]

RBEAEFFIRF
2025 FIREFIFRIR S

I

|

MM

EAEPﬁﬁ&ﬁﬁMAT

11111111111111111111111111

Tl | RE | OEW | ®H

il

S

ll




FEHES R

BEA (2025) 4492 &

Bk A& A2 TF A6 R A PR B 4 33 38 sk fe & S FR PR A 3] E 4R R HAE K AR A5 AR L AT
WA, HEEFREELEAARAG ERKHBAREAERN AAA, %F “24 T 017
“24 4 % £ MTNO10”“24 4 % % F MTNO117“24 4 % £ & MTNO12”“24 4 % % F MTNO13”
“24 4 % £ F MTNO147“25 4 % % F MTNO001”“25 4 % % F MTN002”“25 4 % % F MTN003”
“25 4% & F MTNO04” “25 4 % & H MTNO005” “25 4£ % % MTNOOI(%k &) ” “25 %4 Y17
“19 S Z /19 £ ZEH 017 “20 £ % /20 £ X & 017 “20 TR 02/20 4 % £ H 027 “20 £ %
£ F MTNOO1” “20 4 % % B MTN003” “20 2k 4 01”7 “21 4 % % B MTN003” “21 #k 4 01”7 “21 %
£ .G17“21 TRt 027 “21 4 % & H MTNO008” “21 4 % % F MTN009” “21 4 % & H MTNO10( % £f
Pr2%) 722 4% & H MTNO01 ™22 4 % % A MTNO002 22 4 % MTN003 ™22 4 % % A MTN004”
“22 48 % % F MTNOO5A ™22 4¢ % % F MTNO05B ™22 4 % & F MTNO007 22 4 % % F MTNO008”
“22 1 % B A MTNO09B ™22 % 42 Y1722 4 & S B MTNO10(F+ 6] Z48) ™22 4 % &£ FIMTNO11A”
“22 M & W MTNOIIB” “22 4 % £ F MTNOI2B” “22 24 01/22 £ % £ H 017 “23 £ 4 &£ H
MTNO01 23 4 % % B MTNO002” “23 Zh 4 Y223 %R 4 Y3723 %4 01723 4 % & F MTN005”
“23 4 % & F MTN006”“23 4 % & F MTN007”“23 4 % % F MTNO008”“24 4 % % F MTNO001”
“24 4 % % H MTN002”“24 4 % % B MTN003”“24 4 % % F MTN004”“24 4 % % F MTN005”
“24 4 % £ F MTN006” “24 £ % &£ H GNO001” “24 4 % & FH MTN008” “24 4 % % F MTN007”

“24 £ R R MTNO09” 2 %% N AAA, FHREZE AR,

R &

TP M % 2




A PR

L AR RS B E R T RO AR R R R R H
AL IBRE, RIZAEMHU B NFEI . PEREE 18 R AR M NI & 5315
BT ANSAT BAN GRS PRGOS R AR A RTIETERL A, T AEXT PR GRS
SWRIR SRR W . BRA BRAE A 7870 BE b AR AR P R PR S A T R
Sov B AIERRI o S TE VPR AR S AR A2, AR
FEGORHE BRI PPRINE SR RRF I VAl 55 T 72 SR BRAE .

o A RIRE R IRIFERERAR A (LMK “iza
"D RACHT R, BRI RVPRFH IR G 55 528 " SO R ITR R
b, MRAEIE B R IR A5 R BT BR 2 =] (BN fIAR “IBe i 7D SEbk
A5 P R A F AR LY S5 I et B0, B8 21 FI R R iE A
BEVH B AT PR AR (RURNRIRR “BRG/RIE ™) iz ml it 17 AR PR 55 .
M TG S 5 R A m B & /RIE 2 B W B EREAT TR, fEAFNAEL.
W EE, HAGNM. NRRE. BREEEI ORI, AR Pr%
Mk 55 IR 3 B B IR SIR 2 R KIS0, G B ORAE T R R PP 5 180G 1
B B AIEREN,

= AR S R BUR B % s mECE =07 AR AR AL, BRE TE
JEAT T BRI A 5%, (HX 5] BRI RS . HERA PR AN e B A
FEATORIE . BRA B 15 A BRAE At AT B B b S L, (HER A BHAE AN
X b AL H L A lb i WA AR AT DA

VO A URERER G4 R B AR 2 H R B N 2 A B A
A MRAREREAVFR VLS, A RO IFRE A W e A . BRE 3RS
TREANT VPR IR T AR . T, 2B SRR

Tov AR B PR AE VR AR 50 70 A AN A T 4505 B 55 28, JF HL
ARG SR BCRF AT A T <l i O T L B ARAEE

AN~ AR A BEBACEATHLR B N Bl AW, 1B 5345 A AR AL
BN N PR P AR SR ot S PP 2R 45 SR T BT 458K 95T

B AR IR I RV ARG SIS I ERER PR A5 R, AT
T Hopth 55 BUE SR ) AT I 3l o

I\ AR RRBONIR G BHE T, REF I, P UMERER/ J7 3
Sl HE. M AR AR S AT N AR AR B R R S

T ARATHURR AN N AR 5 B L2 78 70 Bl it . BRI [F A S

W 2o

074N\

~
-
oy




@ BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

Rt AEFHARGIRA T
2025 FIREFIERIR S

ARIFER R R 5 R
AAA/RESE AAA/REE

ARITLR B (8]

KEH MTNOOL. 25 KR MTN002. 25
1E R MTNO003. 25 4£ Rk %/ MTN004. 25
YR AR MTNO0S. 25 42Kk 2 MTNOO1 (4%

). 25 Bk Y1, 19 R fi/19 4R ER 01,
20 R A/20 L RER 01, 20 BRTE 02/20 £ K
141 02, 20 HKEEF] MTNOOL. 20 % £ H]
MTNO003. 20 Bk#E 01, 21 4£ K HEH]
MTNO003. 21 Bk4E 01, 21 BR#E G1. 21 BkiE
02. 21 KR EF MTN008. 21 K EH
MTNO009. 21 #KEH MTNO10(Z FHE>%).
22 H R AEF MTNOOL . 22 5% [P
MTNO002. 22 #% MTNO003. 22 #£ K4kl 2025/06/17
MTNO004. 22 4R EEH] MTNOOSA . 22 4k 4 AAA/FEE AAA/FEE
MTNO05B. 22 R 4EF MTN007. 22 K
£ 4 MTNOO08. 22 4245 [4] MTNOO9B. 22 Ef
Y1, 22 R AR MTNOLO(RM ZE4E). 22
R MTNOLLA. 22 HE R4
MTNO11B. 22 %K %EH MTNO12B. 22 BRkiE
01/22 #REER 01, 23 KR MTNOOL. 23
R MTN002. 23 BR4E Y2. 23 BRiE
Y3. 23 BRfE 01, 23 £ K EH MTN00S. 23 £
KEEF MTNO06. 23 KRB MTNOO7. 23
e REER MTNO08. 24 4E /& % MTNO001. 24
R MTNO002. 24 £ % F MTN003. 24
R R MTNO004. 24 £ % F MTN005. 24
R AR MTNO06. 24 K4 F] GN0OOL. 24
HEREER MTNO08. 24 fE /R HH MTNO007. 24
16 45 4] MTNO09

R = BREAIIN, BRIGEREBIAAIRAT (LUNRAR “am " 8RR ER™ MENEREETT A RBUG EA 37 I
EHE G2 (LR “BRigm EEER" BB 077 S g il = KPR 28 R R 2R &
PEVARD, FELERBL. SRR ). k3 2 e AT T PR ST RIS, OSE Bk, SRR EAS
1, AR B SR AR R . AR PAR R ORRERRE . LSS IR R SRTTIEE L BTk
Sfll R SRR BACIR 5558, Ho st T AR T3 R A SRR B, A AR
LT, BT THAR LA B AR T I, M EERIE TR, AT WSO R B R LR Rk A
ARFRTE; ITTIEE PR R B BRAE T B R SR B B H , TUH % e 2, (EAE I H B BRK
FHE R LU G35 BRI _E 17 28 7] R AT e P A% Bt S J2 8, FpA OB B B 7 v iy 28 =] BB B e e
TiVERGR . W55, AR BAIRE AR 98, BT R R, (AR BEOR, BRI —
BRE NI R RIR R B, X SIS SR A R AU B g, fs RARER, AR
Bl

RERIFRIRE | 1

“Za\2\

y |

f 4

Is



China Lianhe Credit Rating Co. Ltd.

@ BSEETERNERAS

MEEE: T
SRS RFREE: N RDREREE T E R R EEN SRS AR, XA R, BRI,
VR R EE ARK, 32ai TEBEBNIE KR A RS — RV E RGBSR BN AR G0 H Bk F
B AR R SRt AR IORS D AR, PP B R R E
T RETI BPPR LSRR R AEH

TIRETI BOPR TR SUBIEREIR: A5 XIREZVENE T, BUIBR B RS 7 SRR IEIRGS: A
SSARbR L S R BT IAERAL

i

B SMRRBEGAE RIF. BT E IARFEX 2 —, FHMFIBERR S . B BB AIE X IE S E 5 45 K R
W, HEBRIRL AR IR 38 DA SR 57 B R S A A DX AR R, BRI T T e S 2 (R R LA, 2 R MR R R BSSRIA G LU

B XEZEHFRBHE. AFDRERETEEZEREMLGE R, BT IORE SRS h R BOE AR s s . BURER.
et A5 b T N DG K R B AR T B AR, B AL T BRI R S PR A LA BRI T B S R
WA LA b5 Bt gt M QR A R AZ Lo

W VSRS IR O F DT R AR R T R A AR R, B A ARG TR TS E AR R B T
FEAM et e B AR T H A R B AR, T H AR 0 s B E AR AR S BRI I T 2 W] IABUE 20T e Mk 5 Jeis
SRS R ERIE a7 o Vet Sl A ) Y K R T e R

xiE
W AH] LA R A RO S5 MW SEI A A e . BRERIA, B RS BOR A PR B R R, TR KA
R, 2] b M T AR A M — ZRTT Al 55 AR KM 28 ST Z AR DU 15 R

B ATFFEBRKEATHE S #% 2025 4= 3 AJK, A3 E R AR FEEEIE B#RL 1736.13 1270, M5 911.70
1278, [R5 b IT S Mk 55 78 3 I H 4 83N LU Y 3R R AR AR KR SRR, ARITRER KB AL S Jy .
B FREMEFEMK, BEMSAHEME. RN, BEATESAMERE, HEMSIEESEEK., HE 2025 F 3 AJK,

AN AR S E AL E Y 67.83%. BIZE 2025 4F 3 HJK, ARIAMTAENG (328.68 1270) o, HABKE TR K&
130.67 127G, A FARE LRSS AIHIRE,

RERIFRIRE | 2

=l

=2

A =

Il
[4%]



BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

RRITFRIEABITFRTE. BB, FTINREER

PR Zonr R B A FH PP 7 V4.0.202505

PR 20 BRI A RS F PR (FT 4358 V4.0.202505
M MR Piogrsey PPN ER PG R
TR %:xmi‘rulziﬁwﬁ 2
Ak R 3
G Ay A B 1
Sl ZE T 1
ki EE 2
aaliib 14 2
B4R BRfE 2
0t 55 R F3 P 4
HAL 4
A g 3
E (VN2 aa
MEHBERE: L -
MEEH%SR aa
AN SCRRARER 3 BURSCRF +2
TPRER AAA

AMEAE R ARSI BT IR A %5 0T 2025 4F 5 H 15 HblE IR (2o ig £ k
MVE IR ITEY F (2 oo AR B el 1 445 FAPRRBE R (4T3 30)), AR A R T
PORERLE T 2 0 WA B R Al R 15 FA VRGO, AR R R T B 15 0 4% 1
VPRI R RAZEH .

HINERSTRFARB UL s A0 S O O 2 R R P 4 L KPR R R R AR

FEWMSZ R

MEHKHEF (21 74717 651.18 701.21

BrERAB (L) 7296.49 7292.85 7406.03
B #HRGE (128) 1752.48 1729.66 1720.57
RS (oo 1206.77 1246.71 1364.63
K% (o 2139.94 2244.84 2263.93
A% (2o 3346.71 3491.55 3628.56
El N (2t 1756.87 1521.23 470.38
RS (278 91.55 3435 9.55
EBITDA (Z7%) 157.29 94.86 -
ZEMERNER () 598.68 211.92 57.82
EFNER (%) 9.84 8.09 6.38
WRPREE R (%) 2.99 1.22 -
BrERAGE (%) 75.98 76.28 76.77
LS EAMLEE (%) 65.63 66.87 67.83
AR (%) 159.13 156.35 151.92
ZENERN L (%) 18.08 6.60 =
MEEMFE L (5 0.62 0.52 0.51
EBITDA Fl 2550 (5 1.06 0.68 =
4B /EBITDA (f%) 21.28 36.81 -

AT AF O

st T C I 1510.12 1672.14 1650.94
&R (120D 314.67 323.92 328.68
LS (2o 1120.11 1123.40 1144.90
ElafN (2o 6.36 7.50 0.26
FE LSBT (278D 16.32 2.60 -5.46
FE AR (%) 79.16 80.63 80.09
LR S TEALE (%) 78.07 77.62 77.69
WBIER (%) 57.69 69.10 64.86
ZEDER AR (%) 0.62 1.26 -
T 1 AR 2025 TR SRR AR L it 2. A BB A TS R AR IR L ANTE R E AR S
AN RS B RIIIS, B ART; 3. HAbiah fuitd it SRS St NEMIfmR S, &9F
A BARS B A KRS %5

KR

Ji: MR DA AR Al 3 BoR A R

2024 FEJRA B EFHIAK

Fofil, 15.25%

HoAb AR h

A T T
5.23%

BB pr S

2023—2024 2 B NHI AL

3.02%
| |
9.64% | |

10,3904

38909

36.44%

s S w G s RS « SRR - WIURE

2023—2024 EABRMETIER

800.00 598.68
600.00 393.94

400.00 2119
e . 102.38
0.00 —
*7% 200 00 .
-400 00
-600.00 -389.02
-800 00
-1000.00

-1200.00 -1015:85
20235 20244F

Rk o Sk

SEFEHME TR m R A SRR S w FEE NIRRT

2023 —2024 ERARREFIER

4000.00 90.00%
Ss00.00 SR 76.28% 50.00%
3000.00 O ) 66.87%: 70.00%

I o
2500.00 e 56.45% S0
50.00%

1 3000.00

T 40.00%
1500.00 TR
1000.00 2000%

500.00 1000%
0.00 0.00%
20234 20244F S

— 5 EAR S KHIRS
BEREER — o SRS BRI
e {1 HA S E AL L
= H
REMFRIR & |

V o IR N |

i\


https://www.lhratings.com/file/fe5cb930-acc3-4f73-9c51-53f1c06ff14a.pdf
https://www.lhratings.com/file/5d9bba29-9225-4e76-8ab5-362bbbc6cb23.pdf
https://www.lhratings.com/file/75d3d50e-e1dc-4515-bab9-45024052e1be.pdf
https://www.lhratings.com/file/24158e95-0b37-403f-a3b4-f8a400b6ed0d.pdf

FIT LR AR IR

R AR RATHE (4Z78)
19 # R f5/19 R M 01 10.00
20 HE51371/20 £ R EH 01 10.00
20 BRE 02/20 K 4EF] 02 7.00
20 R HEF MTNOO1 5.00
20 4R H42HF MTN003 5.00
20 BR4E 01 15.00
21 4R 42 MTN003 5.00
21 BR4E 01 15.00
21 Btk G1 10.00
21 Btk 02 8.00
21 % 5 H] MTN00S 10.00
21 # R M MTN009 10.00
21 4R MTNO10( 2 AR M 10.00
22 HREH MTNOOL 10.00
22 ) H] MTN002 10.00
22 #& MTNO003 10.00
22 H R 4R MTNOO4 5.00
22 R H MTNOOSA 7.00
22 4 514 MTNOOSB 3.00
22 HER R MTNOO7 5.00
22 % 4 A MTNOOS 10.00
22 5 44 MTNO09B 5.00
22 BRAE Y1 10.00
22 R 4B MTNO10(RHIZZ47) 10.00
22 # ) EH MTNO11A 5.00
22 54 HF MTNO11B 5.00
22 #4514 MTNO12B 4.00
22 BRE 0122 4R EE 7 01 10.00
23 R EH MTNOOL 10.00
23 4R & A MTN002 10.00
23 Bt Y2 5.00
23 BR4E Y3 5.00
23 Btk 01 15.00
23 4R & A MTN0OS 10.00
23 R EH MTN006 10.00
23 4R & HF MTNOO7 6.00
23 R 4] MTN00S 4.00
24 %5 4 F MTNOO1 10.00
24 1)k 4] MTN002 10.00
24 5% 42 MTNOO3 10.00
24 1 4] MTN004 10.00
24 1) 4 MTNOOS 5.00
24 1 4] MTN006 10.00
24 #5214 GNOO1 3.00
24 1)k 4] MTN00S 15.00
24 55 42 MTNOO7 10.00
24 55 42 A MTNO09 10.00
24 BtE 01 15.00
24 55 42 MTNO10 10.00
24 R EH MTNO11 10.00
24 1) £ MTNO12 11.00
24 R H MTNO13 15.00
24 1) £ H MTNO14 15.00
25 R HEH MTNOO1 10.00
25 4 214 MTN002 9.00
25 5% 4 MTNOO3 10.00
25 4 4214 MTNO04 5.00
25 5% 42 MTNOOS 10.00
25 4R B MTNOO1 (£%£8) 5.00
25 Iﬂué Y1 10.00
e by ﬁwrip%ﬂ!)ﬁh VS FLZE VPR A i 4 T

Pl

PORIRIE: BRA TR

TR e (UM

FERB ZI0)

J ;

3] 1 i

10.00
10.00
7.00
5.00
5.00
15.00
5.00
15.00
10.00
8.00
10.00
10.00
10.00
10.00
10.00
10.00
5.00
7.00
3.00
5.00
10.00
5.00
10.00
10.00
5.00
5.00
4.00
10.00
10.00
10.00
5.00
5.00
15.00
10.00
10.00
6.00
4.00
10.00
10.00
10.00
10.00
5.00
10.00
3.00
15.00
10.00
10.00
15.00
10.00
10.00
11.00
15.00
15.00
10.00

9.00
10.00
5.00

10.00

5.00
10.00

@ BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

2354 H
2029/11/04
2030/01/17
2030/08/05
2030/08/27
2030/09/27
2025/12/01
2026/02/05
2026/02/05
2026/03/11
2026/06/01
2026/07/22
2026/09/02
2026/11/03
2027/01/18
2027/02/23
2027/03/02
2027/03/14
2027/03/21
2027/03/21
2027/04/28
2027/06/08
2025/06/20
2025/06/27
2027/07/13
2027/07/22
2027/07/22
2025/08/16
2027/10/20
2028/03/10
2026/04/14
2025/06/21
2026/06/21
2028/08/25
2026/09/25
2026/11/17
2025/12/04
2026/12/22
2027/01/04
2029/02/02
2029/02/23
2029/03/07
2029/03/18
2029/03/21
2027/04/03
2029/04/17
2027/04/19
2029/04/26
2029/06/14
2029/06/18
2029/07/11
2027/07/18
2029/08/13
2029/08/22
2030/01/09

2030/01/17
2028/01/23
2028/02/27

2030/03/12

2028/03/18
2028/04/24

ﬁ%%%
> PAREEE A %
ﬁ%mﬁﬂ$,E%
AR IEAER, [lE
VRS, (e
A EEAE, [l
[ERERN kS i p I S
7
R k- S p i S
AR IAE, [blE
RS A
VRS, (el
AR WEAE, [E
VRS, (el
AR IEAE, [E
VRS, (el
AR IEAE, [E
oH
VAR,
7
7
7
S, ARSI, A, MURGEIERL, FRA AR
FAAER, GER, FSEBIEAR, EEGORERIE, (SR
7
VRS2, [l
7

[Ee

W, FUSEBIERL, R ABOE, BRI, s
TR AR, [EE
AR IEAE, [lE
H
BEmAER, W), FSBBIER, AAIHBE, AR R
ﬁ%mﬁﬂi AR, TR, FUSEBIERL, PG ORI R R
RS EAE, AR, BIE
H
7
FRBIERL, A ANRBE, WEEEFE, B
FMURIBIER, FrAAHE, WREEmAIE, 8
7
[mEEP ik S ARIES
VRS A R, [E
7
VRS, E
7
WBelml, VRS, FSEIER, FE AR
A SEEAE, [
JBelml, VRS, FSHEIER, FA AR
7
[, ISR, BEAOR R A
AR WA, [k
TR A, [EE
WBElml, RS, FSEIER, FE AR
7x
AR WA, [k
x
7

7
jL‘.‘
VRS AE, [mE

e, SER, RAEESREAER, MEEER, FrA ARG
TSR, G, G, FIEBIERL, BRI AT

&3,
FEI,

SEI,

SEI,

SEI,

IRERITRAR &

PRRRGS YY A 4

2\



@ BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

LR IN E 4H
WHEAFRAN: 280 lics@lhratings.com

AP
WHARR: & L lishang@lhratings.com %' QX 1.\}

A HRAE: lianhe@lhratings.com  P3ik: www.lhratings.com
Hi%: 010-85679696 fEH: 010-85679228

Hudik:  AETCATEARH X E 1SR 2 S E AR KE 17 2 (100022)

IRERITRAR &

SRV TN 4

\%


mailto:lics@lhratings.com
mailto:lishang@lhratings.com

China Lianhe Credit Rating Co. Ltd.

M®EE§EHBHHEEEE

—. IRERIFRIREH

HRYEA FRIFAER, F RIS PSP IR A IR AR (U RIFR “ B & BE ) KT BRkig R R A IR AR (RUR AR “ A5 )
L H MR B ER VB 2 HEEAT A YR BR L

—. Al EKFR

R EIAR AR (LURFER “an” 8 “LRER FJET TN ANRBUNEA S~ B EHE NS (LURFER “BR
MFHTEBEZE 7. 2021 4F 8 J 5 1, M4 (7RG NRBURGIC T HUR T ZR48 R 8 70 AT B3 A 70 Skk (R FE 4 St 7 R (R am ) (B
(2020) 10 5) Al (I HREWMBUT T RE NFJGUEANE 2 OREE T 248 N BIBURT A 587 I BV B 01 22 00 TR0 4y [l %
FRIAL CREESAT G H UK AN ) (BB (2020) 78 5D B3R, PR EH Z R R R E BRI 10%E T REMBUT, Ak
JERCRI I e R LR AR B L. 2021 4F, BRIGTEBERFAZUR T RSB AREMEAS 1581258, 11 H4H, AFc
B E R B 80 27T, Horbr 3.02 AL TTAE ST BEANIK, HERHR /> LA NI (76,98 1470), LIRIEHC T 2021 4F 11 HJK5E
PRI . 2022 42 H 28 H, ARWCEIFRIA T 78 1470, Hrh 3.04 AZTCLASCEANIK, B4 R LB A AT (74.96 12
J6), BRI EEZANT R W BUT R A F AL AT 93.51%A0 6.49%.

2022 4E 6 29 H, SAFBELSWFEE, FEBERAAT 151.94 {27025 M EA, 1B RN T o nd, 3
PERIG T E R EA 142.07 1470, | REMBUTEAE 9.86 1470, WARNEIGEMEARE, ARENEALES 169.20 1270, ¥
T EEZHE 15822 1476, ¥l 93.51%, | REMBUTH Y 10.98 1470, il 6.49%, C5em TRASHE, A& SLs N NERE T
H P2, #E 2025 453 AR, A F IR Kbt NS BRI E 5%

PREFIAPY, a8 B E RS, RRE R IR S al” = KPR R R, Rl e AR B R T IS E
BErEdt . BARIRS . RS, R AR RETRICRIE: SRR BN S, QIS &SP S5, SR
BT ES RS ATt SRR, MBS AR BRI AERRR S s E . Pl PR S = RS . AR
BEE BHASAT W2 HARHE R 5 R 2 Je P M A i Al

B 2025 43 AR, ARIPANEIHEREIN AR 1444 K, B 6 K EMAFR, 5 hOBMEHER IR A RA R (i
ARG : 600325.SH, PA T f8IAR“ R [Bedn 7, A B B 55 v RFIE L] 29.59% ) @7k FE 4% A PR A w] (BSR40 : 01955.HK,
DA WIRR“ R Az 7, A w1 EeRE I L] 42.27 %) @4E b g B AR B A R 7] CRAR RIRR“ 4RV B4 7, A ][RI RE I 29.54% )
BRI R R AR A B A R CBLR (AR “ SR BHE ) (B3 I & I @RI FERHE R A PR A W) (U RIRR “ SR,
AT EHERER 20.11%) @77 IERHGER R AR AR (LR “J7 IERME ", AR RG] 20.14%) FI©AL 558 i 5
A RAT (6188.HK, LUREAR “ilifzim”, Aw A 53.27%). Mok, ARSEOBREEEEABRMNERAT & “hé&
M HBR A", BERAREY: 000532.8Z, LAREIHFR “He@BA”, A w] AR Efl 28.45%).

A 2024 FE, AFEIFVT7E 7292.85 1476, FrAEEHNE 1729.66 176 (FAHUBR AR EE 1201.66 1470); 2024 4, AF]
SEHUENV SN 1521.23 1276, FIELH 34.35 1470,

A 2025 4 3 AR, AFEIFTE=EE 7406.03 1270, FrAEMNE 1720.57 1270 (F /DM AL 1175.83 1278); 2025 4F 1
—3 A, AFSZIEN AU 47038 1250, FE M 9.55 127G,

AR BRI 0 5, RN, .
=. REMARSEZEERE

#E 2024 6 H 13 H, AR WA SHETFRK HATIRERNF LA N TR, MXREERES R E M. Rk
A EHK GRS, RS EMA R HIER S, MofUrBE 7 inE. FREmAER, BRSRR AR GERLTR.

K% 1« 0% 2025 4F 6 ] 13 H "] A TS VPR A AF S 07 L

5+5

19 4K 457/19 R EEHR] 01 10.00 10.00 2019/11/04
20 R 15/20 B R AR 01 10.00 10.00 2020/01/17 545
20 Btk 02/20 R EEH 02 7.00 7.00 2020/08/05 5+5

RERIFRIRE | 6

NG e )



BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

20 #E R F MTNOO1 5.00 5.00 2020/08/27 5+5
20 #E R 4E[F MTNO03 5.00 5.00 2020/09/27 5+5
20 B 01 15.00 15.00 2020/12/01 3+2
21 # R HEF MTNO03 5.00 5.00 2021/02/05 5
21 B 01 15.00 15.00 2021/02/05 3+2
21 B# Gl 10.00 10.00 2021/03/11 342
21 Bt 02 8.00 8.00 2021/06/01 3+2
21 54 [F MTNOOS 10.00 10.00 2021/07/22 3+2
21 #E R EEF MTNO09 10.00 10.00 2021/09/02 3+2
21 R HEF MTNO10( £ AR 10.00 10.00 2021/11/03 3+2
22 HE R EEF MTNOO1 10.00 10.00 2022/01/18 3+2
22 R AR MTN002 10.00 10.00 2022/02/23 3+2
22 4% MTNO003 10.00 10.00 2022/03/02 342
22 R R MTN004 5.00 5.00 2022/03/14 5
22 R EEF MTNOOSA 7.00 7.00 2022/03/21 3+2
22 #E R HEF MTNOOSB 3.00 3.00 2022/03/21 5
22 #E R EEF MTNOO7 5.00 5.00 2022/04/28 5
22 HRHRF MTNOOS 10.00 10.00 2022/06/08 5
22 4L A MTNO09B 5.00 5.00 2022/06/20 3N
22 BH Y1 10.00 10.00 2022/06/27 34N
22 H R 4L MTNO10(RH Z24%) 10.00 10.00 2022/07/13 5
22 HREEF MTNOT1A 5.00 5.00 2022/07/22 3+2
22 R EEF MTNO11B 5.00 5.00 2022/07/22 5
22 4R A MTNO12B 4.00 4.00 2022/08/16 3+N
22 BRAE 01/22 # R EEH] 01 10.00 10.00 2022/10/20 3+2
23 HRHRF MTNOOI 10.00 10.00 2023/03/10 342
23 #E R A MTN002 10.00 10.00 2023/04/14 3
23 BRAE Y2 5.00 5.00 2023/06/21 24N
23 BRAE Y3 5.00 5.00 2023/06/21 34N
23 BRHE 01 15.00 15.00 2023/08/25 342
23 #RHEF MTN00S 10.00 10.00 2023/09/25 3
23 4 5[4 MTN006 10.00 10.00 2023/11/17 3
23 #E R EEF MTNOO7 6.00 6.00 2023/12/04 2+N
23 #E R A MTNOOS 4.00 4.00 2023/12/22 34N
24 HE R EEF MTNOO1 10.00 10.00 2024/01/04 3
24 R HF MTN002 10.00 10.00 2024/02/02 342
24 4 5 [ MTNO03 10.00 10.00 2024/02/23 3+2
24 R A MTNOO4 10.00 10.00 2024/03/07 5
24 HE R 5 F MTNOOS 5.00 5.00 2024/03/18 342
24 1R F MTN006 10.00 10.00 2024/03/21 5
24 #E R EEF GNOO1 3.00 3.00 2024/04/03 34N
24 4 4 [ MTNO0S 15.00 15.00 2024/04/17 3+2
24 4 [ MTNOO7 10.00 10.00 2024/04/19 3+N
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24 HE R F MTN009 10.00 10.00 2024/04/26 5
24 BRAE 01 15.00 15.00 2024/06/14 342
24 HE R EEF MTNO10 10.00 10.00 2024/06/18 3+2
24 R EEF MTNO11 10.00 10.00 2024/07/11 3+2
24 HEREEF MTNO12 11.00 11.00 2024/07/18 3+N
24 HE LA MTNO13 15.00 15.00 2024/08/13 §
24 R F MTNO14 15.00 15.00 2024/08/22 342
25 H R A MTNOO1 10.00 10.00 2025/01/09 5
25 HE R LA MTN002 9.00 9.00 2025/01/17 5
25 #E R A MTNO03 10.00 10.00 2025/01/23 8
25 HE R EEF MTN004 5.00 5.00 2025/02/27 3
25 H LA MTNOOS 10.00 10.00 2025/03/12 3+2
25 HE R E MTNOO1 (41 () 5.00 5.00 2025/03/18 3+N
25 B Y1 10.00 10.00 2025/04/24 3+N

ORLRUR . TeG BT S ARYE 2 TF Bk 2
BB S

MRZE 20254 6 A 13 H, AFMFENRGEMRLGIRER “19 L6119 HRER 017 “20 LR F/20 HERER 017 Fl “20 Bk
1 02/20 2R R 027 25, G440 454. 00 127C.

HZ 2025 96 A 13 H, AFFEIAKSMERE “22 4R 4R MTNOO9B” “22 BriE Y17 Fil “22 fL R LEHI MINO12B” 25, Ail4
#i 78. 00 12,75

“23 BRAE Y27 FI “23 4R AER MTINOOT” AR 2 N EAEEN 1AM, AR, ArGROEPRE ARG HREK 1
AN (RPREK 2 45D, Bk REAE1Z R R 3 2 50 50 A AR 7

“92 MR MINOO9B” “22 BR#E Y17 “22 4845421 MINO12B” “23 TRiE Y37 “23 M 4E ] MINO0S” “24 % 4[] GNOO1”
“o4 MBI AETE MTNOOT” “24 fEJ7 42 A MINO12” “25 46 A5 MTNOOL (Z¢€h) 7 F1 “25 BR4E Y17 DAEF 3 MTEAER RN | DNEM,
FAEYER, AFEPGEEEAYGFDIRER | ANEY (EEK 3 ), Bk EAE %8 WK B W48 AT A W65

IR AETE BT 7 T S R T A w3 @R 55 R, B[l SRk i B IR A e (Bl ¥ ] Re RIS, ABRLE ST L0 oR 7%
59 BATHEBATAAECR, SRR SATNA &, "R iR EA AR 2530 A RIS

M. H&ME S FBERINE

2025 F—FEEREFED TR TR RE, EEERTFHAFER. SHIXEEE DITHEEWBER “da%” , A Hei
PRI, [P SRANE K, e i i s A AR o 2 WLBCHE A S S 4 [ 7 S A P 25 AR 2 BORE o, o PR A U0 ) R 51
TSR “PIEPRT” BOR, IIREIGURATAMEH: Qe TR, 4remiimiae: MFeir iy RENER, @Rt
FAAb AR R S UTE i A

2025 F—FREE N A E 318758 447G, HEAEMME TR, [FIELEK 5.4%, 6 EENZERREK 1.2%. ZWBERFFSER
71, —FEELVHKANEIAFEL T RS R Rt EHIRE I, A RARAT SEHE FE S A B MIBUK . 4576018 A7 3
#4 AN ERAE. R IHER] FOGREIIE TR, RERSIERM . @aT R R RS, FIRBORR % &5
PRI MBOR TERZR, W7 58RI R TAT « Ml RACRH RS AR S0E ek, FIF R Aiig o TH . REFTIHEILE
TR R g E YR, RRRC SR BT RR . B2 ok, ANRRAT 0K RIS IR BUR LM 7 BEAIAT 22, (REFRBIME TR .

TR B, REFGUFHIKHE, g it i fase . RRSHEIE T BUR G 5L T e (A E A PRI K B B E AR X
HEN 4 H2ZJ5, ARRCBIAH RS OR 5 5 B . TH I B 3% I ECRA 2 IE B G BN, A5 KEH . pE¥Y KmK
SERTANIFIG [ & E R4 ER R 2 ks SR
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TR M AT S BRI G AT VE _CEMZGHE RS (2025 4F - JE4R0).

B TS A R XIBIAME S 4

Tl 534

Z PN BT I Aol DA I 2 U T A B SEILES ATV S, Gl R R EL A RORS:, (R B R A SR AR, B
3] FE IR RPN AL 41 FABEUR S S TR S 3%, AT A I AN R &5 2857 B BHAC 23 39Kk R AL & 1 B54T
P A B R BRI AR AR Z R SRR . A EIBCE, 17\ BN, KBS AE R 5= ek, /v
AsE g IR S . IBURMEEE, REWHEE. PN, RAETEE IS ESG FreSEixt bk vk iz B lsm. &
2025 4, MAMEA IR FIRES T A FIRLEAEI G, TS SR INE; Bt S5k b R BN TR s RCR I E
BEFB, BUFE ST P LA 5 6 R SR Xk 5| S HREE, BEARAT amsiess i) R JR LIS, (B akih & M5 AR AL,
SERPRAT WA AT L Te A B AT AT ) o

RIS IR 43 7

FEE BHBEAE X EXSIANBRETR BN, BHREAFHITELMETERRE X KRR, RETHREENKR
BB, AFSMBRBEAE R

A E UK RIIRATZE  Fob B 5 R b5 = s oy T H AL T BRI T, R BRI T SO P b BR SK UK b

BRifg i e [ AN G TR IX 2 —, MR BORIS . BRI T B AR, HALT RE BRI O PR, RS AR iEEAH
B, MSMITAE, AR, U, B, g5l BEERL SR IERIESEE T IX 3L 8 MEF RO R BE EEIRAEX R
Je IE N [ S 22 50 F M« s BRI KM 1) 51308 S35 B eh B2 5 XBUR R 55 10 B30, BRI Wil 52 368 5 MV Y i — 3l
DA% B8 P RS DX B B (7 RO, SR E KR RS, A TE S IR R E AR Th i S Oy BB A €, AN T R R T
fE. 2021 9 H 5 H, ke, EEBEIR T (BEFEPRESEX#BRSATTSR), B “RERMTATFEEL TRR” Xk
T2k, EFEWTEMEX AL A 5EE 2 0 R IETE 6 RS RAETESO RS 6 F8 —EFH SCRAHRE.
HEZS) B PR T X g B A e DU KA O A 5 A

R CRIG T E RS R BRI AM) K (BRIGHTETFZTHROLY, 2024 4, BRIGH LI X 477 Sl (GDP) 4479.06
{26, FILEIIEN 3.5%. 3G, 2024 4, H—r=A3hniE 73.61 1270, FHIEK 3.5%; P3N 1904.93 1276, [t
B 4.9%; =PI 2500.52 4270, FIHIHEK 2.4%. 2024 45, BRiEITRE E B BOR F LL TR 18.2%. A4E, Tk
TFE 27.4% EHL PR R BT R 11.4% FEREBAERE T T P% 16.8%. IR T % 14.5%.

2024 4, BRifETT S B A LTI 475.16 127, 17 ELAYE-1.5%. 2024 4F, BRifETTSEIUBLUCION 292.87 1278, TFE 2.4%.
[FIH, BRI T — MR A LT ST 648.39 27T, [A] U R [ 3.5% BRifg i W B B 245 6 (— R A LT WON/— JEA FE TR ST D 73.28%,
H 45 R [F He A Tt .

AR 221 Tkt o S VS S YNk s

Al 5544

BRERIA, AR EEWFMESBTL. SR ARV ERRIT. 2024 £, BRI BH&FFR. B
BEREBBEFEVSBARLTREMEAAEWSBAF TR AFSEEBNEFE TR, LTBIKKT.

2024 58, AR R U R RTIEE R eI GO SN AR T, SR LSRR R 13.41%; Bk
18 SRATRANBHE B M FRAT B LKA, & T SR BRI F LU BT T, AR 2R BRI .

s E, 2024 4, T EHPATIR R A, AR BRI L 18.89%; 455 b ™ 3T H AR fin B &
AR T Rk, 7 A ARG, SECBRAIRAEE NIF . 2Rt ™ BT H N RN, A R IE E R LB
AZICPRE N SRR AE 2 5] EZUNRIR, (H 2R TATWAFIE R E AR 2, R SR AERRAE AR AR RS N
MR RFF I, BRSO 288 TR B KT BCE A P LTt @il 5N K BFZRA B T, BRFRACH R AL, 4h
Wk 4% RIZ D 5 ¥ o

RERIFRIRE | 9
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2025 £ 1=3 H, AR EWEIA R LT 30.53%, FERB IR FIAMBIE IS Zia BARF LRSI A K.

K13 2 #2028 —2024 4F % 2025 4 1—3 H A A E LSRN K EFIZFER CRAL: {278)

2025 1—3 H

(B kb 757.72 43.13% 0.75% 692.75 45.54% 0.98% 209.76 44.59% 0.79%
IR R 683.50 38.90% 17.74% 554.39 36.44% 13.57% 156.50 33.27% 7.38%
WizE 182.54 10.39% 37.51% 146.69 9.64% 24.53% 55.73 11.85% 36.24%
SR 23.80 1.35% 79.36% 18.69 1.23% 72.19% 434 0.92% 74.58%
TACIRSS 34.60 1.97% 15.25% 36.61 2.41% 15.18% 11.15 2.37% 4.65%
Bk 45.69 2.60% 13.52% 45.89 3.02% 22.90% 12.34 2.62% 19.69%
HoAtnolk 55 29.02 1.66% 15.24% 26.21 1.72% 19.87% 20.56 4.38% 8.88%
it 1756.87 100.00% 13.10% 1521.23 100.00% 10.04% 470.38 100.00% 8.81%
T FAOS BRI S . g TR, 7 R TR
VORIMCE: 56 4 VEA LA 24 ) A 254 e e

EETAH

BREHN, AREEERIEBTRAMTARNGE, ERGEGRBNERBMRATRE SR BAFIFERZEZHR,
RPN R B R AR FEN EEA T .

BREFIN AR S SR EZE M TR T AR E, FEEE BRIk Frh, s g s 2yl 54+ F
HETRAFAREBERGE RBARAT (LUNERR “RREESRERE": ARSIV BERYN RS HIR AR (LU “HERY)
WIRS ) REEERIZE; FBretrols 2 RERR M 7 T18E; Sl HEREE IR IERERERAR (U #E#xR “4e
R MBRIGHEREBM S A RAT (CURRIR RS fistialy: Pl EZEae R A 3TaE . iligE.
T SR 55 FARSER L5 I & T 55 72 RO 2% AR R B & A R B8 F ey WO RGN F ZRIE: SRR AR R
AR FEN R R

0]

N

B 3« AF FRFEAE T4k 2024 1 CR) WM (b 4270

SEEIAER

1) ) & /R gl 2

DVERR | PRk RE TR MR A ER Do TR
ER A SR 29.59% kT, ki 4202.95 2953.07 1249.88 599.92 14.05 159.00

R L WiEE. WR .
R GE N 98.51% i 2175.08 1458.62 716.46 582.82 24.06 62.35
RGEHERE Wi AL o KA
R St 99.37%  Kfit 850.68 347.96 502.72 27.45 11.53 26.42
ERFHY Bl 85.69% KA 561.11 222.87 338.24 56.47 8.34 6.38
£H0% - - - 7292.85 5563.19 1729.66 1521.23 21.15 211.92
AT AR - = o= 1672.14 1348.22 323.92 7.50 431 9.55
VORLRIE: WA VA5 A 2 Rl AL R BE 1

+. EXEIN

27 TR LR I SR A PR A A

2024 4 1 A 31 H, ARVKRAR T (ERlEH R IR A7) 56 TR BB AR T BRI E A AR IB RN A 1 ), EENAN:
M, o mICE Bt T SRR LN IR AR e R R B A SR A A (R TR BRI SR ISR A PR A 7] BE AR o e ol 5 A5 2k
SRR IR~ = ) (BRIE B (2024) 24 5)). MRAEA, BRI E 5 Z0M LR BB AT R B R AR R, 1K
LU T =R TS 7 I PR P R0 SRS R U A o AR ERIETIT N BB [ A3 537 B R R
2 CRT IR AL PINEUMER h R B R R LY (BREBE (2025) 18 %), [AEARERELIEHIA (8 2024 1 H
31 H# 2025 4 6 H 30 HD, 0 /LHEBIREATAGE, AN, TR A8 U SR B B e 228 U5 1) S SR A N 55 UK
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JUMHE RS T 1988 4E 7 B, sebrisfl NNERIET E %, FE WS NEH . mmdaE Glimase). ki B WRS . Bl
PR, A 2024 R, LN AE 380.08 1278, A E AR 85.32 12765 2024 4, SuiliEARsEBlE RN 140.81 12
JG, {#FE-1032 1250, FEEH G RV 55 .

I\, IREEHIEET

(—) ERiZER
BB, AFESEMM. KA. SMERANETORBEFENRERERY: RWERRERTR.

2020 4ET, BT A REORENR T (SRt A Al TR AR, IR VA 5 H o P VR . e 0 5%
VORI 35l . FENLER A3 ol K 8 RS AT [ VA AT, 4 B 7 1 BT kA TR
B, TR RSB RIRZE | TR BRI RS ML P KR P 2 T, A T TR
B SRRl TR R RS ol 5 B e L G R R0 M = B REENIPY, AT RERLA
RSB, KSR

O AT 4T T A TR SR T T S il BRI LT B 79 B R 4 (T3 9, LAl
FAEUR. SRR MBS ROCUERE R SR 56 e b T 7 T TF IR 55 B S, SRR
SERIATY 2024 LBV 100 B BEAEE 8 B, BRIERIERVEEG (A FRIARTRIBI G AT b MEUTS § 54 30
B, EBGT AU BT LA S 30 B SERERITIEE T, A 55 TF RS (EBRIT 155 54 O, R
FI 5 5 TF TR B 7 LA 0%, SRR 7% 5 4EGRAF L4 UL, 2024 £F B B ABLL B ST B 5558 10 s 9L
{RAFOITH, HREFIAES T 2 SR, LU IR SR L L

PR RIT. AR A A RO A RAUT T & (AL ATER), E 2005 455 A 7 H, BREFAH AL
AR RES R RITT: 71 8 BEAHIR, BB TOAUT IR ATIRA R (LR IR “ BRI AR
BT LSRN AT B R R BRI AT RN SRR IR T X RS, BRI (TR (iR &
(SRR BV M4 SR CRITR (2006) 23 99) HURHXRNRMI SO NHIER, L IIBIE ERIE . 148
AN ATFI BT OS5 TR A R, R A PRI, 1SN B . 5 2025 4 6
8 H B B R RILA R TIA BARGAT 0. WO R RGEHAT A, ZEES I S S (5 7 A
WO R AT LA W T BUL T 07,

(Z) EHKFE
BRERHAN, AFEENGESH R EREH T HEERRN; HOEFEREREBANRRER), NAREELERYM.
PREFIIPY, 2wy A VA B B A - A5 B ) PR R R A TR A

EHE L EPEBA AT, 2025 £ 1 A 16 H, MRIFEAF AL, WHERSEAFESFK. 2025 44 A 30 H, RIFEARAE,
FHT RENFEARSLH; YRS EREERERNAIRARESR, SLM; 12, M, RAER, D)L FEEF
AR LR G R A 7 E S, RIRAGE T TR A SHEERG R R ERAIR AR EH. BEARSHAH, WA 242
HEGAL, R HRIETERERIR. KHES7H, RIEAF 202544 6 H 9 HAE, ArKIEHEITN (hEARILMEAR
) B, BOHR . WS, RS S R R S AR R

e, B, 1974 SEA, ARREN, B, EAERIIT E RV A R A R EE R RS, HKigia)
BRI RABR AR BATI S, R EF R, AF QKM BRiGH SR RERARA A 882 HERS, DU
AFSEERIL, HHEK BlOAH, BRREERK, 28, FEIEFRNERAFERK.

WfetEdet, 5, 1984 SR, ARL:D, CFA. B EME SRIGHERIA A R BB S, BIBLR, R IERARA
m RS HE, BRSNS IEAFESR, LA,
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(=) KEHHE

R =T &l 5

BN, RRBMESHRETY, ERARKL—. Z8&BH, SHREAINEFRHITE, BARAORRETR: FHAFLER
REAHEHAFE TR, HEFEHRBIMT IR, SWHTREREHILE, EIKEFBRH EENR, S ERIETRE,
RSB TREE RN, RRATREEIE—ERHEE TITES . BEEERWE R, LRBHEERREAIHES, By
FERMAREIE, FLERRENERERRIE, W, BREOEEFRIABRER, FRETVLTTHEAKENEFREE
B,

e R SR A e ROk 2% R AR B 115, MR ERG R R NF DI G M s e RO 5% . R I T 2004 4E 2 FTE
EMGIESRAE G B B A B A E L2024 FAER AR ENVIRN R LL T B 16.84%, 5t =48 G AR ILERIH TR 14.31%,
LG R B 3.67 N E 43 A, RIS AR L R B 66.59%. 2025 45 1—3 H, RO SEHIN 184.84 1276, FIEEHN 4.07 1270, 1A
PO B 30.91%, 3L 2 2 I 5% 2 RS b [m) S ) o 5 AR 20 ) k2D T 380

ERIAR T TR R o IR R L, SR FUARERE, B CRERME S SR A IR, i ooes ey RIS i st
WU RRAR IR T NS R B TT A BB A s SREUR RS, e IO X . K= DX, U3 bl ) R g X I B
LAIT L B0 S R TT R s 300 H 90 DU OO - B O BER X B0 5 SRR TT K2 ol BRATT i se I4h, A G 1F TR
T H I I S A 2 Ay o

R EAF T RO, A X R AE A AN T, BT REAT W AT &R WU Bedh, SR 5 800 Hik
MBS s icinr, X BT AR H BRSO H 52 ol 4 1B 2650 H S RS A 7 T B AT — s e85, (B 0w
T H e A AU DA B A5 P BRI 45 o

2024 5, [T AT R LB, RSB, SR T T AR A B T B 53.80%, 32 T A BT B 5.13%.
A 2024 FFE, R BERITHIBECR, REWIRIEARRIVIHE TR, £ “RECHE” BOET, TtAKkR—BR N, R
ok R BRI (T A B S

K2R 4 « SR etn st I Rk 5548 b

T H &HR 2022 4 2023 £ 2024 48
BT LA Pk 285.70 204.75 94.59
B LHEM 5 ¥R 660.39 514.93 488.53
HIARERTER P76 1407.42 1189.08 835.63
Gl AR i ) 400.90 399.40 369.61
B ESE (Lo 1202.41 1259.90 1054.44
AN TIITlPEIR) 3.00 3.15 2.85

BORRI:  I0CA 15 IR A I O R 25 L R BB R B

BT, 2024 4, T EMETSTRSR, RRBEGS DAL ETRMEANESPIIETE, FRhT B
LIS BN TR EM ISR F1T, 28 EMER 2023 T 16.31%. 5 XI8E, 2024 SE£4E KA =8 SBINH ER
HRX A7 23.69%, HrRX (AEERE) & 3042%, BAREKX G 43.79%, AKX E 2.10%, BT KW &1 A 88.49%, #HE
LR 2023 SEE— D3RR (2023 £ 86.13%)-

2024 4, HERBOENANY, EREMFETTHRPBEEAIBLT, FROGZMESH 18.08 1276, AL KIFEFHE (2023 £H
308.91 1475), 2024 4 4AFEIRE 6 NIH, HA Bl 1A, 7 1A, BB 3 A, 7% 1A, BN R A Brigst.

BE 2024 K, BRBARE LGS 1213.74 T3V T0K, BHUGEREF L, RIR L& R EMEER . BRI,
— AR R A S EE 75.39%, (EAA —E AR R A AL T = A L BUR T, AT R AR KR LT, R
BEZOR T I H B2 A5 Ol b4, M & AT+ RIRTRE, SR B AT+ AT i 78.37%, S ik, HAESRM
AT SRR SR T A B g &, Rk AL AR R 0E .
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wmEE S

BHEERR UL —ZFRNEEERTEFRANE, RRERIER, FERRNBEATHET; BEIB—ZFRITE
BE R, RBBANZIEEBLEET R HENHTE. 2024 £, ARSEFEMZTHEHEERAMKER L XIETE, #H3hhs
EMETRE. Mo, AT LHEEIERLK, RARE.

BRERHAN, HERERM T EERIN S EZBHERBTEERRERAIRAR (BREERETETFAR, UTHRK “Hk
WHiEE " 75, WENAEEHEE X i XA Wi se G M. Wl FEH. @il mBokiE 2 R R s f# 1w,
T EH AR R EE TR e i 55 ORI X A R B #2395, 2. Fl. SlSsRE 2 Xk, Wi g ok
PP AT (BIHERITTIZE) +XEAF RN, FEARSG— NSRRI Bk, TREE, A EE., MR
Bkt HREH., AT, HE AR EEHEIRNGE, XA AGTEE X ATH #%.

HRIRTTIZE GBI A B R S NHF X B — R IF k. FERE R . 7T BSOS & PR s 25 i 5 A, RN, FIA b
/I RN = E o« R TIE E EWINKRIR EEAHE = Ot —RIF KRR E S @FEEIE b= KUK
AN @OFREME N s @QFEF BTN Kk, G5 M =TF R I E AE R BT RO IR T IZ B AR SO 6 2 ZR R .

5% 5« 2023—2024 4 J2 2025 4 1—3 H AR IE BRI L BRI RGO (AL {2

20254 1—3

— i HITT R

= KA E 115.80 63.44% 56.03% 66.36 45.24% 41.53% 43.49 78.03% 43.87%

Jesiin Ay 62.90 34.46% 4.44% 70.34 47.95% 8.16% 10.99 19.72% 5.55%

Rzl 55 1.30 0.71% -46.32% 6.38 4.35% 0.07% 0.22 0.40% -36.51%

Fofih 2.54 1.39% 54.58% 3.61 2.46% 74.10% 1.03 1.85% 57.67%
a7 182.54 100.00% 37.51% 146.69 100.00% 24.53% 55.73 100.00% 36.24%

VORLRRU: 062 B (5 R 24 S Ok B e

Ot Hh—HTFF Kk

M AT I, 2w A G R 55 B  FE E B 1 AR T BO LRSS, BRI TN RBURF AL 2 F 0 R XHEAT 4%
R, FERAMAENAT .

2021 4 10 i, &l Tk Fd 0T A5 2 11— P 00 H T R Rt . AT, AR IR 3t — 0T kI H
BT RS X « SO X TUH  RBLX I H | R X G B ST MERH#E LS TOD i H . hxh LR H
R 3 50 A T BUR) BRI IS XN IQIBURT . BRifg i ORA X A BEZR R 2 . ZRifg (50 R BORP LIl X8 B 2% 1 2%
SERA R ZITR USRI R, AR ST ER 5 ARG XK it — T K& THBEEA U BSFE 55, BHEEAT
Fh. BT, RPN, 58— FOAZRIET KT RS B A AT AR E VAT RO IIERFI GBI 5 ) 455t
H— g LNRIEZE A ) s 58 RS H FF R B P AT AR08 M A R Y ot LR WSONFE SR R L83 F DR S8 238 A W) BT ST AT 1
dH—GOTREA G, O] AR AT A Y RS i BB E Oy b — T At . B 2025 4E 3, BRifEdbss TOD HiH 258
BR TE55E, SRS Ha% 0 X T U RBOR 5 28 AR 22 Hk, o X AL Rl 00 AR 9 JSOR 22 HE D78 i 207 2245 B LB Bk BLol H
AR AR

PREHAPY, AFA A — R MR BB A, R I R ION 32 B R ORI BUR 2, ki A R 2
AR, HHAE AL T IR0 X3, MERAS, Bhdh, A RITE—FIF R 55 I 25 B S Q52 s b 7= 717 3 1 ok 5 M) o o8
Mo 2024 4F J% 2025 S, +Hb—Z0F RS BITRAGFIEK 0.39 {ZI0H1 0 1270, #E 2024 K, 27 MYER I T 478 X W B
JR R BRI LR X A BEZR 03 22k 583K 73 R 21.77 AL 761 8.13 42.7T

1

2023 4F, GRBLIX ZHITE thikddh 1 5%, HAEABBRESTE Ay 7.01 7Pk, J9Eemt; 200 H i R 0T RN, ERARRELIX I
FRIIEAE RS, TTH f—ZOT R BRI as - e AR, & SBURIE, JREHZIH M ZOT R PG A SR AL HIH SRR TR, &
5 R AN AT G . 2024 45, RAEEUN 2, AR —ZOT AR MBEAT ik, B 2023 FERBLX W LR R R 0.39 1278, B AR
XN
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K 6 « AR TEE Ak E (RAL: =L T3Pk Lot %)

TFITHRE S X ZR¥g sk TOD X — XA
2023 4
Tt AR 1 - - 1 - - 3 1 - 6 - -
ik AR 4.40 - - 13.84 - - 13.17 7.01 - 63.10 - =
73 N 1.80 - - 2.15 - - 1.60 0.00 - 0.00 - -
LRETT R A 0.45 — — 0.00 — — 0.94 0.00 - 0.00 — =
TFR RS 1.35 - - 2.15 - - 0.66 0.00 - 0.00 - -

EFE (%) 75.11 = = 100.00 = o= 41.11 = = =

Bk AL sl TOD I H HHA W 2
VR WA DEAS RS 2 m Sk

B 2025 F 3 A, HERWTIEE FEARE L — QI R E RS REE 205.42 1270, S5 151.99 {276, KFKETH
% 53.43 1275,

Kl 7« I 2025 4F 3 J]IRERITTE S ERAE @ M ZIT R RS OL (R ~SFOT AL 278

GERHE PR PIE SO R A ] CRAWN ARG IEE I E AR, RG] 24.95%) 535, A8 RPHGZIHE 3 filcad, BRI 2% 100%
':“/’JW

T H 48R FFRTER BEE [B%5473

TR 5 X 5.77 86.00 81.54
BT 3.80 35.00 31.95
TRBLIX =3 2.30 25.09 10.11
T X AL 8.60 59.33 28.39

A3t 20.47 205.42 151.99

FORIACIR: 56 0 V£ IR 2 =0 B 0 Vo
@& E I H

PRIRTIEE T AR BRI H AR 2w 55 4L B [ el b K BESR t M k Hh L fRf X B R A e A
L N O, BRI RS R WA 2B L. SOHO A FFAES. FRIMTZENI AR &E
HOTREITH e, B TSN EEIEE, RRUEETERAR T RSB

BRE 2025 F 3 HE, RERWTEEEELEMNTH RiH-aEmMA 178.25 /i Pk, B4 629.16 1270, 2024 4, %
IR IS M R AR BN F KR R 42.69%; 2025 4F 1—3 A, ERIWTTEE RV SRR LK 43.48%, A
ATl .

K% 8« #Z 2025 4 3 HJE A AR ITZ ERRAEIH M EH N (B2 J5FIrK. AL

T B &% EHEHR [BA795%58 74 A4t Y TR B ETEH EHEEM Rl
PR E B gz 15.13 40.00 13.96 5.43 15.98 -
5 [ B o 1355 33.10 12.27 9.74 45.45 4247
P (Abw 84.21 108.83 79.91 48.81 154.56 125.13
S X I H (REZFAT) 4378 77.32 36.40 18.80 9250 92.43
BEF R IX EPEIE (B 72.39 82.25 65.31 20.25 93.12 81.88
MEE R X GRAEIH (BEEE5) 37.71 57.50 32.89 21.09 99.77 23.61
BETS 18.80 19.57 18.56 14.76 52.83 -
T LIS 18.00 39.86 8.56 5.01 19.84 --
B SV 4.40 7.35 4.40 2.16 6.39 -
BRI 59.10 56.12 58.11 2.71 6.55 --
i 367.07 521.90 330.37 148.76 586.99 365.52
muwmww EHEATEVE F IO SRR & TS T B R MRS T, SORBORTRIMEO: 6% B s AUBRL I 7 F RS AR 5

P R RS IRAR A ] SR (b POk B e

IRERITRAR & | 14

\ 2 .oy

-t



BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

K% 9« #0% 2025 4F 3 AR AR IZE R T EARLERIH KR (AL 27T

T B &% ISEie [B%;'4/3

WS X MBS mE (BEEEAD 127.91 77.32
ME X BPEIH (RS 178.97 82.25
ME R X ERETH (BEE) 97.01 57.50
WESES WE| WD) 219.80 108.83
B SR T 10.69 7.35
BETS 54.59 19.57
AR L R B 9.02 7.38
Jb Ll X 33 T S H 151.00 4271
T 2 A XA T B 193.50 49.33
F LIRS 55.00 39.86
#FLME S 79.15 35.58
TS5 16.90 7.36
PR CRAERERIUE ) 187.08 56.12
L (A6 45-46T) 2531 14.28
R 28.69 15.87
WL U= 77.71 38.69
ST AN P EOBR T 18.38 12.44

it 1530.71 672.44

i A R 2 R & LT

R BB

BE 2025 4 3 AK, AFAZERREERARTE G5 23— JOPR REEVEA T A B854 1736.13 14, CRHR

824.43 {470, MY 911.70 1270, FERKEAME T HIE .

ZEVEWTH fETTH, BR— R HIT RSN, IR 2025 4F 3 R A ALE AR ABUS VAT TR S X B

X. RBX. @EX. &, BAVLEE 57 52, (HHEAR At 282.26 T3P K. tHA @SR 781.66 J5 77 K M) L AL, WK
1 475.97 1275, TR EFREE. Bk, A, WEMSREES, 2025 43 H, BRETBUNCREBMNAT 5 Fhrlss, 25
HTE AR 212 Am', THREEAETTZ 608 m', W2 33.16 147G,

OF3 Wi
NAZEAEIH 73 PR 28— AT, BRIBERSIT R IRA R (VR “Eenm”) B2 ekipPiB s

AT PR 7] (it T 08 DX IR il AR A PR A 7] (R 7 JE AT Mk b [ A ) BIZRHE, AR e i s i M i 55 o
AN BRAEA IR 0o BC 2 R 55 BERSRTH I H AOACE . e A W] S50 H (AL ST . Beais LI H B 1084, IUH @ Ua 42,
éﬁ?‘iﬁ’\ﬂfiﬁlﬁ HBORA SR B2 (T H AR — g b EIRITH B e BRI AL, RIF e 1222 12

o 2024 7, A EITIA AT HACEIA 037 1278, YRR 0.40 1270 CEBD. H MBI, BUFS AR ST HRERIT

ﬁ}iﬁﬂx AT L TR T AR BT I H S8 @20, TP KT R B & RIR T BUT, ARITEHED . WHEREEE, BUT
5 R AT A AR S, 2 RRE S Pr TRt IR TACR A BB A

BZE 202543 AK, A FEARARRTETRSAEE 112.70 1278, D5t 85.81 1270, FFREEYIRIETERF, A

B 10 « i 2025 & 3 HIRA v EEAZEIHFH (AL 1270

J'D

% ) 2021-2025 25.11 23.73 1.03

217

IR 2021-2026 -- 7.51 5.74 0.44 0.70 0.63
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0TI B i I 2022-2026 - 10.00 6.14 1.09 1.70 1.00
ME T 2023-2026 - 4.23 2.74 0.58 0.91
BRI T A DOK B 30 R T A S IR 55 it AR 2023-2026 - 17.11 4.12 1.92 3.00 5.00
)77 R AR P R e W H 2022-2025 = 8.50 8.39 0.16
L R BRIEAZ X 2018-2025 - 40.24 34.95 0.76

At - -- 112.70 85.81 5.98 6.66 6.63
VORI 064 VA MR 24 m PR A Ve Rl

@FEABIT RS

A ERERTHSON 2ok B T4V Ry, BRI . BURNUA . R SR I S S (e i B T A TR %% . 4
MV AR T E LS A SR ST A B REAE S R IRT , WaE KBIA I BYOEE . LA R SCHUA DR 5S
BN E S A LSRR AT A B SRS, TE RSN TR 2 WL E g, BRI, DA R TG T RS
— B

2024 M, ARSEME I HAREF BTN 7034 1278, BFIEN 8.16%. 2024 4, 4BV SEIVENSIIA 117.66 1278 (5
AT EIFORBF BTN Z8 R B HIRE TS, FL T 24.23%, FlEAHN 0.60 1276, FILLFEE 9.06%, FE RN
WU ST B PR Rk A A3 R A B SR8 o e 3

R

AT EBBE VSR EBIER. BE. THTE. TELSE. BLAE. R%E, HSRET. iRHEBESSRI. R
W, ERBILZRAB AR E BRI RN . AFEMBERLENATREY, MERE. SHBHE™, NIE6H
BRREF.

e SR B e R IR S AR 1 TR AR R R e R 45 .

2012 7 A, HRBIBEREMERX L, 22FKE NG TEEMBERERER, BB BE. X5 TE.
T E SR, ERER. WITRE, BRE 2025 £ 3 HJE, ETNEHAMBAIESIESE. RERE. BE&Wk. BRMEAT. %4
E PRz, Mo, ERERESE T AEHREEEBRIT BN A RAT (LUNRRR “HRMT 7. BRERET. B ERRIT B0 A
FRAF (BURRRR “EITEBRRIT . MELEEMMEAIRAT (CURHEFR “4me ™). BREHEEE NGRS H RA 74 £l
My, FEAI B, B, BEMSTHRSE, SERERENRE R .

M IR W 45 32 B 7 R R Xt o 0 AN o B A 45 AN R0 5 1 {5 P S5 B AH 2 (R . RIS s BB Rk 03 B SE B AT B K
oAt s FPIE AR T BT 2 (RN ZEHE 003 I B DR SR I %) PN S T 35 B S RS (R 45 5 T 7 Rttt s TR IR A A7 3 A
HENEIREL . FEUNCAFEBN .

N F) G B GRS 2 B AR T NE I T8 2 S SN . RLRSON  HAb GRS « X AN BT SR E R 4 U 3 A S
A ER SIS, FREFHIN, WRABUBRFF R . 2024 4F, A SRRSO 4.46 120, FE8:35% LA SN 2.95
fZ O RHAD SR 1127 /278, M4, ERBIESLIMB RN 12.63 1276, FA .

| 4 RS

BREZH, AFBE AR EARER R, FEBASHRE. L ARRAEHN. AWELGRAER=RITLITRE
PAARAIEE, AEKEERGIRIE, SIHFE MR EIERE, R RRREEK

NFEIFIH A SPGB, SOrRH SR, DHER POV LT 6, #BE 2025 48 3 AR, SR ERAFEETRA (FF
e 28.45%, RMANEIFLED . eSS BHsRAER AR AT (FPRHE] 61.67%, RINEGIFTEHED MEREEFHL BB
AIRAFIEE . ERBECETERIZE P L Y RIS S % R . 1878 T E SOl R, F SRR, £
PR 24 SR AR = KAT L

PAVIZE T, ARV BUEETREIR . SR BT RS A0 BE KA LS5 B R AT A, JE A A K A AR E S
W, HESNSEARP AT . HAT, AP BAY 6 K, 8% 2 K EM AT OUERBATERSD; HSugS Bl 14 5, &
b AR ESFORHEERGAERAR (IR “mSRMEE" . L2 Ol aman (IR <2k &.
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PR R, AT EEEA, B, BREREI. BREERESSIRRE T 6T, EALG RS, B,
B GH AR RIS L 2025 45 3 AR, CRIMHEFEIEHN A 400 2 FAT AT A AN s i A 4
b, 110 KE EEkid 4.

PENVARTE T, A F 3 EONERAE 5 T R BEA A, BSEIAREEAR R, A FKIEZE Tl 55 R DL 4 E AL A
R, R A R B R AR S S T N AR R, AR RS Tk
5 MVIRICE RS ASEIRSS . WVARSS S < FAL— R LR S RS E R . BE 2025 4E 3 AR, AR C51HZEE L S ARl
AR JT 4N Micro LED T H o st KBHBE . B F-SAEH 5.0 Pogi 2 M4 51 H 3 114 A, AR BH P 47 5115
H 2184, H RS eiR, fERE. Sk, AR ER N, RIHE SR E LI H # 500 4.

BE 2024 8, HRPHECEIF DR LAY 561.11 478, FrAFEN AT 338.24 147T; 2024 FENVIRA 56.47 17T,
FHE LSBT 1035 1270 RBTWRE 12.15 1470 #2025 4F 3 AR, HERBHEAT EZITRE A B BT AR RBGTEL ) 96.81 12
TG, BRI,

3R 11 2023 —2024 4F J 2025 4F 1—3 H A AR P AR BN K BFZAEM (A7 270D

20254 1—3 B
T E I RS 44.79 98.04% 14.19% 45.29 98.70% 24.19% 11.95 96.85% 22.57%
5 REARMRS
Fof 0.90 1.96% -20.11% 0.60 1.30% -74.19% 0.39 3.15% -68.98%
A 45.69 100.00% 13.52% 45.89 100.00% 22.90% 12.34 100.00% 19.69%
VORI 66 45 V05 RUAE 2 SR B e 2
OFEEEH 5%

N A ARG I 5 AN LR ST B 3 B R < (1 5 sNEAT I H #5058, B A R i R o DRy R . ELIDR I S5 B MR A
eI, A A A A AR R AR R

2017 42 7 A4, IRIBHETBUT (HBUTE %W H0E STUEED (BRIP2K[2017]57 5), PEHBHRIEES . g4
BEGRRIBL S 200 1278, ©rwor—. TG, HERBRBERFEESEHAM AR ERBEET AR ARG EH
No BZE 2025 43 AK, BRSO SE S KM EE T U0 728 0 H 3t 32 A, HEE RIH SR 1013.30 1476,
HAp R iR 4 — WHIASL % 104.86 1270, #HEEATTINSIE 908.44 1270, T INFOIERKEECN 9.66 1%, BRigEe —HIE
BB KO AR T P 2R R H R 12 4, BRI 262.08 1270, H Bk R G A B 27.04 1200, 4t
KRITINGEH T 235.04 1270, FIHEEINGERBTBONREECN 9.69 fif

BE 2025 4 3 AR, HRfEEES B IERZILEE 110075.87 Ji76, BRIFFES W EF IS BRI RS 224.27 Jigt. Podkig
HERE AR ESE IDG A, R TR, IAESTA ., SRS ASE 2 Bthliy, Hafmmmbis. BT Ele. NTREaess
Niyp

QLT S KRS

O El TR B IR A8 B O TT IER. SR AR (ILE 13 IR R A R A E . 2023
S, Ram THOIFRTT IERHMON I TTHR, A R BT AR A 55 M S5 AR RSN (R BRI

RIGTTTH, CPERHCRIE A A ZAFD AR, JErpoe b i 2O 2o oot (ERE AR, s
Fi BEBT AR RIS ZA A R . R BRI R 5 SR RIRI e BRI RE 7 30 267 BRI 8 14 H AR AR
A 3-12 N AR ERHFER OUHE MR AT B bR, XSSO B AT 3 A A RREMRL, SEAT 4 A7 il BEBEAT AL BRI, X+
ER A A 3 A A B EA RO FEREARE A TR TR R R AR, BRI, BRI A R SR EEAT R 5
2024 45, 6 PERHEHT TR R B G A R S AL BN 16.53%, SR BERUR. J7 IERHE BRI OSBRI & #h48, K
ek 2 3 AT BRI BRI BN R R R SR S % BRI T 2, 557 A BN SR ARAT HCs 2024 4, T IEFR}
BT LB R SRR o 4 BRI S I EL 51 40.84%, BErh EE— M.

BT, SCEE R B R AR “ BN DR B, F N T e iR B, BT R N BT,
B2 IR, SR O F MG DR R STk E A TR TRL JFRCE R g T AT
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% RAERIG T RKIN, FERN G SRS AR R TRE AR RIS, #EAT BOR AT AT AR AT 2 5 vl AT PE VR A
PRI S5 g AR AN B ) AR, B R I R SR R RIS, AR R R RE L A B R A IR B 1 A B E 1T
B 2024 4, JGERHETTUR S BB AL SRR B SELEY 38.12%, SR M. J7IERHY PCB B U BN LB
B NSNS BAMEE, EEURS T AR BTG R T, DURAT RIC T SRS SO 2024 4R, J7 IERMEET TR
BRI A S LB 48.61%, BEP R .

| 5 EEEEb

BREEHIN, AFRADRIEERANRE T EE T, HEARIHE.

He gk SE PR AR R R ER A R P AR IR A T (LR TRIFR “HeR R 7)) Fd sl i, Bl S R ditt R
MR Bl B & e E k5% o

OF N ITE v

2024 FEF1 2025 E—ZFEJF, AT ASEEORER IR BON 513.83 12700 164.04 12.70; FIHA, 247 AY 4545 2 s i
N TR EETE LR S5 BRI R TR KT, 40318 0.32%F0 0.21%. Ra=iE Stk Rl 5 3 B i R i AR F e I8, A5 5
PRSI kb (LA A B OERE. IR TR LA R XIS B RGN, ITEAF FER G RS
BB . HE 2024 FK, BRERLEE 169.36 1478, FraHMZE 1891 1270; 2024 E5BIEMVILN 381.83 1276, 1%
FIE 1.51 4258

NGNSk 0 e DK E A A L = W N N - el S o o = 2 o 2 £ i A /N R 174 QN -l S22
RBFESAEMIEE, R R XIEZ RS AR TS, MRYESEhrE ouaf e . %8s A0k v ST I b Bk 0 2 Des A
¥, 5 LN REER—8UE, TR E, S Wi ki, XEAHSTE N,

MR R a5 A, A F E G R BT A R A, (SRR, 4555 RIS 2Pz s I 38 2 R AS Rl
TEZE SR 2024 4F, AR SR 5 T TUOR B RR I G EE 32.55%, SRR EEA T BT (2023 404 28.90%), 45H TS
KEFNIEBTIER GFHE P BRI ) % 90 RASHIESE ot 0% 5 EAMETE ). FUrsER T, R0 HARE T i
B G HERARIBES T 45~60 RINKIHECRINIR S H, FBER R ER AR 2 Ll 60 KA 90 KI5 HIELH . 2024 4F, A
H AR S AT R E R E S LA T 45.87%, HEFRER LERIN 7.79 N E 5 5.

@ sl (5 1B & M E

N TFI R EIEAE A ML SR 7 TR il 538, LS A K e S AR & S EC A DL R SRR B AR IR 45 .

FE BB A5 W B le b 55 R oM SR “4ER” CHRUEEE LA ARG — 1 RIS, RG4S T AR ZESHt L)
Fom] “HSR” (b1 R 2 DN R BRI Mg G S5 BN, ARSI A g X
R RS, BN AN =7 A, IR S EARIE A R A AR AR, 5= R AR N R
R, K.

2024 4E F 2025 SE—ZFE, AT SEIAB B WA LB SN 177.45 127081 45.65 1250; R, BFIESHHN 2.86%
F1 2.85%.

6 AT
BREHIN, ARAARSRREGERERIFRE, £5 TARS SRS,

I8 DA 55 A R 3 2 e A R I R 55 S B A B9 51, AR AP AR S5 by 3T AR 0 R S5 5 2R B R 550l i R Il i
55 WIEE B R SRR F 2 IS, BRESHIA, BOREE BARREFRE .

B 12 + 2023—2024 4} 2025 4 1—3 A ARSI LBHMFFL oA 1270

20254 1—3 A
LyN&=¢u] 27.41 79.23% 11.94% 29.30 80.03% 11.30% 9.45 84.74% 1.15%
2% 1.07 3.09% 3.25% 0.91 2.49% -52.49% 0.19 1.69% -78.09%
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P E L% 4.89 14.12% 34.75% 497 13.57% 45.30% 1.40 12.53% 43.39%
HoAthy 1.23 3.56% 22.17% 1.43 3.91% 33.23% 0.12 1.04% -42.02%
it 34.60 100.00% 15.25% 36.61 100.00% 15.18% 11.15 100.00% 4.65%

GORRIE: 6 BEAR AR 2wl S it B} 82 38

TR AR 55 11 5T A A S5 VE B AR LA IR 55« R TR SS . DRI IR S5 . AP AED . Bt RIS T4ED L Tl MR it
THEAIRTR R BBt T WM BN 55 i . BRI AR 5555, k553 Je Bt T B B RSE AR A R T
R AE B L AT B2y Dt A A A S b e S E . P9I 0Lk 2 45 R R A  BCHL R TR 2 R A R A
sll, LA SR B BRI BUR LA T BSOS, 0oLk 8 20 2 b oMb A8 P20 ) B4 v b SO . 8 B T P s ol — i 4
MR TR B, AL RO SERR T U, AR AR A RS L.

FEEFEBA 1979 FITIAEA R AUEEI PSS, &I DA ek dlk, R A E XA 2 A5 DA
%, IR TIEEMSS . A KRR OIEE RS « BTG IRSS . BERTEE IR ARSI ST, EEFR P MERCE . &
B EBUFHARE S, UL B K A b 7

FR & R

AT RBRESEW, FOETRARE, SENATEE—SRT.

“HDUTL” B, fEIRAL E A N BSOS O RITE S . BRI MRS B RIR R AR X N R R AL T SRR, AT
WA H 0, REEE e A REIER, REREREHRE SR BZ O . BRyE T 235 3T 5 Bz 0 kAl
BRiGE &RV AT R BZ O “=KREN”7, e LGEHESI R . . &= KEHIMNEKRE, ZHch “ BE I R E
FHE . ks R TS 500 537,

(M) MEAE

ANFFRBLT 2024 M SR, RPIESTHTES AT GRERSE SO BT T, R T RRHETC AR W A e
A TR 2025 £ —FEM FIREK AR L H T,

HIFEE I, 2024 4F, AFFEANG IR TAR 311 K, Hi@Eddem—EH e EFRE T AR 13 %, HaeEHE
AT AR WO TAE 515, HAESSFAE 33 K. 2025 4E 1—3 A, Au#FFAE 30 %, BAOTAHE 21 K. EREIHF
0 B AR A 32 B R AR O S B B e T A D, AN T 45 B0 T EL R R IR AN

FTEMSHIRETL

BE 2024 SFE, AT FABBENEK, MERUERERTRESFRIFT N ARABEE-RERE, BRREFbB™
TR RS, DR SRR BE = MU N B = s PR AR o

BUE 2024 R, AFLEABETHN 7292.85 1470, B EFIRANAKR, FEOQIREMES. b7 B LR g E % #E 2024
FIR, AAFREERFRBA (UEHPIH N E, WAMEERS BT E . LA RSA) . R R BRI ELF
PR A SR A, B AR IR 4.93%, Firr, SRR R B EUT R B IK AN (E 8B ARIRIR D 530.13 {402 2277.89 447G R
B FAETRIE N 351.49 {4705 1011.64 1476, FEHRBRMGAM ., K = MHLIX K 20307 = I0 H M s, 20k R0k 17 5 ki v
el 5] JE 2 AR IRAR 1 46 AR 80 32.98 447G, B ARSI 12.52 4276, FEBERTFR M ETFRBATE L. 25 HABR )57 F 2 il
PR RIS AL (492,78 42.70) FNTRAEHLTR (138.724470) MR, B LA RIS AR, FE BRI MG E Ml BEE Ak LK
EAETT IR B SRR A AT P i 57 5 AR R T HAR T BT BRA KA 8. Xt xS s dth 7= 2 2 i
NE)ER R, BRI TE BN AR E BRI -

BRE 2025 4F 3 A, AFE BN S 2024 FRBILA KR,

2 MRE AT 2025 452 A 14 HIRERK A, AR EHE HHUEIR S5 B CRRIEE K0 AR, 2 AR ATHER, BRI RHBUE St
HEPT CREERE GO, ARF UYL E CBEATHR ISR, BT AR IERZEHEH.
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K113 « AT #RE A (AL 1270) 1514 « 20244 K 23 7 5 7= B2 BAR L
8000.00 ZIRBEPLZTR m%ggi)ﬁ o B EL A SZRRIRE
7000.00 870,55 044.56 950.82 ARG SRR B A7 I
00000 onit 056 06 tRMB4 78.98 1.08% E\P%%ﬁf?ﬁﬁ\ iﬁﬂﬁ
MR S RIES S
5000.00 128133 1 917.65 12.58% Ak
4000.00 2, N on
. o, TEACHT . AT BRF=HL
3000.00 Il B 6150 084% INA 7
2000.00 e g 349.63 4.79% A5 AT
1000.00 Wi 4577 0.63% (i LTS5
0.00
{27t 20224 20244 2025423 H &t 1453.53 19.93% -

MR m AR w AR R

GORIRUE:  HE A BHE AR 2 w92 ik Do) 5 o

BRERHIN, AT A ERSMERRIRE, DEBREE AR, BEERERRE.

HE 2024 FK, AFFAERE 1729.66 1470, B EFIR T 1.30%. He, HETRAT A EHNE SN 30.53%, D%
RS SR 69.47%. TERTAEM AR, TWEEA ., BEARA, HALLZEAWE AR THAIE DA 5 9.78%. 10.78%. 0.26%F!
1.93%, BT &M stk g s . 2022—2024 4FAR, AR HAA & TH 378 135.66 1278 117.00 4278H0 127.07 {478, FEHE
N T RAT K SR A S A AT S G FETT RISE . B 2025 45 3 AR, ARFTEE R 1720.57 1470, B EFERBENAK.

BRERHIN, AFH BASSMBRR K, BAGSREMRE.

HE 2024 IR, AR AETELN 3491.55 127G, (5 FRIAKR MG EENIT 62.76%, H A EmAMIMEZKZ 5 59.89%. 15753 & % =ik
FL15 32.55% HAML) (5 7.56%. HARGEFITTTH, (5SS (RIEG S AR5 55 2050 5 39.27%. 37.77%H1 21.35%. #% 2024
EIR, ARG RGN 928.76 1276, FEATHIMSEFER (2024 RN 910.92 1276),

M HRFRRE, BIA 2025 4F 3 AR, ARBFAGER 265 5 ARG LR A6 5 B AL 253108 76.77%. 67.83%
H156.82%; AR R RATHIKS LA THD TG B85, #E 2025 4 3 K, ARBE7 bR GRS Meilfis
WAL GRS 733100 78.91%H1 70.80 %, 45 MAIRE. Fisc AR TITH, A, AR 14ELLA. 1~2 /1 2~3 445
Wil & 37.61%- 19.06%F1 14.32%.

2024 &, AFEWSRARETRE, FEARULE SRR KEAE, BRRERAATRRROFERER. B4F,
AT BHEESIEH .

2024 4, wEVENLSWONFRIEL N, GE YR 52 BB AR NI LY S RSk R, AR R, 2024 4, ARISE
PRI ok M A A B B4R 1 56.96% T 25 15.69%,  <axfih 7™ Mb #5 % S5 HE ARG 10 5 B WAt S A AR A ) 2 BRI (o R 2
LB 127.33%), BARGRITATRREAE; A S ERSMEE (5 RGN 56.49%) 2% 4 SUMETHRE BB AL b ™
AEABAEFE B SR B A SO BB EE, FIHT R 46.27%, ARt — B B IRESR R R S A I, 2R A A7 BTk
PR 17.88 4470, R EHATI FAT IS VEOR, AR E A SRR T BRI HER T EG 5 B K A B RS 102.03%, E 2R
R I 5 B4 TR T 25 389 o T 28
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K%15 « AnrlFAIEe I (AL (270D [E116 « 2022 —20244F 2> T FLER B AL G S (AL 4470

BiH 2023 4 2024 48 140.00 140.00

ERIASUION 1756.87 1521.23 120.00 120.00
EHE 230.17 152.76 100.00 2155 100.00
18] 2% 120.71 117.73 80.00 80.00
Femiat 2497 43.73 60.00 60.00
AN FAME AR E 36.12 19.40 40.00 335 4000
INERSEN 91.55 34.35 2000 20.00
B (%) 9.84 8.09 0.00 N
SRR (%) 1.87 1.19 - e o o -
127 W E R w R s @R ez

HRFREE (%) 2.99 1.22 D
GORIGIE: B 4 V(S R 2 R (ko e e e 5 A 2 : &?z”[]fw ’ﬁ‘f«’,‘ﬂ

AREEENRETSFI L AIETHE, WALIRETE, BRI RWHISTH DR AR R,
BEERFEANEFRL, FREHRRIF SR OBK, WERFEH BB

2024 4, ZHEMEIF RN SR, A FSE G ST R T AN RS T, SR B 2024
0, 2 A s RIS A S AR BRI R, A R ROV KRR, AHERTEE
AN, N2 A58 55 28 SRR ALK, A RN T oREBOK: AR FERBTARIT R 655 RATRIR 5t £k
M, FREELOGE AT KAl 5 S BOR B . AR A KINE S MG ISR SN 57, (B4 RIEEMRE (2024 FIK
N 509.01 1270) i RFER K o

KR 1T« ARBERERL (BhA. 1270

TiH 2023 4¢ 2024 £ 20254 1—3 B

ZETHE IR 2095.10 1685.39 454,14
LENE I A T 1496.41 1473.47 396.32
ZERESWEBT 598.68 211.92 57.82
BHE I AN 434.14 308.80 62.72

BB ILE AN 1449.99 697.83 112.46
BRI ISR BT -1015.85 -389.02 -49.74
ERE RSB -417.16 -177.11 8.07
BERIEN A RN 2644.06 2467.70 697.63
RIS DA AT 2250.12 2365.32 641.57
EREIREREF 393.94 102.38 56.06
REBWAEL 109.84% 102.53% 91.90%
bR 8 e e DI -25.23 -74.28 64.04
VORLIGH: 0645 B2 (5 MO 24 SR (b B e

EfRIBR T L
BB, ATRGHRRIEST, WA AGRSTR, MEEEEG.
K% 18 « AFMEfUHER
TiH =770 2023 ££ 2024 48

WBIER (%) 159.13 156.35
TR
HE R (%) 53.02 52.37
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LEMERAN T (%) 18.08 6.60
LB (15 0.50 0.17
WaEEMaSE (5 0.62 0.52
EBITDA ({Z75) 157.29 94.86
A f345/EBITDA (f5) 21.28 36.81
KBRS LEM e/ RS (R 0.18 0.06
EBITDA FE 54 (ff) 1.06 0.68
LENSAEE (5 4.04 1.52

SR el

SRR A F 4R

i CE PG
FORBRIE: A3

MEEAHEARE, 2RI AN B8P R s S i) DR B BE Ly, B 2R B8 XA (555 R I RE 0 —Jie, 5 & EIR sl T fot b AL 5 s
FEZ, AT LEGTRE R T IEME: EBITDA. ZE WG BRI B E . BAE, AFEGHRIRRIEBLT.

A 2025 48 3 K, AFXIMALRREN 184.65 70, HAHLRTT EEONAFRIKTT, B T AR AT 5.

A 2025 48 3 K, BREBHE AR KA RIAAAE B AR IFIL

HE 2025 4 3 AK, AFRPIGRATIRE B8 5158.51 1476, MRMLHEE 2564.42 1470, ~F AT REGE; A7 BB
AR 2R LT AT, HEMBREETE.

» NH
’ ‘l'x

NRRBEBETHIER
AT S TERFTFAT, APRAED, FHEERERRS, ATAPRHEIBARE, ReTERT
TRATLSRRE, AHLEFREFBRE.

A 2024 R, ATAE T EENT AT LSSV, X F AR S &I, Hd, RiH%E4e 55.14 1278 Kl
FEALHEFE 1040.99 1270, B LRI 0.90%; HALM UK 446.01 1270 (EE RN FA B RIGEG LT .

IR 19 « 202447 A 24 A AR I AL B2 44l I 720 » 2024457 24 7] A< HoA L WSGHAT HL R AE D
(A7 f278)
e 1 He A SR
Bopi3 IH:;Q?;‘ 74 ﬁﬁz@% mKﬁ% ém ,E'.(gﬁlﬂﬁm
133% 1A, 12
B L 23 4. 3-4 172.15 39.70%
F

o LB 12 .
P s 91.61 21.12%
HE= 14EDLA 46.32 10.68%
T gﬁ LA, 12 4422 10.20%
T 1R 28.40 6.55%

PO RV/ATIEs sy
T a1 - 382.70 88.25%
MRS P BRI 2 F R v A PORRIR: 64 Ve (AR 2 R R b

O B AR TR EORIE T B . 2024 4, AEIARFSLIUE AU 7.50 1270, $RIESCH (RIUESHA-FIEIRAND ~
27384470, ¥EBE N 23.55 1278, FIEEEN 2.60 47T,
F3 21 « 2023—2024 0 m) ARFFEUFHE WG IR B BLE RS0 CFRAL: A2T0)
mH 2023 & 2024 &
A3 B s B B 4 15.20 11.09

GORIRUE: 6 BHEARYE 28wl i (L BOR R

3 22 « 2023 —2024 4FA R ARG R CRA: 420D

FSCATERZ K A A B Wi A 2.69 22.33
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BURSEAZ SRS B B B ik 0.84 0.30
Ak B AR BB B8 7 A B B Wi ik 34.84 0.89
R FL At I B 4 Rk 2 7 A TR B B 0 0.20 0.02
4k B A AR B G b R P BT AR U 2 2.74 0.01

it 4131 2355
VORI I A5 Ve R 2 5 SR L e

BE 2024 FFE, AFARIEIFS N 1123.40 1270, HEFOEEMMHELET 32.17%. Hf, RIS 6551 47.44%;
S REAI LR 77.62%. BE 2025 423 AR, AFAHHFTAFHDE 328.68 1476, HAME TR OKE:6i) 130.67 1470, SE
Brfit 55 AR AR .

PEARBE I, 2024 4F, ATFARBEETRNIEFRAN 9.55 1476, BAEAREREIEIRIME: 11.09 1276, IR S48
BN RIINE: 8.46 170 (FENT AR ATAATMFE), Tod s B R FE AR RSB 53.11 1278, FAE—
EFBIATE ST BE 2024 FE, AFARMMEEMFLELN 0.11 1%, KUKE, #HE 2024 4K, AFAREIHELE . Bk
TN A G Gl iR SRS B S v 0 A A BT 95 PI T RR— E fR i, 51 95 I KIS T Rl Bt . B BRI A R WL A M S A, JEAE
P9 5 SRR B, 2 F) AR AE B2 48 A 5 T R A — e b .

(H) ESGAE

ARFEEZEESMREAN, PRETENESNHSIE, REGHAARGERE. BEARE, AF ESG RIBRY,
X E R EEEE TR .

MBI, A A B AESh Sk CRBRRE M 55 F2 B A B A RE, @ WOA B A RN BRI 20 R Al S E A P A
NIANE VN YR s A LSy Wi 221 S S M & V| 3P L PN NP R (D 5B X N G 8 S E IS @78 B B e Y B - V| 4
ek

AT, AFBE T AR G LERLRI AR R AR, N RARE MR A S 2 R T B ORI T SR B B
FEFONRHL SURBE B, TR 25 R R A EEAEH, iR .

AT, 2 F SRS, A NGB R e, PN R ) R A e R 4

v SMNERSHE

XHFREN

BURF ZHRFRE TR

BT P E AASTHEX 2 —, EE M BOER S . IR, BRIETH XA U0 I RFeesR . RIE (ERigTh B RVt
SRBGT AR K (BRETHEIFIEITRNY, 2022—2024 5, BRMETH /05 LI IX A2 7= 2 E (GDP) 4045.45 1270 4233.22 127t
1 4479.06 12,7, [FILLIEGE 735008 2.3% 3.8%M1 3.5%. 4= E, 2024 4F, v, E—r=IENME 73.61 1470, [EIELIEK: 3.5%;
S IN(E 1904.93 1270, ALK 4.9%; 55 =38 hn{E 2500.52 1276, ALK 2.4%.

2024 5, ITREGHTERI—MAFETEWN 47516 1276, SLIBNULN 292.87 127, R, BRET — B AHETE 2 648.39 12
JC, BREFTIME A 43R (AT — B A LS D) N 73.28%, HARFE A FRTE. BE 2024 4£K, BRifE 1T BUF R
5 RBU1519.92 1270, HA LIS RE 1183.06 1470, — MRS A% 336.86 1070, BMRE, LRIEFTHEUN BABEMLEE T,

IHEARE

AFEAZRETEMBERRTZE . RS Bk, REEF= WK E R RSN EBEEE 2k, KEMrEE.
BRESHIA, AR SSRPIHET BRBEITHANFHTHEFE IXR, BIFZRFTRERK.

AFWE BRI GO AR TTIZ S . DRSS RS L ST L DY K R R A R 2 B A, XA A 2 3%
2024 £ 1 1, BREETERZA MR E AR, (AR TR g g, # PRI AR RS,
SAE, AFRETE R XIEIREE G BB 55 1L B MR AR AT M T A SR A U S F
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+. RHFBELEN D

RE 20254 6 A 10 H, AFFEMKEMGERE “22 2R LR MTNO0IB” “22 Bk Y17 Fl “22 #2 Rk 4£H MTNO12B” %, &
4% 78.00 27T .

PL 2024 FRIM S HE IR, AEHABRRAZEWFOL T, B ERks635 (At 78.00 1278) INE BMSIE, AF4
WENI NN E K655 0.72 1%, R E K655~ EBITDA [f] 24.49 fi.

il

KR 23 « ARIKEGIREHERE I fEbS

WH 2024 4¢
Kfis* (20 2322.84
LERNSRNEKFS D 0.73
ZEMEAIIFS (5 0.09

KW 45/EBITDA (%) 24.49

e 1 BRI ke SAETAIIE R 2. BB I4E. ZEVATAN . EBITDA ¥R 2024 45 )% ¥
ORRUR: A BB ARG A W SR

+—. RENTRGEIE

TR T AR W55 A A SRRV I 5% 3K 55 77 THT (R 256 o0 T VP A , BRE WRAB I 8 44 A m) 1 AR KIS 5 4R
AAA, HEFF “24 BRAE 017 “24 AR RAEH] MTNO10” “24 #2582 A1 MTNO11” “24 #2525 H] MTNO12” “24 #2542 4] MTNO13” “24
R AEH MTNO14” “25 # K 4EH MTNO01” “25 % 45 [F MTN002” “25 & 42 [F MTN003” “25 42543 MTN004” “25 tE K5 4L
[ MTNO005” “25 4R 4 [ MTNOOL(4E ) 7«25 BRtE Y17 “19 42K A5/19 4R FEF 017 “20 1k fii/20 4R SEH] 017 “20 Bk 02/20
RN 027 “20 H R HE R MTNOOL” “20 #2543 MTN003” “20 B4 017 “21 #R4EH] MTN003” “21 BkH 017 “21 ¥t G1”7

“21 BRiE 027 “21 £ R4 MTNO08” “21 #E 5 4EH MTN009” “21 #EK4EH MTNO10(Z AHR M%) 7 “22 £ K 4EF MTNO0O1” “22
R MTN002” “22 #% MTN003” “22 # 4 H MTN004” “22 H 4 MTNOOSA” “22 # K4 H MTNO0SB” “22 #4
2] MTNO007” “22 #:54£H MTN008” “22 # K 4 F MTNO0IB” “22 ¥kt Y17 “22 K&K HE B MTNOIO(RHIZE4E) 7 “22 Kk HEH]
MTNOI1A” “22 % 4] MTNO11B” “22 #5244 MTNO12B” “22 B4 01/22 k5 017 “23 R 4R MTNO01” “23 54
A MTN002”  “23 BRHE Y27 “23 Bjte Y37 “23 BRAE 017 “23 H2 S H] MTN005” “23 42 K 5[4 MTN006” “23 4K 5 4] MTN007”

“23 18R A MTNO08” “24 # /R A [H MTNOO1” “24 #£ R 5[ MTN002” “24 f£ K £EH MTN003” “24 4R 4[] MTN004” “24 4
RAEH MTNO005” “24 H 4R MTN006” “24 # K 4EH GNO01” “24 H L HEH MTNO08” “24 K4 HF MTNO07” “24 #5414
MTNO009” {5908 AAA, YEHEE NEE.
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MifE 1-1 AT BRWNEWE (BZE 2025 F£3 BIK)

RETARLGFEF FEETET

FELEBRLETER L

93.51% 6.49%

REERZEA R

PERIRIE: JRE BHE ARG 2 7 3R L BOR A

MifF 12 A F)HAZME (BiZE 2025 F 5 AK)

GORIRUE: R BHEARYE 28 w4 (L Bp R 2

IRERITRAR &
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Bt 2-1 FEMFZEFERER (AREHOD

o A 2023 4 2024 4 202553 H

Wt 55 B

WERE (L0 747.17 651.18 701.21
PR (278D 106.48 104.32 107.41
HAb K (2ot 69.04 62.30 67.92
A5 2ot 3512.95 3339.78 3232.95
KRR B (270D 557.77 624.94 623.27
] 58 T (ALo0) 223.00 234.82 236.69
EETRE (4o 39.96 37.64 40.03
ZEE A (2o 7296.49 7292.85 7406.03
SEWREEAR (20D 169.20 169.20 169.20
DEIE ARG (o) 1234.79 1201.66 1175.83
B #ERN . (276 1752.48 1729.66 1720.57
WIS (2o 1206.77 1246.71 1364.63
K% (oo 2139.94 2244 .84 2263.93
AFfE% (4ot 3346.71 3491.55 3628.56
BN (2o 1756.87 1521.23 470.38
BlLEA (270 1526.69 1368.47 428.95
HAeblas (276 6.96 5.01 0.67
FEES (278 91.55 34.35 9.55
EBITDA ({Z70) 157.29 94.86 =
BER M. RREST FHWRIMIE (Lo 1929.75 1559.65 43230
ZETEAM SN (LoD 2095.10 1685.39 454.14
LEWENMEMERFEH (LT0) 598.68 211.92 57.82
B EN LR BT (170 -1015.85 -389.02 -49.74
BERIENANER BRI (170D 393.94 102.38 56.06
2B Eictan

BT e . (0O 11.09 9.35 -
TR A (O 0.46 0.40 -
SRR R (O 0.25 0.21 =
WA (%) 109.84 102.53 91.90
BEOFEZE (%) 9.84 8.09 6.38
RBEARHEE (%) 1.87 1.19 -
HE IR (%) 2.99 1.22 -
KIAG S E AL S (%) 54.98 56.48 56.82
RS EAULE (%) 65.63 66.87 67.83
wrE Gz (%) 75.98 76.28 76.77
WahtR (%) 159.13 156.35 151.92
MR (%) 53.02 52.37 54.21
ZEWERAN AL (%) 18.08 6.60 =
MEFHMBS L (5 0.62 0.52 0.51
EBITDA F| 255 (f5) 1.06 0.68 =
A5 55 /EBITDA (%) 21.28 36.81 -
W 10 AT 2025 FE-FEMESIMEAZF I 20 AR f G0 E 6% O NEGSZE; 3. AIFOEKIRA K. HAaEERsh A6 B30 S ARG &S 4.
2/()23*3025 3 AR, A BT AR T RN 117.00 1276, 127.0 12701 127.83 1278, RAINAT B F55%5

BERLRUE: IS BB AR A W 4R AL B R
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Bt 2-2 FEMFZEIERIER (AREIBEE)

o A 2023 4 2024 4 202553 H

Wt 55 B

WERE (L0 50.35 60.14 109.03
PR (278D 5.15 5.73 4.79
HAb K (2ot 328.40 446.01 374.48
7 (oo 0.15 0.15 0.15
KRR B (270D 1031.69 1040.99 1047.47
] 58 T (ALo0) 2.73 2.55 2.50
EETRE (4o 0.60 0.00 0.00
ZEE A (2o 1510.12 1672.14 1650.94
SEWREEAR (20D 169.20 169.20 169.20
DEIEHRNE (278 - - --
B #ERN . (276 314.67 323.92 328.68
WIS (2o 650.00 532.92 594.23
K% (oo 470.10 590.48 550.67
AFfE% (4ot 1120.11 1123.40 1144.90
BN (2o 6.36 7.50 0.26
BlLEA (270 0.59 1.05 0.03
HAeblas (276 0.04 0.04 0.01
FEES (278 16.32 2.60 -5.46

EBITDA ({Z7%)

BER M. RREST FHWRIMIE (Lo 1.11 6.20 1.00
ZETEAM SN (LoD 7.77 14.66 1.71
LEWENMEMERFEH (LT0) 4.48 9.55 1.02
B EN LR BT (170 -64.12 -26.16 -0.11
BERIENANER BRI (170D 54.21 20.56 47.99
2B Eictan
BT e . (0O 2.43 0.94 =
TR A (O 3.87 6.85 -
SRR R (O 0.00 0.00 =
WA (%) 17.51 82.64 384.62
ENLFNEE (%) 88.78 84.69 85.90
RBEARHEE (%) 4.06 3.09 -
HE IR (%) 5.12 1.33 -
KIAG S E AL S (%) 59.90 64.58 62.62
RS EAULE (%) 78.07 77.62 77.69
=R (%) 79.16 80.63 80.09
WahtR (%) 57.69 69.10 64.86
MR (%) 57.67 69.08 64.84
ZEWERAN AL (%) 0.62 1.26 =
MEFHMBS L (5 0.08 0.11 0.18
EBITDA F| 255 (f5) - - -
4555 /EBITDA (f&) - - -
e 10 AT 2025 FE-FEM SR AL 2. HAbRsh iR iE S5 St NERG S
GORMRIR : 64 BEASARYE A SR 4L R} 4 3
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i3 EEZMSERITELR

AT HEAR

IR
i BAUEAL R
LA
LB B
R B B
SEHEIT
B LA F UK
1 R UK
BT VK
AL
B
A
e
LR
155 Lt AT
i B
A VA IR
K58 VA b3

R
K I RE /1 HE AR
EBITDA F| 2551
4% %/ EBITDA
VB Gl WAL
iiRa) A
WL
ZEINERB) L
L& 5 BG4 L

(D 2 F8dE: WKR= GRE- 8D /L #x100%
(2) nfEHHE: BRKE=[(AH/ETn E) (1/(n-1) -1]x100%

DN P2 ORI B+ 42 A4+ 1 24 S I )

B BAS T A7 B
BN B B
R A SR SR LS BB <100%

QA+ 2 AL S /1 (T FH R+ K6 55+ R0 155D <100%

R/ BT A 2R 25 % 100%
CEM BN B A - B 4 K BN 78S x100%

B3 R B 7 ST X 100%

2SS (KA SRR S+ ATE E AL x100%
KRS (KBS #F ) x100%
LR A T # B 35 < 100%

EBITDA/F| E 37 H
4 ¥R {55/ EBITDA

WBNB = & AR AN 7 T A THx100%

GRSt -5 Ash T fi e ihx100%
LETH AL B AV UGS T 100%
L 2R B 1 51 55

e BB =T T G G A IR B At < R LM 0446 S8 A e TS B T3 ORALE < PSSR DRAIE <+ TACES AR (0T A e B8 72 5 Pk i

B RIS

L 5 S5 =R I A+ 4 A EUSYT AR AT SI G5+ AT S -+ B MACRF B [ M A7 0+ S5 1 e < i 5 7+ 1) R BRAT i K

IS5 = I AR AT 5+ B 67 o+ LAY 5255

ST =R S+ K655

EBITDA=F]3E 5470+ 3 FA AR 2 5 H -+l 58747 1A+ T BSR4 T+

AR =B A E S i+ 3 IR S
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MitE 4-1 FHRKEBAERZFREEREX
W& T8 F KIS S LR A= 0%, H5E RN AAA. AA. A. BBB. BB. B. CCC. CC. C. % AAA Z. CCC
& (F) LURERS, B MERAEHATH “+” “=7 5T, RN SIS E T A%,

BAERERFTESRE T L B LM R S R AT HE T, 15 S5t & BRI 7R OB MRz b s, HAHE
K e TS o B A AT R
FARSE R B RE IR £,

fRR%% EP

AAA BAERISFHIRE IR, AR AR T BRI, ELBFR AR
AA EAERIFHIRE IR, AMATFIAZERE A K, BAMFIR
A BRI RE IR, B RAFIE T BRI, LML
BBB BEEMSREN— B, IAMAT I ERMELR, BAME K

BB BEEMISRENIIES, IAMAT BRI, B R R
B BEEARSS I RE T EURHAR I T R A 22 DF 8L, LR =

ccce 55 I RE IR LM T RAF O DF A8, BN

cc FERY ™ BUE AL ATIRAG ORI BN, SRR REPRAE AR IS 55
¢ AREEE RIS

B 42 FREIGHERZFRRERZTX
B 5 D 5 P 5 L A SR 045 PR 2

Pt 4-3 TPRREBWEREX
VPR SR {5 PR Rk — 4 2 AR R PT BEREROVP T . PR BLEH AN IET S0, RASE . R 2 DA

WERE CRS
1B TAERZ AR R, ARRAE FI G T B AT et B
R B RPIRDURRE ,  ARRORKF(E I SR i AT BEME K
il TAERL B ATIRIER, RRAR A 2 B (0 mT REME R
K FEIRSE U R DR R AN BE WA A, AORMB ST RE TR T R B B 1F
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P T5 B

PEAR G

24 ERAE 01, 24 fEKRER MTNOI0. 24 K HER
MTNO11.24 #:% %14 MTNO012.24 #5544 MTNO13 .
24 SR AEF MTNO14. 25 2R 4EH] MTNOOL . 25 K
£EH MTN002. 25 HREEH MTNO03. 25 4k 4EH]
MTNO04 . 25 /% 4 F MTN005. 25 4& Kk % H
MTNOO1(£k€0). 25 Bk Y1

19 H R A5/19 HEREEH 01, 20 H51#/20 HKRKER 01,
20 BRAE 02/20 4R ER] 02 20 K 4EF MTNOOL. 20
4B MTNO003. 20 BRtE 01, 21 4K 4 H] MTN003.
21 BRE 01, 21 BRHE G1. 21 BRfE 02, 21 EREH]
MTNO08 . 21 /& 4 F MTN009 . 21 4% % HF
MTNO10(Z AH#R3%) 22 HREEF MTNOOL . 22 R4
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