]

RBEAERBGRA T
2024 EEFE+MEAHEAZER
ERERIRS

IM

NI

ﬁ“ﬁﬁﬁﬁ&wﬁm =

lllllllllllllllllllllllllllll

il

il

@

l

i




fi VR 2R 2 3

B4 (2024) 8118 &

BARGEITHERRARAS RIS REELERFIRNT K HE
WMEATH G L ETAHR NG 2024 SEETUHFHEENE
FURLBAT E Ao AT Fn i, # e kiK% & H AR A3 £ HRKH
FRER N AAA, REEZXERFRAE 2024 F %+ HH +
ZREFERH AAA, THREEHEE,

il Ny




= A

o AR R A BHE R T PR IR A R AR Z H
AL BRE, RIZAEMHU B NFEM . PEREE 18 S AR oI & 5345
HeTMRAR BATBUR PRGN ST R R I ATHE PERL AL, TTAEXT RO B
MR B E R W . A TR A 7870 B ORAIE P Y HL B PR i i A T K
Ty B ANIERREN . 2 TE PR TARRRE R R AR AR, AR
FEGRHE BRI, PPRINE SR . ARSI AL 45 5 T 772 SR PR -

T ARG RRE RE R ERERARAF (UMK A
"7 BT, BREARIER RIS 5HE 5% A PP R RIT R AR
b, MRAEIE IR IR & 15 A BT PR =) CBUR AR “IBeafE 7D Stk
EAE PR AR AU S5 IT R DL, 1B 5 FZ I R B S /RIE A
BVF B A IR A E] (LR RIRR “BRERE ™) iz mdeft 7RGk S .
HI I A TS 5 R A RIS /RIE 2 (M B L REAT TRR Y, fEARAEL
WEE R HEM . NRRE . BIREEET RS, B = PR
Mk 55 IR 3 B BRI A R IS, B BHE DRAEPT Y R R PP AR 15 G 1
HS, B AERJEN.

= ARl S R BORE3 E d i A R =07 MR AR R, BRE RS
JBAT T b BRI A 5%, (B 51 I BURMR LS L HERRIEAN SE B VE A
ARATLRAE . BRE TS & BRAE Hofh B ML B =k g L, EES BHEA
XMV B b 5 I AR AT T DA T

WU\ AU PPRES ROGEM TAR G gz, ARGWAR GID
RIS IRAEERERVE S S5 18, 72 ROV N PPl A T RE AR A 381K .
BRE GHE DR PP A R T DU B . S0 2B SR B .

Ti AR TS PP A VR MR 5 0 AT AN AT 15058 B 55, I HL
AR SE S B R A A AT < R i A HERE B LB PRAIE

PN~ AR A BERRARATH LR B ATl W, K BEAE AR fTAL
R BN N PR P AR iy B PP 48 R 3 BURAE AT 45 2k 4 5

B ARIREBONER G AR A, RE TR, 2T/ 775
Sl Fea. . RATECRE AR S AR T A B AR AR RO B R R G

I\ AR FTHUR AN NAE AR S B0y e 78 20 B BRAR T R AR

B 2K o

'JJ? ;S—g'x O\

e
A

~
i
oy




China Lianhe Credit Rating Co. Ltd.

@ BSEETERNERAS

I

TEFRCRBE T PIEEFARL, AT S, RIEAAT KR QLRI IR A AT AR B G iU T Bn BRife R R 4R 1]
HIRAF (BURRER “A7” ) FRfigss.

LRI S NFRBRETT AN RBUFEA - BB RN (DR “HRiETERZE” ) BRIRE L. 3k e
R = KPR R R AR R IR G MRV AR A, (R EIUBE, SR Sy L5 2 n T I R A SIS, XK
HIEVEE EGEE G, ARE RS . AR EENFESITR. WMEE . BT SR, 7
HOFA BRI S5 5555, ey, BT AR i 5 i 0 A st AR B, B A R A IR, EB
ARSI SBR, AT AR B N AR EANE DA R iTia B R e 3 ZRE BRI 7 B A Al Bt 5 1
FETUH, BUHfE#TEL, (AR HSBBECR, B PR MBS RHER IR AR G BB A IRl b i 24 7] AU
BV TN 6 71 O S erk= PO £ R SRUOE S 4 107 Wikl Al w5 QK S e I e 5 oy 1 /A B = WA B
ARG R, (EZIRB BN A RO B S, B9 MRIRE, BERUHRARRIUESE . A6
RATRT AT A G AT LETHIE RN EX AR AT 5 K655 1 (R R RE 771 7]

MEEE: T
SVERSCHRFAEE: AR ERERE RN AER, XEMALEE, BUFSTRF IR,

LR R KA, Rt T B ARSI T B R JE 45— RS R PSRRI BN 2> 5] 3 —Z4 0T R A0 53 7 30 H 1380
HEHE . B EERE R G R WAR R IR R R, ARG S A il DI
FRESI BOPS BRI BB ER R AEH .
FIRETI BPPE TRRBURIER R : A XIE B T, BUSRAR BARSR ST SR B IERES; 2 w45 ehs
B FN MR

i

B MR RBORIASE R, BREM AR E LANETX 2 —, AR IBORIS . BEE SRR X IE N E X 25 R s, i
BRI AT 308 LB 55 SRR P2 A DX RSB, A i T 2 B (K R R AL, A W] AN A R B B3 LA

B XEFGEFRHHE. AFEBREETERZERRGE IR, BRI TORE SR b B ARz . BUARER . ik
Sl RIS ML VYK B AR B8 1A, AL T BRI R R S A A Do Al BRI TT A e ST S O Al
Brifg R L QUET R R AZ O Al

W PEVFES IR O E I R AR R T AN S AR B R, B AT R L R T IS E AR A B T R A B
BB AT E B ER AR, BB BHEG AR B G B FOF_E T2 R IAOE ST R 3 s, Fra i
BB P BT O R R R =, A TR

xiE

B A EEHFEIT R A HTT B 55 FR 28 SE IR AE AR 5B P« 2022 45 LISk 5 i = IS B PRI B4 E 97 R W B 3, T4 T SRR [m1E,
O3 ) i PR IR R AN b — G R 55 A SRS i SR I B A A A5 5T

B QARFEBKHEAIHES . #% 2024 4 3 HIK, AAIRITEERAR F LRI ST 1302.58 1270, HFHEYE 601.97 12
TG [EVHT 5 B B b= FF R 55 AR R T FR SN DA R MR R AE R I KR & oK, AFIFEERR AL R

B FEMERENK, BAMGE AMME. 20212023 4K, BEEWRTIZE . = SRR % EAR YT SME AT 5K,
NFVE BB BRI, EE AR %)y 13.07%; #Z 2024 4F 3 K, A" M5 E AR )y 66.85%. #i% 2024 4 3
B, AFAEPTEE R (302.87 275 . HAKAE T A GRS 11629 1478, 2R AESZbRt% iR E.

ERRRRE | 1

“Z2\2\

y |

Iz



@ BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

RRFREABNTFR AL, RE
VPR S B At £ A A AP T V4.0.202208
TFRARA iﬁ?‘ﬁ%{itﬂi&ﬁ{ﬁ&ﬁz{k‘ﬂ?%(ﬁfﬂ‘ﬁé&’r‘%ﬂ CiVied)

DA B B AT R

V4.0.202208

e ERVPRINEAP R C AR

TFRIT RN EER

AR

R %Xﬂfﬂlzﬁﬁwﬁ 2
A7l A 3
2578 A A LRl 1
EESE )] &gz 1
ZE T 1
A 2
A T FRE 1
o 5% IR s F3 T4 I 1
FEALER 4
FEfRE T 3
Ei- e aa
AMEHERER: - -
MEB SR aa
IMBSCRFRE R R BU CFF +2
TRLER AAA
I ZERRBEESSN AL B C. L BET RIS N 6 R, 1SR, 6 RRE,
0 45 SRR IS 28 000 9 FL—F7 36 7 A4 YT RS, L RSRE, TR S ARER I AR
DB E M8 I 4 T R4 B o7
FEMZHE
[ m B | g | omd | 2ok | 204535 |
MAERTEF= (LT 804.06 760.47 747.17 786.75
e A (1270 5774.23 6504.04 7296.49 7528.34
i #AEE (fLo8) 1503.18 1685.25 1752.48 1757.53
WIS (20 823.03 923.70 1206.77 1285.30
KW (2o 1794.59 2073.84 2139.94 2258.40
LTS (o) 2617.62 2997.53 3346.71 3543.70
ERIASY O NIQAT) 1419.43 1576.36 1756.87 360.37
Rl LB (270 100.31 103.46 91.55 18.88
EBITDA (f270) 155.43 158.11 157.29 -
ZE e (40 425.45 462.64 598.68 -25.95
EFNER (%) 11.98 11.11 9.84 7.16
BRI R (%) 4.52 422 2.99 =
B’rEAR (%) 73.97 74.09 75.98 76.65
S EAMEE (%) 63.52 64.01 65.63 66.85
WAL (%) 183.83 181.50 159.13 159.39
ZEPERA AL (%) 17.42 17.09 18.08 =
MEFIGIS L (5 0.98 0.82 0.62 0.61
EBITDA FlEf5% (%) 1.23 1.13 1.06 =
A ERS5IEBITDA (fE) 16.84 18.96 21.28 -
AFERORL

I I T T YT N T TR T SV

B (L0 1288.18 1381.55 1510.12 1591.54
B (20 358.85 304.96 314.67 302.87
K L CIAT) 843.21 970.87 1120.11 1180.43
Bl (2o 2.78 4.06 6.36 0.17
FhEg L8 (476 5.32 3.05 16.32 -4.83
BrERAGTR (%) 72.14 77.93 79.16 80.97
TSR AULE (%) 70.15 76.10 78.07 79.58
matLE (%) 71.46 84.00 57.69 65.80
f‘*ﬁ*ﬂﬁﬁ@ﬁﬁtﬁ (%) 2.89 0.67 0.62 -

e 1 AT 2024 F—EEV S ME RS w'v‘i\: 2. AR P A TS S AR I RAE R AR E R, RIUS
J)\Ll uk BRReal st mIsh, B AR, 3. HAh sl ffih i B6 5 Cib NI S50 & OF DR KRS 3K
fm % A N KI5 A% 5T

T GRS AR 28 R W 55 41 7

EET

12.

800.00
600.00
400.00
200.00

0.00

2 0000

-400.00
-600.00
-800.00
-1000.00
11200.00

mEEEDNEREAE wREENE RE R

400000
3500.00
300000 6
250000
200000
1500.00
1000.00
50000

0.00

2
— EEARS
E

e o SR

2023 FRA BB

9.44%

2021—2023 A BTN

10.39% —
01%

ok B WiHEE - 2R A Rl 5
2021—2023 FEAFEMERIFR
s 598.68
42545 347.13 I 27908 I 393.94
-818.75 -807.29
-1015.85
2021 20224 20234

FEEEMERERN

2021—2023 A AIES1E

7397% 74.05% 47)‘,9@/ 50.00%
3.52% &= e o
54.42% kit - 60.00%
50.00%
4000%
30.00%
2000%
10.00%
0.00%
021 20275 20235
— ——EEREE
g St ad KEGRSEF WS
ERTERE | 2

.. =)o)

o
N


https://www.lhratings.com/file/47bb1b2f-a487-4747-9891-920faa2cff05.pdf
https://www.lhratings.com/file/6c0514ba-b094-43ec-9955-9f5f3edadf63.pdf

@ BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

Bl Eb3% sz 2023 k2023 &)
BN | B EGS 1 AR EBITDA

=3 4] 3 o
fER%E | BB ﬂf}{ /ﬁ)g /EBITDA (% |FISEH (£
(1]
AT AAA Hhi 7296.49 1752.48 1756.87 91.55 3.22 75.98 65.63 21.28 1.06
e . | . . : : ) . :
LA Es AAA M 1811.82 610.89 462.00 31.06 9.63 66.28 53.94 7.59 5.73
FENEBE AAA el 1646.48 57248 199.82 331 9.93 65.23 57.24 15.60 2.81
e . : . . 9. . . . .
RN e AAA R 3645.88 965.68 580.81 33.04 5.30 73.51 4831 20.26 6.35
[ % 2% ’ i ’ ‘ ‘ : : : :

BUMISRASE AT T 3R 1 e A543 %
[+

i A IR AT R g

EHHRAT], FEXEFOHHLE S E A B AR TS E AR AR, SR B Rl B BT A AR A IR A R s [ B 29 N BN A 587 A B

FIRIFR TG E

TPRER TR R A] BN : VR AR R
I it et 1A it 4 F Ak A FH VT RO 2 (V4.0.202208) e
: i — ] {52 4
AAARE 2024107731 FH FL A 3 ol A (TR (3T 5% (V4.0.202208) <84
AAARESE 2017/05/17 BARES Yk Sl it 8 v B A A P AT A (2015 4F) ] i 4 5C
AAYRASE 2012/01/09 XN AR WARATE T A S A (2010 4F) ] s 4= 5C
b PR W/ UH VAR S m AR S R T A D 2019 4 8 1 HZ A 101405 2R PR T 1) TE R AR G 5

VRN, Bk

g g

LR IR H 4H
WHAFRAN: 2 B liming@lhratings.com

WiHAMK: & L lishang@lhratings.com

/A HB4E: lianhe@lhratings.com  MHk: www.lhratings.com

Hig: 010-85679696 fEH.: 010-85679228

bk Ak EARE X E 1A AT 2 S E AR KE 17 E (100022)

Ao A

ERITERIRE

N S31

i\


http://www.lhratings.com/file/47bb1b2f-a487-4747-9891-920faa2cff05.pdf
http://www.lhratings.com/file/6c0514ba-b094-43ec-9955-9f5f3edadf63.pdf
https://www.chinamoney.com.cn/dqs/cm-s-notice-query/fileDownLoad.do?mode=open&contentId=2935012&priority=0
http://www.lhratings.com/file/64ef42cf-7ab0-462f-84de-b6f823195c91.pdf
https://www.lhratings.com/reports/B0827-GSZQ0365-GZ2017.pdf
http://www.lhratings.com/file/75a4b4f4-e030-4014-a7cb-e98a94434560.ppt
https://www.lhratings.com/reports/B0827-GSZQ0365-2011.pdf
mailto:liming@lhratings.com
mailto:lishang@lhratings.com

BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

—. ERER

PR R ERIAIRAT (LLTFRERR “AR” 81 “HRER) FRTHRET A RBUNEA 77 I EHE G2 (UTRHRR “ Bl E %
7. 2021 FE 8 35 H, AR (T ARE NRBURM KT HVR AR5 R 5005 B AT B A 78 S ph (R AL G St 7 R A1) (B (2020) 10 5D
AT REMBUTT 248 N TR IEFAE 2 OREE T T A8 N\ BRIBURT B A 587 i B B 2 S 6 T RV 7 LA R AR 78 S IR 7 SRS LY
WY (BB (2020) 78 ) BR, PR E BRI E R R E AN 10%E) REWBUT, AR BRI S0 56 s L AT
de 2021 4F, kil EHEFZE LA MRS ARSI A4S 1584270, 11 H4H, AF SRR ERK 80127, FH3.021470
{ESERCEARNIK, WA FRILEAAR (76.98 1270), BB ET 2021 45 11 AJRER LHAT., 202242 A28 H, AFEIRE 4
K 78 4270, Horh 3.04 2 TC LA B ANIK, GIFER 7> IR AN (74.96 1270, TR E B2 KB W BUTHA A 7 AL
145 T4 93.51%F01 6.49%

2022 46 A 29 H, ZAFRASUWRE, FHEGEAAB 151.94 (LI ATEMEAR, HWRRKFR EIREAT SR, Hrheki
H R 22 142.07 1278, T REMBUTEH 9.86 1470, WARATUEEIEM AT, A=NEMTAAE N 169.20 1270, BRilgli H T2 H ¥t
158.2242.7C, #¥IK 93.51%, [ ZREWMEUT HEE 10.98 1270, 5k 6.49%, Cre LRALE, 2w SHs N ki i E 5

AFRALEACAH W RAEDTE, B RHL Wl Wil Z KPR R AR, HARli RO IEE . B R
DRSS PSURSs, RAFBEERNKIL: SRl AR ORISR, Q5 SR X SaBHE S, SRS SRIT. 5.
TRBe TR, ST, M5 A%, RIS ERRE s POl s. PR S =S . AFHEIRBS BBV B IR A
B (BUFRR “BEE TR A7 d SEbrue sl 23 Stk iy Bl 15 b 1 % £l o

BE 2024 3 JIR, ARMAGIFEERTAR 1196 %, Ko 7 K EHAR, 23 hOkigeR SR ARAR (REA
fi: 600325.SH, LATFERR “AekMetn”, AwBHRMEES RG] 29.57%) . @EEM RS EBAGRAF (FiHHR “EEEPRTEA
BERARAR” , BREAR: 0982.HK, AwEEFRILG] 12.03%, LA “ERYNRS "D - @FHEEERARA R (BREA:
01955.HK, BATFEIAR “FERE" , AR MBEHRERLE 42.27 %) « @FRIIT 40V ERERRGAIRA T (BLURERR “4olbien” , AR
BIBERFIE 28.77%) B ERIGHERFBIEF W ERFRA R (BURER “HEREHE” ) MBI A IFOMRIE L ERER AR AR (IR
FrCOCPERHE” , ARIAMERER 21.09%) « ©J7 IERHEAEBIRAA A RA R (BUFERR “J7ERE” , AR AR P 20.79%) FI@AL
FOGEBRE A A RAT (6188.HK, LANAR “HfEi@” , AR MR 53.80%) . Wit AFSKETEFEEETEARMBERAT R
“HERWERAR” , KEMID: 000532.5Z, LLFER “HegiiAg” , AR RG] 28.45%) .

A 2023 K, AFEIFEZEE 7296.49 1270, A EREE 1752.48 1270 (S/0B A RS 1234.79 1270);: 2023 4, AR LE
RN 1756.87 1256, FIEEH 91.55 12.7C.

A 2024 3 HE, AR EHERE 752834 1270, A &G 1757.53 1270 CEHBIEARMGES 1237.04 1270); 2024 4 1—3 H,
N SEBVENE SN 360.37 1256, FIESHT 18.88 12.7C.

NFUERT: BRMETTHLIRIC B 9 5 REAER AN BT

= REARIIER

2022 5 8 [, AR WEh EERATE T3 5 M R i HE (2022) DFI25 57 (GHESZEMHEAM A BLA 7 THRI7E 12 HE
T RAT 2024 £ EER+ DU I ER A CLUT i FR “ A 007, A IR AT IUBEARE L 15.00 4478 (5 15.00 1270), KATHIBRY 5 (3+2)
W03 FRMTA AR R IR SR FE BRI B R, LA S, R AT R L e Bl IR A

AL R SWH TR AR FERS A2,
A TTEAE O

=, BEMFFNBERIME 2

2024 E£—FFRE, SMNBTEHATIIR AR, MG EUA MR MECLAE A, ANFENE . Shg MK IH Ao 15 N IEACAE S5 M B A R S B B B
FOMBRANH R S R 285 TAR S WA E P 2k, R BOBCR ARG £ M BCREERT A 7, IR PRIE SO 1 4% SRR 2 i DA
BB T8 %, $RARIE O, HESNAR TSR Tt .

ERITFRMRE | 4

PRRS LY A/ 4

2\



BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

2024 E—ZEE, TEHAFIERIF. —ZEF GDP K 5.3%, FAENEEFREEK 52%, —ZF GDP ##fatha T, wLaE
UK S% A HARER, SR T MR RAE 0o [SHMEI, —Z AR K s, B AW, formit
FRE AL, TTIAMAN A, SHAGRRE AR P A, T, TSN, TS mmEZiLn, Mikaide i
M, BRI RS, A EGMEPMRN . MESFRE L, TSE, BrnoRkns s s, ERaEEEFE . KR
AT TR

JRHET SRR, FEWBHRS RN L, RGNt R R, INRTE S BRI E ST R AT RUE Y, R ) R R A, i
TP R FAS VL 4% SE BRI 2l 5 LU AT 3, SERTR 1 Ol Ra. vh v A Bek i die Hh 8 R0 B 5 iR A O 8, 3R IR T 3415
s BB EC & 5 = S R M A R AT B, BB RO SR AL A M R . SRR E WA B S BRI AT T W _(E 2 1
WSS (2024 SE—TEFEHO).

P, A7l R XI5

SRS

(1) BT

2023 E M FE T IR s ok, b —R AR R 205G T = E R, 87 H PSRRI EBERE PR, (B8 Mriaiyi Ry
B, AT\ T RN S . A S A W ER O, ks B EAR RG24k, WIRIRIZ PR L, SNt
BEER, BAREVKE. ZERFH gk RE AT KL, 2023 FLORAZEBERES TS, BEABUREE KA, Hl
GAECBE BT . SE AT HTE RL_(2024 48 5 AT L5 HT) o

(2) SRR AT

I T SE AT e B RV al Fr gk R EEILA, 17 R BB SR BN S A IR R T S A R R R R
i, NIV K RS R T TR, (R T M T BURFA 5 U S5 ) R . SR Al W A R SR I 2 W 2 5 R B AR AL A AE
By B WS SRS » 2023 SELASR, AR T UM 55 XU A S A A B B TF,  d RBUE RS DU H B R VA SR T 55 AR, il
TS — W TG R 7. — I TG BE R T M7 BUR I 45 R, RIS A B 8 S B Y6 A fifh J7 BURF 57 25 XU AL ) A R
1R B R TR AT N U 51 45 BRI . FEBES 5N, S NEM T 555 WG IR R IR D 5E s, AN X STt 2 AL AL 1 0E 36
AN S . AR b, WIS S B, B mh e e ok,

2024 =, FUR M BUBCRIE RSN /7, RS AL Bt , IR A MU AR i B Rk a5 A BE AR A, A SR RS T BURF ) S
Fro WIAT W BARAE I XBGBAG, YPR B NFae .. (H3% BRI 5 BUR M BOR S R (8] Y AL T 5 TP EPIR S . I R mig E 75T
REPERG. 2024 345 B AT R DRRS k. AR XA G F B AL GURFE ML . ANFEIRBIG St 2w S E R SRR, hF
A ERF S IEE. AMEEREXIE, UURATEESRG. Girdebrmh vt b s, IS S B sk 45 X
Mo e BRI T LA 3 AT M TV E L 2024 AE3 T JE R Bt 1A T T ) o

(RS2 RS 43 47

FEE BHRBAE X IEXFINER LR BN, BRI E MBS ERER S EX KRR, RETHREENRR
BB, AFSMNERBEHE R

ATV E R SRIIRTTIZE P BE R ™ i e i o T B0 o BRI

Prifg AT E AR THX 2 —, ZAMBFEERICS . BRI HARFIFUR, AT RE R ORI, RS ABREHE, /W
HWITHE, SaHtdh. U, B, Tl BEEEL SHTL RSB TORIX L 8 ME R RO E, BEE ERRAEX KR IERIIAE
KAV RN BRSO ST M3 B 5 2 XBORIE S R B, SRR 90 5 e e O ME— 37, DL IOV X
T R, R E KA RS, KA E AR AR A b R VB B 1, AT R R = . 2021 29 5 H, it
Jeo ESSBEENA T (B EMIRE AE XK@ kT ), HIge “(EHHRITAVRE R L TR RE 1L, FENTEEX el 145
BEZIURIRREET 6 AR R AT, 5 —EWEH SRR, s S BIORE K E wefmit” PR
I SE AL o

ERITFRMRE | 5

E\NXSSS

\2


https://www.lhratings.com/file/f9dfce4929e.pdf
https://www.lhratings.com/file/f9dfce4929e.pdf
https://www.lhratings.com/file/f8deaea2cc0.pdf
https://www.lhratings.com/file/f962cc51dc9.pdf

BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

I BERERSH

E&3H

AR RHKEBTEEETRNEEHERRENRBEMERZ —, EREREFE. &=k, B FEL =K vER, B
EAEHEARHEE. BT AR. SRRSTMEFV A0S, ELEIE. XA, RERWARZ b RBE T
BAHBEMRE.

2020 £E4], BT ARBUFENR T (ERETTEEA S EHE ST EY, SRR EF GG R 25 R B R . HEsh A i 2 U )
LB AN . B 3 A= B S0 2 1A 20 S B AT R A S P R A RN B2, ki T TR A g N TR E FE b, AFIEN
Hp LR i iz s . BURERL. mun gl SRS H S = DR E AR 2 A S AR, B T BRI R R SR A O A
b BRI T S IR T A O A S BRI S Bl BT R B AZ O A = K EA, XA B

NEENFSRIREBEH FREFARZE . Hd, Wiz g S e RS EFR TEEFAFRBRBERGAERBARAT (BLUFH
R CARREEEIRIE) s DRSS T A I BRGAE R IARIR S R B A IR A 7 (BLUR AR “HRIMARIRSS 7D RIS K R
BT B RS EEBRERB N A TUEE; e B ERBE SRR ER S ERAT (BN “RRWS7) fidiia
E; RHE LSS FE BRI RS E .

TR AR T IEE T, AP RS TERRIE T A R R —, W XA RS 38.50 A A, HERIETT L E R
90%; IARERLTTH, HERBIEIAMD T SRR, ST RS R AR RN 7T, A" SRR IERA
FIR 23 T AE SN B T R BT AR R A AR Ao, TR TR L T AN Bh ) SRR B A E R S S B, ESE SR SRR ES . A
WG KRR R AR BIIAT NV 45 P b B b S5 1) i I 4% 45 8 5 i M 4% %

K 1 ArERaEATIVAE Y

— &k ot T (4
VAR I T R e 1 3
e I R A E 5
7 SR 5% 5 5

LA Ik "
CE BARREAT LA R AR B w5 40 NN GG, 3000 1~6, Ferh 1 AT AE R IS, 6 AT kAR TR S o
{47 A XU PP A 485 2R

ARER

AFEELIREIE, RIBEXHERT. TV RERURRBEHEATSERRRE.

WA 2024 FE3 AR, AulEH. BHASFEHEANRET 15 A

ZEeseE, B, 1971 SR AR, BFFCAESEDT, Bk Tl R R A Bk, BUEAFEE K, B4, LRV EH R EMERNS.

WS, 5, 1974 S A, REARRIZED, Bl FohmEEuk KELTFEL I, BUEARES. ¥ERI 84, EREEEEK.
B

A 2024 3 HIE, AFAAEIGTIE 25970 N OISR, 400 SeERT. FIERE. BRiE L ERERAF
CLARRIAR“ L I ) A {508 « MELE FEEERAE, ERF A KL L BB 11.09%, AR R 5 39.10%, K& &LLUR A Gk 49.82%.
MAEFS IR T, 30 4 K LLF BT 24.35%, 31~50 & 15 64.78%, 50 % L b5 10.87%. M EMVAGRRE , B, Tl & KR 59.70%,
HiREEEEZR A 40.30%.

ERIER
AT A EMHE BB R .

R A TR T E A RAATIEEE T 6 (EHIESD), B2 2024 £ 7 7 18 0, HREBIAMERLTED RIEHHE Bl
1A1E 8 B EAH R RO, MR RN EART RO ARA T (BUNRFR “SRiERMEAT 7 RSN BRI R

ERITFRMRE | 6
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BRERIERNERER AT RAN, EREBI KRBT TRANTH, BREEREATRE RN G SR E T3 )R 2 2K45851)
CREER (2006) 23 5) HUER R R NRIHI GRS N RESR, RIS T IEF Wl

R A FEALAE AT T RAT 6 AR TRMA RIS, RRIVA FAEE I sE Ll sk, Fi LA O RAT

HWE 2024 8 A 12 H, BRERBARIKINAFRAFATERET N GPIINEEREYHIT AR USRI H ™ Hidikk
BAT N A ERBUCEIEREAT NS RATBUE ST A .

BT

R

AR

sEAamE

AT BRI MTERIENIREE W

ENIREETH, AR TR S BESMRES, LREITBRRE. AdESE P, MTEFHAART (RF) Kokt
ERSWEFK LA, TRERMEFK, BEHETEEZETA; SEHAET SR TS .
BRI

ATHIE T BAK NG, SAEEKTRR.

k]
p)

RN A BRI IE E SRQEE O, SIS EEEA G, BIAFEASG. ABHREEA L, FREEPG. BEeFEApO. M
FEE PG, NEEE PO, SR E DG FHE RO AR S EETNRE RS, BT ERY L DR ERE, ARTHRIITER X ‘

ATV RIARSSHITE, B 7 BON R R RN EEIHI L, AR S I, PR R, BBTE A, RUBTE PAE R FR AL . X T
AFREIRITI, AFRAHER T AR M. BEREE . AN LAFSHT SR — . A m S IREE AT I052A F A 0k 55 A0 S HEAT Hi
T RS AE, KRBT AT A AR DL AT AR, WS B L B ISR B R T AR T B SRR AR A5 4
o RMSEOR. WeliE . SCORRIET ARG .

+. EXEWM

LR B IE A FF K 1T RR
EN AT RATRB IAFTRAE, ATFERERHAA I,

2021 £ 5 39 H, FADCHRAT (T A FFBBAR ML bzt NASE KRR AT ) 7R, HRARHE I e 1 K i Lk i 77 20k
NN R, D HL S PRz N g ki 7 [ B 2= .

2022 4 11 A 28 H, Alera At SRR S R BT B R (O T Sl il i ke e 3 GO AT IR T sUIARURTT IR
WY BREZ (2022) 236 5) (LUK “EW7), BREZNFREHEMDEHR FATRTT BEERIEOARA T (BURR “50R-777) ER
KAT 20.84 127, AR BHIR SR TT B RTABRREND i L ER R K R . L4k, New Sure Limited 55{AR 72517 1 (et
RPRAVE IR, SR AT D6 4 A 56,817,391 B R RAL $2 4B IL AR, ARG ZA T4 nUR T AT (3 A B
ERHETEE UG, BRI E R EAIDEH 23.08% B0y, 2] 26.60%KFR AL HRBHIGFRFA EADEHL 19.13% B0y, KAHRIZE AL,
ARG L SE PR N H BRI T B R A HON AL RO TS A IR ST A Rl . #iE 2023 £ 8 [ 14 H, R HIIE SR TR H.

LN NG SR B S B S BT R AP AL %, FE SO LED AME R KM AR LED (O, AEMZE K
LED & 5 (R, B R KB R BEC T RN . A 2023 4R, ARADEH =08 113.72 1476, PR 75.31 1476; 2023 45, 44l
e SEIUENMVURN 29.03 127G, FHEBA-10.31 1270, Tk EEE—ST K.

S5t AHEEAGRLFEA

AFIRFEHRETEEZSSIE KT EEARRATEATE, RULEAFRH T IEER 28.50% KB

ERITFRMRE | 7
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2021 4E 1 A 19 H, AFEEALKR T IEEFGRA R (LR <5 ELE™ FE @A, #ie h A RSKE T E %25 E %
RIS CBRED RBARAR (LUREFR P8R 7 TR RERAIRAR (CUFEFRR “ReR LR HRIa ey 7 IESE A 4%
. 2021 4F 4 H 30 H, NG EREETH ST (ERLTII, DU AR e BRI SR, SRR T EE R £
R, FHENRIEBEHE RS 4 AL

RIEAFHEE, By EERCT 2021 4 10 ARSL5EM. EREITRIPATE G, 7 ERRRALEE . T2 NFF R B A7
FRAT (BLURFRR “F22 NA7) BSLH SPV FFIRZ 66.51%. AR (RRZKIGE B WALK SPV KL 28.50% (2 X7 /7 IE 5 B 52 kx
FrA AL B2 79 13.97% ) FUNARRITRECT & Catkdoll) #2102 4.99%, 12 NFFBLIT SPV ol 77 IR I AR . 2022 4
12 A 27 H. 28 HEEHLZ NS ZAT45 D Hif1 E K (G112 488 4270), St AU ESRBAMBTRLN, T IE58 [ 25 d 8 3k 2 5%
A EIE R .

AT PR M ERIG R AR ED] . BRI ERE IR A S . BRI KBS EAGIRAT . BRFRHL MR AR AR, &7 H %
EEA51 2 49.00%- 29.00%. 20.00%F1 2.00%. #4%E 2024 4 3 HJK, A6 CHBEL4 101 AZ7e32 ibxf g 77 IEARRURAL, 7y =HI50h), Hrhy
4012 NEE RS, HRTE LB RP SRS R

SAEE, WOTIERBRURER H 552 e, BARIROT RS, EABBON R BT RSB = /2, HRB= it E.
YR ARG X L IUAE 5 i 452 0 e B 45 3 TR I 10 £ 5

2021 2 1 H, T ER T A FMEE S AR Bl TSI AATRR & S 0, lE R LRl /R 8 A R A
b B R A A PR B A R AR LR & 15%RIIAL Bhsh, HACAE s DLARAL 3.8429 T 1R HAth B AR 3R Db M A 2% 1 22 2l
T .

HE 2021 4 6 F 3 H, HAEASEALERER, ZREARECER, 50800 1577478, TRREE 10.04 1276, FARBIET
Bk, REFILFATUEIE 67.77%MBAL, ATHEHLEIE 90.76% (F—BUTAIN) BRI IREL, SOV BRI AR, T
2021 4F 6 ARRINGIFTGH . J528 3 SRR, B 2024 4 3 R, 2 R0l fEE R R 53.80%, (il (SIE A .

MR MR T 2001 4 5 7, FENSS NG Ko R 28 B S P DA SR B B AR ST . 05 2023 IR, JBAEIE T AR 83.32
176, FrA#ERE 044 1470; 2023 4, MEEKBE WA 171.63 1250, #AE-6.66 1270, IR, FEAGMB™ (WH
B2 5 LG S FEAt 2SR AR 5 3 T BB A AR e SRt (5 JR B B RS UL, A BENIA T, A7 1 — e (e
AR o

B i=RsERE
ERFBAENS ERRERR R S, BiTS SRR ERE 23.50% 840 SOlRK.

2022 4 11 A 24 H, FIEREERABRGERAFT (BIMARID: 600601.SH, MEEEE “*ST HAR”, LLRRIFR “FERME" Kfi B
ANERR, HIERBRARH T IEGE S ARTHEAR (BUFRIFR “HIEGE R A ki EI e B Tl CERE O (LR E
B CHBTTRE”, BRI 100.00%, 7 IERH SRR R AR TR RiG I E %2R, A% SR, 2022 49 A6y, dERiiis—mhg
NRZERE e 2 ERHEE, 10 27 H, FIEREAERARMN CCTHEEBREFNAE), #E RO IERHL ER %
F, OFRET (CEBRFUO. RIE (ERREDIO 2458, BRBESUTEBREREG T ART 20 1278 (5.4 4470 T4 30 8
TR R E W% PCB T2 &) %6 J7 IERH S 18 A P S AL 454 17.73 L0l FRA % 13.9 A2 70 T35 HE W iSORT 2 88314
PR E ST AT B BE B AN LR 651 55 L TE BR800 0.7 AT BTE MR RCR P A B AR D, 0 B2 S8 5 07 IERHEL 29.99% ¥ e fy EL il 4
REVE R E MR T B ZAL G RS 7 IERMRL AR 23.50% M0 MEERIE GEND Bm-ARAR (DURERR “BEER”, BT
300476.SZ) BUf3 BB 5 77 IERH 5.49%H0IBcA% s XSS B RN 3.66 1270, FAE A FH A R R /8 BT RIFAT 48 AT 6 2 4 A E 4k .
IeAh, HERBE BRI S M EREAE T (—BUTAITML, BGEEEN SRR, T BRGREE 7 IERMR BT 23.50%, 5 REEFR
B S A 2L EARCA—FATEIN, ARG 5 IERHE R A 29.99%, WoE ARG RON T IERME IS A A 2023 423 HE, b
AR 58 A

ERITFRMRE | 8
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MEEWSRKE, T7IERHRIL S REE A M PCB 7™ . HIRPHIRARSS . 1T KGRI AERTTZ5E . WSS U R f R
HRRH AR BRE R R G  Je R bt R R TR A 74 PCB i sRGUR AT, A HT 757 IERHEL PCB k454 % Bk 55
SEA,  BE— B F RO

AE 2023 FJK, TIERHEIE R AE 56.85 1270, i FH A 38.50 127G, 2023 SEENVINNA 31.49 1256, FIESHN 1.47 1276, 8L
ERLHT N

LM B

AE T EBREERE LR ERAR R AS .

2024 4E 1 H 31 H, AFIRMAT (BREEREFHIRA TR TSR R R E G BB ALY, FEANEN: I, &
FW BRI T E R 2R SN A T A R B A R AR BRI AN (e TR Bk J LN IR AR 14T PR 7] 3R To A R 3 S kit 1k S B4 TR
NFEIREAY (BREBE (2024) 24 B)). RIEEM, BT EE TGN B A TR B SR ER, fFNERER TR - SMLER,
H B &5 IEFE A e P ot . BRI S s & T4

MR T 1988 457 A, SEbrEH A BRI E %%, TEWS NIEH . HME OhMEE). R EBURS .. BTk
L OME 2023 4EJE, JUMNIRIRCA S B 414.92 1278, A E R 89.80 12.70; 2023 4E, JLPNIERSZILE VIR 203.98 1275, #HiH-0.67
276, B 2024 5 3 AR, SLIEREF 880 411.89 1276, Fr E A 89.93 1470; 2024 4F 1—3 H, SLliElszBlE Wk 30.58 12
Jt, HFE 0.21 127,

I\, EE5h

ZERR

AT BB SR AR =KV ERE . 2021—2023 4, FHFETF RV 5 PUE R R RO R R R A F
WARIVEE, HRESHAFTEWBRAPCEIE K ZEHTTRILE R ARE SR B REIEM, ATEEBNEEIT
R, SETBAGAKF

2021—2023 4F, AFRPENLEBNRFEEK, EHE AWK 11.25%, FERHHF=HEBNTUEIYG - DUR SIS 5 A "IN &
FHPTE 2023 48, AFELESHN R LR 11.45%; BRIGTTEE MIACIR S BRI ZA BT LikSL, & EEA SRR BRI Z R LLH BT R,
A S ecy iR SRy oy e

kg5, 2021—2023 4R, KEHEWH TR RATE AW R, AR G5 IF A SONFREIG I, G556 by 0 F B ARKS I DA B R 472 55
W= ik, 7 ENL, SRR TG R TR B HEFIA, AR ERIA RS, 2023 F% %+
IR ARHANSE R, FILIEE i BRZRREER T B SRR 2 A F EZCRIR, SNBSS T, HZ IR T AT ARFIE AN
BB, JEEARANIE R YEFFAEARAKCT o B S BB IR RHERT IERHR A ], A R B N B RIE ST B Z KT
SRR I B KA BRI S Tl e Rl SN R B ZREAGRIFRE, MBS K RESEE.

2024 4 1—3 A, ARSI N 19.08%, EZ52 5= H RS W NI N s2m; 256 BRI k> 2.25 AN 58,
FERFMFH RS BRI —5 R ATE

KR 22021 —2023 4F J¢ 2024 5= 1—3 H ARENLEUN L BRI RFN CGAAL: {270)

20244 1—3 H

&R 67040 47.23%  0.66%  703.48 44.63%  095% = 757.72  43.13%  0.75% 21655  60.09%  0.84%
o i 47838 33.70%  26.59%  567.84  36.02%  20.62%  683.50  38.90%  17.74% 5943 16.49%  11.12%
WiEE 147.88  10.42%  29.81% 18931 12.01% 34.41% 18254 1039% 37.51% 5783 16.05%  29.66%
EaiEi e 2626 1.85%  87.29% 2688 1.71%  82.93% 2380 1.35%  79.36% 337 0.93% 67.26%
DA 55 37.35 2.63%  14.65% 36.08 229%  11.00% 34.60 1.97%  15.25% 9.01 2.50%  15.47%

ERITFRMRE | 9
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Bl = 2223 1.57%  22.13% 24.14 1.53%  18.60% 45.69 2.60%  13.52% 9.46 2.63% 21.78%
HoAdk 45 3693 2.60%  22.41% 28.63 1.81%  5.39% 29.02 1.66%  15.24% 4.72 131%  21.09%

1419.43 100.00%  15.31% 1576.36 100.00%  14.03%  1756.87 100.00%  13.10% 360.37 100.00% 8.96%
WIARENL . ks, LR RS, RBERNE LA

L 2 I 5 R B

B 3« AaEl FEEEEE 3k 2023 4 CR) W (AL 1270

i Agap s RIS e RELWRM | BFEEH | rAENE
R IR 29.57% L. R 4516.99 1317.00 721.45 34.65
HERGERIE iﬁzzggi IR 97.83% | Kfif 2038.90 707.77 701.28 20.07
R B SRR 98.98% | Kififi 814.50 484.98 24.18 18.26
R BHE 88.46% | Rfift 485.00 328.91 54.67 6.93
&0 - - - 7296.49 1752.48 1756.87 52.44

GORIRUE: 6 BB AR 28 ] SR 4L BORHRE 2L

Al K2 E S
(1) FH=FF R %

BT RN % FEEE U R, AAF VBRI —. EREGEBHRENS, ERMREL—. 24
W, 2021—2023 4, EBRBHEHRBAMBERIEEK, BRRIFE TR FATARAEAHEIREE TR, B2ETH
FifR— LB LB RRNN S, SRNAESTHRERE. BREREXED, MEEEME#R, LRBMHERRNERL
HIES, HMGRERMARER, BHFVERRIMMBREGRERIE, A, EREOGESEFRIBEER, HBRETL TR
EWHFREE B

ERARR G = ROl 5 E AR R G 15T, EREGERBNFDIMAEEFEHIF RS . HRRBG T 2004 4 2 J7E LIGHE
FAL G BT, WAL AER . 2023 R STIE BN 721.45 1270, FILLIEK 19.35%, FIESAH58.73 1270, [FILL TR
10.05%. 2024 4 1—3 H, HRBEA LI 70.00 1278, FHESETH 5.89 1270, FILTHE 47.66%, FH R FERAMA ™0 H AT 45
FERUSL LA R TS

2021—2023 4, R4 HEBUEN 512.41 1276, 591.90 1. 70H 721.45 1276, Hrb, FEH=8EBWN Sy 485.99 12T
567.84 {270 H1 683.50 12 7T. 25 BAIZTT 10, 2021 —2023 FERKR AR F5 = B BRI B Z LTI, 2023 4F29 17.98%, [FIELTFFF 2.27
ANE R

BB W EETT R ROEE. XSGR, R HIURERE, BRERE S RN, Ao 3. I B, BEat B
BRHR SRS TN RRZOR T A AT R RICR AR RIS, SRR SRS X KA X SEE )RR R X IR DL KL
A0 TE SRR DAL O . R OHB IR X B F R REZ o, BRAF RIS, EE SR BE W, HiliE
E I E 2w

R EAETTRIBECR, AR GRS A, AR REATIL AT ST S . shoh, SRR M5 B R Y B
G A, R BT A AR I H B NSO 5 s, e i 2R 50 H R XS A g T TR AT e 2, (EAT R SREE W H AR ik A
IR VA J2 A5 PSR 55

2021—2023 4, ARRBADHIT THBFFL T . 2023 4, FEHPATIL RATIS IR, A BN HiT T AR A bR B 28.33%, 3R Tii
FIEL R B 22.03%. #E 2023 R, AFFERNHAEER, R RIEARKEE TR, EHRHRT @RI RS E .

Bl 4 o HERBA DI Rk 5545 b

B 47K 2021 4 2022 £ 2023 4
BT LHE CFFEI7AD 522.77 285.70 204.75
WL O FI5K) 628.40 660.39 514.93
WIRAERIA T3Pk 1541.98 1407.42 1189.08

ERTRIRE | 10
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GRSEEER ik 468.80 400.90 399.40
GRSEEESH (LD 1218.90 1202.41 1259.90
GRS itk 2.60 3.00 3.15
GURMRIE : A VA MR 1 R I 4 P 41 7 e

BT, 2021—2023 /F, 2RISR ERSE FTRE, RIS A TR R, 22T AR oK% & Re g i i 4%
W, HENNZRERT, SAMNESHIATIE. 2023 4, SFRHEHAFELEDAKR, SRHESHIFLEK 4.80%. 258 Tl
BEGURTE, AR L8 GBI M IRFRIG K 0 KA, 2023 AR B 5 =5 BN Th BRI R X 1 15.18%, SRR K IX (RS ERIE) 15 24.62%,
EHRRIX Y 54.98%, JbT7KRIX & 5.22%, BT RIRTTG 10 86.13%, HYEAE B 2022 A —20 4 (2022 474 83.94%).

TEAER, SR EERBIBRIG I E Al F AR AR AR . Aerp AIAE R S BRI LM X5k, B3R i &4 Friksh. 2021—2023 4F, 4EK
JBCAR AR MR - #5030 292,71 4258 272.69 AZ7TH 308.91 4278 ERIIN 7358 1.15 T e/ FJ5K. 3.07 T3/~ 77 KM 1.08 T3 7o/ ~ET7
Ko 2022 4F, ERBATINAIS UL R RO S AR, Wil ER R, A FLL KiER . 2023 4F, BRI
B OARSIRI 23 AT H, b RIS AN BUN 4 A BRI 3 A, BTSSRI I DS IX O E, BRIEIS MR 2022 4F
TREE. HE 2023 FIK, FRBUDRE LG 1400.70 5T 750K, AR 3 A BT R, RIRTHMEE FEIMEER. #
FRANBRAE, — 2R L 4% T I AR 5 75.86%, (AA5H — & B Ll 460 T Z 28 R UU R, 2EAT RS MR AT O i 00
T, FRIEMCREGIR T E BB Bbsh, MGG RT-H IR RE, AR AT KR T s % 5 75.76%, S BEfm, HAESEMI
T SR BRSO T A BRI Rt %, TR AU BB R

(2) WHEEIS

BB ERR UL —FITTRMSE R B T RAE, RREEMER, FEBRRNERMES; BEM—ZITRBH
BETER, RRENLZHRRBEE LB K HERHA. 2021 FLR, AFZEMEM=0 B HBERAFEER, bEBFRE
Hi. sh, AFLMEEEER XARE, RIWEZFK.

RN IE E RSO 55 EE RN E R ERARAR (EREGERE TR T A, LN “HIMTEE ") 7751,
A 55 B QAR X R A TP R IRTTERar e, s, @St ROt f ORGSR 5%, TUH A R MEEE 21 T sk
i 55 DONRE I XEIT A B RoET . & 211, & RBERREZ A X, WMITEERROHET 6 AR (REIRTTIZE) +
XIRAF BRLEN, FEAFASE— IR MR, TREEH., AR EH., MRWBET. RS, RS, R
IS EEEAEEGE, XA ST X A T B

RN IZE LB EER S MNE A X M —%F & SEREGEEE B, 1B & MRk e g & A, AR, R s &7
RPN E « RRIETTIEE SRR E AR =34 O —ZIF RIS @Z G E BT RN @RErs%
BN @IV . Kok, SE M EH 7 TF R I E RSB SO T8 SR BN 7 32 2Rk R .

B2 522021 —2023 4F Jz 2024 - 1—3 H AR ATIE ERIUN L ER Z G0 CGRAL: {470)

20245 1—3 H

A = SO HE | BRFE A

— 2 I K 1738 11.75% 33.78% 1130 597%  7.24%

Pl = J g 8236 55.69% 42.14% 11949 63.12% 5151% 11580 63.44% 56.03%  30.31 52.41% 53.58%

JESiinanni e 36.39 2461%  858% 52.84 27.91%  5.30% 62.90 34.46% = 4.44% 2448 4234%  3.58%

a5 954  6.45% -1.44% 237 1.25% -56.47% 130 0.71% -46.32% 246 426% -3.17%

oA 221 1.50% 23.41% 331  1.75% 39.50% 254 139% 54.58% 058  0.99% 19.72%
i 147.88 100.00% 29.81%  189.31 100.00% 34.41%  182.54 100.00% 37.51% 57.83 100.00% 29.66%

PORIRIE: A A AR A R SR A Tk R 3

OL—ZITk

M S5 REAT T, 23 7] A — 2T ol 55 e BRI T [ B 11284 i BURF A HE S5, BRI TN REBURFAL A 70 By XEEAT H 3 — 20Tk, JF
RAMANENAT .

2021 4 10 i, & Tk fE 3t — 0T A5 2T —m PR B E T R B BT, ARIFRE R —gIT kUi H 85+
IR REFXIE . PO XEH . RBIX ZHIBE . S X ACE BTE Mk b TOD WH . § LiTiH, #RER >
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S ERIETHIEBUR . BRiEEEX AN RBUGT . B ORBIX A BIZE o BRilE (E50) ROlrHoR P T A fe DOE B2 53 552607 L — 20T
KIBBUAAETT R, ARG EIR 5 AN BRI O KIRK £ — 0T & TSR WSS, WaarEd. WeTarm, KM
PR, S —FAZET M I ARG N AT b PE A s b GIMBRAISREE YD S8l — e lLHliRIELS AR 5 —FA
I H T A FE A AT H L2 A P ot S LN AE BRI L 282 RS B2 24 ) BT SO I i — 0T R AR, 23 Rl 3RAS Lt

Wead i — € LL IR A 3 — 0T Rl ad . 8 2024 4F 3, &AL KIE . S¥ XAHE B E B ILsE TOD WiH AR
T, IEAEHEETE E LA,

20212023 47, A7 F—HIF RN FFSE T B, £ B R AR A7 = SR T AR D, B AR PR TR O X 8k, s
1, Besh, AFIE—HIF RS I 55 B RS2 B = i S Rk S S s . b, AR 2023 FREHIN LI —ZIF RN EERY
RUE) L ARE, RIS 2023 45, RBIX ZHIBE Hikdth 1 5%, Hik A SEmADy 7.01 75F7K, s,
I H MATA S — RO, FEREBUIX IR R, T B — SO RSB RIS AR AR, S BUN R, 5
BUZIH M —RIF R B A B OS5, £ H R TR, TS5 A FFA RN B - 2021—2023 4 & 2024 F—Z=F,
M — I RO 55 53 FIZRAF R 53.05 447T 0 147T. 5.84 14 TCHH 0 447T (2023 H3KAF 2022 F+F 1 IARBLX I ik 4 S F ) 13K,

23 SERFLX T HAERT 1 S P TRT 2024 4E T LERTLELREO . BE 2023 E)E, A 715 5 R BRI T 43 X I BUR M ER AR R X &
F 255K 21.78 42 76A1 10.67 12.7C -

K% 6 o HEAITIZE DA (AL 5=y TP Tk, ALt %)

TEITHRFEEZX SRR PRB X — 3 [i=: el
S 1 1 0 2 0 0 1 3 1 0 6 0
kA 5.86 4.40 0.00 35.94 0.00 0.00 14.67 13.17 7.01 0.00 63.10 0.00
bl ON -5.24 1.80 0.00 3.97 0.00 0.00 421 1.60 0.00 0.00 0.00 0.00
GEREFF R A -0.48 0.45 0.00 1.40 0.00 0.00 1.64 0.94 0.00 0.00 0.00 0.00
F R -4.76 1.35 0.00 2.57 0.00 0.00 2.57 0.66 0.00 0.00 0.00 0.00
EviES / 75.11 / 64.74 / / 61.05 41.11 / 0.00 0.00 /

iR 1 1 0 0 / / 0 / /
HAETA 35.96 13.84 0.00 0.00 / / 0.00 / /
Padn TN 5.21 2.15 0.00 5.32 / / 3.91 / /
GEEFF R A 0.00 0.00 0.00 5.32 / / 3.62 / /
F R 5.21 2.15 0.00 0.00 / / 0.29 / /
%%IJ ?—

G E A, 5
L5 SEAF A TR,
HETFAR IR J fits 2022 4F,

B 2024 4F 3 BJR, BRIRITEE EEAR L —RIT R OIE RIS IEE 171.43 1270, TR 149.66 1470, RRETFHE 21.77

K
{2.7C
B 7« A 2024 4 3 AJRIERWTIZE S FEFEE L —ZIF R CGRAL: FITAR. 1270
W H &K FRER HEH 28®%
TR & IX 5.77 86.00 80.05
ST LA BT 3.80 31.95 31.95
PRFEIX 1 2.30 25.09 9.27
TR X AL 8.60 28.39 28.39
i 20.47 171.43 149.66

VORISR 6 BHEARAE 2 Rl $R L BORHRE 2L
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@z E MW H

ARIFRE ST H T EAFES R SR MEER RO R E . BEESR R w5 X AL FE 2 R O A 1 Bk N
WHHLETH, BB RS S, 2P0, SOHO A, S AEY%. ArFHEE RS RIHZE R, Bkt
HEIEZEE, RRUSERRNRPFEEERN.

HZE 2024 £ 3 AR, AalfEELE I E 28 EHAR 118.40 JiFIrk, Bil4E 4% 478.66 1476, 2021 —2023 &, #7373 SLHL
FirE RIS 82.29 1270 119.49 12701 128.43 1270, NS BRIZR 3N 41.17%. 49.43%F1 53.41%.

32 8 « i 2024 4F 3 AR RGFE RIEZETED M ESI (A 5 TIK, 27D

T EE R RIHNEN
(REBD
BRifg L 7.91 16.05 7.76 751 25.22 24.02
HEES [ bR Rl O 13.55 33.10 12.27 9.02 40.95 36.28
SIS IS R (D 7.69 5.36 5.18 1.36 2.67 2.27
TR o 84.21 103.97 79.91 42.32 137.87 123.31
MBS P X 4 8 T H 43.78 77.31 36.40 18.74 92.47 91.01
ME X BT H 72.39 82.25 65.31 20.19 92.87 81.71
BEES X &R I H 37.71 48.03 32.89 13.39 65.50 0.00
Al T B — AR B X 35.63 37.87 25.23 2.88 9.38 0.00
WETS 18.80 15.53 18.56 3.00 11.73 0.00
321.66 419.46 283.51 118.40 478.66 358.59
H B — SRR ZE R DY & N FTEL

FEIV]

S/ ut"\u“/t HHHH:/,‘ A PR TR
B 2024 £ 3 HJR, A BEARLERDE BN T RIUR, ARKM TR 580.20 1270, FERRMBIASIHE . B2 2024 4
3AK, ARBITEERRFELETE (FLh—RFFRAEEWTHI R SHBL 1302.58 1470, HMHEHTE 601.97 1470, FIEBKR
BAMSCHE ).

L3t

K% 9« B 2024 F 3 AR R GG R IE FEAE L EMENHEN (AL 1270

T H 4 7% HBEE [=%5'as:3

T LIRS 55.00 37.63
TFIIEFE B 219.80 103.97
A 38 S — R R A X 51.87 37.87
B X i I H 127.91 77.31
BEEE T X By PH I H 178.97 82.25
B X R H 97.01 48.03
Fb S PRI 3 5 H 7.50 5.42
FRIRLIE S 9.02 4.09
BEES 54.59 15.53
BRI H 187.08 63.55
T L (B 485E) 10.69 7.20
AL b 28.69 15.55
2 (L 45-46T) 25.31 14.89
L Y 2 77.71 37.68

Hit 1131.15 550.95

JEATURE; BRife [ PR Gt b O IR AR RS AR (2D, FLmesim B R4 A TASUE S B2 RS TP
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ZEMIH & A, B—% RSN, A 2024 4 3 ARA BT HAFEAERRE TAF 2T RE LXK BEHX. f#
BX . mEiX . &y PSS 58 5%, HHLIANA 1T 342.80 Ji-F k. TSN 851.69 J3-F KL AL, IKIEANME 482.41 12
g6, TR EREEE. Bk, A, TEERS RS,

O

AFBFCRETE NP, F—-MERT, REEETFRBEVHARAT (DURER “EEnn”) BZBRERSIREERE R
AT (BRI &S X EA M) FMERENUEARA T (BRgh e im A 4D MZAT, A S0 R 25 5 O BRI
RO ECE IR S VO IR TF IR H B4 . M4 N E] ST H AL RS BRIRIE O H BB, WHBEEBAS, I RA T AT
H B A AR E H P (WH BV RAN— 2D . FRHEH @R, Rilmd® 12.22 Zit. 2021—2023 %, &0
F o BN SR EH AN 9.18 1278, 0.28 1ZITHT 0.28 1278, 43 AIMKEI[FIEK 10.00 278 (&FDD. 030 1276 (FED A1 030 1278 (&
B. MR, BURSAFISITHAZITRE NI, BIEAF L FEFARMTIE 68, TR LT R R &Y RIETBUF,
ANFILETRER. DHBREERE, BUFSARBMTEAZEMIREE S, AFRIEShs TR NIRRT .

HE 2024 3 AR, AR FEABARETHHRIEST 114.14 1270, D5 70.40 1270, FREEBRIETER, ARLEHEE
7o

K 10« #% 2024 4F 3 IR A A EEALERETH H Az 1270

ARRET R
BEAR | BAREHA | HRISARE | DERR
2024 £ | 2025 £ | 2026 4F
BT 2021-2025 - 25.11 2290 1.01  1.20
SEIT R 2021-2026 = 7.51 490 032 150 0.80
T T I R il B it 2 A 5T H 2022-2026 - 10.00 3.55 1.31 3.00 2.14
R T 2023-2026 = 4.23 058 126 150  0.90
BRI TAC XK B0 0 R A LRSS it T AR 2023-2026 - 17.11 079 138 700 774
B At A 7 5 3 1 T 2022-2025 = 9.94 585 220  1.90
LR BRI X 2018-2025 - 40.24 31.83 289 552
=17 - - 114.14 7040 1037 2162 11.58
VORI DA Ve £ MR A ) B0 e e
@ T IRS

AT BERBITIN FEZRE T4y, FEARE G BURHL . R RS s S e (2 i e v i TR 4S . 4Elk iy
AR AR A SRS (FeRE S LSS, W KA. BYOEE . R AR SCHUR Tt A0 I R it %
NSRS SRR S B2, WA ESREMIE TS ELE g, FRRM, UAZE TR T RS TR,

2023 4, ARISEIEIEOARBF BTN 62.90 1270, BRIZE A 4.44%. 2023 4F, 4oV B SeIE s\ 155.29 1276 (5 A FEE It
DR ST TR ZE 50 2 N 35S B TED, ALK 4.97%, FIESAEN 0.66 127G, FILL TR 48.72%, FERNUIKR. F2it
BRI AR 0 S L AR I B B

(3) &REHE

AR SRRV EFREUESS. BE XHFE. YRS, BLRE. HRE, HFSBRET. BEARSERMIE. IEEK,
SRBFFWABONTEE AR EFM BN AFRSMBFL S AT REN, BERE. AHRBCRE™YW, XiE)
BRI

R AR S R P AR R A T BER R  BE MAER I 5

2012 4E 7 J, REIEAEBEREN XL, S2F KOOSR IEERE R IRER, WS, BE, Lo T6. e
Rl RAREL, HITTAE. HE 2024 4 3 FUK, M NEHEMMEGEESIES. BT, Bt BRMSAF. BEEPMES,
bh, HRERIES B T BIEERE AT B A IR A R (LURRIAR “ Sl RAT ") B RAT . T PR RAT B A R A=) (BUR fafx 2
FTERRRAT 7). S HEE SRS A RAR (LUTER “HRlel”) . REMSAGREARATESMIY, AR, HEe.
PR /EFETRISE, AR AT SRR I I S

ERTRIRE | 14
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SR 55 2 B E VO R Ak A 57 B A BRIV 45 AN T 1]« 45 P A AR DG W ARENL S5 VBl 5 B S IR A8 B BRI AL Ak 5
IIFR R G AN 2 TR AR DR B R SR BT 2 T Y PN T T 5 B B AR LI 5 B 3 SR 7 SR RSO R A AR R IR 1545
FBIRNRFELN .

A G R AR B 2 AR TN EN N T8 9 RO . FLEON . Ffh a3 /MR B BT RIS B R R R A
AMERES IR 20212023 SR B SRBE BB ARRE . 2023 4, A SN EIEFRIBBN 9.94 1270, FL:5% LMEIk
A 330 fZTeAIHABGRON 10.56 147G, 2021—2023 4, RIS HSEIAL B 12.54 1270, 12.84 14I0H 9.42 {2 7.

(4) Bk

AT REFL DR B BAERPERE, TEFSFRE. LSEERBE. EYMEHERXERE =TI B EM
BE, AAXBHEESRIE, SR ERREAVERIRE, RN SRR .

ANFFIHE S SRS, BBV ER, DUERBHENIZO TG, A 2024 43 AR, BRI AREFTFESTAR Rt
B 28.45%, RHUNEIEED. T el R IEREREGRAT FERLH 61.67%, RKRNEHIEED FERERH OB TE R A 7 4.
R B B IEE . PR PR R P S B A% R 12 T EESSIAIR . L SRR B2 N R = KT
NI

PSS T, ARBUESNE. LSk, BB 028 LA WS EE E gy, il A I KA E R I, HE
BsEpRrAi . BT, RPN 6 K, A 2 K LW AT OERME AT ER#ED; SisSkal 14 %, O EiiA&
SRR AR AR (BARFAR “msARHaE™ . LR EHREEROERAR (LUK BB .

PRI T, AF DMEETAR, FRR . BRIERIE. BRER S S IRV AN, AR . BT @R BB
SR TR LA . B 2024 3 R, 2 RIFHEIE NS 400 2 FATIATE VAT E KA ET A, 107 KE -
4.

FPENVARTE T, A 5 1 BN BRI 5| HE 5 B R R LA, BSRBAEAR R, A BRI TeAbL 5548 5 LUK 4 AT R34
WL E R . Bes R MR BEUIER . EW R A RS S BRI R, DR RS . TR R CE R
MRS AR PIRS S “Fibi—ik” MRS IER. BE 2024 F—FF, AR Col3EFRMHAE. ZERME AT E
5.0 PANEr S A S W E 3L 110 4, R BEIPEEFE S E 206 4, ARSI, 568, L3R AVEZS RS MY, Bt
Wl E =L H i 400 4~

A 2023 K, BREHEAIFORTE T RBEUN 485.00 1470, FTE B G118 328.91 1270; 2023 FENVIRN 54.67 1270, FliEE4
N 731G TE GRFRIES 11.331270). #E 2024 4 3 K, RERHHEATEEIRE A B B AL 68.77 1278, AR .
KR 11 ¢ 2021—2023 4F J 2024 4F 1—3 A A A FRHE RN S BRI RGO (A7 1270

2024 £ 1—3 H

gl | BRIZE | WA
AR B RS 20.39 | 91.72% 21.13% 22.96 95.12%  18.58% 4479 98.04%  14.19% 922 97.38%  22.99%

& BHA MRS 138  6.21% 25.63% 089  3.69% 26.51%
HoAth 046  2.07% 55.56% 029 1.19% -4.01% 090  1.96% -20.11% 024 2.62% -23.35%
i 2223 100.00% 20.19% 24.14 100.00% 18.60% 45.69 100.00% 13.52% 9.46 100.00% 21.78%

GORIRCI: 1 Ve R A B 0L

OFEEEHE’E

O3 R RARE 5 A MU RO B 9t e B 4 (107 AT 0 F 5, E Al R oG . DR R LK S N R ST L
P, Bt AL BR AR

2017 4F 7 A4y, MREEBRIETEUN (THEUMN S S2WPoE HBGRAY) (BRIP2H[2017]57 =), REAEKIEREHRERLE (LUTFHERK
CERIFEEE) . BRI RGBS 200 1270, CAIRSL— THIRG, dBRiBRRIRFEESERARAR (EREETA
FEDJEEREGE BN AR 2024 4F 3 IR, BifgH & WD F S ER B T3 S 00 H 36t 32 4, g R H S 1013.30
e, FrhekidE e —WhASUL B 104.86 1270, BTSN B 908.44 12478, THEINHIMBISCREECN 9.66 5. BRiffREE M0
EFA WIS FE AR TG RIS 12 4y, G S 228.49 {270, HrhBkiffE G Bl B 27.04 1270, 2B AT
vt 201.45 1270, TREESINEIBBOEECY 8.45 fi
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E 2024 4FE 3 AR, BREHEE 1 BB RE IS 87480.46 Jit, BRiEH 4 i BB IR 130.18 Jigt. Pk # 45
FEAKAEALEE IDG A HEHA. AT, | AE LAV, EofiREmbis. B, ATaeErrm.

@ T & R 55

AT T A RIS A E B BT IERM . JUERH . Aot (BB R BLEBREHRER BN AR AR . 2023 4, 2
i TR I RTT IERHON B TTIR, 2 ) a8 45 SR 5 Mk S5 AR BN ] BRI K

RIAH T, SEEERMECR I N 2R B EA RN, oAbkl LB K &2 onth (R BAFERMA. SR 3
W) R B FERL R R 8 2RI RIPRE 75 SR RIR I f 22 B R WA 7 s AR S kel 3B 168 H WIAR R A 3-12 AN A A
RHEFEE R E MR ER B b, X TFESREMHBE 3 /NMHMEME, sSeTLeEA R THERE, S TESEEFHARD 3
A H BFEAEDE ERBARE A R FRAT R ER R, e Rk, B iR A =t B 75 R AT RI; 2023 48, SGEERMEAT FOR ML
TR SR T4 o 4 S R A LG5 23.13%, SE AR BERAG . 7 IERHS 32 BRI HONBOR A4 264, SRIWH R 3 B GHEE R 2 s R Ep
PR SR RISR I & RS T2, G587 E BN EIAARAT IC; 2023 4, J5 IERMR AT T AL R R IAH & 45 1 R S A L 61
38.71%, EHPE—.

BYETT, JCEERMEE G “HESAT. DEZM B, ENTHZeRHEMER, BT ERA “E8AE, bE
2487 A, S28RYASBLENG HEREAER AT E A RSEETTR, FRIER . 2R MISITHR, 48P K
ARG TR, BB B3 KRR A FIRER . TR A7 SRIWEESERT], BHATHOR AT PV RN 5 AT AT PR VR AS , P4 I8 I )5 G )
N EIF R AN, B AR R A RS IRE S ARAEEFE RN AR . A SR R R ) A B A T SR 2023 4F, SRR
B LR P A A0 R R EL R 37.05%, SHERE—Mk. J7IERH PCB A&/ MONETR BRI, /0 NN ay . BisME e,
FEARS T AR A0k i s 2, DURAT C 5 sREE TN 2023 4F, J7 IERHR AT FLAR S 48 B4 5 SR R A 8 S L BN 53.10%,
PR

(5) BRYW

AE RN BN IR T BB S, HEFRIHE.

R SR R AR B ERIEAE R R A PR AR (BURRIFR “HERT 7 MEE AT, Bl a5 Ko itz & M
SIEAE & KL% .

ORI it R %

2021—2023 M 2024 FE—ZFF, A7) 43 B SZIRE R LA 622.14 1278 566.30 127G 584.80 12 7CH1 157.99 12.7C; A, %47
MPARR A S50, o F ) KSR RS i RO 25 BRI R YEREEAR K, 3708 0.31%. 0.33%. 0.25%F1 0.17%. K= w bt &k 45 = 2 il
R AMBEBEELR AT, RO MRS R, (TR0, S0 A . B8RS, 2 TR TR A AT RIRE R, JTE
ANFE EER G MR NE OB T A .. #E 2023 K, HEEFETESES 149.92 1278, &R ES 38.32 1278 2023 FESBUE LK
N 452774258, 1§FE 1.52 12T .

AN FVRIEM SR S RE A T I 2 a1, A FIE A SRRl E, i B gt e se . A sl /3R N iR i Bk 3|
WSS, HRE R NIRRT, IR SSPRIGUR e MR, 4Rl e ik B L t%, JF5 EF
WMEIER G, SRS ER, Bl mmss ki, KRN,

M LETFHE R EE TG, AFREBIT AT A KA, (2R, BT ARE LR P B L5 AR — 2 £
o 2023 4, A EIR RS T T HE 5 R SR 4405 L 28.90%, MR FER TN (2022 £ 37.55%), GBI REE AT
TR G E P L5 77) K& 90 RASHHELEE Gt IR 5 R B AME R ). PSR, R AR TR s S SR FHE
T T 45~60 R MIBCR IR, FiHER KEm Mtk £ L 60 KA1 90 KI5 HIELE . 2023 4, AF]F & % 51 10K 8s &
B ESPLE LA 38.08%, £EFPRER AN 9.22 AN H 4 5.

@% s s v & L rE

N T RS BIEAE B S SN E A Vil ST, EE LS NN R AR Sl TR A BB E DA R SR A I IR 45

FEohiE 5 B AR % R RO B3 “H4R” CGREIE A EARG — 1 LI N R, RE S FarEEte) Mrad
CHLR” 5 HT A B 2 N R BRI S A ST NEEONILE, BRI B TR e A SO IR 5%,
FNIN R SR =% e, IR R A S R IEAE B A AR ERBE, SR EARNRE TR, K.
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2021—2023 4EM1 2024 SE—ZSE, AT HISLIRE S0 15 W& KB AL U 4521 {478, 133.14 1478+ 167.68 14701 58.08 14.7C; [H]
B, EBRIZES 04 5.16% 3.33%. 2.43%F1 2.49%.

(6> BARMRS
WRREBREERARIFRE, 2T ARLEDHME,
Aw AR R R YL RS R B sk 55T, AR RURS L. W AEER RS S5 G RRS, ERELIRSS .
i A T 2 JR IR 55 4 2 I 55
BIZR 12 + 2021—2023 4} 2024 4F 1—3 A A A BAURFSARIN KBRS (A7 1270
2021 4 2022 £ 2023 & 2024 £ 1—3 A

e BHR | KA s BHR | KA =14 BRE | KA =34 BR
POEAEFL 3380 90.51%  13.97%  32.38 89.73% 1221% 2741 79.23%  11.94% 695 77.15%  10.16%

M ARER

kg% 0.63 1.70% -46.82% 0.31 0.86% -218.23% 1.07 3.09% 3.25% 033 3.64%  -22.92%
W RE Y55 2.37 6.34% 34.08% 3.08 8.54% 17.09% 4.89 14.12% 3475% 142 15.74% 47.55%
At 0.54 1.45% 44.21% 0.31 0.87% 51.91% 1.23 3.56% 22.17%  0.31 3.47% 28.28%

it 37.35 100.00% 14.65%  36.08 100.00% 11.00%  34.60 100.00% 15.25%  9.01 100.00% 15.47%

GORIRUE: 6 BB ARAE 28 ] SR 4L BORHRE 2L

R INNIR S 5T IR SS T AR IIA R SS . BEFHRUURSS . PRETEEIRSS . LARKFPYEy . BB A ST 4Ry R AR IE T 5 4%
WARTR LB R BT HIE L WL BNE S R R854, bS5 R kit ML BB, JERTSE ARSI B A B
oLl mr BL 2y SR A AR AT P9 B Al AT E L. A BRI E Wl R R R B BCHE R R T A R AR A 0, LR Sk K
B BUN FLC AT T BB IS, Aol A 28 0l Il A 2 0 ) B M SO . SR R B A B — AR B B e AR AL R S B, SRR
Ao SEAR DT AR, S5O NBIE A FESREL.

B 2024 4F 3 AR, RPN 40 4, RSTHAE 5000 Hm, W EE. BN, BrEE . Wi A EgR
% WBELAR. BEFRAEIL. AXAEERS . 2RSS BURS 5.

FEEFER E 1979 FEIFIREFISIREEHEE N LIRS, AFBHEE DAERS sk dlk, EFSSEEHIXRE 2R PERS, &
TR TGRS A RS PiE RS . BHEE RS . BEROEGE S M HAE T RS, EER MR CE . B ESBUTIR
RESANL DL S B K285 ik 7

RKRER

AR BERIETEN, RRBEELURE, @ELHFER—TRA

CEPUT I, FEERAGIE O . BRI X LRIV S BRI R SR B IR A X I R RS A 2 T S R, A FRRN S
WIer Ik R, R TR R R T, AR R SR RO BRI T R 5 R i S A L A R B
BUHTR B O “ SRR, A A LGER R . . SB = R ERIRR R, SARCN Bt R R R A Pl 8] A
F 500 s@AME 7,

. ME o

AFIHREET 2021—2023 4%, SR STITHSH CRRRISEA MO W RIS AT T ok, i A T AR TR UL
W AR 2004 4TI S AR L i

I, 2021 45, AFBHANEIEGETAR 253 %, HpldEE— 8 T oA IE T AR 136 §, HATEARR
Tovals WA TAT 24K, HHERTAT 10 K. 2022 4, ATTHHAGIFEETAT 121 K, WO TAT 36 K, HHERHTAT
29 K. 2023 4F, AFFMANGHEETAR 182 %, MAOTAR 715, HAuEsTAR 29 K. 20244 1-3 H, AAPFMTAR 24
Ko WS TAT 3K, LA 3 A (b B R AR 7 V5 MU= I AR, 4 0 25 5005 T AR W e
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BERE

20212023 R, FEERHFL. SR RSB RBORIFER R, AR RS TK, MRAERERTR
SERFBTAE; AFIEARTRERE, HEREFHFTHERNT EFEEMA, PR ZIR B = AR B =i st s .

2021—2023 AR, BEE & TENSIIRIFLLR R, AR G- BEIG K. A 2023 K, AW EH™N 7296.49 1270, B EER
BN 792.45 1476, HWEH 12.18%, EBRAFL. BTG HARR AN = KA Z) SR = pr e #% 2024 43 AR, 2
7 SRR B AR AR AN K

AR AT B Rk SRATFEE” Z KRR R . AR R AR R M 4. I KRR #E 2023
TR, AFMEREEBRIFREA (U= E 3, HAMBSERHTEORNE R IFRRA) . FFRF= M HRIT R A EEAE 1 A5
B Horh, FERBCAIKTINME 2808.02 147G, B LARRIGK 288.96 1470, HIMWH E TR A RYIVK S SO+ IR %X, i
BIH . MR SR =AMk =AM E; R RIKE A 660.15 1270, B EERHEK 45.07 20, FEHBKGAM., K=
X B 2RI =T R s A B AN U 4/ (7 JR 24 B A IR AR M 4% R AT 20.46 {278, 5 LAFIRIGIN 9.43 1278, EEHIFRREITR
FRATE . 2 T F AR B 7 2 B R RO S o Ath (520.89 12700 RITASRLTE (121.20 12700 MR, IEAERBEE R MR MEE k.
R b AR SR T 4 B et I s in . A B BT BT E R 5 L HERBE . Bt LR, M BTA RSV R AT, X SRise Rk
FHFE RS AT R, BRI T B AR B IR I A

BIR13 « Aw &RE RN (RAL: 270 Bl 14 « 20234 R AW 55 7= 52 fRAK
8000.00 ZREBE =LK ﬁ&ﬁ'fﬁﬁ o BB LA ZIREH
7000.00 (1Z‘7|:)
6000.00 AR IC IR S {7
- o R AT EOR.
R 81.16 PU e v i
4000.00 W45
3000.00 71 555.46 7.61% AL
SO 059.53 s L ERIRIT, HAR
v [#] & ¥ 7= 61.18 0.84% WA A G
P s 276.29 3.79% fEkHEAT
20234F 202443 A e .
S R L e T efth 39.15 0.54% fEak LTS5
41t 1013.24 13.89% -

NBUEhE/e!
4

iy 1

AR POPORTR: DA VTR A P Gk
HAB AL
51t

! K,‘UJ Pk
AR RIE: A0 ARG

(D) AN
SR EN DB AB M, EERAT A ARG K, NaetERs.

2021—2023 R, B BRI B DBUR RGN, AR FTE &G EEEEK 7.97%. 302 2023 )8, AR A& 1752.48
{75, Horb, VAJETEFAR A BB G A 29.54%, DBUIARBGE SN 70.46%. FEFTAFHR G T, SSRCBEA, RAAFIHIA S B
T4 5 9.65%- 10.41%H1 2.34%, FTAH RS HRE EE . 2021 —2023 46K, AR HARKEE T EH109 243.38 1475 135.66 {2 TTCAN
117.00 1276, FEERNA T RATIKS:H AR S EFET RIS . #0% 2024 4 3 AR, ARFTAHEG 1757.53 1476, B FAERBA
Ko

(2) fufi
2021—2023 3K, AFHBMAESAREEK, BRI MBERE.

2021—2023 R, AFAGBRFEEK, EHEEHK 13.93%; AFEHHASENESHK 13.07%. BE 2023 EK, A7
450 3346.71 {270, i [FEAR S BRI 60.37%, HASRPIAMERKL N 58.48%. fids KB F=iEFH# L)Y 34.01% FHALZ) 5 7.51%.
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B WIREE AT, 1A 12 5ER1 2-3 4550 & 36.06%. 19.27%1 16.53%; IHAREEHITTH, {5615 IRIEFTS AR 55520 1 &
39.30%. 42.02%F1 16.71%; RAFfize a4 MISEoofit, &itRECN 9.00 23%50, HFEARTA 63.59 1470, FEHFIZE 2.80%~4.25%,
FIHIH AT 2024—2025 4. 2021—2023 4FK, AwEFFF G4 765.08 1470 908.47 {4 70H 1017.02 1270, FZATILE R (2023
FEJRARBUN 996.58 14.70)

MG FRIR K E , B A 2024 43 HJE, A T2 U5 AT 55 B AR LSRRI 45 55 B AL EL R 23 534 76.60%66.85%F1 56.24%,
4% S dE R

BHEEN
2021—2023 ¢, AFENBBARFREEK, FIRARUESE®RFEANE, BREKENAELAER T EE4R. 85F, A
BRI SHEE .

2021—2023 4, B EE SR K, AREMNSEAFIE K 11.25%, (HEEEREZEBE T Bla LIt
HNRILFISE, RS N, 2023 4, AFEIFOAFNE AL TR B LB ERE CHAE SN 61.88%), @il & B HE T K
R BE AL AR C o 3 S A0 L B 27.2.8% )X FINEL IS A B 1 B ZEAN TS, B OO A A R 5 O S (B AR S W C o R i B EL 99 39.45%)
LB S BRI Bt A bR R S R B 7 A e A8 shiieas, IRPEEVE— B0 B I ELAR R A ELRIEIE K 2 23.45 12
T FEONRAAFLANIRK 17.86 1470, RP5H=TAL FATEITEOR, AFXES IR 7B &P

F15« AFBEARE GO CGRAL: 270D IR 16 » 2021 —20234F 2w R M) il L B A e (fz: 1200)

—~——V/

m E 2021 _ﬂi 2022 ﬂs 2023 _/qz 140.00 140.00
ERASYION 1419.43 1576.36 175687 Y B 103.46 120.00 i
N 100.00 = 9155 100,00 .
EFE 220.09 225.33 234.67 %
80.00 80.00
$ 1] 3 A 96.07 104.96 120.71 \
60.00 60.00
S
BE 16.26 35.30 24.97 1000 1000
N E A FHIR 3 8.49 7.73 36.12 2000 2000
L S 100.31 103.46 91.55 0.00 0.00
20214F 20224F 20234F
LA (6 11.98 HLA 984 IR R BRI A
BB (%) 257 224 1.87 b - T BRI s 50 B A 2 =R Al 5+
RIS (%) 450 4 299 O AR B R+ 5 7 Ak B R ED AN
igna () . . .
ORI : 0 3 M 2 4R B TR e
SRk AR I, A F AR R AR I AT .
B3R 17 « 2023 4FE[RAT L2 w88 F 17 6t L
huns izt AF] IR s’ S EXNEH RO
B alg N (oo 1756.87 462.00 199.82 580.81
HEBFE (%) 13.10 2.25 7.78 15.26
REFEIRIME (%) 1.84 6.07 3.25 1.42
HHEPEIR R (%) 2.99 4.06 0.39 241
A WEERE (%) Sk g BV SA)  / EA RN X 100%; S PR EE=EBITDA X2 /  (HIWI R P+ A M FE) X 100%;: F 870G (%) =R/ 577 S X 100%:;

B RUR: A BHE AR

4 B

AREEFHRERSPHREH K, WALHFRRFRBEAT, SEHRIMEH; W H TSR,
BB EHRERESRE, BRI BESROBK, NEREN KB

2021—2023 46, B EELSHBLIT K, ARSERNNERNEBARK, DERNANSRIPTE T AEK 18.62%, Tk
NHAT R, (B R R KT, GO 3RIAE 30 2 IR I T 5 B0 St SR ST s UK, A R B
GARDONRIESTE, FLI R AT REEH TSN, 25 SR EPGEIC, AT RSN RER, AR BT
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China Lianhe Credit Rating Co. Ltd.

RATA G B RATHRIRAN R @ O, RS R AT R M BOR A . A~ R RIS M INERR g, (E8le K
SR BRI KT

K218 « ARIBLER R (AL A2T0)

i H 2021 4F 2022 4% 2023 4F 20244 1—3
LEEHN SN 1928.02 2112.97 2095.10 416.97
LEVEAIER N 1502.57 1650.33 1496.41 442.92
ZERETERIGFI 425.45 462.64 598.68 -25.95
BRI A RN N 168.86 343.71 434.14 61.91
PRSI A R N 987.61 1151.01 1449.99 176.32
BREFESIA SR ERH -818.75 -807.29 -1015.85 -114.41
FREINMRERER -393.29 -344.65 -417.16 -140.36
BREANIETN DN 1983.93 2191.56 2644.06 713.77
BREANIET DT 1636.80 1912.48 2250.12 543.11
EREN ISR BT 34713 279.08 393.94 170.66
BEBAE (%) 125.01 124.79 109.84 108.87
P& RG-S M1 A -46.81 -63.49 -25.23 30.23

TORIRIE: B TG AR A R SR AL 70 b e
T
ATREBHRRIBE, R R EARTE, M.

B2 19« AR BEGTEE

e i1 2021 4F 2022 4 2023 4
MBI (%) 183.83 181.50 159.13
AL (%) 67.61 63.51 53.02
RIS fTR bR LENEMENFF (%) 17.42 17.09 18.08
LEMEEWGS (D 0.52 0.50 0.50
BTG () 0.98 0.82 0.62
EBITDA ({Z70) 155.43 158.11 157.29
4 ER1345/EBITDA (fi5) 16.84 18.96 21.28
KA Gidabs LENE/ TGS (D 0.16 0.15 0.18
EBITDA/FIE S H (fi) 1.23 1.13 1.06

ZEME/FEIHE (F) 3.36 3.29 4.04
MRS, TR

MEEAHERRT » A FIAEN B XA B 50 5 0 DR A » B 2 58 7 0 JE 5 35 ORISR RE 7 1 T, =5 B B sl B ot vh P 65 s s 2
AT SEBRERE JI 5 T HEAME: EBITDA. ZE &N SRR IF# . BTG, A rEOHRIRRIELT .

A 2024 4 3 AR, A FDAMEGRARHE 180.99 1470, HABLRTT EENAF Ry, S TR AT .

A 2024 4 3 IR, BRABHERKBLA AR IORRIFIL .

HE 2024 4 3 AR, AFRGHATHRE B W 5231.63 1478, MARMAIAUE 3120.58 1470, 2~ AER R ASiE 08, /7] B
W x EWAT, EERMEIREY .
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B 2 axsmsain (o)
ATBRFERNS EEEHTFAR, SRS, FIEEERERERS: ARATRAIEMARE, BSTERT
T RAT LG, AWLFELFIRE.

HE 2023 B, A FAMBT LB T AT KRE VB UL A R B el Hod, IR E 50.35 1470, KIIBARBEE
1031.69 1475, B EAFRIEK 17.98%, LERX TAFRIEREG HARGK 328.40 1478 (EZNM T AR GESIEHO.

B2 20 « 20234 AR 22 F A A IR AR B 1l FIe21 » 20234 AR 20 7 A H Al RO T TR 50
(BT 270D
e w3 A BEBCER
St I]L}Q(‘j{; AR i”ﬁ{ﬁ@% I}'\&ﬁ@\ ﬁ‘z’gﬁ E\gmww
328% 14EBLR 23.39
Bi— 1 & 24 72.76 44.47%
2 FE 34 49.95
19BN 53.73
- 17.45%
1 24 3.60
i 1PN 24.71
P ik ey ] — 14.57%
ey 1% 24 23.16
B T S AR 2 RIR G R il 1 %A 24.23 4.26%
KH 1B 19.62 5.97%
At - 295.16 89.84%
VORI R 06 Ve 5 LR 24 v e b e Ry

N T ASER R SR TR R . 2023 4F, AR AESLIVEVSIN 6.36 1270, AR CRUE S H-FIE) 2 28.60 12
TG, UL N 41.31 1270, HAEAEZE KRB R I FR2: TR, FERWEBTF AR AR FTE, 2, A= ARHIE
PR I & 3l R B RSN 16.32 1278

P2 22 + 2021 —2023 23 A AHBAS S i Bl Bl 0L (e 4470

WE 2021 4 2022 & 2023 &=
AT R I B I 4 23.88 6.58 15.20
VORLRIE:  BEA VA5 MR A R SR AL 0 R e

KR 23 « 2021 —2023 FEA A AT BF W R R CGRAL: f2o0)

BiH 2021 4F 2022 48 2023 4£
FRAIAZ S BRI P A 19.82 6.26 2.69
R VEAZ SRR B s 2 3.77 0.73 0.84
A1k AU P AL B 7 AR ) 3 B 1.98 19.04 34.84
ER RN (L | 27ime ot i Gl IV E S eIk 47 6 i 0.20 0.10 0.20
Ak B A AU ) 4 Rk B P BT A Bl 2 - - 2.74

At 25.77 26.13 4131
PORRUR: A BHAE ARG 2 W] SRk e bl A o

BE 2023 4R, AFAREBELBME N 112011 1278, HEIH ORISR 33.47%. Hi, EEIRSN 650.00 1278, H4aiBfE
58.03%; 4RSS REAMELER 78.07%, s IR E,

PEARAE I, 2023 4, AT AMEE NSRRI 4.48 1470, BT BIILE 15.20 1270, WAL S 2 & 15504 %1
WM& 6.65 1470 (FENTF AT LAHAARIRMFIR), LB SR RIS AR ES2 AT 4 52.98 1470, 15— EFE A E T
A 2023 K, AFARTBIEEMGS N 0.08 15, FiE LKA .
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+. ESG 947
AFREERELEFZSIMEBN, FIRBITENEANASTTE, REESHRAAERE#RE. BARE, AF ESG RIBYT,
SHHAFSRLE TR EENE.

W7, AR B s AR R 5 IS B AR, BRI B E T A R, Il A SRS L, 5K
LR R G ARG TT S Rt SR P A S s B, AR A FDe R REIRAEIE, B TATIE & BRI ke il .

HETTI, AFWE T AEEER N TG R SR AR, NRRREMEM A AT S5 2 DU T E R TSR Vi 1, FEH %
BHCIURB T R R 2, X TARE T 25 P R B A EEE, aTtilE R e .

RHEITT, 2~ FIRIS RGN, AR ERE R SE R, A BRI R P s B f

+—. SMERHF

SR
R S 5 T TBE

TR R R E AARFFREX 2 —, EEMEENECEILE . Tak, BREN XIRGH R sg. iR (ki E RE GRS KR
Gt AR, 2021—2023 4, BT HISLIMX AP B (GDP) 3881.75 A4JG. 4045.45 201 4233.22 {270, [AELIEIHE M54 6.9%
2.3%H1 3.8%. SN E, oI INE 69.71 127G, o FAFERIK 5.1%, ST X AR = REIG K I STk AN 2.04%; 55 k3 nfe 1872.11
278, K 4.7%, FHX AR AR TTRE N 54.4%; H=r=IGINME 2291.39 {270, 3K 3.0%, SFHLX A= S EB K STk EN
43.56%. =XKFOIELGIN 1.7 2 44.2 0 54.1. NIHIX A 17.03 7376, H RAESEK 3.2%.

2023 4F, BRI E AR A LN 13.1% 272, S B LA R 66.6%, 55 IR 3.6%; =Pk vt
TR 20.0%. 057N E, LR R BT TR 32.7%; Tlk# 5K 3.4%.

2021—2023 4, BREFTT 70 A S — M A FEFREN 448.19 1478 437.21 1Z70H0 482.51 1275, [l ELI3 7351 18.20%- -2.40%F1 10.3%.
2023 4F, BRifgTSEIABIN 300.29 1270, 381K 3.3%. FIHH, BRifE1T—AAILTE S H 671.86 1470, T 10.9%; ZRiGHTIMEIE A% (—
A SEFRE N/ AT D) N 71.82%, BHRFE LA T,

AT HE

ATHENBRE T EMBAIRAEE . TREH . RS, BE R E b B 2k, Kt 8%,
BER, ATRBHRETEEBCRF NG TG HSRE, BN RAERR.

AN TR RNERE TR BE IR TS S . DARER. Skl g E b VYK [ B i 32 B 8 oA, XA 3%

2021 A5k, BRI B2 R DA BE R SR A R AR B AS NR T 158 1278, ARIEASL G,

2022 4E 6 J1 7 H, AP EARAT 151.94 (LTu i EN A, AnEME AL E )y 169.20 1278, FraE R afe e S 27T

2024 4E 1 H, BRifgTT EEZ RS LN RN R AF, EAXA TR MAWER, H—PRIAF T,

SRR, AFRE T 5. IR E O LA R0 b 55 BB B R R A R T RS AT BUR SR

T=. SmSFEERE ST

B AyEmd A ma RS
AR RATHA TV I BB/

ARG IIRAT AL 15 120 (B 15 4270), @R KRATIRL 15 /205 CRED, & 2024 4 3 AJRA A KHIF% 1 0.66%,
AL 0.42%, STARIAFE MmN FERAGISEERSMH T REEARARGRE AL, RITEA R LGS A A
Ko
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China Lianhe Credit Rating Co. Ltd.

AH RIEIT B S

AR EEEHRSRA BN EYBIRAT B KRS HRERE I T, FEIAR KBRS MBEE, MBEEGE BA
AIABITH 2R IR P R .

LA 2023 4RI 55 B 2t DA GIIUAAT &R 15 AZTTHATIE, BiHAAT B A RIS T2 2154.94 /47T, ARIZET
PRI IR RN RAT G KIS 0.97 1%, XAAT G K655 ORI M T, AR LB S IE IS HM EBITDA X 44T 5
WIS B IR FRRE LRSS . B BRI AR BIXIBEE g%, RhBORIEWIE, T E R, A A G £ A SR A R

K& 24 « AL RE T

iH 2023 £

RATE KBS+ (120 2154.94
ZEMGIRNEATIE KIS (FD 0.97
ZEINE FATIE KIS (D 0.28
RAT G K WAL %5/EBITDA (f5) 13.70
. RAT R FASP IR AT HUE T N S SR 45 B0 48 AR 4 i B I & A B 451

E: 1Th
2 3

AN AR A

+=. TG

ET X ATLENS W55 SN SR B ATIURAT 2k 5877 T S A 2 HTer A, BR& BRI E A 7 BARKIEHSEY08 AAA,
AIGIUE F SR AAA, TTHRENRE.

BERTERIRE | 23

. =1°1

I



BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

MifF 1-1 A3 BRIGEEE (BiE 2024 £ 3 AK)

HETARIFER TR BT
wrFEHEELERS
93.51% 6.49%
v
REFERERA RS

GORIRUE: IEA BHE AR 2 A SR (L BORHE R

MifF 1-2 AF)HEAZRWE (HZE 2024 £3 BIK)

J%ﬁﬁk%ﬁﬁﬁﬁﬁﬁ%ﬁ%@éﬁ%

I
iR EATIRAF

==
ZIES duMT

e
| |EE| |was| || (A2
| | 5w |8m | (| |24 g
- -7 st fofe B fte E ﬁy—}"'—
p| 55| (o] |m| |FR) e
| = 1 th p L) I e s EF'L IPL

o | L1

BORPRUR: W6 (S ARA 2 v f Bk s o

Py
SF b

ERITRIRE

i
e
ik
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Bt 2-1 EFEZEMFZHIERER (AREHOE)

H H ‘ 2021 4 ‘ 2022 £ | 2023 £ 2024 {E3 A
05 BdE
WK%~ (L) 804.06 760.47 747.17 786.75
RO (278) 104.92 97.66 106.48 105.89
HABRWGK (278 47.88 56.49 68.64 72.17
8% (e 2838.38 3194.95 3512.95 3579.93
KHARBR B (1270 442.04 548.44 557.77 603.08
I 58 5= (fLon) 157.84 177.71 223.00 22231
EETR (o) 44.94 70.46 39.96 43.96
iR (478 5774.23 6504.04 7296.49 7528.34
S EA (278D 14.22 169.20 169.20 169.20
WS4 & e C ) 895.25 1119.18 1234.79 1237.04
FrEEM G (470 1503.18 1685.25 1752.48 1757.53
FAGi%S (26 823.03 923.70 1206.77 1285.30
KI5 (eoo) 1794.59 2073.84 2139.94 2258.40
S (27D 2617.62 2997.53 3346.71 3543.70
BN (7o) 1419.43 1576.36 1756.87 360.37
ERA (276D 1202.10 1355.16 1526.69 328.09
HAhlleas (270 5.39 4.79 6.96 0.75
FHESH (127D 100.31 103.46 91.55 18.88
EBITDA (ZJ©) 155.43 158.11 157.29 =
HER M. RO SREINILE (27T 1774.47 1967.20 1929.75 392.33
ZEFENHESRNDMT (1278 1928.02 2112.97 2095.10 416.97
LEVEHI AR EIF (L0 425.45 462.64 598.68 -25.95
BRI A MBI (1270 -818.75 -807.29 -1015.85 -114.41
BB AR ER (L) 347.13 279.08 393.94 170.66
% 1ats
HEGBUR IR (VO 11.33 10.19 11.09 =
LR R (U0 0.45 0.45 0.45 -
ST R (WO 0.27 0.26 0.25 =
AW (%) 125.01 124.79 109.84 108.87
EAEZE (%) 11.98 11.11 9.84 7.16
BRI ERE (%) 2.57 2.24 1.87 -
WHEPEEE (%) 4.52 422 2.99 =
KIABI S AR (%) 54.42 55.17 54.98 56.24
LGS FEAUER (%) 63.52 64.01 65.63 66.85
TR (%) 73.97 74.09 75.98 76.65
WMANEEE (%) 183.83 181.50 159.13 159.39
HIIE (%) 67.61 63.51 53.02 54.61
ZE SR EANAGLL (%) 17.42 17.09 18.08 =
MRS (%) 0.98 0.82 0.62 0.61
EBITDA FIE 550 (i) 1.23 1.13 1.06 =
&£ 45 /EBITDA (f) 16.84 18.96 21.28 -
e 1 AF 2024 F—ZEIH 4R it 2. HAbmsh b A A% S NEIRGT S AZST: 3. SR DA KRR oAb AR sh bt A7 B S NI %5150 4. 2021—2024 4
3 HIE, B A T AR S 34 243.38 /476 135.66 1476 117.00 Z75A0 113.31 1478, RANA BAHE5H
ORI :  BEA VG ARAE 2 R4 #
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Bt 2-2 EFEMFZHIERIER (ARFFBOE)

B H
05 BdE
WK%~ (L)
IR (275
HABRWGK (278
Ve GV
KA B (270
il e %7 (4o
R TFE (o)
TP (20
FFEA (27
U N & AT)
B # e (26
FAGi%S (26
KIS (2o
RS (Lot
B SRN (271D
ERA (276D
FAh s (26
FEEE (275
EBITDA (ZJ©)
HER M. RO SREINILE (27T
SEWENIERN DT (20
LEVEHI AR EIF (L0
BRI R P (L0
BERIHNIETETH (L7
% 1ats
B BTRUR B A (VO
LR R (U0
ST R (WO
WAL (%)
EWFEE (%)
MEARGEE (%)
BT (%)
KIABI S AR (%)
RS BEALIEE (%)
BrEHARE (%)
MENE (%)
HAEE (%)
ZEW SR AR (%)
MRS (%)
EBITDA FIE 550 (i)
&£ 45 /EBITDA (f)

TE: 1. AT 2024 fF—FEM SRR ARG H I 2

VORISR 6 USRS 2 Rl $R L SRR 2L

2021 48

197.61
0.04
151.72
1.30
847.99
3.13
0.00
1288.18
14.22
358.85
467.95
375.26
843.21
2.78
0.20
0.04
5.32
27.88
3.50
20.93
16.02
-359.19
488.99

5.02
0.15

126.00
64.64
2.29
1.48
51.12
70.15
72.14
71.46
71.22
2.89
0.42
1.26
30.25

HC b B o b (A 2 4 U N R 45 1% 51

52.78
0.09
330.88
0.15
874.43
2.93
0.00
1381.55
169.20
304.96
399.92
570.95
970.87
4.06
1.49
0.04
3.05
39.20
1.72
8.90
3.38
-28.81
-118.40

7.21
2.05

42.33
52.20
3.04
1.00
65.18
76.10
77.93
84.00
83.97
0.67
0.13

24.71

2023 4 202443 B
50.35 169.86
5.15 4.59
328.40 290.05
0.15 0.15
1031.69 1031.80
2.73 2.70
0.60 0.60
1510.12 1591.54
169.20 169.20
314.67 302.87
650.00 650.65
470.10 529.78
1120.11 1180.43
6.36 0.17
0.59 0.00
0.04 0.01
16.32 -4.83
58.88 --
1.11 0.57
7.77 2.73
4.48 1.01
-64.12 5.89
54.21 112.60
2.43 --
3.87 --
17.51 346.93
88.78 98.03
4.06 --
5.12 --
59.90 63.63
78.07 79.58
79.16 80.97
57.69 65.80
57.67 65.78
0.62 --
0.08 0.26
1.40 --
19.02 --
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BifE 3 EEVSHEROHELR

Ei %=y HEAR
WK AR
R B A KR
WarEE Sk (1D 2FEHE: KR CR- EID /L #x100%
BB NEE KR () n 5 HKE=[(AH/HT n ) (A/n-1)) -1]1x100%
FIlE SRR S A1 K
BEREIER
BB BTRLUR L A BN S SON /P38 RSO 5 T 359 RS S 408+ 38 ISR Tk B3+ T35 4 TR 5 7)
T30 SR B B A PP AE B4
SEFE R BB R R
DB & RS SR &8 L SR> 100%
BRI
MEARWAER  GEREE+P AL FIRHD 7 (I &P+ K IBS+EII %) x100%
PR R AT E A X 100%
EOANERE  CEMLSBN B AR B KD 78 SN %< 100%
BRELEHTRIT
B RAGR | AU E TR Ex100%
AR BEAA L R A5 KIS+ G55+ BB x100%
KBS AR KIS (KBIS+ITE HREE) x100%
HLRLEER HHORAREY FT A AL < 100%
KHEFRE T3RAF
EBITDA F| 254 EBITDA/F]E 3
4:¥R 15145/ EBITDA | 445/ EBITDA
AR RE S1te s
WAL WENE P ST AR B UG A < 100%
WELLE  GRAFE AT ARSI AT 100%
ZE AN AL | BB TR IS R ) 76 G 1% 100%
WIS L | B4R 7 A A 15 55

\ AN

TE: BB =18 T B8 e+ AT ) b B At S LA K
PG R B R
TIN5 5= A8 K+ A B0 AR AR I 0 0 5+ DA S+ B ST B TR b A7 TS+ 5% T < i 98 7+ [ o JLARAT i
AU 55 = I A 5 27+ RL R 00 LA 1 6255
AT =RIB S+ 55
EBITD A=/l 2 A+ %% HI AL 25 H -+ 5 87 4 | H -+ P AU 7 3 [ H -+
MBS =B AL B S 438 AR B S

SHELAR A G B B T ORAIE 4+ BT T RATE 42+ MU 45 BAR R AT AL SRR -+ 58 5
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Fif 4-1 FHRKEERFRZER X

A S EAR KIS RV N =%, #7588 AAA. AA. A. BBB. BB. B. CCC. CC. C. F AAA Z&. CCC & (&)
PAREEGS, G—AMERGHATH “+7 <=7 FFSuTRiE, Fonng @l T A% %,

BAE SR SIRE T VPG RIS LM [ AR AAR S T {5 P20 el i B R 7 PP GUt AR B vy, (B HERR 15
ELAT RN RFBL AT GE

BARSEH AR B RS IR

%% X

AAA BEERISHIRE IR, BEARZAMATT BRI, HLMFERT
AA RS HIRE I IREE, ZAMETIE ALK, SEABERIR
A BARRISRETI R, B AL TIME R, AR BAL
BBB BAERISREN — R AR ITRAEIR, BLAMR K

BB FEERISREIILSS, RAMAT TR, BAMRE

B BB BIRE VB T R AP A BF AL, AR IR
ccc EIR55 BRI R E T RAF I B, B

cc FER ™ B AN AT R BV, FEAARELRIE LA 5155

C ARELLIE 55

itk 42 PREGHFEAFRLERTX
Fetr A s K12 8 LB SR KO PS54

Bt 4-3 IFRREBREREZN
VPR SR (5 S A — A2 AT RO R RERE P B, PRSI D N IET . S B, R 0UAh.

PR RE #X
1ETH TR Z AR, ARG HEZOR TR R R
FasE fEHARBLARE , AR BRIFAR T REME TR
gilii] FAERZ ARIRIER, AR AR S0 e BT REMERLK
KT RERSE IS0 R 3R S RE B VAL, ORORAE PSR RT RE IR T R e sl ey
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BREFIFER 2 HE

AR R M EVE A & BB VRS Iy A IR A R (LR RIRR “BRE 857 ) A RS HNE, BRE 5T
R AEAIYI TS VR SAT RO0 A RFER AT BRIEA VP2, BRIEAVP 0 B0 € JBRIEA VP S AN AN E A BRIEA VP2 o

Bt R ERA IR AR (LR “STam” ) BAZEG BHE ERERVF S BURLE 500 2R A S it
FRBERL. BCA PR R IR A O I PR EOR MBI A& R 240 58 1E AT 20 RO 58 LR B
PRLAE.

Bt E BA I I R AR BORAR A, BT XS B A F BA I 0UE PR AR R M Y EE
R, 508 ) L I T8 AR B A5 R IR A R Bk

BRE AR R S D) I St A ml N8 BURDL . ANERZ S A MR A R A5 2, B R
ARAL, B LT REXT 51 2 F) BA S G S F VP20 AR RO RS W S, KA B R AT 0 B IR
e BEAT 73 AT, O SEmfiN B AR VPR AE R, I R ERER VR SRS, I i I BUR E R MR A [
2058 TA% J 4 e PR VP A 5 A4

5T A FANBE SN R BEERER VR BORE, B L UE . BAEPRR A R RIS, a3
B AT DAL E BRI PP AR o
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