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K1 A, ATRERIFEHRK, HERETEERE
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PR FEHI L
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%, AR EAH IR AT RS BB 0 H
HRTAT PR BT AN RA - )5 S BE T R AR |
WAFREH P AL, HESHW, X T @
PR 1 7 _EARBAERIE T E SR8 i
W HER I H , WRAESERE R I A, I
FKEESRbr 5 R IR LA BRI Z 57 B
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L, AFEE T AR BRI T B AL
FEARAFHLHE IR A /0B B B O ST
SRR, R EREREE, BRI
TR DT A AT AR 1 o

B HII I, R MLIEME, 4R L
AR EBENEHRBAFRREH1EE, &
B AR AN [ B 98 1D SRS RV P B
NAEHE T CERAEEE R AR IR A W] B N AL
PRI BT (2022 SFROY, &M TR A
LB fnml ER A E (A BT AT,
e 2 7] B R PV D A & w2 18 PR A
w] NS RIIK P 2 TRV B8 el e o SR8 7] BE
SRR A 2SR B T O B e AL,
G 1 554 PR s S 4% 4 W I S5 IR BE B D 2
B8 e AR R AT S MBI T o 2% 24 =] )
b2 Bl e R B B 554 IR ®) T AL — ik
LK, AR HESRSRENAEMLM.
XTI AR, SEATILSEH LI, Xt
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WAZEAZ S AT N E BRI LD, X RIS FEL R
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LA 2579 13.97%) A NIRRT 6 (&
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I 5y e Bk g e A% B RISUIE DL ORFF T

2023 5 11 H 4 H, H4E iR 54
ARG X R BHIRAF CLLF &R “RiX
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PR, IR 7 E1E B RS TA
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GUEERL SR TT R . WSS Hh R A R
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2.6, B FHRGEE IR 38.50 14.7T, 2023 4k
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S A 2022 SRR, JUPNTE IR BT A 430.45
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S LE LI 205.85 27T, 1#A)E-7.21
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1. 28 hR
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o, NEEEENERNTR,
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EWEAK 20.15%, 18 R F e I
PR I K DL R k1 5 5 IR I A J N B O
JIrE. 2022 4, AwlskBVENL YN 1,576.36
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%2 nNEAELEBAMRAEANEFL (F2: 2T, %)
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- = HEE  EBFIE
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—4
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]
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3 I -
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BANEEE
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HRBAL S, JELS, THEFEZF; REZFWEEANNRK
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BPEH I E AN KA EL  HE A
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AL R 2,917 1 43 s 5 25.97%, TR
TUH BAFKF 25 ire. A F i — 2 &I
ANFFEE TR, ERE A T 4£33.06%, 20224F K
11.30127G, [FIEL N [%34.98%, &% & k508 R
KEAEXBORRM, 701 XLk
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F BN RIE, 2R AT IR R B R, I
CERAFINE R LEFFEAR AT s 20224, A 7] SEILK
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F B RN TR B R AP ARG Dk 25 3E AT
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Emg A b Tt o Sl 5530 ok Rk Rk, 4 hi iR

M55 4 SR IZ 0 5835 s 20224F, A A SEBL AR
26.8812 7, [AIELHK2.32%; 5 EFIHN
82.93%. 20214, ~wE|HIMEINIE(E RS LT
PE SR RS Sk 5% 32 A R 1 8 %
TSR B SRV BT < ' 2R R R4 S I Ak
N s 20224F F 38 24w N B [R] b 345 B
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BeELHEFEER, TLE KBkEFHR
AR — B85, 2022 FHFIARAR
T, iTR4EKBARE, BLETHFH—
ZERBCRTREGONE L E, NLRAHE
2HALLRBRE. BAKIEXED, ML
EA B, FRBROBERATALHES,
AT HERHRADE, LRI EHRE LK
R EREAAHEE, Ib, BRRESASEF
EABBK, ERETLTHHALKERDF
RBEWH N,

Mgk G T s b = I Rl 5 32 BE R AR R Ay
5T, HRLGEE R INF D5y 408 M s
FERM S o SR AT 2004 4F 2 ALE LEFIES
RE 5 BT LT, S BON AT I 4 E B #2022
IR, RARE TR 4,026.91 47T,
A #FR R 1,094.49 1250, HAHETRAF
i &R 197.43 12705 2022 FEENLIRA
591.90 1270, [FILLIEK 15.51%, FljEe%40 62.83
.55, FIEL TR 8.00%. #Z 2023 4 3 AJE,
R B R T B0 4,268.51 1478, B #
Bad 1,107.67 1276, HAHETREA R A #
K2 189.74 1278, 2023 4F 1-3 H, HRBASE
PN 119.58 1276, FlESETA 11.25 1476,
[F] LK 16.22%

2020—2022 4, MR WA o3 m S BUE R
A 510.06 147G 512.41 {¢.70H1 591.90 1276 F
o, bR AU 5 481.12 2.7t 485.99
2. 76H1 567.84 1276, N5 EBFIF T, 2020—
2022 FAE R A s e B AR B R 2R B
B, 2022 40 20.25%, AR 5.37 ANE 4
=

MRy 2 B R = O . KA
b R A HAR BRI, B TR RISk HUAT (1)
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BB TR T S R R I T AR B A R s R
HUTR AR, RREEIR B EHEOOE X K=MK
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MR M GAEFF KB, DAL A0 g
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(AT 75 PRI I H H A R DA R AF FH
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£ [F) B 5 THARURH & [R) A 5 AR LE R B 14.48%
H11.35%, BEREIRICTAT I 387KF . 2238 T
i YR TTRER T, AR ZLHEIM FLE
K. 2 XIRE, 2022 4F 5 = s RN b
BRIERX AL 15.06%, KX CREEREE)
b 13.88%, HEARKX L 64.79%, 677 KX
b 3.27%; Bl SRR A TR = A IR R T
HiZgp b, AKX & HKE BT, 8/l
T RIRTATE Y 83.94%.

AR, R AR R IR P BRI 1) Sl AR
MR IR | A R4 g S5 2RI DLAMB X 35K, BT
KB R B . 2020—2022 4F, KK
Py FRE M G053 N 357.25 {2 7T 292.71 12
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AR AT R IR

TG 272.69 147G; AR 73508 1.23 it/
77K 115 3007 KR 3.07 J3 70 J7 K
2022 4F, SRR IR BA B G K =
A XIS 8 0 R, I T R AR T IR 2, ARk T
B R KIEIE K . 2022 4E, KRB IR D
IR 12 AMiH, o B3R 6 ANTH ,
BUMIZREL 2 NIH , #0381 0 H 3R EUCE F
FI0 H B £ . B 2022 R, EREG
APETH SRR, WK 3 A
A R oK, BT FEE S AMAEER . &
PRig, Dh— Wl E, PR @RSIHA

68.72%. IR AT — PR 1) - Hufig £ AL
T =2 KLU, AT SRR MR KR )
THOLT, R IEIRRE T 1 240

(2) HiiisE

2020—2022 5, L iL @ AR T %%,
NE EI—BTFKENARBERE TR AWK
WEEWRRBDHELL, TRkt
SRF ERIEIEEN, ERKANHHBRTEF
HEFBR R BE— R IRA . 12582
28] IR EE A Y-, HFREKET LM
BB RS, BATRRMEE S, Ak, 28R
B #u = FF KR B Ao SRR A IR T IE B R
FBUANEZRR. R, KETEXEHRK
TEEWRAERBZTABRKKR, RRkS
ERASHERERBMFAYRAETHAR
M, KLk FHERK.

MR R I T 32 T AR 5% 3 2L AR R
Mg g hor, A5 N A EFE b X &Ik T Fr
X TF I 3T 4% G A a5 I T SR ATt
7B BTt A DR B o R e 5, T H A R AR 35+

T R 55 ORI XSO R e 1w

& TS AWML SRR X . 3
TIZERR LT & A7 (RMERINTEED
+IX I IR, B AR G TR R
IO B R R TRRE L, AR E L R
BB R B A B FH R MR s
B EARIRE, XA F ST B X A T
B
RIS E 2 BN R E % 5 & WF A

DX -3t — I A BbA vt g v TR A fR
P 5 S A A, (RIS, MR A fif 2 0T A R
MR I o AR S E AR
TR = Ot — 0T Rzt @4
EPETH B IR RO s @ FBLHI: @
AN « Ak, LB ™ T R I H A

SR FTBCT K IR T 32 78 BRSO 11 3= R

2 H—BFR

A S5 BT, AT R — I R4
BRI ST BUR LS, BRI
ROBURFAZ AL 70 K AT L — 2 &, I
RFHATEN AT .

2021410 H S, & 1 Tk Fdh— R FF k&
53 T R T H R N R
HAT, A#FFFRERNth—gIF R H B+
I TH R 45 XU S 2 WAz o X H |
PRBLX AT H ok X AL 0 E ki ALk
TODIiH . &% BRI H , #k 5 H 53 5l 5 2kifs
AR BRI XN RBURT  BRifg T AR B X
EHZ G2 i (EH 5O SR I &
X B A 2 S5 20T - — P R A 1E
FERIL, 275157 FIRSAERIGAZ O X I+
Hh— IR TSR BT 55, B4
1755, W& PETIH, RAMWRE, 28—
RZEFETTIG T RGN AT LR 278 v g
iy tH RO CFIBRAH GBI 9% 5 ) S 5 &% — e bl
BRIE LG A ] B MO E I RS N A
1B P F A = AN FE SRR B - 84 %
F IO S A3 2 =) P SAH ) 3 — 0T R A
J& . AR RAS G E W AR 1 — g LI E A
e — I KU

2020—20224F, A #E] L — T RN FE
5 N e o R s I T AN 2
20224F, Aw] B —RITRIEALL30/0T0, A
F L R WON S S5 42 0 RV B R LD
b el 35 H PAHT A BEF S B YN 7.4012.5.. 2022
B, EE X ACEITE Bk e s, W AikTHAR
63.10 75 777K, R DM %300 H A
It — I RN, R mR X AL E I H
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Tt — I RS CREAR T, BUFTHRIF & —ZFE, B ZIT RS AR R R BE

B AL H A T, B52A 880 20224F i, A T 43 ) SYSCER I T T X TV U
W2k . 2020—20214F, 3 —ZKIF K553 53k BRI AR X B 2% D1 2k 5% 33K 21,7842 TG il
53171 2Kk 13.8642. 76 F153.0542. 76 20224 52023 4F 10.68147C

k4 BERTEEEHGIEFL (B2 £, TFFR L. %)
TFITRRREFX EERTFIR RELX — 3 231 4

2020 2021 2022 2020 2021 2022 2020 2021 2022 2020 2021 2022
* 3 * * * * * * * * * *

Tt AR 0 1 1 4 2 0 1 1 3 0 0 6
H kTR 0.00 5.86 440 | 3392 | 3594 0.00 19.02 14.67 13.17 0.00 0.00 | 63.10
43 RN 0.00 5.24 1.80 1.54 3.97 0.00 3.08 421 1.60 0.00 0.00 0.00
SEEETT R A 0.00 -0.48 0.45 1.02 1.40 0.00 1.36 1.64 0.94 0.00 0.00 0.00
TR 0.00 -4.76 1.35 0.52 2.57 0.00 1.72 2.57 0.66 0.00 0.00 0.00
Bk 0.00 / 75.11 33.77 64.74 0.00 55.84 61.05 41.11 0.00 0.00 0.00
¥ty TOD SR BEWUTIHE
WH 2020 2021 2022 2020 2021 2022 2020 2021 2022
F F F F F F &F &F &F
b R 4 1 1 1 0 / 0 0 /
RERARTARSA 52.94 35.96 13.84 9.44 0.00 / 0.00 0.00 /
43 BN 8.20 521 2.15 5.64 5.32 / 6.75 3.91 /
GEIEFF R R 0.00 0.00 0.00 5.64 5.32 / 6.51 3.62 /
TR R 8.20 521 2.15 0.00 0.00 / 0.24 0.29 /
EEviES 100.00 | 100.00 | 100.00 0.00 0.00 / 3.56 7.40 /

E: 2021 10 A&, FUILEE—RFRKEFN MW ER B RN EREB KX 2kifAss TOD 0 B b2 5 AR A9 ks R R B 52 e A7 PR 8] (K
NN B AT R AR B N ), HIREL] 24.95%) fidr, A E RIRIGZA B S AU E, SEAEA 100%; 2021 £, ASBEAMFEATFOPRHHEI R
T Ak R 5 ROk SR IE L BURF (B — R b B SRR AT R, MBS B A AL, FOR AN AR T 2 RILE), APBUKAL 524 L, R
B 048 1L, WRTF BAHE L 4.76 1L, #2021 S+ F 1k 2T 45 K 23t FF LA R 5y 2022 F, @BMEHMA D 4 —BFRLLER, TR
ESF S S T O T ¢ &1

TR RR: A8 R4

BE 2023 £ 3 HIE, EAWTEE RE TG, CIERIRHE 159.93 1470, RRIEEHRE
fEE - — 20 R H R BT 21171 12 20.84 14,75

k5 BRE202BF3AKREEARTETIZAZE IR —BFLARABERL (2 FHAE, L)

B E| ‘ FREHR P=E5'ars [285473
TR RS X 5.77 81.60 79.63
SV HAR 3.80 35.00 31.95
FRAIX A 2.30 25.09 9.27
R X AL 4.96 59.33 28.39
Rk TOD 1.46 10.69 10.69
&3 18.29 211.71 159.93

Er AR B R E BT ABEE A B SR A A AT AL B RS AT O AR E o 2T b, AREBUT S HEA R RRATALR], Z A KA AR KK
FHEFK, SHHHFRAER DG L—BFKCERLR, %A B &HE LT L5 0.00 LK
FA KRR A SR

BERT AL E . BT RS R

ARIFRMSERTE LEQFLER  2UhL. SOHO A4, RS AT, AAH
SO, BEEESRROKE ., BESRE  AGREEIIFRT S, s T
MG TR A PR R L e
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T E RS R

HEIEE, RRULE MR 5 4%
Ao

e 2023 £ 3 AJK, AmEHLE
H Rt m 97.68 /i-F Ik, Rit#itse

%6 BE202F3ARERGERAREEE

BREMAR

BRREE SR

% 386.56 1270, 2021—2022 4F, A w4 HIsE
L5 FEAs BN 82.29 12761 119.49 127G, Wk
5 BN 5 41.17%F1 49.43%.

MR B ERL (42 Z-FH K, L)

Ca TR EHEEH  RIFEAKA

(EFBD (AEB)

gL 791 16.05 7.76 7.51 2522 24.02
1o 55 [ o < il o 13.55 28.30 12.27 7.71 33.50 29.28
SIS (D 7.69 5.36 5.18 1.15 2.33 1.96
o TEEE R (B 84.21 99.61 79.91 39.25 128.08 109.52
A XSS E 43.78 75.29 36.40 18.06 88.38 20.70
BEEE A X S P TE 72.39 82.24 65.31 18.88 86.42 64.14
BEEE A X ST E 37.71 41.45 32.89 4.02 18.97 0.00
b L35 T B — MR A X 35.63 32.11 25.23 1.10 3.66 0.00

it 302.86 380.42 264.95 97.68 386.56 249.61

Er A REFARTEELENRABHAEBAR—RR R LW 009 E ZNFTH

TR IR 2B R

A 2023 4F 3 I, AF FELERBEE M
IHABOUN R RPN, ARRMFHERET 387.90 14

TG, AFAEBRKIBASCH R AT

AT RE22F3ARFRGEERAEIREESLT

PR BHER ($42: FRFA, L)

T 47 BB EEH%

B S ER] Il e Sl 42.00 33.10
LR ME AR 33.86 24.66
& IR 11.10 5.20
2 Ll S 55.00 35.95
T IE R L 219.80 99.61
j[ztmiﬁkﬂﬁ%ﬁ*%ﬁﬁ)ﬁ)# i il
B X R EITH 127.91 75.29
TS X B PG 3T H 178.97 82.24
WSy X G i 5 H 97.01 41.45

=220 817.52 429.62

i A9 H T RLE BT AR B R R SR ER AR ST B R
BARKETHEE (Z8), FLHAFLADREHIALNEG: READ

A BENFTHR
FA R AR

BE2023FE3HE, AT E R 5
EEIEH (& LMh—ZIr &k LagmE k)
BAEEE1,029.234400, MERHE408.7414 06, 17

FERREANES R0
iR

WA AT H 73 R 28— Fh

BR, BRI ST R A R AR CBUR K
RGN B BRIFIEE R T A PRA
(BRI &7 X EA ) MEREREERA

F] (g T A e B A k) e, 7K

P VS L ™ MU R 55 v O A BRI L FRE O i

BRSS WHFRTT I H AR . e w) 7 5T I
H 2 St @ TR T H 554 &+, T
HERM 28, ZH077 M w) ST H 23k

AR ARE F R (T H AR — € Ee D .

FRBH @ BRI AL, Rt TEmR %

12224256, 2021—20224F, #4074 A

IR T H A9 181478 M10.2814. 7T, 43 AR

F[E13K10.001270 (FBD 0301270 (EFED.

M, BUNS AR SZR IR

W, ZHEAF KT E T ARBATHE 56

W, TR L R T R B & R IR T BURE, ARG

TEV D H @RS T, BUN S5 A R T A

AN CEE B, R SR AR i RE SO

TR E B

BE2023F3H)K, A6 EEIEEQEIE

THRIIS 155,564 70, T8k 5 104.6314.7G,

TR BEEPRIET BN, AR LHER.

www.lhratings.com

18

) 4

\.0!'1



ESSETBRGERAE

China Lianhe Credit Rating Co.,Ltd.

T E RS R

k8 ME2023F3 AN I RARRERADFN (2. FTEH K, L)

RR#EB R

: HRIERE B F
i AR 1} ® B 4232]:?; H 2024 ¢ ‘ 2025 £

& LT, 2021—2025 i 25.11 19.09 3.36 1.66 1.00
SR R 2021—2025 H 7.51 4.39 0.75 1.00 1.37
O BT AR e A 1 T H 20222026 & 12.05 1.07 2.40 3.00 3.00
kR E 2019—2027 5 27.12 19.59 0.39 2.60 2.60
LR S BRI X 2018—2025 & 40.24 26.90 3.13 5.00 521
ST RE AL 2017—2022 5 16.93 13.90 / / /
SRR EBRE S5 O R 45 X 2017—2022 i 26.60 19.69 / / /

it - 155.56 104.63 10.03 13.26 12.81

E: 2021 F 10 AR, FLFRIRE R C—TRE” A HARERER KX, KA P LRT I 2021 F 10 AL L LALLM AT 2B MR
TRER P SFeB LR BRE 5P SR 4K 2022 FEKCHKT, ERBAR D RGBT A BRI a9 F LT, FReTdfbddpl, mis

FABR AR, KRS BRIAT A H ST
AR B SR

EXTNC T3

LB HAG &I, B2k IT KA,
B2 2023 4F 3 AR rlE g iR U
BTALT IR RS X SR R
X. EHX. Fil. BT 57 230 S
1T 346.46 JiFJrKk. TFAESH 805.23 /5
SO KI R AT AL, IKTHANME 476.07 147G,
TR A EE Bl AL EEMSE

.
Z

BAHRH

A R B THIN EE R B T4k i
By, FEENKT B L BURRFLR S KT Al
e R o SR SRR U S T A TR SS . 4L
W ARFE I H AHE AL I . (e
JE R THEE, WaE KA BN
MR AR, SR Tt . 2@ AL A 1345
AP AL S B ES, A
PRI LS S 2 DS g Fg B,
PR 222K TR TR — 2 B .

2022 4, 2 A SEILE AR B TIRON
52.84 1276, BRIFEA 5.30%. 2022 £, 4il
A S ENL BN 147.79 1270 (5 a5 &5
1A% 3 S THION Z2 00 3R PN DR B A 5 HK T
FrE0, FEHEK 47.78%, T8 R40ML Bl
555 o5 w) AR 55 TR 1 W 1R 200 2 HE B 4V i
Pl BRI K TS, R AR 1.29 147G,
[F LG P 13.25%, 3 B RFIG K& L dl 5%,

Mk S5 A A B R A B 2 AR 25 B
%, FHGEEEFETRE.

(3) &t

Ne el $iREiEk, FE XD
T4, L8R, B RKE, HRFLFX,
£k SN B R LR FARE R T K
#. NEALBLFHLETRES, BAELY.
SABEAT Y, Rk h AHFERHA,

R EH SRS E R EERER
Pz M R 55

2012 4E 7 A, R B ERRIGRE BT X %
S, B RE CRONGE G S R R i AR
B, W&EiE s B X5 P6. HEE
Rl P ML ORER ., TR, A 2023 453 AR,
W R R AR R SR S . SRR, AR
ST BRI A BaERES, Ak,
HRERIEZS K T BFERIEEIERT R0 A
PR 7] CBAR AR “ S ERAT 7D BRIEAR FAT
JEZ 1T PRERAT I A PR A=) CBLUR R “JE 1]
EFRERAT 7). BB Rm SR AR AR (DL
TR CHEIEEA ) BRIGHESE N SRR A TR
AFIESMIN, FEIFGERTF. Be. 5t
ENEERIGE, SER IR E BRI .

e R b 5% 2 L 428 N R R R R B T
FRIVE 55 FORRGE L) A5 F SEUE B AH DG 1)

ARERNVZE 5 BB RR 53 A SEBLAE 5y R IS A
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T E RS R

JRERRR 53 B 2 ) R ZEHEORR: Jh B A By
Z )[R PN S T 25 B AR L S5 TE TR
Wit WSROt BT A7 R N RN AR 55
F BTN NFEIN .

A ) G AR IR B L HE T NED RN [
FLE ARSI FUERN . HAh SRl
S BT AT AR I ) B W i o B A Rl
2535 T BT B e RN R BT K, 2020—
2022 FFAE KRG RN AN 22.48 14TT
26.26 1. TCH 26.88 1270, 2022 5, w4l
WNEFEF BN 11.26 1270, T4 3% R4
N 5.27 oA A& RN 10.36 14.7T.
2020—2022 4, AF ;AR 22.51
{¢.76+ 16.26 1. 76F1 35.30 147G

(4) Bl

BV AHHE b R R AR EARBRR K
B, MAAESRTHE, GHEIHBH LT
NE A, TRERHRR. FFHREREHE,
SMEHBRKEEZ KITLFREE LR, &
g, AREKBBHIITAE, IR FTER
ok 3 Mo Tk

HREHFIH B 575 5 e, mor
PR BRI, IR RBHO ZO-F&, &5
FHEFEEE TR FFR ] 28.45%, RN
GHEERED . R R R R A BRA
(FEBEELBI 61.67% ) FIERIEERHRL GME #5546 R
AF] bR ANBRETEEZ, ZEARE
EEH, ATRAEHEE LS % EREHE
CIE Iz E . P T A P R
SNIERISAS e I8 E EERESOHREIR. Sk
SR AR 2 KA R = K AT Pl
Bk O R THE RN A 380 2 ATV AT A
ME KR AL, 103 KB a4,
AT BN BRI 51 3k IR B 0B i L
fll, B gk sBE R A 114 5K, 14t
FRFE DA 242 J3-F I K X, R
IHE 51 300 2 KAk

BE 2022 R, ERPHEE ISR
SN 507.79 AT, A& B A 1N 327.19

et (FDBE ARG 72.65 147005 2022 4F
BN 70.81 12T, FlESETN 7.57 1478
(FBRIES 8.96 1278

X2 ERF

A A R I 5 A AL L B B
IRy O AT O H 380, 5N )R S
Hilih . BT HERE . ELERIN S8 R SR 2%
AT, 7 Atk I AR B AR R

2017 4 7 A4, REEERIEE U (HTEUN
WSS W E FIUE D) (BRIr2 R [2017]57
5, PR HERIE KBRS (DUR IR
CERIGHE G BRI G RIS RIS
B 200 1270, O A% —. RS, Wtk
R B RESEHARAR (EREETA
"D R ESEHA. BSOS ES
AR B AR T WML IR T2 4 Je T H et 314,
B M 524.07 1270, Hrp BRI 4N GH
B 110.46 1270, #E 2 TEARTTINGAH BT 413.61 12
TG, TR INGIBIBCRAEE N 4.74 15 . 2Rl
B AR ARSI BT 26.80 14T, 1
KA LG B 42.20 1470, RIS —HIE
B A KO B E U PR R T RS
WH A 12 4y, 4 242.86 1270, H
kR SN BH HE 30.29 1270, #EEHEATT
INBEH BT 212.57 4270, TR G N SFBLORAS
BOA 8.02 175 o BRIFFHE 4 — W A R ASER S48 H
B 7.67 1070, HRFHESEEH B 5.20 /47T,

HZ 2023 4F 3 A, BRigEESE—HRIT
HUEHRIES 72,672.51 JioG, BRiER4
SFEUS RS 21.75 Jigt. PER R RS
HAEAK LG IDG A RS A SLAEBEA
EL S 5 AN S — 2R A B H LA

B 3% F

2020 LK, REHE @25 E .
ML, BRREIR. 2 5077 B2 T5 1
WAL SEEERMS . dEME A AT IR
Fi %5 LA R BAL R 85.00 147G
B A A =] AT K SRRy 5K, A
PANEEE RIS, gL g — R
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T E RS R

AT TR ERRESSE TR 2
SR 4 R L I e P AR S D 1) T A R AR
JeHLAE R .

el H & ESE ) LED S8 Alkz
—, NFUAEYIEH Y SRR 23 1
R APEREEN S, FEENCA LED 4ME
AR LED O M AR . Bl
AR DA P TSRO T, ARIEAY BRI R
& FEE R AR, AR R TR I R
FENLA A AT il H R, RS A
AR BREENAE =R . Sl BT Ui 2 BER L
HAE, BHERSENSNER LED #H3%)
GRS I P

R T N2 AR et B
R PR B RS s R A,
P GO B R T B, FTEEAT
J& T I 5K S AR R (1) F T AR A oA R
TR wE, 725 R EN T SO EE
e A A . YRR I A A E A
FEICEMEFINIRA, Aot SRl 2y
LRSI TOE . SRR T B AR R
W 52 SR PR} 5 SRR SR B %5 B R
77 AR EUCRI “LS S RS
FEAF” s AR “EE N, D
wmAen” B, ENTIHAEHCRHEY, Eib
/b EEH.

2022 AT LT B AR SRS 5 AR
PN 22.96 1276, FIELIEK 12.60%, EF
N 18.58%, [FIELIE/D 2.56 AT 43 #

(5) MEMRS

RERFBRFETANLS S, H
FLYRARBTELIHE, BAPREZH M
R A FE, BARHEB.

BRRS

DK R B St £k 4

e g B T T 57 IR 55 A B e A e R R G
NEERIE R RR SRR A A (LU FERR
CUERIRZET) MEHER 55T, HApRk S ads
KRR fn RO 5 AR R Bk 55 o

B 2022 R, ERFEA LT 194.13
1255, B ER3S 48.50 1278 2022 FES2HE
AU 445.64 1276, $FE 1.72 1478

N ) KT a4 SR X LA 1T T 1
fEEA, 7 Nrs A% R, BiE b
TEEE TR 0T . A FITERRIR R R T SR
FIE SIS, R A IR T A
AR VPAL, AR SERBR s L e K B A
KT SO Fe O BRI TR IRAN AR, RSk
T EER G, ST RS G, Bek
Vit s B e, AR AR /N .

K% T b A Rl 45 = B ER AR KR B R A
WR AT, RGPS ke, b
Tredh i A, BeasE%. Z NIRRT
R m RS EEREEREM, IEFEAR FER S
R AR AT a4 TR A A

2020—2022 fEF1 2023 FE—ZFFF, AF 5
S SEILOR S an A IS 499.11 4275 622.11
{276~ 566.30 14 7CH1 195.56 12.70; A, 24T
NZER X INZ 2 w2 /NI L E Tk (1 A 4
% BRI AERFEAKT, 20514 0.24%10.31%,
0.33%7#11 0.23%.

MR R GEE TG, ARG
AT R R A, (EE R R, 4557
MR S B 7 4 DL S A8 5y i R AS [R) —
ZE5te 2022 4, A F] R SR AT KA bR
T SR 440 5 EE 37.54%, B b BER B4R PR
(2021 5524 30.17%), 45557 R EE N8 5
PR oA BB 07D f 90 KA HIE
SEE Nk 8RBy h W AMIE B 7D o TR TR B R
J7H, ek HARYE MR P S SR A
WERT 45~60 RIMKHIECR IR H, &
R R R SR M At & 2 BL 60 AN 90 KAZ HIIE
S8, 2022 4, AW RO S T R
T 0 LBt 28.86%, £E T EEEE ARG
hn7.76 A~ E 73 R

O #3hid 128 E R B

VNI 2 R =7 e A v G | AN 2
BN 2021 47 A0 E I 1A R E .
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T E RS R

WA 8 FEE WS N E R B i &
SO DA S AR G (B R 55

7% 2 18 15 V£ S IC A M 55 R T A5 200 A
R CHRR LA ARG — ) i A A v
K, RIEDEF Aal FEEHUKD FFAF
“CHbR (A F] R 2 B S R
KD AHES G ST EE NI, A7
TEMK B EE A BB Rt S O R %5
F BRI o A AN = R o, B
I FAREA FIE A A RS AR, =
Ti& P S AR ek e T, oK.

2022 A E R @S B SRR E S5 iR
PN 133.14 1270, BRIFEA 3.33%.

AARIR S

MO B TR AR IR 25 AR R 32 R R Ll
BR5 Fe e B B £ 57, AFE AR T AR S5l ik
ARSI AR S5\ 5 255 AR 55k, I as 0k AR
Z WGP s e IR 55 5 2 Tk 55

KR R 55 B 5 1 R 5536 L35 3
M5 B EORS . PRVEETE RS . ARk
JPY4E . B A s T4 . MR T
SRAIRTE . B e BT . Pl
s e RS A, M SS i S BRI M
B B R R T SRR
PR AT BLAy R4 R 4R 1A A R I H 0Lk A
AT E Y. PRI I 2 A Ok B A1 B
HTETAAFA ATy, DL
Ab A B BUR AL ORI T BUK %S, WL
HE 2% e BN B E A AL RO Rk
AL — i B e R T E B, Ab
L — ol i AR 7 S, SiE T
F6 A 4. PAEGRESS . R 2023 43 AR,
R AN EAT PV R %5 B9 AR L 5370.63
JiPIrAk, HA BT E B AR 4114.78
JiFJk, AMRIE Yl BT Y 1255.85 J5
Pk

FE A R A T il S5 0 E P 4R 2 8 5 i B
T, 2020—2022 4, A ]G A SEEANY A BRI
A 28.61 12.76+33.80 12 70H1 32.38 127t [F] H1,
A FELE Y 55 BRI 00N 12.64%

13.97%H1 12.21%.

FEEERE 1979 S IRfE AR IR
LRSS, NI DA RS ek Al, 72
S L ESB XA Z IR DA RS, B
TR ML TIRE RSS2 T B R SR g s IR
55 BIIEIRHEARSS « ARSI M o5 S AR i
HRss, FEERERSCE . B EFEUFIN
RE AL LR A i K2 A k2 T

3. BrEKE

N B BRZERERT,

2020—20224F, w4 B AR B R
B NS, 43 HN12.297K . 11.337%A110.19
R AR IR BOZ TG, 43 R0.431K
0.45IRFN0.451% s =058 7™ J) i I MO It 30, 43
H0.267% . 0.271RF10.267K .

4. AR AR

VU FL” I, A FRE AR SE “ 1437 K
B, SR, FFERALEET,
ST, A TR E, DL R
+7 GREE NG, FESE E T1 AT ORI
FEANE B, SRBUER” R A, — 5T
WS AF RN SRR R SCBE L 55 S e
sk, By BIREAR S 3R, 53— J7 AR V&
SECOWEATN” , IRREAE R, SRib R
WRAe HEEE T TR, SRR, WA
¥, BN, R R E R R, NEH
FTH BT A A AR ol 7 500 5511 H br2d
5E IR SRR

. ME S

1. W %HEI

NERALR) 2020—2022 4 FE A I 454K
R EUR 2155 B CRek @ &40 &t
GRAR/ IR APk BN TN W Vs = NI i
Wo AN 2023 F—FEAHIRKAE
Hit.
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BE 2023 F 3 HIE, ARIHAEHANEIF
WEHEET AR 1,074 K, SRR ERTFA
A] 665 . 2020 4, AFFIHANEGIFEHE T
AT 201 K, Hodumid dERE —dH N kA
WA AF 16 K, HRTFERHETAHA:
BT AR 28, K Es A0 5 5. 2021
T, ARG HEE T AR 253 K, H
HOE S R R 3] R A IR T A 136
F, KRR FERP T A8 BT AR 24 K,
HAES AT 10 K. 2022 4, AFHEY
NG IR AR 121 5, 3l FAF 36 K,
HER AT 29 K. 2023 £ 1—3 H, A
BT AE 14 K, WAOTAF 4 K. ERE
I3 [ AR AN 3 R A R A B ¥ s b T H
W], 0oy ) 55 R T EC I R AN

BIE 2022 K, AFBEE 6,504.04
{278, B ER3S 1,685.25 1270 (/D BURA
R3S 1,119.18 127805 2022 4, ARISRBUE
SN 1,576.36 1270, FE AT 103.46 17T,

BAE 2023 F 3 K, AW BT
6,852.60 14,70, P& M & 1,719.96 1476 (%
DERE AR AR 1,128.74 1470032023 42 1—3 H,
NFEVRBUEL BN 445.60 1270, FE S
22.18 147G

2. RAEME

REA T 2 e, 2Rk /T b ARAHHE B4k
TSR K, NE T AR REK, #
BAGERBRPEEFRADESHE; A%
WEERERIF, BXREAABEKR, HF
R E—RH,

2020 — 20224 K , 3 H] B 7R G A AL P s
K, FEHEEWKI1547%, #FE2022E)E N
6,504.041¢.70, HH BB H75.56%, R
WrE 524.44%, LARBH TS N

(1) sz

bt & s 7 350 H R R RN S Ak
IS R RS A R, ARl sh B P Pl g
SR AR AN1091%. BE2022FE, A

F UL BN B PR A 20214 I HE £K:9.47% %2 4,914.48
f¢.76, FERAAL BRMT%E & AR 5=
ZER R, 43 5 HE65.01% 13.95%F111.29%.
2020—20224F K, ARG ME SR N,
EBE A TFE5.98%. B 220224 K, AT L
Pt & H202 14F I8/ 6.10% %2 685.5812. 76, £ &
HARATAEER (5 1078.02%) K A7 UmIb B Hifh
SRHUMER I (5 H12.19%) 4k, Hfsz iR
1% T % 4:65.844. 70, EERNAFHH RARITVEE
AEARAERS Gy BRAT R LT S ORAIE A B 5
A TR Gy VA Rk 0% 77 32 BRI SR 2
BRI IR 7= i 5, B 2022 FIRN
57.87 1476, #2021 FJRIEK 8.19%. 2022 4
KA G SR 27.91 2 TCfi % NE
H B Y 558 5 TR A, 0.82 A2 70 A € I
.
2020—2022 A, o\ BISOK RIS K,
EWE K 11.97%. 8% 2022 FK, AF
RIS R 2021 4R T FE 6.91%% 97.66 14
TG o H RSO I T T IR T e BV R
R X BB 01 2243 ) 4 EL 19.83%F1 9.72%, £
R . Ho, TR AT RN IKHE A R R
T UK THT AR 105.16 4278, o IS K T 4%
B 95.72%; RITIHEIRIKHER 8.45 14T,
THEEEZ 8.04%.
2020 —20224F K, AW AT K BIFF T
B, FEHEETH1.87%, BE202/FEKN
71.68147C, 2021 K/ 5.31%, FE R
A5F LR SR D BTG P BRI T A I X
R AR 5 A A S5 5 IR T A K 27.49 14 0T
(2~34E),
2020—2022 A, v\ HAh MWBGKAES R
AR 15.39%, #E 2022 R, A F HALRN
WA 57.86 1276, 58 2021 4R R K 13.98%,
FEHARKI . ARBEFTMIESE . 4K
S A
AFAERFBEMIFREA TR H
FELFF = it B PEAT- T b S AA i, LR R RUAR
PLG HbP= T H A, HEAMEFE 4 T BT H
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TR A 2020—20224FE K, AFIAETR
WK, FEHEARK13.19%, HE20224F)K
3,194.95127G, #2021 4F I K 12.56% . H:
W, R RAR2,519.0612 70, #2024 R IE K
7.94%, FEZFF TIUH &AERDH RFEEH
NFTEL TR R AR b AE R 38 s %2 1 3 H
BIEERER LI R A E RS aE
W TFEITRRRE S IX A K 615.0812
JG, B20214E I K:36.31%, EER AL
Iross KA EERDER TAREE; £k
RN HE 2% T A R R 2 A IR A 1 £ A 11 11.03
{276, FEFENEAER f TR A K FF K7
TR IR S BRANHE 2

2020—2022 AR, 2w HARGB B = PRoE
WK, FEHEAK 22.09%, T8 RER KA
A E Al BEE Ak DL R A1 5 4 H 9t 4
TpTE. #E 2022 FE, AR HABRsh T
55 2021 fERIE K 16.57%% 554.90 1276, F 5
A 3 RO R Hodth (432.33 A20t). TASHRL 2R
(91.02 12.70) FIZHEDEIK (7.4512.70) H Ao

(2) BB ™

2020—20224F K, 2wl AR sh 7 g g
K, EHEAMK34.17%, FERAKRR
Pt BB b A A R B SR B
s #2022, AR RSB 2021
RN K 23.73%%51,589.5712. 70, FE KM
AL (534.50% ) HoAft AR Bh 4 a5 7~
(1519.34%) [f 52 %= (5 11.18%) FIH% H 1%
FH (514.63%) FIR.

HZE 2022 FFIK, o HAIER B AR5
7N 307.42 1470, 2021 FERIEK 62.28%;
Hirr, fi4%5 T H#E 124.20 1270, BT H#%
% 183.22 127G

2020—20224F K, o~ Al AL A% B plid
BK, FEIE GIK28.54%, 2 RN 4
K= RS WA w BT . BE202240)K,
O ) K I I A5 R 4 2021 4F JIE 1 K 24.07% &
548444070, FER TN BRIFEEIEIRAT K
WAMRAF (47.974270) Wi /71E (40.4712

J6) IR A B A 8 A BR 2 7] (33.9342.7T)
b g R0 B s = R A TR A 7] (24.9744
J6) &, HA AR Bt A ] B S RE
NFERE S, EREE WRRERRASHH
SRR PRI AL B ) 5, ARSI 5%
MAE BT, MAWNG I &
A 2 T4 I Al PR L 5 AR 4 P IR
ANFASHERE, FEAAEWE, KR
NG IR

N TP By B A
SRR O S EE . B E PR ER RO ELE R
M 2 FE R 45 H A vl L K R A B4, 2020—
20224 R PRIEIG K, FIE A IEK25.60%. #
202290 %, A FEIBGEE 5 H=232.6214 7T,
202 14 1 K:33.82%, T2 & [ = 5
RN, H170.5012 70 B T k%
SEHLAT.

A E[E B R BN R R, 2020
—20224F R PUEIE K, FIEAHK31.13%;
LA 20224F K, A [ 8 B )5 AE222.8314 7T,
RIFTHEITIAT3.91TT, THRIBAE #E#%0.2912
TCo

A F RO A A TR 2, 552022
SRR E46.561470, FE NI NE .,
38 FH O B 7 43 Y B A 18.2344 TG
10.0412.70F17.7842. 76, A KA BB F T A F
SENGATETIN, AF1E— 58 i B I AE AU

BAE2023F3H IR, w57 L 4016,852.60
1278, BE20224F I8 K:5.36%, &8 R ¥4
DUUE - 1% T8 4 % 70 S 2 LA Bkt s b = o F
REFFERN T A ARSI =5 20224 K3
£6.45%, FERBAFEIF R EASE . A= HE
AN 1523.66%, 120224F K 1#1K:1.99%, ¥
Bk B H AR B SR TG . B R
20220F JIRAAK,  ARBh = N E .

BAE2023F3H IR, AR SZPREE K A
HE111024.39147C, ZPRHH114.95%, LLEE
Y. 0. EEEE. MR
AR K : LY o
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3. WAL

LBRARE Ay BRERBE WY, L
FRNNTEEREARE R EEK, P I H
BARS BB X, REAZHEYT; AN
8 R AR BB K, EhmH RRE,

(D A #HR

2 Bk 1 BF 230 B R b B AR B A 1 A
SERI K, 2020—2022 2K, AT A E
PGE I K, A E A K 12.03%. #E 2022
IR, AR A &M 2021 FEHE K
12.11%% 1,685.25 1270, FEH/DHIK R
(5 66.41%) . AN (f 12.36%) K5L
WEA (5 10.04%) HIRK.

2020 —20224F A, A W) ST B AR KR 1
K, #ZE20229)K, LU BEAH169.2014 7T,
B2021 4L IG N 154.9842. 70, FENERIE T
Zfa) s\ N % A 4:158.0012 78, - F20224F
MR PR AR 2 L LA B AR AR B AR [A)
H, AFREAARR LFEREAT9.72{078, A
F R A AFH208.3744.7T

2020—20224F K, A\ HARA & T B 5 51
“H230.30124.70 243.3814,70H1135.6614 76, F%
RS T RAT R 7K S8 A B A A AT A S R T
%%

2020—20224F K, A F) /D HUR AR AL 7 )
4816.0012.7C 895.25/2,70H11,119.18/2. 76, F
H, 20224 IKEF20214 K35 25.01%, FEHR
MR A b =TT H WS O R P S

B E 202343 H K, A A A #HN &
1,719.9642.7G, 20224 K K:2.06%, AFEA
Ko

(2) ffi

2020—2022 4FAK, FE] G PLE G
K, EHEAK 16.75%. #E 2022 FE,
oAU R 2021 FERIE K 12.82% &
4,818.79 1275, Wshh ARG RSN i ol
Et 56.19%71 43.81%.

2020—2022 FAR, o wEFLBN PR Y
K, EHEEWK 12.49%, #F 2022 FKN

2,707.67 1270, % 2021 FRH K 10.87%, T
R O IS R (1 11.39%) « BNAHIK K C
14.45%) . &R (i 33.55%) K—4F N #
W AER SR (5 16.66%) -
2020—2022 FA, AR K SN
K, 2022 4EJE N 308.49 12.7T, %% 2021 41
£ 16.12%, DARIEfE#K (120.98 1270 « {5H
&k (86.311270) KGR (69.36 1470)
N
A ) A IR 2R 5 B B R AE R
I RLAT TAERR . MBLEREE, 2020—2022 AF AR I
K, FHEAHK 10.05%, #E 2022 4
&N 391.21 1476, % 2021 )& T % 3.87%,
FERNAT TR MR .
2020—2022 FAK, AFEEFE A A
514.74 {Z.7G 765.08 1. 7GH1 908.47 {276, F 2
NI TS K, 2022 R JECHGin 3- 2 &R
MG IUZE By )RR TS R L
ZRXAEEIH . 42X E bR &S WS S
e BE 2022 FIR, o GRIF N
TSRS K 887.95 2.0, TR T-#23K 10.14 127G .
2020—2022 K, o~ HAl S AR
GIK 4.45%, TR RS AR Al R AT K
T INATE . A 2022 FRE, AR HALRN AT
AL 2021 R K 6.69%% 273.76 1476, E
Bk B RS ER (187.77 270) « LBl
B &4 (53.00 1270) « BB (12.45
12.76) R
2020—2022 K, A"l —F W 2R AR
A K, FHEEEKER 9.52%,
B 2022 FJEN 451.04 1278, FERNFEN
I K (285.29 12.7T) FI—4E N A
FIRAHE SR (129.431270) -
2020—2022 K, o~ w\ H AR AN
P BAE 2022 K, Aw] HAGB) 5k
195.94 127, %% 2021 “FJK NF&E 7.71%, FEH
AR S (84.70 1270) « FEILHEAMASEf
(9.341270) « NiAIERIEEK (9.53 {470) Flfs
FERS TR B oA (88.30 12.70) Mk, CUks L
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A BT NG S

2020—2022 FAK, o>\ AR sh it ek g
K, FEHELWK 23.01%, FERAKYIERK.
RLAT 5 S5 A A AR R ) S G s B s . LR
2022 EJE, A A AERSI 66 2,111.12 1478,
2021 R K 15.44%, LK (5
55.97%) FIRNAfIiize (7 34.62%) M.

2020—2022 FAR, ] R
K, EHE AWK 18.55%. #E 2022 FIK,
o E KA K 1,181.54 27T, = EAARIEAS K
HEAF A5 ORI AR

2020—2022 FR, A" AT PR G
K, FHEAK 21.60%. #E 2022 FK,
N NA R 730.85 1270, #2021 R K

12.46%, FERERERKERBY R
BERATT AR . A FGASE TR

BE 2022 FhK, AF HALAER ) 57 6
139.27 2.7, %% 2021 FF I 181.78%, F- 2L
RAER A RAT R GAE D5 9 7= S & Tt
R T 5 R 0 A T R AN R M R HE A SR L
FREEPE . A HAh AR s 5 NG B 5
CARE R KIS

B2 2023 F 3 HEK, w5t e Al
5,132.64 127G, % 2022 &K 6.51%, HH
W iR 2,944.44 126, 5 U BN
57.37%, %% 2022 i K 8.74%; JEifmzh it
2,188.20 12.7C, %% 2022 fEJRHK: 3.65%. fifi
SRR

B 1 2020—2022 FEK M 2023 4F 3 HARA TG54 2 2020—2022 FR & 2023 4F 3 AR A ARSI

3000 38.46% 87%
no 82% 3
2500
Saates 30.00%
2000 i 25.00%
1500 g 20.00%
15.00%
1000
10.00%
500 ( 5.00%
0 0.00%

20205 5K 202145 20225 2023438 %

m—EERES(ZT)  —E RS (T RS S SRS ILE

A RR: A M FRE, KETE %R

K

80

73.97 74.09 74.9
75 7247
70

64.92
64.01
65 62.56 63.52 —
——

60

54.42 55.17 5541
50
45
40

202046 % 202146 % 20226 5% 2023438 %
—— KRS B AL E (%) == S IBEF T AL LLE (%) = SURE(%)

FARIR: AWM HIRE, HETIEHE

2020—2022 R, AFEMHEFSEHES
HK 15.59%. BE 2022 FE, AF 4
2,997.53 127G, #2021 FFRIEK 14.51%, H
KI5 HE 69.18%, B 2021 KK
15.56%. #E 2023 4 3 AK, AFEiH6sg
3,183.64 1470, 1 2022 FJEHK 6.21%, FHr
KIAGTSS i E 67.13%.

BE 2022 FJE, A BEEAGER K6
25 0% A Ak bl 2R A A5 45 B A AL B R 4y i
74.09%. 55.17 %M 64.01%, Z33% 2021 4EJE
T 0124 0.75 N E A 0.49 N A
2023 4F 3 HIR, ARFE-AMGE, 65T
PN iz I S K 7 O N R Al ez 8

74.90%. 64.92%H1 55.41%, 43 W% 2022 4FJ&
F+0.81 NE AL 091 NF 4 A 0.24 NEH 5
Mo A ERAT Bk 8 (HAlAN S T HD i
NF B4, & 2023 43 AK, AFE> 0
i3 GRS ) FI A5 55 s AL EL 2 G E)
3N 77.06%F1 67.95%.

4. BAVRE

2020—2022 SF, 8 F b EORAN B A HEE
B, FARRAZERARA E, BT
A BT FNEERHRT RIFAL . BKF, 2§
BAVR A AEF 3R
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A2 AT IR AR

2020—2022 4, A FVEML WA POEE K,
FEREAHK 20.15%;2022 44 1,576.36 127,
[E] LK 11.06%. 2020—2022 4, /A & 7E b
PR Fk, FEE SR 20.46%; ARE
FliE A BT sh, 2022 4 11.11 %.

2020—20224, A w2 HIZE BT,
BIE A1K24.77%, 20224 4104.96127C, AL
W9.25%. Hrr, EHEFRA49.011470, R
+K:8.52%; 145 %% FH26.0412. 7T, [7] L1 K:2.56%,
FERGSIE EFHFTEG 20224F, A F]HHIE 9%
F256.66%, [FILL T BR0.11/NH 43 2. 20224F,
A FLRAE G RAE IR -11.091278,  [F] K IE
K, FENRAATRBR-10.321000, T
R AT AT R TEOR, 2 F0 R A7 B i
PET AN U TER

2020—2022 4, 8 E] 4 ) SEI AR B A
22.51 1476+ 16.26 12701 35.30 1470, % T4
Rl B PP AR AR PR A, B R s A
M EEAN R . MAIRE, 2022 AR BT
Wz 2 P AR AR VA% 00 K A A5 B S AR
W ad 29.25 1270, FERAERBHEIBGIEZE
Fo I8 =SR] RVE DS A R I B R 1A A
T ER AT A g 5 B B R M R I A A i v A B R
BB AV SIS ) BT s 2 S 1 R B
TEFRFA B EF R BRI aT 1.96 120, FER
HEFA MG B0 05 Fra AR sIE
Rl B A IR AR B B U s 2.35 440G, E#
NEEE B T R 4 RS . 2020—
2022 4F, 2>\ R A 7008 79.3044.76.100.31
1 TCH 103.46 1270, R ENA BRI

MEBRIFEFRE , 2020—20224F, 2] HA
AT 2t R B8 P e R SR B R I 5 20224F- 53731
H2.24%F14.22%, [FLG40) R F4£0.33/MF10.304
EF=0

20231 —3H, AFSEIEN AN 445.60
{¢.76, RIEEIEHK32.82%; FilE 2 4122.1844.7C, [F]
FhK:16.61%.

B3 2020—2022 EA & B AR bR

14.00
11.98
11.22 11.11

12.00 -

10.00
8.00

6.00 413 4.52

4.00 2%
2.00

20204F 20214F 20224
o A (%) el 3 FE AU R (06) e R ()

TAPRIR: AW FiRE, RETI %R

5. AR

NI BEFHASRNRRE K, KANE
AREHRBRBRE, BERAKIR; THH
I ABIIBEARR K Yrh, BT EHH
ZREEAY, FXEDTASD T LK OEKK,
st EF K EHRMEA

LEWEFITM, 2020—2022 4F, FEE K
5 i 5 G R AR T AN e Y S R R R, A
A ZEE S ISR AR PR K, I S 1R
N 24.34%; 2022 4, ARIELEGNINERANE
2,112.97 f¢.70, HAaERa . J 457 S5 0Em
4 1,967.20 1470, 2020—2022 5, Aw| 4
W EE 2 5 113.04%. 125.01%7F11 124.79%,
NS  E ARRR AR KT [F, ARIEE
TESN IR AR R A IE K 24.77%, 2022 4
4 1,650.33 1.7, [AILLHEH 9.83%, FZ R )Hih
FREETI H BN IN B K BR G 554 5k 8 i =
W, AFIEEENEFMERIIRIERN, 7
AN 306.65 1470 425.45 12 7GH1 462.64 14.7C -

BERIEB TR, 2020—2022 4E, A2 [E] %
AN ER BN &) AL IFAIE s S e BRI TN
WA, EHEA K 24.39%. 2022 4F, A
F IR ST 343.71 12T, T E ke
BRI 4 299.32 {2 TCHI K. IE=4, A
F] R TEE B I U B I K, AR B A
K 7.41%, FERBE AT IEK T
2022 A, A $R BTG B I 4 U H R B K
16.54%% 1,151.01 1470, HAr, MzEfE e v,
ToTG B P55 AT P4 475.98 1278, St
(P34 661.37 1270, A, AFEIEZI 4
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WA A5 9 R -775.62 1270 -818.75 4yt Fil-
807.29 147u, ZLMuftg K EAHERTHL
O AMR B S SRR, 4R R S Bl KRRk
R ARG -

EGOEEN T, 2020—20224F, A FE TG
I EMANA FriEs), FIHEEIGIEN1.37%;
20224, AWE|ETEDIIETRA2,191.56147T,
7] L3814 10.47%, FE@EEERATHER K769
T/ H AR B AR IR TE B Y . 2020—20224F, A
] 45 TG A I e U AR 2 B A K 15.29%,
20224 41,912.481470, R K16.84%, FE
FRAZILA 55 A B SAT I UG I 8. ()
W, A F] B RS BN I A IR B A 1) 693.8544
TG~ 347.13127CH1279.081Z 7T -

20234F1—3H, ARGEFNINEFRA
128.334242.75, #5215 B L 42 15+ H1208.9012 76,
B IR BN I A IR AP RUN15T7. 74T

6. 2G4

2020—2022 £, A S4EHZAE D A AT
T, KB EAR— F RN RKET
BRXA2ABGZARLLER, HWTEE. &
WEFR, &8 LfE L RFEHS L HAE
ERETFE—z, TERERY, BT REBE,
3) 2 Rk 7 R A RITF R

MEE G IRFRE, 2020—2022 EAK, o
F B H R SR B OB A T R, 2022 AR AT
%l 18150941 63.51%. #ZE 2023 4£ 3 HIJE,
N T B TR T Bl B R 4 BN 177.67% Al
63.68%, ¢ 2022 73l T % 3.83 AN H 73 A
ETFF 043 N E S . 2020—2022 4, AFLE
P4 B AT EE 2 il v 14.33% . 17.42% F
17.09%, £7E 315 ILE I 3l 6 5 Ok P g
185 BB U T SO i E, A
A SR fTRE 1R T HRRME . AR 2022 K,
AR BT 2L 2021 SRR R B 5.39% % 760.47 14
TG, PR IGE55 078 d A ECN 0.82 i, RAE
GEARAT T B 3 2023 4E 3 K, A
&5t 859.66 1470, X AH AT 45 O 55 A5 5L
4 0.82 1.

MK IR bR A, 2020—20224F, AF]
EBITDAIZAEIE K, 20224F 4158.121276; 46
{51 55 /EBITDAH T3l , 20224F 9 18.961F ;
EBITDAM B 550 ks, 20224F 41.1345%.
AFKIAE G bR— K.

BE2023F3H K, ARG L2
{EHE4,331.1642 7T, HAMH2,515.714¢7%, 4]
RN REY @ . Ak, AR BRI T
FEWRETAF, BT RE .

BE2023F3 H I, 2 A XA HE R R
21517478, BAHORTT EERN AT RETT, AF]
BRI IR IE ARG, 5O S XU nT 42

7. BRI (FASE)) W H 5T

NEAFEBRLEETREFTTTNE, HFa
SPMANAAR N, FUE E 2R A BRFKES; B4
REEITZRTRE, FLIE2ATHTEALE
GAERE, HFNIAERRF AR E,

BAE20224F K, BEA R 7 54101,381.5514
TG, FEKIIRR B (874.4312.70) HAh R
Wk (330.881Z70) FATk M4 (52.781470),
For ol BRI B RIS K 179164400, FE
HNAFR N JE A 7 G Gk S R

BAE 2022 )i, BEA R JrA # L 25304.9612
TG, K 851169.2012. 76 Ff5i . 411,076.5912
TG, FEONFLIE K SRAT i« BIAE 20224
J&S, BEA R FE 5 R NT7.93%, A4 A
TLEEZEH76.10%.

20224F, BEAESEIUENL SN 4.06127T,
FE SA3.0514 76, Rl EER A TR .

B 202343 H IS, BEA A 577 611,472.19
1255, Bl #HREE335.414070, Hoh HAbA S T
H K850 N152.46147T; 20234E1—3H,
N T SEBLEN MRN0.3512 78, i R 4518.3444
TG, EER SR BRI a5 24.0 144G, N
5 B A1 42 55.00% BB o

+. MR
1.3 #Hre
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A2 AT IR AR

PRGBSV X 2 —, A
MIBCRAR o JTAER, BRI X IR B S Rt
W . AR (BRI T E RE T A& KBS A
), 2020—2022 4F, BRI 530 SL LML X A 7
&l (GDP) 3,481.90 147t 3,881.75 {ZJTH
4,045.45 1070, [FILLIGH > AN 3.0%. 6.9%AH
2.3%. 37N E, 2022 LI INME 60.52
258, b EEERK 7.2%, XX AR S g K
I TTHRZE N 4.47%; 35— k3G In{A 1,808.08 12
TG, K 7.1%, SFHLIX AR RE I K Tk
9 128.56%; =g hnfE 2,176.86 17T, &
B 1.4%., O0F i DX AR 72 Sl 3G K 1) DT R 28 R -
33.03%. — XN 1.5 2 44.7 £ 53.8. A
Py X A2 = A 16.37 T30, th EAEREK 1.8%.

2022 4, BRI A E BT 4T R LGN B
8.8%. 7/ WE, B BT E
37.1%, AR B 56.4%; =k
BENFE 22.6%. 45y PANE, e R R
B 34.80%; TV HEHEK 56.40%.

2020—20224F , BRIFE T 73 0l SE IR — L A 3L
FN379.1447C « 4481912751437 214258, [A
EL 435 3 5310 10.1% 18.20%H11-2.40% . 20224F,
Bt 7 SeBL BN 290.6312 78, R F#7.50%.
[F, BRI — AL S H754.131270, &
B4.20%; BRETTIELE SR (—HRAFLTEIL
N/ A FETE 3 ) N57.98%, E 48Rk,

2. AHTHME

A FE BRI TR AR TS IR
N ) S AN 1 TP A L N B i 78 2 8
MEELE Tk, XA R,

20214F, BRifg T [ B & 5 AR M & T8
A A F NG A S N R T1581476, An B4
S BTt

20227E6 HTH, AR HEAAI151.941478
I TEN A, A RIEN AL T 169.20
fe75, P #FBER AR E TEAS BTt .

MARE, A E T 5. XA R E AL A

L o3l 55 1 B VR R AL A R T H A SRS B
JRFSCFF o

t—. AHFHERZTEHN 2T

AJR P 3R 3809 RAT 3 ) A K 4% ok
b NAZBEHALERANEF AP T HERE
RITB KM H0RERD BT, FRENE
RBESFHGBF, BT REWDE, HHERF

1. AHAF 29 Z A8 8) LA oy 569 % vh

AR SRR AT AR AN i 1042 70 (B
101270), s K RATHEI0/Z Tl CRIED,
5202343 H A A K 55 110.47%, 48 fii
45 110.31%, XA T IA Fi 55 KIS0 /N o

BE2023F3H IR, AFFEEAGE, 2
151 55 AN LL 28 T K 5 2% B AR L 22 93 i R
74.90%- 64.92%K1155.41% . 25 & 3|4 1] b A 22475
BEGEHTICH B A%, KAT & A 7 S5 hrfi
% SARARA K

2. MR AN ZARAEIT AL S AT

PA20224F 0 55 i Sy fith, LA HA oA 2 4
RAT e ER10{ZTTHAT I, fiit R AT IR AW
KHAGIS5 LT %52,083.84147C, AFIAE EshrE
ARG RN B R RAT E KIS 10165, Xt
RAT Fa KA 55 I ORBEREFE M AT, A W) 2 E S
Bl 4 B AR EBITDA X K AT Ja K 1465 45 1)
TRIEFEREIR TS . H R EIA R P XIRFES T, ml
PRIRIE I8, BT A, R AR A A A
AT SR AT RO

29 AT IAFHEETAR S NHE

B | 2022 £
FAT R+ (27 2,083.84
LEPERNIATIE RIS (D 1.01
ZEEIG RATIR KRGS (D 0.22
RAT JE K %%/EBITDA (fi) 13.18

Er RATE RIAME F 0 A B A AT FUL B SRR R IAT A
My BEALIKBEEETHNERETSN
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China Lianhe Credit Rating Co.,Ltd. “F';‘i}] ZAZ R RIS
it 2-1 EEMZEIERIEFR s
W H 2020 £ 2021 £ 2022 £ 202343 A

T 5 H( 88
MEHB= (Lo 856.06 803.77 760.47 859.66
FrE R (oo 4,877.83 5,774.23 6,504.04 6,852.60
iR (Lot) 1,342.73 1,503.18 1,685.25 1,719.96
MRS (o 862.82 823.03 923.70 1,046.37
KRS o 1,380.47 1,794.59 2,073.84 2,137.27
EFFHEE o 2,243.29 2,617.62 2,997.53 3,183.64
BB (278 1,091.90 1,419.43 1,576.36 445.60
FlE S (2o 79.30 100.31 103.46 22.18
EBITDA ({270) 116.73 155.43 158.12 --
ZEMFIMER (oD 306.65 425.45 462.64 128.33
W% e
BEGRUR R IR (VO 12.29 11.33 10.19 -
B AR A (5O 043 0.45 0.45 -
SRR (DO 0.26 0.27 0.26 -
WEWALE (%) 113.04 125.01 124.79 123.78
EDVFEER (%) 11.22 11.98 11.11 8.99
MR E (%) 2.40 2.57 2.24 -
HHRPWE R (%) 4.13 4.52 422 -
KA AL (%) 50.69 54.42 55.17 5541
GRS (%) 62.56 63.52 64.01 64.92
BEARR (%) 72.47 73.97 74.09 74.90
MR (%) 186.69 183.83 181.50 177.67
AL E (%) 70.15 67.61 63.51 63.68
ZEIMERAN AL (%) 14.33 17.42 17.09 -
WAaR A6 () 0.99 0.98 0.82 0.82
EBITDA R4 (5 1.09 1.23 1.13
A 45 /EBITDA (%) 19.22 16.84 18.96

E: 2023 F—FEEMSFRAALT T, LR AP A LR CHNEMF S5 HE: SF BRI AR, LR A G A L3t
ANKIE 4 H; 2020—2023 55 3 AR, PIAERE T HAeAE T A A% 230.30 12T, 24338 12T, 135.66 12 TA= 148.20 12T, AHANA

Bt H A Bo &R, oM 5 IAREOL AT IR A BT £ R
FA SRR : A TAZARYE A &) F it fo i S 4Rk S
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China Lianhe Credit Rating Co.,Ltd.

A 21T I RARE

M 2-2 FEWMZEIBRIEIR casrp/zranm

W H 2020 £ 2021 £ 2022 £ 202343 A

T 5 B8

MEHKBE= (Lo 50.80 197.61 52.78 166.01
TR (oo 714.15 1,288.18 1,381.55 1,472.19
iR (Lot) 285.31 358.85 304.96 33541
MRS (o 230.17 467.95 399.92 491.78
KRS oo 188.68 375.26 570.95 606.41
AFS (It 418.85 843.21 970.87 1,098.19
BB (278 1.40 2.78 4.06 0.35
FlE S (2o 9.10 5.32 3.05 18.34
EBITDA ({470) 23.52 27.88 39.20 -
ZEMRMER (47T 1.83 16.02 3.38 -0.83
%5

BEGRUR IR (VO 23.25 5.02 7.21 -
R AR (5O 0.13 0.15 2.05 -
SUBE R R IR (O - - - -
WEALEE (%) 22.45 126.00 42.33 28.35
EDLFEER (%) 85.26 64.64 52.20 99.00
MERREERE (%) 3.30 2.29 3.04 -
WHEIRER (%) 3.19 1.48 1.00 -
KA AL (%) 39.81 51.12 65.18 64.39
GRS (%) 59.48 70.15 76.10 76.60
BEARR (%) 60.05 72.14 77.93 77.22
MR (%) 81.95 71.46 84.00 102.60
A E (%) 81.39 71.22 83.97 102.57
LENEMAN T (%) 0.76 2.89 0.67 -
ARG () 0.22 0.42 0.13 0.34
EBITDA R4 (5 1.66 1.26 1.10 -
A 45 /EBITDA (%) 17.81 30.25 24.77 -

Er 2023 F—EE WM HRAAZFT; EAAS UG A LIS CIAANEIE ST 2020—2023 5 3 AR, FTAEARE T AR G T AN
A4 230.30 12T, 24585127 139.86 12 LAn 152,46 12T (5 & 02 £ 51 7T 8] A E R AWM My 3R B K EMATED), KMAAA &4

%
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China Lianhe Credit Rating Co.,Ltd.

AR R IR IR

M3 EEWSERATELIR

AR
R

BT EVBUE R G ROoR

FR PR R G ROR

BRI ER SRR

A S AUE R AR

(1)2 S K ZR=(A - 3/ _E < 100%
(2)n FEHE KR =[(ABA/FT n Z£)7N(1/(n-1))-1]x100%

LE R

B TR e Bk

Bl SN /T35 2SI 2 351840 S 2 8+ F 340 B 4+ 3
HR)

B AR E | B A S S A7 B A
S B B | DL SSON SR B S
BLEWONLE | B R RO SN BLEE IR X100%
BFIFERR
SRR | GFANE+BE I ACRLE S/ (TR B B e+ K6 55+ 55155) X 100%
FH IR A | ORI R X 100%
EOARE AR | B ML -ENE AR K By & e A< 100%
(g R =g A

i i

BT B 1< 100%

S AL R

AR /(KIS + R A 55+ T B LA )< 100%

KBS RA R

KA 55/ (KA 55+ 3 BL35) < 100%

HARLGE | IR R FTH #H AL 2 x100%
NS L DRE AR YD
EBITDA F| 2 %47 | EBITDA/FE 3 H
44555/ EBITDA | 4B £ %%/ EBITDA
b Gl e e AR =R
MBI ER | BN = AR sl L AT < 100%
HANLE | (R EF= A - IR/ R A% 100%
SEUER ARG | £ WS &R S FRE 75 A 1%100%
DG S | B/ m i

past:

s

SR+ N A

W Ae 2 B8 7 =B 1T B8 e+ A7 T b 2 R Al < R R 0+ 5 B0 96 AT <+ A T PRALE <+ S B DRAIE <+ 52 53 1

R S5 =R A5 K+ — 45 A B B AR BN S 5T+ LA SR8+ IR A7 e R AT T+ S5 [ < i 7 [ 4R

T K

KIS =K IE R+ R A 7+ H A K 1 65155

B 55 = 5 55+ K 55

EBITDA=A31# &4+ Bl FAL A B 52t + [ 5877 47 I+ TR BE 7 477 I+ e
AR S =B A S+ 2 AL RS S H
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Bt 4-1 ERKBERAFIREREEX

P S B KIE HSE R =55, F753F RN AAA. AA. A, BBB. BB. B. CCC.
CC. C. B AAA Z. CCC % (&) LLFEEGSL, H—MEHEHTH “+7 “-7 Kot T, £
TN e BRI T AR SR

FAG SR AR T PO GO AME e 1) s AR HEF A5 FH S5 4% i v B B T PRZRORT
FOBLAIMR B, (HAHERR S S SR B 2T BE .

ARSI BRI LW .

(BR324 X

AAA IS I BE IR SR, SRR AFIZ GER SN, LR AR
AA LRSS HIRE IR SR, AMAT T REMAR, BEABMRMRL
A SN TC VAL T R SO Ey e S At AR SR S iS
BBB BEEMISRETT— B, RAMAH TR, BAME K

BB LRI RE IS, RAFIGTHEENRA, B RS

B ARG5S I RE /TR IMKH T R 5P 5E, BAMRR
ccc 55 I RE IR LA T R AP O DF A8, BN

cc FER ™ R AL AT IR ORI B, FEAA ORI IR 57 55

C ANBEEE IS5

fifF 42 PREGESFERAFREREZX
S SO 15 P S L SR A KA P4
it 4-3 IFRREBREREZX

PRI B XHE P SRR — 5 A AT [ MTRT RETE I PR o VPR e BR0E ¥ 70 9 I T < 477
FarE s RJEHEDF.

R #X

EHE TAERZ AR ER, RRAG SR TT B AT eSO

FaTE FERPIROURRRE , AR OR 515 PSR B AT REPERER

il FAAERL B ATIRIER, ARRAF AR 20 B (0 mT REMEBOR

RREF RFRR ST (50 (5 2 e AN RE PP A, RORAG I FT RET T T P e
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BA KRR H RN X T
b7 8K - il UARE)
2024 SF B F /U P B BB IRIZ IR R HE

AR AR S BRI 5 S5 PP AR AT BR 22 =] CBAR fRiFR “ k5 5345 ™) A k55
M, RGBS RAE AT PV 2a RO A RS2 AT BRER V2, BREZ VP B0 45 € 1
EREZVPIORIAN E WA R ER E L o

it e AR A IR~ ] CBURNTRIRR “ A7) NAZIE G 5105 IRER TR BURNE S ER
LIS SRR BURE o 15 B K44 A S M8 BUR ZR ML VP & 1R 20 5 A A I3
PP ROV N SE R A PP AR

Do ) BAS S I A AR R AR, B AR AT XS Bt F BOA TS T R A
BORFEM R ORI, 5t 28w B A I 38 R & D345 e (i R Bkt

AP EREVIRES AR L EEHRDL . SML a5 LA U A5
IR AT EORAA, Bl B AT B B 2 ) A BT I0UA5 P PP 2™ AR R R i ) FE U
BRERER AT L ERHE, RINIEAT 2T, EsSesfil s RS RIVPR AR, AR
PPN, IR E R ESRM BTG [F) 40 5E 3% Sl e BRI 5 NS R

ot A FIASRE S SEALRER PP BERE, B ML e . BRI G 2 e B3
b, Bea s n] LA IR B 142
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