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ATEELRE R, RTEBEUERRT. T EERARBEHEATNLERREE.

RE 2024 FE 3 AR, AFEFH. BHELSHERANRET 15 A.

WHESeA, 5, 1974 EHAE, AREEF, Bibain. GAREIITT E PR A RA T EE R, BENAH, BRiFiol)
KRABGEA R AT AT S E RN, BEIRGEFTRWT, Al AL, G CaERRERA T B ML RS, T
AR WRID. FEK. BIMKH, BERBERK. B, BSIEERMERATETK,

e, B, 1971 A, B, Bl T RS R AR, SUTAFRES, B8H, BRBNESRR T
3 E o

HRE 2024 4E 3 AJK, AFPAARRTI 25970 A OREERER. 40l Bor. SR FIERE. B LMERERS
FRAF (LR “IupiEie” fisfEE). MNBERERE, WEusiAd &bl EA G Y 11.09%, ARG 4 39.10%, K& KL
T AR 49.82%. MWAERBHIRCRE, 30 %KLL R T 4 24.35%, 31~50 %5 64.78%, 50 % UL I 10.87%. ME M ERE,
B, B SRR 59.70%, HREERESR AR 40.30%.
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ERiERE

AT A RS BARB R R .

RIEA AR P EANRBITIEEE TS (EAIEE), #% 2024 4 11 A 29 H, BREFALILRLGE S REE
ROdsR: f77E 8 ECEEIE IR, MRIBERIE R B ARIT R A IR AR (LU EAR “BREARSAT” HEREU: LR
BRI T T RERERN BRI LB AT R RN, KRR PIRBSERE T R RN, BRER TG CRN A 1ESRMIE
BEBE R K4 51D (RIER (2006) 23 5) #UEI IR R ARIBINPTRI OGS,  EIREKTIY O FE .

RIEA T LA T IZRAT SR TR BREAHLE, RRIAFGFEEHEELIER, JLEAERRIT.

MZ 2025 4F 2 H 24 H, BETERKINAFARTBACERGEIT A GHWIINEEREEIIT NG L, EiEFRETSAa ™
BIBIERABIT R A ERBIGEERASIT A LA BATE A ST AT A

7 B

mR

ENGEIE
AT BEBSRTERIENBEER .

ENIGHETTH, AFWROLTBAR S EEMEFES, SRRBTHR R Ar @S, PLEFRHARRT (R Kaik
e, HESWHEERK LA, TRERESFK, mERETERRMEAG; D8RS S e T R

B &=y

AT HETRENAREEGE, LaETEKER.

HREBIN BRI E SREEE O IR ERREE PO, BAEEDO. ATRFEEETO, FEREED L, BHeEEG
Oy M EERG, AEEESG, MEEESG, T EEDOMS SIS, HITRERBEHLOTERTE. 4™
FEPAT B K AT RIHE SR RTE, )5 T RO S8 & A PR IR, R 55 B, PR P, RIGEBE, SRuE R, Aot BEAE
PREEREEHIEE . X T ARMEE ST, AFNERTAFRMSS . B ANFEHM TESATR—E 8. AR SIREEHT T
AT AR S FE AT HE T RSN, X T 2 ) A R SR AG DU EAT AR IR R W0 958 B ot s 01 IUAS O o B %7 A WD Y
HEE L PR AR 5T, M SBOR. BalE . BCUE T REEH.

£, EXEM

RS IE AT R ITRR

HENERIEATF RATBAE IAFBR, AFAEREPNEGIEE.

2021 5 A 9 H, U ATE (T AT KB ARFMELIREH N TR EASY Bon, SRR RHIEL e &Pl
KI5 s e B B AR, HE o s g i) A S Bk T [

2022 4511 A 28 H, el AR (Tl @ My e X 2R ATIRE T G AT IR I (BRIEE (2022) 236 5)
CLLURfERR “BA™), ZEWETNFEEEMH A TR R EERRNERAT (LUK “HAET" EHRIT 20.84 1476, [FH
BAE F AT AT AR SR A B Sz PRz B & T 56 . 1Ak, New Sure Limited 550 2T T (A R e BUS L),
TR H R Bl B A 56817391 M HIR AL, R AU LM EAR], Nl fa LA T A i L. FR#HDE
JE, AR NG 23.08% B, FEH] 26.60%HIF A A TG EA UG R 19.13% B0, KAHRI R RAL, Halt
SR pREd A e T E R R NI TRRAERTVEAR . #FE 2023F8 A 14 H, FRHEW DS LHAE.,

NG N T S B SRR R 5 BB I . AR PSRN LSS, S NN LED AMNE KA R LED S, AER
K LED WS BN, ENRKEREGHMENE. 35 2023 FK, LSRR 113.72 1276, BT & R3S 75.31 1275
2023 4, e E sEEEH IR 29.03 1470, FliEEH-10.31 147G, FHRE EEHR DY K.

ERWTRIRE | 8
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S5 RS EERABRARES
ARREHREHTERSBS Sk EERAARANEARE, ZibEAEH7 EET 28.50%HIBAL .

2021 42 1 H 19 H, 2Arl@HER7 EEEA R AR (BURER “J7 B4R EHAmE, #ehmArRERRiETEREYS
PESF R (EFD B A RAF (LURFER “Pe®gEH ). WIS RERGRAT (LURFER “RRER™ MR A AE
T IESE A R TR . 2020 45 4 30 H, BHAGEBTTHZ (ERLTEHI), LAy ERG]E ERIRI R, R
LR TT BRI 2GR, 2 N IR 2 B 7 i Jm 2R 2L

RIEAFEE, B EERCF 2021 4F 10 ARAL5E . ERIUMRIPATE G, B7 B RAEE R 3 E 2 N R
IR HBR AT (BUREIFR “ P2 NFF”) WAL SPV %) 66.51%. AR (REFRIEFEE) WILH SPV ##I%4) 28.50% (4w X} #
7 IEE S BreA RAL L B11 200 13.97% ) SR AL IFEI T & (Brik Al REEZ) 4.99%, “F22 AL SPV iy iE 4 ]
(R 4R, 2022 4E 12 H 27 H . 28 HEEHH N DS A48 D WM E I WA (AiH4 488 1278), W T BB L3R B I kL
N> 5 IESE 55 8 A DL AR e T £

AF FTRR BRI AN ERER . Bk EFGRA A B KBS ERFRA R BRIGRHL 0N EAR AR, &
75 LR 49.00%. 29.00%. 20.00%71 2.00%. #Z 2024 4 3 AJE, AR CHEL 101 20 1% N7 IESE R BAL, 5=
SKAF, L 40 Loeh AR B A, HA RS Ol R by S at ot .

SR, 7 IR ERRCK Hol 55 2 t, AL TR, BB ON R B DT R B Fp e, R B it
ARE . IBRE TR SRR IAL 5 Ja 3t e B AR [l U O

ERESE

R EFBET RPN EFBERBFERERAT (LTHER “FBER”) BELRNEEEEITFZIER.

2021 £ 2 A 1 H, Bl B A SR SRR .. FBERTFEBSIRARE NS, 504 b 5l K@ &
15 PR 2y T IS R SE G IR A 7 1A e R ER#AE A1 15%M B, Beah, &% % CLAEAL 3.8429 I8 G [A) AR A% 2 32 1 o i
A B

#2021 fF 6 H 3 H, MIBEAHEALRER, FMELABWC TR, &5 aM 15.77 1475, EMREZ 10.04 1276, Lk
WO TN £ . AR SR BIIL R {508 67.77% AL, ATl EiE 90.76% (& —BUTEHIAD Bt 5t iR GAL, R A
R AR, T 2021 42 6 ARG IFEHE. 54 3 /0 BURARIGHE, R 2024 £ 9 iR, 2 " S @ ke L] % 53.80%,
UESPER EBGER i di & N

WASIEAOL T 2001 45 5 H, FES AEE KR @ R & KA AR A (IR 55 . A 2023 4R, {538 527
%1 83.32 /475, FrA#F LA 0.44 1470 2023 4F, M E@ESTIVENVIN 171.63 /47T, #§F)iE-6.66 1470, FHMIFEILLRIEEK, FER
SRR CELHE 57 5 RGO R HAth RSGR 0D DA 5 8T 8. B T AE B DT 508 J5 S8 S IR R I L, 45 ARSIk il
W, PSR — 8 A AR .

B =5 ERE
HRREAE N ER BB 4k, i S S BT ERY 23.5000800, ST,

2022 4F 11 H 24 H, HIERIEERRBERAR (BIEAAS: 600601.SH, WEEEMIFR “*ST HAE”, LURFRIFR “HIERE" &
MEBENERR, HIERBAR b7 EEE A RITEA R (BURERR “ 5 IEGR ") AR BRGSO R R Al CHIR
kO (URTIRR Mgt 7R, AR B R 100.00%, 77 IERHE SEpRfil NS BT E % 2. At iR, 2022 429 H
B, AW — P RN RIER B e 2By IEREE R, 10 H 27 H, HIERHEEEAKRAS CLTHe ERRRENAS), ek
REVONTIER BRI T, JH8E T (ERERMIO. W (EREEI L, BRPHEST BB TR AT ART 20
276 (5.4 AZTCH T4 U SUR A HRI € WO PCB A w6 77 IERHS: 52 1 8 i A AL &2 402 17.73 LI035y, FHAH
Fts 13.9 420 A T HR P SOR SR R I E 34T B R R 2 000 55 T RE A KRG 0.7 A2 0PN ERAE AR A0 % 7 Ak L i 2 v 4
FD, 8 54 5 75 IR 29.99% 1y Ll . A6 R FHETR @ Mol 7 BHSZ AL 5 BB 7 IERHE S AR 23.50% 1 s IEZE R (L
I B AR AT (LR fERR “REERHE 7, B4 300476.52) HUAE B 5 J7 IERHY 5.49%MIAkA, *F Rz S 1By 3.66 12.7¢,
Pl ety B R RIBE BT RIBAT SR AT e A Hofh A A Bbdh, SRR MoHT RIS EERIBSE T (—BUTEINID, W

ERWTRIRE | 9
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w RENFERR S, MBI B T IERHEUBAL ) 23.50%, H SRR B L HALSZ AL EAON—BUTEIN, S TFREBOS 7 IERHUE
A 29.99%, MK T BRSO T IERHEAR B . A2 2023 4F 3 A, LR C 5.

MEEN KRG, T7 IERH RS 2 2 A & PCB 7= ity ILERRIR ARG « 1T RGEMSMEIRTT 55 M55 1 [ # E
KA, ERPHLERRE RN R SCEREE AU E L m AR R A R4 PCB FoR UK AR, A AT 75 IERHYL PCB k.
FIE LS5 A, D P R R

A 2023 fEJE, J7IERHE R 7% 56.85 1270, A EAE 38.50 1470, 2023 AN 31.49 1275, FlEEE N 1.47 12
Jt, B EEREHT NE.

BRI NS BR

AT TR LM ERERAFRAE.

2024 £ 1 A 31 H, ARIKRAT (R ERA RA 7 KT U A AR ok B A BB @E Mt ASEY, EENRN:
I, A FICE BRI T B R 2 LM AR T A R e A R AR IE AN (O TR R LIS I A PR A B AR TE 2 R % S Bk
ERERERAT KB (FREE (2024) 24 5)). RIBBA, TR ETE LNEBOBE LRI SR ER, 1EhER
EEATE RN ER, HS o EAEFHEEE % . SRS S T4 TR,

JUNIE RO T 1988 4E 7 H, SEBrimt ARG E %2, FEWS ANEH. HAHaE OlRase) . ki LB URS . B
PRI R, HE 2023 R, SSRGS R 414.92 {400, FTE E B GG 89.80 14765 2023 &, LIS SEIUENLIRN 203.98 14
TG, VFFNE-0.67 1470 #RE 2024 4E 9 AJK, JUINESIR 2% 410.94 1270, BT & RS 71.41 1270 2024 46 1—9 H, JLilNEm
SEELVENL SN 116.38 1278, 1%Fii-4.03 12T

AN <= X i}

ZENMR

AT BRI SRR = AP AR, 2021—2023 45, BHF=TF R & Huk IR B B M ms MR 30 2 7
MANEHTEE, FEFHEFHATELREASERK; 2RI RS RARM Rt R BRERHEN, ARSETHREHT
B, MTRIGKTF.

20212023 4, AFEMBOMRRHEK, F AR 11.250%, T 5 5 U248 IO\ HGH K D B 45 5 60 24
PG FERTEL. 2023 4, AT E BN LR K 11.45%; RIRTTEE MRS BRZAFTLBkSL, % £ B SR ERIR A
WA TR I, 7 g BRI T I

SNV E, 2021—2023 4F, BEETNE TR R ERBREY X, AR G TFRIONFREEIEK 5% 55Tl B oA m L 2
VAR R s = i Rk, P2 AR EAR, SECRRIRRRLE NI, 28 T i =150 HUNTIA, A FER T BRSO sh i &,
2023 FZ— R LHIF R AN, [FHIEE P BRZRRRSHET . BRI A F E BRI, NI R4
T, AHSZ PR FAT AR AE R R, S AF R A R YR AEAR KT o Bl SR PR 0 I F e R R 5 IE R A =], AR
WS FBAR T AR T+ T ZE 7K 523 4% 8 7= I 28 R 7K P AR S AR B MR8 T I o Rl S5 WO B B R 26 B AR R R e, ARk
e JRAIB D e .

2024 %2 1—3 H, AFEWRICAFEL T 19.08%, FEZEHP TR SN IR, &8 TAHERE R 2.25 4
A, EEREMEF RS BRRE L TR
B3 22021 —2023 4 % 2024 4 1—3 H A A EMLSIRN REBFIREN (AL 1278)

20244 1—3 A

& S DI 670.40  47.23% 0.66% 70348 44.63% 0.95% 75772 43.13% 0.75% 21655  60.09% 0.84%
G = R 47838  33.70%  2659%  567.84  36.02%  20.62%  683.50  38.90%  17.74% 5043  16.49%  11.12%
WiiigE 147.88  10.42%  29.81% 189.31  12.01%  34.41% 18254  10.39%  37.51% 5783  16.05%  29.66%
EALER e 26.26 1.85%  87.29% 26.88 171%  82.93% 23.80 1.35%  79.36% 3.37 0.93%  67.26%
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BAHRSS 37.35 2.63%  14.65% 36.08 2.29%  11.00% 34.60 197%  15.25% 9.01 250% 15.47%
ABH = 22.23 157%  22.13% 24.14 1.53%  18.60% 45,69 2.60%  13.52% 9.46 2.63%  21.78%
Fofilk 55 36.93 2.60%  22.41% 28.63 1.81% 5.39% 29.02 1.66%  15.24% 472 1.31%  21.09%

At 1419.43 100.00%  1531%  1576.36 100.00%  14.03%  1756.87 100.00%  13.10%  360.37 100.00%  8.96%

e bSO B % Tk, TREEES RERNE LR
7 i A RS A A LH? A *H( A

B 3 AR FIREELE 34 2023 4 CR) ML CRAL: 4470

e e L [isve Lerse | Lo Ly

R IR 29.57% 4516.99 1317.00 721.45 34.65
ERGERIE 3?;%; B 97.83%  Kfi 2038.90 707.77 701.28 20.07
HRRBHE KTt 98.98% | Kfi 814.50 484.98 24.18 18.26
HRFHL Bk 88.46% KAk 485.00 328.91 54.67 6.93
A¥H0O% — - - 7296.49 1752.48 1756.87 52.44
VORI 64 B (5 A 4 m SR Ok pOR A

Al B2 E S
(1) BT RS

BT R E FEEE X ERRNERES, AAT R OFERELZ —. ERBGASRETE, EAfRZEL—. 4%
Wi, 2021—2023 4, HRBHEFRAERIFHK, BRRAFETHE: FIFLEREZANEEEFE TR, BXRTH
fiR— 8B OWMTRERIEE, SANEEIRGERE. BREeREREE, MEARW AL, RRRGERBAREAS
HES, BEiGRRMRERE, B LR RRZABRARRE, Wit ERBHEEFRIEBR, FREFTVTTHEE
BEHEFREERER.

AR A P = I O 55 F B AR By 1 5t ER LA KBTS E R =R RS . RO T 2004 45 2 H1E
IR G B, ARSI ZE R 2023 TR AT RIUE WO 721.45 27T, [FILLIGK 19.35%, FiE S 4T 58.73 14
JC, [AIEE TR 10.05%. 2024 £ 1—3 H, LA 2B 70.00 1278, FliEEH0N 5.89 1278, AL TEE 47.66%, FEATER
A1 Ml PRI A8 A 2 RS AR TR BT

2021—2023 4%, R BEAS4 BISIENVIL N 512.41 12,55 591.90 1Z.70H1 721.45 1270, i, FEHu= 85 E A4 5 485.99 12,
JG. 567.84 2701 683.50 1270, M5 BHIEITIMH, 2021—2023 fEMLK B b = 45 B B B R SR B4 FRE, 2023 4524 17.98%,
[F TR 2.27 ME A S

TR By BT R S OAEE . X b, SR B FLIRERIE, SR ORERIE S S R R, oo By BRI 3G AL
WU RRAR IR T NS R REUR T BB B A s SRR RS, e IO X . K= DX, st 3 i A R J X 3 B
FAAT B0 S DT s 300 H 90 % DU DI RO BER X B0 3 SR TT K2 Tk, BRATF A E 940, A S 1FTT R
TG H I T SR A 2 A

R AR T RO, xR AR AR AN 3, B F RIEAT L AT AR DT WU Bedh, SRR 5 70
MBS B fficiny, XFEE BUAF ST H A IH SO H 58 RIS, SR AR A2 T F R L2 XS A e 5 T By — e 22, (B R ik sl
T A A U LKA P EROESS -

2021—2023 4E, KRBT LHARFFEE T, 2023 £, BT AT EANA, BEBAGHF AR [F R 28.33%,
v TR A LE T P 22.03%. #i% 2023 FE), A AR MUBEEEK, e fRE AR E TR, HEak T —eEmIFR &R L H &
Ho

Bl 4« BRI 5t I KL 548 bR

HOF T OFFERAKD 522.77 285.70 204.75
WL 5K 628.40 660.39 514.93
WIARLERT 5K 1541.98 1407.42 1189.08
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AFREEER I FR 468.80 400.90 399.40
G FEHESH (2o 1218.90 1202.41 1259.90
ERBEESN itk 2.60 3.00 3.15
VORLICUR: 14 15 R AE R I 3 45 B 41 B

BT, 2021—2023 4E, ZRHEHEAT RS RS AT, SRR R A FA AR AL R, B2 T A RIR N R ek
WTRIRE, BN ERT, SAMEEFEAT . 2023 4, HEAIEIRFELZIAKR, & RS EHIFEEK 4.80%.
Za TA R R T, ARSANEM ARG, XIE, 2023 FHER G FHF=R B P BRI RIX (5 15.18%, R
KX OREEREE) 15 24.62%, H£AREKX G 54.98%, Jb5 KXY 5.22%, wi+KIRTH A3t 5 86.13%, YA EE: 2022 Fik—5
PErm (2022 44 83.94%).

AR, SR TERBE BRI K A EAUR AR R A AR R S5 it UM IX 9K, Bk 1 it 46 Bnipk 3h . 2021—2023
R RE T &0 B 292.71 1278 272.69 1ZITA! 308.91 12.70; AR I 451~ 1.15 T3 e FJ7 K. 3.07 Ji e Pk
A 1.08 JiTul Ik 2022 4F, SER B INRHS LA A O K S A X B, SR RE SR TR, A S R I A EE KR
WK, 2023 4, MR IHFR BRI 23 AN H , b Ed 5 AN B 4 AN BERURIER S 34N, BT 244 sRELT B H Bl
RXCONE, MM 2022 4 RS . #E 2023 4FiK, RO RS L% 1400.70 J3F UK, BEBSIE 3 R A A M
K, FIRLHAE R E SIS, BRI, — &M L&A @RI L 75.86%, HA5E —ER R L&A T
SERKUUTIRTT, TEAT R MR IR RGN, T R AE R T I H 1 RS L. AN, Mg s TR TSRS, AR
AR L i 4 7 75.76%, SR RERGE,  FLZESE MR SRS R i AT RS K Lt 4%, JE 4 AR DB A O

(2) BHBE WS

W B ERK A —FOT RS EWTEITTRAE, RREFIER, FEBRKNBEAILE; BETHB—FITRKHE
BWTER, RIS EETE S HE. 2021 FRUK, ARSEMEMFHHHERAERK, WEEFRE
o Bosh, AT LHEEMBEKR, XAMR, RIEHEZMAK.

R TIE E RO 55 LR RIS B R R RAAR AR (EREG KR TR AR, LUNRK “HERINmIEE "
B3t 55 A EFE L E X RIR T X R S AR e v, TR R TR R R s e SR, TUH AT R M
TR RS DONVRERMX O R R &8, . & SEEERiE 2 X Wiz ERROIERT 6 A7
RPHERIRTTIEE) + XA RPN, P ARG MIURRIHE T Wk, TREHE., ARBita s, MRImEsit. M
REH ., RAEE, A EEEHERE, XSAFATUEE A XA TH & .

IR IE B R BUNARI [ BERSNF N X B — R IT A FERIS 5. T B0 M A s 25 i i i T4, R, A b
EATT RN H o MR T & S WA SRR E B =34 O —ZIT RS0k, @4 &M H Hith =T KUk
N OB ; @SB . £k, LB & I A B I T I8 E AR 1 3 ZoRIE,

B 52021 —2023 4 % 2024 4 1—3 H A A TEE RPN K EBFRGH (AL 1278)

20244 1—3 A

— TR 17.38  11.75%  33.78% 1130 597%  7.24%
P ML= R A 8236 55.69%  42.14%  119.49  63.12% 5151% 11580 63.44%  56.03% 3031 5241%  53.58%
@RS 3639  24.61% 8.58% 5284  27.91% 5.30% 6290  34.46% 4.44% 2448  42.34% 3.58%
a5 9.54 6.45%  -1.44% 2.37 1.25% -56.47% 1.30 0.71%  -46.32% 2.46 426%  -3.17%
Hph 221 150%  23.41% 331 175%  39.50% 254 139% 5458% 058  0.99%  19.72%
A 147.88 100.009% 29.81%  189.31 100.00% 34.41%  182.54 100.00%  37.51% 57.83 100.00%  29.66%
VORISR 164 2 £ MR 2 IR VR
O+ —HIT K

WS, AR b3 — O Rl 55 b Bl T [ T R T U JE BRI TN RIBURF AL 7 A X AT L — 2%
TR TERAMATEN A

ERWTRIRE | 12

| 124 |

=2

A =

(M |
[4%]



M®E8ﬁEWBHﬁEEEE

China Lianhe Credit Rating Co.,Ltd.

2021 410 A2, &t Tk Fd f3t— IR 53T PRI E TR AR RER A HAT, AFJFRN g0 R H
BAEF TR R 55 XTI H BT FAZ O X IUH « GRECX I s XAE 0 H A Akl TOD BiH .« £ EiRTiH
R SRR TR . BRifgeE IXNRBUF . BRig iR B BER 012 BRIl (E S0 Rl BoR P W A el D B 0 2
AT LI GO R B AR R, AR 55T Eid 5 BRI G XN L3t — 0T K TBUEER B W55, e FAT
T, Wt m, RAPRE, 5RO R RS B A AT AR E v AT R AR GINERAIBL PR B 53
B LRIEE A ] s B8 R ONIH TF RS B AT LR 28 1 T 0 bt R LSO AR SR b 8038 R R0 56 B8 28 =] BT SCAS
b — I RBA G 27 AT I YRR ) — € BB Dy i — ZOT A NS « AR 2024 4 3 T, S ENTAEMAZ O X T H |
e DX AE R0 AN ZREE AL 5 TOD W H R AR T, IELEHEREIH 455 T Ak

2021—2023 4, 2 F) bt — P R MONRREE T W, 32 R g Lk A A ot S ORI TE AR D, HL AR A AL TR0 X,
PHEIEAR, BEAh, AFTE—HIF RN 0 52 5 H = T A KRk R e s e . b, AW] 2023 4F RN b — 2P R
WON TR B RO Lt AR R, ARFABNETE. 2023 48, (RBIX I E ikt 1 5%, ik A g simeh 7.01 JiF
K, R I E MR AL — RO, T RRBLX R R, T ) — GO R B A4 R AR
TEARA, ZEBURE, JEEAZIH N —20F KK Al R R &8, 0 H AR AR, 547N ZN 5 Rk
fi. 2021—2023 4F K 2024 FF—ZLE, LI RMK S5 40 BIFR1F HIK 53.05 1278 01275 5.84 /Z7TA1 0 1278 (2023 345 2022
FEHFITRRBLX AL 4 SR EEK, 23 FRRLX AR 1 2T 2024 4F R 4E AT 2B EIZ0O .. #E 2023 Rk,
AT A SEMSCRR T T 4 DX U IR R B i ORBE [X A 2% (A 23k 553K 21.78 A4 JG A 10.67 147G

K% 6« Rz E kg (R =L J3FITK. Lot %)

T TR RE S X EBEREFIR PREBEX 34 FHT XL

T Hb R 1 1 0 2 0 0

1 3 1 0 6 0
kAR 5.86 4.40 0.00 35.94 0.00 0.00 14.67 13.17 7.01 0.00 63.10 0.00
4 BRI 5.24 1.80 0.00 3.97 0.00 0.00 421 1.60 0.00 0.00 0.00 0.00
TR AR -0.48 0.45 0.00 1.40 0.00 0.00 1.64 0.94 0.00 0.00 0.00 0.00
TR S -4.76 1.35 0.00 2.57 0.00 0.00 2.57 0.66 0.00 0.00 0.00 0.00
EevilES / 75.11 / 64.74 / / 61.05 41.11 / 0.00 0.00 /

S iR 1 1 0 0 / / 0 / /
H LT 35.96 13.84 0.00 0.00 / / 0.00 / /
43 RN 5.21 2.15 0.00 5.32 / / 3.91 / /
GEREFFR R 0.00 0.00 0.00 5.32 / / 3.62 / /
FER W 521 2.15 0.00 0.00 / / 0.29 / /
EFI 100.00  100.00 / 0.00 / / 7.40 / /
E: 2021 4F 10 A2, Bt Tl fob— 2T A5 21T BT T A 2B Bkl b TOD 91 H b2 7l 2 M BRI it Sl A B ] CORE 2 7] 45 38 36 Bl

WHAT, FeREe] 24.95%) fi5r, AR RIRBOZTH K BIGE, #EEFIE N 100%; 2021 4, 7

HEE BRI &, B
% X bt tHAR TR R Wi A B 2022 4, 478

FORERIE: A BB A 4L SR

AT CARTEE TR R4 X 3 5 Ak b A 23 R B IR A UM (58
R AL AR T 40 IS ), RIRINEY 5.24 127G, MHIRURARY) 0.48 1270, MHIHIT RIKEZ) 4.76 127G, i 2021 4+
ORI H ST R R B, s A e — T R YN ST R R

IRFUSC ] L
)

WE 2024 F 3 HIR, HRyimiEE T EAR T — % RIH RIS % 171.43 1270, S5 149.66 1470, KKIEFH
¥ 21.77 1275

BFe 7« #IZ 2024 4F 3 HRMEAINTTIZE FEAEE M ORI HEN R 5 AR, 1270

i B &HR FREH HEE G549
TEI TR SX 5.77 86.00 80.05
EIEHE BN 3.80 31.95 31.95
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B 2.30 25.09 9.27
T X G 8.60 28.39 28.39
i 20.47 171.43 149.66
VORI 06 4 2 £ A0 24w BB
@&EMIH

ANFIFRGE I H X EAE SR SR BERERER O RE . BEEE SR b & X LR 2 RS E L %
NEETEFULEETRE, B R E TR, WE. 230h0. SOHO A, S AL, ARFAAE RS EIFRETE #ik,
WWSE T ESEE, RRUSEERCRFHEETAN.

BE 2024 4E 3 AIE, AFEELEMHTE B4 mA 118.40 /i P75k, Bit4sE 44 478.66 1470, 2021—2023 4E, AH]
ARSI RS E RN 82.29 /270 119.49 {2 ICH 128.43 12.7C, M5 EFIR 55K 41.17%. 49.43%F1 53.41%.

KIZR 8 « % 2024 4 3 AIRIER GG RIBAEMET HHER CGRAL: 73 Pk, 1270

BigARA
&R
Trifgrht 7.91 16.05 7.76 7.51 25.22 24.02
55 [ e o 1355 33.10 12.27 9.02 40.95 36.28
SEREEHE R (D 7.69 5.36 5.18 1.36 2.67 2.27
TEIIEEH L 84.21 103.97 79.91 42.32 137.87 123.31
WSS IX 4 5 T H 4378 77.31 36.40 18.74 92.47 91.01
MEEE X B P50 H 72.39 82.25 65.31 20.19 92.87 81.71
WSSy X 4 R 55 H 37.71 48.03 32.89 13.39 65.50 0.00
Je il iy SR — IR By X 35.63 37.87 25.23 2.88 9.38 0.00
WETS 18.80 15.53 18.56 3.00 11.73 0.00
At 321.66 419.46 283.51 118.40 478.66 358.59

R A A RO — SR AR I 4 A K
G R

A RIS
PERRIE: KRG RERIE AT

A 2024 4F 3 AR, AR EEARLEMRIHE GO T RIUR, KRR 580.20 /47T, FARKKBEASI ML) . #E
2024 4 3 A, AAPRITEERREEARIHE (&t —JOP R ARLERTH IR B34 1302.58 1470, M55 601.97
fee, FFEBREANS K.

K% 9« #% 2024 4 3 HIRER GG KR EEAELEMIHER (A7 1270

T H 455 HEHE [2Ei'd5:3
7 LIRS 55.00 37.63
REANES b MG VW) 219.80 103.97
Ab 3T S — R ) IX 51.87 37.87
B X R B I H 127.91 77.31
B IX B VI 178.97 82.25
BEZE X SR 5T H 97.01 48.03
Fvb Sk AR s T H 7.50 5.42
TR I 9.02 4.09
BEES 54.59 15.53
AR H 187.08 63.55
TETIAE L (45D 10.69 7.20
FIREAE 28.69 15.55
WIEE (ol 45-46T) 2531 14.89
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PURE S 77.71 37.68
i 1131.15 550.95
Tee HONTH VR R U T A R, SR E bR oL IR 4 A R S AL (D, LIRS H R 4 DA R E R & AT

GORERIE: A BB A A4 AL Bk} 4 2

ZOE T E AT, BR— IR A, % 2024 48 3 AR A "l MR B TAL T T R S X B
X GBI, m#rX . &l BHITSE 58 o5, (HHLE A A1t 342.80 J5 T U5 K. iH A E ST AN 851.69 731 J7 K i) - Hufd FAL, T i
g 482.41 1270, HHMEFREREEE. Bk, A HEMS R,

©F =it

AR ZFAREDH S AW BN, BREESTRERARAR (LR “HEEAR ") B2 BRiGRER T
A PR 7] (BRifg T 40 X IR k) RIBRigH A R AR R E AT Pk E B D ZFE, ARSI iS55
AV FITERETJ hCo OB IR 25 B4R FH I H AR . A4 AR S5 T H I ZE LS . R O B & B, TH B#RUE#L,
ZHETT A T ST T H A R AR HE % (I @AM — @ D . BRI ORI, Rt 12.22 12
JGo 2021—2023 47, & AR5 HlffN R B AN 9.18 {47T. 0.28 127t 0.28 12T, 4+ Al EIEI K 10.00 1276 (FA.
0.30 1276 (& BE) F10.30 1470 (& B _FEXT, BUFSARZITHRRIREN N, BIHAR K TFETFARTHHSGE
i, FER M IR R ERIETBUN, ARLEHEER. THERTEE, BUFSAFRTRAZE ML H, A 7RSSk
AR RSO B R B2

B 2024 43 AR, AF EEAERETHHRIARE 114.14 1278, S8R 70.40 1276, R BTEBIRETBUF, AW
KFHEG

K10 « B F 2024 4 3 AJEA &) FEEAEAEIH A (AL 1278)

RREB IR

BRHE | BERSHA | HRISHRE | EREREH

& LT, 2021-2025 - 25.11 22.90 1.01 1.20 -
ST I R 2021-2026 - 7.51 490 032 150  0.80
T Lo I S A B e I 2022-2026 - 10.00 355 1.31 3.00 2.14
REE Ty 2023-2026 - 4.23 0.58 1.26 1.50 0.90
ERUETIT I DK BRIk 3 J b T A R IR 45 i 7% 2023-2026 - 17.11 0.79 1.38 7.00 7.74
7)) 77 L AR 7 B R I H 2022-2025 -- 9.94 5.85 220 1.90
ol KRR X 2018-2025 - 40.24 31.83 2.89 5.52

a7 - - 114.14 7040 1037 2162 1158
VORI 64 B A5 LA 2 S (b pOR 2

@B RS

N A RSB RN E Bk T4 By, FE NGRS . BURHLR . KRR A T T S A A B A R 55 . 4
ME B 7B I H ARG A LRSI . E RS RE S R ST, W K. BGOSR mgE AR, OB B,
IR S AN S SN E AT  . ER  BES N ES TS 2 B R, WRER, DR TR T AN
— R

2023 4, AFSEIMEHF OREFBTIN 62.90 1478, EBFIZFN 4.44%., 2023 4, 4B SEIUE AN 155.29 1476 (5
NEEHOFEEF RN ZSH RN B RE TR0, FEK 4.97%, FESFN 0.66 127G, AL T 48.72%, T3 AN
WM TR T U 30 2 A b T I BT

(3) &%

AT EMBEWFEEIESR BE. X5 FE. HESR. HLRE, BRE, FSRRIT. MEERESRIN. EEK,
SRBF W FRABNRE LA RAERmMEE . A7 SRS e TR, BERE. SMBORE™ M, REMk
HR#RTt

Mo A < RS BEAR R 8 R R R R B A R I 55
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2012 FE 7 A, HREEERIBHETIX KL, 2L FERBORAGEEER R IERER, WAREIES. BE. X5 T4,
W sah. POREL, WIS, BE 2024 453 AR, ENEHEAMMBAEESIES. BERE. EEMR. RS AR, s
EBRIES:, dAh, ERIERESE T QRGBT ARA R (CURRR 48T 7). BRIERET. BIEBRRITROE
FRAF CBURfRIRR “ B ITEBREAT . BEESRMMAEARAT (CURRIFR “4l4M ™). BRI NG A R A 7 % 4l
My, FAEFLEMSE. e, BEMSTHRSE, SERERENBRE R

Sk 45 5 B Y I bt B B BT A B 45 ARk R O ) {5 P S IE B AR S B L ARFINK S5 T Bl AR R B SE B RS B KT
WeAts PR R AL 2 (A TR F IR B B 2 18] FR PO S I 465 G S MR R 65 4 5 5305 it RSO SR B AT G M
HENFE S FEENAFLRHN .

N T G R EE R S EIE TN BN T2 2 ARSI BN . HAB GRS N | o A% 8 BT B AR 45 8 WA 2 S
FEN RANMEA S . 2021 —2023 FAE R AR SRR IR VAR e - 2023 4, AR &R NEREFR SN 9.94 1270, F
%% AR 4 UN 3.30 12 TR HAh A Al A\ 10.56 1270, 2021—2023 4, R4 BISc I E IR 25 12.54 1275 12.84 12501 9.42
fz.5t.

(4) BHEF=

ATMEFDHERBRATEERIERE, TEFSHRE. LSEREREE. EMEH R KER =T IIFREEEEM
BE, AEXEHEESIRTE, SRR AVEERE, RIURNABRFERT.

AEIFHB S S RERA, SRR, DERBHHONZ O &, #3 2024 43 AR, BB FRAFEEETAR (K
RELbp) 28.45%, RAINEGIHIEED . FE KRl R IERERFR AT FRBELE] 61.67%, RINEIFFEED ABREERH GME# 7
BHRAF S, R SRS IZE . PRl PR U RS SAS R: 188 R E S REIR. L SARER . £Y
B2 J KR = RAT L.

FEVIEE T, AFBUERREE. 2SR BT RESAL O R IE R I WS aE BRIy A, R gy AR sUE KR Ak SiE 20O
W, HESHSLARPANAT R . HAT, RBH AR A 6 5K, G4 2 K EWAT OUERE R T ERED: sl 14 %, 4
HLEHAR SR KARIROAERAT (BLUNER “EsKMAee” . BEZ el ReEaRAT (LN “ZkE”) .

PENVEE T OTI, AR MBS RAR. FJB . BRERER . BRSSP 6 R, EamR g, BT R,
B GH AR RIS I 2024 45 3 AK, CRIMETEIEHN S 400 2 FAT W ATZE A AT s i 0 3 4
Ak, 107 B bErieits.,

PR T, A EEONERE SRR E B G AL Y, FEIGBACTA R R, A FKRIEZ oAbk S5 % R DA K 4 AR AT
RS, B EEEE. SEEE. hEREE. B REERARSEE S AR R R, URERBRRS . R
%y WIRICERRS . AR DRSS “HAL K" FIGEEREER. 8% 2024 F3 A, Adc5l#mRRHAE. ZH
A &= T AR E s 5.0 Pk 2 B 510 H 35 110 4>, ERFMIFEAESIIE 206 4, FHmBEZSGR. HhRe. LSiE. &Y
B2 R L, RiHE S E I E R 400 4.

HE 2023 FE, ERFPHG I OREBA0N 485.00 1270, P& E AN 328.91 1276; 2023 NI 54.67 12T,
FIE RN 7.31 1270 (GREES 11.33 f270). #E 2024 4 3 AK, BEBEAMIEEHF A B LT EL N 68.77 14T,
S i

b~

5O

N

B3R 11 22021 —2023 4 2 2024 4= 1—3 H A dlBHE = AR Bl N J B RIS (R 14o8)

20244 1—3 B

AT R B R % 2039 91.72%  21.13% 2296 95.12%  18.58% 4479 98.04%  14.19% 922 97.38%  22.99%
FREAMRS 138 621%  25.63% 089  369% 2651%
Hoftb 0.46 2.07%  5556% 0.29 1.19%  -4.01% 0.90 1.96% -20.11% 0.24 2.62% -23.35%
A 2223 100.00%  20.19% 2414 100.00%  18.60% 4569 100.00%  13.52% 9.46 100.00%  21.78%
VORISR 1064 8 £ MR 2 IR Ve R
OEESE ST

o3 IR I 5 A LA BT AL B A B 4 Y 7 AT T BB, B A R e A L BT (R LI SR N R S
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Pk AT, 7 AR LB A R

2017 4F 7 Afr, MABBRETEUT (TBUTE 52 3RE ST0E Y (BR7p42A[2017]57 5), vuHEsRg KRB TS (U
NRIFR “BRIHEEET) . BRI S RIS RV B 200 1270, O —. IR, Bk RIS E A RA
(HERBAET A D ERESE A . HE 2024 4 3 AR, HigHEE— I OB SR EER G s 7564 & T H 3501 32 4,
F4 K H B 1013.30 1270, HAPEBRER S —HIASE ¥ 104.86 1270, #oH AT NG Y 908.44 12750, FHEE NP
KAGHCH 9.66 f5. BRiGHE: S W O F A KR B DR P b 28 12 4 R0 H A6 12 4, S8 MO 228.49 1406, Hhek
AN T 27.04 {200, #EBEATINEHE 20145 1270, FREWEMBEEOREECA 8.45 £,

BE 2024 4 3 AR, GRS B ISR RIS 87480.46 Ji 0, HRiFHi4 — A BB S 130.18 J TG F&W
RS EIEEER IDG TEA., BETIAR, SAETAR, RISTEALGE LB TNM, EAAREmHE. BT R, N L%
NyacB

O R Y S

KR E R KRS A s AR R BN IERHY . JEEREL. Dt (Bl URERGEERHT TR~ R . 2023
By Rad THTIFRITIERBOBONRI TR, 2] TR A5 SRSl S5 BB A EE R R

RIGTTTH JCPERHCRIA A A T ZAFDC AR, Aot bR 2O Lr Rt 2o oot (R ZEIE R AR
Jr DEBOTEE) s RIAREA T AR HEE R . 52 BRI AR SRR R W Je BRI A 773, A7 SRz i 8 4 A AR
il 3-12 N AR EHEFEE DU E M BT B bR, W TIESOR AR 3 DN RIEM R, ST % 4 PE | B AT e R, X T
SR AAE A 3 A A B EA RO FERHARE A T Rl FHRT R R AR, e RITER, BARIR A R SR AT R
2023 4F, JGERHEL AT TLC AR RIG A L RIS AL B 23.18%, SR BERUR . J7 IERHE FZERIE™ OSBRI & #h %, R
Wk 2 S G HE R BRI E YR R R SR K F BRI S5 D5 2, 557 R BN SR AMRAT /il 2023 4, J5 1IEF}
PRI LR R RIAA o 6 LRI S L1 0 38.71%., HErh JE—fi

BT, SRR SRR BRSO E DEa” B, ENTSH AR EMEN, FEATIEERM CBEMNE,
SRR I, B CEBLA G SCERB T 7 T E A R A TR, FRRETE . 4i e R SRAR TR,
MR PR R T RS, BN AR S AR R . TR A7 RIS, AT EOR AT T M 0P Al A& 55 w47 MR T4
VAR I 5 AR AN BRI 2 PR, P AR IR A SR SRR ST, AR G E RN R WA BB R S IR 3R 1A B E T R
;2023 4E, JEERMERT TR PR A A R R B 37.05%, HEP M. U7 IERHS PCB 3R B A 5O BRI L
B, B E . BEAMEE, FEIRS T ARSI En s, ARATHRIC T RSO, 2023 45, 7 IERHRT TR
B A A S L1 53.10%, HET K.

(5) BHYIR
AT R RWRANS AE BN T EE S #, HRFIEAEE.

SR L P SRR S BRI AR R R A I PR A ) (LU fRifR “Hekp s ) Aumfgim e st, Bk S ads A swmmit gl
IR ShilAE B KRR 5 o

OPNZEELE vl

2021—2023 A1 2024 FF—Z=FE, A w7 A IR SR R AR URON 622.14 {275 566.30 1475 584.80 1271 157.99 12.75; [F]
W, ZATAREANY SRR, A SRR W RO 5 BRI R ERETEMR K, 435004 0.31%. 0.33%. 0.25%7#1 0.17%. KZEFH i
RO % F B H AR B AR 5T, 5 SRR Rk AR WA SRS . ZREE SRR LA
RIBEREN, TEAF FER G MM NECE BT 4. 8% 2023 FK, FRETET™ 149.92 1470, FrE &N E
38.32 {ZJt; 2023 FIENIN 452.77 1276, #FNIE 1.52 127t

AT R f R 5 R B LT I A B, A7 PIRE A SSBRIT B8R, T U AL IR i 0% . A AR R IR R I P I
SRARBNE B BT, R0 BRI 2 A 2 N HAOR B VEAl AR SE BRI i e T BURE s B R i SR I L A BRI 52 SRR AR
¥, JE5 BT EER—BUG, SRS G, Bk K, KA.

MR R TR, AR G AT A R R A, (SRR, 4 55 AR e PR P A L R A B AN R
—IEZEN. 2023 4, A F)RE SR SS BT LR A B R R W A T L 28.90%, SEH R AR T R R (2022 4F4 37.55%), 4EH T
NFEFN B G E A W05 ) K& 90 KA FHIESE S (k8 S b EAMIE SR 7). R iRy €5 1T, MK i SR T i
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BPE HERARIBE S T 45~60 RINKIHECRINIR S &, FlHE AR Rk 2 Bl 60 KA 90 KI5 HIE4 5. 2023 4F, A
T A AR LA E AN E A S L A1t 38.08%, SRR BRI 9.22 N 7 AL

@ shil (5 B & Kt

AT BB B R SIS EAONIMAEIE, 385 N B K i Sl TS 4 S e DA R SR AR IR 45 .

FE BN AE B 2% S AL 55 RGBS “4ER 7 (U F MG — A LN R, RESA T A ERERftR) Al
FAF CHR” (KT AE] A 2 LIRS R BRI MG S SR TR FEANDR, o AEKIHE SR, BRI
RRERN S, FEXNERE S8 =TT P a8, IR S EREAFRSE A ARG RIE, B8 SRR NG
%, T,

2021—2023 1 2024 F—ZFF, N FE RSB S E W& SRS RN 45.21 1476, 133.14 1476 167.68 14 76H1 58.08
1276 [EH, BFIZES 5N 5.16%. 3.33%. 2.43%F1 2.49%.

(6) RS

WRBEIRREEBRIEGIFRE, EFETATNESEHEME,

O BRI SS AR e 2 e B R IR 5% B s I 7 B, B0 A R R A5« ST AR IR S5l S Sk T R S5l R i I AR
F R e JR 55 A 2 L 55

B 12 2021 —2023 4E 2 2024 4F 1—3 H A A HURAR S AR S BRI R G M (AL 270)

20245 1—3 H

Wyl 33.80 90.51% 13.97% 32.38 89.73% 12.21% 27.41 79.23% 11.94% 6.95 77.15% 10.16%
S5 0.63 1.70% -46.82% 0.31 0.86% -218.23% 1.07 3.09% 3.25% 0.33 3.64% -22.92%
PR 2.37 6.34% 34.08% 3.08 8.54% 17.09% 4.89 14.12% 34.75% 142 15.74% 47.55%
HAthy 0.54 1.45% 44.21% 0.31 0.87% 51.91% 1.23 3.56% 22.17% 0.31 3.47% 28.28%

it 37.35 100.00% 14.65% 36.08 100.00% 11.00% 34.60 100.00% 15.25% 9.01 100.00% 15.47%

ORDICUR: Tk & V2 AR A B DR 4

R IR SS 15T AR S5V L AR DA IR 55« AR T HEMOUIRSS . DRUETEEIRSS « R R4 BOR BB T 4R Fal MR R it
THEARIR ZP BB T WM BN S5 BRI AR 5555, b 553 Je Bt ) B AERUSE AR AR .
TR AE BRI L AT L2y Dyt B A A S Al e SRR T E . PRI H Wl 4R e R B P BCEL T O R AT R LA
WL, LARORT AR B BURFHL ORI T BB 55, W0l 5 30 2 e Il A8 30 0 W) B ek WSO . SRR SR A P Ll — i B
HAERDN TR, AN — Bl TEAR AT ST, RN BIE A . RS R

B 2024 47 3 HIE, RS 40 A, RS THANE 5000 Ao, R EEYNML. A RYNL. BEIEE L Wk
WERS . AR TR, TR R HEXAETERSS . ZIRIRS . BUURSTSE .

FEREIH 1979 SETTIRAE A s SE (s 0 PARSS, R AR ST Je kil 72 A % 2 Z X SR L) 2 (3R 558 A AR
55, BARRME TR« A KR O IR S HIETE R SS  BEAGE RS M AR R Ss, EER MR R CE . '
B EBUFRARE AL UL L BB KA Lz 7

AT RBRIETHR, RRESHRERRE, @EFLAFEE—PRIT.

CHDUE WY, AR A RO X S BRI SR R S A O R A AR M SCHE R, AR
RANTIMIE R =R, IR P A R I T, SRR BRI R T 57 M A FR A% Lo ol BRI T 3 8 55 3T ST A% o il A
TRt Rt L BB AR AZ DAl “ =R, BRI RN ST R ORI K, o “ B A R R
BH . k51 AU S 500 s AL
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Ly W555Hh

b=y

TR
Hr
H

i 4

AT T 20212023 4 SR, BURISTHTHSHT CRRIEEE IO 3 LRI S IRENET T, A T HRET R
T ISR 2004 HE— T REM S HFE KB it

I, 2021 4, ATHFHMAAIEHETAT 253 5, Il Rl F LA FETAT 136 %, HARL
FRTAT, WA TAT 26 %, HBERTAT 10 K. 2022 4, AFBMMASIETAT 121 %, WS TAT 36 %,
RS TAT 20 K. 202348, AFSFHMAGIGETAT 1825, WA TAT 715, HABEHTAT 29 5. 2024 4 1-3
ATFHTAT 245, WAOTAT 35, LRAIHEHEN LT RERI I P AT, AT %5 T

N,
R

2021—2023 E5R, BEEIRAH L. SR A RBSTT SRR SR R R, A TR, WRUFRE RT3

SHERHBT AT AFRAEETRERE, EFRIEFH TR IR A 246, PR SZRRBE BB B FR 30k I -

k4
3

BE
it S
Tl

2021—2023 R, BEE K EEWSRIGFEKRE, A7 F R TIEK . BiE 2023 )8, An %™ 7296.49 {275,
JRIG NN 792.45 1270, MR 12.18%, EERFL. BEMEE M AR & HAR AR Zh SR BT e #E 2024
JVE, A B SBUIR REL 2023 AR R K.

N ATHES) “RHE L GRS ORISR R . A B R AR R R G I SRR R A

2023 4K, AFAFREBERFFRBA (LB E A E, AV TEIE . HHIFERAD FFRM M. B R
FEAE R SRR, L, R AR KT #E 2808.02 1270, e FAENRIEK 288.96 1270, FimiH F ok HIRIIKS Uik +
R & IX . HEREEIE R SR S K = ARk = A X T E s TR K N 660.15 1270, 8 RARIRIE K 45.07 12

TG, FEHEBREEAM . K= AR T (3t I H ARG A SR R TR 2 AR DA TR A R 20.46 1400, ARG

hno.

431270, FEHFREMSTFR AT . 25 HAR 2h 8T 7= 5 B R 3 2R & HAth (520.89 1270) FIFIAcHi#: (121.20 12

76 MR ITAERBEAE R R A8 Al TR Al DUR A VT IR B G T N . A RSB B R A5 TAAE . )

L

B HWRARERAW B, X &2 r= RS BA TS/, REE I R RS PR RS
BZR13 o AR Z RN (R 2o E14 ¢ 20235 K A\ 5 2[RI il

00000 gRuras | COOE s zmER
7000.00 ({Z.m) My 3 T

FROICEARIE S 170K
6000.00 Uik 81.16 1.11% FhSERATEIN ., AT
5000.00 B IR K P RIES S
4000.00 e 555.46 7.61% fif3RALHH

e T S o
3000.00 B s e 61.18 0.84% 1t m)dﬁffﬂ ﬁﬁﬁﬂﬁﬂ(
2000 00 3099.83 HIANA AL
1000.00 G = 276.29 3.79% A AT

0.00 HoA 39.15 0.54% fH&3RALIH 4%
20234F 202443 H
o wHORIRA m bR = SCA it U PR
PORBRIR: BEA BHEARE A 7] 5 L 50 k) A p

e E

N
RE

pe
F3

AR F Tt N HA
oAt A2 T

RARLH
(D FEERE
R ARE RO E R RGN, EERAF A ENEIERD K, Nafeis.

2021—2023 A, BEFHB ARG DB RGN, AFIAENEFHE K 7.97%. BZE 2023 FE, A7 A&
%5 1752.48 1276, b, VAR THRAF A HEREE SN 29.54%, DEREAZE SN 70.46%. FERTA HEM S, STWERA. &
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IRAFIRIARASSECFIE 535 5 9.65%. 10.41%F1 2.34%, i & ai 4tk e M g5 . 2021—2023 4FK, A ] HAbAL 2 TR 551k
243.38 1270, 135.66 14701 117.00 1278, FEANFIRAT KRS ASEIEATRT G FETHRISE . B2 2024 4 3 AR, ARTA#E
B 1757.53 47T, B EFRBEUA K.
(2) ffit

2021—2023 4FR, AFHBMEIBIREEK, BEMRS AHRE.

2021—2023 4K, AT AGHBFREE K, FHEAHK 13.93%; AR S ENE S K 13.07%. #% 2023 FE, 2
A AR 55 N 3346.71 1270, b AR S B AR 60.37%, e &R KL &7 58.48%. fiide X B UE ALY 5 34.01%. FiAth
2117 7.51%. fiS IR T, 1ALAN. 1-2 40 2-3 4543 5l 5 36.06%. 19.27%F0 16.53%; FHLREEM T, (FHA6% TRIEf:
ARG 55 53 7 1 39.300%. 42.029%F1 16.71%; RATEIZFFEAE 4 BALIOH, SiFRETN 9.00 23%7T, HTEARTA 63.59 12
G, SEIHFI % 2.80%~4.25%, M H 7 F 2024—2025 4, 2021—2023 £, A F] 4 [F 71540514 765.08 12,76 908.47 12,7641 1017.02
{258, FIATBCER R (2023 FIREHN 996.58 1270)-

MRS TR R, #E 2024 53 AR, AR RFEAFER. SRS BAML LR K {5 45 5 AL B2 4355 76.60%. 66.85%
1 56.24%, i iHRE.,

EFgE

2021—2023 £E, AFENLBWANFFEHEK, FIEMRUEERERENE, BHRENFESHER T EEMNT. BEE, A
" EFRE IR

2021—2023 4F, BEE EEWSHBKY K, AFEBRANFESE &K 11.25%, HLEEAEZIEFEZTE. gk
8] 2 P B I p SL RIgE I, HRS R . 2023 4E, AW ST AR S = Bk g s R 5 RNE S ELE N 61.88%), 4fh
ME B R AR SRS AL 27.28%) SRR ST R T EEANE, BEBSR AR AR ES S (f
FlE S AELBA 39.45%) E BN A U E TR R B = R AL AR sh &R 7= A R B s IaE, ATRFS— R %
VBT 25 [F) B KIB IS K 2 23.45 1270, LB RNRAEZRRMNRS 17.86 1270, REHF T NTE B K, AFXEOERITRT
BN 1 & BT EL

K15 « ARIEFIREI IR OL CBRAL: AZT0) K216 « 2021 — 202347 7] R R S AR A4 (FRpz: AZT0)
R3S/ ON 1419.43 1576.36 175687 1001 103.46 12000
= 100.00 g °1°° 100.00
EFE 220.09 225.33 234.67
80.00 80.00
A 2% A 96.07 104.96 120.71
60.00 60.00
B 16.26 35.30 24.97
40.00 40.00
A St EZR 8.49 773 36.12 000 000
HE S 100.31 103.46 9155 0.00 B
20214F 20224F 20234F
FOLRIA %) 11.98 11 984 LRI B R L ORI
2 2552
BEABEE %) i = LBT  or. yme R =l - LA B R B - HT 7
el % Bl 2+ R 2 25+ M TR R 28+ R (L B 25 + R
{%%IF’:W@Z'E (%) 452 4.22 2.99 T};iﬁwi/\ I 25+ +{F i IS 25+ S (B AR B3 IR
VORISR : a2 TR e e VORISR A VA5 A A TR L T

Sk m b, A w BEAR AR bR L AT
B3 17 + 2023 SR [FATME 2 B ZFIEHURT EE

LiIBAIb! '
Bl (2o 1756.87 462.00 199.82 580.81
HEEFR (%) 13.10 2.25 7.78 15.26
MBI (%) 1.84 6.07 3.25 1.42
IR (%) 2.99 4.06 0.39 241

WEBAE (%) = CEMERA-E A/ ELEIN X 100%; 7P REE (%) =EBITDAX2/ CHYIRZEFHYARRTE) X100%; 1§57~ H (%) =1FFEA5
71X 100%:
Bk R I VR A AR A TF B Rl e
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China Lianhe Credit Rating Co.,Ltd.

B nsxn

ATEEFHRETS BB E, BALTRREHERAT, LERIEMR: SIS H LR MR B RN,
BEFNFLERESIL, BEFEHMMDBELSROBK, BRI KB .

2021—2023 4F, % EEWSIBNG K, ARSERHNERNRENGK, SEFARETGPUELEAHEK 18.62%,
B4 A B T, (B R KT, B RBLAE o 2k % S E A R R S WP AN 3 A MR R, 4
RGO SR IO KIS Tt , FL B K T2 B mA M A AR, 12 (% 8 SBURE IR, A TR AN T %R 4%
K AT BRI TEATIIR PR RATRIRAN RSB, B E VAT RV M BOR A . AT e RSN
MRS b, (RIS A Y e B K

KK 18 « ARBERERL (BhA: 1270

TiE 2021 4 2022 4 2023 4 20244 1—3 F

ZETE BTN 1928.02 2112.97 2095.10 416.97
LENE I H N 1502.57 1650.33 1496.41 442.92
LEPLSRELHW 425.45 462.64 598.68 -25.95

TSN E RN T 168.86 343.71 434.14 61.91
B BHE I A N 987.61 1151.01 1449.99 176.32
BREIRESMEIRH -818.75 -807.29 -1015.85 -114.41
BEREINNRERER -393.29 -344.65 -417.16 -140.36
% REFN A RN N 1983.93 2191.56 2644.06 713.77
FEFESILER N 1636.80 1912.48 2250.12 543.11
EVEH IS B 347.13 279.08 393.94 170.66
&R 125.01% 124.79% 109.84% 108.87
R&RRESNYEH I -46.81 -63.49 -25.23 30.23

BERIRIE: IS BHE ARG 24 7 3 LBk A 2

X bEi=g
AFEFHIRRIRE, REAFRRTE, R EEg.

KK 19 « ARG

b= Ei=173 2021 4¢ 2022 4 2023 4E
WAtLE (%) 183.83 181.50 159.13
EEHR (%) 67.61 63.51 53.02
PR GiES g =g ZEREIRBN TR (%) 17.42 17.09 18.08
LERSIRI6SE (D 0.52 0.50 0.50
WERIN6ILEE (D 0.98 0.82 0.62
EBITDA (fZ75) 155.43 158.11 157.29
S SSIEBITDA (f5) 16.84 18.96 21.28
KB R bR GEMEI GRS (D 0.16 0.15 0.18
EBITDA F| 2 fi5 % (D) 1.23 1.13 1.06

LERSF B (D 3.36 329 4.04

SIS NG

MEEHEARE, O TR AN B8 7 s S i) OR B FE LAy, B 2R B/ XA (555 R IR R 0 T, 5 R S 8 4 fot b FlAC B s
FEZ, AT LPMEGTRE R T IEME: EBITDA. ZE BN BB R IFE . BAE, AFEGHRIRRIEBLT .

ERWTRIRE | 21
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E 2024 48 3 K, AFXIMALRRET 180.99 47T, HAHRIT EEN AR KEKTT, B AU ATz
HE 2024 48 3 AR, BREBHE AR KA AR EOR RIFIL

Bz 2024 F 3 HJK, ~ARAGRAT A B8 5231.63 1270, WAL 3120.58 1470, 7 Al #LRl B3 RE WM, 2 n) Hi%
BRIk X LT AR, HEmTREYE.

B caxmmsatn (BAF)
AFBEERWVEFBEFTFAT, AMBANED, FEFEREREBERDE; ATEPAHEHTIEMERR, BE&FEHT
SN TFRBRATGMEGE, BEHLHFREHHEMBRE.

E 2023 R, A FEIAREG T EEON T AR KIRE B DU T AR B . Hb, BB e 50.35 1470 K
JEALABE 1031.69 1478, B EAFERIEK 17.98%, AN A AT HADNM YK 328.40 {470 (FZNN T A G fE5tid
EOF

PR 20 » 20235 A A B A K A RN 55 44 ik FIZR21 » 20234F A/ ) AR HoAth S B R L RAE i
(B 278D
RS, £ g AL R &8 aﬁgggﬁ

528% 1LERLA 23.39
B — 124 72.76 44.47%

2 & 34 49.95

14EBLA 53.73
- 17.45%

1% 24F 3.60

1A 2471
R e 1524 23.16 Her
BRI Tt B A AR 2 ) SR (1 e Y 14ELAA 24.23 4.26%
L 14EBLA 19.62 5.97%
A - 295.16 89.84%

IR BB AR 2 B 4 1t B R A

ON T AR BRYE TR I S . 2023 4E, A RIAESZHVENL BN 6.36 1470, HRIESCH CRIESRH-RIEBRA) N
28.60 1270, BHILZ N 41.3L 1470, FHA BAFAZ S K AR B I GR Fr 8 R %, F 8 RIEITA FI 20 b e, b,
N F AR BUASR SIGER IE B A 3 R s RIS BTN 16.32 12t

K% 22 + 2021 —2023 4FA A AR EAF B U B BLE ol CBRAL: {Z0T)

e 2021 4F 2022 4F 2023 4%

A S R 23.88 6.58 15.20
VORLRIE: WA V(S A A Rl AL R Be 1

KI5k 23 + 2021 —2023 FFA A A E U LRI CBRAL: A270)

i H 2021 £ 2022 £ 2023 £
AR A S B R R U 2 19.82 6.26 2.69
BUASIEAZ S B B2 i 3.77 0.73 0.84
Ak B SN BOAL 5 B 7= A e B i 1.98 19.04 34.84
FEA FAB AR B0 G Al B = 1 RV I AF R 5B i 2t 0.20 0.10 0.20
4b B AR AR B4 A S = IS () B e 2 - - 2.74

& 25.77 26.13 4131
VORI 6 2 VS HRAR 2 = 2 B 7 ) B
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China Lianhe Credit Rating Co.,Ltd.

@E%ﬁlﬁiﬂfﬁfﬂﬂﬁﬂﬁ

HE 2023 K, AFAMELMHS A 1120111470, HEH OBRETFS 33.47%. H, EHAfS A 650.00 147G, &4
514510 58.03%; i %5 B ALK 78.07%, fiiss MIHIRE,

PEMRRE ST DT, 2023 4F, AFAMAE LSS 4.48 1270, BSHEII R4 15.20 1278, B HAl 548w
HE R4 6.65 1270 (LN T AT SCAHEARERRED, TiEBEH A Rl ke R E AT P4 52.98 1278, H#HE—
ERESATE T B 2023 8, AFATU SR GRS N 0.08 £, 15 552204 (0 i fil e

+. ESG 73#f

AFEERZEEFEHIRBN, RRETIEAE ARG STE, BEEWMAEHE RS, BAEKRE, AF ESGC RIARH,
X H R SLE B TR R .

T, A F S R ORI B 55 A B B A, BB A R B 2 Al il I H AT B Rt
Wby KSR A 5] BE e BN AR Ty A SRt e P MR s Bk, A RIR AR R e AR BT RETRBEIE , U 14T 38 A EDHT REUR ™ L.
k.

MR, AFBRE T AEEE N G TENLEIAE R AR, N RAENE MR AW 25 2 IR T ORI T S B
FEFONRHESURBEF R, TR 25 R R A EEAEH, iR .

AT, 2wl SRS, VR NIR B R e, PR ) PR R A o g 4

+—. MR

1 [BEEE
B R R TR

g R EAANETAEX L —, FHEMRFNECERR S . Lk, BT IXIRE TS /R ek ok . MR (BT RA T AtL
DRBHEITAIRD, 2021—2023 4, BT o0 H LI X A= 7 s (GDP) 3881.75 47T 4045.45 44, 70FH 4233.22 12,76, [A] L3
435N 6.9%. 2.3%F1 3.8%. Zr7MLE, FE—rRMIEINE 69.71 127G, b RAERK 5.1%, XEHLX AT SE K AT 2.04%;
NG 1872.11 1275, WK 4.7%, XX AT B A I TTRRE Y 54.4%; =7 IME 2291.39 1270, 9K 3.0%, XF
X AR P S I K BT ZE R 43.56%. =PRI 1.7 1 44.2 1 541, AR A7l 17.03 F 76, b EAERK 3.2%.

2023 4F, TR SR R A LR B 13.1%. a3 E, SR B FAE TR R 66.6%, B MR IGK 3.6%; =
FENV T R B 20.0%. A5 rENVE, B PEFR R AR R R 32.7%; LI EE K 3.4%.

2021—2023 ££, ERHETT B S2I— A LTI 448.19 147G 437.21 {4 70A1 482,51 125G, [AIELIEH 735 18.20%. -2.40%
F110.3%. 2023 4F, ERiETTSCIIALURN 300.29 /27T, 1K 3.3%. [AHI, BRigm—MAILTHE S H 671.86 127, FF% 10.9%; Bk
WIMEEHAE (AT — A ILTE L H) S~ 71.82%, BHARFEWA RS-

TR

ATMEABE TR BEARAIEE . IUCSEL BRRS L. R E P IR E SR E EL B 14, KA EE.
B4R, ATREBRETERBERFEANSTHIHE H5E, BOFSCR TR R A,

WNFEME RN R AT IEE . DRGSR Sk SRS HT e b DU R [ B AR B 32 SRS AR, XA B .

2021 S, g E R E IR S M A Bl gt A4 N 158 1478, AR BIARS 1A Frigft.

2022 46 H 7 H, AaPlBEARNIR 151.94 {00 a i AEMBEAR, A alFM 5 AR T 169.20 1256, Frf & B f2 e 115 2
7t

2024 5 1 A, BRI EERIE LML R R AT, EAAR T E R ER, bR AR R,

RARE, AFMETE 5. XIEEREE L DL %5 1) & B R A R T RS A5 BUR S 8
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China Lianhe Credit Rating Co.,Ltd.

M®E8ﬁEWBHﬁEEEE

+= REFEEXE 2

PN AP NI E I =L A=A
A BRI RATR A T IA G5 M o

AT AAT A 10 1278 (F 10 1270, #HCRARATIRE 10 /27Tl CRIED, 4 2024 48 3 HJR A " K655 1
0.44%, 2EPfi55) 0.28%, XA FIAGFHIN/N . HIERIA MGG E R &M TEERIMA B 65, KITIE 2~ 7 SLhrfi
SRR

AHAETEIT 88

ATZELEFHARERNENAPHEMRITEEIREHEBERE I HTE, BEIATXEZSRAEE, MEFEEGE, BN
A HAAR I ) 2 R A R S .

Pl 2023 I 55 Budi N FEAl, DIAHAG IR AT &40 IR 10 12 e EL, it kAT)E A a6 5 LI 3 2149.94 {26, AT
ZEWN AN ESRAN B NEATE KIS P 0.97 %, SFAEATEKGS KRR MR, A" 285G &R E R H
EBITDA 5t KATJa K IG5 B RFEFE FE R 55 . B R BIA T A X I Sa 405, Bt iRiElgd, WrrmeE BRI, v A0 0 A 3
B R o

K 24 « ARIIGIESLRE NS

Wi 2023 4
RAT R KIS (L7 2149.94
ZEEPGINRATIE RIS (6D 0.97
ZEIGRATIE KIS () 0.28
RAT IR KIAGIS5/EBITDA (fif) 13.67
s RAT IR KU 55 A AR A7 B TS TSR KI5 5 B 205 B G F 8 i Al I i A

BERRE: TGS PR AR 2 ) I 55 i 5 A 2

+=. PRL®

FF X AT G RS W55 RS NS SCRE S BTURAT 26 K& 7 T I ER G 7 I irAl . BRE RAE T E 24 7 B HIE &5
AAA, AHIGIE SN AAA, PFRFEENFRE
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China Lianhe Credit Rating Co.,Ltd.

Mtk 1-1 A BIBRINGEIE (BiZE 2024 &£ 3 AJK)

AT ARBGEA J R BT
FAEEFRERL
93.51% 6.49%
L 4
REFEFERAF RS

GORRUE: 6 BERARYE 2 w8 it DR R

Mifh 1-2 ABHLPZEME (8= 2024 £ 3 AIR)

J%ﬂﬁk%ﬂﬁﬁﬁﬁﬁ%ﬁ%@éﬁ%

I
BRig R AEAA IR AR

%% [— B
1 w2 | EZ
5 -FJ_D:[;[T
I | |
e '
| (| |[BE| (RE) ) (A ey BR| |56 | MK
.Al‘-%te . . f.. ):\. A )R . "__. i
| | Eﬂ Eg e ig 41 ‘ﬁﬂ wE | e % || =
i = lme| | | |FO ;Jm gty | | s lb L. EF'*L G || B
Iy | I

VORISRV :  HEA BHRARYE 2o w418 it BOR} R 3

ERITFRIRE

400
R

sl b |

V - |
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Bt 2-1 EEBMSZHIELER (REEHOR)

o H
o BHE
PARE (L)
PR (278D
HAhRWeEk (2o
T (oo
KRR B (270D
] 58 T (ALo0)
HETRE (2o
ZEE A (2o
SECEA (278D
DRI HRNE (278
B #ERN . (276
WIS (Lo
K% (oo
AFfE% (LIt
LSRN (20
B A (270D
HAhlzs (1275
FHESE (278
EBITDA (1Z75)
BER M. RREST FZWRIMIE (o
ZEESHMERNMT (2T
ZETEAM SRR (LoD
R EN LR BT (170
BERIENNER BRI (170D
LB gt an
B BT e . (0O
TR A (O
SRR R (O
WA (%)
EVANEZE (%)
MR R (%)
BRI R (%)
KIAG S E AL S (%)
RS EALE (%)
wrEffE (%)
MBIEER (%)
BEE (%)
LEMERANFEE (%)
RIS s G D)
EBITDA FIE 550 (5

4ER 3% IEBITDA (f)
T 1 AT 2024 4E— 50
2021—2024 £ 3 HJE, i

BERRIE: RS BERIE AR

2021 &

804.06
104.92
47.88
2838.38
442.04
157.84
44.94
5774.23
14.22
895.25
1503.18
823.03
1794.59
2617.62
1419.43
1202.10
5.39
100.31
155.43
1774.47
1928.02
425.45
-818.75
347.13

11.33
0.45
0.27

125.01

11.98
2.57
4.52

54.42

63.52

73.97

183.83

67.61

17.42
0.98
1.23

16.84

@E%ﬁlﬁiﬂfﬁfﬂﬂﬁﬂﬁ

China Lianhe Credit Rating Co.,Ltd.

2022 &

760.47
97.66
56.49
3194.95
548.44
177.71
70.46
6504.04
169.20
1119.18
1685.25
923.70
2073.84
2997.53
1576.36
1355.16
4.79
103.46
158.11
1967.20
2112.97
462.64
-807.29

279.08

10.19
0.45
0.26

124.79

11.11
2.24
4.22

55.17

64.01

74.09

181.50

63.51

17.09
0.82
1.13

18.96

2023 ¢ 2024 3 H
747.17 786.75
106.48 105.89

68.64 72.17
3512.95 3579.93
557.77 603.08
223.00 222.31
39.96 43.96
7296.49 7528.34
169.20 169.20
1234.79 1237.04
1752.48 1757.53
1206.77 1285.30
2139.94 2258.40
3346.71 3543.70
1756.87 360.37
1526.69 328.09
6.96 0.75
91.55 18.88
157.29 =
1929.75 392.33
2095.10 416.97
598.68 -25.95
-1015.85 -114.41
393.94 170.66
11.09 =
0.45 -
0.25 =
109.84 108.87
9.84 7.16
1.87 -
2.99 =
54.98 56.24
65.63 66.85
75.98 76.65
159.13 159.39
53.02 54.61
18.08 =
0.62 0.61
1.06 =
21.28 -
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China Lianhe Credit Rating Co.,Ltd.

Bt 2-2 EEMSZHIELER (REAIBOR)

5 H 2021 4 2022 4 2023 ¢ 2024 43 B

o BHE

WMERHE (L0 197.61 52.78 50.35 169.86
PR (278D 0.04 0.09 5.15 4,59
HAb K (2ot 151.72 330.88 328.40 290.05
T (oo 1.30 0.15 0.15 0.15
KRR B (270D 847.99 874.43 1031.69 1031.80
] 58 T (ALo0) 3.13 2.93 2.73 2.70
EETRE (4o 0.00 0.00 0.60 0.60
ZEE A (2o 1288.18 1381.55 1510.12 1591.54
SEWRBEAR (20D 14.22 169.20 169.20 169.20
DRI HRNE (278 - - -- -
B #ERN . (276 358.85 304.96 314.67 302.87
WIS (Lo 467.95 399.92 650.00 650.65
K% (oo 375.26 570.95 470.10 529.78
AFfE% (LIt 843.21 970.87 1120.11 1180.43
BN (2o 2.78 4.06 6.36 0.17
B A (270D 0.20 1.49 0.59 0.00
HAeblas (276 0.04 0.04 0.04 0.01
FHESE (278 5.32 3.05 16.32 -4.83
EBITDA (1Z75) -- = = o=
BER M. RREST FZWRIMIE (o 3.50 1.72 1.11 0.57
ZETEANM SN (LoD 20.93 8.90 7.77 2.73
LEWENMEWMERFEH (470 16.02 3.38 4.48 1.01
R EN LR BT (170 -359.19 -28.81 -64.12 5.89
BERIENNER BRI (170D 488.99 -118.40 54.21 112.60
LB gt an

B BT e . (0O 5.02 7.21 2.43 =
R (DO 0.15 2.05 3.87 -
SRR R (O = == o= =
MEWALE (%) 126.00 42.33 1751 346.93
ELFNEE (%) 64.64 52.20 88.78 98.03
RBEAREE (%) 2.29 3.04 4.06 --
HE IR (%) 1.48 1.00 5.12 =
KIS AL (%) 51.12 65.18 59.90 63.63
RS EALE (%) 70.15 76.10 78.07 79.58
TR (%) 72.14 77.93 79.16 80.97
WA (%) 71.46 84.00 57.69 65.80
MR (%) 71.22 83.97 57.67 65.78
ZEWERAN AL (%) 2.89 0.67 0.62 =
NaRm &t () 0.42 0.13 0.08 0.26

EBITDA F| B 5% (f5) - - - -
AR5 IEBITDA (%) - - - -

TE: 1. AT 2024 F—FR M 554k 2eefiils 2. HAt R AT A B0 Ok NI

BERRIE: RS BERIE AR
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it 3 FEMFZERHITELR

BRI
ATRSE Ty =R g A
FRAEEAHKE (D 2485 KR - 1D 1L 11x100%
B AIRNEE Sk () nFEE: B[R HIET n F)" (U(n-1)) -1]<100%
FE S AUEE A1 K%

SEMRIE
AR GUSUE Fe UCK E B SO T 28 NSO AT+ 45 IS AL 2 48+ 289 S AU T i %D
T B RE BNV R T Y77 B4R
SOBE R B BN BN B R
BLEWONEL BRI b 20605 55 L8 B RN <100%
BHER
BEANE R QPFRNE SRR D | T E R+ KR S+ %) <100%
FH IR A AR T AL ><100%
BRI CEM RN BN RA- B G KD FEN S A <100%
RS LR IR

B CR ABURUR F <100%
RS R AR A% (KIIFS+RIGS+ETE #F A ><100%
KIS RAEE R KIIGS (KIS ER D) x<100%
LR LR B TA # B2 =<100%
K I RE /1 HE AR
EBITDA F| B %% EBITDA/F]E 3 H
4 ¥ 451 EBITDA 4:#31% 45/ EBITDA
VB Gl WAL

WAL Jish %= A sh 5 A 11 ><100%
MR GRS T-A750) B 75 A 1H><100%
SLEMERAN L 28 TE S IR B S AR Bh 715 T ><100%
PGS I EIE = a5
T DA =0 T e AR 2 At e R LA 00+ 425 725 o ST B P ATE o+ IS AT T e+ IR 8 AT (e 720 R P+ 28 5 i 7
+ IR A
L3015 5= L S ) BT 30 5 I S+ A7 5 3[R A7 T S5 ) [ il 7+ i o A7 188
KI5 =K A+ 7 Ao L O 7 e+ LA K 5 2%
A5 = LI o 45 K 5 55
EBITDA=FIE 54+ B FEAL A 852 o+ ] 55 5747 | 1+ B U BUE 7= 77 [FL+ 5
LS =Y AR 5 e+ B AL 8 5
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Mtk 4-1 FHKEAGERAFRZERS X
RERETARKYEHSEL D N=5 %, F5ERN: AAA. AA. A. BBB. BB. B. CCC. CC. C. [ AAAZ. CCC
& (F) LURERS, B MERAEHATH “+” “=7 5T, RN SIS E T A%,

BAE SR SR TP R IE AN R W S A, 5SS & 2R R TIRgo SUE AR b, (HAHE
K e TS o B A AT R

FARSE R B RE IR £,

fa &% £Pe

AAA BAERISFHIRE IR, AR AR T BRI, ELBFR AR
AA EAERIFHIRE IR, AMATFIAZERE A K, BAMFIR
A BRI RE IR, B RAFIE T BRI, LML
BBB BEEMSREN— B, IAMAT I ERMELR, BAME K

BB BEEMISRENIIES, IAMAT BRI, B R R

B BEEARSS I RE T EURHAR I T R A 22 DF 8L, LR =

cce 55 I RE IR LM T RAF O DF A8, BN

cc FERY ™ BUE AL ATIRAG ORI BN, SRR REPRAE AR IS 55

C AREEE RIS

itk 4-2 PREAGHFERFRLERZX
B 5 D 5 P 5 L A SR 045 PR 2

Bttt 4-3 FRREBWERE X
VP2 SR 5 Sk — 4R AT AT (L RO TT MR VP A o SPURSE R Y NIE T . SO, B, RIRHHSEIR.

WERE CRS
1B TAERZ AR R, ARRAE FI G T B AT et B
R B RPIRDURRE ,  ARRORKF(E I SR i AT BEME K
il TAERL B ATIRIER, RRAR A 2 B (0 mT REME R
K FEIRSE U R DR R AN BE WA A, AORMB ST RE TR T R B B 1F
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IRERVELR 2 HE

MR M EVE RN & BRAE PPEI A IR A =] (LU AR “BREBHE" ) A RS MTE, BRaHt
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