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ol «r“fﬁéMHJTI“F%:A)’Jﬁﬁ*ﬂﬁ‘*{%ﬁﬁmﬁfé)\EBUTE%J%#”**XﬁfiéiA%ﬂ%Uﬁ% 3 BT B A 7 AL IR AR G SR BT
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ih: 600325.SH, PAREFR “HRMetn”, AR EEAMAEE TR ILH] 29.57%). @FELKMIIRSEHEIRAR (Hi&H “HELH P4
BERARAT” , BEAUD: 0982.HK, AR MR Y] 12.03%, LLREIRR “HERYNRS ") « @F WA REBAE RA T (BEAD:
01955.HK, PAF##R “ R , AR RHEERLE] 42.27 %) « @RI 4R R AR AR (BUTERR “4el it , AF
AR 28.77%) B BRIGHRR B VERBIARA R (LURERR “HRBHE” D MEERE IO ERH B A IR AR (BT &
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B e BERRI T SEAH Bt BAT M 7 A 1 L2024 AR T R Atk A Bt i BEAT Ml 7 )

IR

FEE BB AE X IERFINERETRBEME, BHRICHHITEL BT ERRESER KRR, RETEREZNRRE
M, AFSMRKRIFE R

AT R RIETTEE 7 AA B b AR R gy B E T BRI T .

BRifeTii 2 P E LA ES R s AR IBOR RS . BRI AR AL, AT AR BRI DK AR, R SRR,
SETHE, A JUM. R J5ih. BEEE. S PRI T XL 8 MEER R A, BB ERGE X R R EXIIAE
KAV R RN . HEHRBM 10 B8 AR5 B B 5 XGRS R I, BRIV A0 @ 5 B B e — 3 i, DA IS X
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SCRIRE RO AR IIZE . SRS SRR, ARMEH 6P DK VAR T e, O T IR R B 57 L R B
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BB I RS B R ) I i o R AR R % A R A T CBUR R “ 4RI %) Fitiz
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HRERER AR L 40.30%.

ERIEE
AR ARFE RS BLAB R R .

FRAE 2 SR o B A RUTAEE S ET & (MBS, WE 2024 85 A6 H, BREMAHLRGESREERELT: £
TE 8 ZOGHE LRV, MBI P RAT B A IR A (BURRIFR “BRMEARREAT ") ARSI LR T A R R

ERTRERE | 6

NG e Oy



BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

RIERERNEREAEIT KRN, HRRER KRB E+X%Aﬁ#,ﬁﬁﬁﬁuﬁﬁ«ﬁﬁAWQﬂMWﬁ‘% KU 524851 ) (R
Wk (2006) 23 %5) MEE K RNKBIIGEHKI NFGEHRK RIS B 1E USR]

WA A FRLAEAE A TF AT SAT 655 Al TR AR EEAHC T, RAIAFFEE Y sE 03, LB Rt

BEE 2024 6 A 20 H, BREBERKIARAIATERET N BYPIINEEREEIAT N R ISR T A ™ Hidkk
AT A ERBMOEERET NS PATBAE T HIAT .

N BB

SENRIE

AT BRI B A IR TR

BB, AR T RS EELMGSES, SREFHRLRLE. AREES, MTERHARNT (R Kk,
FRAOWEFK 1A, MRERFEFK, HERETETEREA; SEEEEFES T P S

B &=kT

AFHET RENATEESE, SaEEKFH.

AR A BRI IEE SR eV B G . SIS SR AT I 0 B E L. ATBHRE E PG, FEEE PG, BEEE PO, Y .
KL AL WD HTHE IO LRSS EAEIRAE AR, AR E RS L ORI . A R RAT E 5 y
AP AR SGRIYE, € 7RO S I A BRI, BRI SS B, TR, CRIGE ., BT, RO A R AR . X
AFWERITIH, AR FARMMS . EAHRE. NFETH LESATE —EFH, A r SIRGER T2 " A 55 F i ST 18
T RS AR, KR FNE R R S SLEEAT AR IR WS B HE O AR & T AR A B R AR R AR S5k
Ho MISER. BERE . BCHE LT REE L.

t. EXFEW

o

RS IE AT R ITRR
A ATERATRB IAFRE, ATFEERIASIHEE.

2021 4E 5 39 B, HADEHAE T AFEBRBR MR R A E R BN EA S ) BoR, #ARHEOER E 1 F 3L 7 50
NN RAE IR, SRl F S PR A\ SR BT

2022 4F 11 H 28 H, HADGHA S BoR R S BRI BRI T B B 200 ST R0 Hdd ke e o RORAT ISR T S AR R TT I

) (BREIFE (2022) 236 5) (BATFEIFR “RM™, 203 BAR AN i i 5 207 BRI A IR A ] (BUREIRR “ 54057 & W
kﬁmm4@m,HEékﬂ&ﬁa%ﬁ&ﬂ%?ﬁﬁ*é%ﬁ%%%ﬁ%ﬂ%ﬂw o« B4, New Sure Limited 55IHRTEAT T (Bt
RVBCETEYILY, T HFEA B E BA R 56,817,391 IR VABL 3844 B H I JEAUR], ST U Hh Z2 4645 10 AR 7 AT 1 S B
FRETERSG, SR NG 23.08% MBS, 151 26.60%HIF AL ; A BHEG R HEADE R 19.13%FIBE0r, S AHRIR AL,
Sl Ha S ) ER Bk T [ R A S O AL O TR A IR FT A W] . #i% 2023 4E 8 14 H, FRHTE M LA H.

N N T AP B SR R S B R . AR &L 5%, EEFE 5N LED AhE A At R LED 5 f, NEPNE K
LED & 5 (ER R, B N KSR BEC i (R . A 2023 4R, ARNDEH =R 113.72 1476, Frfa & 8Las 75.31 1476; 2023 4, 44l
Fe L SZIEN N 29.03 1258, FlEEH-10.31 1278, TR EER—BT K.

S5t AL EERABRATIER
AFRFHRETERZS SR TTEAFRAT EHEY, ZILEHGH FIEER 28.50% K K.
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2021 461 A 19 H, AREIACK T ELEARAR (LT EFR <5 ELR” BR8N, #EhARRESRETE R 59 E V%
RIS CEED AR ARAF (LUF R “ P2 E77) . YT RERB R AR (LUNERR <R R H IS PR E g7 IE4E ] 4
WH. 2021 4 4 A 30 H, FEASEEREEEIT (FEREZEHID, DUONIERE G BRI RN R, SRR FER AL
Tk, HENRIEFEE RS AR

W AFE S, FOHEERAD T 2021 48 10 A% M. ERURIPAT RS, #i7 EERBINBREA: hEP 2 AR R R G
FRAT (BLTFRFR “PRAHE" WALH SPV FEIZ) 66.51%. A7 (REREREEEE) B SPV #-K L) 28.50% (4 5% /7 1IF 4 H1 Sz br
A AL LB Z9R 13.97% ) BN ARIIREET- & (A Akl FRIEL) 4.99%, 2 NFFSLI SPV A7 IE4& AT B 4R . 2022 4
12 H 27 H. 28 HEHMZ A CIA43 D BRI E R (&it2 488 1270), X TR CIFINMFARN, 7 IEEASERE AR
AR TERE .

A FHARF BRI E RN R R SR IR IRA R BRIE B ERGIRA A RERE AN R GRA R, &%
LEA51 9 49.00%- 29.00%. 20.00%7F1 2.00%. % 2024 4 3 HJK, A6 CHBEL 101 27032 ik Sogi77 IEAERIRAL, 7 =306, Hodhy
40 12T B A RS, HATRS O RE R R i .

ARG, BT IESERRIBE K H S 2 ot, EAFIATT K, B4R BT IR SRR e R A s, AR E
TR T AR 0T I I00 58 ) Jig 28k et B 15 % I A vt f i o i

ERLESE

SR EFBTHEERENFBERITREREGRAT (BLTFHR “FBER”) ELARNEEEETFZIERK.

2021 £ 2 A 1 H, AT ER B AT B SR REH . FEER TR RATECE A5 PR, (58 I A< AL 5l R & A TR A =
Fid B R AR A T MR ERE LS 15%BREL, tbah, &R ERG DL 3.8429 e a) Hoth I A< 352 H o il VE A 21 B4 i
0

BE 2021 F 6 A3 H, RS EALRER, ZIBEAVWE SRR, 5 800 15.77 1478, TEHRE 10.04 1258, ERYIBTY
Gokitic HREBILFATIEEE 67.77% MR, S THERIBEE 90.76% (5 —BUTEIN) R RLRIAL, BOvEEEERER, T
2021 4 6 ARMANEIEH]. Jo2e 3 e BUBARIE T, BE 2024 54 3 AR, AFRMEEFALLGIEE 53.80%, 59l (F @A -

WFFRSL T 2001 4F 5 1, EE WS NEIE M H R SE & e fF LR AR B IR ST . #RE 2023 4RI, WfFE B A0 83.32
278, FrAHEBG 0.44 1270 2023 4F, MUFESEIERN 171.63 1278, #HHE-6.66 1470, THMFERMEHEK, EERSMBPT™ (A4
5 MSGR I B HAR R OH D A 5 5 I8, BeE B R Il B 5 2R A B IS L, A ARG E T, RS — E il
Yo

B &5 ERHE
HRRHEIENT ERS B T, S 5WA BB R R 23.50%80k, SO,

2022 4F 11 H 24 H, J7IERHEERIRBAERAR (REARD: 600601.SH, MM “*ST R, LUNHAR “IriEREE” KA E%E
NER, AR BT IE(E B A RS A =) (BURRRR “77 BB k") 2 oy Bkilg B Sgofi 7 B Bl CAIREHKO (LT
PR “HOHTTRY” AR R AL AL 100.00%, 77 ERHCSEBREH] NS EONBRETTE B &, A% 8, 2022 £ 9 A4, JERties—hg
NREBHGE X IERHLEE; 10 7 27 H, HERSGEEARA CRTHMEEBRZEENAN), RPN EREERE
Fo JRREE T (EBEREVO. R (EERFEDD QE, RABBSTEERZFHATEANRT 20 1478 (5.4 AT TZ RN EE
HRIFIHUE W PCB 14 5] 5% 77 IERH 52 A Il A h T i) 17.73 ATCRIFR oy, JEfiEi 4, 13.9 ACTuH TR MM SO F R 114
FILRE SO BB B IR 23 65055 . T £ 28000 0.7 AL TCH AR (R R B 7= A B RE T AR AT, 6F 2 2 88 )5 75 TERHEE 29.99% I LLAF o 4
REBHARE W TR AL 5 R T IERH B A 23.50% 080 IR GBI BOPEIRA R (DURRIR “BEERE7, BT
300476.SZ) BUAF B 5 J5 7 IERHEL 5.49% LAy, W RAE Gy AR 3.66 1475, FIA Bt o R B HE: 78 S 4 T RIRAT 45 i i 58 48 ot 44k
BRAh, HR R MR R SRR E T (- BUTE N, BRI SE I, BORTT RO T IERHERUR 23.50%, H SRR
BeUL R A SZ AL FAA—BATEIN, AR 57 BRI 29.99%, i 5 BRGSOy 7 IERHEAS R AR . k3 2023 43 AR, b
RAETE L TE K
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MEENSSKE, 7 IR S AL P2 A8 PCB P72 b HIEEMIBEAIRS . IT RGER LR T =% . WS EMEKRE,
R B B A e e . e RN bRl E B m AR R A W% PCB FiRAUR A, AR T I7 IERHE PCB ML &3R5 Kol %
FEM,  HE— DR R RO .

A 2023 FFJ, HIERHE =R 56.85 1270, FTH #EHEE 38.50 1470, 2023 FEENVIRANA 31.49 1276, FEEHN 1.47 1276, B L
FERLHT AE.

BRI NS BR

AT LEBERERENLNERERHBFRAF .

2024 £ 1 H 31 H, AFIEA T (BREE KL RA TR TIEIE B AR TR E A BB ASY, EEARN: T8, 4
AR ERAE T [ 2 SN B B A T R i e R AR RN (SR TS BRIG JL NS IR 4E 1 PR 2 5] SRR o B R % B Rk He R 2 T A TR
ANFRGEAY (BREE (2024) 24 5)) . ARYEE RN, TR E 206 LM IR AR B R R, ENERER T8 R,
H il &7 IEAEE FEE A% 5 RIS S & T,

JUMEBE IR T 1988 4E 7 A, sebrfafl NNERiG T EE R, EEWS Nizk. mmeE QhmeeE . kit RBRIRS . Bl=IF K
S #RE 2023 RS, JUUNIEIEA RS BT 414.92 1270, BT E A E 89.80 12.7T; 2023 4F, JUUNEEBESZIUE N 203.98 127G, 15#FiE-0.67
fe.ot. B 2024 4F 3 AJE, JLMNIER T =080 411.89 1276, Frfa &Pl a 89.93 {470 2024 4F 1—3 H, JLERSCIVE RN 30.58 12
g6, #FNE 0.21 /27T,

AN <= X i}

1 R

AT EFBRIRATL. SR AR = KPR, 2021—2023 48, B TF Rl 2 HOman R R R M A )
MANBHIEE, FERMHATELBRASERSK: ZEMAT RS KRR R BRREAH, AFSEBHNEEHT
%, TR,

2021—2023 4F, AFTARARHIA, F5 AHK 11.25%, % A5 9585 B S P 57 3 A 7 40\ 2
JERTEL. 2023 4, AT EEONF K 11.45%; BRI MBS BRSA T Lot & EB S IR s a i F %,
AR BRI T

M, 2021—2023 48, FEHRDUE TR LA BARY K, AR T RBNFFEIE K, G5 b Il B A In LR T K B3
WP TIIAE, PR B G, SECRMERFE T 2 TRk 0 BTN, A RIS E RS JSIEK, 2023 52 R+
HTFRRBANTE T, [FILLIEE T BRI 8 SN A 7] EEOORIRE, BN SR T, (HRZ IR TAT LT A
BRI, I RFNE R YA o FEFR SIS B PG BT IERH AR A R, A FIRHE N IREHRE SR T . B2 KT
ST I B A KA R R S Tl e R SR BRI EEARIFIE, EMBLSHKRZESEE.

2024 #1-3 A, AR EWSWNF T 19.08%, EEZFH TR0l F RN T Em; 46 BH R F L 2.25 MED A,
LB G I R S5 B Z Bk T S

KR 2 22021 —2023 4F ¢ 2024 4 1—3 HAFENMLEIN K BRI RFEN AL 1200

20244 1—3 H

P SRR 67040 47.23% 0.66% 70348  44.63%  095% 75772 43.13%  0.75% 21655 60.09%  0.84%
2k 47838 33.70%  26.59%  567.84  36.02%  20.62%  683.50  38.90%  17.74% 59.43  16.49%  11.12%
WHEE 14788 10.42%  29.81% 18931  12.01% 34.41% 18254 10.39%  37.51% 57.83  16.05%  29.66%
SRR 26.26 1.85%  87.29% 26.88 1.71%  82.93% 23.80 1.35%  79.36% 337 093% 67.26%
AR 37.35 2.63%  14.65% 36.08 229%  11.00% 34.60 1.97%  15.25% 9.01 2.50%  15.47%

ERERRE | 9
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BRI 22.23 1.57%  22.13% 24.14 1.53%  18.60% 45.69 2.60%  13.52% 9.46 2.63%  21.78%
FAthlk 55 36.93 2.60% 22.41% 28.63 1.81% 5.39% 29.02 1.66%  15.24% 4.72 1.31%  21.09%
1419.43 100.00%  15.31% 1576.36 100.00%  14.03% 1756.87 100.00% 13.10% 360.37 100.00% 8.96%

EAREME S5 TS

AR A

FAEHAE, RZEARNE AN

5 4 A e

B3« oAl RBEESE 14k 2023 45 (R) MMM (CRfr: {278)

AR R g e R L) RELM/RB | BHUEAH | rEENE | BLaBA HFIE
R A IR 29.57% L. KA 4516.99 1317.00 721.45 34.65
HRGE KRR ggﬁi‘ﬁ%%ﬁ‘ 97.83% | Kfi 2038.90 707.77 701.28 20.07
LY & & SrRRBLEE 98.98% K fif 814.50 484.98 24.18 18.26
HRFHL B 88.46% = Kfii 485.00 328.91 54.67 6.93
AIFOR — - - 7296.49 1752.48 1756.87 52.44

GORIRUE: R BASARYE 28 SR 4 BORHEE 2L

A HEE S
(1 B R A%

BT R B FELE R RN RES, AATREWBROFEREZ —. ERBMAFH®RETY, EffiRkL—. Z4&
W, 20212023 5, FRBHEFBAREREEK, BRRIFETRE: FFIEREREAHEOREE TR, EZ8TH
i R— LR OB ER RS, aRHESFRERE. RERMERED, MELRTERRE, LREGEIEBRREAS
HES, BEFEERMAREE, BV RSB RARFIE, ot BRBOHEEFRMEBR, FREATWLTFTHER
BT B REZEE BN

R LR =T R % E BB R AR 157, RREGE RBNFEDHSEEE B RS LR T 2004 45 2 H1E B#IE
FFAEG I LT, ABONMSL A ER . 2023 FHERIBA SEIEION 721.45 {278, FEEK 19.35%, FliEa%80 58.73 1476, R
10.05%. 2024 4 1—3 A, HRBASEIIN 70.00 1278, FHEESEN 5.89 42470, [FILL TR 47.66%, 2 &R FERAM ;=10 H 3 (] 45
FERUBE: 14 [ 3D TSl

2021—2023 4, R HIEBE RN 512.41 {276, 591.90 {ZJ0HI 721.45 1276, Ho, FHHIP=H5EIRN N 485.99 1470,
567.84 12701 683.50 1270, M4 ERIFITIH, 2021 —2023 FEH KMy 55 8 AR R B AR R L T RE, 2023 4Ey 17.98%, [ALLTFFE 2.27

S

R By FEIF R o EE . KR b, R ILREREE, MRS L LA BRI, Inoous i, SYIL B0L, B B
AR FRM L TN E R BRSO TR AT R RIS, FFEp BB X K= AR, RS R R IR DA R K2 B
SR LIRTTRE: TR IR UMZ DI . OB IR X B8 T T oule, BRATTITZSE RSN, BF IR WH I, MiTE
E 2LV

R BRI R R, A /X R ULE RIS, B REA T AT AT RS . JeAh, AR 5o IR i RS
RSB, SRR BAF A E T E K RS0 H 5e i, R R 7E T H R U8 S RS AL T B — e a5, (HA RS SRR ISOW I B ik
IR DA K A5 I HUIE &5

2021—2023 4F, RBFHF THAFRS: TR, 2023 4, =TI FATHE IR, SRR HiF THAR R L T B 28.33%, ¥R LI
[RILL TP 22.03%. # 4 2023 FFIK, AFERETH MR K, GEBRIEARRMMET R, HBHRT —EWHFRERLHES.

Kl 4 o RRBAY 5 M T Ak 5 45 b

T B &%k 2021 4 2022 ¢ 2023 4
AN MG R P ) 522.77 285.70 204.75
WL CHFIK) 628.40 660.39 514.93
AR CFPITK 1541.98 1407.42 1189.08
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G EAEmR iR 468.80 400.90 399.40
ERMEEH (Lo 1218.90 1202.41 1259.90
A RSN JiTePrE ) 2.60 3.00 3.15

ORI, 06 5 R Mt 2 Pt o

BT, 2021—2023 4R, 2T R BERRSE NATREM, SRR G R B IR RREE RS, 5285 T A RIS s e 4 i (4%
W, WEHNBERT, SANESIIEATR. 2023 4, ARGEHALEDAKR, & RS S LK 4.80%. 25 T K
REGARTE, A R B L BN AR 5 IR, 2023 4EAER IS [ Hh =8 I\ FR BRI R IX & 15.18%, £ERE K IX (AN & BRI 7 24.62%,
KX 1 54.98%, JbT KX 5.22%, BI+KIRTT AT 86.13%, 4HEE PR 2022 FEilk—54 5 (2022 FH 83.94%).,

AR, R TERDIERIE A LRI R, S rp AR S T LU X 5K, Bk i 4 BTk s, 2021—2023 47, 4K
JBEAR AR HL - 30 8 B3 R 292.71 4278 272.69 AZ7CH 308.91 1258 BETHIFIM 43508 1.15 T 0/ ¥ 75K, 3.07 Fi 7o/ ~FJ7 KA 1.08 T3 e/ ~FJ7
Ko 2022 4R, SRBA NI LA MO K MR IR, TR IR TR, A R L KRG K. 2023 4, R
B R ORI 23 AN TH, Hob B S A Bl 4 A BRI S 3 A, BTSRRI LB E DS O, BTN 2022 4F
TR . I 2023 IR, ARG ARE L HER 1400.70 FTFUK, BRI 3 EAAMEET R, BRI iES BEOAEER. E
FROMIERIE, — 2 L g T A @ FIA Y 75.86%, (HANE — & i i g & 00 T =2 S UL R IR, 2EAT VS SR M R IR (1 700
T, FRIEMCAESITT T B IE L. Hedh, Mg al TR AT kA, AR AT KR s 4% & 75.76%, b EERGs, HAETEM
AT SR BESOR T A B L i %, R 2 b BS54,

(2) WHEEWS

WTEE R U —FITRMEERR BT AL, RRBEEMER, FERANEAIHES; BETH—FTR5E
BT, ERBNEIE KB EEST SN, 2021 £00K, AFSEEM=TEHASBRAER KR, WEHEERERE
o Moh, AR LHAEEIEERKR, KAMRR, RIGEZMAK.

HRERIRTTIZ E RO S BRI IEE R EIERARA T ERGEERBETIRT AR, URRK “HRRMTEE" 75,
V2% A AFEF LI X AR T X R TSR A A TSR AR BORE SRR B B SE, TE AR MRS T
9 KONREI XTI RS BB & & SH1. & SRBSREL X MTEERRCERFE AR (ERITIEE) +
XIRA T FHELEH, TFEAFE—FFRRHET . HARE. TREHE, ABEIHEE. MRWBORT. BREHE. A, k5
FRIEEEAEINRE, XA A MIUE T X I H B

RIS E LB B BRSNS X3 — T A, ERIBOEE L. TBOE KR5S R TR, R, % IT
R o AR IRTTIEE E NSRRI ZAHE =3 O — 0T RIS 7 @ZE HETUH B IR YN @@ %
PN s @EFBOHIN . Rk, GE VRS ™ TR I H AR ST K B3T3 B BRI IR 3 2R

3R 5 ©2021—2023 4 J¢ 2024 4F 1—3 H AR ATIEE RPN K BRZIGFH CRAL: 1270

2021 ¢ ‘ 2022 4F ‘ 2023 4F ‘ 2024 £ 1—3 H
MR B
A gk | BRI | A gk | BRE | A bl | BRIE | A HEE | BRI
— LI R 17.38  11.75% 33.78% 1130 597%  7.24%
ML= R A 8236 55.69% 42.14% 11949 63.12% 5151%  115.80 63.44%  56.03% 30.31 52.41% 53.58%
BT RS 36.39 2461%  8.58% 52.84 27.91%  5.30% 62.90 34.46% 4.44% 2448 4234%  3.58%
R 5 954  6.45% -1.44% 237 1.25% -56.47% 130 0.71% -46.32% 246 426% -3.17%
HoAihy 221 150% 23.41% 331  1.75% 39.50% 254 1.39% 54.58% 058  0.99% 19.72%
£ 147.88 100.00% 29.81%  189.31 100.00% 34.41%  182.54 100.00% 37.51% 57.83 100.00% 29.66%

GORLRIE: A THE AR A R R AL 7 R e 2

OtH—FIF &

W AT, AT 3 — ZRIT A 55 BRI T B B 11 AR TTBUREAE S B TN RBURF LA R X R AT st — 0T %, T
KT AT

2021 4 10 2, & L Tk fE A — 0T A5 3 11— P BT A OV 2 AU BT, A RT3 — 20T A0 BB iE+
FITRRFESXUIE . SWEASFEIZ O XIE . RBUX ZIBIE « & XL RS R AEREdLs TOD WiH . #1xf LRIiE, HRER D
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WS TMBUR . BESE X ARBUN . BRETTRBIXEBEE R 2. 5K (HZ50 @R TR R X8 B2 RS 280] B — 407
KRBV EVETTRIIL, AT 75T R 5 ADBREEZ O XIRE tth— 20Tk . mTBEERBE R SRS, BeairEsE. e Tim, KA
PRI, SRR R T B N AT B A e RO NBRAH R S ) S5 B 4% — @ LLBlRIE LA AT 58— F N
IﬁEﬂ‘ﬁ?@lWﬂtlju:?““ﬁﬂ%iﬁaﬁﬁii{’gHle:LI&)\f%DK?T“Li%ﬁ%ﬁﬁﬁﬁtﬁ'ﬂ“ﬂ/\7Fﬁiﬁﬂ’]iiﬁa FITRIEA G » A7 3R I

Wead i — s EL IR A —gOT Rk ad . R 2024 4F 3 A, SIS KEIH . & KACE B ek el TOD T H CAR
T, IEAEHEETE S5 AR,

20212023 4, AF] L —HIFRWNRFEE TR, 32RO LR 77 = AR SR AR >, L LA A T AR O X R, e
&, WAh, AFTE—ZFF RO R S I Bt = T A Ik S S Horh, AW 2023 FERTINT I —ZHF RN EERY
RUYCH ALK, REEICARTE. 2023 4, HBEX ZHIBE HiktHh 1 5%, HiLAMPERERA 7.01 575K, REEAh;
ZIE MR — EF RN, FERERX R AR, 5H 0 — SR SRS RIS AR, & 5EUFE, JE
SAZIUH I — T R BECE A OB R &40, F500 B BAR TEH )G, 15 A R B A Mo BRI 3t - 2021 —2023 4F & 2024 FF—ZFJ%,
H— I S5 5 MIRAR [FIEK 53.05 4476 0 427G 5.84 AZ70H1 0 127G (2023 4E3RAF 2022 A+ TRRFLX Z AL 4 S2 ARk,

23 SERBLX I ARG 1 2T 2024 £ T RERTLBLURFO . BE 2023 )R, A 74 5 RCERIEE T 478 X0 B IR (FR X & H
FAe 5K 21.78 12751 10.67 12T

K% 6 « ERITIZE LA CRfL: =y T PTK. Lot %)

TZITHRFEX SERZH X = XL
2023 £
ot LA 1 1 0 2 0 0 1 3 1 0 6 0
HALER 5.86 4.40 0.00 35.94 0.00 0.00 14.67 13.17 7.01 0.00 63.10 0.00
P LN -5.24 1.80 0.00 3.97 0.00 0.00 421 1.60 0.00 0.00 0.00 0.00
GERETT S5 A -0.48 0.45 0.00 1.40 0.00 0.00 1.64 0.94 0.00 0.00 0.00 0.00
TER W R -4.76 1.35 0.00 2.57 0.00 0.00 257 0.66 0.00 0.00 0.00 0.00
B / 75.11 / 64.74 / / 61.05 41.11 / 0.00 0.00 /

T i R 1 1 0 0 / / 0

/ /
HAEHER 35.96 13.84 0.00 0.00 / / 0.00 / /
B LA N 521 2.15 0.00 532 / / 391 / /
GEREFFRIA 0.00 0.00 0.00 5.32 / / 3.62 / /
FR WA 521 2.15 0.00 0.00 / / 0.29 / /
SVl 100.00  100.00 / 7.40 / /

v 2021 4E 10 Ak, &bk f t Um j H ;. BRifdbuh TOD 10 H i A 7 2 B BRI B L i 5
. p

AR e 30 \ LU R 5 )
) 4.76 1278, T 2021 17

HZ 2024 4F 3 A, HRIRTIEE FEERE L— I RTE IFRLEHRE 171.43 1470, C5EmRE5E 149.66 1270, RKEFHT 21.77
LG

E%& 7« 8% 2024 5 3 AIRERWTIZE FEAR L —RIFRIE B A7 FAAR. 1270

REAREES TR

86.00 80.05
SN HR 3.80 31.95 31.95
PRPLIX 35 2.30 25.09 9.27
B X AC 8.60 28.39 28.39

A 20.47 17143 149.66

GORIRIE: IE4 BEAS AR 28 m] SR AL BORHEEFT
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@Q&EMHEIH

ARFFRINE ST E T EAFESRER SR MEERER O RE . BEESR A RE, wr X AFEA2 FE A s B ik N
EHODETH, @R RS 7. S, 200, SOHO A, S AE%., ARFAHAAREEMITRITE A, @iy Lok
HESEZEE, RRUSEMERANRTHEE SN

HZ 2024 4F 3 AR, AFEELEEDH BB 118.40 J5-F K, RiHHESE478.66 1476, 2021—2023 4F, A& 437 5LH
FEPEE RN 82.29 1270 119.49 12701 128.43 1270, M4 EBFIZRS BN 41.17%. 49.43%F1 53.41%.

% 8 « i 2024 4F 3 HIRERGEE KRAE M A HEHN (A TITTK. 1270

AL EE R CHEER E?ﬁ ;\;@LI%A
Bhifg 0 7.91 16.05 7.76 7.51 25.22 24.02
REES [ B g O 13.55 33.10 12.27 9.02 40.95 36.28
SRSV By (D 7.69 5.36 5.18 1.36 2.67 227
TR 84.21 103.97 79.91 42.32 137.87 123.31
RSy [X i & 750 H 43.78 77.31 36.40 18.74 92.47 91.01
RSB X B P35 H 72.39 82.25 65.31 20.19 92.87 81.71
REES X & B 1 H 37.71 48.03 32.89 13.39 65.50 0.00
Al i B — SR B X 35.63 37.87 25.23 2.88 9.38 0.00
mEES 18.80 15.53 18.56 3.00 11.73 0.00
vk 321.66 419.46 28351 118.40 478.66 358.59

HET B R RO — 7 25T D A N BT
LI/ /A o) i

BE 2024 /£ 3 AJK, AR FBEEELEMIH BRI TRIR, £RMTILTE 580.20 1470, FAERKMEATHIES. HE 2024
3 A, ATRHIEERREEERIRE (51— TR REEMETE T R) BIEL 1302.58 1278, HMEHRE 601.97 1278, FFAEEK
BEARMETHIE S,

IR BRAE

K2 9« #IZ 2024 7 3 IR ERGAE R LR ELEEB AT (. 270

B &5 ISE) a3 B

7 LIRS 55.00 37.63
T IIER L 219.80 103.97
Ab 3T S — R ) IX 51.87 37.87
B X R By I H 127.91 77.31
B IX B VI 178.97 82.25
B X e H 97.01 48.03
Fb Sk b b B H 7.50 5.42
TR I 9.02 4.09
BEES 54.59 15.53
AR H 187.08 63.55
TFITB AL (B850 10.69 7.20
FIREAE 28.69 15.55
WEE CIuH 45-46T) 2531 14.89
Wb Y2 77.71 37.68

At 1131.15 550.95

VE: T H TR AR T TR BRI E PR SRR OIH R 2 N S4B (D, FIeEs i H R 2 T A E s B2 RIS HNFTE

BRI AR ERE AT

ERFRRE | 13
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LEMET H ST, B ZtITRSN, B 2024 4F 3 JRA FES IR RS TA T H T i S X, X, £}
B BT X B s BHYCEE 58 3. (IR E It 342.80 J5-T 75K, THEAHFUEAR 851.69 J3-FJ5 K - AL, K 482.41 12
Jo, EHWERESREE. Bl A, SRS R,

O@ZLARE

ATEFLRETE 5 AR, H—MEAT, BB ESTFRERERAT (URHER “HEEAT") SRR R 7% A IR
AFE (BRI H & X EA D MEREAURARAE R EATE P EAA D MZRIE, ARSI RS o OB R
HL I IR S5 B BT I B AR . AR A ] S BT H IS . BRI R H A B, TH BB, B AR AR
H#R A ARG S (NEEERAN—EED. ARTAC@&B BT, RIFFERITE 1222 1470, 2021—2023 4, E&A
a3 A LRI E AN 9.18 12T, 0.28 4275 0.28 1278, 43 HIUEIFIER 10.00 1278 (&8, 0.30 1278 (&8 030 1278 (&
Fi)o HRMIERT, BUFS ARSI HXZFREDN, AR LT E AR BT A S5 & &%, JFR AR R 5435 KI5 T BUR,
AFEFEE. THBREEE, BUFSART AR ERIE SR, A SR Sehr TR B O i # 2

B 2024 4F 3 HIR, AR BRI E THRIERE 114.14 470, SEBEEEE 70.40 1270, TFRBEGIRIET BN, ARTELHE

N

B2 10 « #% 2024 4F 3 AR A A R EAEERETH BN AL 1270

RREH TR
SRR | BEREIA | HRERE | Eidk®

2024 4 | 2025 4 | 2026 4

LR 2021-2025 - 25.11 2290 101 1.20
SEIT R 2021-2026 = 7.51 490 032 150 080
T T S R e Y 2 1 0 H 2022-2026 -- 10.00 355 131 300 214
SR Y2 2023-2026 = 4.23 058 126 150 090
PRUGTACX KB L) 31 b i AL R 45 Bt T A2 2023-2026 - 17.11 079 138 700 7.74

B) /g AR R R T H 2022-2025 - 9.94 585 220  1.90

H Ll R BRI X 2018-2025 - 40.24 3183 289 552
At - - 114.14 70.40 1037 2162 1158

BOREICUR : 65 B A5 AR 24 W) SR A3 B bl e

@M%

AR BRI EER B TG, EERB = BURHL . KB Rl SR e s A TR %S . 4z 6
AR ARG A LB TSRS LSRR, I RAIAE . B RE . rkLE AR OB TR A0 SRR
ARSI, SRR BESES, AR LRSS I E g, BFUR, DRER TR TRE—RBR.

2023 4E, AFSEIAIFOREFKLITN 62.90 1478, BFIFN 4.44%. 2023 4, 40NVBAr SEBUE SN 155.29 1278 (5AFEIH
ORER RN ZE TR N B B IRE TS0, FHIEK 4.97%, FIEAHCN 0.66 1476, FILFFE 48.72%, EEAMBIKK. w2t
PEIIR BRI - AR I A

(3) &RHHE

AT SMBRFWFRHRIES BRE. XHFE. TESH. HLARE. WERE, HSBRIT. MEERSESRIAE. THEK,
SR T FWANBNTE HA SRR R . 45 SRS MO TR, MERE. SMBOHEMEH, XERSH
HR#RT

MR R A R ARG S TR B R R AR R 5%

2012 7 J, HABHEEREME X WO, @2 FRROINNG S SRR ERER, WFRRIES. BE. THTE. TEs
Al LRI JIBRAE. E 2024 4F 3 R, BT EHEAMBOSESISE. WY, ek, BEMSATF. EEEPNESE,
S, HRAERIES I T BB AAT B A IR AR (UR R “ S8 8RAT 7D R RAT BT E PR RAT B A IR AR (UR fafR « &
FTERRARAT 7). B eE S AR AR (LUTER “HRlel”) . RFEMSEALFREERA RS, FEIHMtERR. He.
VR /EIET RIS, RRE A SR RE I PR

ERTRERE | 14
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MRk 5% 2 T8 S R k) R A BT 0 B S5 R R 510 5 SR AR SR . AREIND 5GP B AR R B S I A 2 AR I LA 5
TPELA R AL 0] I ZSFE DY K5 7B AS SR BT 2 [V 1 PR 6 D 5 B B AR R IR 6 0 3 S R Vil s WU R 5 ST M A s KSR IR i 25
FEINRFEIN .

A G R AR S AR T NEN NI T8 9 A SN . FLEON . FAA RN S AR BRI B B 2R R SR A
AMEAES IR . 20212023 SFE4 R A SRR B RGE . 2023 4, A SR EIEFREN 9.94 1276, FE:5% L4k
A 3.30 2 TeAHAB BRI 10.56 1270, 2021 —2023 4F, R4 SEIHRBIEE 12.54 1278, 12.84 1Z7TH1 9.42 12T

(4) BB

AFREF L AR B EOAEACE R R, EEESHRIE. L EEREH. EWEL R RER=RATWTF RS TN
BE, AHXEARIERE, AR TMNRANEIIRE, RSB RBRREERT .

AFFIHE S SR E0H, BorRHE I ERE, DIERBHEANZL TG, 8 2024 3 AR, BB RAFHESEAR FRkth
B 28.45%, KRMNGIFEED. T RJeB R REFFRA T GG 61.67%, KRHUNEGIFTEED FERERIE QDT R A 7 2,
R BV RIS E . PR PR AR T R B S I ERREAS R 1878 FEE SRR L SRR S RS R R = RAT
NI

FIEE S, AFBUEHEEE. LSk, BT B O 2 R INE LS e E R 1, Gl AR SR AN E R, HE
BIARFEAT R . HEr, SRR 6 K, B35 2 K EWAT CEERB LT ERED; EIESBAa 14 %, G EHAR S
BRI A RAT (LR “Es A" LEZHEERMARAR (CURFER “ZHBn ™ %.

PR T, AR MRS TR, JE B, BRIGRMIE . BRIERESIRBE P NEMR, =R EmEE T @R, B
R R RE LA . #2024 £ 3 AR, DRIFHRTHERSN 400 2 FATWAE MR K AT AL, 107 K2 L
mEkid 2.

PR I, A 7 E B ONERIE S IR E TR L LAY, ESRIR AR R, A FRFES okl 5546 & UL 4 E AT B A
JEIT R ZEAER . BT N . BN R ARG S B AR, DR IR B IRSS . W SE
MRS AR PNIRS S “Fhr—” SRS IER. BRE 2024 F—FFF, AR CIIHEEFRMHAE. ZEBAE VAT E
5.0 PANEra A W 3L 110 4, ERFEIFLEESINE 206 4, B ARESOER. EBEE. R EVEGLESE MY, BT
HEI B LI H A 400 4~

BZ 2023 IR, HERFHE I OARTE =080 485.00 1470, FrAEBEEETHA 32891 1470; 2023 FFE RN 54.67 1276, FIE A
N 73146 CRBIGES 11.33 1470, % 2024 5 3 AR, EEBHATEZITRE A B LR (EZ8 68.77 1276, HIARFEM.

EIZR 11 #2021 —2023 4F J 2024 4F 1—3 H A d BH RN S BRI G 0L (A7 270

2024413 F

g | BRIE | KA
H A e B LIRSS 2039 91.72% 21.13% 22.96 95.12% 18.58% 4479 98.04%  14.19% 922 97.38% 22.99%

HRE AR 138 6.21% 25.63% 0.89  3.69% 26.51%
HAh 046  2.07% 5556% 029 119% -4.01% 090  1.96% -20.11% 024 2.62% -23.35%
&3t 22.23 100.00% 20.19% 24.14 100.00% 18.60% 45.69 100.00% 13.52% 9.46 100.00% 21.78%
GORLRIE: A BHE M A R HR AL 0 k) e
OEEH 5%

O IR E R 5 AN AU T AR B PR 7 aQHEAT IO H 058, B S R G . DT R LRI S R A
YU, e PR R R

2017 & 7 A, WREERETBUT (TEUFE %S FTURE) (BRI H[2017]57 5, WwEHERE LRI S (DUNERK
“ERigHEE). BRI E R A MBIV SR 200 1270, EAMRTT—. SRS, mEERBIRERESEMARAT BRI TA
FDATREF AT 2024 4 3 5K, B & — WS4 A0 B 7 Y iU 3 4 K0 B 53t 32 4, 34 K E BB 1013.30
2.7, HrhEkiEe — AT 104.86 1270, #HaBEATT IS T 908.44 1270, TREINERBRAMEECN 9.66 5. BhkiEE—HE

ERPRIRE | 15
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2B AR B R A P TR R H it 12 4N, EE SR 228.49 1250, HAPEREHR SINGHER 27.04 1278, #EEEATTIN
BOHEE 201.45 1270, TRENEOIEBOREECN 8.45 1.

HE 2024 1 3 AR, BRilEHE W B BRI 87480.46 J170, ERiEHE: S M B IUS LR IES 130.18 i t. Fokiti 44
{EAKFEALEE IDG WA, BEVAR, BAMEVIAR, MR ARLE LRI, Eafmmemblig. B, N TERSE .

Q=L F A4 LRSS

N T TR A SRS 8 AR TN IERM . YCEERE. B (B R DAREREERERE R HRAT . 2023 £, %
28 FB IR R I IERHEURN I TTRR, A 5T SR SR Sk S AR BRSO [R] b R

KW TTTH, 6B R P 2 AR B RNUAE, ok Ssrkl 2 BN RS oot (R EAFR AR FRE A,
RS RIGH T EAREHEER I SR B ARL 75 SR RIR I Je 2 BRI EE T 3 A e s 0 114 H WA B A 3-12 /S H 4
RHEAERS DL e MR B, TSR AEME BT 3 NMHREME, ST e FERI AT IE R, STFEg A HA R 3
A H PEMEDEERHEARE A 1R FRAT R, B RIWTHR, B R R AE P~ B 75 SRIEAT SR 2023 48, SR PERHE AT IR AR
T8 SRR 5 4 B SR A A L9 23.13%, SEFP UK. J7 IERHE BRI OSBRI AN 4 2648, SRIWH R = B a REHEE R . & &R
MR SR RIS e B R, GR07 BTN IR AARAT L, 2023 4E, J5 IR AT T KA R R SR WA 5 £F B SR S A0 L 51y
38.71%, £EFE—.

BT, GRS RACKH CEANE. DESE” B, BRI ERAH EAAR, B ERE ‘B NE, i
287 MR, SL8RNCSELHMIUG NERESEIRIT AR AR EETR, TFRIES . SR KIT R, 48R
ARG TR, BN B R B A TR . TR AP~ SRIGZESERT], BT ROR AT M A B vl AT MRS, VP A5 I8 3 5 g il
AN FRIF RS RAY, % H AR R AN SRR IRAESS , ARG E R RS s SR B R R R A R R T AR 2023 &, JLPERHE
ALK 7 B 40 1 4 AN s BT L 9 37.05%, SEFPE —. J7 IERHY PCB EE4N &= RONENRI B AR, 4> NES AR, Bishay e
FERSS T RS AR s 2 7, DURAT B IC 7 RS SN 2023 4, 77 IERHAT TL & 565401 5 4F B 4l s B L 51N 53.10%,
LR

(5) BHRYR

AT RS RE BN RLE T EE S, HARIRRAE.

Ak S AT SRR b R BRI R T R A PR A F] (LURRIAR “BRER ™ MidfE@ s, ARk S R it 2l % s
FIEAE B L% .

OR =8 ARk 55

2021—2023 4EF1 2024 4E—Z=SE, AT BSEIRERE SR BN 622.14 1270, 566.30 1275 584.80 /27t H1 157.99 12.75; [, =47
bR AR, A F KSR R M % BRI EFFEARKT, 25008 0.31%. 0.33%- 0.25%F1 0.17%. K2R fdth &k 45 3 2 i
HRTTATIFBEENTT, A SRMEEAA . Rebh. LT, 80 A, BB, TR TR AT RIS ERER N, TE
AN EER G WA A RN A . BE 2023 R, BRI AT 149.92 1470, FTEE G 38.32 1270 2023 FFESBUENLIR
N 452.77 1276, #FiE 1.52 27T

A K ER it R SR B AT WA B R, fF RIS A ST s, i LRI e . AR TR P R KT
EEHIREG, EREARIZZ R AHMRE T, ARIERPREOUR e B, Sk YOl e Bk FI e IR IS, JF 5 ETF
WHHEIER—SUG, ZUTRSER, BUE RN R EE, RN,

M TR TTRE, AT RSN RATI A KA, ST, S5 RARIESCRE SO 5 AN AE —E %
So 2023 4, AFE MRS T MR RIS A L 28.90%, FEHER FEF T (2022 4£4 37.55%), EHE R TE N IKT]
TR G E P g5 77) K& 90 RAsHHELEHE Gt R 5 R EAME R T FUBSE R 7, 2R 7 SARIE & P8 S S A HE
WT 45~60 REKIHBCRINK S 5, BFBER KSR RAR 2 L 60 KA1 90 K5 FIELE . 2023 4, /AR it &% 5 FoRA &
PR S th At 38.08%, SR AR 9.22 N 4 .

@B BhiE 5% & Lt

N T REBIEAE A ML SN A BN EIE, EE LS NN R AN R B S A SRS DA SR I IR 4%

FE A5 B4 B b 55 MR g MR “HE R (HRER LA ARG — 1A LIt R R, REHE T AR BESME) MTAF
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CHIR” (LT T ) 0 AN R BRI MSE S SR R BTN, SRS, RS E ROt RS, £
TN R R A A = B R, IR R A G SRR R RS LA AN RS A, SRS EA NSRRI, K.

2021—2023 FFH1 2024 F—ZFF, AT RSB ShEE B & LSS 45.21 1276 133.14 1270+ 167.68 12701 58.08 12.7C; [F]
W1, BREDHIN 5.16% 3.33%. 2.43%F1 2.49%.

(6) MRB%E

WRBEIRREEBRIEGIFRE, EFETATNESHEME,

o ) BRI S M e 2 B el S R L IR 55 e S 57, AR A SRR S T AR T RS S 4 A TR S, IR
JEE R 2 R IRSS 2 Tl %

B2 12 « 2021 —2023 4E J 2024 4 1—3 H A& HACHR SR S BRIZR G (b7 1270)

20244 1—3 H

LYNIAESE 33.80 90.51% 13.97% 3238 89.73% 12.21% 27.41 79.23% 11.94%  6.95 77.15% 10.16%
2% 0.63 1.70% -46.82% 0.31 0.86% -218.23% 1.07 3.09% 325% 033 3.64%  -22.92%
kb 55 237 6.34% 34.08% 3.08 8.54% 17.09% 4.89 14.12% 34.75% 142 15.74% 47.55%
HoA 0.54 1.45% 44.21% 0.31 0.87% 51.91% 1.23 3.56% 22.17%  0.31 3.47% 28.28%

i 37.35 100.00% 14.65%  36.08 100.00% 11.00%  34.60 100.00% 15.25%  9.01 100.00% 15.47%

ORI A P A A SR DL

RN RS TR S5 0 B DA RS . BT RIS . PRIETEVE RSS . R P4Ey . IR s AT 4R . ARG T 4%
WARTE LB R BT L P I 55 . B AR S5 EE, b SSa R ki, T B, AR TR R, SRR R
famLlmr L2y St A AR AT N AR I B Al R A BT E k. N BRI E bR FE R AR I BCH R R T A R LA Pl BLER AR
PR PR BUN BRI BOROIESE, YL 0 2 el Il A8 1 4 B B L SO . SRR SR 1A A TRl — R B4 eh e R 55T 2, AN
il SERRSE T S, AT ARG A G FESNEL .

B 2024 7 3 IR, HRRVNVEESETTE 40 A, RS TAE 5000 Hm, WFEED. FHAAEYNE. HPHEE . W A TER
% BB LR HETRRE . ARXAETIRS . ZORIRSS . BUURSS S,

FEEFERE 1979 FEIFIRTERISIREEEE I LIRS, AT PAERS ko, EFSS F BB 2 R PARS, &
FEAR AL TIEEISS . Al SRR LTRSS BB RS BERCE R SS MHAIEE Ags, R PR RO . AR SSEUNTR
CEL DAY E T PN S TN - IR

KKER

AT RBRIGTER, RRBISHERRE, 2ETHEEHR—FIRF.

CHPUTL” I, FEIRAGE A B . BRI X R T S . BRI S BE R FE AR X I R R A R R, A R ERA T
WIS RS A, R T R RGO R R SR A O Al BRI T R B T S O (i L AN B A R
BUHTR B O A “ SRR, A A UURER RIS . 0. S = RERIIR R, SARCA “ Bt R R IR Pl B A
F 500 5RAL 7,

Ly W55t

AFRMET 2021 —2023 MR, HESTHTHESZHT GRS E A0 X LRI S ARG AT T 81, B R T Fruk o0k B = WL
A ARRALY 2024 FE—FEM S IRKREH I,

IR, 2021 4, AFHHEHNEIERT AR 253 5K, Hrugid 4k F s T Ak A& RS T AR 136 K, HAREERMEK
Tor; WbTAF 24 5, HPEETA 10 K. 2022 9, AFFHEBMANEGIEHETAR 121 K, DT AF 36 K, HPdlTAw
29 %o 2023 4, AFFHEMNGIHEE T AR 182 K, b T AR 71 K, KA T AR 29 K. 2024 4F 13 H, AREHE T AR 24
Ky WOT AT 3 K. BIRE I AL B R BB b ™ WUE AR, 02 T 5550 AT E MR i B
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BERE
20212023 4FK, FEHMATF L. SMPl DR A B R R R, /AR PR N, IR DU B B 3% 1 %
SR E: A TR R R, (0% BT S A 4L, DA SR IR UM B = A B A

2021—2023 4FAR, BEESLEWSRPSFRRE, An B EEIRIE . B 2023 FFE, ARLEE™HN 7296.49 1278, B R
N 792.45 1276, RN 12.18%, FERAEHT. WM HARRS) T Kb ARR B SRl T = AT . BE 2024 43 IR, 2
F B SR BT AN K

A w4 THHER) B SRl Wl ZXARBR IR . AR G R BRI T4 I E R A 2023
IR, AR FEHIFRBAR (BLEHFIE N, WAMIFRE A B . LR A FER R R R = S % AR
B Horf, FRRIEATKTHE 2808.02 127G, e FAEJEHEK 288.96 1270, Bl H 1Bk B HEYIVKS iR+ THh RS X, LR
BIH . MR EESK =AMk = AMX T E: FFR IR A 660.15 1270, 8 EEREK 45.07 1270, EEAKEARM., K=/
X B 2R3 T =0 R s A B AN U 45/ ) JR 4 A AR M 4% R AT 20.46 208, R LARIRIGIN 9.43 1278, ETHRIFRF=MEITR
AT L. 2 7 HARR SN 7 T 7 R R A (520.89 1270) FITRASELZR (121.20 1270) MR, JEAFERREHE LB 1 AE Ak,
I Al DA S S AR D 3 S N 1 0 o A F B8 7 R 145 T RS M TRV, HBt ARG A, W2t &
PRSI A T A, R IR AR E I3 R A

B 13« A F % KPR CRRr (250 1514 » 20236 A A 5 VP S I L
SR LT m{ﬁgﬁ LRSS SREE
AOLCEES . 17

TR RARAT R E
WifE . TR R

RiMg4 81.16 1.11%

5000.00

4000.00 E 455
3000.00 Ve 555.46 7.61% {& LA
3009.83 o . .
e e suis s, O I
Pt oy e 276.29 3.79% fE AR
20234F 20244231
e R T ity Kl 0.54% fe K ALAHAE
4t 1013.24 13.89%

VORDRVE: 16 Ve R A B DV R

B RIR: A F M SR

BARLEH
(1) frEENH
AR BEEADBOR RAGRIE IR, IEEERA T A ENEMER K, NEReRS.

2021—2023 4E3R, B AR 8 B A D BUR AR B N, A R A E A B A 1K 7.97%. B 2023 4FR, AR FTA &R 1752.48
27t Hrb, VAR TREA BT B RE 5 HA 29.54%, DBURFBGE SR 70.46%. TEFTAEERGE T, SElCBEA. BEARATIRIR S B
T8 315 9.65%- 10.41%H1 2.34%, FrATEH RS S5 MIRaE MER 95, 2021 —2023 4EK, 7 F) HAK S T2 5104 243.38 1476+ 135.66 12 TCH
117.00 12,76, FEBANFRATIHI RS WSS AN o] S F0T R 2. #E 2024 4F 3 AR, ARFTEENGE 1757.53 1470, B EFRBUAR
Ko

(2) ffk
2021—2023 53K, AFHBMESIEREMK, BAKLSAEMRE.

2021—2023 4R, AFMFMBIFEEK, FEHEEHK 13.93%; AFLWHESENESHK 13.07%. &E 2023 FK, AF4HE
%N 3346.71 127G, & FIIIR M GUSA 60.37%, Hh SRR KL & 58.48%. i LGSR LL & 34.01% HABZY 5 7.51%.
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B4 MR SGE M T T, 14U 1-2 4R 2-3 4E4000 1 36.06%. 19.27%H1 16.53%; FEAREEMTE, 5655 HAUERR S AR 5552 5 4
39.30%- 42.02%F1 16.71%; Rtz & 4 HISEooht, SR8 9.00 12370, HHEARTN 63.59 1278, FEHHFIZE 2.80%~4.25%,
FIHIH AT 2024—2025 4F. 2021—2023 4K, AF|EFFF5514 765.08 1276 908.47 /276 1017.02 1276, FERTE G (2023
FIRRBUN 996.58 14.70)

MBS FRbR KR B2 2024 45 3 H R, A7 F5= £ % A i 55 R A LL S R0 5755 B AL EE R 43510 76.60%+66.85%F11 56.24%,
% MAERE.

B Flge
2021—2023 4E, ATEWRKAFER K, FEMRUSERMENE, BREGOTARARER T EENE. SEE, 2
ARME SRR,

2021—2023 4, B EEWSIBKT K, AFENESRAFIE A 11.25%, HEEEMEZ BB R T BlaZIE i
HONRILFISER, FREE N R, 2023 4R, AR EIFOARFNEEAEZOR BB ERE CHFRE SN 61.88%), @il BB T K
AL B C o ) BV LB 27 28% D F R AT AR 1 B ZEAN 78, B RO AT 45 820 A Fo B A8 sl as (o R 2 AL 4510 39.45%)
LB SO E AT R RSB o st A AR RSl Rl B 7 A o i (AR sh il as, TRRERYE— M B IR EL40 2k R ELORIE G K 28 23.45 12
JC, BRI K 17.86 1478, BB HPATW AT IR AR, AR AE L THE T BRI HE % FTE

K15« AR BEFIREBOL (AL 278D K16 » 2021 — 20235 23 R M LA S Cphr: 4478

Iﬁa 2021 45'3 2022 _/qz 2023 —/'13 140.00 140.00
RIS N 1419.43 1576.36 175687 0 B 103.46 120.00
. 100.00 100.00
EFE 220.09 22533 234.67
80.00 80.00
1) 2 H 96.07 104.96 120.71
60.00 60.00
wilkr 2%
Hex e 16.26 35.30 24.97 000 00
KR EAEB 8.49 7.73 36.12 2000 000
Il S 100.31 103.46 91.55 0.00 0.00
20214F 20224F 20234F
LA (%) 11.98 A 984 IR BRI AR
BERRER (%) 2.57 224 1.87
s # IR i 1l IS, 1/\ TH M “M G+ hb B s
HRPEW R (%) 452 422 299 GERbR: BA G A TR BV R -

FORBRUR: A AR A 7 SR Bk R
HRE AR LA, A n| B R R TR R I

3R 17 « 2023 4F [FAT Mk A &) B A e e

puedi=t A BB FIEHR RDUBE
ElElgN (27t 1756.87 462.00 199.82 580.81
BEERE (%) 13.10 2.25 7.78 15.26
BB (%) 1.84 6.07 325 1.42
%zr#ll&cmﬁ (%) 2.99 4.06 0.39 241
(% EAL RN RA) /BN X 100%; 5P I =EBITDA X2 /  CHIWLE B+ BB ) X 100%; § IS (%) =13 FINE/AG B 581X 100%:;

Y

ATALEEHRSTIFTFEE K, WASIHRERFREKT, LERIAMHME; RNGHSH DR S K,
BEEDRFEREARL, FRBFIRTRIFESHROBRK, NERFIRBE .

2021—2023 4E, BEEEEWSHEGY K, ARLEGIESRANEWSIK, ZEEHMERFFELE MK 18.62%, W4l
ANEERTRE, ERERRAKE, GBI, 2 hiE& K Ba @RI E ST SHAMEE S MR, A7 35 iEsh
SRICAKIESHE, BHERTEEEDNINEFMANE, N2 MRS LR SPFREPEK, AFSHAME FRER AR FERST
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China Lianhe Credit Rating Co. Ltd.

HATHERR (O BAT UM AR T, TS A T O M AT R o A B B B S e R 4 1, (L4
SN PRI RIS RAT:

K% 18 « AR|BLRRERSH (B 278

iH 2021 £ 2022 £ 2023 48 20245 1—3 F
LENEBA TN DT 1928.02 2112.97 2095.10 416.97
ZEEIIA TN 1502.57 1650.33 1496.41 442.92
LEPSWERH 425.45 462.64 598.68 -25.95
BEE SIS TN DT 168.86 343.71 434.14 61.91
GG I A H NT 987.61 1151.01 1449.99 176.32
BBEsIERER S -818.75 -807.29 -1015.85 -114.41
EBESN T ISR B -393.29 -344.65 -417.16 -140.36
B IR AIIE RN DT 1983.93 2191.56 2644.06 713.77
FEOEBIER DT 1636.80 1912.48 2250.12 543.11
ERENIERBHRH 347.13 279.08 393.94 170.66
LWL (%) 125.01 124.79 109.84 108.87
e RIS AR -46.81 -63.49 -25.23 30.23

GORIRUE: R BASARYE 28 ml SR 4 BORHRE 2

e bRt
AT EBIBIRRABLT, RENFERETRE, EEEEET.
K 19 « A FEEfGTERR

W H Eicn 2021 £ 2022 4F 2023 4F
WEIE (%) 183.83 181.50 159.13
HELE (%) 67.61 63.51 53.02
R G E bR ZENERB TR (%) 17.42 17.09 18.08
ZENE/EFRSE (B 0.52 0.50 0.50
MEREFEWS () 0.98 0.82 0.62
EBITDA ({278 155.43 158.11 157.29
A% /EBITDA (fi5) 16.84 18.96 21.28
KRR LENE/ TS (D 0.16 0.15 0.18
EBITDA/F B H (f5) 1.23 1.13 1.06

ZEWE/FBLH () 3.36 3.29 4.04

1 /55

SN NG

ISR, /A LA VA R0 1 BRI LB, DL K™ AR 55 CRIBE T M T, 508 B0 1 1 R 5 3k
ATIEFRELARE BT PRI EBITDA, S ULe AR B UM B AF M . BA6TT, A AL R T

HEE 2024 4 3 AR, A FIXTAMEGRARA 180.99 1478, WARGRTT EEON AR RETT, BeA fAUAR AT,
A 2024 7 3 AIE, BEABHERKBLA A ESORRIFIL .

HEE 2024 4 3 AR, AFIREHAT RS B8 5231.63 1478, HARMAVEUE 3120.58 1478, 24w [AHER R SRIEWHE; 7 B Eaa s
B2 x EHAT, HiEmREYE.
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China Lianhe Credit Rating Co. Ltd.

B caxmusatn (BA7F)
AFBEERWVEFBEPTFAT, AMBARED, FEFEREREBERZE; ATEPAHEHTIEMERR, BE&FEHT
ST BATRELE, WL MIERE.

BREE 2023 B, AT LN T AT RBCE BB BLEN T AR BBt K, BMEe 5035 1270 KPIBAUEE
1031.69 1270, B EFIREK 17.98%, FERX T A AT, SRR 328.40 1270 (FEEN 74 "I M SE S0

2220 © 20234 A 2 ] A H A IR FE 44 Bk B3R 21 « 20234 A 2 ) AR H A S USCEK FT R
Az 270)
e o oA S IBGER
R IL}m i HHLZHR 53 &5 45 e
528% 1 ELLHN 23.39
B 1 E 24 72.76 44.47%
2FE 3 49.95
1 W 53.73
B 17.45%
1 & 24 3.60
14D 24.71
HFATRYE = 14.57%
94.72% 1 & 24 23.16
HAERIR: BEA THE MRS A R JR AL ke e gﬁﬁ y 1 q;u lj*] 24.23 4.26%
LR 1 £ 19.62 5.97%
At - 295.16 89.84%

GORIRUE:  BRE BB ARAE 2wl R A PR BT

A E AR 2 ERIE T BB aE . 2023 4, ARARESEIVE AN 6.36 27T, HHRIESCH CRLE S AH-FIEHN) 2 28.60 12
I, BB 41.31 4278, HA SATEZ SR IR B B i £ 8 NI, BERWEIT AR LIRS TR, R, A ARG
BB aE B BB B T s RIS AT 16,32 127T.

P& 22 « 2021 —2023 00 ] A B IR L O (IR 420D

BRI R IR B 42 23.88 15.20
BORRUR: A BHE AR A m] SR AL Bk R
3 23 « 2021 —2023 42 F AT A AL 270

IE 2021 4 2022 4§ 2023 4§
FRASAZ S A S B B U 19.82 6.26 2.69
PRSI SRR i 2t 3.77 0.73 0.84
Ak AN B 7 A R i it 1.98 19.04 34.84
FiA HoAt AR 5 4 B8 7= I AT iR Bl 2 0.20 0.10 0.20
Ak B A I B 4 A B P A IR B BRI 8 - - 2.74

At 25.77 26.13 41.31

PORIRIE: 6 B AR 28 Rl SR AL BRI

A 2023 FJR, A FEARFAES N 1120.11 1278, A IFOEEER6GS M 33.47%. Hd, 6% N 650.00 1278, 5EiB6i5 0
58.03%; IS EAMELE 78.07%, i MIHRE,

EGRRE I 7T, 2023 45, ARIAHEEFENIMEFFRAN 4.48 1270, BAFHR TR L4 15.20 1270, B HAh S &= g3 A KW
4 6.65 1270 (EBNTF AT SATHARBHIRLD, kB s 0 F . FIE SR B SO IEL4: 52.98 1278, 1A — @ RE S E 775
A 2023 IR, A F AT SIS 0.08 £5, i LIS R
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China Lianhe Credit Rating Co. Ltd.

+. ESG 904
AFERLZEEFZEHRMERN, BRBITENE SRESTHE, BEESHMABERERE. BIERE, AT ESG RIBIF,
X EGSELE LA,

IBET7 1, A AR AESh % O RBR R S5 FLE B PR, BB A AN BT 0 A, SRl B R B e ek, R
ZREOFH ST B BN T B SR (SR P R s e, A RIR A R OB REIR SIS, B0 4TI 42 R RE IR Ml A 4ol o

HETTI, AT RE T AEEER N LEALE TR R, N A AT S5 2 U T E ORI SR Y A e, PR
LGRS LR, TR &5 R R B A EBEM, tha TR .

TRIRTTI, A R ARG T, W NIREREE M TE R, A B A A S Py e R A

+—. MRS HE

W

=

L HEe
BORF SRR TR

g R E AT X 2 —, EEMRFNBCRS . Tk, BRI S Rrelng . MR (i B RAG L KR
Gt AR, 2021—2023 4F, BRI HISLIUMLIX AP B (GDP) 3881.75 147G 4045.45 20 423322 1270, [AIEHIEIHE 54 6.9%
2.3%F1 3.8%. S3FANE, H—AIEINE 69.71 1270, H EEREK 5.1%, WX AP B KTIRER N 2.04%; 555 infE 1872.11
275, WK 4.7%, WXL SEBK P TTRRE N 54.4%; = INE 2291.39 1278, 4K 3.0%, XX A= SME IS K DTk
43.56%. —RFEARIEBI 1.7 2 44.2 1540 AIHLIX A= 17.03 Jio6, T AR 3.2%,

2023 4F, BRI E B RE R R 13.1%. 27500 E, H—2 IR FE TR 66.6%, 5 =/ IR K 3.6%; H=r %%
TBE 20.0%. TG, FrHLFE R BEET B 32.7%; Tl BEHEK 3.4%.

2021—2023 4, BRI 20 B2 B— M A LTSN 448.19 1278, 437.21 1Z70H0 482.51 1275, [l EL153H 73 5] 18.20%. -2.40%F1 10.3%.
2023 4, BT SEIBIORON 300.29 127G, 38K 3.3%. FIHH, BRiGTT—M AR H 671.86 1470, N 10.9%; ZRFTIMELE S % (—
FA FETRSUIN— A FE U ) N 71.82%, BARFLAH T .

SRR

AREAZRETEMEEFRTEE . RS, BURSL. REEF MW KERIRIWEBELSEE,, X EE.
TR, AFREHRENERREHASHENE 13X/, BURXEHFTRERL.

AN FME BRI T IEREME RN 1278 . DR ERl. Fm AR Ss k. GRES B 24l U K [ e AR e () 32 B8 T4k, X sk 3% .

2021 fEiE, ERMEHEE LG IR MRS A AR IR A S ANR T 158 1270, AR BEARLI AT

2022 6 H 7 H, AFPEEARNT 151.94 (IO NEFM AR, AFFEMEARTZERN 169.20 1470, FraERE e ER 23T .

2024 4F 1 H, BRI E SRR LMERE R LR RZ AR, ERAR FE g ER, SE—PRA AR 5L,

BARE, AulEGE . IR AR E A LIS 7k 25 (1 478 AR AE A R T R S A BURN S R

T SRR 2

AREARIN 2 B I B RS a0
AR RATH A = ARG E A

AHBIHAAT BRI 10 1278 G5 10 4270), HRIRATIRE 10 {2705 CRED, 2024 4F 3 AR A A6 551 0.44%,
AERS 0 0.28%, XA RIS KN/ B REIAMGIEE RGN TEE A R RIS A S, KITE AR L5 fRZ A
Ko
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China Lianhe Credit Rating Co. Ltd.

AHAETEIT 8

AFREEFEHRESRNENEHFIURAT B RIURS ORERE T, ZRBAFRXERFMBEE, MBEEEGE, WA
A BT R SRR RS

LA 2023 4RI S5 Bt vkt DAAHIGIIUAAT @B LR 10 ALTeHE TG, Bt RAT G A~ RHIRR 55 LTHEE 2149.94 1478, AFZE
PRI ERA RN RAT KIS 0.97 £%, XAAT G K655 I ORBEAR L M v), A R S ENS Sl E3 HUN EBITDA X447 J5
KIS RIS FE RS . B ERIA R XIS, AUREYIE, B R, A GO B AR A RO .

K3 24 « ARIGIIEIE RE 7.

| 2023 4F
FAT RIS+ (Lo 2149.94
GEMGRNATIEKIISS (D 0.97
LEIEBAT RIS (D 0.28

RAT J5 K 55/EBITDA (f5) 13.67

JeR AR BURAT UL N RIS K655 288G LB BLEiR A8 s Pl B

e RATIRK

+=. LR

TR ATLENR . W55 SN SR R TURAT 2% AT I SR A T vR Al BR S BEE TS A7 TARKIEHSEL08 AAA,
AHIGIUE SR H N AAA, TFRRENTIE .
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China Lianhe Credit Rating Co. Ltd.

MiftE 1-1 ABBRNREWE (BiZE 2024 F£3 AIK)

HETARIFER TR BT
wrFEHEELERS
93.51% 6.49%
v
REFERERA RS

BORBRUR: A DA 2 v $ (B k) e

Mtk 1-2 ATBALZELE (BiE 2024 F£3 AIK)

J%ﬁﬁk%ﬁﬁﬁﬁﬁﬁ%ﬁ%@éﬁ%

I
iR EATIRAF

o ;‘%ﬁi‘eJ

P |
we | 28| (| || [A] |,
& gg: S5 | ## ﬁ; B i;*__i{é
n| || || (wm| FC| (Em| R

ps
Sl ||
H i s

o Ll

GORIRUE: IR BHE AR 2 =] 52 0L BORHEL

jsi %
% %
7 pA3

ERITRIRE
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e
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China Lianhe Credit Rating Co. Ltd.

Bt 2-1 EEBMSZHIELER (REEHOR)

W B 2021 £ 2022 4 2023 £F 2024 4E 3 H

T4 %5 i
WERB” (L) 804.06 760.47 747.17 786.75
FIER (1278 104.92 97.66 106.48 105.89
FAth Rk (26 47.88 56.49 68.64 7217
7R (Lo 2838.38 3194.95 3512.95 3579.93
KHIRALR B (28D 442.04 548.44 557.77 603.08
] 52 %= (Z78) 157.84 177.71 223.00 22231
ERETRE (2 44.94 70.46 39.96 43.96
TR (L0 5774.23 6504.04 7296.49 7528.34
A (28 14.22 169.20 169.20 169.20
SR AR (1270 895.25 1119.18 1234.79 1237.04
B &G (L75) 1503.18 1685.25 1752.48 1757.53
RIS (2ot 823.03 923.70 1206.77 1285.30
Kfis (eoo 1794.59 2073.84 2139.94 2258.40
A% (Lo 2617.62 2997.53 3346.71 3543.70
ELAIRN (278 1419.43 1576.36 1756.87 360.37
BLA (2ot 1202.10 1355.16 1526.69 328.09
HAmlezs (2o 5.39 4.79 6.96 0.75
FHER (1270 100.31 103.46 91.55 18.88
EBITDA ({Z78) 155.43 158.11 157.29 =
BT A REEST SIS (2ot 1774.47 1967.20 1929.75 392.33
LEWNNERANNT (270 1928.02 2112.97 2095.10 416.97
LEHER B (1270 425.45 462.64 598.68 -25.95
BBOES G EFH (1270 -818.75 -807.29 -1015.85 -114.41
FFOEAIE R R (120 347.13 279.08 393.94 170.66
W% 5ERR
BB BAUR RS (U0 11.33 10.19 11.09 =
1E5R AR B (PO 0.45 0.45 0.45 -
BRI (B0 0.27 0.26 0.25 =
MEBAL (%) 125.01 124.79 109.84 108.87
EFNEZE (%) 11.98 11.11 9.84 7.16
BEARBEE (%) 257 224 1.87 -
B (%) 452 422 2.99 =
KIS HEAILILE (%) 54.42 55.17 54.98 56.24
EIHSHEALLE (%) 63.52 64.01 65.63 66.85
B GER (%) 73.97 74.09 75.98 76.65
WA (%) 183.83 181.50 159.13 159.39
IR (%) 67.61 63.51 53.02 54.61
ZENERIN L (%) 17.42 17.09 18.08 =
a6 (5 0.98 0.82 0.62 0.61
EBITDA F S48 (%) 1.23 1.13 1.06 =
4 ER 1345 /EBITDA (f&) 18.96 21.28 -

RREM SR E ARG A 20 HAbish i b i B % St AN Jo HABARR B SR AT B QAR5 4. 2021—2024 4

N 243.38 1470 135.66 1470+ 117.00 /7GR 113.3
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China Lianhe Credit Rating Co. Ltd.

Bt 2-2 EEMSZHIELER (REERFBOR)

W B 2021 £ 2022 4 2023 £F 2024 4E 3 H
T4 %5 i
WERB” (L) 197.61 52.78 50.35 169.86
FIER (1278 0.04 0.09 5.15 4.59
FAth Rk (26 151.72 330.88 328.40 290.05
7R (Lo 1.30 0.15 0.15 0.15
KHIRALR B (28D 847.99 874.43 1031.69 1031.80
] 52 %= (Z78) 3.13 2.93 2.73 2.70
ERETRE (2 0.00 0.00 0.60 0.60
TR (L0 1288.18 1381.55 1510.12 1591.54
A (28 14.22 169.20 169.20 169.20
DR (270 - - - -
B &G (L75) 358.85 304.96 314.67 302.87
RIS (2ot 467.95 399.92 650.00 650.65
Kfis (eoo 375.26 570.95 470.10 529.78
A% (Lo 843.21 970.87 1120.11 1180.43
ELAIRN (278 278 4.06 6.36 0.17
BLA (2ot 0.20 1.49 0.59 0.00
HAmlezs (2o 0.04 0.04 0.04 0.01
FHER (1270 532 3.05 16.32 -4.83
EBITDA ({Z78) 27.88 39.20 58.88 =
BT A REEST SIS (2ot 3.50 1.72 1.11 0.57
LEWNNERANNT (270 20.93 8.90 7.77 2.73
LEHER B (1270 16.02 3.38 448 1.01
BBOES G EFH (1270 -359.19 -28.81 -64.12 5.89
FFOEAIE R R (120 488.99 -118.40 5421 112.60
W% 5ERR
BB BAUR RS (U0 5.02 7.21 2.43 =
1E5R AR B (PO 0.15 2.05 3.87 -
BRI (B0 = = = =
MEBAL (%) 126.00 42.33 17.51 346.93
EFNEZE (%) 64.64 52.20 88.78 98.03
REAREGZE (%) 2.29 3.04 4.06 -
B (%) 1.48 1.00 5.12 =
KIS HEAILILE (%) 51.12 65.18 59.90 63.63
EIHSHEALLE (%) 70.15 76.10 78.07 79.58
TP RE (%) 72.14 77.93 79.16 80.97
WA (%) 71.46 84.00 57.69 65.80
IR (%) 71.22 83.97 57.67 65.78
ZENERIN L (%) 2.89 0.67 0.62 =
a6 (5 0.42 0.13 0.08 0.26
EBITDA F S48 (%) 1.26 1.10 1.40 =
4 ER 1345 /EBITDA (f&) 30.25 24.77 19.02 -
TE: 1. AF 2024 F—FEM S MERSFH I 2. HAbRsh 0GP 0E B 6% St NG S H
ERIRIE: A A AR A 7R A BTk R 3
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China Lianhe Credit Rating Co. Ltd.

Bt 3 EBMBZEROTELR

i L2 TTHEAR
iy ST
B BB A KR
wRPEg gk (D 2880 IKE= CR- B / Ex100%
ESINEZ KR (2) n FEUE: WKE=[CAHV/ET 0 ) (1(n-1)) -1]x100%
FE SRR G KR
LERERR
B GTUR F RB BNV RISON P31 SISO 75 A1 257 IS SO 0 +-1 257 18 SR i 5+ 1350 ¢ [/ 3 7D
TR A P Y AF B4
MR BB YN T B
IEWINEE S ERT A FAET7 55U B I 2 L B N <100%
BRI
BEARG R QRFRNESRAARESHD 1 TE#E PG+ SHE RS x100%
RPN P RIE/ T B X 100%
EMLANER  CEM RSB SR B G KB /8L SR> 100%
% AR
B R SRS < 100%
A TEAMILE AR %S (KIS 6 55+ BT A B LA x100%
KIAG S BEAMILER KIS/ (KR S+ #H G x100%
HLRLEE HRR DY FTE E R 3> 100%
KIBAR R 1385
EBITDA F| .54 EBITDA/F|E 3 H
431345/ EBITDA | 43545/ EBITDA
SRR A J19RER

AR RSB AR A< 100%
AR RN G250 RBI AR AT x100%
LEVERAN AL LE G ISR BB A 6ETHx100%
ISR DG SET™/ 655
T DU RBE™ =18 T Bt S Rl B FU At < AU 3R 0+ 45 345 Ao <+ IS WST B2 3 LRI B+ AU CRATE 8-+ MR 45 SEAR PR B +1iT A B B 20 5
Ph Bl B+ R R A
FL 57 35 =R S R4 P 0 0 B 3l 570 58+ Ak S50+ R AT R (R M A TS5 S 0 U < B 7+ 1) SR ARAT itk
KIS =A I B+ R 577+ B S AR5 55
AR S =R K655
EBITD A= £ A+ 3% FAL TS 32 -+ 5 B8 7747 TH -+ FASL B8 7= 3 1 H -+ e
FRS =B A E S+ B AR S
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China Lianhe Credit Rating Co. Ltd.

fiitF 4-1 FHEKEEAFRZEREX

A BE R KIE SRR N =F Y, FF5F =" N: AAA. AA. A, BBB. BB. B. CCC. CC. C, & AAA %, CCC % (%)
PUREERSL, F—MEHEHRTH “+7 “=7 FgdAriil, SRR a8 T 4550

FAE RIS R T VRGO GOB LA () m AR X Y, A5 A5 20 el v B E 1 VR4 RIB LM% 1501 s, (HAHERR 5 H
LTI GBI e

HARSH GBS L&,

ER%H X

AAA EEEBISSIIRE IR, FEARANZAFIZ TR, AR
AA LRSS HIRE TR 5, RAMBTFIITHI AR, ELMFRRIE
A LIS RESIBE, B ZAFETIE R, SR
BBB BEIEF RS M, ZANAGTIEEEOR, HAMER K

BB B REIEEE, ZAMATIEEIRK, BAMRK
B IR 5 I RE VBRI T R I I DF A 5T, 2RI
cce RS HIRE I BEHOB T R AP IR DRI, AR

cc FER ™ BRI AT IR ORI AU, FEARARELRIE LI 5755
C AREREIE TS5

it 42 PREGFERAFRZERSX
B V£ K212 S L 2 S A KA T 2 .

Bt 4-3 FRREBWERE X
VRO LR 5 AR — 4 AT LRI REPERVR AT SPUR BB AP NIRRT Sl B KBS DUA,

TPRRE X
IETH FERZAMBER, RKMEHEHE TR
R EAPIROURRE , AR ORER (5 ISR 22 (T REPEROK
| R ARBIER, ARRAE ISR R R REPERIK
KIgm PRSI S R 3R AN RE T IRTAG RS TSR BT T R sy
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China Lianhe Credit Rating Co. Ltd.

IRERVELR ZHE

MR R M EVE RN & G PP A IR A =] (LU fiRR “BREBHE" ) A RS MTE, BREHt
(ERAEASIITIUE I VF AT RN A RFSE AT BRIEA VP, BRIEAVP S B A5 R I BRBR VP AN A ST ER VP 22 o

Bt R EHA IR AR (LURRERR “Stam” ) BAZELE BUE BREA VP BURNE $ A0 2R S S 44t
FRBRE G TSR I S BUR BRI ZRFLVF G 5 (7 20 FE A G020 RO A 56 il R iER
PR T AR

SO ) BT A A E KA, B AR T REX BT 4 ] BA I S IR 2 AR RO R ) E
KFIL, o m B E R A BEAE IR A R BRL

BRE SR V) R St A A AE S BURDL . AN E I ARG R, WAl EKR
AR, BT REXS 51 2 F BA W 6 TS T PP A RO RS M A ST, KA B AR AT AL B IR A
LT 00T, 5 SERA SR SRS VPR, R ERER PR, HZ S BUREOR M ZF 0P &
258 WAL S PR R VP P A 5 A4

5 A T ANRE SN SR BEIRER PP PR, s LM IS « APPSR Z0E AR TS I, BRG 5E
15 P DAZE 1 B TR
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