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155328 oy BB BOR, £ 2 7 R SRR RIS o “Wiohd”, W e sm e b i i &2, InbRAG s st A e i s, 4
SeAfEzh L & SRR AR LA, (b ™ 7 (R RIAS . SEARBURRIIH B B ARSIk 1 iR, (HERSAE AR5 R (5 018
AT — i 18] o SEBERRAT AT 1 L_(2024 47 s b= A Mk [ i 5 2025 474 ARG JE 22 )

(2) 3B TH R B Be AT ML

Il T it e A 1 R PR T T SR PR AN B LR, AT Ml R JR A2 B A5 SR BURT i JBE A o SRS A 9 T S ik 40t 22 42 1 2
B, M AT R AL RE O T B TR, (R OR T U 1 55 IR E R, S Al M A R B R A
SRR ATAERT B SR S T80R . 2023 E IR, AR BUR 6555 B (K S A B BT, RBGA R & R H 24 2t
ity 5155 AR, il S — B TG R e — BE T BT A R T T BURF R 55 A, RN B TS ST B A g
5 BURT A5 55 RIS A LAt 60 ) i A R 3 2 YRR 50 556 BEML AR o AEBET S50, 4 VAR 5055 M M Ak Z0R 800 58 3
N [l DX St 2 SR A I A SR, R b Sl Ay A . Bk b, SR 5 5 R ™, TR R R K
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2024 4, UMW BOECHGE BN AT, B RSB B, S Al A DB B AR AL S BEA) E B0, A7 B SR A M B
IFEISCHF o IRBAT W BT RIS AR, PP EEONARSE o (H 5 8 B3 75 BUR W BSCSCAE B I 8] Py 40 T 5 PR . R A £
T I B IR REME B 2024 SEIAL TR St A I A3 Bk A XAL T BE AL STERE L AN [RIRIL AT 55 A & 4 A7
FEEFENR, i HE R REBUN 5 HE, SRR UL S X, USATEUR UG, BORARbRalsE & Lhw . A GUE 71K
S5 RRAR IR A R A P RURE o e B RO T 2R At 1t A 15 AT b 3 #7 0 L _ (2024 il Ty S A B i i B2 AT b 7T ) o

RIBFRE S

BEE BBBEAB X ERIIANBRETFRBERNE, BHREATHIT BT ERREAEX KRR, RETHRERN R
BB, AFINER RIS R

A L RUR SRR T E BB s b AR R 7 B I H T BRI

BRifg i e E HAGIREX 2 —, EEMEFBORILA . BRI T AR, kb R BRIL O MTE R, AR5 H R
B, MSMITAE, AR, U, B, g5l BEERL SR PRI T IX 3L 8 MEFR KO BE EEIRAOEX R
J IE BN [ R 2805 % e bR« PR BRI 1) B8 S5 B EH 5 5 X BSR4 S 0, BRI Dy i 358 i 5 PR e F M — 3 7l
DA B A RIS X F B AT, R E KR NS, K 1E SR VR B AV TR O B A, AR 3ok B
fE. 202149 A 5 H, i, EEREIR T (B EMIREGEXZIAMATTR), BHEe “RIHRIEFERZ TR X%k
T2k, EFEBWTEEX AL A 5EE 2 0 R IETE 6« R & RAETESO RS 6 F8 —EFH SCR AR,
FHE 2 S TR TS DX AP v U KA S TE A

PRI T XIRE G S 08000, R4 (B EREF ML KRG AHRY, 2023 4F, R 1Tl X 47~ & fH (GDP) 4233.22
270, M FAFERIK 3.8%. 47k, 2023 SFERIG TS — =8 n{E 69.71 1270, th RAEIEK 5.1%; 25 /= \3fin{E 1872.11 127t
Lt EAEK 4.7%; 55 =77\ hn{l 2291.39 1275, bt EAFE#EK 3.0%. =R7FAMIELEI N 1.7 © 44.2 : 541, 2023 4F, LI E T
B I LG FAERE K 5.8%; SRR E B PR BTG BAE RS 13.1%; #haii SR T B 1078.97 46, I RAEEK 3.1%; SERLAMA
e HH 2962.30 147C, o BT BE 4.2%. 2023 4F, BRifgT R AL TN 482.51 1473, o EFEREK 10.3%, H ARSI 300.29
1275, 3K 3.3%; AT 671.86 1470, L E4E T 10.9%. #% 2023 4K, FHAMEERAT L& RN A S T & 07 A
£ 12182.88 1270, LLAEHIHEK 3.3%, SYEAREN 11090.38 1270, HWAFEHIK 7.5%. 2024 4 1—9 H, BRifgmii X 427~ sl {H 3184.31
{276, R 4.8%, HAp, FE—r=38in{E) 45.81 1276, FIIEK 3.4%; 5 == infE >y 1435.91 1270, R 7.5%;
HE=PEINE Y 1702.59 1275, [FIELIGK 2.6%. [, 4w se A L BT b AV A 1233.65 1476, [RILLBEK 10.2%; 4
T [ 2 R P R B T 14.2%; 4T 58— A LTSN 347,53 127T, FILL K 0.6%, —MAILFE L 461.16 /27T, [
thig K 1.7%.

B BEANER

RFELT]

AFRKETEARRNEEHERRBORBMSVERAZ —, CHEERBTL. SRk WAL =K LEE, B
ERBERETIZEE .. B R. SRRSAREFEV A0S, ELENE. KB, REMmAME TR BEHE
AR BENH.

2020 £EA), BREETTN RBUR B T ki 7 B A o lb S5 75 2D, F BN R [ A 5 A A7 =) 45 A M PR TR L HES R 5
BRURIFI L H Al S o BRTES 7 Aok Bk 2 1A o0 S e AT LA B AR s P T S R e 2, g BRaAe v 1l Jo [ A b g N K L B
Bk, 2w B TS E PR i RSl AT DY KR SR AR R Y 2 B A, IR T ER IR
B bR A O A BRI TR U T SR O Al S BRI G R BB R A O Al =R A, XA R 3 .

AT FM SRR E B TR T ARIEE . b, s B 55 AR S 55 S b T E B A R PR R R SR A R A R A ]
CBURRIFR “ SR g E K™ BUARIRS L 55 o 7 24w BRI R AR S BB AT B =) CLR IR “ 4R B ST ") K
W55 B E B A B 5T B O ol 55 R B R AR AR A 5TI8 S s Rk B BRI A R A B R T PR ) (uTﬁﬁ(“ﬂéﬁ
Bedz”) MERiEe R BRI S A RAR (CURRIMR “HRM %™ fousE; Bk EZ i RRR A TE

ERRERE | 8
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SERH BRI T IEE T, A F BT RO S A BRI T 7 AT SRR, TR XERG TR L) 38.50 T AR, L ERET
FLEEIE 90%; BURER I, R PAZEAMGE 1 e, ki m Qe RBRBE T Al Bng -k, & 52k
et 75 AT PR R VR 9 BRI T Sl XA R 18 3 kAol BRI T L T AN Bl g B R E 5 A ) 251 B, o S RE U
PPRERR AR VB ORI RT3 L B R S5 TT 1AL R I 55 5058 45 s 5 %

KR 1« Aal e B AT A S V-

Z&ATI
AR T A% 3
P P R 2 5
ELES 5 5 5
AL R 4
GAT ML AS RS R B = 2 A SANE D, 3308 1~6, o 1 AT Mk AS T B 5K, 6 A7 A AU 3 v

BARAT ML AF AU PAi 425 2R

ARER

ATEEEVEE IR, ATEAEAER. BV RERHUREBHEATNZERBEEE,

MZE 2024 3 HIE, AFEF. BFEASHEHAREIT 15 A

WHERAE, 5, 1974 A, ABEED, RS, SRR E RS BRG AR AT ERE R, ESEH, ZRiEH)
KRR RA PR A FIAT IS I W, R RMEFTRMS, AT BLHIE, HREH SR IERE R A 7 & ML FEIN S, IUE
AT EEPIL. EEK. BIRLHE, EREEEREK. B8, ESIERERDERATEHK.
ek, B, 1971 sElAE, WERAESN, Bl Tl R RE T . DBUEARFESE. S, RN ER RN
ZEH4

HE 2024 4F 3 ARE, AFPEERRTIE 25970 A (NG HEEERK . 4ol Bgr. JeERG . J7IER S BRiE LN R
BRAE (BURRIRR “ILNEIE) AudfEiE). WNEERERE, MLt ad Lol EA GRS 11.09%, AR R 39.10%, K& KL
TR 49.82%., MAEBSHIREE, 30 & &LV R T 5 24.35%, 31~50 % [ 64.78%, 50 % Ll L5 10.87%. MEWIHIRCRE,
B, T K 59.70%, ARG & 40.30%.

R

#*

ERiERE

AT AL G5 B L BT

TR A AP E AN RRITIEEE & (BEHIERY, #% 202542 H 21 H, REMNATLERGEESREREL
sk fEAE 8 BOEETE ERITK, MR M R ERATIRM AR AT (LUREMR “BRERET HARER N FRET%
BEHIANIE EERERE RN BRIER AT R RN, RRERPIRBISGRE T R RN, TERFATIRE CRINA1E&ME LT
T AR AR 51 CRIER (2006) 23 5) HUE R K R AR OTRFIAIGESR,  FIRFRIY 2R H Y

WA RS HELEAF TG RATHR SR TRPARBEAHER, RRIAFRFEEHEEL RS, T EAERRIT.

%2025 4 4 H 8 H, BAERERKIAFAMAE RGN WHIANEEREREPAT AL R, IR A = Hil
VERABAT R A ERBMUEIERABIT AL A WAT A ST AT A

7N B

mR

SENGEIE

AF EBMMTERENBELEW .

VENRHE AT, AFWALTIRAES, ERSMEES, LR TER R AFES S, RTEREAFTRT ((RF) K&k
e, EHSWNEFK LA, TREREFRK, HERENTEER T, B bR AT i,

ERWTRIRE | 9
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BIAKF
ATRIE T RAK AHEEEE, SA8EATHR.

ERARBI NI E SR E B G SIS BT E B L. AEE L. AN RIEE PO FEEH PO, BeE R
O WESEE L NIEE G, REREE G S E RO MU S5 ESEIRRE AT, AT E R O E R . A

AT B K BATI I F AT, 5 T B SE 4 (KA S Pl 2, G 5 . PO . SRIWAE L, SO RE. RhRE ELAE
PR BIAER R . X T AR MEB I, AR ER T AR RIS, FORBE . NFETH LAESATR —E . A SR I 7
NFEPAS S AE BT AR T MRS R, 04 12w M A SR DU HEAT SRR BRER s W 5587 T oo R BT EUAS O o ) %1 24 7 1Y
R FE PEEREEM SRS, WMMSEE. RelE. BCHRET ReE .

W BT, RGNS, A LA A R EAE Bl A R RV, B ARG AN R HE A A T 2R AN [ )
B N AEE T (BRI AR A PR A F B e A SRR B M), & TR AR LBt T AR BT AR O E ETATED.
G T A7) B e PRV FE N % 28 ) 2 (A DA B 24 7] N RS R P 2 TRV PR <l e o SR TAT 24 W) B e A BT AR (1 22 SR B T IR e B
hote, SR 558 B0 B 252 T S5 MR BE A 1102 B < A B IR HR AT B WM 8 1T 2% 2 ) SR ) L 2307 S R W 55 T ST — B S K
U RAF HESE S REHEMM . TR ARG SATIREH HURE I, X T iH-RISh K, BT B SR AR BT RAR B 2 =)
F Ml 55 75 SRR BE <156 L B T 1e 4R 1T W < A B o 48 A PR o SR I 55 A B v o B 2 ) U 5 LR S 1D 2 R I 42 R 8 < Y S TR 4R )
R AT B R, IR ERERVE SR B RSO

t. EXFEW

LN SR AE AN FF & 1T R4

LU RIEATFRITBROIAFTBRR, ATRAEEEHNEIHTERE.

2021 5 H 9 H, BB NS (T AT RASLbrizf N FIRREAS) BoR, BRBEHE e L iUk
BT BN NG A I AR, el S gz i) N O BRI T B R 2%

2022 £ 11 H 28 H, Hhlt A H (T At s il i ) 45 e 5 R R AT EE 7 BN AT s W) (BRE# (2022) 236 5)
(BURfIAR “BI7), B FEARBFLMCH AR R TR ERBRDAERAR (UK “RA5T7) ERKkIT 20.84 1276, [F
AT R R 7 B e T AR SR AL B SeBrdas AR KV 06 o A, New Sure Limited 5 5 AR 5 E51T T (R R IRAUE HE B,
LB LR 10l A SR A0y 56817391 B IR AL AN I EALH], Al fE R ICA = A AT LS, LIRS
W, WA R EAGH 23.08% Bt 21 26.60%I1 R A FE A EMYEH 19.13% 1 B4, KAHRNRIRAL, HEhlE
S BRI N R T E R R E NI R TR AR AT . BE 202348 H 14 H, FRFEHCO R LIHAEH,

DRSSV MRS RSB L AR L%, EE= 00 LED SME R &t & LED (&, NEN
BT K LED B HERIRg, [ A R e BN R . B 2024 FIE, DGRBS 126,58 1278, A B AL 69.33 147T;
2024 7, HEADEHSEBUENVION 41.26 47T, A EH-7.56 10T, T LA PTRE .

S5 kFEERABRATIER
ATREBRETERES 5K FERLRAT RS, FiLEASH 7 LR 28 5006 AL

2021 1 H 19 H, Ar@HE R IEEEA R AR (BURERR 7 IEER) A, #e bAoA rRRKETERZS
HE R (EED Bty A RA R (BURFERR P80, IR RERAR AR (LUNFERR “RRER") HukE A IE
NI IESEFERE G . 2020 42 4 J1 30 H, BHEAGHEBRGHZ (EELHEIL), LAOSREREH] E BRI RE, %5
TR T IEE RGN VERYL, I N BRI B k5 438

WRAEATHE R, #7 EER T 2021 4F 10 H %58 FRIRIBUT G, #7 EERALE A : o E 2 NFFRKE
AR BR AT CURFRIRR “F 22 NAE7) WAL SPV 2 66.51%. 2 7] (FREERIFE ) BILI SPV F#E 4 28.50% (/A &% #i
77 IR A SEBRFFA IR EL 129 13.97% ) Bt NS EFI T & (Hik ) FriR4) 4.99%, 22 NFF AL SPV i IE&H
MG AR . 2022 4F 12 H 27 H. 28 HEBEH AT AT4% D WA E IR (4114 488 1270), MR E KA
N, 75 EAE 55 B o s TR AR S8 TS A
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AT TR IR Ao R B BRiEM HERE R AT BB RBZEERG R AT BRERHH N ER AT, %
J7 % A5 9 49.00%. 29.00%. 20.00%#1 2.00%. #ZE 2024 4F 3 K, AT CHIHEA 101 127021 Ex R 7 IEEBIRAL, 7> =3
YT, HAhZ 400N BAR RS, HA%E DB AR GRS st .

SR, BT IR REECR B 552 e, EAHA PO, EA By R B R T SRR AR 58 7 i s, R B it
ARE . IBE ARSI SR IAL 5 Ja 3t e b AR [l L O

EEESE

e REHETEEBENEFBERFERARAT (LTHR “FHBER”) BELRNE0EEFZIER.

2021 £ 2 A 1 H, 3 E BT A sl EE S8R . FER TSI RABRE A SRR, s8R AR L 5 il R E &)
15 PRy ) A5 R SR G IR A 7 1 e R ER#4E A1 15%M A, Beah, # &5 % LLAEAL 3.8429 8 G [A) AR A% 2R 32 o i
A A L

#2021 F 6 H 3 H, MIBEALEALRER, ZWMELABWCTER, 58N 15.77 1470, TEMREZ 10.04 1276, Lk
WO TN £ i . AR SR BIIL R {508 67.77% AL, ATl E1E 90.76% (& —BUTEIND Bty 5t R HAL, R
WM AR, T 2021 4F 6 HIRMAN G IR, 54 3 f/ DB ARG HE, #(5 2024 45 9 AR, 2 m)i il f= i #f i Lo 1 % %5 53.80%,
i E P R AR

MEEMROLT 2001 4F 5 H, EENS RS KO8 i@ M s KA DL SR N IR %S . BE 2024 FIR, JE(EIE TR
£ 103.96 /27T, FTAEREE 0.91 1478; 2024 4F, i seilE LN 180.16 147, ##FNIE-13.74 1278, AL RIS K, F2
RERGFE CE R 5 RBCK I F ARG Wl 7 B8BTS A B E Sl (58 fF L B IR S, 5 ARGk
T, PR AEAE — 8 DA R

PERE TS ERHSY
HRBBAE AT EAE B E A, S S5Hr-EBIE R ERN 23.50% 8, .

2022 4E 11 H 24 H, HIEREERBRBERAR (BIEACS: 600601.SH, BEEMIFR “*ST HAL”, LUNRIFR “HIERE" &
AERNERR, HARRRAR B 7 EEEPA RS A R (BURERR <05 EEEF=L™) AR5 R B 4 sl 77 BHE B Ak CHIR
Gtk CLURTERR “BoBi 7R, AR BHL AR 100.00%, 77 IERHE SEbrfsbil NS BT E 7 2. A% RR, 2022429 H
By, b HiEE P RN RAR R e 2 My IER B 10 A 27 H, HIERHEEHARA CLTiE BB EEMAS), ek
REVONTIER BRI, JF8E T (ERERDUO. W (EREEI LE, ERBHEST BB TRE T ART 20
2,56 (5.4 4270 F F WSO AR R HE IO PCB 1A\ 5% 7 IERH 245 (1388 B b AU G 402 17.73 AL TTHIFR 4, 4
s 13.9 1270 T 42 MR W SORN 2 BRI A e S A BB B TR SE 25 5 55 TR 28AL 0.7 AZ TGP BRAEAR At 7 Ak Bk A v 4
FHD, 6f N B8 5 77 IERHEL 29.99% 1 i 3 L1l o AR BB AR T8 e 77 BEZ AL 5 RS 7 IERHE B AR 23.50% Mt : EZ R (G
D B R AT (LR AR “REERHE 7, BRZACY 300476.52) B B 5 J7 LR 5.49%MIAS, B2 S 1EHh v 3.66 127,
Pl 2 Iy EH AR R R AE BT RIBAT AR AT 4R e 4 oMb k. MbAh, SRR MoE TR SRR E T (—BUTETM,
AN SERSE, MR RGO IERHE IR 23.500%, F 5 MR DL R AL SZ AL EACA—BUTEIN, AR O IERHEUE
A 29.99%, BT T B A TT IERHS IR R . BIE 2023 4 3 AR, AT B

MEEWS KRG, 5 IERHE RS 64 2= FIaS 8 PCB P2 dh . HIRMBEAIRS « 1T RGBT R Mol 55 U I 1 B2
KF, HRBH BB R R AR A SREERH . A E R R R A W %5 PCB 7 R4S AR, A HIT 77 IERHL PCB Ok
o 4h % Pl 55 3, g — B i L R A

HRE 2023 EIE, 5 IERHE %7 8% 56.85 1270, FTAEMES 38.50 1470, 2023 EENVINH 31.49 1270, FlEMHN 1.47 12
JG, B EFEREHT MR, B IER: 2025 £ 1 A RGNS, 5 IERHE T 2024 G4 SEIUA R TR 7 Bra & i
AR 22 B A 25 A R )NE N 1.65 12763 2.15 1278, R LI N 57.83%%) 105.65%.

AN RS
A TR T EBRERE IR ERAFRAE .

2024 % 1 A 31 H, wwrlBAi T (BREEHE R IR A 7 58 TUCEIFR BB TC 2RI A BB IB AN A 5 ), EZENEN:
ERWTRIRE | 1
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I, TSR Bt i ] B 20 L N 5 8k T A ) 2 A R AR TR IE N (O T3 Bt L s FI SR A1 R R AR e A RV 22 2k
R LA IRAF FEm) (BREE (2024) 24 5)). ARIEEHM, BRETEE 2SN BEA TR SR RER, 1ENER
SR8 AV . B TS 7 IEAER PRSP T AR S S R A TR

JUINE BT 1988 4F 7 H, Sebrds il NoWERIETTIE 925, FE W it mmais Glas ). Ml LB RS i
FPITRE. MR 2023 FE, SLINMER BT SAT 414.92 1478, &AL 89.80 147 2023 4F, JLMEEBSEILE KRN 203.98 12
JG, {#FE-0.67 1276, #E 2024 4£ 9 HJE, JUMNEER = A0 410.94 1270, FTA#ER G 71.41 1476; 2024 45 1—9 H, JLiliEk
SEPUVED SN 116.38 27T, §+F1iiE-4.03 12 7T

I\ &5t

ZERR

AT BRI SRR = KPR, 20212023 48, B IR R LS BURIER R A 7
MAEIEE, AR TELBBAERK: ZEHFRUS RATHRHRBHRENEN, ATGEBHREIT
K, RFRIEAF.

2021—2023 4, AFEWEINRFE K, FHE K 11.25%, 5 2 55 6 IO PRI K DL S A R A
MAEIFFTEL. 2023 4, AFERHOFLERK 11.45%: BRLATEE MIIRS BRARAGPT LIRSL, % B S RIE R R
WA R, 2 BRI F I

g%, 2021—2023 4, BEAETH T A A BB R, 2 RS TR ISR BB G55 b st H A n L&
AR s ™ T Ik, ™ A G, SECBRIZR RS NI . Zat TR 50 H WATRIA, A w3 s E RN B ah g K,
2023 52— R AHITRARBIASNTE N, [F A T BRI B TN 2 B T ZUARIE, WA IR RF 242
Tty AERZIRTAT WA B AR, SRR A R YRR AR B SO BRI RN TT IERH SR AR, ARG
W NS RIEAR TH 5 B KT 52T HE 42 57 M 2 P K P AR BSR4 2 R o Rl S5 S BRI R BEA QR FFRRE , AR
55 RIB A 763 .

2024 £ 1—3 H, AFEWRICAF LT 19.08%, TEZ 5= AL & WS RIFEm; &4 BRIRE R 2.25 4
A, EEREMPEF RS BRRE—S TG

B 2 +2021—2023 4 ¢ 2024 4F 1—3 H A A EML SN REBRIZRFN (AL {270)

202445 1—3 A

8 A 670.40  47.23% 0.66% 70348  44.63% 0.95%  757.72  43.13% 0.75% 21655  60.09%  0.84%
R 47838  33.70%  2659%  567.84  36.02%  20.62%  683.50  38.90%  17.74% 59.43  16.49%  11.12%
Wiz 147.88 1042%  29.81% 18931  12.01%  3441% 18254  1039%  37.51% 57.83  16.05%  29.66%
SR 26.26 1.85%  87.29% 26.88 171%  82.93% 23.80 1.35%  79.36% 3.37 0.93%  67.26%
BACIR S 37.35 263%  14.65% 36.08 229%  11.00% 34.60 197%  15.25% 9.01 250% 15.47%
Bk 22.23 157%  22.13% 24.14 153%  18.60% 45.69 260%  1352% 9.46 263% 21.78%
FHAolk 55 36.93 2.60%  22.41% 28.63 1.81% 5.39% 29.02 1.66%  15.24% 472 1.31%  21.09%

A 1419.43 100.00%  1531%  1576.36 100.00%  14.03%  1756.87 100.00%  13.10%  360.37 100.00%  8.96%

Vi HAll SN BARAENE S TS TRRE RS, RN E ILAE
GORIRUE:  IE & BEASARYE 20 m) & 110 05 A 55 41 2 e

B3« AF FREEAE 3R 2023 45 CR) WM (b 1270

L EHR FrjE k& ARER eI ELA R LT/ R Br=a s iR E P Ela HRITE
R et B I R 2957% bl kfE 4516.99 1317.00 721.45 34.65
oA WHIEE . FHYR. .
WRG A RKIE oy 97.83%  Kfk 2038.90 707.77 701.28 20.07
R R IER 98.98% ki 814.50 484.98 24.18 18.26
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HR B B = 88.46% K fit 485.00 328.91 54.67 6.93

0% — - | - 7296.49 1752.48 1756.87 52.44

GORIRIR: 64 B AR 2 F 4R 4L VR S 3
Al B ZE S
(1) BT RS

BRI RN R BEEE AR RS, AATFWROREREZ —. BRBEMEHHRETYE, ERAREL— Z&
Wi, 2021—2023 4, HEBHEHBAMBEERNK, BRARIFETR: T LEREASANETMBRE TR, HZRTH
fiR— B OB RRKITEXE, SRHELTRERE. BREREXRTS, FMEEEWE R, BRBAmIERREARL
HES, BEHEGTERMARER, BV ERREAERARRIE, o, BREHEEFRIEER, TRV TTHAER
BEWEFREERN.

MR A B = I O 55 B AR ey 61 5t ER LG KIBNE DT GBI R % . R T 2004 4 2 HTE
R G BT, ARSI EE R 2023 TR AT LIUE N 721.45 27T, [FILLIGK 19.35%, FiE S 4T 58.73 14
JC, [AIEE TR 10.05%. 2024 £ 1—3 H, LA SZBIN 70.00 1278, FliEE80N 5.89 1278, AL TEE 47.66%, FEATER
AR =I5 H A8 A 4 e RS A AR TR D BT

2021—2023 1F, SR P HISIE NN 512.41 1276 591.90 {2761 72145 176, Jorft, Fidtu= 4 SO A5 g 485.99 12
TG 567.84 7R 683.50 27T, M55 BAIF T, 2021—2023 FEHERMAR by = B B AR B S FFL R I, 2023 409 17.98%,
[F] bL R B 2.27 AN E A3

SRR FBTF R Mo K E L, R B FUARERIE, # AR Sk A IR, iR i Rl i, F LS
B BERS 50 M S R R TR AT s SRR ARG, FRERRHE IS X . K= A X, U R Y ER R XL
Je AT A BF i S O TR T B 08 UAZ O T 0 h B I X 88 3 BT Z ol BRAFF A3 46, F 51EFF K.
WUH IR0 T s 2 fhor 2.

HR AR B AVETF R K, A AEXT % LR A1 e fis 3, B A7 AT AR 7 RS . Bhah, R B4 5 4
KRS P A Eeih, ST BA-AEDH A IH e B 58 el fekR et fe 00 B R & Al 75 TR A — e 258, B4 5 e oy
T0E Hp v R LR A5 R RO 25

2021—2023 4F, R FIT LIRS T . 2023 4, Hitp=4ml FA7 Rk, R HIT LImfR E L R B 28.33%,
W LT R L R BE 22.03%. 3% 2023 )R, AFEEDTH MBI, REIRIER R ET R, HEWRT 2 KE R HE
Ho

K 4 o SO0y B = I Rl 55 F bR

i H &% 2021 48 2022 4 2023 4£
BT LA Pk 522.77 285.70 204.75
R 3FI7K) 628.40 660.39 514.93
HIRTEEHR (5FI7AD 1541.98 1407.42 1189.08
SREEER 5P 468.80 400.90 399.40
HRHEEH (L 1218.90 1202.41 1259.90
GREESN CHrrIikd 2.60 3.00 3.15

TORIRIR . BRA DB AR AR 7 FE AR 5 R 3

BT, 2021—2023 4F, AT RERRSE AT M, R MDA RS SRS TR, 23T AR mRes
WA, SERNZERT, SAHELPEATR. 2023 F, ARSEEERFALTIHAKR, &REESPIRLLEK 4.80%.
Za AR RERIEF, ARZAMEM ARG, 2 XIE, 2023 GRG0 F =8 BN P BRI RIX (5 15.18%, £
KX CREERIF) 15 24.62%, HAHE KX 54.98%, JbJ5 kX 5.22%, wi+KIRTH A1 86.13%, #HE4dEE: 2022 4Eik—5
$em (2022 424 83.94%).

AR, BRI ERPIERERIERE LR MR, LR R EERE AMLX Y 5K, #isk LHuiE &G Frigsh. 2021—2023
HE, BRI FREL B A A4 A 292.71 4275 272.69 12,701 308.91 12,70 BEM A 43 9k 1.15 T3 7ol E 5K 3.07 T3 ol EJi kK
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F11.08 Ji Tl P K. 2022 4, MR BRAR IR LA A oG B =M XI5 0 B, STl e e A 2, S T 3 [ B KR

WK, 2023 4, ERBGIFROGIFW 23ATE, Hb LS5 A bl 4 4. FREARERS 34, BT 4ERA L5 E LA

X AE, BEIIIME 2022 F I E . 8E 2023 K, FRBGRE 644 1400.70 F5-F 70K, A8 L 3 AL M E S

K, PR THAE S F MR BRMERE, — 8l DA BB & 75.86%, 1BAE — A L&A T

ZEKCUT, AT SRR E RSO T, ORI E 280, thah, Mg AT KR E, A F

A KT g 2% 5 75.76%, ARG, BAESEMN AL KA S A BOR B Lt it 2%, )5 S A iR B9 250
() WHEEWE

B EERR UL —FFTRMEERT AT RANE, RREEMEK, FEBRRKOEAIHEY; BEIB—FTRHE
BB RRENEIRARBLE LT E SR M., 2021 F£BK, ARZSE M5 HHSEAIEERR, WHEBFRER
Hi. Ah, AFLHEERERR XAURR, RIGEZREK.

ERAERIE T IZ E RO 5 EE IR TS B R EBAR AR (BREZGAERR TR AR, LUNRR “HERINTIZE "
15T, M5 AR ML DR R XTF A TSR A R e, ST SR . AR O A ORI P B A, U A R AR
T e e 55 ORI X A R B wf . & SH1T. M. RARESRRE 2 A X WiTEERR TR 6 A F
EIMEAIRTTIZE) + XA R PIRAEN, FEAFG —Hors i ok, TREM, ARBOHEE. MmEit. #
REEL AL, 1R LB e B EEAEREE, XIRAF TS XA TTHE &

HRIRTTIZE LB A B 5 e NF R X — 0T SRRt Be BRI A ORI 55 S O e AR, R, R 43
& TR EDL BT H o BRI TTEE BRI E B =50 OLtbh—ZIF R 7 i @28 TETUH F 3™ I R Ik
N OSSN ; @BFIBIFRN . AR, ZE VLS IF A0 H MU SUBETHRE RO I I8 B BRSO ) 3 R

~ W

5% 5 22021 —2023 4 2 2024 4 1—3 H AR IE BRI L BRI RGO (AL {2

20245 1—3 B

— IR 17.38  11.75%  33.78% 11.30 5.97% 7.24%
L= AR 82.36  55.69%  42.14% 11949  63.12%  51.51% 11580 63.44%  56.03% 30.31 5241%  53.58%
@RS 36.39 24.61% 8.58% 52.84  27.91% 5.30% 62.90  34.46% 4.44% 2448  42.34% 3.58%
Rl 5 9.54 6.45%  -1.44% 2.37 1.25% -56.47% 1.30 0.71%  -46.32% 2.46 4.26% -3.17%
HAth 2.21 1.50%  23.41% 331 1.75%  39.50% 2.54 1.39%  54.58% 0.58 0.99% 19.72%

a7 147.88 100.00%  29.81% 189.31 100.00%  34.41% 182.54 100.00%  37.51% 57.83 100.00%  29.66%
GORIRIE: IR BHEARYE 2wl S L vpH R 5t

Ot —ZIT K

W R, ) b RN 5 R TR AT BRI . B A R BURFAEBLA A X D 7 13— 28
TR, R AHAEN A,

2021 4 10 A, B TR FE-E—SIFR 5 TP A PR N RIER . HHT, A TR I-L— TR H
L1 TR TS5 DI« S BTR L DCITEH  RBLIX AT 537 0L LT H Akt TOD 5 H . £y b i
SR B S TR B BRI O RBUN . SR T RBE DI R4, TR (50 SRR IIF AR X 1 B R 2
ST E 30— POPRIA TR, AR 5T R 5 MR IR T4 JOF R SR RS, Ra At
Bt VAT U, RABRR, 85— R E A TP IR Y AT HE 08 e A L RO BRI 45 4
e W BUBIES AR 5 O TFAREEE Y 0T L L2225 M 0 M UL RS0 5 e 25 24 7 B S
TR AAR A T TR RO 0 — 5 OB b — T R A 2024 4 3 J1, SIBALA RN LI |
BRI 4L 5 Rkt TOD 0 H LA T, EAEHERET F 04551 LI,

2021—2023 4, v A) s —FOF RMONRREE T B, T2 R H Lk A7 A st o O AR s, HL Ak P 87 T A% 0 X3
IEIEAR, BEAb, A FHE—ZIT RS I 55 A2 s i T KRR R i S iR . e, A%) 2023 SR AN L — 0Tk
WO R RY R st AR R, REAA TR, 2023 48, GRBLX “HIUTH ikt 1 5%, ik sim oy 7.01 757
Jiks REERM ZIH MR A R ZOT RN, EERORBUX R IEE R, IH 8 ST RISl A7
A, SSBURYNE, JESAZI0H I — 20T R I A OB el f0 HBRR TS, 5 AR A RZ K2Rk
ERWTRIRE | 14
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Ao 2021—2023 4}k 2024 FE—ZRSE, T —HIF RS 43 3k43 B3k 53.05 1270 0 147G, 5.84 12701 0 127t (2023 4E3f1S 2022
FEF IR WAL 4 SRR R, 23 SEEBIX WIHAER 1 2T 2024 6 R R S2BEFEO. #E 2023 FK,
2 T 43 5 B T T 4 X A ISR AN B i AR A IX 5 B % R el 453K 21,78 12761 10.67 124.7C.

KK 6 « Rz E M IAEE (A 2. JFTK Lot %)

T TR RFEF X LSBT H FREX = A EHTXLE
b LA 1 1 0 2 0 0 1 3 1 0 6 0
H LT 5.86 4.40 0.00 35.94 0.00 0.00 14.67 13.17 7.01 0.00 63.10 0.00
Pl ON -5.24 1.80 0.00 3.97 0.00 0.00 421 1.60 0.00 0.00 0.00 0.00
ST R R -0.48 0.45 0.00 1.40 0.00 0.00 1.64 0.94 0.00 0.00 0.00 0.00
IRz -4.76 1.35 0.00 2.57 0.00 0.00 2.57 0.66 0.00 0.00 0.00 0.00
BevilES / 75.11 / 64.74 / / 61.05 41.11 / 0.00 0.00 /

LR R 1 1 0 0 / / 0 / /

H LT 35.96 13.84 0.00 0.00 / / 0.00 / /

D LN 5.21 2.15 0.00 5.32 / / 391 / /

GERGTT R RRAS 0.00 0.00 0.00 5.32 / / 3.62 / /

F R R 521 2.15 0.00 0.00 / / 0.29 / /

EEvi ks 100.00 100.00 / 0.00 / / 7.40 / /

W 2021 4F 10 Ailg, w ol Tl e i — R IF R TR R IE R AR, B TOD T H A F S I BREIRPRPUE I A R A R CRINA T A G

WH AR, REBELB] 24.95%) 757, 2 RIRBGZIHE (5 I, MEERIZHAN 100%; 2021 4, AFPELLATEE 71 TR R @55 X 3 st EE H ik F i 2 s s iR IR A BUF (58
UL G SR AR TT R, BB i Ak, U LA BRI T 28 i), RN E) 5.24 127G, MR 0.48 147G, MHRITRULL) 4.76 147G, i 2021 -+

[ e 45 X Ll LR RIS B 2022 4F, &
FORERUE: A RS A w4 AL PR

IR S —HIFRE R, e e — O RN B R

A 2024 5 3 AR, BAERTIEE FEEEL— I RTE RIS 171.43 1270, C5eidk i 149.66 1470, KKILTH
Be¥% 21,77 1275

KR 7 « iR 2024 4 3 HJRMSIRNEE EEAERE LI —JOT R A TSI (R P AR 270

T H &R FREHR HEE [285473
T R 5 X 5.77 86.00 80.05
ST ETR 3.80 31.95 31.95
TRFBLX 3 2.30 25.09 9.27
T X A 8.60 28.39 28.39
it 20.47 171.43 149.66
VORI 64 B (5 MBI 2 S (kB i

@z E NI H

AR RELENTH X EORSRNE SR BEEEPRER PO KB BEESRF= . i DX AL B R 4 FEE A & L ik
ANEETEFULEETRE, B RS R, E. 230h. SOHO A . S A B, ARFHAEREEITRTE @ik,
FBE LA ESIEE, RRUGE MR % &/

BE 2024 £ 3 AJE, AREELEHTH Rt SR 118.40 J5FJk, Bit4H 441 478.66 1470, 2021—2023 4F, /A7)
IS P AN N 82.29 14, 7T . 119.49 12,701 128.43 12,70, N5 BRIZS 5y 41.17%. 49.43%#1 53.41%.,
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N

K% 8 « #i% 2024 4 3 AJRIER GG RIE

AETEIH SRS (A 3PIK 20

\

Thifg HL 7.91 16.05 7.76 7.51 25.22 24.02
55 1 o G i e o 13.55 33.10 12.27 9.02 40.95 36.28
SERAEHEE R s (D 7.69 5.36 5.18 1.36 2.67 2.27
TEIIEREIR (B 84.21 103.97 79.91 42.32 137.87 123.31
MEEE i X 80 H 4378 77.31 36.40 18.74 92.47 91.01
S IX B V55 H 72.39 82.25 65.31 20.19 92.87 81.71
M X R H 37.71 48.03 32.89 13.39 65.50 0.00
b 3 SE R — R B R X 35.63 37.87 25.23 2.88 9.38 0.00
BETS 18.80 15,53 18.56 3.00 11.73 0.00
&t 321.66 419.46 283.51 118.40 478.66 358.59

e A ESERITE B
TR B VSRR A T

A 2024 % 3 AR, A EBEEFLEEIE BN TRIR, RKRMFRTE 580.20 1476, FEBRKMEAZHES. #HE
2024 4 3 AJE, AFWTEERREEALEIE FLh—Z Itk REEHTE T k) BIHTY 1302.58 1470, mMik#H%E 601.97
270, FHEBRKEAMIHET.

ST AR SONAS — BUR R ZE S Y & TN TR
b 5 ] g

K% 9« #2024 F 3 HIREREGH KR EEMARLENTHER (A 1270

i H &% ISt d7e [2%'4: 2

F LS 55.00 37.63
TEIIEEH L 219.80 103.97
Je L3l S — R B X 51.87 37.87
S [X 42 i 8 550 127.91 77.31
M X B PE 55 H 178.97 82.25
RS P X SR o H 97.01 48.03
Vb Sk AR 5 10 H 7.50 5.42
TR B P 9.02 4.09
BATS 54.59 15.53
AR BRI H 187.08 63.55
T+ ISR AL (BRAESED 10.69 7.20
FRE AL ] 28.69 1555
REZE (b 45-46T) 25.31 14.89
ML Y= 77.71 37.68

a7 1131.15 550.95
e FROYTIE V] R GBI R R BRI bR i b O R A R ST (D, LIS R TSR R AN A LT
BORLIGU: 06 25 B A5 MU 24 SR B e

LENVEIH AT, BRSO RSN, A 2024 4 3 R A FEE AR RS T AT T R 55 X B
DX PRBEX . B, &l BHVEAE 58 5%, LA &1t 342.80 J5-F U5 K. tHEEIHIMAN 851.69 /3 F i K - Hufs AL, Wi i
8 482.41 270, EMMERGREEE. mdk. o, WM RS,

@ZFEMat

AT RFCARIE 70 R MU, RSP REBRA IR AR (BURRRR “Henn”) HXERBRERTHE
P PR 2 ] (BRI T e DX A ik )RR A PR A ] CERIETT R A P M el A k) IZRAE, AR AT ™ ML i 55
AN BRIAEA R 0o BC 22 R 55 B SR TH I H AOACE . e A W] ST H (AL S . 2 Beris LI H B 02 4, IUH @ Ua 42,
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ZHETT ) A R ST T H R A SRR HE O (U A — @ D . FRTH ORI, RibmARR 12.22 12
JGo 2021—2023 4, & AR5 RN R B AN 9.18 14T, 0.28 127t 0.28 12T, 4+ Al EIEIZK 10.00 1276 (FA.
0.30 1276 (& B F10.30 1470 (& B _FEXT, BUFSARZITHREICREN N, BILAR K TFEFARETHHSGE
i, FER M IR S ERIETBURN, ARLHEER. THERTES, BUFS AT RAZE ML H, A R ks
TR O AR E A

B 2024 4 3 AR, A F EEAEMRETHHRARE 114.14 1278, CEsdRE 70.40 1276, R BEEBIRETBUN, AW

K% 10« 4% 2024 4 3 AR AR EEEBNETEHN B4 1270

RFRBEE R
i H BYE | BEREHA | HRERE | DERER
2024 4 | 2025 4 | 2026 4F
LR 2021-2025 - 25.11 2290 101 120
SFI TR 2021-2026 - 751 49 032 150 080
T OB AR A A e £ 1 I H 2022-2026 - 10.00 355 1.31 3.00 2.14
BT 2023-2026 - 423 0.58 1.26 150  0.90
PRUGTACX KB L) 81 S b i A S L R 45 Bt T A2 2023-2026 - 17.11 0.79 1.38 700  7.74
) 3 et A e R e H 2022-2025 - 9.94 5.85 2.20 1.90
LR S BRI X 2018-2025 - 40.24 31.83 2.89 5.52
it - - 114.14 7040 1037 2162 1158

FORIRIE: A BB R A 7] S AL v el R

@ F RS

AT AT TN FERE T4, EEONREFHE . BUFHE . KRB SR s SR AR i B v i LR 55 . 4
AR AT B A LR (FER e R SE, WS REIE. BYUEE. m g AR, CEIR TR, &
JEIERE RS A S SR E T SRR BN, WA @S LRt 2 W E WSS, BFYR, DA TR TR
— IR

2023 4, AFE LA DEEF BRI 62.90 1276, BFIEN 4.44%, 2023 4=, 4V SZIUE LRI 155.29 /27T (5
AT E IR RTINS R NI SR ED, [FHE K 4.97%, FliEM%09 0.66 1270, L T4 48.72%, T2 AN
WSO R PR 25 T ) el 4% 2 2 3388 o B 2

(3) &R

AT EMBREVLRBIES. RE. XF5FE. TEEH. BLEE. HR%E, F2RET. MRASSESRYIM. ITFEXR,
SRR SN B N E AT REETTIRR R E . ATESRBRR LML TREY, MERE. SHBORETEM, KN
BRRFA.

R BB R BRI G E F AR 3 B R R A e R4 .

2012 4E 7 A, HBRBAEAEIRIFRIEEFIX L, RLERECORNGE SRR BRER, WSREIESE. BE. 54
WHESRE. BRI, HRSE, HE 2024 423 AR, E TN EHEAMBEIFESITSS. RERE. &k, ERMES AR, B4
EFRES, b, RREHTESR T OFREREERBTRMARAE (BURFER “ERET 7. BRERET. EITEPRRIT RN E
RS (BURRIAR “EITEPRRIT ) B EESRMMEAIRAE (BURFR @4 BRI EE NG REA R A TS 4R
M, FAEFGEMRS. e, REMEEITNSE, BETSARE MR,

M IR W 45 32 B8 75 R R Xt o 0 RS o FER A 45 AN R 0% T 1 5 P S5 B AH 2 R . ARIEL 5% s BB Rk 3 B, SEER AT B K T
WeAshs FpHRRR 51 B 2 (R ZFEOR R r 3Rl A B 2 (R V) P SR A I 4 5 AR IR 45 5 TSR Bt WRIBOR R B I A ERs M
FRDEIRAES . EEIRNAFEIN

O S R AR HUA 25 A AE T NED RN R 22 2 S AT U N . RN . HAB A BRSO « X A5 T S L 45 R 0 38 M 4
TP A R E S . 2021 —2023 G4 R R & B RN BN R E . 2023 4, AR SR NEFERIEWAN 9.94 12T, F
g9 AN 3.30 1Z e A A A R N 10.56 127G . 2021—2023 4F, k5454 B S UL 23S 12.54 12,76 12.84 12 70F0 9.42
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¢t
(4) Bk

AFREFDERBEAEMIERE, FERRFRE. Y SAEREE. SYEHA R KBRE=RKIT B
BE, AHXBREIBEIE, SIS REAEERE, RIBNBERRER A .

NEFIH B S SRERA, SRR, DERBHEONZOT G, #% 2024 43 AR, T FHRAFEELS TR (B
ML 28.45%, ARMNEIEED. BB RIERERNEGRAF FFIELLE] 61.67%, KRMNGHIEED FBRERHE N T
HIR AT, RBH ORI E . P T P AR F B iR R B8 FEESHREIR. S HERER. &Y
BE2h KoK = KAT .

FEIEE I, AFBUERREE. T BT RSO IEE LI W SR E RIS T A, gy AR Qs A Ak SE 20T
W, HEShSLiRFE ARG . BT, RRBH MR A 6 K, G452 K EWAT OUERB AT ERED; RSk Aalk 14 %, 4
W EMARERRIMEERMARAT (LUTRER “SBAMEE". LEZEHEEERDARAT (CURRKR “ZERmn " .

FELAR B, AT LEE TR, SR, BREREIEL. BREREESIIRR TG 8T, =AM RE GG, BT,
HEEW S8 MR . W BT S kAT . R E 2024 5 3 AR, B RIHREEN I 400 2 FATAAE VA A B4
b, 107 %E Eeid 4.

PANLARTE T, A F 3 EONERE SR E R RS A, SRR AR R, A FRIEZ el 55 R DA 4 Ak A
ki E AR BRI R B R AR SR S A AR R, DR RS . Tk
%\ MIRBCERIRS . ARG MRS S “ HAL—R” ML MRS A R, BE 2024 4E 3 AKX, AFCIIERERAMHAE. Z
AR S P SIAETH 5.0 P A AE 51 10 H 3% 110 A, ERFIFALEE 51 H 206 4, EAESOLR. fEEe. Bk EY
P2 2 S5 s VR e ek, BRTHR SRR E kI H O 400 4.

BE 2023 FJiK, KRB IF DR BTN 485.00 147, FrA#Bai&1H 328.91 147C; 2023 AEENVIR 54.67 17T,
FEEAN 7.31 1470 (RRILES 11.33 14700, #% 2024 4F 3 AAK, HERFHEAMEEATRE A I BT ESZ N 68.77 147,
SOP NN

B 11 2021 —2023 4E 2 2024 4F 1—3 H A ARG AR BRI S BRI R G (AL 1270

20244F1—3 H
BRI RS 2039 91.72% 21.13% 2296 95.12%  18.58% 4479 98.04%  14.19% 922 97.38%  22.99%
EERAIRS 138 621% 25.63% 089  369% 26.51%
Hit 046  2.07% 5556% 029  119% -4.01% 090  196% -20.11% 024  262% -23.35%
a7 2223 100.00%  20.19% 2414 100.00%  18.60% 4569 100.00%  13.52% 9.46 100.00%  21.78%
VORI 64 B A5 RS 24 SO pOR e 2
OELFH 5%

AT RN I 5 A HUAL RO IR 5 92 4 B 5L 4 ) Oy AT T H 4888, o SUA R i L BT R ELIRI S T R A
PPV, 7 56 A A A A A R

2017 £ 7 Afy, WRABBRIETHEON (TBUNE &3 0E FO0E Y (Bk7p42k[2017]57 5D, You HEMkig R RS (U
NRIFR “BRIEHEEET) . BRERE S RS RO B 200 1200, O —. IR, ki RIS E AR A
ERBAEFARD RS EIEA . #E 2024 423 AR, iSO 8E SR vt v+ 4 0 H 36T 32 4,
R4 LI H BB 1013.30 1270, H P RRIFRE S WHIASH % 104.86 1270, #HE R AT NG % 908.44 127, T3 &I
KAGHCH 9.66 f5 . BRifgH: 4 W O F A MR B U P 28 72 4 R B 46T 12 A, FE4 SR 228.49 {27c, ek
WIS Bt 27.04 120, S AT INBH B 201,45 1270, FIEEINSBHOR 550N 8.45 fi%.

B 2024 4 3 AR, HlEIE— B BRIkt 87480.46 JiIt, BRIEEES IR BB S 130.18 UG, Aok
WEESEEESE IDG WA, e TR, SAMEVA. SRISTTARSG LTI, Hammmunbilis. BT, A L8 %
N
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@ T A KRS

AT A IR A8 B EON T IERHE . SR A GEH R DUREREHEERHL R AR AR . 2023
B, S2ad TRTIFRITIERBONRITTIR, 2] T AR SR S5l S5 BB A EE KR

KV, FeRERCR I N 25 £ BTG EA RN, a2 bRl 2 BN A B &2 2ou it (E AT MR VLR
Fro JEBEAEE); R F EARBHAERW . 2 R RIPRL T SR RIR I & 22 2 RIS T 20 AR Rkl s il 114 A IR
A 3-12 S AMBLH RIS DU EM R ZEAF H bR, S ESE R AEM AT 3 NAREME, 94724 FEAH 3Tt E R, X+
B RAAE B 3 AN A EAM B ERMEARE A= TR . TR R AR, B RIATERI, BIg IR AR P B T SR AT SR s
2023 4F, e EERME T T AL R SR A A B SR S L g 23.13%, UK. J7 IERHY EE SRR CoABOR 4 iR g, R
MR T B R 2R 2 R T B RL 75 SR T RIS e 2 B RT3, 48 7 N F BN IR TR, 2023 45, J7IER
5 717 T AL 87 o SR A0 7 4 SR e i Lk 51 A 38.71%, #EARE—M,

HETH, SERREEREAKH B8 AE. DREH” A, BANTSEm XA ESEA, B es R« B8hNE,
DB I, SAREY OB LML SCERIE AR STl E AT ET R, PR 4ii 2R RESIT R,
M VRN SRIN, A5 E N R I A AT R . TR A7 RIWSEEE], SATEOR AN AT PR g 5 vl 47 PR vEAS
PEAELL 5 S AR AN B E R B IR, B B AR AN R R SR AR S, AR EE R RS L AR BB R & A A F R E T B
2; 2023 4, WERMERTTLRE P HEESLEEEHERRILLE N 37.06%, EFE—MK. FTIERH PCB E E49E M i N E R
W, SNSRI, BEAMEE, FERS TS E A b e, DT RIS 2023 4, FIERHRTTLR
2 PSR AR A MU L 9] 53.10%, SETER .

(5) BRYUR

AT ERDTA G AEN NIRRT EE %, HBEFRAIE.

H I B2 R T SR YD IR e BRI AR R T SR IR TR A F) (PR fEIRR “He R 7D Al E B0 o7, BARL 8048 K 2w shditb Aol
% MR 2l A5 & ARk 5

(OFNNCEE V8%

2021—2023 4EF1 2024 F—Z&E, A F] 5 SEIRSER R I 622.14 1276 566.30 1276 584.80 140 A1 157.99 14.7T; [
W, ZATAF RN S R m, A T KSR i R 5 BRI RGeS /KE, 20518 0.31%. 0.33%. 0.25%7F1 0.17%. K55
MRS EE R R A MEBER AT, Ao MRS . L. WA, A SRS X PR TR AA
WA EREEN, EFEAFEER MM ETNEOERMNET 4. 8F 2023 FK, LR EYE 149.92 {476, Ara & B
38.32 12706; 2023 FESPUE IR 452.77 1278, #F)3E 1.52 127t.

AR EE T LR S SR LA T I & B, 7 IS P A SEBRIT )5, B m it e e it . ARG TR P %
REBNEEMRIESG, BEERRIEE RS AR S, AR S bR DUrf e e . A 46k 7 Sd e b 3is 201 s DR AN
¥, IS ETWHIEER—EE, TR ER, BUE R EEE, RSN,

ME TR REETRE, AFRS NI RATI AR R, (S8R, 45577 SMRYE 2R P 50 % 38 5 RS R
—EER. 2023 5, AT MRS AT TLOCHE TR R 440 B 28.90%, R EEG AT % (2022 4E N 37.55%), 4EET
RTFENLEIIR GHEA BT 7) & 90 KBRS E GO 5 EAMESE 7). TR ER T, H K7 HARE T
PG SR EIEE 4T 45~60 RIIK SRR 455, FHHE R KRR fitk 2 L 60 KA 90 KI5 AHELEH . 2023 45, A
P SRR S5 BT L ORAN B R A L LAt 38.08%, AR AT FAERE N 9.22 AN E 4 .

@ shil (5 1B & M E

N E RSB B SRR SN E AR O EE, 3B SS NEEE BEAS B TR % R e A DA R R L AR 4% .

FEhiBAS Woas B e 14k 25 R oM 8 “HER 7 CHRUESE LA ER G — I LI R, RG0S FARIZRESHIR) M
FAF HIR” (BHTAE A 2 RN R BRI Mg A R FENIR, AR, HERSHER
bR s, E TSN AN = A, IR R A S EAR IR RB A AR AU, =R A N e G
7, TR,

2021—2023 4FF1 2024 FF—ZERE, 2w 4> LB BN (S B R B S URON 45.21 {276, 133.14 1276 167.68 1ZtFH 58.08
1276 [, FBFIZE 5N 5.16%. 3.33%. 2.43%F1 2.49%.

ERTRRE | 19



@E%ﬁlﬁiﬂfﬁfﬂﬂﬁﬂﬁ

China Lianhe Credit Rating Co.,Ltd.

(6 AR
WRBRFTREERARIGRE, FETAAWFSHE.

A BRI SS R 2 e R b IR S5 B e B i 6 o, AR AR BRSSOk S R A IR S, R Al iR
F R e 2 JR R 55 A 2 L 55

% 12 #2021 —2023 4 2 2024 4F 1—3 A A HACHR S BN B TR G W (A7 4278)

20245 1—3 H

PR 3380 9051%  1397% 3238 89.73% 1221% 2741 7923%  11.94% 695  77.15%  10.16%
sREl% 063 170%  -46.82% 031 0.86%  -21823%  1.07 309%  325% 033 364%  -22.92%
W 237 6.34%  3408% 308 8.54% 17.00% 489 1412%  3475% 142 1574%  47.55%
Al 0.54 145%  4421% 031 0.87% 5191% 123 356%  22.17% 031 347%  28.28%

#it 37.35  100.00%  1465% 3608  100.00% 11.00% 3460  10000%  1525% 901  100.00%  1547%
VORISR 5 Vi s el A B L VRS 3

TR R 55 11 5T (R S VE B AR LA AR 55« RE TR SS . ORISR SS . RARRFPYEY . Wi s T e A
THEARTR 2R R Bt T WML B 55 i . BRI AR 3555, k553 Je Bt T BRI B RS AR AN R T
el g B L AT B3 e B L A BT Wl S AT E k. P R Pl i R A AR AT B B 1 A R R LA
sk, LA SR B BRI BUR LA TH BSOS, 0oL 20 2 b Ml A 1 ) e v b SO . 8 B AT P s ol — i 4
AR TUE SN OB SEAR T AR, ORI A RS RS

HZE 2024 4F 3 HJE, RV TTE 40 4>, MRS THARE 5000 /', MBI MAAAEYNL. BEE . il &
WERSS . HbR TR, HEFRRe, HXAEERS . 2RSS . BURRSS.

FEEFEB A 1979 I IGE A IR AU TSI PSS, &I PAMRSS ek lk, RS E M IX IR AL 2 FA 5 DA
%, BRI T RS AR SRR T TS IR ST EETEEIRGS . BE R i S5 A AR IR S, B R RS ROCE . '
B BB HARE S AL UL B K A ke 7

KKER

AT RBRISER, XRESEIHERE, SELHFEHR S,

“HUUF” BFHE, FEIRALE A . B X IRV S BRI M B R B AR XN R R A 2 A S, AN
RN Rk, RiFm R ek BEIERE, BEREREIRE SR RBAZ A« BRAEIRTE 815 530 5 3% O 4l Al
B G RrBH KR Ok “=KREAL”, e fLAUEESh RIS, Wi . &= KERINERE, ZHch «“ B 1A=
FHE . Pk s in t 5 500 55k,

L. ME 7

AFHRAE T 2021 —2023 FEM SR, BURISTHITSESS T CREREE A0 0 RIRM SR 2E4T 7 divh, 2l R T E R
BT, AR 2024 - FEM FIMERGF .

EIFEETH, 2021 4, AFHEMANEGIEE AR 253 K, HAEEARR 26N Ak G IFRE T A 136 K, HARE
BEREPFETAA: WDTFAR 24 K, HABESFAR 10 K. 2022 4, AFRFIEHNGIEETFAA 121 K, Wb FAF 36 K,
HhyER T AR 29 K. 2023 4F, A RIFEHNGIEE T AF 182 K, Wb T A 715K, HAER T AR 29 K. 2024 413
Ho KB T AR 24 5%, W7 AR 3 K. EIREIFEEARL R BRI Wi b I A E] XA R 5 T LR
M o

BERE

2021—2023 R, REEBRH L. SRk A RBBT SRR R R, AR ARRIEK, MR R
SERHBNE; AFBERRERY, BRXESHTIHREN LM, PR SZIRBE MBI B s ik rI i .
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2021—2023 R, W& TEWSHIRFFERIE, AR B A GIC . BIE 2023 4R, A FE BN 7296.49 {478,
ARSI N 792.45 120, EIEA 12.18%, EERLFH. HBE MRS HARRE TP K AL IR RS SR ST, A 2024
3R, A EIR AN L 2023 AL AN K.

AT ATHHESD “BHFAE . SRl WA S RRRR . AR R EAR M A BRI AR R
BE 2023 F)iK, AFMFIRFEHIFREA (CUEHP=TE NE, WAMLIER A B0 E . LHIFR A PR 5 R R
i S PEAE T S SR A, Horp, TRR RS IK T 2808.02 147G, #5 4RI K 288.96 1470, #ig I H = Ek FERYIVK S SOk +
FITHRRESIX . BEERETH . f i E S K = Ak = A X I E; R WK 660.15 1470, 8 EERK 45.07 12
TG, FEHERIEAN . K=K S A I AR AE B A A A [ JE 2 AR YRR AR T A AR 20.46 12T, BLEARTRIY
i 9.43 255, FEBIFRTMEITRRATER. 28 HABRS) 57 32 dh 5 H kU Hofl (520.89 270> FIFRASHE 2 (121.20 12
76 MR, I RBEE R B 1) &8 Ak BB A DL R A R IR B e I g . A R BT R R i A 5 AR R
i TEAEEE . AR AR X &2 B = RS W A R SR, R I B A R A PRI

BIF13 A& SVPRUAR Ohl 127E) FR4214 - 20234 4 7 B AN L
8000.00 SIRRFELFR m%ggi)ﬁ o e B 7= Ll ZIRIER
700000 U LRIE S A7
6000.00 Hmyis 81.16 1.11% H AT R & HIF
5000.00 IR ORIIE 455
00000 1% 555.46 7.61% fiakiEdn
3000.00 P {5 AR IR
e 5 61.18 0.84% 5T
- HBEF A 276.29 3.79% fH AL

0.00 Ht 39.15 0.54% fEFR AL 5E

20234 2024433
1013.24 13.89%

= mHORPRAE m PR e AR

SR TR TR £ PR IR 2 ) SR PR R R

P R . SO
BRARHABBIBGH (A 7
W

L7 VN =7 TGN € 4B I N SV
FELMARRE R AERGE . B PR KA A

A S AR

BALER
(1) FrBHEMH
SRR FEA DB AP RN, TR T A FN RS K, B etis.

2021—2023 “FEAR, BEE MR ARIG A DBUR ARG, AR FTA #H B ER R G HK 7.97%. #% 2023 4R, AR fTA#E
% 1752.48 1270, i, FBETRATITA SERGE G N 29.54%, ADEB ARG &N 70.46%. EFTE BB H, SEURA. %
AARIFIAR AN 7375 5 9.65%- 10.41%F1 2.34%, P &R Gk MR8 E MRS . 2021 —2023 4R, 2 A HARAL S TR 08
243.38 {276 135.66 12701 117.00 1270, FERNAFIRATHI KSR SR AT SHAGEIE RIS . 8E 2024 3 AR, AFEE
W ad 175753 1270, B FERBA K.

(2

2021—2023 FR, AFFEMEIBERESEIK, BERSABMRE.

2021—2023 FFAK, AT FUEHBHEEN K, FHE K 13.93%; AF &M EHE AN K 13.07%. #E 2023 FK, 2
F] A FR 55 3346.71 1200, o A AR S B A 60.37%, o SR KL &7 58.48%. fiiF: K B FEUE A4 1 34.01%. Atk
2915 7.51%. iS5 MRAR1H, 1A, 1-2 500 2-3 4F43 51 5 36.06%- 19.27%F1 16.53%; FHLREEM 71, 15 6i% . fRIES:
AT G55 53 T o 39.300%. 42.029%F1 16.71%; RATHIZRTHEE 4 ML IO, SiFRETN 9.00 123%7T, HEARTHA 63.59 12
JG, LA 2 2.80%~4.25%, $I H A7 T 2024—2025 4, 2021—2023 £, /A & & 71540 51~ 765.08 127G 908.47 12 7CH1 1017.02
270, EFRNTCE B (2023 FJRARHIN 996.58 1270)-

MBI RE , 2 2024 54 3 AR, AR AMR.. EE6E AL LR MK W% FE AR L ZE 5374 76.60%. 66.85%
F156.24%, fss MIHIRE.
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B Flge
2021—2023 4E, ATEWBBARER K, FEMRUSERMENE, SRRSHAEMERRT EENE. SAE, 2
ARAEE IR,

2021—2023 4, R EENSHBINT K, AFELSWRNES R EIEK 11.25%, HALEEMEZ R B R T, Bla il
() B PG DAL R SEMe , 548 P . 2023 4F, AR & JF HARRIE AT 2ok B AEVERIE 5 RE S LGy 61.88%), <fli™
M TR AT R B RS ol A B L By 27.28% ) X AIELE AU K T B2 Ab e, RARGRIGATFREN; A R ERSE (5
ALy 39.45%) T EZONFE A SR E TR BB D3 ™ A A AR R B G Al 07 & O E ARSI ES, ATHRRER i B
IRAB AR R R LE BRI 2 23.45 1270, FEONRAEGF TN BUL 17.86 1270, FRH T FATEECR, ARSI T
RO HE S T

K& 15 « Arl&Rae BN AL 270 K216 « 2021 —20234F /A R Al S B EA (A 120D
by | 2021 4¢ 2022 4¢ 2023 48 140.00 AT
RISV ON 1419.43 1576.36 175687 " 10051 103.46 12000
. 100.00 = 9155 100.00
BRI 220.09 225.33 234.67
80.00 80.00
AR 3% A 96.07 104.96 120.71
60.00 60.00
Eitdrd e 16.26 35.30 24.97
40.00 40.00
N MBS ER S 8.49 7.73 36.12 20,00 2000
i S 100.31 103.46 91.55 0.00 DG
‘ 202148 20224 20234
B (%) 11.98 nn 9.84 S LR m R s DR
BEAEE (%) 23 22 187 L SENE A B B 00 2T R TR A 2=
i 2 3 I SRSB4 4 B 1S IR 25+ SO B A B 2+ R A B+
HFEE R (%) 452 4.22 299
GORLRI: Wt A5 AR A TR e e VEORRRIR: T2 YR 45 AR AR 4 TR G e i

SRk AT R, AT REIRRIM A .
B2 17 » 2023 4F [ 47k 2 5] BRI S U6 b

pulladtic AF] LA E sl FEMER RIURE

EhllafeN (2o 1756.87 462.00 199.82 580.81
WHEEFE (%) 13.10 2.25 7.78 15.26
REFEREE (%) 1.84 6.07 3.25 1.42
R R (%) 2.99 4.06 0.39 2.41
VE: EERERE (%) = (ElEEA-ENEAE) /BN X 100%; SEP2REE (%) =EBITDAX2 / (MR B+ IR B ) X100%:; %R 7IEEER (%) =R
iy X 100%:;

BRI WA VA3 M A T 0 e

mMER

ATGEFRIAEFFFFLE K, WAL FEEEFEEKT, £ERIEE R, ZHH S H DRSS IME R RS K,
BRESRFENEFRE, SEEFNTRIFLEHFOBK, NFERBEIMRBEE.

2021—2023 &, BEEFEWSHEMY K, AL EmshMEmANENIEK, L8NSR FIELE 5K 18.62%,
AN BT W, B S K, KE3RINAE JuoR, 2 H s & M B B 2R H S AN S SRR, A
AR SR BN RIEF R, B R TLEEEh ISR, N2 SR8 &g EPOE K, 2 5% Fhah i & ki
Ky AT EBEERI T HRATER . R RATRIRANE SO, TR SSER AT I MR N BUR A . AR BLE LI &S0 Wi5 1Y
AR S A, HIL 4 RIS & R R B KT

KK 18« AmBERERL (B 1270

HE 2021 4¢ 2022 4¢ 2023 4 20244 1—3 f
ZENESIIME RN 1928.02 2112.97 2095.10 416.97
ZEED & /AN 1502.57 1650.33 1496.41 442.92
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ZENEREF 425.45 462.64 598.68 -25.95
PR TEBN IR 168.86 343.71 434.14 61.91
B oS I 4 H N 987.61 1151.01 1449.99 176.32
BRES SRS -818.75 -807.29 -1015.85 -114.41
FEREFRII SRR -393.29 -344.65 -417.16 -140.36
BRI RN 1983.93 2191.56 2644.06 713.77
% VIR A DA N 1636.80 1912.48 2250.12 543.11
ERENREREF D 347.13 279.08 393.94 170.66
BEWAE 125.01% 124.79% 109.84% 108.87
e RIESHPEH I -46.81 -63.49 -25.23 30.23

ORI IS PSR A W 4R L B A A

PE RIS FR
AT EBIBIRRABLT, RENFRRTE, EEEEET.
K 19 « A alfEhifebs

TiH Ei-7 2021 4 2022 4¢ 2023 4
matLE (%) 183.83 181.50 159.13
WAL (%) 67.61 63.51 53.02
bk Gleahig it ZEBEIRA S (%) 17.42 17.09 18.08
LERSIFIS (5 0.52 0.50 0.50
WAL (FD 0.98 0.82 0.62
EBITDA ({Z7%) 155.43 158.11 157.29
A HHRSSIEBITDA () 16.84 18.96 21.28
KR bR ZEMEI RS (5 0.16 0.15 0.18
EBITDA FIE 5% (£ 1.23 1.13 1.06
LEPREIF B (D 3.36 3.29 4.04

MEEHEARE, 2~ FIAN B R s S ) PR AR BE ey, B2 B8 XA G155 TR RE 0 i n], 5 R& SR ah T fot b lAc 5 s
WEZ, AFLEGRE R T IRPME: EBITDA. ZE LGN ESCHIEB R IFE . BAE, ArEGHRIRRIELS .

A 2024 4F 3 HJE, AFXTIMALRARET 180.99 47T, HARMRIT EE N AT RELTT, BA AU AT
B 2024 48 3 AR, BREBHE R KA AR R RIFIR

A 2024 5 3 A, AFIIRBMRATIRG L8410 5231.63 1476, ARSI 3120.58 1476, A#] AR E REIE; A§ HE
B EERZ R EHAF, HERTEEYE.

B caxmmsain (BA7F)

AR B RS FEEFTFFAF, RIMBNEDN, FIEFERGHETEDE; AFATRBFEFTRGE, BeFEAT
X RBATGERE, AL HESHBRE.

B 2023 R, ARG EEANT AT LSSV, LS T AR G, Hd, $%iH%4 50.35 1278 Kl
MR HE 1031.69 1270, B LAFRIEK 17.98%, FERN FAFMEAE; HABR KK 328.40 1270 (FFENMTFAF HISGfEsud
o
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KI2220 « 20235 R 2 F) A A A AL B 44 Pl P21 « 202348 R 2 w) A Ff FLAtL MO T 2L KA 00
CBAz: A28
BT Rt o | L
LEEUN 23.39
B 1% 24 72.76 44.47%
2 & 34 49.95
1EEUN 53.73
Eqr- 17.45%
1E 24 3.60
14ELL 24.71
pr fg :;ZJ}m B = . ya16 14.57%
BRI e A 2 R (MO A B Egiau 1MW 24.23 4.26%
Eg U Ei 14EBLA 19.62 5.97%
At - 295.16 89.84%

GORIRUE: K DS AR 2 w9 {1t DR} B

O3 AR R ERIR TR B I A . 2023 4, AR AESLIVE SN 6.36 1270, HAHIRSCH CRUEZR-FIERAD K

28.60 1270, #EHWE N 41.31 1270, Hrp A VEAZ K AR B BT e FR S T B, RERIWEN T2 R 2 200D B, 52 ks,
WA ARG SR R IR B & 8 T s RN EATUN 16.32 14T
ISR 22 « 2021 —2023 A FIAH A 5 BTG IR I g L CRAL: 200D
e 2021 &8 2022 &8 2023 &
W%&ﬁummumm@ 23.88 6.58 15.20

GORIRIE: IR BHEARE 2o w48 (L BRH R

3% 23 + 2021 —2023 FA A AR E W LRI CBRAL: A270)

FRAEAR SR KIS i ad 19.82

R 2R A% SRR A B i 2t 3.77 0.73 0.84

Ak B A SN BA # B 7 A H B i at 1.98 19.04 34.84

FEA A AR TR B4 vt = TRV A A SRR Wi 2 0.20 0.10 0.20

4b B A AR B4l vt P BRI S A - - 2.74
At 25.77 26.13 4131

GURIRUR: 06 D05 IR 2 Rl SR gt BORERE BE

BE 2023 K, AFAIAILS N 1120111470, (&I OFEEIEL 1 33.47%. Hr, 6% N 650.00 1276, 4
555 1) 58.03%; A5 WAL 78.07%, R4 MR,

Tl RE S5, 2023 4, AFARMEETNIEIFRAN 4.48 1270, BFEZHGEIEIIEL4: 15.20 1270, WEIHAL S 45T
AT RIIIN4: 6.65 1470 (FBRT AT ZATEAIMFE), TvEE s oA RIS RS S A4 52.98 147G, f7fE—
SEFLE AR 8% 2023 4E)K, ARIAMIMEH MG N 0.08 £, FISEIEKBERMYE . HEIAFTUTEME AR, HE
SEB P BTG IR, A ) ARAE B 4 7 T A — e i .

+. ESG

ATEERZEE SN, RRETENEENEESTUE, BEEMMARRERLE. BIERE, AF ESC RABY,
X EAFERAE LA EF M .
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T, A F S R ORI B 55 A B B AR, BB A RO B 2 R Al il I E A B R e
NIANE BN S0V e s A LS e Wi 2271 S M & V| 7 3P L PN NP R (DB N G 862 S = IS @78 B e oY S | 4
k.

AT, AFRE T AEEE N G THEELRAE IR AR, N RARUEE MR A 25 2 Ik T E O S B
FEFONRHESURBE B, TR 25 R R A EEAEH, TR .

AT, 2wl SRS T, VAR B R SE G, PR ) PR R A e e 4

+—. MR FF

X HFRE

BOR STRERE TR

BRI E HASTR X 2 —, EEMEREORI A Tk, BRg T XU Sy RraItng . R4 (BRI E &SR
SRBGH AR, 2021—2023 5, R0 SLBH X AE P2 B H (GDP) 3881.75 147G 4045.45 {2761 4233.22 127G, [FI EL3E ik
TN 6.9%. 2.3%F1 3.8%. 37 LA, H—rENVIEIE 69.71 147, b EERK 5.1%, XX A SUE K TR N 2.04%;
I nE 1872.11 1270, K 4.7%, WHLIX AR P2 A K I DTERE Y 54.4%; 25 =k inE 2291.39 14T, MK 3.0%, X
Hb X A P2 AR K TR R N 43.56%. —IRFEMVIIELBIN 1.7 ¢ 44.2 1 54.1. ANIYHBIXAE7= 54l 17.03 JioG, b K 3.20%,

2023 4F, TR TR R A LR B 13.1%. 3 E, SR B BAE TR IR 66.6%, B MR EIGK 3.6%; F =
FENVEETE R B 20.0%. 53PNV E, SRR R AR R R 32.7%; Lk ET K 3.4%.

2021—2023 £, BRI 4 AL — A TLTEIN 448.19 {470 437.21 {4 J0H 482,51 1470, [FIELIEIE S5 18.20%. -2.40%
£110.3%. 2023 £, FRAFTTSEIANCSN 300.29 127G, K 3.3%. A, BiEm—MA LTS S 671.86 1470, T 10.9%;
WIMEEHA R (—RAILTEWN— AT H) S 71.82%, HARFEWA T .

TR

ATMEABE TR BIEARAIEE . ISR BRRSL. R E XL IR E R E EL B 14, KA EE.
B4R, ATREBRETERBERFEANSTHIHE H5E, BOFSCR TR R A,

WNEE BRI IERE B AT IS E - ISR, Sim RSk AR M=k PO R SRR ) 3 LS E 4k, XA R,

2021 M, R E TR E R RS W A ml g n gt A4 AR 158 1478, Aw] BEARS)TAH P .

2022 6 A7 H, ArPBEARAT 151.94 {204 3B M E A, ArlFEM S AR N 169.20 1270, Fra &N afee e 2|
.

2024 4E 1 B, R E BRI BATERER AR, ERAR TR AMIAER, #—DRA AT =T,

RAARE, AFMETE 5. XEEREEE L DL 55 005 B R R T RS BUR S 85

T REEEXR

AHARI A R R 55 RO
T RATH AT T2 D

AT AAT A 10 1278 % 10 1270, #ECKRATIRE 10 /27Tl CRIED, 4 2024 48 3 HJRA K655 1
0.44%, 4Effii55K) 0.28%, XA FIA G/ HIERIA MGG ER &M TEERIAA B 655, KATIE 2~ 7 Ehefit
FAHRHBRUA K

A HARTET 8

AR BEENIETN BRI FTURAT G K0S MRS W, ZREATRRESRBEE, MASEGE, XN
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A H IR A 2 IR SR AR BT HE

LA 2023 G0 55 8t kit DAASIIIOUAAT @8 LR 10 A2 7o AT, BT AAT 5 A "6 55 LT3 2149.94 1258, A F]
LEWES AR ERA RN AT E KIS K 0.97 ff, XA AT/E K65 M ORISR M m], 2 ) 408 0 B DL i & v AR
EBITDA X & AT Ja K51 55 O PR IR FE R85 . B R8BI Rl A IXHGEE 4L 3, BT UE Y, B> R R, A AI G £ 432
K CES N

KR 24 « AWIFIELIERE /TS

WE 2023 ££
RAT RG5> (L7 2149.94
CEWERNIATEEIES (D 0.97
LEINSIATREIRS (FD 0.28
RAT IR KIAFIS/EBITDA (fif) 13.67
s RAT IR K S5 AR A IR A7 A0 TF R TSR K 1B 95 AT, 485 B e P A B B I i e

OBk AT

+=. R

P Xt AT GE RS W55 RS NS SCRE R BTURAT 263K 7 T N ER G IR Al R BB E 24 7] A HIE & 00
AAA, KIFIUE AN AAA, TFJRENFEE .

AR 2y B o 55 4t e B
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Mtk 1-1 A BIBRINGEIE (BiZE 2024 &£ 3 AJK)

AT ARBGEA J R BT
FAEEFRERL
93.51% 6.49%
L 4
REFEFERAF RS

GORRUE: 6 BERARYE 2 w8 it DR R

Mifh 1-2 ABHLPZEME (8= 2024 £ 3 AIR)

J HiEm ARBEUFER RS- HEEEER S
I
BRig R AEAA IR AR

5 -FJ_D:[;[T

L |

i B
SR BE TR } MNA ‘ . -.
#%| | |5 o | (5K | | (2 Jﬁm B | | “
T N | lmm| [T | |BE ‘ﬁﬂ S| | S %
i =1 lme| | W B[ | | [P0 | [ IF o :m T ol
Iy | |

VORISRV :  HEA BHRARYE 2o w418 it BOR} R 3

7

P
SF b

ERITFRIRE

i
el
Fhk

o



@E%ﬁlﬁiﬂfﬁfﬂﬂﬁﬂﬁ

China Lianhe Credit Rating Co.,Ltd.

Bt 2-1 EEBMSZHIELER (REEHOR)

5 H 2021 4F 2022 4F 2023 4E 2024 4£ 3 A

o BHE

WMERHE (L0 804.06 760.47 747.17 786.75
PR (278D 104.92 97.66 106.48 105.89
HAhRWeEk (2o 47.88 56.49 68.64 72.17
A5 (2ot 2838.38 3194.95 3512.95 3579.93
KRR B (270D 442.04 548.44 557.77 603.08
i 58 7= (f2o0) 157.84 177.71 223.00 222.31
EETRE (4o 44.94 70.46 39.96 43.96
ZEE A (2o 5774.23 6504.04 7296.49 7528.34
SEWRBEAR (20D 14.22 169.20 169.20 169.20
DEE ARG (o) 895.25 1119.18 1234.79 1237.04
B #ERN . (276 1503.18 1685.25 1752.48 1757.53
WIS (Lo 823.03 923.70 1206.77 1285.30
K% (oo 1794.59 2073.84 2139.94 2258.40
AFfE% (LIt 2617.62 2997.53 3346.71 3543.70
BN (2o 1419.43 1576.36 1756.87 360.37
B A (270D 1202.10 1355.16 1526.69 328.09
Hphkas (2o 5.39 4.79 6.96 0.75
FHESE (278 100.31 103.46 91.55 18.88
EBITDA (1Z75) 155.43 158.11 157.29 =
BER M. RREST FZWRIMIE (o 1774.47 1967.20 1929.75 392.33
ZETEANM SN (LoD 1928.02 2112.97 2095.10 416.97
LEWENMEWMERFEH (470 425.45 462.64 598.68 -25.95
R EN LR BT (170 -818.75 -807.29 -1015.85 -114.41
BERIENNER BRI (170D 347.13 279.08 393.94 170.66
LB gt an

B BT e . (0O 11.33 10.19 11.09 =
R (DO 0.45 0.45 0.45 -
SRR R (O 0.27 0.26 0.25 =
EWALL (%) 125.01 124.79 109.84 108.87
ELFNEE (%) 11.98 11.11 9.84 7.16
MR R (%) 2.57 2.24 1.87 -
HE IR (%) 452 4.22 2.99 =
KIS AL (%) 54.42 55.17 54.98 56.24
RS EALE (%) 63.52 64.01 65.63 66.85
TR (%) 73.97 74.09 75.98 76.65
WA (%) 183.83 181.50 159.13 159.39
MR (%) 67.61 63.51 53.02 54.61
ZEWERAN AL (%) 17.42 17.09 18.08 =
NaRm &t () 0.98 0.82 0.62 0.61
EBITDA FIE 550 (5 1.23 1.13 1.06 =
4ER 3% IEBITDA (f) 16.84 18.96 21.28 -

T 1 AT 2024 4E— 50 ; i ; KI5 4.
2021—2024 4 3 AJE, i &

BERRIE: RS BERIE AR
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Bt 2-2 EEMSZHIELER (REAIBOR)

v
+ O
AR

s

o

A

5 H 2021 4 2022 4 2023 ¢ 2024 43 B

o BHE

WMERHE (L0 197.61 52.78 50.35 169.86
PR (278D 0.04 0.09 5.15 4,59
HAb K (2ot 151.72 330.88 328.40 290.05
T (oo 1.30 0.15 0.15 0.15
KRR B (270D 847.99 874.43 1031.69 1031.80
] 58 T (ALo0) 3.13 2.93 2.73 2.70
EETRE (4o 0.00 0.00 0.60 0.60
ZEE A (2o 1288.18 1381.55 1510.12 1591.54
SEWRBEAR (20D 14.22 169.20 169.20 169.20
DRI HRNE (278 - - -- -
B #ERN . (276 358.85 304.96 314.67 302.87
WIS (Lo 467.95 399.92 650.00 650.65
K% (oo 375.26 570.95 470.10 529.78
AFfE% (LIt 843.21 970.87 1120.11 1180.43
BN (2o 2.78 4.06 6.36 0.17
B A (270D 0.20 1.49 0.59 0.00
HAeblas (276 0.04 0.04 0.04 0.01
FHESE (278 5.32 3.05 16.32 -4.83
EBITDA (1Z75) -- = = o=
BER M. RREST FZWRIMIE (o 3.50 1.72 1.11 0.57
ZETEANM SN (LoD 20.93 8.90 7.77 2.73
LEWENMEWMERFEH (470 16.02 3.38 4.48 1.01
R EN LR BT (170 -359.19 -28.81 -64.12 5.89
BERIENNER BRI (170D 488.99 -118.40 54.21 112.60
LB gt an

B BT e . (0O 5.02 7.21 2.43 =
R (DO 0.15 2.05 3.87 -
SRR R (O = == o= =
MEWALE (%) 126.00 42.33 1751 346.93
ELFNEE (%) 64.64 52.20 88.78 98.03
RBEAREE (%) 2.29 3.04 4.06 --
HE IR (%) 1.48 1.00 5.12 =
KIS AL (%) 51.12 65.18 59.90 63.63
RS EALE (%) 70.15 76.10 78.07 79.58
TR (%) 72.14 77.93 79.16 80.97
WA (%) 71.46 84.00 57.69 65.80
MR (%) 71.22 83.97 57.67 65.78
ZEWERAN AL (%) 2.89 0.67 0.62 =
NaRm &t () 0.42 0.13 0.08 0.26

EBITDA F| B 5% (f5) - - - -
AR5 IEBITDA (%) - - - -

TE: 1. AT 2024 F—FR M 554k 2eefiils 2. HAt R AT A B0 Ok NI

BERRIE: RS BERIE AR
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it 3 FEMFZERHITELR

AT HEAR

b3S =Y
B RAERE SRR
B EE G KR
EML SN R A KER
FlE S A 2 A K
SLEBERR
TR e B
SSAPRIE 2/ €
b PN
biivlEET A
BRI AR R
BRI a R
EIL L 2
% AR
PR
SRS R AL
SRR AN
R
K I RE /1 HE AR
EBITDA Fl 5% %
4% %/ EBITDA
VB Gl WAL
iiRa) A
WL
ZEINERB) L
L& 5 BG4 L

(D) 2 T4 MEKE= CRH- B 1 E11><100%
(2) n X R R=[AWET n F)N (U(n-1)) -1]<100%

BN P2 ORI A+ 1 22 2SO 4 + 1 24 S I )

B EAS T A7 DL
ERIASSIONE SOl s

R A SR S IR I ELE B LR N <100%

QA+ 2 AL SCHD 1 (T FH R+ KI5 55+ R 0151 55D ><100%

1R A 5 R 2 <100%

CENMP RSN RSAS- B < S BRI 80N <100%

BUFRIBBI T i 1T ><100%

S (KBS + G+ B FH B 2E) <100%
KIS (KHIGS+Pr i #FH B ai) ><100%

AR BURTA B ><100%

EBITDA/F] B3 H
4 #R {55/ EBITDA

BB = A THIR B 15 A1 ><100%
GRANEF= G- IRsh s

LETH AL B AN 6 T <100%

LB 1 5 55

e DL IR =0 T Bt St A7 IRl B S At < R LA BRI+ 05 28 AT <+ IS B T (RAIE 4 IR T4 DRALE <+ S 8 S O e+ T AR R P+ 2 S P el B8 7

+ RIS

L 5T 55 = R A+ — 4 ) BB AR B0 7 5 AT S0+ R AT 0 R [ M A 0+ S5 S [ W < i 8 7+ 1) JLARAT

IS5 = I AT+ LA e+ B 67 o+ LAY 5255

S =R S+ K655

EBITDA=FISH i 4+ 2% FI AL A S22 HH+ [ 52 587 47 [+ 56 BB 7 4 TH -+
FLE S =BEAR) B3+ B AR S S

(R gIRE

e

=)

53

[

—
(4]
ra
w

m



M®E8ﬁEWBHﬁEEEE

China Lianhe Credit Rating Co.,Ltd.

it 4-1 EFKBERFRRERE N

REVHE R KYEASRUNS AN =F NG, F5%-K: AAA. AA, A, BBB. BB. B. CCC. CC. C. [# AAAZ. CCC
& (&) UFEYSL, B MEMSRH “+7 “=7 FSPHTME, FoRmg s e T A% L.

FAE SR SRR T WP QB MR I S AR HEY 15 SR 40 = BMICR AR T PPN RIB ARz B, (R
R {5 F S PP O SaE 4 1T e

BARERREME LT R,

ER%% EP

AAA TR ST M RE TR 58, AR AR LTI, LR
AA EAERIFHIRE IR, AMATFIAZERE A K, BAMFIR
A BRI RE IR, B RAFIE T BRI, LML
BBB BEEMSREN— B, IAMAT I ERMELR, BAME K

BB BEEMISRENIIES, IAMAT BRI, B R R
B BEEARSS I RE T EURHAR I T R A 22 DF 8L, LR =

cce 55 I RE IR LM T RAF O DF A8, BN

cc FERY ™ BUE AL ATIRAG ORI BN, SRR REPRAE AR IS 55
C AREEE RIS

Mt 4-2 FREAGRFERAFRRERZ X
B 5 D 5 P 5 L A SR 045 PR 2

Bttt 4-3 FRREBWERE X
VP2 SR 5 Sk — 4R AT AT (L RO TT MR VP A o SPURSE R Y NIE T . SO, B, RIRHHSEIR.

N\ &gl

WERE CRS
1B TAERZ AR R, ARRAE FI G T B AT et B
R B RPIRDURRE ,  ARRORKF(E I SR i AT BEME K
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Bt R AR AR (LURRAR “Am 7 D NAZER S TS ERER PR GTRHE 5 2R K R A
KBRL . BRE TR 1A 50 M B BURE R Z= B PP & [F) 20 5 72 A ) 5 PP 20 A7 R0 Y 58 iR R P
gTAE

SO ) BT A A E KA, B AR T REX BT 4 ] BA I S IR 2 AR RO R ) E
KT, 5w BRI R & B3 45 FF 3R A R Bk

BRE SR V) R St A A AE S BURDL . AN E MG ARG R, WA EK
AR, BT REXS 51 2 F BA W 6 TS T PP A RO RS M A ST, KA B AR AT AL B IR A
LT 00T, 5 SERA SR SRS VPR, R ERER PR, HZ S BUREOR M ZF 0P &
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