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R (%) 4.13 4.52 422 -
B (%) 7247 73.97 74.09 74.90
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W4 B 55 LL () 0.99 0.98 0.82 0.82
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ASCAE PS5 U P IO 73 52 S HURN
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BAT N, BILANGEE 1T BUF 155 AR & %
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BRSPS S5 RER 7 Mg W L 1, W
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FE “FRIGR” BIRA HAREOR R BRAF 2R
N SR ARMAE Sy 5 BUR HE At 15 15 )
TSR EAR, R RFEPRAG T BUF ISR I
T At it 8 AT P B AR YRS AL, T
JEENRETE o« (BRI R 5% X3 A 7 A e it
— DN, AT E R ORI R AR S R A O 4E
PRSE o T L _€2023 4 98 113 I i Rt 222 K04 M )
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S5RITHIE, WAL, JUN. BREE. 710,
MBS, ST AP T IX St 8 MEZK—
KR BEA BRI X R R E RGN E K
G R . HE BRI 0 518 5
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o, PR AU 4 481.12 27T 485.99
2. 76H1 567.84 1276, N5 EBFIF T, 2020—
2022 AR A B AR E R RS R
B, 2022 M 20.25%, [FIEL TR 5.37 A4
=

SRy BB R = o EE . X R
by SR AR FLAR BRI, B CRER I (0 0 Sk A 1)
IR, oot i I R B RS B
BB TR T S R R I T AR B A R s R
HUSR AR, FRERIR TSSO X K= A X
B TS ) R R X DA AT A 5 S
OO TR T H 708 DIAZ O3 T A% 0o HB B 138
X# N E; T2 o, BRAF 5L,
A EAETF R TH FEI 38717 58 55 2 o7 2.

H R Ay EAETF R, DA A i g
A E, BT RIEAT I AT A T KR

WEAh, KR B 55 43 I 0 RS s A Hevh, X
A G AR H K IH e H 58 i, 42k
JSE A A5 100 H R B RS A T B — e &
(AT 75 PRI I H H A R DA AF A
WS
2020—2022 4, R MBAHT TR RFSE
TR 2022 4, FFHUATI AT IR, A#
FB R EIIT H 9800 B I RIS, R B
FF LA L N 45.35%; 38 THEAGER—E
FRE, 2022 4F [ L1 K 5.09%. 4 2 2022 FiK,
AN TR A 1,407.42 F-F5K, ARLE
AT H MK, BERE AR TR, (H
AR T —E M R BB,
R 3 BRI Bk TR L S AR AT
(#fa: TEHAL AT TR/ FFHR)

i H 2020 £ 2021 4 2022 4
POT LM 739.71 522.77 285.70
R TR 315.00 628.40 660.39
HARAE R A 1,776.54 1,541.98 1,407.42
& [ TR 504.00 468.80 400.90
& IR 1,205.00 1,218.90 1,202.41
& M 2.39 2.60 3.00

FAP R IR BRA AT ARE S KA AR 238

BETTIE, 2020—2022 4F, ik
FOERS FTRM, ARG R B T AR
FREL TR, SR ESHE) N, 2022 4F,
& [ B TARR & [R5 45 S 401 [R L B 14.48%
A1 1.35%, B8 FEIRIS TAT M- 57K P 228 T
fi R Re e T, A FSLH BN FLE
K. ARG, 2022 4F 5 = s RN b
BRIERX . 15.06%, H£F KX CREERE)
i EE 13.88%, 4 KIX A7 EE 64.79%, 677 KIX
T EE 3.27%; Bl R I A 75K = A SRE ) T
HiZD B, 4K X 48 5 toRE BTt 8l
TRIRTH AT 83.94%.

AR, R AR FE DR B R I Y SR At AR
W IR AR | A Rl e S5 BRI DL AL X 35K, BT
s & BT sl . 2020—2022 4E, fER K
Uy HRE M G553 BN 357.25 12T 292.71 1L
T 272.69 1470 REMEAM 73008 1.23 FiT/
P K115 F /T KA 3.07 5 Te AT K.
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AR AT R IR

2022 4, SR A I PL i O K =
P DX IBE BT IR, W Re e AR, A sk
B R KIEIE K . 2022 4E, R KO IFEED
IR 12 AMiH, o B3R 6 ANTH ,
BUMIZREL 2 NIH , #0380 H 3R EUE F
FI0 H B £ . A 2022 K, EREG
APETH SRR, WK 3 A
B 7oK, AT I H FE M EEAR . e &
BRig, DL—ZZIioAE, thAEERmA S
68.72%. R — & R 2 I Lt it £ AL
T =2 KLU, AT SRR MR KR
THOLT, R IEMRRE T 1 24010

(2) HiiisE

2020—2022 F, & LA B iIL B R T %0,
B X — GBI RN RF TR 83K
WEEWRRBDHELL, TRkt
SRF ERIEIEEN, ERKANHHBRTEF
REMBR R BE—RIRA R . 12582
28] IR IE A -, HLFREKET LM
AR ESS, BATRRMEE R Ak, 28R
B #u = I KR B A LT R A BT EER
BN T ERE. R, KETERXIZHIMK
TEEWRAERBZTABRKKR, RRkS
RATHERXBERBAFAY G ETHE
P, FEENKEREK,

MR R B T 32 T R 5% 3 2L AR R
Wiz g 97, W25 WA EHE P X A& 3k T Fr
X TF R R 45 B R % IR T B s iR et
7B BTt A DR B o R e 5, T H A R AR 35+

T T 55 ORI XT3 e 1w

B SR BN SRR A X . I
TIZERR LT & A7 (RMERINTEED
+IX I IR, B AR G TR R
JUL WUk R TREAE ., A @R, Mk
MBS fHRE B AE B 1 L3 ie
B EARIRE, XA A ST B X A T
B,
RIS E 2B R E % 5 & WF A
DX =3t — T A Bt et g v s T A fR
P 5 S R VA, (RIS, R i 46 0T R R

MR I o AR IR E E R
BASE =7 Q2 —ZoT kWi 70 i @2
EPETH B3 I MO s @ FBLHI: @
AN o Ak, LB ™ T R I H A

EEFTCT K IR T 32 8 BRSO 11 3= R

2 H—BFR

A g5 BT, AT L — T R4
BRI I LB ) ST BRI S, BRI
RBUF BB 70 B XHEAT L — 2k, FF
RAMAENAT

2021410 H S, & 1l Tl e Fdh— R FF k&
53 T R T H R N R
HAT, A#FFFRERNth—RIF R H B+
FTH SRS 55 XU H SV HTS Hisaz O X T H .
PRBIX ZJATH ol X AL 100 H Ak AL sk
TODIH - X FIRTTH , Hek 5 [ 7)) 5 2l
AR BRI XN RBURT  BRifg T AR B X
EHZ TS g (HZ s K
X B 2 S5 2T - — P R M A E
FERIML, 275157 FIRSAERIGAZ O X I+
Hh— IR TR B AT 45, W4 E
ITHE . e PEITH, RAMMEL, 55—
RZEFETTIG T RGN AT LR 278 v g
H LR CHIBRAR SS9 J5 ) S Bt i — e Ll
BRIE L A ] B MO E I RS N A
1B B b b RO FE SRR B - 4 %
F IO S A3 2 =) P SCASH ) 3 — 0T R A
Jei, 2 )AL 3RAS R A RS Y — s E B E
e — I KU

2020—20224F, A F] L — T KU FE
5 N e o R s I T AN 2
20224F, Aw] B —RITRIEALL30/0T0, A
F L R WON .55 42 0 R B R LD T
b el 35 H PAHT A BEF S B YN 7.4012.5.. 2022
B, EE X ACEITE Bk e s, W AikTHAR
63.1075°FJ5K, AT At %50 H AR
It — I RN, 2R m X AL E U H
Tt — I RS CEEAR T, BURTHRIR &
FIX AL T H Bk T, 5 AR
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Y2 . 2020—20214F, LM IR MR 20224F K, 2 F 4> BRI BRI T 4 X I BUR)
151815 13.8642.76H153.0542. 70 20224F 22023 4F BRI OB X B2 03 2k 45 3K 21.7842. TG Al
—Z, LRI RS AR K. BE 10.681Z.7¢ -

(4 HERTEBZEHBIEEL (B 2, BFFE, 2. %)

TFITHRFEEX SN EHI RBLX =3 mEHXILE
TiH 2020 2021 2022 2020 2021 2022 2020 2021 ‘ 2022 2020 2021 2022
F F £ £ £ £ “E “E “E “E £ £
+h R H R 0 1 1 4 2 0 1 1 3 0 0 6
LA 0.00 5.86 440 | 3392 | 3594 0.00 19.02 14.67 13.17 0.00 0.00 | 63.10
I3 YN 0.00 -5.24 1.80 1.54 3.97 0.00 3.08 421 1.60 0.00 0.00 0.00
GEIEFF R R 0.00 -0.48 0.45 1.02 1.40 0.00 1.36 1.64 0.94 0.00 0.00 0.00
FR UG 0.00 -4.76 135 0.52 2.57 0.00 1.72 2.57 0.66 0.00 0.00 0.00
By ik 0.00 / 75.11 3377 | 6474 0.00 | 5584 | 61.05 41.11 0.00 0.00 0.00
RIS TOD A1 —HFE B TME
mH 2020 2021 2022 2020 2021 2022 2020 2021 2022
F F F F F F F F F
o R 4 1 1 1 0 / 0 0 /
H kTR 52.94 35.96 13.84 9.44 0.00 / 0.00 0.00 /
43 BN 8.20 521 2.15 5.64 532 / 6.75 3.91 /
SEEGTT R R A 0.00 0.00 0.00 5.64 5.32 / 6.51 3.62 /
FrR W A 8.20 521 2.15 0.00 0.00 / 0.24 0.29 /
Eevilkd 100.00 | 100.00 | 100.00 0.00 0.00 / 3.56 7.40 /

E: 2021 10 AAL, FhIWEEM—RIFREFIT—MER BT LA REREBEK; 2kEALsE TOD 0 B 2 5] AL 69 2k 4 5k PR 5= W A7 PR 8]
Chth NN ARG B 2 8], HATILP) 24.95%) 90, 28 RIKIZA B2 solkiE, &EAERH 100%; 2021 5F, NEBAMTFETFNP LTS
K3 FEH Nk Re) sl S BB L HT (F—REEEEFALAF K, HBFIEFA L, Bk hibNAFRT 2Rk E), FRkAY 524 1C
T, EARALY 048 1L, REIF KA 476 12, #2021 FHFITPREHE Lxuh T RKE D R 2022 5, @BMEHHAE A4 —RFRLE
%, R GF LR — B KMANRTF R E

S A P2

B2 2023 £ 3 AR, BARWEE FE TG, CSERE 159.93 1270, RRBFEHRE
R — g R H - RE BT 211,71 12 20.84 147G

A5 ME2023F3ARFRATEEEZAEEL—FFTRABHFL ($iz: FHFAEL, L)

i | FREH | A Es
TR 55 X 5.77 81.60 79.63
SV HiAR 3.80 35.00 31.95
TRFLIX Z 3 2.30 25.09 9.27
e X AL 4.96 59.33 28.39
BRIk TOD 1.46 10.69 10.69

i 18.29 211.71 159.93

E: SR BRI E TGN B R AR SRR TR ERTRAERERE AN T, RBBITHR H KR,
A RAERGRBABEFL, SFELERD O ER—BFRLCERTR, ZREHEHT L5 0.00 L TlEH
TR o SR
Z2EMRAE MBEAGE&EIRIE @, iR L4
AR IFREE W H SRR HEIEE, ARUGE IR 7 &5
ZAR BEEEE RO K B SR A
b R X AL R A e S R LU /N BE 2023 4 3 AR, AFEGEEE D
ATEFD S o EFRANE RS R T H R iaEm 97.68 Ji Tk, RitdtEs
2. SOHO A B A AFF 4 386.56 14.7T. 2021—2022 4, A H] IS

5

o
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T E RS R

Bl 5 re RN 82.29 12761 119.49 1276, Mk
2 B AN FAHN 41.17%F1 49.43%.

%6 ME2023 53 AKRERGLRREZS

BRMAR DEpEtE  WHHERR  EHEEHR

MR B A E R ($4z: HFEFK, L)

EHEEH  RIFEAKA

(AERL)

B 791 16.05 7.76 7.51 2522 24.02
A 5 [ s i R o 13.55 28.30 12.27 7.71 33.50 29.28
MEREH SRS (2D 7.69 5.36 5.18 1.15 2.33 1.96
T B 84.21 99.61 79.91 39.25 128.08 109.52
BEEE X ST S 43.78 75.29 36.40 18.06 88.38 20.70
BEEE A X % P 72.39 82.24 65.31 18.88 86.42 64.14
BEEE A X ST E 37.71 41.45 32.89 4.02 18.97 0.00
b L35 T B 3 — MR A X 35.63 32.11 25.23 1.10 3.66 0.00

it 302.86 380.42 264.95 97.68 386.56 249.61

Er oo RERIRTETLREMA A RHNERAR—HRREZY 0T & BN

TR IR 2B R

B2 2023 4F 3 HJE, Ar REfEREE N
IMHAEOLUN R RPN, ARRMFHERET 387.90 14
TG, AFERK I EASZ K T

AT RE22F3ARFRGEERAEIREESLT
MHRBER (2. FEHA. ALT)

T 47 BB EEH%

B S ER] Il e Sl 42.00 33.10
LR ME AR 33.86 24.66
& LR 11.10 5.20
2 LS 55.00 35.95
TIIE . AL 219.80 99.61
[jgmiﬁﬁfﬁﬁ%f*%ﬁ)ﬁ)# i il
B X R EITH 127.91 75.29
TS X PG I H 178.97 82.24
WSy X G i 5 H 97.01 41.45

=220 817.52 429.62

VE: A B G RE R B SRR AR ki E R A ek
SRBAREAREASER (=), FLHAFILRABDRLAIA
I REZWE BN
b P S RPA] P2

HE2023F3H K, A FIRTTIEE R 2
EEIH (&t — I R R & E T E TR
M TE1,029.231247T, HFEHRTE408.74147C, 4%
TERCR AN H 77

=X VAR 3

AT AT H 7 AP 5 — b
BT, BRI ST R A R AR CBUR K
RGN B BRIFIHE R T A PRA
(BRI &7 X EA ) MERERERA
F) (g T A e B A k) e, 7K
P VS L5 9™ M R 55 o A BRI L FE O i
BIRSS WHFR T I H AR . e w7 5T I
H 22 St g TR T H 554 B+, T
HERM 28, 077 M w) ST E 23k
AR ARE F R (TH AR — € Ee D .
FRBH BB EIFEAL, Rt e %
12224276, 2021—20224F, 407153 AN
IR T H A9 1844 7T M10.2844. 7T, 43 AR
F[E13K10.001278 (FBD 0301270 (EFED.
M, BUNS ARSI ZR IR
Wi, BIEAF K FBTFARBATHH SR & &
B, FF R R R W e R IR T U, AT
TEV D H @SS, BUN S5 A R T A
RIS A 5, s ml AR S Br AR RS
TR E B
BE2023F3 H K, A w E 2T H
THRIIS 155,564 70, T8k 5 104.6314.7G,
TERFEEIIRIFET BN, AnlLHE.
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T E RS R

k8 ME2023F3 AN I RARRERADFN (2. FTEH K, L)

RR#EB R

: HRIERE B F
i AR 1} ® B 4232]:?; H 2024 ¢ ‘ 2025 £

& LT, 2021—2025 i 25.11 19.09 3.36 1.66 1.00
SR R 2021—2025 H 7.51 4.39 0.75 1.00 1.37
O BT AR e A 1 T H 20222026 & 12.05 1.07 2.40 3.00 3.00
kR E 2019—2027 5 27.12 19.59 0.39 2.60 2.60
LR S BRI X 2018—2025 & 40.24 26.90 3.13 5.00 521
ST RE AL 2017—2022 5 16.93 13.90 / / /
SRR EBRE S5 O R 45 X 2017—2022 i 26.60 19.69 / / /

it 155.56 104.63 10.03 13.26 12.81

E: 2021 F 10 AR, FLFRIREFIT C—TRE” RAHARERERKX, KA P TR 2021 F 10 AL L LALLM AT 2B MR
TRER P SFLBERBRE 4P SR 4K 2022 FEKCHKT, ERBAR DX EHFT A BRI a9 LT, FReTdfbddpd, mis

FABR AR, KRS BRIAT A H ST
AR B SR

EXTNC T3

LB HAG &I, B2 IT KA,
BE 2023 4 3 HIR A A8 R
BTALT IR RS X SR R
X. EHX. Fil. BT 57 230 S
1T 346.46 JiFJrKk. TFAESH 805.23 /5
SO RI AT AL, IKTHANME 476.07 147G,
TR A EE Bl AL EEMSE
%,

BAHRH

A R B THIN EE R B T4k i
By, FEENKT B L BURRFLR S KT Al
e R o SR SRR U S T A TR SS . 4L
W ARFE I H AHE AL I . (e
JR B THEE, WaE KBS B
R R AR SR Tt 2@ AL A 345
AL AL S B E, A
PRI LS S 2 DS g FgL B,
PR 222K TR TR — 2 B .

2022 4, 2 A SEILE AR B TIRON
52.84 1276, BRIFEA 5.30%. 2022 £, 4il
A SEBLE L BN 147.79 1276 (5 A A &9
1A% 3 S THION Z2 00 3R PN DR B A 5 KT
FrE0, FEHEK 47.78%, T8 R40Mb Bl
555 3w A RV 55 TR 1 W 7] 250 2 HE B0 4V i
Pl BRI K TS, AR 1.29 147G,

A LG R BE 13.25%, 2 RHE K 1 2@l %,
Mk S5 A B A B R A B 2B 2% B
K, FHGEEEFETRE.

(3) Gfilr=

Ne el $iREiEk, FE XD
F4. L8R, B RKE, BRF LFX,
£k SN BRI LR FAR R T K
#. NALBLFHLETRES, BELE.
SABEAT YR, RIERHHERA.

R EH GRS E R EERER
Pz M R 55

2012 4E 7 A, R B IERRIGRE B X %
S, B RE CRONGE G S R R i AR
B, WSHERIETE . BE . o E . e
Rl PR ML OREE . TR, A 2023 453 AR,
W R R AR R SR S . SRR, AR
ST RIS A BEERES, Ak,
HERERES I T AFERIEEIERIT RN A
PR ) CBAR AR “ S ERAT 7D BRIEAR FEAT
JEZ 1T PRERAT I A PR A7) CBAUR R “JE 1]
EFRERAT 7). BB Rm SR AR AR (DL
TR CHEIEEA ) BRIGHESE N AR A TR
AFIESMIN, FEIFGERTF. BE. 5t
ENEFERIGE, BER IR E BB ILES .

ek 5% 2 2 4278 N R R R I B T
PRIV 55 FORRGE L] A5 FH S UE B AH DG 1)
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T E RS R

AREEMY 555 Bl B 53 A SEEAZ 2 sk IR UL AN 5

TP 51 B2 ) R HEDRK FR B R BT
Z 1) (1 P A T 25 B T AR L PR S5 0 T R &
Wi s WSR3 B A7 R s AT [FDE AR 4
F BTN NFEIN -

N ) G AR H R s L HE T NE RN 1)
FEh LSRN FLEWN . HAEa
S RO AR TR BRI AR B W AR o B Rl
25 35T R Bl A RN AR WG K, 2020—
2022 PR SR AN 22.48 14TT
26.26 {2,701 26.88 1476, 2022 4F, AT &f
WNEFEF BN 11.26 1270, T4 3% 4
N 5.27 2o HARE IR 10.36 47T
2020—2022 4F, w5 Rl T 22.51
{¢.786+ 16.26 1. 76H1 35.30 /47T

(4) BH =k

o B A E T b A R AT TARBR K
B, WiAREe&FHE, EHELH B LT
NI EAR, EZBBHER. FIFHREREHE.,
EMERRRBEE=KRFTLFEFLEF. 2
E, REXBBH I K&, JIdFEFTHR
&b FEHe 2R

HRERFH B & S 5, sor
P BRI, DR R B O &, #5
FHEFEEE TR FFR ] 28.45%, RN
GIFEED . TRl B R A R A
CFERE LEA] 61.67% ) FIERigE R QL 5 78 A R
AF CEPRER AT E T, [EAFE
HEH, ARABIHFEELSD % BREHE
ORIz s . Pt 7oA v i 1R B
NERIEAS . 88 BRSPSk
SRR AR 2 KA R = K AT P2l
ek B R BRI A1 380 2 R ATk AT Al
AE KA S, 103 KE Edisiid 4,
FAT S BN BRI 5] IR 8 B AR S L
Ak, 513k S E MmN 114 K, 1A,
BRFE T - 242 J3-F 7K X, Rk
IHE 51 300 2 KAk

BE 2022 FIK, EREHEEH DR E

BTN 507.79 1078, B &R & 1N 327.19
o0 (FDBE ARG 72.65 1470)5 2022 4F
BN 70.81 12T, FlESETN 7.57 1470
(FBRIES 8.96 1278

X2 ERF

A A R I 5 A AL L R B
EHEE 7 AT I E $5%, E A R S
Hilit . PRITHERE . ELIBC SR R SR Y
AT, 7 Atk an I AR B AR R

2017 4 7 A, REEERIEETTBURT (THTEUN
WA S E FIUE A (BRI ER[2017]57
5, PR HERIE KBRS (DUF IR
CERIGREE S BRI S RIS A
B 200 1270, O s —. RS, Wtk
R B RESEHARAR EREETA
D R ESEHA. BSOS ES
AR AR T WM IR T2 4 Je T H et 314,
R M 524.07 {270, Hrp BRI
B 110.46 1470, #E 2 BEARTTINGLH 55 413.61 12
TG, TSNS O ECN 4.74 15 2Rl
Bl AR AR S BT 26.80 14T, 1
RSB 42.20 1270, BlEE4E —HE
ot e QNN E RS & SR TN S S S Pe
WH A 12 4y, 4 242.86 1270, H
kR S A B H i 30.29 1270, #EEEATT
B 212.57 1470, TS NGBS
BN 8.02 175 o BRIFFHE 4 — W A R ASER S48 H
B 7.67 1070, HRFHESGEH B 5.20 /47T,

B 2023 4F 3 AR, RigHEES—RT
RS2 2s 72,672.51 Jot, BG4 )
SIS RS 21.75 JiTt. PER R RS
HAEIK LG IDG A ARG A SLEBEA
i TS % A 5 — LR AR B

B 3% F

2020 LK, REHE @25 E .
ML, BRREIR. 2 5077 B2 T5 1
WAL SEEERMS . gV A AT IR
Fi % LA R AL R 85.00 127G
b A F] AR B R R SRRy 5k, A

www.lhratings.com

20




ESSETBRGERAE

China Lianhe Credit Rating Co.,Ltd.

T E RS R

PO E R, gt it —

AT TR ERRESSE TR 2
SR A R L e s P AR R D 1) T A R AR
JeHL AR .

el H & ESE ) LED S8 Alkz
—, NFUAEYIEH Y AR S 28 1
R PR S, FES5CA LED 4ME
AR LED O M AR . Bl
AR DA P TSRO T, ARIEAY BRI 2R
2 FAE R AR, AR R TR I R
FENLA A AT il H TR, B E A
AR BREENAE =R . Sl BT Ui 2 BER L
B, BEEEMRSE NS ER LED #H3%)
GRSV I P

R R T N2 AR %t B
R PR B RS TR A,
P NGOG B R T B, FTEEAT
J& T I 5K S AR R (1) Fe T A A oA R
TR wE, 725 R EN T O EE
eI S AT . YRR I N R R B
FEICE MNPtk 2y
R SFOE TR SRR T B AR R
W 52 SR PR} 5 SRR R B 5 B R
773 AR EUCRI “LM S REES
FEAF” s AR A “EE N, D
B X, BN B, EAb
/b EEH.

2022 AT LT B AR SRS 5 AR
PN 22.96 1276, FIELIEK 12.60%, EF
N 18.58%, [AIELIR/D 2.56 AT 43 #

(5) BLEMRS

RERFBRFETANLS S, H
FUMARBTESZLIHE, EATRXEZH R
R F2AFE, BARSHE.

BRRS

DK R B St Lk 4

e g 5 T T 5 Al 45 Al B el A R SR R
NEERIE R RR SRR A A (LU FERR
CUERIRZET) MEHER 515, HApRk S adE

REE R R S TR A Bl 55

B 2022 IR, ERFEALTIT 194.13
1255, FiERES 48.50 1278 2022 FES2HE
AU 445.64 1276, $F)E 1.72 1478

N ) RS 7 ab At Rl 45 SR X LA 1T T 1
fEEA, 7 Nrs A% RE, BiE b
TEHE TR G b7 o AR TEF IR R R 7 I EE SRR
FNEA BRI E, R R ZE 2 A H AT
AR VPAL, AR SEPR s L e K B A
R SO F I BRI TR IRA A, RSk
T REIAR G, ZITRS AR, ek
Vi s K e, RS AERTR /N .

KR dn At R 55 1 B Rk i A
WHR AT, RGPS R, b
Tredh i A. BeasE%. 2 NRS S
R m A BRI, IEFEAR FER S
RS AT 4 TR A A

2020—2022 fEF1 2023 FE—ZFFF, AF 5
SR SR A IS 499.11 4275 622.11
{278 566.30 12761 195.56 12.75: R, 3247
N2 SRR I 2 e /NS By NG S o i | 4
% BRI AERFEAKT, 20514 0.24%1.0.31%,
0.33%7#11 0.23%.

M RS E TG, AR 5 X007
AT R R A, (EE R R, 4557
MR S2 R 4 DL A8 5 i A R — &
ZE5te 2022 4, A F] R SR S AT KA bR
T SR 440 5 EE 37.54%, S b BER B4R PR
(2021 554 30.17%), #5557 R EE N8 5
PR OB A BB T7) f 90 KA HIE
SEAL OuP ik 5 G v EAMIE TR 7)o U B R
JI, SR T HARYE MR P S SR @
W T 45~60 REKIHECRBON RS H, &
R R R SR At & 2 BL 60 R AN 90 KAZ HIE
SEE. 2022 4, AwE]RE RO S T R
T 0 LBt 28.86%, £E T EEEE ARG
hn7.76 A~ E 73 R

O #3818 & R B

A\ R BEE WA LB S N &
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T E RS R

BN 2021 4 7 A0 G I ml s
WA 8 FE WS N E R B i &
S A DA S AR G (B R 55

% 2 1815 V£ S IC A Ml 55 R T A5 200 A2
R CHRER LA ARG — ) i A . v
K, RIED T Aal FEEUKD FFAF
“CHISR (B A F] ) 2 b R R B
KD AHES G SR IT N EE NI, A7
TEMK B EE 3 A Rt S Ot R L 55
F BRI A A AN = R o, B
S E AR A FIE A ARG, =
TIPS A N e E TR, BRI,

2022 FAFI R B IEAE B SR E S5 R
PN 133.14 1270, BRIFEA 3.33%.

AR S

M B TR AR IR 25 AR B 32 2 R Ll
BR5 Fe B i 57, AFE AR = T AR S5l 3k
ARSI AR S5 W 5 255 AR 55k, I as 0k AR
Z WGP s R IR 55 5 2 Tk 55

He R i 55 47 Bt (1) R 55 36 LB 5 B 3
M5 BEFEEORS . PREETE RS . ek
JPYAES . Bl S IE T4 AR T
SRAIRTE . PR e s . Pl
s e RS A, M SS i S BRI M
s B AR R T . BRRYLE
PR ] LAy 4 R 4R 1A A R I H 0Lk A
HMERIH P RIS H Il 4E AR R 4R A1 5R
HTETAAFA ATy, DL
Ab A B BUR AL ORI T BOK S, ML
B2 e BN B E A AL RO Rk AR
AL — i B e R s B, Ab
L — i i AR 7 NS, SiE 7
F6H 4 PAEGRESS . R 2023 43 AR,
RN EAT PV R %5 B9 AR L 5370.63
JiPIrAk, HA BT E B AR 4114.78
JiFJk, AMERIE Pl BT Y 1255.85 J5
Pk

FE A A T il S5 0 H P 4R 4 8 5 7 B
T, 2020—2022 4, A5 5 SEEAY A BRI
A 28.61 12.76+33.80 12 70H1 32.38 127t [F] H1,

o ) Y E B 55 B R RGN 12.64%
13.97%H1 12.21%.

FEEERE 1979 ST IR AR HHEE
HLRSS, NI DA RS ek All, 72
A T Z X SR AR AR SS, B
AR ML TIRE RSS2 T B R SR A iE i IR
55 BTIETSHEARSS « B s M o5 S HAbIE i
HRss, FEEREROCE . BN EFEUFIN
RE AL L R A KA S L2

3. EHE

NEBERBERXEHT.

2020—20224F, A FHE AU i R
BAETRESS, 2 5812.299% . 11.331KA110.19
R AR IR BOZ TG, 43 R0.431K
0.45KFN0.45% s Sl B 7™ il i (KO g ), 43
H0.267%. 0.271RF10.267K .

4. ARKE

TUUE I, ARSI S “ 1437 K
Jeria, EEWSAR. FREHRTTRERES,
T g AL TRIREEE, B R
+7 SO G, IS AN S A SO T
FEANE B PRPRIR” M I, — 7
HESH AR ST R« SEDLIE RL 55 e
5K, Bh SR B SE 3 as; 53— U7 AR
SECXAATEY , AL E B, sRIb R
MRE HESESEE A, SCHURBEAR R, MR
B B, HEEERBIRREKRE, AR
ITiE B~ w54 PRI SR 500 55 HARSE
5E I SR HE A

L MB o

1. W%

ANFERBER) 2020—2022 FRE A IS5
KM BRI THIH S BT CReikE @ A1k it
BT ARG 35 L T A v TG R B LI R
. AFRMEN 2023 E—-FHEEHRELRS
it
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T E RS R

BE 2023 F 3 HIE, ARIHAEHANEIF
WEHEET AR 1,074 K, SRR ERTFA
A] 665 . 2020 4, AFFIHANEGIFEHE T
AT 201 K, Hodumid dERE —dH N kA
WA AF 16 K, HRTFERHETAHA:
BT AR 28, K Es A0 5 5. 2021
T, ARG HEE T AR 253 K, H
HOE S R R 3] R A IR T A 136
F, KRR FERP T A8 BT AR 24 K,
HAES AT 10 K. 2022 4, AdFHHEY
NG IR AR 121 5, 3l FAF 36 K,
HER AT 29 K. 2023 £ 1—3 H, A
BT AE 14 K, WAOTAF 4 K. ERE
I3 [ AR AN 3 R A R A B ¥ s b T H
W], 0oy ) 55 R T EC I R AN

BIE 2022 K, AFBEE 6,504.04
{278, B ER3S 1,685.25 1270 (/D BURA
R3S 1,119.18 127805 2022 4, ARISRBUE
SN 1,576.36 1270, FE AT 103.46 17T,

BAE 2023 F 3 K, AW BT
6,852.60 14,70, P& M & 1,719.96 1476 (%
DERE AR AR 1,128.74 1470032023 42 1—3 H,
NFEVRBUEL BN 445.60 1270, FE S
22.18 147G

2. RAEME

REA T 2 e, 2Rk /T b ARAHHE B4k
TSR K, NE T AR REK, #
BAGERBRPEEFRADESHE; A%
WEERERIF, BXREAABEKR, HF
R E—RH,

2020 — 20224 K , 3 H] B 7R G A AL P s
K, FEHEEWKI1547%, #FE2022E)E N
6,504.041¢.70, HH BB H75.56%, R
WrE 524.44%, LARBH TS N

(1) sz

bt & s 7 350 H R R RN S Ak
IS R RS A R, ARl sh B P Pl g
SR AR AN1091%. BE2022FE, A

F UL BN B PR A 20214 I HE £K:9.47% %2 4,914.48
f¢.76, FERAAL BRMT%E & AR 5=
ZER R, 43 5 HE65.01% 13.95%F111.29%.
2020—20224F K, ARG ME SR N,
EBE A TFE5.98%. B 220224 K, AT L
Pt & H202 14F I8/ 6.10% %2 685.5812. 76, £ &
HARATAEER (5 1078.02%) K A7 UmIb B Hifh
SRHUMER I (5 H12.19%) 4k, Hfsz iR
1% T % 4:65.844. 70, EERNAFHH RARITVEE
AEARAERS Gy BRAT R LT S ORAIE A B 5
A TR Gy VA Rk 0% 77 32 BRI SR 2
BRI IR 7= i 5, B 2022 FIRN
57.87 1476, #2021 FJRIEK 8.19%. 2022 4
KA G SR 27.91 2 TCfi % NE
H B Y 558 5 TR A, 0.82 A2 70 A € I
.
2020—2022 A, o\ BISOK RIS K,
EWE K 11.97%. 8% 2022 FK, AF
RIS R 2021 4R T FE 6.91%% 97.66 14
TG o H RSO I T T IR T e BV R
R X BB 01 2243 ) 4 EL 19.83%F1 9.72%, £
R . Ho, TR AT RN IKHE A R R
T UK THT AR 105.16 4278, o IS K T 4%
B 95.72%; RITIHEIRIKHER 8.45 14T,
THEEEZ 8.04%.
2020—20224F K, A F AT AR IR 4L T B,
EBE A TRF11.87%, B E 20224 K N71.6812
TG BER20214F RV 5.31%, EER S LM H
ik &k B Hrh R TN X I EUR AS
N SEE I PRIERMERR27 491200 (2-35:27.49
16.76) .
2020—2022 A, v\ HAh MWBGKAES R
AR 15.39%, #E 2022 R, A F HALRN
WA 57.86 1276, 58 2021 4R R K 13.98%,
FEHARKI . ARBEFTMIESE . 4K
S A
AFAERFBEMIFREA TR H
FELFF = it B PEAT- T b S AA i, LR R RUAR
PLE b= I0 H oA 3, SEAMEEE S T BT H
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T E RS R

TR A 2020—20224FE K, AFIAETR
WK, FEHEARK13.19%, HE20224F)K
H3,194.952.7C, #2021 4F i £:12.56% . HoA1,
TR A2,519.0614.70, #2021 K K7.94%,
FEZHF TIH R AR H RS8N TS
FF R BRAS e - A AR B A 22 (T H AL
FIa L HTF R ANE bR &g S, 1+
I TH SRR 55 X A5 K 615.0842. 7T, 102021
FIRIEK36.31%, FERMAEI. AL K
A BRI H R TAREMEG IR
J% 4y R B L A JRABE 256 1111.0342. 70, 1%
RIEAER s TR BUA S FE R = i v B A 22
A4 o

2020—2022 AR, 2w HARGB B = PRoE
WK, FEHEAK 22.09%, T8 RER KA
A E Al BEE Ak DL R A1 5 4 H 9t 4
TpTE. #E 2022 FE, AR HABRsh T
55 2021 fERIE K 16.57%% 554.90 1276, F 5
A 3 RO R Hodth (432.33 A20t). TASHRL 2R

(91.02 12.70) FIZHEDEIK (7.4512.70) H Ao
(2) HERBN%E ™

2020—20224F K, 2wl AR sh 7 g g
K, EHEAMK34.17%, FERAKRR
Pt BB b A A R B SR B
s #2022, AR RSB 2021
RN K 23.73%%51,589.5712. 70, FE KM
AL (534.50% ) HoAft AR Bh 4 a5 7~

(1519.34%) [f 52 %= (5 11.18%) FIH% H 1%
FH (514.63%) FIR.

HZE 2022 FFIK, o HAIER B AR5
7N 307.42 1470, 2021 FERIEK 62.28%;
Hirr, fi4%5 T H#E 124.20 1270, BT H#%
% 183.22 127G

2020—20224F K, o~ Al AL A% B plid
BK, FEIE GIK28.54%, 2 RN 4
K= RS WA w BT . BE202240)K,
O ) K I I A5 R 4 2021 4F JIE 1 K 24.07% &
548444070, FER TN BRIFEEIEIRAT K
WAMRAF (47.974270) Wi /71E (40.4712

J6) IR A B A 8 A BR 2 7] (33.9342.7T)
b g R0 B s = R A TR A 7] (24.9744
J6) &, HA AR Bt A ] B S RE
NFERE S, EREE WRRERRASHH
SRR PRI AL B ) 54, ARSI 5%
MAE BT, MAWNG I &
A 2 T4 I Al PR L 5 AR 4 P IR
ANFASHERE, FEAAEWE, KR
NG IR

N TP By B A
SRR O S EE . B E PR ER RO ELE R
M 2 FE R 45 H A vl L K R A B4, 2020—
20224F R PRIEIG K, FIE A IEK25.60%. #
202290 %, A FEIBGEE 5 H=232.6214 7T,
202 14 1 K:33.82%, T2 & [ = 5
RN, H170.5012 70 B T k%
SEHLAT.

A E[E B R BN R R, 2020
—20224F R PUEIE K, FIEAIK31.13%;
LA 20224F K, A [ 8 B )5 AE222.8314 7T,
RIFTHEITIAT3.91TT, THRIBAE #E#%0.2912
TCo

A F RO A A TR 2, 552022
SRR E46.561470, FE NI NE .,
38 FH O B 7 43 Y B A 18.2344 TG
10.0412.70F17.7842. 76, A KA BB F T A F
SENGATETIN, AF1E— 58 i B I AE AU

BAE2023F3H IR, w57 L 4016,852.60
1278, BE20224F I8 K:5.36%, &8 R ¥4
DUUE - 1% T8 4 % 70 S 2 LA Bkt s b = o F
REFFERN T A ARSI =5 20224 K3
£6.45%, FERBAFEIF R EASE . A= HE
AN 1523.66%, 120224F K 1#1K:1.99%, ¥
Bk B H AR B SR TG . B R
20220F JIRAAK,  ARBh = N E .

BAE2023F3H IR, AR SZPREE K A
HE111024.39147C, ZPRHH114.95%, LLEE
Y. 0. EEEE. MR
AR K : LY o
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3. FALMN 2,707.67 1270, % 2021 fEJEHK: 10.87%, +

RRERBL AV HREREE Y, & B A A 2R (Y 11.39%) « R IKER (4
HERNGHAEZREAERREK, P I HK 14.45%) . AR (h 33.55%) K —4E N 5
RAERS bR K, MAERZHEST; AL W AR s ff (5 16.66%)

8 R AR B K, ARG H Ri2RE, 2020—2022 A, 2~ A 5 S S sh i K,
(1) A& 2022 EJEAN 308.49 12T, #2021 FJREK

52 B i [ % 230 T S HO AR AL AR S K 16.12%, VIRIEME R (120.98 1270) 15 HfE
SRR, 2020—2022 K, A aE] FTE #E R K (86.311270) ALK (69.36 14785) M
PGE I K, A E A K 12.03%. #E 2022 *.

I, AFFTEER A 2021 FFEHK 12.11% A ) A IR 2R 5 B B R AE R
% 1,685.25 1276, FEMRDEM AR (5 I RLAT TAERR . MBLEREE, 2020—2022 AF AR I
66.41%) « TWARAF ([ 12.36%) KLU FIA FIEK, FHEAMEK 10.05%, #ZF 2022 F

(5 10.04%) ¥ JEEoN 391.21 1271, % 2021 4FJi R[4 3.87%,
2020—20224E A, 3] SZUCHE AR IFIE K, FTHERRMAT TR PR .
A 202248, SEUR BT A N169.20/27T, 352021 2020—2022 FK, AnlE RSG5 HN

FEJRIEIN154.9812 70, EENERIRE T ZE A 514.74 12,7 765.08 1271 908.47 {2 7C, FE
F N A 4:158.0014.7T, HT20224F AR 45 i AR A TRUSCRE P 3, 2022 HF I N =2 R
RE P LB AR N R IG T M oA [, A AR PUZEAE B TN AR RS AT . A
A RA NI ARk 79.7212 78, AFHEAR ZRXAEEIH . 42X E bR &S WS S

AFH208.371Z7C e BE 2022 FIR, o GRIF N

2020—20224F K, A\ HARA & T B 5 51 TSR K 887.95 12, 7T, il T-#£3K 10.14 /2.7t
4230.3014.70 243.384¢.70H1135.6644.70, FE 2020—2022 4K, 24w Hofth N AR &
RS T RAT R 7K S8 A B A A AT A S R T HHK 4.45%, B R PAT BRI HARRSAT 3K
%% T INATE . A 2022 FRE, AR HALRN AT

2020—20224E K, 2~ &)/ Bk AL EE 43 ) HEE 2021 FIEMK 6.69%% 273.76 1270, *
°~816.001Z7G 895.2512.70411,119.1812.7C. H: Bk SRSk (187.77 4270) Tl
W, 20224202 14F JIEHE K 25.01%, EE R B4 (53.09 1270) B (12.45

A P A 1 = T R SO B AR AR PR 1278 R
B AE2023F3H K, AFAHENR 2020—2022 K, A"l —F W 2R AR
1,719.96/2.7C, #320224E i1 K:2.06%, ZEAbAS G SN K, FE AR 9.52%,
Ko B 2022 FJEN 451.04 1278, FERNFEN
(2) fifi I K (285.29 12.7T) FI—4E N A
2020—2022 K, /> @l A PRI IG K, IR AT (129.431278) -
EIE K 16.75%. HE 2022 4K, A 2020—2022 4, 2 Al HA S SN

T R 2021 FJRIEK 12.82% % 4,818.79 FaiE. BUAE 2022 FJK, A& HARRS) 5715
f¢.t, M AR AEER SN 1657 351 1 B 56.19% 195.94 127G, % 2021 SEJi R F% 7.71%, F 3 H

F143.81%. RS (84.70 1270) « ST AMASE
2020—2022 £, A "l sh s os g K, (9.341270) « NATRFEZK (9.531270) FifF

EHEEMK 1249%, BE 2022 FIRN F TR B HoA, (88.30 1470) M A, LAt
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T E RS R

A BT NG S

2020—2022 FAK, o>\ AR sh it ek g
K, FEHESHK 23.01%, FERAKYIERK.
RLAT 5 S5 A A AR R ) S G s B s . LR
2022 EJE, A A AERSI 66 2,111.12 1478,
2021 “FJRIE K 15.44%, DAK MK (A 55.97%)
MMNAHETE (f 34.62%) N

2020—2022 FR, A EKIAE R PE G K,
FEHEGHK 18.55%. HE 2022 FE, A
KWK 1,181.54 {276, FENFRIERE K. K
P ORI F A AR

2020—2022 R, ] MAT R R IG K,
FEHEEMK 21.60%. #RZE 2022 FE, AF
R % 730.85 147G, ¥ 2021 4FJEHE K

12.46%, FERERERKERBY R
PEEERATH IS . AR AL AT R

BE 2022 FhK, AF HALAER ) 57 6
139.27 2.7, %% 2021 FF I 181.78%, F- 2L
RAER A RAT R GAE D5 9 7= S & Tt
R T 5 R 0 A T R AN R M R HE A SR L
FFEMR . AR AR A6 8 B 6%,
CARE R KIS

B2 2023 F 3 HEK, w5t e Al
5,132.64 127G, % 2022 &K 6.51%, HH
msh i1t 2,944.44 173, & i SAE) 57.37%,
5 2022 FJRIEK: 8.74%; AEIish M 2,188.20
275, 1% 2022 )R K 3.65%. ffiighi Bt
Ko

B 1 2020—2022 FEK M 2023 4F 3 HARA TG54 2 2020—2022 FR & 2023 4F 3 AR A ARSI

CBf7: 270

3500 45.00%

40.00%

3
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0
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3000 38.46% 87%

no 82% 35.00%

2500
Sy 30.00%
2000 i 25.00%
1500 20.00%
%
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%
500 5.00%
0 0.00%

202065 202145 202265 2023638 %

R ES(ZT) KR E(ZT) EHHES S EMESLE

A RR: N AMFHRE, KT HE

K
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73.97 74.09 74.9
75 7247
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64.92
64.01
65 62.56 63.52 —
——

60

54.42 55.17 5541
50
45
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202046 % 202146 % 20226 5% 2023438 %
—— KRS B AL E (%) == S IBEF T AL LLE (%) = SURE(%)

FARIR: AWM HIRE, HETIEHE

2020—2022 R, AFREMHEFFEHIES
WK 15.59%. BRZE 2022 EE, AF4EBE S
2,997.53 127G, #2021 FFRIEK 14.51%, H
KA 55 7 B 69.18%, 5% 2021 R IEK 15.56%.
HZ 2023 4 3 AK, AF4Hf% 3,183.64 14
JG, B 2022 EJRMK 6.21%, HAKPIGS L
E 67.13%.

BE 2022 K, AFESAGE K6
PR N A B R R N A= S b ]
74.09%. 55.17 %M 64.01%, Z33% 2021 4EJE
T 0124 0.75 N E A 0.49 N A
2023 4F 3 HIR, ARFE-AMGE, 65T
A Z ARG 55 B AR L5 TN 74.90%

64.92%7F1 55.41%, 43l 2022 FK EF+ 0.81
MED RS 091 NE A 024 NES A A
7 RAT 7k g AR T 2D A R
555, A 2023 4F 3 IR, A %= ffid GR
G FAEEs mAL R GRS 2lh
77.06%H1 67.95%.

4. BAIREN

2020—2022 F, 2 8)F L EANBAEE
FHEHEK, AHARASEEAEAN L, £F
s A ERHRT RIFAAR . E4E, 245
YR R
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A2 AT IR AR

2020—2022 4, A FVENMLEWAPOEIG K,
FEWEARK 20.15%:2022 £ 4 1,576.36 1278,
A K 11.06%. 2020—2022 4F, A&
AHE Bk, EEAEK 20.46%; AFE
FE LA A sh, 2022 4 11.11 %.

2020—20224F, >l A 2 HIESE BT, 4R
YIE A 1K24.77%, 20224 4104.96/2.7C, FIEL
HK9.25%. HA, EELIA49.01127T, [FLLiE
£:8.52%; 5% % F126.0442. 7T, [A] L1 K:2.56%,
FE RGN EFEG 20224, 4w E 2%
FA % N6.66%, [FILL T F£0.11/N H 43 i 0 20224F,
N T RGP AR -11.0912 78, [ EL K g 1
K, FENRAEMERBANIIEL-10321070, FE
F A H AT R AT R TEOR, A a7 Bt
PE T BRAN % TS

2020 —2022 4, v E] 53 S 0 IR R
22.51 1276+ 16.26 {2701 35.30 {270, %@ T4
il B A B AR R A, $ B s RO A
FUEMEER R WE, 2022 FA R
W i R R A V2 A% B I K B IR B4 B S A% %
W2t 29.25 /270, FERARRBHAG A E
F I =5 R RS A R B S i A
TEVARAT FHE 5 0 B A e R A B s VE A% SRk
HE AR S U R T o s 28 S M 0t
TEREA WIS R IS 1.96 1276, FER
HEA G BV~ 055, FA H AR a4
Rl 7 A A A U R e 2.35 f2ot, EE
NEEA AR RS i HREE. 2020—
2022 4F, 2>\ R A 7008 79.3044.76.100.31
{¢.75H0 103.46 27T, Ha Rl BN E VR o

MEFFERRE , 2020—20224E, AT R4
AL A 28 B P R 2R IR B R, 20224F 53 )
92.24%F14.22%, [FIEL 4353 R F£0.334NF10.304
[ER0=0

202341 —3H, AFSZIE AR N445.60
1,75, [FIHEHEHK32.82%; FilE L 40122.1814.7C, [F]
FLi4K:16.61%.

B3 2020—2022 EA & B AR bR

14.00
11.98
11.22 11.11

12.00 ———
10.00
8.00
6.00 4.13 4.52 422
4.00 2% 224
2.00
20204 20214F 20224F
==l F 2 (%) BREARIEE(%) B EEE(%)

TAPRIR: AW FiRE, RETI %R

5. AR

NEBEFHALRANREEK, KAE
AR ERBERBRTE, BERAR) R, WK
X HRABIIIBRFARKE K YR, BEEFHHE
BXEARY, FXEHNAH TR EK,
st & K EHRME .

LENEEN T, 2020—2022 4E, BEE KGR
5 i S 5 B (KR TR o b s R PR R,
R & BTGNS IR A R PRI K, SIS AR
N 24.34%; 2022 4, ARIEETEDNIERMAE
2,112.97 1¢7%, HrhaEran . 1RIE57 5 EIH
P4 1,967.20 1470, 2020—2022 4, A4
WLy 113.04%. 125.01%F1 124.79%,
N SEI R B AR FFER =K. A, AFEE
IR BRI E G 24.77%, 2022 4
79 1,650.33 1.7, [ALLIGK: 9.83%, F-5 & by
FEEETH BN IN LA R Gl 554 sk BT B il =
B, AR GEESNPILERIIRINEFRN, 5
> 306.65 147G 425.45 12701 462.64 147G .

BESN U510, 2020—2022 4F, ZUlEl#
BRI B R, A R R IE S IR
WK, FHEEEK 24.39%. 2022 4, A
I SIILARN 343.71 1278, FEH
BRIP4 299.32 (L TCHI . IE=4E, 2
A G BNI AU AR B G K, AR A
K 7.41%, FERET AT KT

2022 4, AR IESHIL AT E K 16.54%

% 1,151.01 1270, Hr, WEE g% s, TR
PR AN 4 475.98 1270, R A4S
661.37 1470 A, 7~ F BTG B0 I 4t 1 A oy
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A2 AT IR AR

W N-775.62 127G -818.75 12, 76.41-807.29 1278,
2tk 25 K B B 2R H S X AR
RS SR, BE TS SRR AR RN R R
o

BRGS0, 2020—20224F, AFERTE
I MNA s, FHEEHEN1.37%:;
20224F, AW EFIEANIETRA2,191.56447C,
5] LK 10.47%, £ EIEITRATER S RIAT6S
Je DB ARG B SR IR 25 B . 2020— 20224, A
H) & TSI & R B A K 15.29%,
20224FH1,912.4814. 7T, [FILEIEK16.84%, F2
FRIEIBAT S5 A 2SI IR 4 U in i 2. [R] 39,
N ) % BT B I A R R 1A 4) 3N 693.8544. 7T
347.1344761279.0842.7C »

20234 F1—3H, ARG EENINEFRA
128.334242. 75, T B IH B 42 19+ H1 2089014 78,
BTG S I A LRI AIUN157.7444 7T

6. 2t 54T

2020—2022 SFK, /A S4EAERGRRR S A AT
T, KBk istn—Ak. R 2| NS R%KET
BREAAEWEZEARLLER, RRTFEE. &
WEFR, 285 i kR TFHSLFHA
EHREGETRE—L, TARERY, BT REWDE,
¥ R AR A R4 RAT R

MR ARG, 2020—2022 4FK, 2
F BN LR R B EL R IBAE N R, 2022 4R A:
WA 181.50%41 63.51%. #% % 2023 4 3 HJE,
N TR BN E R R B H R 4 il 177.67%
63.68%, % 2022 % 37 K 3.83 AN H 73 UM
ETF 043 AN E S . 2020—2022 4, AFILE
P40 Bh B B 4y N 14.33% . 17.42% Al
17.09%, £ S5 I G0 it 8 £ it DR 5 e
J1EES; FEBR A G i g, A
A SERR AR RE 1 TR AAME . L 2022 4FJK,
AT 2 EE 2021 )% TP 5.39% 2 760.47 14
TG, WG R S AR ECN 0.82 fiF, KA
iRbRAa T PR 8% 2023 £ 3 AJK, A
&I 859.66 1270, X M55 117 o5 15 5L
N 0.82 1.

MK IR FRE, 2020—20224F, AH]

EBITDAZE K, 202245 4158.12147C; 4=#6
1 % /EBITDA A AT 5, 20224 79 18.96 1 ;

EBITDAR| SA5ECH Frigi s, 202249 41.134%.

A FEK IR —

HE2023F3HIK, A ARG SRR
{EHIE4,331.16/270, MAM2,515.71447G, [H
BRbRIEIE. A, AR EER T
FER EHAF, BT REYE.

B 20233 H K, o w] XA E OR 42 A
215.174¢78, BARARTT FER AR KRERTT, AF]
BARIR L RER, BUA fm R %,

7. B A3 (FAE]) M4 94T

NEAFERLFEEETTTAE, 2
SPIONCF U ITEER 2 3K, 3 gl & B YA
Al 2ETRE, T2 2ATHTELAS
GAHERL, FNAEIRMEF AR E.

BUAR20224F,C, BEAW] BT 5 401,381.5514
TG, FENK BRI (874.431270) HoAth B
Wk (330.881270) At M4 (52.78{470),
Horp HA RIOGR IR BRI IE K 179.1642 70, F
ATEBXT 8 A A Gt G A KR

BUE20224F K, BEAF] BT #E BL25304.9614
TG, Hrp 7k 8:451169.2012.70; #1f51E4011,076.5912
TG, FEERR IR RAT I BR . 220224
J&5, BEAE] 7= 75 % NT7.93%, 4iBfiiss A
T LE2R876.10%

20224, BEA R SZIUENIIA4.06107T, F)
TERVE3.0512. 00, FlEE TR AP .

BAE2023F3 H R, BEA A 977 60 4011,472.19
1255, WiEERRE335.414270, Hrh Az T
H kA7) N152.461270; 20234E1—3H,
N A SEBUENVIN0.3512 7T, Al S 18.3414. 7€,
T B T A5 24.0 14470, A HE IR
AL AR 4255.00% AL -

+. HMERSIHE

LX AR

BT B TGP X 22—, A R
IBCHRAL S . ITEER, BRIETT XI5 8 4k
BE 55, AR CERME T RETF A2 KR STHA
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A2 AT IR AR

i), 2020—2022 5, BRI 7 0l SLEHh X A 7=
MAE (GDP) 3,481.90 17t 3,881.75 {ZuHl
4,045.45 .70, [FEICHGIES BN 3.0%. 6.9%FH
2.3%. 37N, 2022 FF LI INE 60.52
256, W K 7.0%, XX A4 S K
PITTRRER N 4.47%; 553G INME 1,808.08 12
TG, A 7.1%, GFHRIX AR PR R E I K DTk R
9 128.56%; =3 hnfE 2,176.86 1476, T
B 1.4%, XX AR 7= E 38 K 1 DTk R O -
33.03%. —IXMLHIEREIA 1.5 0 44.7 £ 53.8. A
BIHBIX 2B 77 8 E 16.37 it te LAFEIEK 1.8%.
2022 4, BT T R LG R R
8.8%. el E, H—rok B BN RE
37.1%, AT 56.4%; =%
PR PE 22.6%. 41537 E, BRI R R T
B 34.80%; TV HEIEK 56.40%.
2020—20224F, BRI 17 79 0l SE I —FRE A 3L
HUEN379.142.7T « 448.1942. 751437 214278, [A)
b33 40 5310 10.1% - 18.20%F1-2.40%. 20224F,
R T BB N290.6312.7C, R F#7.50%.
FHA, BRig i — M AIETE S H754.134070, F
F4.20%; ERIGETHIAEE %% (—Ra LR
N/ A ST S D N57.98%, HAFR k.

2. ZAFTRM

N FIE N BRI TT R B RIIR TS AR
Gl o RSSO R N Y K ] A B
WA E Tk, XA R,

202142, BRI T H B 22 5 AR h B 80
A A T IR AL NI 15812476, A HEA
ST

20226 HTH, Al B A AR151.94147t
AERERNEM R A, A FEM AR T 16920
¢, A #F R TR E TS 2T, .

MARE, AFME S 5. XIREE e AL A
RN 25 (1) & B R AR R T HL RS 3R A3 B
S EE

+— KEIGHIRREETRE NI

AT EENGRITHN N AA R F# R
o NABEENALERNEST AT L

RITB KM H0RERD BT, FRENE
RBEFHEBF, T REWDE, HHEMF
I RBZERBEA KL,

1. AH P A1 Z BN 8) LA AR 509 %

A R URAT A I 104250
101270), Fm K RAT L0/ e CRIED,
1520234E3 H KA A K HI 6 45 190.47%, 435
% 110.31%, XA F A 5755 B2 /N

BE2023F3 H K, A GG AE
151 9% BE A A L 28 A A5 9% B AR Ak L 2643 A
74.90%- 64.92%K155.41% . 2 [& 5| A 1] o B ZZ45
SRS H T ACRINA B65, RITE AR L
N GIE e R NN

2. AR ZARAEIT AL S AT

PL20224 1F 25 Hiis s it , DAASHA o #5240
RAT &80 ERR 1040 T84T I, i AT JE A F
KA 55 B TH252,083.8442 7T, AFIAE &S
ARG RN A RAT F KIS 11.016%, Xt
RAT Ja KRG 55 I ORBEFEBE 1 mT, A R 283N
P4 I B A EBITDA X & 47 Ja K 9 43 55 1)
TRIRFE RS . 5 R A (1 XIS S0, fil
FHIRE W, PR R AT, R AR S A
AT R R RF -

&9 AIAF I RIEAETAE A M

B 2022 £F
FAT RIS+ (27 2,083.84
LEMGRNIATIRKIS (D 1.01
GBI RATIR KIS (R 0.22
RAT FE K51 %/EBITDA (fi5) 13.18

ErORATE RIAE F W A B A AT HUL N B RS R R A
Wy BEALKBEEENALERES R
FAL R R BRATATARAE N B M Fr 4R & %52

+=. &t
FE TN N T 2 A U 55 DX B A S
R AT ISk 2 S T T R 258 i i , BE A R A5

EA R ERKIME SIS AAA, RIS
(s SO AAA, TFRJEENRSE .
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BifE 1 BE 2023 £ 3 BIRA B ARINES I EIFIE A SR 4 E

®EFARZEEA -t s ,
FAEEFRERL dhaalabache
+ 0,
93.51%« 65.49%+
.
#HEBELELEHAA
. PR £ &
1 X
e :
EEe EES zf;,
5)

|
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MifF 2-1 FEWMSEIBERIEFR cxrom
W H 2020 £ 2021 £ 2022 £ 202343 A

T 5 H( 88
MEHB= (Lo 856.06 803.77 760.47 859.66
FrE R (oo 4,877.83 5,774.23 6,504.04 6,852.60
iR (Lot) 1,342.73 1,503.18 1,685.25 1,719.96
MRS (o 862.82 823.03 923.70 1,046.37
KRS o 1,380.47 1,794.59 2,073.84 2,137.27
EFFHEE o 2,243.29 2,617.62 2,997.53 3,183.64
BB (278 1,091.90 1,419.43 1,576.36 445.60
FlE S (2o 79.30 100.31 103.46 22.18
EBITDA ({270) 116.73 155.43 158.12 --
ZEMRMER (LT0 306.65 425.45 462.64 128.33
W% e
BEGRUR R IR (VO 12.29 11.33 10.19 -
B AR A (5O 043 0.45 0.45 -
SRR (DO 0.26 0.27 0.26 -
MEWALE (%) 113.04 125.01 124.79 123.78
EDVFEER (%) 11.22 11.98 11.11 8.99
MR E (%) 2.40 2.57 2.24 -
HHRPWE R (%) 4.13 4.52 422 -
KIS A EE (%) 50.69 54.42 55.17 5541
GRS (%) 62.56 63.52 64.01 64.92
BEARR (%) 72.47 73.97 74.09 74.90
MR (%) 186.69 183.83 181.50 177.67
AL E (%) 70.15 67.61 63.51 63.68
ZEIMERAN AL (%) 14.33 17.42 17.09 -
WAaR A6 () 0.99 0.98 0.82 0.82
EBITDA R4 (5 1.09 1.23 1.13
A 45 /EBITDA (%) 19.22 16.84 18.96

E: 2023 F—FEEMSFRAALT T, LR AP A LR CHNEMF S5 HE: SF BRI AR, LR A G A L3t
ANKIME 4 H; 2020—2023 55 3 AR, PIAHRE T R4S T A A% 23030 12T, 24348 12T, 135.66 12 TA= 148.20 12T, AHANA

Bt H A Bo &R, oM 5 IAREOL AT IR A BT £ R
FA SRR : A TASARYE A 8 F it A Fo M S iRk 32
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A 21T I RARE

MifF 2-2 FEWMEZHIERLIEIR arw/gaao0m)

W H 2020 £ 2021 £ 2022 £ 202343 A

T 5 B8

MEHKBE= (Lo 50.80 197.61 52.78 166.01
TR (oo 714.15 1,288.18 1,381.55 1,472.19
iR (Lot) 285.31 358.85 304.96 33541
MRS (o 230.17 467.95 399.92 491.78
KRS oo 188.68 375.26 570.95 606.41
AFS (It 418.85 843.21 970.87 1,098.19
BB (278 1.40 2.78 4.06 0.35
FlE S (2o 9.10 5.32 3.05 18.34
EBITDA ({470) 23.52 27.88 39.20 -
ZEMRMER (47T 1.83 16.02 3.38 -0.83
%5

BEGRUR IR (VO 23.25 5.02 7.21 -
R AR (5O 0.13 0.15 2.05 -
SUBE R R IR (O - - - -
WEALEE (%) 22.45 126.00 42.33 28.35
EDLFEER (%) 85.26 64.64 52.20 99.00
MERREERE (%) 3.30 2.29 3.04 -
WHEIRER (%) 3.19 1.48 1.00 -
KA AL (%) 39.81 51.12 65.18 64.39
GRS (%) 59.48 70.15 76.10 76.60
BEARR (%) 60.05 72.14 77.93 77.22
MR (%) 81.95 71.46 84.00 102.60
A E (%) 81.39 71.22 83.97 102.57
LENEMAN T (%) 0.76 2.89 0.67 -
ARG () 0.22 0.42 0.13 0.34
EBITDA R4 (5 1.66 1.26 1.10 -
A 45 /EBITDA (%) 17.81 30.25 24.77 -

Y
e R0
=\3)

Ll ~d *

Er 2023 F—EE WM HRAAZFT; EAAS UG A LIS CIAANEIE ST 2020—2023 5 3 AR, FTAEARE T AR G T AN
A4 230.30 12T, 24585127 139.86 12 LAn 152,46 12T (5 & 02 £ 51 7T 8] A E R AWM My 3R B K EMATED), KMAAA &4
A

FH R RAT AN 8T iR S0 54k kg
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AR R IR IR

it 3 EZMSEFRITELR

HRARB TR

HE KRR

BT EVBUE R G ROoR

FR PR R G ROR

BRI ER SRR

A S AUE R AR

(1)2 S K ZR=(A - 3/ _E < 100%
(2)n FEHE KR =[(ABA/FT n Z£)7N(1/(n-1))-1]x100%

LE R

B TR e Bk

Bl SN /T35 2SI 2 351840 S 2 8+ F 340 B 4+ 3
HR)

B AR E | B A S S A7 B A
S B B | DL SSON SR B S
BLEWONLE | B R RO SN BLEE IR X100%
BFIFERR
SRR | GFANE+BE I ACRLE S/ (TR B B e+ K6 55+ 55155) X 100%
FH IR A | ORI R X 100%
EOARE AR | B ML -ENE AR K By & e A< 100%
(g R =g A

i i

BT B 1< 100%

S AL R

AR /(KIS + R A 55+ T B LA )< 100%

KBS RA R

KA 55/ (KA 55+ 3 BL35) < 100%

HARLGE | IR R FTH #H AL 2 x100%
NS L DRE AR YD
EBITDA F| 2 %47 | EBITDA/FE 3 H
44555/ EBITDA | 4B £ %%/ EBITDA
b Gl e e AR =R
MBI ER | BN = AR sl L AT < 100%
HANLE | (R EF= A - IR/ R A% 100%
SEUER ARG | £ WS &R S FRE 75 A 1%100%
DG S | B/ m i

past:

s

SR+ N A

W Ae 2 B8 7 =B 1T B8 e+ A7 T b 2 R Al < R R 0+ 5 B0 96 AT <+ A T PRALE <+ S B DRAIE <+ 52 53 1

R S5 =R A5 K+ — 45 A B B AR BN S 5T+ LA SR8+ IR A7 e R AT T+ S5 [ < i 7 [ 4R

T K

KIS =K IE R+ R A 7+ H A K 1 65155

B 55 = 5 55+ K 55

VN |

N

\

5
w0
(1)

EBITDA=A31# &4+ Bl FAL A B 52t + [ 5877 47 I+ TR BE 7 477 I+ e
AR S =B A S+ 2 AL RS S H
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it 4-1 EFKEAGASFRRERESX

P S B KIE HSE R =55, F753F RN AAA. AA. A, BBB. BB. B. CCC.
CC. C. B AAA Z. CCC % (&) LLFEEGSL, H—MEHEHTH “+7 “-7 Kot T, £
TN e BRI T AR SR

FAG SR AR T PO GO AME e 1) s AR HEF A5 FH S5 4% i v B B T PRZRORT
FOBLAIMR B, (HAHERR S S SR B 2T BE .

ARSI BRI LW .

(BR324 X

AAA IS I BE IR SR, SRR AFIZ GER SN, LR AR
AA LRSS HIRE IR SR, AMAT T REMAR, BEABMRMRL
A SN TC VAL T R SO Ey e S At AR SR S iS
BBB BEEMISRETT— B, RAMAH TR, BAME K

BB LRI RE IS, RAFIGTHEENRA, B RS

B ARG5S I RE /TR IMKH T R 5P 5E, BAMRR
ccc 55 I RE IR LA T R AP O DF A8, BN

cc FER ™ R AL AT IR ORI B, FEAA ORI IR 57 55

C ANBEEE IS5

it 42 FREIGSFERAFRREREIX
A V05 PR R 5 (5 P S L A SR K T4
Mt 4-3 IFRREBWERAZX

PRI B XHE P SRR — 5 A AT [ MTRT RETE I PR o VPR e BR0E ¥ 70 9 I T < 477
FarE s RJEHEDF.

R #X

EHE TAERZ AR ER, RRAG SR TT B AT eSO

FaTE FERPIROURRRE , AR OR 515 PSR B AT REPERER

il FAAERL B ATIRIER, ARRAF AR 20 B (0 mT REMEBOR

RREF RFRR ST (50 (5 2 e AN RE PP A, RORAG I FT RET T T P e
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China Lianhe Credit Rating Co.,Ltd. Vv Z AT FIE RIS

RERE I ERDARAEXT
2 Ry & i AL
2024 F B 5 — 8 F A1 R I8 A RIZ P L HE

AR A R M VR URTIER 15 BEA5 VPO B AT IR~ =] CBUR iR “ R & 5345 7 A R0k 55
VG, A SR A A GUUE VP BOW N S2 AT BRBAVP 2, BRER VTR E
PREFVFIAIAS T IR ER TF 2L

Bifp e BRI IR~ ] CBURFRIRR “ ] 7D NAZIR & 5205 BRESVE S BURNE H1 ER
S SRAEAR SR BURL o IR TSR 4% A O 8 BOR SR MR TP 4 5 1R 20 08 AE A 00
VPR ROW N SE R BA VP2 AR

Do ) BAS S I A A AR R AR A, B AT XS Bt F BOA TS P R A
BRI R BRI, B3 o ) NS I I R 15 A5 IR e 1A e BTkt

BRE SRR VI RIE ST 2w 28 G HARDL . AMEREE A8 A TR R (5 S
IR AT EORAA, B BURT REX B 2 m B AT 00045 D120 AR O R i f) 0T
BRERER AT L ERHE, RINIEAT 2T, PEsesfil BB S RIVPR AR, AR
PR, M E R ESR MBI S5 (R 258 1508 S 3W R BRER PR 75 AL

ot A FIASGE S SEALRER PP BERE, B ML e . BRI G 4 e B3
i, Bea BHE T AL L B 14 .
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