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AHOEZ

5 H 2018 4¢ 2019 4¢ 2020 4¢ zif;fﬁ
PaEB™ (1270) 477.64 645.43 856.40 1,047.65
P R (12 0) 2,826.17 | 361840 | 4,877.83 5,505.94
Fr #F Rk (L 0) 860.58 1,070.67 1,342.73 1,416.65
FIfi55 (L78) 630.69 629.07 862.82 888.53
K55 (12 0) 683.05 965.77 1,380.47 1,641.59
A5 (1eoo) 1,313.73 | 1,594.84 | 2243.29 2,530.13
EOIR (127T) 532.79 792.69 1,091.90 625.24
FiE AT (2 70) 56.16 73.67 79.30 50.05
EBITDA({Z L) 82.86 101.66 116.73 -
LRI (1L T) 110.62 218.28 306.65 219.74
AN H (%) 122.11 122.08 113.04 144.09
EDFIEER (%) 16.77 14.35 11.22 13.31
B I 7 (%) 473 472 413 -
BE= A £ 2% (%) 69.55 70.41 72.47 74.27
LA 55 AL 26 (%) 60.42 59.83 62.56 64.11
TBNLEER (%) 182.43 190.99 186.69 186.26
AL (%) 62.40 71.05 70.15 75.28
ZE I A 145 L (%) 8.69 13.87 14.33 -
4 B 45 P () 0.76 1.03 0.99 1.18
A5 55IEBITDA(f) 15.86 15.69 19.22 -
EBITDA FI| 5 £ % (%) 1.19 1.36 1.09 -
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o H 2018 4 2019 4 2020 £ 202)1;'3 6
TP AR (f278) 301.61 434.27 714.15 928.54
Ji #F R R (L 75) 87.22 128.29 285.31 299.29
L% (IL0) 210.77 300.35 418.85 568.13
BN (f278) 0.89 1.68 1.40 1.01
FIE S (2. 78) 1.40 8.19 9.10 -4.20
B G2 (%) 71.08 70.46 60.05 67.77
HS R A E (%) 70.73 70.07 59.48 65.50
sl L (%) 103.81 101.23 81.95 87.89
ZE AR T L (%) -65.99 1.98 0.76 -
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2020 4 8 [, w3k EARAT (A i 58
it A% K “ i U (2020) DF144 57
(BziE Mty A FTHRITE ZEMHESE
NRAT 2022 LR RS (LU fRIRR
CAIARHAZESR” O, RATHEA L 10.00 12
76 (5 10.00 12780« AHAHHASESR AR A 5 4
W, 55 3 IR A F] R S R 2R A R A%
G5 R B A o A r U S 4 SR FH T 5 M
AR, B — e A .

AR S E R ST T RIC A&
e A4 R B

A A SRR TR

=\ EVRRFMBERIME
1. EILH R IR A 2 FE AT H L

2020 £, el fifi 5 B R A BRORAT R %
[ 285 M52 By i ™ By, R TE IR

FEREIR o v 7R 2 BUHE 7 TR 7 3% ) 44
I ER RS U, L “ONERT NIRRT
Ry, HESNETEEE SR, GDP &4F Rl
K 2.30%?, RRONATER 32 BT R A — SEELE
WKMEZR; GDP B IREMH LR, #t
FER R B F RN A T K B B IR BN )

2021 4 bopAR, Hp B 2 BUR IR RRE S
FE M, TR E R E . Rt . (H =2
FE VLR, 52 PR IR B e | e v R 45k e
JEM R A A ik SRS I R R R R
i, ESFEEMSE, EreumS TR AT
JE¥IE TN R. 2021 ERT =2, HEEN
AR VE 82.31 Jifeot, RitRIELIEK 9.80%,
PRS- K:25.15%, 3 7wl B R b
SRR AP I G SE 2.90 AT 0.16 N E 43
M, GUHERK A RTREE

ZRERF, F=ZELEHFFEFH R
Ak B ERHATAKFE. 2021 FERT=FF, H.
TV G AR PR A S 3 3G TH 4y i 4.82% A1
5.64%, T RERERT 2019 FEFIHKF, R
TR 55 =Rl =2 AR P A3
4.85%, EAILE] 2019 F[FHA 7.30%[HI K,
TR R RIS I 2 R R ITEL .

#.12018—2020 £ & 2021 A =& & B £ 2254548

bty i 2018 £ 2019 £ 2020 £ 2021 LERI=FEE
GDP (Jift.ot) 91.93 98.65 101.60 82.31
GDP H3# (%) 6.75 6.00 2.30 9.80 (5.15)
FUAE LA BT (9458 (%) 6.20 5.70 2.80 11.80 (6.37)
I 7 B P T IEIE (%) 5.90 5.40 2.90 7.30 (3.80)
ol R EEEHIE (%) 8.98 8.00 -3.90 16.40 (3.93)
H 5 (%) 9.87 0.51 3.63 33.00
BECOHHE (%) 15.83 -2.68 -0.64 32.60
CPI [ALL (%) 2.10 2.90 2.50 0.60
PPI [ALL (%) 3.50 -0.30 -1.80 6.70
WA SRR (%) 4.90 5.20 5.20 4.90
IR R SRS 3 (%) 5.60 5.00 1.20 8.70

' X GDP 3K A ik, TR
2A R W IR F R, ARAT R SRR B AT T L AT

AR, P AR B 7 S 3 B K & A L 2019 S )
A R BAT BT B AT R K & TR,
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NS ENIE (%) 6.20 3.80 -3.90 16.30
AFFEC I EE (%) 8.70 8.10 2.80 2.30

jE: 1.GDP BRI A, 2. ok, 3038 £ 04T, 3. GDP 38k . MAEV £ T 38 hnfddik . IRAAE R AT AL
Wik A FIRERE, HAATER YA L UG RE; 4 mBAAT KL FIIFMEA BRI 5.2021 FaT=FEHIET, #HFTNEEH

GER ST
FA kR B TASARYE B RécitBA= Wind 2045 %22

ho%gzEK, HES5RLT 2K
Wik A . HREE IR . 2021 FERT
=R, REMSHETENEELE 31.81 /1L
JG, ALK 16.40%; PHET-335E 3.93%,
L5 e SXE RN UTEE B ST BT WAN (N 1 b S S LA 18
AR —E 28, 5 )E R AR SRRSO A
S RPN SR . [ B B P[]
o 2021 FEET =S, A E R OF
AP 39.78 Jifeot, [FILLIEK 7.30%; Hi4E
SPIYHEK 3.80%, 5 b R AR TS 2R
0.60 NE AL, TIRMEBEERTIKF. 43K
28RN 57 5 1R B iy SR 1 75 SR 3G I S # R H
K. 2021 SERT =, RERWHE S
FSME 4.37 Fife3Eo0, P L RS m{E, [F
FI K 32.80%, SEILEL I, (HIGE 2 HLE
FNE TGS . Hdr, B 240 12k,
[ b3 K 33.00%; #FH 1.97 JifZ3870, [FEL
K 32.60%; T HlizEA 4275.40 143 7T

2021 AT =%, CPl &%k E%, PPI &
F E#K 2021 4F 1 =Z= %, CPI [A] Eb |35k 0.60%,
FER & AR IR A% S5 A% 0 CPI R B bk
0.70%, Mk RSETE G RTEES: PPIEL E
K 6.700%, HER S Rk, AR TRMM R Lk
s PPI BRI EZERE, Hp BiEAi.
R SRR BRI R mEO, SOAEC TR
T A bR = A — e B

2021 FAT=F K, AL#A E R LIz K
ETHAY, X ek ARG
BE AN S AR TR, HE 2021 F=F
FEAR, AT ER%0N 308.05 i o0, [FIHLHY
£ 10%, EHZEZT/DNE TR NEWE, 1=
Z5 P N IR T DR B B A ik ) 2 LS T B
It 55 FH AR A5 25 b 0 [ 2 RO BT R
eI /D, S HE R A ) R R R, TR
AL N 7 T, BT =25 ML [ B 38 3 e (e %

M2 [A] Lt S 4 R R . 2 LIk M2-M1 5
JIZEFER, T AL iE AR e i, il
BEAR RIS, R TR

2021 SFAT=F &, WBOKA Z IR F L3
K, “ZHREE BRI B KB, 2021 4F
A =22, AE—-RAILTEWN 16.40 Jift

JG, [AELIEK 16.30%, A% 2021 FEFHE UL

Y1 82.99%, MBI KR IERE K H BT,

Hrp, EBUIRN 14.07 276, FEBEK
18.40%, fE PPl =iz qT Al AlE B RIE
SRR T, TR IEER. b prER
SR A K., T, A= FEEAE
— A LTRSS W 17.93 iz e, ALK
2.30%, 1A% 2021 FHUE ST 71.68%, FES
T AENIME SRR R IR, “ =R 7 45 R L
BB IR, BT =R, SEBUFHEES
AU 6.10 /i127T, K 10.50%. H
A7 A A A UON 5.36 Ji44 7T, [RIELH
K 8.70%, -h ik SIS IH B Bk 4
BUMFIERE A S 7.4 Jif2T6, [RIEE R %
8.80%, FER M T LI H fitxéam™, Hy
WU WUt RAT 1 BE G2, T H ¥t BT )G -

2021 F AR LT F SR AR, AL
KR RELFAEGLY . 2021 FHT—F
FE, WEUHIEEN 1045 73N, 524 4E H AT
25 1¥195%; 1-9 H 3 5 ok 3R I 2h 5.20%,
WS T 424 5.50% 7 43 T H bx, w34
BRRLF. WA, e R e =
ZERE R, Hod 16~24 B34 1 kR
ZEWT H 2021 4 1 H DCRIESE FAES, A
8 ATFIAHIIL NI #& 2021 FF=F/R, K
AN T35 8h s & R K 2%, AR
ZREEEET 2019 4R R K

2. FEILHE R A L2 AT IE

2021 AEEEDUZREE, RERERUE. JEAMEMA R
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Wt B E 5 e AR, SBFRR IR A A
oK. B8 MBURAELE RS (8] s W B0y T vt
W 0 PR Hh 7 BURF % I 77 1) RAT I 5 A N
H, e ik,

AEFE T, 2021 AF 2R PUZR R B E REFEAUE
M EJIVISRECR, BN EM M A8 15 s S5 R R
oM, TV A P2l R SR o FRRTT T, ARk
Js MU= 5 SRBUR WU R S AW Re A T gefi, (HAE
G5 M= AR BUR RS A R AT S, A
b= 4 A DA R 55 (IR SRy s o T IR 7 4
B CA K “PY A7 BRI E ORI F SR ) B0
i, HRERTEEELNE, HEZH T
BURF 5 S ™, i seE s ma R R
PR AR A bS5 R 26 EORE 0T 3 b A5
BRI L), RIS AS 2 [,
VTR IR Z BRI, H R aY s
HFRFEF T WIS . FIUEE I
SRAZE B0 H DS 1k B0R sS4 DR SR £R
FRER R /K, (BT LR EUR R = R,
H RSO NME N AT ST iR, BEA
P4 TR 4> 4F GDP 4 3# 7E 8.00% /5 4

M. 7R X iRE

1. T A ahiZ e R AT Ak

(1) ATkt

Ik T it R It At 15 R G e I T N
Mg, WSRO AR B R 7). SR ST IEAT
REEIT e, BRI, k. A% BISE
IR T AZIE B Ve, T PE R MR AR
MNAT RIS B, I K, e, gt
RS V5 KA BE . B RRERAL . PRI P A4 4 T
b AR A A Il T SRV A B [ R T
AR R ) A, o Tt R B
X 223 PR A A . BRI . aRA
BRI ZRE ARG T RE S TN om XIS 5 U S
FERRIME, Hok e — EH 22 Ay %
PR B R BE AL o

b 77 ISR 2 388 i Rt 1A e A 1 A AR
o AL, [HE TR R R E A
WK R EES 7, WA EE B 4 0 2 2
REBEE AW TR TR, My BURF L
Wt WAV & (—BAR “Id il Bk
“HL T BT G A F] YD) BiaAE. 2008
S, RIS GRS & “4 Jife” $ %t
PR, WA R PG, @B R
BT, SR T A A i R R T Y AR
BT R ESCRE. N T BiEBUM R B & i 551
KRR R RS AR, 2010 4ELK, EZK
HE T —RIIBGRIEM, WX @ & R H A
ZATIE R PUVER S & 07 KATAR e XY
Rl T £ ST 22 A S TR BUR S, DALY
5 BURF B e R %2 1 2 WO BURF M A5% 55 FUAS 1 E
¥k . 2014 4F, (LT hnami 7 BUR M7 45 21
&) (E% (2014) 435, PURFR “€43
SN A, A A BURT Rl B B A 2
B, WA BB IR H R, 1FR
by FER R TR I E A, A ALAE
R RA AT 8] AT 2w T At 5% it 22 12 (1)
B

(2) A7 B & 5 R

2019 FARKH AL “FHA” KEHA,
TESFTATEARFEER, ERREFEHE
%458 E. AERBLTT & QBUFRTIREE
B, BUR RS KA Eahif AR BAME I &
HE, RAARREMEAEERLELREF
ERE. KA, DEZANBHEAESFEH
EXEHBRBRAABEXF, AoRELRY
ZFRAHEATER, —XBE LSBT REL
YR ZERBTES.

F#f 2014 4F (43 5300, WBGH KA (H
75 BURAF 857 45 9N PO AL A 3837 B L1 /09 )
(A (2014) 351 5, X 2014 i 5 BUR
ST TER . S, HUBFGRSE
e (1) 77 AT IR A A 57 555 b 5 BUR P 5 5538
OB, RN E NBUR 5 55 LA SCHT G I8 5
AL 55 K F BEARFEIR I A 7 T 2 E R
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ik, 2015 FELLK, HEKH G T 2 Wk Lt
— B INRM T BUR 5 B R, R T LK
595 R0 B UG 22 1 1 7 BURF 24 (5t il B2 ML,
BRI o R fi s, 2 KRR R
FI B HERL T 6 M BUM R BT IR RE. 2018 4, fF
B N 25 FAT IR, A AR G
LT — AR R R, BUR K& SR T4
T iR MR R 5T & A ) A B PR
SR DA B IR S At 15 it Ak 4 D A5 AR 1 0 P SR
2019 FE LK, R E S5 FAT R ST RFEEIE K,
e Ym b b e G 1 B, RSB T B
IR ER B R SEAE b, BURFRREE I R L A4
it AT AR PR 77 B R ALE 55 e AR ) B
PISCRE, ooy RIFEF BT A RATER,
—EFEE R R T AR AN A E R Rl R
BARKE, Pififiss A7, MEGTEE T
KW 45 (2019) 10 5 At 734 (2019) 40 53¢,
B 7EJEE PPP I H 5 ¢ Al 75 R BR 1 £ 55 1)
LR, TR IEH] L PPP 44 SCHE N 7 BURF R
fiid%. 20194 6 A, WEMITIR ST
b S R B 2 ) B AT B b 5 EUR R P 57 55
RS IR ILY, F8 BAEA B B T 5 T4 T,
FOVF & RGO B 157 25 1EAT (BT A8 | H Bl 5
B, HE5h T AHARAT IESR (S0, RRSS
RN 2 5 B RS LR ESod, FZMN
Boe ARG Rl B B A K vy K57 55 RIS 45 07 T Rk e 52
AN GUE 7. EAERN R, HTEE. @
YRR G AR A A CBAR TR “HERR ) il
Bt R I/, AT B S BB 5508 RA G
P54 PR AN A 25 ) J, AN 45 [ £ 45 8
TR, AERRRR T AR I K (0 3% A A B 1

% B S S B T ] BRARE RO

TH g% 5T, 2019 4E 9 H, E&BEIK
QA2 0 e ] Sl A ), e R R b A i A
WATIAMNE AR, BRI S i B LR AR AL
M, 2019 4F 11 7, rhLrh RBuG /A
FKACTA E 2 TR TAE R, Uiy KfF
R BT A KR TR e FC S et i A A R
o HERE R K AL 5 R TR E KR I H
i,

Y451, 2019 4E 9 H, E%&B F R (%
T 0 A G B T I AR R A A
Tt “REAR ATk PR R B R H T IE 2
R AR G AR IR bt AT, 70 VR T
H NI H B0 i AT AL AR
S TH, ZREMOERFTNHEAS,
PNIIE =R 35 Lk AR SR N S/

2020 FEF IR AR LK, B
B G PIBURTE I, ENE g R M R R %
KRE. 2020 £ 3 H, Tt RBuG R %l
R EIMR AL TAERSS B 5 DR B A
FEN, AR 5G /2% | Hdf oL S50 A B Al
BWHERE. AN, 2019 4 11 A, 2020 4 2 A
J 2020 5 H, WBGHYEE FiE T 2020 4555
Gy ET L T 5 BRAIE T 2.29 Ji4zot, XA
it SR M AR T A 2 7T

SAKRE, FRERBURRH & A
TARREEA B R AR R A, A Al A2
7 —E MO H g &5, RN — e RE R
fif 7 IR AN B R IUE B R, Tt —
B T A AL A R R A

A2 2019 F oAk 5L AR £ 69 T B IR

FRBE | AR R BLHEREH

003 | OISR SO | Hesti PP T A RFE AT UL £ PPP T, AL
5 ML i §i AT A R PPPIE, R I Sk T DR

DO | e | 2000 EAIRGALE | (ERITBR ARSI, AR R R
i 1% I, HEET AR PR SRR R T R

ST AR EE PPP X0 H 4 i s - . . .

2019 % 5 ‘ 58 PP PRI | it PP 42 SR BURSREE G5 A, BT B

i MR ASURSE I | e, ootk Skt S T A i
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) Vet P MR TE B TN, BB B B T, o R
201045 6 | e | HOMFTR, Sedifr— s s OUAELL TR A SR T A4 BT
A el B Ll T 2 A BRI A F 2 R AT R 0 VP16 T
. SN & AP AT H i
A TETBTARIT B | gty o e
966 | ey | pammginmy | TSI, ORISR S e
b 25 MU 20
e TR G G, PR T R R, TR
2019 4 9 e B T, T USRI LU, R T B
A 2 MAEHE SN | mnss s e AR ALE IR H . DA RSAL, TSR T
S 57 e AL 20 TR BLLI EL 1 200677
o e U P 3 SRR Al B )RS, B
e o | RATRR MRCK R TR, BB A R A e M
2019 4 11 , 9P BEC T IURIEAEE | ) sy o0t G e L, 381 3 B L2 T
A H %8 PRBRH BASEIR | e bl 25067 20%; RNMEHLIIA R . BEE . IREE. PO A AIRAT
P ‘ ol 5 2006 XAMILIAT. K JREE. D0, "EAHIR,
P RS TS RL B, (237 B RALRID A RS T ST
B, 0056 MR A S G, R UL 5 AT
20081 | o FARIIEREL, the 3 SRS TR IR ICL AR,
H BIEE . stk
200042 | iyt | LI A SO o g semt i 2, SR EIBDRUT L RO AR
A i RTAEMBRIIASI | oy hbtor sk LG S: TR T, M TR
AT /N R
. . o | R R e R TR, SRR, AR
2020 F2 | AT | PATHRHE IR | gt SRR, IR, LS.
e s HRRRARE . 22 Sn SERI IR (L FERE 1 2
202063 | dEhIuch | I REGE RS S | EAIE TR, WA RSN, I 5G M KR
i [ B A R

FRKR: RO o R

2. ¥ ATk

(1) B3 =47 sl

DA i ] B 28 T e TR 7 J O BUSRE A 425 1Y) B
HRERIE . 2020 M1, Hrie i R NS S B

2019 FuAk, F R BH A3 S AR
BERATRE, BRFITLERT SEHRTK
KRR, 2020 F-A¥t A KRR B3 E T 3
BARBKGYrh, B 2020 & 3 ATEEE LA
Xk, EERFTHFREZRTEH.

J 77 A ] ] R 48 5% ) B S A R
Wz —, 2019 FFLIK, S HAEECRLE “
ANKD 7 HIRE 205 AR T3 18 s b i =47l
BT TROR . AT A R R G, ot
J Hb = VLR A BT R 1) < R RV DA B e ot
B JE RATAT 28 P 8K ) 752 B H AR =
Mo 2019 4F 6 H IR, fiidh [ (R4 5 i ug 4% 4
VRN IS 2 LT, R4 s b= 4 b B I

PRI E A LR, X b T
BEREFAAEROR RGN . [FRy, XEEER T H FE L
PR E R, KER Gy A H = SRR SR
PR B, BRI TREE 2 B E . BUK
J2 T 9 G2 A8 s 3t 7 A b PR 15 38 RS A A 39 %
EIET1, BEWTH G 7SN T LS
PEAR TR 250 A AR STRIR B 45Tl
Pk ROV P R ATEOR, e RRE B2
5 D st Ak 2 B R A I E TS T
TR EIr. H 2020 4 3 HLk, 4
Pt s st B 2R, TR BRI S
HEETE, AU th A 1, B T AR kI
AR .

www.lhratings.com

11



http://www.lhratings.com/

BSEETBRGARAT

China Lianhe Credit Rating Co.,Ltd.

8RR A R RIRE

A 1 2019 4 - 2020 F4E 5= F L T A48 (X A)

/fg__7

—
lmnn/

uuuuu

uuuuu

2018-11

Fobt kR Wind

G M= BER R T, 2020 4F, 4 i
PEFF R G SR R 14.14 Fife o, BitFEHIE
K 7.00%, 13555 2019 4 N [% 2.90 N H 43 44,
AR AR L. Hoh, (AR5
B 10.44 Jif2 6, BatRIEEIEK 7.6%, HEiH
AT 2019 4E R B& 13.90 /N 43 555 I AHESE
FR B 0.65 Jifeot, RitFEHIEK 5.4%,
AT 2019 EH T 2.60 N E 4 A R
B B se AR A 1.31 Fifzot, BRI
R 1.1%, AHET 2019 “EREIEIE 5.6 AN EH 4>
Ao

Jiti .75 T, 2020 4F- 52 4F A1) et i 58 P 175 1)
UM, BRI R A AR . BARSRE, 2020
TR BT LA 22.44 125707k, [AIHG R %
1.20%, HA—ZREEH T LHAKE i, &
LA MRESEHERE, BT AR [F L iR 4
ZeflE . it LIHARSKRE , 2020 4F 4 [F b = i
T AL 92.68 14°FJ7K, [FIELIgEK 3.70%,
A 2019 £ NP 5.00 N4 A [F4
[ 55 )2 vk T AR 9.12 {2 F 5K, R %
4.90%.

WS EAE LR, 2020 4F, 5o A B
17.61 fCF K, FHEK 2.60%. HA,
EEaEm 15.49 12°FJ5K (5 87.96%),
[ LK 3.20%, HGe4s 2019 4FHEK 1.70 4

B4 e 2020 4, TSR E SN 17.36 11
.75, FIEHK 8.60%, MH#: 2019 4EHGK
220 ME . Hoh, FERESH15.46 5
{275, [FIHHK 10.80%, M4 2019 FFHEK:
0.50 M 77 55

(2) £3THEERTR

2020 41, A RS R EAF R, L3k
THEERE, 4 ARAZEH, HOEEF
23R4 2019 FEAREFE, 2IBLEFUR
BIRAE; TERB T A FELLFAZLER
KA L HERTEH L.

T M TS 5 TE, 2020 4E, G5 HLPE SR R AL
- Hh ) B AR 2.55 12 FJ7 K, [F]EL R BE 1.10%;
IR AS R 17268.83 1270, RitFE LK
17.40%, FEAPKE % 2018 FEBKIKTF. 24
1T 6L JTs 58 S 185 (P REme, —Z8 P L Hb A K
TR, BEJERReE R . 2020 4 1—3 H, i
WA N AT, Bt MRSk 977.49 14 7¢,
[F] LN % 18.10%; 4 HITURBES b5 = i 4 11
B EIE, LTI R R A R

N4 RE . 2020 4E, B IT KR 3
MEEATH 19.31 Jifeon, FHEK 7.60%,
IR AL 2019 K 0.52 N H . Ho,
E N EER AT 2.67 fifeot, [FIRIEK 5.74%,
] A DYk I i 2019 FEBEK: 0.63 AN 40 s
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HE T &A1 6.34 Jifeon, [HEK 8.97%,
HIERE 2019 FEMEK 4.77 N E A AR TS
41t 10.29 JifZon, FIEIEK 8.23%, M 4R
2019 “F[El% 2.26 N EH R NSRRI G EE

K&, LLES RIGK (& 34.46%). H%E
%4 (32.82%). NN (4 15.52%) FIE
WA (13.81%) NE.

K3 BRI R LT R RAE AL (42 12T, %)

TR RV SR 2018 4 2019 4 2020 4
&8 ik £8 ik &5 itk

M B 24004.52 14.46 25228.77 14.13 26675.94 13.81
F IS A 107.98 0.07 175.72 0.10 192.00 0.10
HE R 55830.65 33.64 58157.84 32.56 63376.65 32.82
HAth 7t 4 86019.74 51.83 95046.26 53.21 102870.26 53.27
Forbe e 4 L TGHK 55418.17 33.39 61359.00 34.35 66547.00 34.46
A Nt 23705.89 14.28 27281.00 15.27 29976.00 15.52
4 it 165962.89 100.00 178608.59 100.00] 193114.85 100.00

TR R R Wind, BAA-HAZ %2

(3) BRI

R B AT RAEBRRGERARE,
2020 447 1 RAEH 645 T RANBOR, (2RE R
Bk 6 6 BT H BT R T KA T
RIRHE.

M 2019 F=FEIE, EUWAT FATE
FIK, BURFINRIS AR B, 9 H ATh %
HE+LPR [48, 11 A MLF (K., FHH = BUE R

CRAER T . 2019 4F 11 H 16 H, ST

KA (2019 5 =R IR MBURPATIRGD,
G MR T “ AR (R, (5E “ H
S, AR A bR, 2020 4R
K, “HAEAKE” ZxuisEi, 2020 42 H,
JAT 0 T B8t AR R 5 ™= 4 R 03 1 3%
ik, —EE. RoetE. WPKEIRE, Hib
e BRI A B Ssta Ay . RS AR
TR s H b - 2020 45 DR o 2 7k s i =
Frb i IR

£ 4 2020 Ak S Bk B AT AL B RGR BRI ¥

e ] BUEIR

EEASE

2020 £ 2 H

2020 SF< Rl T 70l 95 S 2L BEOR KT 53 7 e RNBCR RDEEE . —BUERAR ek, dks: “ BRI
b AR e IV S G I P (S iy B R S S ey

2020 45 A

PATRAT (2020 55 —FFEPE L MBORHATRG ) , REEIT MBGREE RFEE, 7
TR AT SRR PN BRI 225 B E R, FRERRML LPR B, PRt fF R 3l 2 6%
FOEATIEAEREA, AT AR BIRIE B T B, SO RE I BA R B RR AT 757

Bt

2020 £ 5 A

HUR AR S

IRNHMEER BT, SR IR TR TR SR, R s TR SR AR ISR
IOEIENL, RIMIHE, (2t 5™ i TR fd HEA R

2020 £ 7 H

J M= R R

WP Fabi . AT, BRI, I3, MAShSERRHK, SREBGERAL
i, SRS RIEAREHEA T, B OR Dy M T3~ A B R R

2021 3 H

BUG AR

SR CREFAF AT B oK o M by TR FISRAER . ARSI R E L, i, RaBsth. F2
T o MR R R, S R R IR G @SR I,
DI I GRIE LA ST 5 AL PR B e . MR KL e, WAL ST (1 5Bt 2 6t
1, REEKRE YR FEANGGME D A

FRAR: Ko R B2
MRREE 5 T R BCAOR R, EEAAE

B TR AR R BRIE R IR 2
INSEXT AT BRIV . BAROER. TR BT Ak

A RIERA D M R B B, 5=, Jnsk
XA AE R AL FF 225 XK s A ik 52 AT D9 11 B
BRI, A EEE ML BB
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PR, BN, A ST U Tl

FrOE

3. RIRZ F IR

KRBT BFKERMBERAFEIE, F
H AR BORAM Y AL BRXE X IEXT
ANE REFE R, BB KA B AR
RERBIAG IR, BT B TR L RIE,
28] IR A IR RIAT.

ANFNLT T RAEBRET, BT E R
MNEGRFIX 2 —, EHMFFBERNS . 2Rl
T E AR, AL 2R 48 BRVL D U RS
REFHEREAE, m53RTHZE, A8,
JUINS BRI, T BEERL ST AT AIES
BEToIX L 8 MEFK KM . FEEEHHA
8 X R R IE BN E KGR RIS . HEERIR
KA B 5138 S =35 B 5 X IBUR AL 35 1)
P, BRUGAE SR it 152 30 L5 R VR () M — 3k Tl
DA e B AR RS X B (1 AT, R E K
RIENIE, KA B HR IR B -G AE i 5
BB, XM R = . 2019
5 H, TRERIRPUE GRS E 2R A F]
JTHRANREBUFHEE o 78BS X W FE A
BRIRE ST, WRBERES RS E
HEBCT I . BRI M IE 8 22 DL BRI
WSS BRI 22, BRI K T R S R [X
1 /NI BRAT I 25 ], R R R i s s

ITAER, BRI T X IR B S Jy kil o .
s (R E RAEF A KRG AIRD,
2018—2020, *FBRIE 1740 1) SEIHE X A 7= S E
(GDP) 2914.7 1¢.7G 3435.9 1270 H1 3481.9 12
JG, [FIELHGIE 2350 8.0%. 6.8%F1 3.0%. 4}
PV, 2020 R TS — L A 60.0 12
TG, K 1.6%, N HEIX A2 S AE G K DTk R
9 0.9%; ke 1510.9 {27T, K
1.8%, o Hit X AE 7= B 3G K 1 TR % N 29.4%;
5= hNE 19111 1278, K 4.1%, X
H = SE I B DTHEREE N 69.7%. =L
Ebfil ol 1.7:43.4:54.9,

2018—2020 4, Bfifg 7 & E 5% 7 5 o1 i As
FFEEY K. 2020 4F, R T 56 B 8 75 7 45
2230.4 1270, K 13.1%. HH, JEih
PRI BE 1075.8 27T, HEK 20.4%. 4377k
E, 57k E 343.4 1276, 1K 18.1%:;
S 1883.3 1270, K 12.1%. Tk
% 345.2 1278, WK 18.4%, TALEHEFK
HilE N BT 233.4 1270, H9K 16.8%.

2018—2020 4, ki i1 70 ol S — M A 3
TR W 331.5 12.75.344.5 12,761 379.1 /2. 7%,
[ L 3 43 A 5.4%-3.9%F1 10.1%.2020 4,
BRI T SRS 296.7 1278, 1K 4.5%,
M FUEUN I LL N 78.3%, RN &K
Uf. A, BRigEH —MRAILTUE S 677.6 12
TG, MK 10.0%; ERFHMEES R (—RA
AN — A RS D O 55.95%,
25 % — . 2018—2020 4F, BRI 20 5] S2Hl
BT PR SN 333.1 14964337 147671 563.8
2.7t

B BERERO

1. BRACRIL

BE 2021 4 11 IS, T REMBUTRA
Aw] T8T%I AL, BT E R R A A
92.13%FI AL, > W] SEEbmdas i) N Ay Bkt 117 [ Bt
%o

2. DWMAERFE S

NIARRETER K ZBEREEHEL
EREHRBLELVERZ —, ARTEE, Eib
FRE BB S A T LB T AL S, £
ZEPE. Y oh N Fed AL REF G L
HEBERY.

Oy F) SR BRI T A R AN S R E A
RIBWIRAMNAER 2 —. R (ERiET TR
EAA MR R e 50 R EEEREIL), A
F] 5 I T BRI S il v I AR A A R
AT (ELN “BRgHEE R R H IR
w7, DUNTRIAR “HeR 35", Bk E 5

www.lhratings.com

14

.. =)o)

lor
[4%]


http://www.lhratings.com/

ISEETBRGARAT

China Lianhe Credit Rating Co.,Ltd.

8RR A R RIRE

ZEHEMID #OAE N RM. &
H] & H R T E R R B AT R NI 5T BRI
W E Rk, WAEE . Bk &
R 7= M 0 7 M 45 A A o oM 55 BR B SR BRI T
o 2021 4 11 H, R (ERig T E TR
TR LRI A S K@) (BRE %
(2021) 357 5), B E B2 LA MBt &
TR A A g g A4 AR 158 1276, 2021
FEALHAH, 2 SR B IR H B 80 14T,
Hor 3.02 {2 LSRR B AR NI, 76.98 12701t
NBERAT LR % O 2021 4 11 AJK5E
LA, AR GRS AR

AF U E . FreF R &b
P PR B AP KA G 3, BARS SRR S5
IARIRS G RGFETRER “4+27 W -

A F TS E A R RS T E
BN F BRI R G RIBAMRAF (LLUTHE
PR “ApREGAEREY, HiRmE el 35
B H A F BRI R IR 12 B B S R A R
AF (LURER “RRIHIEE” D 5t B
SRR 55 b 55 H T A m BRI AR R R S AR I
BRAE] (LA fERR “HERE 7D KA RER T
AT FBERBL R AR A (LLF &R
“EWHER 5T BRI E HHTA A
BRI R AR SS BRI A PR AR (LR A
PR AR RIARIRS ) SR R4S J i 4
e BT RS AR B 1 5108
G Pl i A R B R BRI R SR T 5
FRAR] (BUREAR “HRM %) 750188 7™
LT 55 F FE AR SR IR 1 TS E

3. ARER

AW Sy v, N 2V )0
B BRNINBERAEEE,

BE 2021 4 6 HIK, A mgEs
A 14 N

ATl 1971 A, BiEE A
Pi, Skl R R a5 Ll BUEAF]
WRAFIC. BEK. REH, W EERE

HAEK, BRBMOEFRFEEIRS.

W e, 1974 FEHE, KRR,
Bl T R G BUE R ZE TR BUEA
AW SRR, EH, ISR E AL E
£, SfEERBHEREH, EERARERHK
HHR%

B 2021 F 6 K, AwRHAARRT
322728 N NHERERE, WLHARA R
PLEA B S B 11.40%, AREA G 5 B 38.65%,
KB R LR A HE 49.95% . MR H K
30 ¥ KLU AT EE 34.02%, 31~50 % (Lt
57.64%, 50 % DL I 5 Lt 8.33%. ME LR
E, B R SCRR N 55.60%, 5 REH:
PEZRN 51 (5 L 44.40%.

4, DIV ZAER

N E& Eli RN

FRYE A TP AL R A BN RARATAE (S & HEF
B (A e, #i% 2021 45 12 A 15 H,
HRERAIBI ARG RIETERILT: 7
1 8 B CIF F RO, MIEHRIEER A L
BATRAR G BR AR (LU R fIFR “BRIGEREAT” D
HEFEW G FRIEERBE SN E EER
HREINERBREITRRN, EREAMK
BCOVRR TR R ALK, BREBREATIRE (R
PG A S RS DR 5 7= R 2 254 51 ) (BRI
K (2006) 23 5) HLER KRNI HER S
RRER, BIRRII S IERE Y.

FRAE A S o N RAERATAE(E B 3P
B S Hids), #i% 2021 4210 A 19 H,
HRBABARIIE O G RARGETHA REELR
K.

MR 23w AR 1 [N BOARATAE A5 A B
Bk AE g% ), #i% 2021 4 10 H 28 H,
R AR AT CL 85T MRS TE A RETHE R
K.

MR 23w R AR 1 [N BOARATAE A5 A B
B AEHId), #% 2021 4 12 H 14 H,
R RS R IBAIB T OG5 RSB A BB
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& Bidst.
7~ BESH

NE RS TR EA LR M F B A
EERGNRERHE, HEEEKLF.
1. A LM

N TR~ AL RAT R, RITHTEAL

WEVRM AR I EER a, RYE (PN
RACHE A RE) KA RiEE R,
AAHE T (AFIERE.

N BBz, BRI E R R
BIWBUT AR, AT AR 2 BB A AR R
55 [T BT RS BRI A TN B A SR
HAMBURIZe 025 PRl iy Bt R e BUT O, Bk
AR A FLE T KA. PR
R AF AL E N KR, AR AR T AR
PUEES ., BF, HERESLM AL, RIRMY
%M, JUERPUE BN P, db A F A
JEWF 55 PR ST 58 BT 5 A - e T 56
GRANT IR S, H A W) R RAT SRR I AL
(R JE AR IE I RATRTR EA
ZNEEI T

A i#EHS, B9 NAM, RIRLHES
14, MasT (R KaikgrE; Ak
AT S BRI E R R RIR. EHSWEF
K1, ArEEREEK, ki EERE
. EHMWEY =5, EUEG, EETE
EAE. EHRIMBAR2 T ATHIITE RS
OOE I AR 2t A, 8 A W) R R Al
AR R W BOTR T % A
T3 HLTT 58 PRAE 2w S H BAT SERR PR Y
RN AR 2l S B N R d /e /AR E AR &
LY

N M, MR, AT R
KA Ay BAIHAT A VAR TR FRIT
U [ I AR 2 BRI O,
BlasEs. e rmBREn. maEs
AW SIRBLAE IR DT . BEARE AN, AF
JRH T ORI, Akt 4

N R (AFNE) KT EAMBE AR
HIWAANRED T 5 NWER, AFfAERH
ARG TS, AT REX 2 7] A BT
DAL A B LG B, 2523 =)3A EAN
LR AR KU

NAFATEF 2T TS LB T,
B 14, MEFI T, MEHE
» AR REHEONAFRNEENREN; B’
Mbm g B RE T4, HEFSERAR
P2 B B HS o

2. B IEKF

e BE AT e flms e e ot L S8 e B R
O RIS IEIEE O BHEETEH L BA
R N BRPE B G E BB HE AL,
WAL, WS EE AL ARG,
ALY EZ b INP R T (NG Eh A IR S g
HRAREFRIT, #RI 1 E Al 2 H W& B 2
T RS PAT B S AT A SRR, i T
BONTES PN IR, WM 5. T
SR CRIEE, RSB BhEE P
TR PRAE L

WS T, AFIE T (ERIEERSE
VA B 2 w00 55/ B RE T 20 ), MR BT 2
HOVE R, SRIWE B, [ € 57 PSS 2 AN T5
AT T AE o

PEE BT, AR fE TS PR
WA RRLE , W 558 B AP0 BAR AR 5T 2 = 1Y
TS G AVE B AR, LA 2w T G 1 ) Y
BRI BHRPAT 5IEH] FLRE
BT LI P . A F) B2 L TS g ]
MR STTN, A E) I 55 i i sl 558 B ot £
TGRS il AT B B AR T N, Rk
T S 55 T g T3, 2RI 55 AR
ip By 22 T R Ak BB O 5% U 4 ) AT h AT 3
FEFH 1)

BORE BT, ORI T AT
A PE AL TV 55+ I 55 Ak IO B e 15
G5 M GBS H5E T 40— K58 B 7
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%, AR EAHRHARE A T S A B
HURTAT PO BT AR A, 15 BT R AR B
AR REH P NS HEXHW, T
BUPR 3 7 EARBEAERI T E B R iG i
WAL W R SR R,
RHEFERR 5 IR IR R LU BRI 22 573 . BR
H T BT e A SR, AU
%o B GERFRELAFNAELH, £
N ) B BRI NER AR SRML 5 s R
R A S5 e T 2 4% T F
A FEE AR AR S A PR B2 AT

REGTE BTG T, AR AN TR (R BT
EEEATIRE) (BURRIAR “IME") $47, L
B VR RS, PR BT AR, SCBL AT B 7
RAEHEE Hbx . INEIER T8RRI AR ks T
ARSI 1l o /A P s /AT DS 8 % ol /N
bbo IREIGE, Al EH IO IE S F L,
W E OSSR E B, W 55 B
AT AN B AL S, o T D DT Ak B
B, BRI F FPUE Bl BT A R R, R
BV ITE AN Y i B AR o 723X Rl B 4tk
Foife R H R, RS, ahb
PG B T VEAIUE -

HOE BT, 7 nsi s m B ORI 55
e ERAN A, BRAGURS, Bk, 458 n
" SEFRIE DL, #5E (HRIRVEBLINED  INERE
23w JE B Rt i 4 Bt B i Ao lk g fH4E
ks F 2 AR BHE LRI R ST 2 7] 23 7]
BB, IR A R R AHE;
TREIEALHE R, B2 TPRA RS R e
Hrputy, T EE B LA ST P R R T
8 nEI TR T AT MEAHELR, Wi
N R, WHEE T IRk T E R
B LI NLAE RIS LR 5 A R B, R B
ORTTEAHREIK, K ERHEAEL, B
B R 2 H R DTAE IR AT AN XU

RaEHITH, R MIENE, 45 L
A F A B A R IR e e, 3R’
VAR L AN A P8 1) B SRASAS R PR B

KA HE T (BRI R S AT IR A R B e A T
WIRERAEINE AN, ARINEEHTERAL

ARART AT BRT AT CRE LA,

BE <5 R TR 2 m) BT g P AL R L I
HERETHAT, TR AAL 7 TGt A AL
LE R AR, BhTTRTR ht g B
Mgt o SAT IR N TR IR G S AT
L S A T 100 73 9 TR] 44 UK T Bt < 1 4R e
WEEHAAE, 100 75 (%) LLNKIFE 4
T 18] 5% iR 4k W 55 0 AES , i 100 J3 7T
Bt e i, AP EM AR Sa 4k
(7 42 0 8 ) 55 < 4R e B8 < 8 BEAR A

KIEHETTH, AFHE T (GELRESEK
VAT Gy AT N BRI B o RV SRR
RESE D5 THTHEAT 1 V.

£, EXEW

1. ey 4w B Ay

AE)AFFNNRFRERELRIERBX
ik AL,

2020 4 10 H 16 H, fhlit sz ik
B EHE RS T BRI A
PR ) r R o RO AT I SR A ) IR
WEVFAI[2020]2575 5 ) HIAZHE, A& A e
S A A I T 28 R e B B8 B AT IR )
M. BT 2020 4F 12 A 18 H &
i, HESLE BRI A 10.13 T/, Rtk
TA&AN 13.10 {276, @it is, s
JBERE HE0 G L 10.43% I 47

2021 F 1 H 22 H, BAEHBEE 7 R
T ) RSB <A e b S R AR 1 A
AY (A% 2021-004), Jing Tian I, Jing
Tian 11, Kai Le 1 _Fifglifh )b 5% % A PR A 7
(CHEAR “ BRI AR AR, DUF
fEFR “ Rl ) HHesE s B m T
el H I A PR A B 2 A 1k 900), Jing
Tian 1. Jing Tian Il 1 Kai Le ¥ HA5A 140
3Tt 159,088,014 B4 (H A Jing Tian |
¥4 113,400,000 A% Jing Tian Il 745 9,264,375
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K. KaiLe $if5 36,423,639 ) ik THess
B, ZZSXH A 11.63 JTl, RXHM N 18.50
f2.55; Ei#FhliEh T 2021 4 1 H 22 H 54%908%
BT TN PR A R 2 4
AP0, F A 1Al L 20,000,000 %
e e ik T A S i, 22 5 6 A 11.63 TT/ ik
RO 2.33 470 #5 AR B 2648 B 43 56 Fil»
M sy ok it B R 7 AT R R AR
N6 R B £ 308,406,868 1%,
5 NG L A ) 24.87%, S — KA .
KIRAE Gy ik e i P g e F 42T 2021
3 H 26 HIER, ARIRBERAR)AW B Y)
W), BIRAE G Jolk ik i . 2021 4:5 H 9 H,
LD /N O S /NI E ] 4 & M e il
NBFERIFREAS) SR, B Emal
SRR, HElot F S PR ) A R ki T

Kl s AL SO B AR MRS
BRSO A A e A B 5%, E T N
LED #ME - K4t % LED &5, NENE -
K LED S HERips, [ P ok o Bt 4t
MiFs . #ZE 2020 fFJE, Aot 5= S
110.34 1275, i # M35 63.08 12,765 2020 4,
e S ENVISON 26.44 1276, FTE B
0.17 {27t

2. M 2 Ak AT A AR AR

A 92 1 B AT AR R 7 X 2 B 42
b B A 29.99% B AR 5K FLIE L o

O MU A7 428 B P 2R TR I T 4 428 A B
AN CLUREIRR “Hibas i ™) sebrisi) Nk
PUE A ST 2020 4 4 A 3 H&E
T ALY, HT 202046 H 12 H
ZEAT T KBRS P 2 A FE RS o AR 1
PP, Gl B iE I Vs Lk 1 7 2O A
A 4L B 62,411,589 F% (5 AR i)
29.99%), F#IE 11.5381 Ju/i% I #s Bl 5 1L
BApS R, Bk e &8 AR T
715,742,344 JG. #ENVIENE. SKROGE SR R H

— AT TR DL TR DU e AR — B R B TG
ENUN W R S R R N A g7 T S
&t A1t 33,976,267 i (i i A1) 16.3263%)
(IR AL, DA PR S B B 4 b A7 142
IEREZR . RIRAE 5 oMb Gk -

#ZE 2020 £ 8 H 13 H, ekl
Bk gy He S I I G PR S U i 62,411,589
M CHHERAR 29.99%) O 4 EiE
F LG HA IR ST A 7RI A = 5
BT 3 B e TR Ak SRS I A L 4
— A R ABLEL B R I AR b i £ 1)
el di g

YEb By 2 AR S B M e v S i T oA
RGP, BRI b b CBURF AL
KBS v R i 5 B e U 8 v e T IR
%%, A ESUE T H5 2 LS
RV . A4 2020 FEJ, 40Ny ¥ 77 i
B 29.97 1¢.7T, A #F AR 10.69 12t (F/b
B R a5 0.42 14705 2020 4F, k4 5L
BUENVYIN 2111 {258, FiEEET 0.64 127G,

3. B EAR

BREFRBEISHRE, RARBILR X
AR W T X3 R ko B A B A TR
28 (ATFRA CEERE).

2020 4 10 H 12 H, SGERHZ WS A [EiE
e H AR COCT R BRI ER A R
28 ) AR E N RORAT ISR ) GIE i
YRl (2020) 2444 5, [A)EH R ARG
JBEAE A PRI 18 6 BORAT I 5 5 4 B < I i
HiE . ARCRATIASG N 42.04 Jo/, sk
FRAC 44 679,999,984.84 jt. 2020 4 12 H
18 H, KBS EMFELER
14.91%FI AL -

2021 4F 1 H 16 H, S5 uFER
PR Infinimax Assets Limited (LA T f&#k
“Infinimax”) A< Pro-Tech Group Holdings
Limited ( LT {8 #K “Pro-Tech ). XL Laser (HK)
Limited (LA FfIFR “XL Laser” ) 25T 1 R&AL
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Ak W k=77 &M #EksS
Infinimax @ i B WL R 7 0B LA 1
6,045,885 1t (i G ERHE M A 5.57%) 418
45 JUIBEINAS DU LR sy i, BBl x
W& N T 272,064,825 JG; Pro-Tech ¥4
FrEOCERL 3,771,220 X CEGERM B
A% 3.48%) 1% 45 JT/ME AN RS B LA 4K
SepEf, b eBU NIRRT 169,704,900
JCo HESIEEA Al FIR I AR O R
W% 4y 9,817,105 B (/o FE R g A
9.05%). Pro-Tech [A& H AWK AR 51k 52 i 2
H, B HFAREER 10.67%1)3 P4
XL Laser j8 57 HHFFA FIJGERHL 5.62%H) R )
B R—AAIRER SR BB
FRUFIFEZRHE TR BAT A, DAR AR A%
A A m A AR

2021 £ 2 H 23 H, LB E5E K
ok BT, RS R L R R 23.95%
IR S B2 4T 5.62% IR AL, A5
% 29.57% M 3 IR RAL, A PERH % IR
i

JeEERHROT T 2000 4E 11 H, = MEk
R A T SR B R R A, R
ILFTESC A0 Ye4F @i & T H R 5G 4%
LMk . B 2020 FIK, JEEREIR R
#i 16.22 1070, WA #F M 14.03 1475; 2020
B, EERMESTBUE IR 4.92 1278, R &
%1 0.64 127G

4, Ak HFEERAARNG EH

Nl REAETERES LK FE
EAAFRANNELTFE, TILELEHFE
% A 21.90~30.00% &4 B A% o

2021 4 1 H 19 H, @bk rr %
HA PR AT LA faiRR “J5 IE4E R ) &8 Gl
w1, W A SRR BRI T E R R 5 E
Rl (BERD BmARAR (BURRER “F
B IR K ERIA R AR CBLR R
“RPREERD H IR G AAE T IS A

%

g e

2021 4F 4 H 30 H, EBNSEELTH
BT (AL, DL AR e AV R
BRI RS, 2RI 7 IEE RGN
SR, FFE N RikBiE e it s 7 i
R, mEA— A E N,

AR (REBRBHEER 5P 2E0H
R 3. 7 LB RZ b HT T EEBIAMET 73%
JBERL, 0 2 30 70 R A2 4 12 38 U R 5 () A5 A
N o ARURSAS X 4 800 15 it B A8 B e T (53 A
N ETT SRIEFRIG L, A FPRELL 158.775~217.5

\7

2 TTXH 32 kBT T 1R 42 141 21.90%~30.00% % A -

N AR BRI o8t R e ] 2R
W EBA R AT BRI AR R IRA A
SER BSL AT R A Aol B EE Oy
51:29:20,

BEARE M EH, 12T 5 W0 o it
J&, BRE RS RRFSR AL IAAL 5y HEFE -

N EESh

1. ZEMIN
NG BT BRARTIEE, BEFA. &8

7= b fe = b A w9 KA £k, A TIRS

ARIRGF A FoBEN “4+27 L 54H.
2018 - 2020 4, 2 &) B M A ik K, (2%
IREF KPR FH LN & R A
B TR AR T e o®m, G5o
EARFE TR, 2021 F L¥F, N3 421K
AR K, ZE5RFHE LS LEE
FIRIER PR, HFEEFERITRS.
2018—2020 4, A wFIEMUIAPEIEK,
SEMEAHK 43.16%, 15 R i g I
FR SRR it R I N PR SE K5 35 2020 4F,
AN ESLIUENV IR 1091.90 12T, [FELHE K
37.75%. [FIHH, SZARERIZIKP R SRR it
RN o LR T K b5 = I R BRI R 50 K
BELEARM, A A LA BRI RIBE R, L=
43504 20.71%. 18.55%F1 14.47%.
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A5 28 B LPAMRAEAFEL (B3 12T %)

2018 4 2019 £ 2020 4 2021 £ 1—6 F

AH [N gl | BRI | WA gk | BRE | KA g | BRI | A g | BRI
BiEIEE | 22800 | 4279 | 2802 | 31755 | 4006 | 3029 | 477.68 | 4375 | 2537 | 236.92 | 37.89 | 30.70
M2 gF% | 4873 | 915 | 5918 | 4457 | 562 | 6922 | 2521 | 231 | 4239 | 1451 | 232 | 66.09
SRk | 19977 | 3750 | 032 | 36305 | 4580 | 026 | 499.11 | 4571 | 024 | 20021 | 4786 | 030
PR 1781 | 334 | 1964 | 2110 | 266 | 1171 | 2861 | 262 | 1264 | 1609 | 257 | 1479
AR 458 | 086 | 928| 420| o054| 732| 290| o027| 678| 150 024| 733
SRl % 1223 | 230 | 6885 | 1472 | 186 | 7297 | 2248 | 206 | 8401 | 1163 | 186 | 87.79
WL &REM% | 405 | 076 | 1404 | 500 | 064 | 1588 | 211 | 019 | -11194 | 126 | 020 | -2.38
YRS - - - - - - - - ~| 1352 | 221] 1360
oL 1761 | 330 | 2304 | 2233 | 282 | 2122 | 3380 | 300| 1340 | 3061 | 485 | 1967

&3 53279 | 10000 | 2071 | 79260 | 10000 | 1855 | '%'2 | 10000 | 1447 | 62524 | 10000 | 1660

Er BRI RN QAE R R PNBAE BT B E T N £ Rk SN QAL T4 T BRI A H A RN

F; B LS BNCHEREBNF LT B ERIRSBNT, BREZWOEANK

FAPRR: B RATARIE N 8) F iR Fo M A R

I S5FE, 2018—20204F, 2T HIT K
REARWTY KFEMA, A &) G5 =4 B R\ s
K, FEHE S K44.73%, 20204F [F LK
50.43% %2 477.681. 70, B M IR AN L E N
43.75%; MV 55 B F 2 5520194 K 414,694 15 43
A 25.37%, EEREEETHBAKTZER
FrE. 2018—20204, AR L —ZIF RIKA
FFE T, FIHEE T £28.07%, 20204F K
25.21127¢, [FILL T [%43.43%, FE R HHE
R R PR R TG WS BRFEh R ER
HAEshE IR HOERALE . A SR N A b
BIANF I o — I R 55 1 s B = I %
WS AE AR GERZ P, A R R S 2k
V5 AT RFER R R N LS . RSR T M At R I
NN —RUINRIR, 52 PRTATARFER
BRI, AR R R AR RK T 2020
B, AFFSY KA OSSR SME, Sel
KOE T R N 4991112 58, A HE g K
37.48%; [FIHA, KO Mtk ko5 BRI N
0.24% . <RIl 55 1F 9 8wl SRR R, 4
KR JEIH, AL S5 A% R I% D e 2020
L, AT B ERIN22.4812 70, K
52.71%; % EFIH ~84.01%.

20214F1—6H, A wE SHUENLIILN625.24
f¢.7¢, FEHHK12.23%, FEERE T 5HHP 4

BN KR bt RO 55 R Bk 450
N IEE N 256 B N 16.60%, [F] Lt in3.51
MNED A, FBERGHSF RS TiH—%
FE RO 25 A0 G Atk 55 B R 2% BT

2. W52 E 5

(1) BH=IFR

BE B EMRET S, FAHBS—, =
KT, BA T 2T HH0 A i & 6 Rk
NF B, SR, BRI L BRET
&, FABAERAERZEIEK, 2T LGtk
2, Hod) TLBSHERE, AT
XEIMAEEAZEREY K, £LBRHEERK
KRARIBEA, i, BRELSBHKES
% RIBRE T IHATHE . BRI BB P
RERA.

M SE T B B = Y oMk 45 32 BE AR R
WS, RS T 2004 4F 2 A1E EilgES
L FT BT, WAEBCONMALEEN .. HE
2020 %, HER ARG IFT T ST 3218.44 14
JG, A TE 2584.99 14.7T, BT # A3 633.45
f¢.70, Fo V)@ T BEA m i # ALz 209.53 14
JG: 2020 £EEVIN 510.06 127G, FliEE 4
62.53 1270, #E 2021 6 AJE, HEEBE
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FET 7 S0 3473.53 17T, i fit &1t 2774.58 14
76, BT &M 2 698.95 127C, HHETREA
H]FTH #F M3 225.45 12T

2018—2020 4, H R WA 73 A S B E i
N 236.99 127G+ 331.49 {2 7CH1 510.06 12.7C,
EWE AWK 46.71%; Hr, = EIN
I3 226.61 1275 317.35 1270 Al 481.12 12
TG, FEHEEWK 45.71%. 235 T 0 H 455,
2020 FAER By ENION R LE K 53.87%.
SYIXIBE S 2020 4F f5 H = A5 B YN BRI R X
b 30.42%, AKX (AEERE) ik
12.67%, *EZ: KX (b 44.59%, b5 KX 5t
12.31%; BRilg KIXAE Ry I R bms KA
B E RN EERE L —, H5Lk

ZN TN Y SN & W N NS

v 55 BRI 2 7T, 2020 AEAE R A 5 1= B
LR A 25.19%, [FLL R 5.12 4N 4
o 2021 4 B4R, AR SEEUENM I
207.73 1275, L FBE 9.15%; 256 BRIZHN
26.94%, [F]LLEESF 4.98 N EH 43 Ao

R maER LA EHFRHERNE,
HERPHEHEGET REZMAERA, FEIF
RN E . XSGR AT, AR ko

BGAT R B AR T B X . NI UEIX

KITH R X, B8 7 R BRI T A 4 [ 7
()R e B, T R CABRIG g s KA E, b5
g TS I B B R BN R
TR TR KIS — 2R T J 35 5 2RIy
R R SRS AT . BT, RS
CREZRAE 40 DNFBIH, BT BREA
X, BAREKX, FERX. b5 KX I RX
W) “4+1” AE MR R

Zan T-I0H A 3G N, AR R Iy
T H IR AR, o L. BIRAE
A RIEIR T . 2020 4=, R RN HT L
AR LK 13.69%% 739.71 JiF 5K, =
FAEGER . BRI, TR S, FEEAE
IH RSN, WIRIER A 1776.54 75
SEOTK, B AE R 29.96%; 4 P R L THI Y

315.00 5Pk, [AHLIE K 12.64%.

k.6 Aok PRy B R T b S48 47
(#45: F¥HE. A FAIFFE)

B 2018 £ 2019 4 2020 ££
P LR 513.64 650.61 739.71
R TR 178.57 279.66 315.00
HIRAE 2 A 1004.23 1367.02 1776.54
+ [ TR 194.87 395.91 504.00
A A 4 582.00 922.73 1205.00
& RSN 2.99 2.33 2.39

FARR: BRA TR AL B IR BARE SR

BEE T, B R TR A T o H A
Wrgn, AR A R A B L S R FR T
2020 4, H A SRS 240 8 45 [ #X 504.00 5
S5 K [R LK 27.30%, 252085545 1205.00
1276, K 30.59%, #5840 BTt
2.58% % 2.39 Ji Tt V-5 K, SASRI T 5 b
PR RSN [F A B R

B X, R R R, b
AT IR Wb A T ER N A ie o A A
T, HEEEE R NS . BT ARk
A J R (R D PR SIS, R 4 B b bRk
K AR KX A [FEE 441 591.00 147G,
b 49.00%; HUCHBRE KX, SLI24E
288.00 12.7T, 5k 24.00%; #Ew kX AALTT A
X 73 ) 5 A 214548 205.00 1276A1 90.00 12
TG, AU R 38; Jba IX 3858 B 5 31.00 14
JG, fith 3.00%. MESELMRE, AFks
fiJae T a8, ARG T Hi R —m kN

TSI, BE 2020 FEK, R
I 34 ANH G, MRIHZ T
#1805.81 V5K, WiHE& AL AR FER
PEERIE TSR B, RO RAERE . B
IR L E R TR EONRIE I X 1) — 2R3k T
SRS = DULR3k T . Hodr, TER =ML
KL I L b i 2% TR AR o5 EE D 56.69%, £
B RV X () T i £ TR 5 B 41.64%,
M i % (1 B X IR A SR, A RO
TR A S i — 2D s . R A 7R AN
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i £ s = 100 H BETTRBER, — 5T A A R AR
KA BN HE S, A — It N A Rk
T—REMREET.

(2) WMTEE

Z LB RTHEREET YA, A8 Lk
—BIZMNAARERETHE, AN ERTEER
R A& AR, T2 FEIRB L3 RA
EREERON, R FREAREEYAAEE—
RRA M, 125 R 2 8) &R L3RI
A48T, LFRIRET LIWNAE T EA, B
WERMMER G, Ak, E2EWEBZFLR
B Ao 2 SR R R T 1B IS8 £
ZkR. RN, BRAEFTAZXKEE| NG EAEFE
TR K, KRR BT HERERE

A AR B ETATHE, TR BERK.

e S T g E AR I 55 B A
W E 70T, S5 AR X R
PP SSRGS v Sl R, TR
O S DR B e e, 300 H AT R MRS +717]
Hh S 55 XONARER I XSO R T B &
B B mEEERREZ A X, H
i, AT ERR T 6 AR (R R
I E) + XA R WPIH, 76 A 74—t
AR BE R . TREE R, At
R BRI B SR B A B
LR ie g E AR, XA A 1578
BAXATHE .

RN E S BUF M E % 5 & N
X A — TR BER RO R, B
LR B S K e v AT, RIS, R b %
TR R ST H .« He AR TIEE B ATE
AR ZAHE =870 Ot —ZT Rk
oG @AEMENHZE T (kAR
NEED; @ i RRELAL N - 2B VT H
YAz (eI B kG, AT I ' R B
b H RSO 3 B S e M AR N SR ST B <
T AR, BN TR IUH AT
TR IR T 32 B AR RSN 1 32 ZERE

ER—BFXK

N2 S [P/l nb: U S SR S
FIFRABUE Bt i [ 1 A 24k T BURT it
HEJE BRI TN RBUS LA w4 AT+
oI R R RHAEN A

NEIJTF R L — T R H A5 +7

(IR 55 XU « SEATEHIZ O XIH |

ABX W H . s X AR IE . & =k
FOIE SR AR I H A ek s TOD
WiH . Bt BRTH, R ER 3 53T
WA BRIEEVE XN RO« BRifg T ORRLIX
EMERE. i (HF) m#EEAR Ik
bel X B 2 DR o« BRI T B L T el 5 B S
SRIERUGE T F XN RBUF 20T HHh— 2%
FER I BUBAVETE R A 557 Bk 7 ANEk
T AZ00 XIR) b — 0 e T B4 it A
WSS, REBATESE. Bl RHP I,
B PRI T RGN AT A
FA M 3 AR CFIBRAH R 20 5 ) 5%
S —E WHHRIE L AT 5 MoNTH K
Y0 BB PN AT M L ) LR RN TE
FIBR B b 25 3% F AR Je 2k A = B SO AT i
H— R A G, A F] AT 3RS L A A
{)— 5 EL B = — 2 R
RGP 5 K I A R A
Al (BLRERR “TFIAR” ) EEMATTF
ITHRRE 45 X 5.77 P AR G, X
228 T AR, MERIX 349 P A H) )+
R FF R THBOE R . 5T H 2
WL R S TAE. AR (R0 Tk
P 45 X -t — R FF R PR A (BRI T
P 55 X Lt — o BRI, 1A
F] AR TR S -t — T Rt R,
kS, BRiE TV EUR % I REAE, M
b Lk TR AR DG B S TR TR AR I A
BT 4 A 8 TR B B 3k A+ 1T A | IAE
NI E .
HRGHEETTREBARAF (LT R
CAEGN T D ARG TN BRI ST XA
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WAZ 0 X 2] 3.8 ~F- 77 3 LI b — 2 AT
Bl g 15, AR S S BRI S X
N BB 2T 1 CERIG 4078 DXL 2 BT R %
WS A VEREZR B, TP B 4 i 4R R S ] 1 3
B, FHOHRTE S FAZ O X T RV Bl P AT HY
ASEZN = U E: <10 s R TR W AN TR Y W
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FH AL - 3 5 S AR 4 FIAR R IR il o
AFAFIR BB I REA FFR 5 H
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AR H I HoAth (291.65 127T). TSR %%
(55.29 12,70 FZEFEHEK (11.02 42,70 #a i -
(2) HERBh%E ™
2018 —20204F- K, 2\ Al AR sl BT 7 PR 1
K, FEHEAK32.32%, FER A KPR
P F TV D = R R A R 7 (1) 3
Ins #E2020)%, A FHER BB 520194
JEE K 44.28%42882.9612.7C, KA AL
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