 F[%, 2012 4 EBITDA K
1.26 f¢.70; G =4F, AF4HR65/EBITDA K
G BEERE LT, ZFINBCFE N 36.56
f%, 2012 49 70.97 f%; EBITDA FEfH5%CK
g R, =4EWMEN 7.37 £%, 2012 4 0.34
G BARE, MEAFALGH M TH, A
EBITDA XA fii 55 S A B I OR B g ) B 5 55
b

BE 2013 4F 6 A, A" AKX MR LR

B % 2013 42 6 HIK, A F DR B A0
297y 186.51 1470, S H#UE 77.5 17T,
W A5 F A3 FHATLRE 109.01 1270, FG 1) 3 # 18
L 7B

6. LEMFHFRLHEIL

RGN RARAT Al ZEAE FAE Bk
) (45 B-201307160006614516), #;Z 2013
FTH 16 H, ARAFE—EL&HN 879.91 Ji
THOEEARGERERE 285N
1694.35 FTCHICEiHA RMGEEE?, =4
TR AR 5 Al ot T A

bR 2 A e AL RAT IR A PR A ) B T LI S AT H R AR
KU, ZEA RITHL IR FNRAARAT RGTCE KB 1 5
P e IR Y, AR R B RE
2 AR R B ARAT IR 0 R A 7 BT T T AMT A AR S, %2
AR GEHOY B K A 2 ) A GUIL SR EE BRI, P EERAT R4
TR BUE ], A B R R

FE AR A TR )
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7. LA fE

AFFBRA BN T B AR
K s AR FEAT JE AR E PTA ATLRETS . Xk
G )0, A FVRARPUA AR S8, {H 2012
LR PTA AT\ SR RFEL S5, ARSE R
DLRFEL 7 MRS, A F ARG AR T A B
I . B E A F] PTA 00 H 1457, A 7 PTA
BB K AR ARG TR W, A BT A 7 B ik
PUX BE I — BTt

FETXAFERIE, 28 H LM% X
R B Z5E FWT, A AR XU B TR

I\ &g

2011 4F R AR LR, T 4UREOE A
[E /T S RIRFIUNIE D | B T, PTA ks
FREL T, AT S AT, 2012 48 PTA GBS
FERE MR BRI T AT Mk 55 A% S

AFEDTE E BN PTA 457 i, 7E R
G5 FARBERACE WFRIKE. 4
RS BER TSRS . Bk, BEA
A A BERUEIYTOR, AR BN B
K, MR PX A BN PTA %
T EE R R 2R TSR, 2012 4£DL
KAFRHITH, mWiE—EHEEE], BKE
TS X A FIIVE g R A . BEE AR R
TH FHEsE, ARG BRI, 5% 5
fHEEEE, (H A &) 5 A RE B .

/A 150 Ji PTA A5 H B %7, #i
L AG EERIE . KB PX BLETIH
AN E] T 150 J30E PTA $2 446 A] S 11 R
(98

SEE, AFBARE AR,

FE AR A TR )

21



BSREUSHEIIRAE

China Lianhe Credit Rating Co.,Ltd.

FARKIE A ARE
=] g =+
itk 1-1  ARIBRINEEH
Denn Hu Phiphat Wangphichit
67%
67%
\ 4
X-tra Cycle Limite v
PN, Kimberlite Development Corp
E78 | NS , B, NS . N
Crlaamad. %4 (RBART )
YR )
57.525% 100%
\ 4 \ 4 100%
FOHE 52 LA R4 Caesar Industrial Limited v
(F#%) (REBBERT) Kingland Overseas Development
Inc (EBE%HRT)
99.55% v 100%
\ 4
BB A China Xianglu Petrochem (BVI) Limited
N ¥ EMEL (EBRERT) AR
23.65% 19.35%
45% A 4 <
> I T AT TR 3] le
12%

HARER (FE) ARG
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=

FEE
i ot H
S =

52
HEE
w13 WA
|%§-fﬁ‘|ﬁ%| |i|F53| |1§|-3| Rzug 5| [&
B 2 # B : 3 i%
il i g :

FHE =
#IH = = o[

|
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#
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N T AR AT TR 8] 23



BSREUSHEIIRAE

China Lianhe Credit Rating Co.,Ltd.

EARKRIME AR RRE

it 2-1 RBEHE~AGRER (F)

(A NRMAI
HAE 2010 4 2011 4E 2012 4E BE)FE%) | 20134E6 A
WANHE =
TmEs 49540.96 92982.62 138791.22 67.38 48393.53
5y 1 G il = 173.00 507.01 866.49 123.80
M 168949.02 192927.52 129331.13 -12.51 175287.35
LYK R 104114.28 113787.39 116640.78 5.84 132201.02
T 2 it 72095.90 184836.37 209294.17 70.38 192603.67
FECR]
ISR
HoAh WKk 895.67 11557.48 18349.93 352.63 2365.72
715 65656.39 75414.54 80062.95 10.43 66947.97
—4E N B AR B B
HAbz) o=
WIBE A 461425.21 672012.92 693336.67 22.58 617799.26
E[STRall At
AL SRl
ol & B
S HIVAEE
KRR A B 100.00 430.00 30430.00 1644.42 30430.00
P
E B 308554.10 277187.05 246217.41 -10.67 264291.74
TR 10908.34 178253.52 458981.30 548.66 506837.31
Ty
[i5] 52 5% 7= R 4.68
APk R
WA
TIGHE = 10100.24 9768.31 25022.90 57.40 26626.49
FFRSCH
G E
K %
196 JE T ASBE 5F 7 1124.48 2745.20 10554.55 206.37 10554.55
HAbAER h =
RSB = A 330787.17 468384.08 771206.16 52.69 838744.76
B Rt 792212.38 1140397.00 1464542.83 35.97 1456544.02
FE AT TR ) 24
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itk 2-2 ABREHE~AHRK (AEMEAEENZ)
(A7 NRMAT)

HE 2010 £ 2011 4¢ 2012 4 Ah#E%) | 20134E6 A
Eh fifi:
FHAfE K 95948.22 188261.70 175822.62 35.37 165288.33
22 5k A A3
INARES 89427.36 99670.80 124770.47 18.12 110425.49
PEAT T R 34796.25 36613.12 61532.42 32.98 103975.67
TR I 2711.04 2765.33 10571.71 97.47 6712.69
AR T 5844.56 5198.08 853.54 -61.78 564.32
NEAER B 26749.64 8472.60 -37844.48 -63820.31
FEAT ] 274.40 1677.77 4610.72 309.92 2831.36
REAT R 20777.80 -100.00
Fopth RiAF 3 17908.43 22913.67 24271.42 16.42 14503.83
T 6 fit
— N B EER B 1L 6T 54900.00 5000.00
HAb 3 71 5t
mahFRE 294437.69 420473.08 369588.41 12.04 340481.38
ALt BN B fit
KHE K 65000.00 177868.89 443373.67 161.17 498498.86
INERTE 148330.00 149185.00
KRS R
I RAT 5K 20.00 -100.00
il ffit
IR B
196 JE PR 15 17 f5it 41.52 126.75 216.62 128.41
Hopth A 3) 971 5 3239.00 3239.00
ERB HBR AT 65061.52 177995.64 595159.30 202.45 650922.86
Uili-s=u7s 359499.21 598468.72 964747.71 63.82 991404.25
B L3
S B A (B A) 334000.00 334000.00 334000.00 0.00 334000.00
BARAM 791.74 1040.52 1310.13 28.64 660.26
W A
LI £ 283.00 283.00
BRAM 14101.90 25505.89 25505.89 34.49 25505.89
A3 B F I 83819.54 181381.87 138696.10 28.64 104690.62
AR TR R
HETEARNEET 432713.17 541928.28 499795.12 7.47 465139.77
EU RS
B EN AT 432713.17 541928.28 499795.12 7.47 465139.77
HARRBTA E R St 792212.38 1140397.00 1464542.83 35.97 1456544.02
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MifF 3 ARIEHFER
(Hfr: AR
B 2010 4 2011 £ 2012 4 A5)ZE%) | 20134 1~6 H
—. B 1148931.31 | 1518104.26 | 1322867.91 7.30 749049.90
W B 949935.02 | 1346437.98 | 1333612.08 18.49 769494.78
BB 4 K BN 1146.68 4541.62 1299.47 6.45 70.62
BB 8978.39 10069.60 10099.20 6.06 4612.39
EHERA 5944.83 10811.72 7392.15 11.51 4165.64
W52 H 7099.04 -410.28 15606.06 48.27 3749.15
BE AR R 167.40 198.62 -160.64 -1.48
e A SR EEShI
B -5378.76 -3399.31 8040.62 224.01
Ho: XEE TR
WS AR
. BEWAE 170281.18 143055.69 -36939.80 -32817.19
e EEAMEN 1350.30 680.32 2604.35 38.88 561.99
W B AN 5118.75 110.84 145.78 -83.12 3.70
Hoe RN b BBk 4946.42 10.92 17.11 -94.12
= FliiE RE 166512.74 143625.17 -34481.22 -32258.90
VB TR 36563.97 34814.24 -7795.45 -302.07
79, R 129948.77 108810.93 -26685.77 -31956.82
Hep: HE T BEA R BEFE 129948.77 108810.93 -26685.77 -31958.30
DR AR AR -
FE AT TR ) 26
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fitk 4 AREHMWERER
(Bfr: NI
T H 2010 4 2011 4¢ 2012 4 | Bp#(%) | 20134E 1~6 A
—. ZEENFEAENINERE:
BER . SR S IEII4 1194066.51 | 1750880.71 | 1612579.86 16.21 662372.06
5 38 R B R A
VB FAh 5 & 8 B A R4 3143.72 4208.12 7375.90 53.17 54740.28
SEFEHAERNDT 1197210.24 | 1755088.82 | 1619955.76 16.32 717112.34
AN - s N 1032693.00 | 1540349.00 | 1512491.55 21.02 669180.64
SCATERER T BA SO ER S AS A I 4 3739.64 9246.56 10799.12 69.93 3839.96
SCASY R 5 TR 2 54599.74 88003.64 34262.23 -20.78 990.69
AT HAh 5 2B TR BN R & 12457.32 23291.51 19730.88 25.85 52312.51
SEEHIERE T 1103489.70 | 1660890.71 | 1577283.79 19.56 726323.79
ZEEIFENRSRESFH 93720.54 94198.11 42671.98 -32.52 -9211.46
=L BBEES AN e R R
WS [ 5 B B IR 4 16057.32 21403.87 11550.42 -15.19
BAFHR SR i 3 B B 4
Aab B 1) 5 % 7 AR AR 30 % 7 WA ] P B 4 1 0.16 21.06 16.35 902.22
b B F oy ) S LA BT R ) B 4 15 A
B F A 45 R0 B A SR I 30000.00
BRESIIERN DT 16057.48 21424.93 41566.77 60.89 0.00
T ] 5 5 7= oI 3 PSS I 4 37730.35 | 245902.01 | 310099.20 186.68 77909.33
PR AT 4 26547.18 30710.37 41033.39 24.33 22571.20
HUAG-T- A 7] 85 AR IR B 4 4 i 16405.90
AT Al S5 S B R IA
BRESIER B T 64277.53 | 293018.27 | 351132.59 133.73 100480.53
BRENENRSHEIRH -48220.05 | -271593.34 | -309565.82 153.37 -100480.53
=, BERENFEANNERE:
W AT 4% B AL P B4
UG 3 B i I 42 263753.14 | 858510.37 | 976421.60 92.41 269371.20
RATF= R I 4 148170.00
W B FAth 5 28 BE 0 B A R 34 900.00
BRIESIERNDT 263753.14 | 859410.37 | 1124591.60 106.49 269371.20
I 55 AT I 4 288163.49 | 596829.79 | 770064.94 63.47 225929.30
SECAEF . FE B AT RS S AT R4 9730.28 33414.20 41696.43 107.01 22502.07
AT HAth 5 S5 B TR B R & 8300.00 3997.84
EREIHIER BT 297893.76 | 638543.98 | 811761.37 65.08 252429.21
BB E N ERERH -34140.63 | 220866.39 | 312830.23 16941.99
M. JCERBFRIE R REFEM R 91.98 -29.49 -127.79 2352.30
. RERAESEN YR INH 11451.84 43441.66 45808.60 100.00 -90397.69
hns A4 K& S VD AR 38089.12 49540.96 92982.62 56.24 138791.22
A HRIERNESNHIRM 49540.96 92082.62 | 138791.22 67.38 48393.53
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] | 20104 | 20114 | 20124 | ##E | 201346 H

LERE

B TR B L (IR) 5.81 5.24 4.79 5.13 -
A7 T% R % IRBL(IR) 16.12 19.09 17.16 17.53 -
R R AL (IR) 1.62 157 1.02 1.30 -
MU (%) 103.93 115.33 121.90 116.34 88.43
BFIEE ST

BV F]E 2 (%) 17.22 11.01 -0.91 6.29 -2.74
R R 2 (%) 20.47 12.01 0.78 8.08 -
58 R 2 (%) 30.03 20.08 -5.34 9.36 =
Tk 25 #49 P

KI5 AL (%) 13.06 24.71 54.21 37.13 58.20
A EA 55 AL L2 (%) 36.65 49.00 64.23 54.14 66.50
BE = 4745 (%) 45.38 52.48 65.87 57.76 68.07
2fRee

sl R (%) 156.71 159.82 187.60 173.09 181.45
B L2 (%) 134.42 141.89 165.93 152.42 161.79
28 & 3 11 £t i (%) 31.83 22.40 11.55 18.86 -
EBITDA F| 2 f& % (%) 21.09 9.94 0.34 7.37 -
4157 %5 IEBITDA(f) 1.20 2.79 70.97 36.56 =
5 X T IR 4 UL 1 AL A5 25 TR 15 5 (%) 0.18 -0.34 -0.30 -0.21 =
B X T I & it s A AR S IR R 71 (%) 4.70 -16.27 -18.04 -12.96 =
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4= ¥R 15451 EBITDA
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RHEREENIRIR

TR | Jsh B & TR Eh 76 5 11 x100%
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