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2020 5 2021 4¢

W2 B™ ({20) 856.06 803.77 760.47 859.66
BE A (1 76) 4,877.83 | 5,774.23 | 6,504.04 | 6,852.60
FrEEMS (25) | 1,342.73 | 1,503.18 | 1,685.25 | 1,719.96
T 95 (Ieoe) 862.82 823.03 92370 | 1,046.37
KA % (f2o0) 1,380.47 | 1,794.59 | 2,073.84 | 2,137.27
AR 55 (L) 224329 | 2,617.62 | 2,997.53 | 3,183.64
Ep BN (1276) | 1,091.90 | 1,419.43 | 1,576.36 445.60

Y BC% A A |

Is

FIE A (2. 76) 79.30 100.31 103.46 22.18
EBITDA({Z7T) 116.73 155.43 158.12 -
SR VR T Ay
- iﬁ{%ﬁ%ﬁ 306.65 425.45 462.64 128.33
()
4N E (%) 113.04 125.01 124.79 123.78
BV FE 2E(%) 11.22 11.98 11.11 8.99
IR R 26 (%) 413 452 4.22 -
L= 1526 (%) 72.47 73.97 74.09 74.90
AR % AL
% (0%) 62.56 63.52 64.01 64.92
izl E % (%) 186.69 183.83 181.50 177.67
T E L2 (%) 70.15 67.61 63.51 63.68
2B I G AN F 05
(%) 14.33 17.42 17.09 =
Nl T A%
Ijiﬁﬂ'm"% e 0.99 0.98 0.82 0.82
()
AL
JEBITDA() 19.22 16.84 18.96 =
1) S 5%
EE'TDA MB R 1.09 1.23 1.13 -
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NGIP: S
20204 2021 4F
TR A (f2.78) 71415 | 1,288.18 | 1,381.55 | 1,472.19
P #F L (2 o) 285.31 358.85 304.96 335.41
A% (12ot) 418.85 843.21 970.87 | 1,098.19
BN (Z.78) 1.40 2.78 4,06 0.35
FliE A (2%) 9.10 5.32 3.05 18.34
L7 528 (%) 60.05 72.14 77.93 77.22
AR % AL
= (9%) 59.48 70.15 76.10 76.60
sl (%) 81.95 71.46 84.00 102.60
S &) 5105
e (96) 0.76 2.89 0.67 -
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ERLERIE | 1596.20 755.35 585.75 | 19.50
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HERFH 507.79 327.19 70.81 6.54
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A 2023 4F 3 HE, ARAEHEH
ANB115 A

o, 1971 AR, LR AR
Jis Bkl Kt a5 Tl BT A
WERETIE. BEH, HIERBMERERE
JiE SRS

WA, 1974 S, REARED,
TR EBUE R FE TR BUEA
HEH, WARIALH, EREZEEK. A
o
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24431 N CANE FE R 4NV I py « YEERS
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KE KL A G 550.55%. MAEBHIRCRE
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50% LA I 159.88%. MENIIECRE, EH. &
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42.80%.
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BRI R AL RIT

FRHE A T FE AL A A BN RARATAE (S & HEF
B (IAE HIdsR ), #2023 4510 H 10 H,
R ERRIBIC AL TEA RETE Bids; 7
£ 8 ECAHIE R RITR, R BRI R A Rk
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TG AR S RS DR 55 7 RS 2 254 51 ) BRI
K (2006) 23 5) HER KRNI HERF
RRER, BIRFRII S IEFEYE .
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A 20235 11 H 3 H, BRARGBARI
A F BB A RAF AT N 4
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NE T TR EANEELERM RS
LRGAIRETEHE, HEFTEKEF,

1. RABIELEHN

TG A R R HLARAT Ny, R R
N~ AR RS A AN S, REE
e NRILFNEAFEY A RIEE 0
E, AWHIE T (CARERED.

AFWERARS, HERRTHE SRR
BIBUT 4R, AT I 2R 2 AU AR AR 8
55 T ARAE BT R BRI A B ARG M
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JEWA 55 iR 507 58« PRARETT S8 R 2 e 5 5
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ZNEEI DT

A #EHS, 9 N, WIRTHES
14, MasT (GR) KaiEasrE; Ak
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K1IA, WTREREFK, hEkiEmERERE
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TR BETT 58, e 7] S BAT SRRz ST
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EY e

KA B, WA, AT IE
R AL BIISATA ORI ATBGERL, T
FUE L [ B R AR R 2 B LRI 0L
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mSIRBLAE IR DT . BEARE AN, AF
R H T ORI, ATkt 4
N

T
I

B
I
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S

\

L\\
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B 14, HEHRSIESRE, XEH
5T, AR EEHNAFREENRRN; &
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N
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TSk IO
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5

2. FHEAKF

MR BE AN BE G R RO B E R
O SRS IFIE L BHEAIE O, BA
T NSRS PO RS E L.
PO WS B L RO
AR VRS B IR S
RESRIT, 001 EREN T L H S H R 2,
O F] A PAT B K AT AR SRS, il T
BN TE A4 T PN R 1, BRI S5 B T
AR, CRIWEE, SR, mhEE A
PR P 5 B

Bo
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S0

v

W25 BRI, ARGIE T (BRigekE
A BRA Rl 2 SEaE TAERE (2022 RO (Bk
AR A IR A w A 2 Be A H# M2 (2022
RO ) (BRI 5 B R 2 W) 227 2% B E
(2021 JiO) Y S BE, 25 8 BRIp2 N2 S0
FVEH I, F AR P 5 7 T 1 PR BE

TR LT, 2 R T 025 T A 2
A RHE, 45 B 0 AR ST A R
TR Gmitl] R BE T AR, BL4E 2 W) TR G il 1) Y
BRFET . TEFPAT 5N FARE., T
HPATHE DL VP . 2 ) e 20 3 2 T g ]
st N, ]I 45 i W BV 45 8 B 0 471
R T gm i AT I B AR B N, B A
BTk SV 55 U Gl 7, R G T 25 TR
T Bl e 22 38 3 0 Ak BV 5% TG 4 1) RN BRAT
T H g ) R

T EEIT I, AR R AT AT 1)
B WS PE BB 55« W 45 PR IR B R 4%
IR FN S HE T 45— IR o E #H I
s IR E AR CHR AR ST 2H 23 St 5 7 0 H
RV RTATPE 3 B AN PEAL i) # B2 H R AR |
WAFRAEIIP A2, EHSFIW, ST
B A3 T 4 AR Bk i T B R R e il JR B
AR IE , W R S R e,
FERIR bR R FR AR R A EE A ORI 2 57
H TV R 0% G A SRR I, 2 T
%. 2. GEAFREHARGELSW, &
2 )y A R A M A Dl 25 B s AR
R S5 M bl A w0 R T R
1] FEE AR A A B BE AT

R BE T, A FED AR (B
MR SR PR A Rl AR B I (2022
FROY CCARfaIFR “Ip:™) $47, AR TEmh % R
R, PRAGRRTE A, SEPLEA 5= (R 31 B
o INFERTHERAF LT T AR %K
Toad, EWmARREERAFRN. IMEM
E, NEERESNTTMTE R, BEE
H BTN AR T, 0 S L A TR
AN AY % WG R e O DAL A g = S
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%) FLHRAMOOT B T 1 L, RIS ) e
ITRH Y00 R 98 XU o 70y dde ok i % i it e AR
REE FURE R, R RSB, BT R
8T VEGHANE o

FALRE T, A7 INEE A =R 5
PV BRI, FRARARS, BEARPIR, 460
A SERE AL, HlE CHHAREBRINED . 20w 5]
RGBT R A R A AL SRR AR s TR A
AR BEAH LR 10 R 8 B A 26 20 ) A W 2 I AR
LHIE, FEAA A E R R RIEH
G, MEIMEH MO R &,
% 4B B O A ST B SR T A F]
KRBT AmRMEARLR, WA A F EH
S, WA R BRI T B L
TEIRAFLUEfG A BE M R e E PO T
SR ENK, R EREAREE, BEREE
FALR DA ) JBAT F RS 451

TEEEEII, RIS, JE L
A A B EEL A R 518, 5t
G VA A 4 HR A [ M 5 0 1D SR [ ) 2
AFHIE T (RGP A R B4
PRI (2022 FFROY, &M THRBIA F
RAFTAE L TR T AT O EfAdD.
A A B SR & A 2 8 BL & A
A AR T 2 A R e . SRR A R B
SN A S E B T A B S E G,
EE A0 2% 8 B 0 B 45 A ) W 45 HRRE IR T T 02
BE 4 IR PAT SRR T T o % 20 7 5t )
A B A R AR A 55 IR A R AL —
ik, AR HESHSRSIAEMH.
X ERIA AR, ST e d R ), %t
RIS, 584 AR IR A R0 1T AR HE A 7]
(Rl 55 75 SR AN % 4 17 10 I [ 4 4] % 4 A
HOLER G . A EI0 55 B O B A F
25 HRVRE R 1) . S I 4 HE 7% 4 A 38 1R 4 170 e 4t

B LHEAT Bt e, I ERERVE ST G R D

RIE BT, ~FHE T (ELREER
VAR5 AE Gy AT 9 BRI L) » o RV BB SRR
RESE DT AT 1.

£, EXEW

1. e d P AE N FF R AT R A

£ ACIENTFRITRADIAFERE, K
TRBEBERAEEARLERZ.

20215 H 9 H, MeBA®E T4
) 458 I 1 2R R S i) N AR B (R s A )
SR, BRPHE E R K P T TR
AN R B AR, Sl LS PR N
BT B2

2022 4 11 A 28 H, U A B
AR BIWSCRI BR i T [ B2 2211 (O TRt rd
o R RRAT IS T RGBT
LY (BREW (2022) 236 5) (LLRfAifR “&
L7, B WA BA R AR A R TR
LM AR AR CCLURTERR “HK BT E R
KAT N M@K 372,070,935 By (f#
RATHE DL EIE I 22 R SR B R A DD,
RATIIASG N 5.60 Jo/f%, AMETHEAEH AT =+
NG H A B 80% , K AT B AR
2,083,597,236 JG. L4, New Sure Limited 5
WARTTZAT T (A R BUE 0, 15 H
FEA ARG o 8B £ 56,817,391 i3
AL $EA B I BRI, A vl 24T
R ARTTATIE S B

miETEEZER T OCTHEE R
)R 8 X RORAT I 5 7 G AN BUZR 7 B L)
(BRETE (2022) 236 5), FEEKPHE R
AR5 HE B O T AN TSR A F S B 428 B
AR, FRFDERUG, AR A
JtHE 23.08%I i fir, #5H] 26.60% 1] 2 HRAL ;
R B R A 19.13% 140, Al
LR ARAL, HEdli o L S s i) N HH B T [ 5%
ZAHE I T ERARTHUEAR . HE
20238 H 14 H, FIRHIN L 5E K LR AL,

Hn s BN AL A P L SR RS
B BT . AP AAN LSS, EE SN
LED #ME A K4 % LED &1, NERE
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110.79 1.7, i & B ad 62.82 12,705 2022 4F,
ARG L B EN IO 23.55 1278, Al EAR
-2.20 127G

2. 55k FEERARANG TH

N REKETERTES LR FE
EAFBRANNELFE, TLTHEH S E
% H 28.50%# BE A

2021 41 H 19 H, ~wligs|db K77 B4
A RA R (LA fRIRR “J7 R4 R B EE Nl
M1, W A R BRI T E R R 5 E
R (EHD B ARAF (BURERR “ P
LHD S WINTR R LG R AR (LU R
“CRERIEA D BB G AR N I A A AR
B

2021 4F 4 H 30 H, EHANSHEBEREH
BT CEEARE B, CA AR AR E
BRI RIS, BRI T IR B 2
WERME, FHE N RIERHoe i 5 7 e A= R4
WIEATFHEE, Bi7IEER CF 2021 4 10 H
WALSER . R RIPAT S, BT EER
IR EE R A P22 N ORI I A A PR 2
"] (BURERR “Pe NFF”) WAL SPV FFlik
2] 66.51%. ~n] ((REZRMEGE D) WLH) SPV
FEfE2) 28.50%- AN LRI REI T 65 (B ik
k) R 4.99%, V@ NFFRALE SPV
BT R AR .

2022 £ 12 A 27 H. 28 HE S AH4#6 D
WA E IR (&2 488 1270), XFi
BEFRIIA AN, J7 IESE S5 R 3k
B TE G o

IR ASIINE? S EE A X ¢S RESY 3 SIETN
PR IR R AT . Bk KRS A R
AT BRGRHE AN EARAF, &HH%E
EL 459 49.00%. 29.00%. 20.00%7F1 2.00%. 2
AL BT 2 101 A2 7032 kR RE 7 1E 4R H
B oy =2, Ky 40 12 h B % 4,
HAevephad R AR ST AR By ik
SERRECR Bk 55 2 00, A TR

K, FEALE N TR B By ARSI B 7 Pk
@E, HRBEMEE.

R B R X L TS 5 Jim R 3 i e 3 58
(S DL DR SR

3. LA E

B ERERBIERAABIEBLRZT
ERARNE] (ATHRAR“FEER”) 24
0 W i 43 38 H R IAERL

2021 F 2 H 1 H, WA Ebk B ARl
FilS5ERFH . FBER TSRS
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F A5 @ R A FA PR A 7 ) 42 R 4R P %k
Al 15%IIEAL, kAt R A FE DU
3.8429 ¥ 7T ] HL AR AR 4t s ) 14 A 2% A B
290500 .

HZE 2021 6 A 3 H, WiEAEELL
R, AR CEIRW K& 59468842 i N ik
A1 327057912 Jiz H %, %I ZE 08 L 5E %
I 5y X 14.00 1278, JE A2 10.04 1276,
IR TENE SR . R SRR A
67.77%MI AL, A it 421 {518 90.76% (&% —
BATENND A S RL AR, Bl {5 1 4%
MR AR, T 2021 4E 7 AN G IFTE .

@R LT 2001 4E 5 H, FEIE AN
B R o3 A % 308 TR £ S A DA B B ARk 3
B RS - B2 2022 47 i, 115 18 5E 7= s 4 70.64
.56, i H L2 4.38 1070, 2022 4F, idifEiE
SEENVION 135.23 12.7T, 18 Ai1H-2.79 1278,
A B R TR IS K o G BB ooyl d 5 44
AN, HARNGAET, BT
— E PR AE AU .

4. ¥ERE T EAH

£ RAHAM A F EAREEBT 2K,
BEA G FEEER AT EAE 23.50%8%
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JiEP, DURMRIRR “ 5 IERHE ) RATEEAS
PR, HAMBAR o7 IEAE B FR ST A
CLURTEIRR “HIERE R ) B ATRGE
MO T RHE R A CHERR & (BLUTF R
“HETTRY, BB R R 100.00%,
T IERHE SRR AR T AR T H 5 &% . A
Hiwon, 2022 4 9 A4y, i —PhHAR
b e T IERHL ER; 10 H 27 H,
IERHEE BN KA R Tf e BRI R H A
H s B R BN T IR R, I
BT (PR MRS CEE BB ML)
2158, SRR A R B A AR 20
275 (5.4 AZT0H T4 SO B B R 18 e
Wl PCB ¥ m6 7 IERHS A 18 38 £ AL
WA G L) 17.73 /L TT Iy, FEAsTRER s
13.9 120 T2 T8 B ORD 25 BRI e S
Ao} B AL B PRI L 25 057 45« TR 245 28R 0.7 12
TCIE TR R P b B R R AR D, XN E
B 5 77 IERHY 29.99% 1 B 473 L) . 18k FH $
SE JOB 7 B2 AL 5 R S U7 IE R SR
23.50% M) Bt s MEERMSE GEMD RMARA
Al (LN R R, B EARD
300476.5Z) HUf5 E #5757 iIERHE 5.49%[ i
By, WA SN N 3.66 127G, T4 et e
R TR R RIAAT 45 AT e e s oA
o BeAh, SERBHE. Mol RS R RHE S
BT (BUTBhIR, BB E G, et
Ti BREREA 7 IERHE AL ) 23.50%, H 5 %
b DL A SZ AL E AR —BUTI N, A
JBE o5 5 IE R B AS Y 29.99%, JHt 5 REK Ak

RNITIERME B AR . B 2023 4F 3 AR,
L IRAREE L 5E e

MBS KT, J7 IERHL L 55 58 AE
PRI PCB P BEEMEEARS . IT &
GUEE IR R R T 55 . ML 5 B IA] F R
e R BHE B R R B AR MR . SRR
H. bR ERERRHARA RS PCB K
Fug o, BRTITER PCB &% &
N 30 s e X e 82 BN i VAN

B 2022 FIE, 5 IERHE TSR 57.65
275, P BRI 34.52 /27T, 2022 ik
AN 48.89 1275, FlESAN-4.27 127G

Ny EESH

1. 228

N E) BRI Ak, ARk At
W=k REHH, 2020—2022 5, BHEFR
S 4o ik 46 B BORB B K I AN F) NS
#, AREFHNBTLEKARREK; 5
WEFEALFRRKER MR LA R R
", NIELENEEHNTE,

2020—2022 4, > " ENL SN POE G K,
FEXE AWK 20.15%, 35 R = AU
PR 8 K DL R R e P 5 B 3R I A m N B
FrE. 2022 4F, AR SEHVE LSRN 1576.36
1256, ALK 11.06%; B RS fmtt kol 55
BFIRIEAH LHkAN, 5k 5 i B R 351G B
T, ARG BRIFWE TR, T =00
N 14.47%. 15.31%71 14.03%.

£2 AAELEHNMBALAEERL (B2 LT %)
‘ 2021 %

Sl
=

‘ 2022 4¢ 20234513 H

‘ LN ‘ 5 ‘ %ﬂ$‘ A =14 A EH EBHE

“Z2\2\

I/

etk | 477.68 43.75 | 2537 560.87 39.51 28.88 688.94 43.70 25.97 | 157.87 3543 25.88
;iﬂ#g&ﬂ: 2521 231 | 4239 17.38 1.22 33.78 11.30 0.72 7.24

giﬁ%ﬁt 499.11 4571 0.24 622.14 43.83 0.31 566.30 35.92 0.33 | 195.56 43.89 0.23
Ly N4 S 28.61 2.62 12.64 33.80 2.38 13.97 32.38 2.05 12.21 7.45 1.67 13.15
HREHE 2.90 0.27 6.78 3.02 0.21 8.48 3.61 0.23 7.52 0.75 0.17 10.70
SRl 5 22.48 206 | 84.01 26.27 1.85 88.19 26.88 1.71 82.93 5.39 121 77.87
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3 INER -
‘EE Rl 2.11 019 | 1119 3.00 0.21 16.99 3.39 022 | -4.38 1.16 0.26 17.40
4
BAlE R
4521 3.18 516 | 133.14 8.45 333 | 4324 9.70 2.47
& KA
IRt
20.39 1.44 21.13 22.96 1.46 | 1858 4.83 1.08 443
& KRS
o
?;ﬁwﬂﬁ 36.39 2.56 8.58 52.84 3.35 530 | 21.46 4.82 3.76
ek s - - - 9.54 0.67 -1.44 2.37 0.15 | -56.47 0.40 0.09 -50.61
Ak %5 33.80 3.09 | 1340 41.41 2.92 22.47 32.24 2.05 9.47 7.48 1.68 17.09
& 1091'8 100.00 | 14.47 | 1419.43 | 100.00 15.31 | 1576.36 | 100.00 | 14.03 | 445.60 | 100.00 11.21

Er B I RN OIS RN B BT IE S B AN BRI SN R BN TR R A MR A BN A SN,

HREL S, JELS, THEERYE; RERWOESANNK
FA R IR RATATARYE L 8 F it Efo M S HR R 92

V5, 2020—20224F, BEE T H TR K&
BB K, A ) by YN RESE
WK, EEEAK20.09%, 20224 [F LK
22.83%%688.9414 70, FE R TIEERILE
BRI H ARG K AT EG  E RN
L H 43.70%; WRILERIZEA Friks), 20224F
A LR %291 H 7 £ 4525.97%, R L
TH & AFIKCF 2 5 Are. A A it — 20 KU
NFFEE NI, FIE A T %33.05%, 20224FH
11.30127G, [FIEL R [%34.98%, 5% & kiS55
REAEXBOERmN, 501 X Ll ki
FETRRTE. KoEm Mt RN R AR S K
F BRI, 2R TAT IR EFI B R,
SERFE R YEFFEAR K s 20224, AR SEILR
SR At R e N566.30127T,  [FEL R [%8.98%,
F2 B RN T BN K AR 1k 25 AT
T ARG, k55 RN E S TR IS A
B e A E BRI, EAIEA0.33%, [H
Emg A b Tt o Sl 5530 ok Rk Rk, 4 hi iR
W45 k& R0 58 3 20224F, /& Sl 4Rt
26.8812 70, [AIELHK2.32%; W& EFIHN
82.93%. 20214, AFEHIHEBIELE & KA
PE R IR S 55, T2 B R PR 5
VAl R M 3 P AR R el £ 38 T ik
IUSCN s 20224F Fdk 2 =S N HEAR [ L 35 A B
K.

20235E1—3H , A SEHUENL KN 445.60
1275, FEHI6K32.82%, FERKA T HEHF
MR At A S WK 255 B

FoN11.21%, [FIHCIEHN0.91/4NEH 20 B, FE R
M= I R 2% B R _ETF .

2. 52 M
(1) B~ %

BRFEFR LY R8T THRAE B,

A E ELASAERRZ —. B RBAEH
KiETH, EERBBS—, ZBRT, THY
v 7] Fede iRk de B8 F . 2020—2022 5, XK
BaraEbGifkgEK, TLE KRR EAEZ
AR —2H 35, 2022 $HFINAEAE
T, T8 KeRE, 228 FHAH—
ZBRBORTREGNE ZHE, NAILRKE
EHRALRERE. BRAETEXEE, MAA
HA B, BRABROBERXTAIEES,
AT ERHRDE, ERABREERZ LK
X ELBERAHFRE, b, ERBEDESHEF
AABEKR, EREFLTHHOBEERABF
RBE W I,

MR AR [ s = T ol 45 32 B R AR IRy
5T, WRLGE RIE N> 408 M by =
TR o He R BT 2004 4E 2 A1E RIS
R85 BT LT A RO 4 E B B 2022
RS, MRy BT A 4026.91 1270, B
ARG 1094.49 1276, HH A JE T REA A BT
FAZS 197.43 12,755 2022 A ENLIL N 591.90 12
JG, [RIEEHEK 15.51%, FiE S0 62.83 147G,
A L R F% 8.00%. #ZE 2023 4 3 HJE, HERK
U & 957 BB 426851 1470, BT H ML

www.lhratings.com

14

| 124 |

=2

I WA



BSEETFHRIHERAS

China Lianhe Credit Rating Co.,Ltd.

1107.67 f2.7c, HHHJET BEA R A &R
189.74 1250, 2023 4 1-3 A, KR BAT LBk
N 119.58 {2.7C, FlEBEN 11.25 1275, [FEL
K 16.22%.

2020—2022 4, MR Wt oy m S E ik
A 510.06 127G 512.41 {¢.76H1 591.90 1276, H
o, BRI N 4 ) 481.12 42,7t 485.99
2,761 567.84 1276, M5 EFIZF 7 TH, 2020—
2022 FAE R A Dyt P B AR LB R R e Bl
F#%, 2022 4N 20.25%, [AIEL R 5.37 NE4>
o

SRy BB R = o EE . XA R
b RO LR BRI, B IR BRI T Sk HAT )
IR, ot i I BB mE RS B
FRCHR TR T S R R A T A A R s R
HUR AR, FRELRBHE RIS X K =AM X
B RS )RR X DL KT &5 S %
O TR s 00 H 70 R DIAZ O3 T A% 0o BB B T 38
X8AE; T Z i, BRAH TSR,

A EAETT A TiH RIS 3l T B 4 2 A5 2

MR GAEFE KB, DA A0 g
A7, AEAT T EAT I FAT AR AR 7 R -
WAk, Sk ety S8 R BCE B e, K
TR AR AR T H A H et H 5 s, R
JBE A3 A5 T H R B R AL 5 TR A — e 450,
AT 7 Sy I H H A AU DA A5 FH
e o

2020—2022 4, MR WA T T AR Fr 4L
NFE. 2022 4, Pt AT NATEIIOR, fE
PRI H 5D B NSRS, R
JF LI AR L N B4 45.35%; 32 T AR —2
L, 2022 fEE LK 5.09%. #%E 2022 4
&5, AFIHIARERMA 1407.42 JiF K, A
FITERR T H MUK, R ORIE AR 5 75
K, AHBATR T — @ M RS T .

k3 SRR BRI R S A5 AR
(Cflz: ARHA AL TAIFFTK)

mH 2020 £ ‘ 2021 & ‘ 2022 &
BT LA 739.71 522.77 285.70
T 315.00 628.40 660.39

VIl Z A R RARE
HIARTE@ MR 1776.54 1541.98 1407.42
& [F) A B AR 504.00 468.80 400.90
A RS SR 1205.00 1218.90 1202.41
& R ES 2.39 2.60 3.00

FAP R IR BRA AT ARIE S KL B AR 08

BT, 2020—2022 4F, ZEreArk
SOSERRS AT, R G R B T AR
FREE TR, O RS ESAE) . 2022 4F,
A A T ARR & (R85 45 4401 [R] LG T B 14.48%
H11.35%, B4 FEIRAK TAT 357K P 228 T
AR RER LT, ARSLMEBNFLE
P K. XA, 2022 4 5 s E R b
PRifgE KX A5 15.06%, fERF KX OREERE)
i b 13.88%, AR KX (5L 64.79%, Jb77 KIX
b 3.27%; Bl SRR A 7R = A IR T
Hig b b, AKX 8 & HoKE B+, 8/l
KA A 83.94%.

AR, R AR AR R BRI 1Y) SR At AR
MR | A R e S 2RI LLAMB X 35K, BT
R MAESG AT Bh. 2020—2022 4, HER K
PR A B4 %5153 51 8 357.25 1276 292.71 12
JUA 272.69 1.0t BRI 4> AR 1.23 Tiotl
77 K115 F5 ol P77 KR 3.07 J3 7t JT K.
2022 4, SRR IR CL i O K =
DI, W Re AR TR, Ak
B E L RIRIE K. 2022 48, KRB IFE N
RILIRAL 12 ANTH, Hr R 6 ANTiH,
BUMEREL 2 ANTH, O35 H 3KECE R
F I H P £ #E 2022 £, R
AMETE BIRA AL, AR RR 3 A
AR, ATEIH R BEAAIEER. M K
BRifE, Dl— &y, b AR
68.72%. R WA AT — R 1 L i 27
T =R CARTT, AT S MR K R
LT, 7 RIE(RREGI T 1 245

(2) WiizE

2020—2022 4, % L3l ik AR T %ok,
28 L — B I RN AAE R TR 23
TEEWRRA BHEELL, T2 F4Rku L
SARE L HEAEIN, LRGSR EF
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AR AT R IR

REF R Rl E—RIRAR I, 125 82
28] LR EE A -, EFREKET LM
HARMEA, BAERMEIR . Ak, 2R
B3 2 I KR B A S0 R A BT B E R
BN EERR. R, KEFTEXEERK
TEEREAERDBRFARE KR, ARMKS
FRSHERBERBEAFRAYRWELERAR
M, TEENAHEK.

MR R I T 32 78 Rl 55 T 2L i AR R
Wiz g o7, W28 WA EHE P X I3k T F
X IR T S5 A AR v IR T BRI
T it B DR R s i 15, T H A R MR E 1+

T e 55 ORI X R e 21 v

S SH BN AR A X . I
MIZERR IR & A7 (RMHERINTEED
+DX IO T IR, T B AR G T Ak
JULHRUR R TR AR E L MR
BB R A B SR R is
B HAEIRE, XA R STE A X A T H
B
RIS E ZBUF A B R e NHE T
DX -t — T A Bak vt g v T A fR
B S R B AR, R, R 3 i 25 0T vl
MR I H o AR E E AR
LA = A0 O —ZIT R 7 B @2
EPEITH P3P I RN s @ FBLHIIN; @
FENE SN o ARk, G 1 s T & T H A

TR TRE RSO3 T 32 B AR BN (14 32 BRI

TH—BF R

N R S WA TN [ wb: Rt 7 2 | A a2
BT E L 1SR T EOR b S, BRIETTA
ROBUR LA 76 B XA T L — T R, T
RHHATEN AT

2021410 A2, &l Tkt — &
53— R I T R N R AR

HAT, AFJFEKN i —%IF R0 H e+
TR 55 XU H SIS HTS HiaZ O X T H |
PRAEDX AT H v X AL T H AR bk
TODIH - & X FIRTTH , #6%  [1 530 5 Bkt
AU Bl E08 IXN RBUR BRI AR B IX
EEZE R 2. Bl (B @A Ik T
X B2 A S5 20T 3 — T R U & 1
FERIML, 279157 FIRSAERIGAZ O X I+
Hy— RIS TR ST 5, e E
1T BaPEJT I, RAMMEL, 55—
NZFE T W FE G FE P AT L2 Y
H RN HIBRAE SCAL 3% J5 ) S5 Bt i — e L
Bl R IE S AT s B AT E R LA T
1B P F A AN AR SRR B - 8 B
FH AR S A28 2 7] B SCAR 1 et — 0 R A
J&, 2N TR 3RAG et E RS I — S IR
bt — I R

2020—20224F, ] b —FIF R INFE
SRR, FE R AR SREOH R R PS8
20224F, A b —IF K IWIA11.30127T, B
F L Hb s LR USCN5.5542 T ANV USSR 1L T
b bl 35 H AR A BE RSB 2 YN T7.4014. 7T . 2022
L R XA Ak e sE, kT AR
63.10/5°F 72K, T %30 H A
NI RN, F R mE X AL E
o — RS CAEARIR T, UM RIR
WX AL ks Tha, 54 il
S35 - 2020 — 20214, +Hb— I Rl 55 43 il 3k
3 [F13K13.8612 70 M153.0512. 70 ; 20224 % 20234
—ZFE, BH I RS R EIEGR . BE
20224F J&%, A F] 43 ) L WSCER I T 40 IX W I
AVER G ORA X S 53 23 Mk 55 53K 21.7842 JT Al
10.681Z7t.

&4 BERTEELEREIEFEL (B 7, 7FF7A L. %)
TFITRREFX

3 3 3 3 3
- LR 0 1 1 4

EIBHE IR
2020 2021 2022 2020 2021

3¢ 4

2022 2020 2021 2022 2020 2021 2022
3 3 3 3 3 * 3

HLETHIAR 0.00 5.86 4.40 33.92 35.94

0.00 19.02 14.67 13.17 0.00 0.00 63.10
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I3 BUSN 0.00 -5.24 1.80 1.54 3.97 0.00 3.08 4.21 1.60 0.00 0.00 0.00
GEIEFF R R 0.00 -0.48 0.45 1.02 1.40 0.00 1.36 1.64 0.94 0.00 0.00 0.00
TR 0.00 -4.76 1.35 0.52 257 0.00 1.72 257 0.66 0.00 0.00 0.00
EHE 0.00 / 75.11 33.77 64.74 0.00 | 5584 | 61.05 41.11 0.00 0.00 0.00
ER¥gdLys TOD TR EWUTIHE
TiH 2020 2021 2022 2020 2021 2022 2020 2021 2022
F F F F F F F F F
b R 4 1 1 1 0 / 0 0 /
H LT 52.94 35.96 13.84 9.44 0.00 / 0.00 0.00 /
43 BN 8.20 5.21 215 5.64 5.32 / 6.75 391 /
SEEGTT R RA 0.00 0.00 0.00 5.64 5.32 / 6.51 3.62 /
R R 8.20 5.21 2.15 0.00 0.00 / 0.24 0.29 /
EIES 100.00 | 100.00 | 100.00 0.00 0.00 / 3.56 7.40 /

E: 2021710 A&, FLITWEER—BFKEFIT—THERBF RN EREE K shifdbss TOD A B 2 5 AL 69 2k i 54 R HE 5 b A7 FR 8
CRth NN 8] 57 S B 695 B 2 8], HAZ P/ 24.95%) fi 90, 8 RRIZA B 9 sk, #EAFE A 100%; 2021 5F, A SBEAFTFETFITPRTH
R 3 FF L ik e o Rl SR A BUT (F—kHibE EFLLAF R, MBUFKE F A HE, FREIENHKRRT SRk &E), FRIANY 5.24 1C
T, EAR ALY 0481, FREITRAMAEL AT6 LA, #2021 F+F TP REH K Lk T RKE N R 2022 4, @BMEHHA B0 A4 —RFRLE
#, WRGF I — BT LMNRTF R E

TR R A SR

B2 2023 F 3 A, EARWITEEFE TG, CSEIR%E 159.93 {270, AR FHRE
R — I KT H TR e B 211,71 12 20.84 12.7¢.

%5 BME2028B5F3AKREEARTETIZAZIR—BFARABERL (2 FHANE, L)

i | FRER A B
T R 5 X 5.77 81.60 79.63
ALY IsE e | 3.80 35.00 31.95
TRFLIX 3 2.30 25.09 9.27
R X AL 4.96 59.33 28.39
ikt TOD 1.46 10.69 10.69
a2 18.29 211.71 159.93

E: AR B RIE TR B HEAAE, SHRR AR ERTRAERERE DN T, RABBIFHR H R R,
ZHA RN eI RBABTA, SHELEAFADGL—BFACELAZR, ZABHERT L5 000 L Ti6H
FH R A8

Z2ENAE HEEUEE, ARG ETEBN KT 5 645
NEIF R AE EIH £ E AR R Ao
FHH BEEPr e ORE BT W 2023 4F 3 AR, A fEHLE TR

NI/255: =TT P | B RN I Y - T TE S A H 2 EmM 97.68 JiF ik, RitaiE4s
AVETOSETTE o PR S A T 4 386.56 147, 2021—2022 4, A\ 3HIsE
S SOHO J3A . 4 AE%. AFIF LA RN 82.29 12701 119.49 1278, M
MR R EEITRIUE @23, @ik T4 25 BHNHRIY BN 41.17%F1 49.43%.

%6 HME2023F3ARFRGESREETHABMEFN (2 TFFA, L)
BEHESH  RiEARA

< SN ‘ DERSE | WHHEER  SHEER

(&) (AEBLD
g 7.91 16.05 7.76 7.51 25.22 24.02
M [ B i o 13.55 28.30 12.27 7.71 33.50 29.28
NGB EEH R & (D 7.69 5.36 5.18 1.15 2.33 1.96
TEIIERH L 84.21 99.61 79.91 39.25 128.08 109.52
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T E RS R

TS P X 4 S 0 4378 75.29 36.40 18.06 88.38 20.70
RESE P IX S PTH 72.39 82.24 65.31 18.88 86.42 64.14
TS P X SR 37.71 41.45 32.89 4.02 18.97 0.00
JE L3 S — R B X 35.63 3211 25.23 1.10 3.66 0.00

& 302.86 380.42 264.95 97.68 386.56 249,61

Er oA R ERIRTETZEMIA ARHNERAR—RRREY 0TS ENTH

TR IR 2B R

B 2023 4 3 HIK, AR FEARLE M
TE GO R R R, AR TR0 387.90 14
TG, AR AT,
27T BE20BF3ARERGEARIREREE
MR B ($42: FEFA, L)

T 27 BEE BEH

BRifg [ bR b 42.00 33.10
Ll A AMEAR T O 33.86 24.66
w WA e 11.10 5.20
& LS 55.00 35.95
TEIIE . AL 219.80 99.61
ilzl:miﬁﬁiﬁ%ﬁ—%ﬁﬁ}ﬁ)# = e i
B X R ITH 127.91 75.29
TS X B PG T H 178.97 82.24
WSS X 4Rt I H 97.01 41.45

&it 817.52 429.62

VE A B ARSI TR R B 3R A A, kiEEIREe T
S ARLALRASEA (Z4), FLHEELFTBRELEATA
ST REZRWEASBNFTHK
TR RR: 844t

HE2023FE3H K, AF s E R 5
EEIE (& LHh—ZIr & LagmE kD
SAEEE1029.2314 7T, MR E408.7414. 76, 1L
BRKEARMEZHE S

E F XA 3

AT RILARETH 5 A 5 —FP

REUR, BRIGHESH R EBRA IR AR (LU R
RGN B BRI ISR B A PRA
CBRIE T 478 X E A M) FEREE TR AR A 7
CRRIG 7 R 27 b el A Al ) I ZR4E, AR

SRS RS O BRI TR RO G

MR 25 Bt I H AR . & AR ST H

(A2 2R St e BEHR A S I H BE ) &S, TiH

HRUERE RS, ZAETT 1A A ) S IH @A

ARG RS (H @S A—E s, b

RIH @B AL, Rtk $12.22

{275 2021 —20224F, #4227 73 AN IR T

F AR U N9.1812 75 F10.2812. 78, 43 S Ac 381 [m] 2k

10.00127C (FFi) F10.30127C (HFi). & —Fb

AR, BUF S AR BT SRR, &

FEAF L TR TFARBHTIH HG G EK, HK

FH R I 0% 35 RIR T BUR, AR TR BT

TH @ SE G, BUN S A " AT AR R BN

Boeas S, 2 w AR SRR ARk U ZEFEAR

HEHENH .

B E2023F3H K, A w] E AR EACETH

THRILE 7 155.5644 70, C5¢ A% % 104.6314.7T,

TFRFEEIIRIFET BN, AnlLHE.

%8 HZE2023F3 AKANENIRZARRERDFEN (42 FFHA, L)

il
g | TOMEA | dme BRREE  jom e
Gk n ‘ 2024 4E ‘ 2025 4
4—12 A
& LT, 2021—2025 ) 25.11 19.09 3.36 1.66 1.00
SR 2021—2025 5 7.51 4.39 0.75 1.00 1.37
0TI A e R 1 T H 2022—2026 % 12.05 1.07 2.40 3.00 3.00
eI 2019—2027 & 27.12 19.59 0.39 2.60 2.60
HlR A BRI AL X 2018—2025 % 40.24 26.90 3.13 5.00 5.21
SRR RE AL 2017—2022 i 16.93 13.90 / / /
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SRR bR 5 L T 25 X 2017—2022 FS 26.60 19.69 / / /
At 155.56 104.63 10.03 13.26 12.81

E: 2021 10 A&, FLF RG] C—TRmAE” R B HAEERERK, AP LTI 2021 F 10 A AT L T AL B BT B MR
TRERP AL BELBARE 5P OB 4K 2022 FREA T, LRMA B RLET B0 BRI 09 L F, BRI P, mifs

FAB R ARACR I, FIRERITACT 4 H S50
WA R A 4R

EXUNCE3

LB EAG &I, Br— LI R4,
HE 2023 4 3 AR A E SRR E U
BT HFITHRRESX . MERIX . AL
X. E#HX. Bl TS 57 23, HHE A
1t 346.46 Ji VK. i ESEAN 805.23 JJ
SO K R AT AL, IKTHANME 476.07 147G,
TR BT Bk, A WSS RE

.
&,

2R RS

A R BTN EE SR T4k i
By, FEBNRRL G5 H = L BURFLR L KB Al
T R S P R MR B T R TR 45 4RV
W AR I H AFE A L U . (E e
JORFUREMR TS, T KA E . R RIS
R R AR SR Tt 2@ AL A 345
ANFLEFAEEE. SR ESES, WE
AP TS 2 S g RN,
DA K % 2K T AR TR — B i

2022 4, AFSEILE I DR F BTN
52.84 {276, EFIF N 5.30%. 2022 4, 4l
B S B E L BN 147.79 1270 (5 A5 &5
AR B S BTHIN Z 8RN3RI AE 2 K9
FrE, R 47.78%, T E R4\ B4
55 5500 =) PN 55 T B e [ 20 2 4HE 30 48 0 i
L SN K S, RS AT 1.29 127G,
] bt R B 13.25%, 32 B Z0H G KR 1 Rl 5%,
T A B A A A B A2 % B R
ik, FHLEGEEEFERTE.

(3) &xfl=lk

NEAERRELSBEIER, TE. XD
F&. L8 HLRE, BAREF. AFXK,
2Rkl AR BT R A AR FARZ G Z K
B, NAeBLEFHATREN, BMELYE.

SRBRA PR R, Rk HHERS,

REHGRBREE R EERER
Bz MR R 55 o

2012 £ 7 [, RS BRIBRTE W X i
AL, SR CRONER G TE SR B R R AR
B, M Saitse. 58 K56 T
Rl D ORER L IBeSE. AR 2023 4 3 AR,
ENEHMM ORISR, FERE,
ST R 55 A e EBRIESR, BEAt,
e R GRS I T ISR RAT I A
PR 2 7] CLLR AR “ SRIRARAT 7D BRIGARTHAT -
[T PR ARAT B A BR A7) CRAURfRiFR “ ]
[E PRERAT 7D B RIE R ST IR AR (U
TERR CHEEEH ) BRI AR R
NEEEMI, PR e, '
BUETCIHRISE, IR R E R .

e W 55 T BB N B D NS R 5 A
BV 55 A BB 5 P SR R A ORI 3

ARERNVS5 5 i B 53 A SEIAZ By R IR HALAS 5

IHER RS A 2 ] BT R R R 01 A
Z TP P A T 225 B B A L R S 0 T &
Wit WSR3 BT (A7 K N RN AR 45
F BN AR BN .

N ) G AR HIA B L HE T NED RN
FE T KA FLEWN . HAR SR
S5 RO AN IR I B4R PR W A o BE A SRl
55 35 AT B G RSN A T G 4, 2020—
2022 FAE RGN 5 22.48 {4TC.
26.26 {¢.7CH 26.88 1470, 2022 4F, A\ HE]4xfl
NSRRI BN 11.26 1276, T-8:3% KA 4>
N 5.27 2o HAR SR 10.36 127G
2020—2022 4, ] oy RSB BT AR 22.51
{¢.76+ 16.26 12,761 35.30 147G,
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T E RS R

(4) Bk

S| AR E R RA R TR R K
B, WPARELSZTAHE, EHELHA M LT
ANE A, EZBRAHRR. FFRER LS.
ABEHRRKBESKTLFREELER., &
E, ARPEKBBHIITAE, IR FTER
| & B

HREEHFIH B & /=5 5 e, mor
PR BRI, IR RFH O &, 5
FAREFERE AR (KR LLH] 28.45%, RN
HIEERED . R R R G R A A
R LE A1) 61.67% ) FIERHERIH A I A R
AF CEPRER BT E T, ZHEAFE
HEH, ARAEHEELSD % BREH
ORIz S . Pl 7= A v i 1R Bk
ARG . 88 BRI, Sk
R AR 2 R A R = K AT Pl
ezt O RBP4 380 2 AT ML AT Al
Alm KR AL, 103 K& Elaid 4,
FA T R BN BRI 5] IR 8 B A L
Ak, Tk S E R A 114 5%, 1Ak,
FHAE TR 242 J5-F 77 K=k X, A%
IhR 51 300 Z AL Ak

B 2022 IR, RERHEIHORTE
MEITA 507.79 {¢.7T, T & B e &1t 327.19
{278 CEDBIEHRRGGE 72.65 1470); 2022 4
BN 70.81 127t, FlESETA 7.57 147t
(F S 8.96 1278)-

ie¥RERF

A F R IS 5 AL AT R R B
EHES W AT OUE %5, 5 SR S
fili . BRITAERE . ELBEM SR R SRR D e
A, 7 o Ak Ay P AR B AR R

2017 7 H A, MRHEERIE T EUT (HBURT
WA e E HIUE AN ) (BRI R [2017]57
), PO HEIRIE R R TS (LUR R
“CERIIE G BRI S BEE SR T B
B 200 1270, S4BT —. IS, HiEk
R BRI SERARAR (EREETA

D EREEEAN. KRS - HOBES
PRI T S 1) 7 2 4 Je 0 H FEit 314,
Fe 4 AR 524.07 1270, A BRIGHRE SIS H
7t 110.46 147G, #E WA T NS BF 413.61 12
TG, TSGR 4.74 15 2Rl
e — P A F AR H B 26.80 12T, 4E
RILFESLE T 42.20 1476, BRifgEE W0
B A K BB BT P S 4 I
WH A 12 4y, F4 M 242.86 1270, H
T Bk SN BH #E 30.29 1278, #ES AT
INBIH % 212.57 1470, TG NGRS
$oR 8.02 15 o BRUFHE 4 A A R AT S H
Bt 7.67 1470, HRFHESLG B 5.20 /47T,

BE 2023 4F 3 K, BHRigHEE R
USRI 72672.51 JioG, Bk 4 R
TR RS 21.75 Jigt. Pobsviit e A
TEAKAEELFE IDG A, e A SLANER A
fE 9 % A 5 — LR AR BEHLAL

UL XSy

2020 VAR, HeR B 2 sl 2 5 e i
L. RRBTIR. 2 57 B
WA JEERMS . gk A AT R
55 B AR AL, R UL 85.00 147G .
B o> P AT K SRk, A ]
PR IE R, SEg e it — IR

A TS MRS &S E R
R A R R A 5 % I ) b T A w4
I HL R R .

Nl E S LED O ke
—, NFEWI L SRS B 23 1
K A E NS, FEEPECN LED S
Fs At FR LED O R S AT R
AR A SRR R A, RIS ks
VIS AR, R R TSR I R R
BN A AR e HEEHEE R TR E A
AR AE = . Al B I R AL
BEAE, BEERSENSN R LED H3)
RIS IV P

www.lhratings.com

20




ESSETFHRHBIRAS

China Lianhe Credit Rating Co.,Ltd.

T E RS R

TCEERH R TN F LR B et B
R AEFES B RS W R EAR A,
P OGO G RGBS, FrEAT
a8 T I 5K S AR R 001 F T A A A A R
TFASAERE, 7 3 BN TR ROk
SIS B A . G R R I N A - A,
FEACEEARFIN LR, A E Ak 2 B
oF KB outt . RIS S B AR E R
W 5 BRI P ARL R SR RIR I J 2 R
LG A RECRI “ DU E . RS
PEAE” Bt BB RMACRA “EHE N E, b
B B, EATEcRHES, Bt
W H D EEH.

2022 0T LT AR A RO SS L S5 i
HUlg N 22.96 12.7t, [FILEHEK 12.60%, EF]
N 18.58%, [A] LI/ 2.56 ANH 45 m o

(5) MEMRS

BERFMRFE T A LE SN, A
BLRARBTEELHE, BATKFH R
R H A FAK, BAIESHES.

BRRS

DOKRZFH P 4

e £R A1 T 5 IR 45 B e e A R B R G
NEREREE R EHEAIRAR (LU R
CHERIRZET) MIF ISR 7157, Bkl 55 aFE
REE T i RO 25 FR R4 b 55

HE 2022 K, BREHLES 194.13
{275, FEEREE 48.50 12.70; 2022 FES2ilE
MPWN 445.64 127G, §F)E 1.72 127G

ON ) KSR b A Rl 45 SR B LA 1T T 1
e, F R P AL RS, Hin b
TERE BRI 0% . A FIEIL IR N S BB R AR
FEAWBRIRG, R A A HAN
AR VAL, ARAE SERR B SLh e KA A AR
P SO e BRI TR A, TS R
TR R —EUE, BITRAS AR, Blek
YA S, RESAE RN

KR T b A Rl 45 =8 B Pl AR R SR A
R ATT, A5 MmAMRTEA . R, 1L

Trafh. 80 A. AasES. X TEES S
RN T EER G, IR AT EER S
i PP AR AT (4 JE AR A

2020—2022 A1 2023 F—FF, AF S
SSEELR SRR i R ON 499.11 1278 622.11
2,75 566.30 12761 195.56 1270: R, 34T
N2 RPN v s w1 /NS By NG s o | 4
2 BN ZYERFEARIKT, 43519 0.24%..0.31%-
0.33%71 0.23%.

MR R T E, AR5
AT R R R A, (S 2R, ST
MR SE R 4 DL A8 5y i R A R — 8
ZE 5. 2022 4, ] A RO S5 BT TR AR B
PS40 5 Bl 37.54%, AR Hh A AR AT TR
& (2021 4E9 30.17%), S5 BT H|
PR O E A BT ) K 90 KA HIE
SEA Ok R Gy EAMIE B 7)o U B T
JiH, MR AR TR P S AR A R
W T 45~60 KIMKHHECRIONKG 5, &
WA R KSR fftt & 22 DL 60 KA 90 RAS IR
G55, 2022 4, NI AR SS T R B
P A B 4 L BBt 28.86%, B T EE R [ AR I
T 7.76 ANE 9 R

O il 135 & BB

A A # G v LR S U 4
B AN 2021 4F 7 A S T A FB{E I,
145 0 B 55 B K o B R B &
Je A DA R B AR 48 R 55

# By 18 {5 15 £ S A b 55 R 58 =X A
TR CHAES LA ARG — A i 7
K, SRIG AT AR ZFESHRUK) T AF
“HBR 7R T8 ] ) 2 b AR R P R
W) Mgt . g8 NFEENIK, 7T
M BB s M RO RO S5, &
B 0B R A A R =T S, IR R 4y
B4 AR AS R A AN EUS B, =
&P S I A N SRR TR, TR

2022 FAE R @S B A LA L S5 R
Hult N R 133.14 1270, EFIFE A 3.33%.
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T E RS R

AR5

M SR AR IR 45 B B 32 ZE A e 0l
M5 B e i A 55, AAE AR =B RS5l k
T AETE R IR 5 256 BRSOk, IR s5 0 IR
% )R R o e R g5 55 2 Itk 55

R R 25 57 5t 1 R 5536 L4 3
M55 BEFHNURS . RIEHEERS . a2tk
JPYAEY . BB A IE T4 . AR T
SRALIRTR . B e BT T Pl
) RS A, b SSaE S BRI T
R B ESE RA R SRR
P AT BLAy A 4R A A R I H 0l A
HMERIH Pl N EBIH Pl 2 451 R AR [ Bk
HFETARFA MR R, DL
AP A B BUR AL ORI T BOR 55, L
S L A J) LA L E . R
A — i B e R A T B, Ah
L — ol i AR 7 IS, 4T
F6 A 45 EREL i E 2023 4 3 AR,
SR AT RS Tk T FIA - 5370.63
JiETK, HoA SR A AR 4114.78
JiFIk, AMERIE Yl #ETH AN 1255.85 5
Pk

TEHE R e 7 ot o5 T H R 47 22 8 65 i B)
T, 2020—2022 4, w5y m S L BRI
A 28.61 12,71..33.80 1270 HH 32.38 1Z.7t; A 4,
A FELE B 55 BRI E 500N 12.64%
13.97%#1 12.21%.

FEEEEH 1979 FIF A 1E A AR ALE
HILRS, NEBRE ARG Rk, £
Frds & 1 B XHR AL 2 (AR AR RS, B
FEER S FIEVE RS « A B RE R 0 i v iR
% BTETEE RS« BRI T IS S g v
M55, FER W FCE . BHEFBUTIR
RE AT LA R AR F SRR S .

3. aEME

B EREEREHT,

2020—20224F, 7/ A BB BB e B R
BT, 205 812.297K . 11.337F110.19

s A0 R R BUR IS K, 437 N0.431K
0.451K F0.457K ;s S 05 7 J 6 R BUCA B 3,
W°R0.267% . 0.277]%F10.267K

4 ARKE

TUUR I, AR SE “ 1437 K
JerEa, EEWSAMR. FREHRTT R ERES,
TR A TR, BL R
+7 IO G, e RS ST R EET
FEARE B, SRPUERL” AR L, — 0
RN A B ST IR A JE . SEILG BV S5 A Y
5K, B ISR REAAR S 5 53— T AR
SECXMAATEY , AURAIMEE B, sRIE Y
MRRE HESESE AR, SEBUREARS. R
B, HEESERRIRREKRE, AR
T3 BT m] SR ot 5 500 531 H AR5
58 I SR HE A

L M5

1. M4 HEoL

N TR 2020—2022 4EFE A IEI 53R
F BRI 55 GRS 40 #it,
HTEALA 3 tH L T bR TG DR B e 0 AR T4
o AFRAEN 2023 FE—-FE A IFRELRE
Bt

BE 2023 4F 3 AR, A~FIHHIANEIHF
WHT AR 1074 K, FHERBGERTA
] 665 %K. 2020 4, AFHIHANEGIFEHE T
AFE 201 R, Hdud i dER— 6 kA
BARFar 16 K, HRFERHERTAA;
WD AF 1L 58, Hhdg -+ An] 5 5. 2021
B, AFPHHIGNE G T AR 253 5K, H
HhE I A R 4] R kA IS T A R 136
F, KR FERW T A A T AR 24 %,
HAp R A 10 Ko 2022 4, 4@ Hgh
NEIERITAF 121 K, 747 36 5K,
HhyE4s AT 29 K. 2023 4 1—3 H, A
W AR 14 K, WOTAR 4K, ERE
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F B AR A 3 B JR AR R I A B 15 s Bl = T H
N, Xm0 A AT EL M S LN

B 2022 IS, ARG EET 6,504.04
{278, PG &R 1,685.25 12780 (& /0B AR
25 1,119.18 1270); 2022 4, A= SZHE
SN 1,576.36 127, FVE LA 103.46 147T

A 2023 £ 3 AJE, w5
6,852.60 1470, A& 1,719.96 1470 (%
DR AR ARG 1,128.74 14,70 ); 2023 £ 1—3 [,
AN ESEIUE BN 445.60 1270, FliE R
22.18 127t

ME T b, 2Rk b AR AR * B4k
RSP KR, 28R EABRBEEK, #
BABRBR FREEFRDE S HE; A%
WFFRERIF, BXREAABEK, HF
PR E— R,

2020 — 20224F K, /A ] B 7 AL R Y
K, FEHEGHK15.47%, #ZE 20224 KN
6,504.041¢.70, HHA sl 5= H575.56%, JEH)
BEPE 124.44%, LRSI N E.

(1) Rshr=

b & 5 b= 0 H R RSN KB R
[EIN RPN 7 s AU /NS N 1R A TRl S B S
=HEEAMKEN10.91%. HE20224EE, A
F LB B PP AR 2021 4F T 48 K 9.47% %2 4,914.48
fe.o6, FERAAE. MK e RHAmRs) T
SRR, 4305 EE65.01%. 13.95%41111.29% .

2020—20224F R, AR MR &R TR,
EYE A T F#5.98%. B E20224F 5, A 1%
¥t 41020214 )i k0 6.10% % 685.5812 G, %
HARITIEE (5 HE78.02%) R A7k [V Az Hidt
SRR RN (& EE12.19%) dH%, Hrbaz iR
1% T % 4:65.840.70, FENAF L KR TIEE
AE e Gy BRAT 7RSI ZELRAIE 4 F0 58 JA7 5

N TR Ty VA Rl 9% 77 32 R M SR 5 2
EFETERIFIE T 7= 5 &, AR 2022 FIR N
57.87 1470, #2021 FJiRIG K 8.19%. 2022 4

KA G4 27.91 12 TC R %% L
L BN 45 S SR AT, 0.82 4278 M 3k ¥ E IR
.

2020—2022 R, /x]SR R BE K,
FEWEAHK 11.97%. #E 2022 FE, AF
RSO S 2021 AR R F% 6.91%% 97.66 14
TG, Fo A SISCER I T 4V O ISR R I B B R
B X BB 3 243 ) 5 bE 19.83%F1 9.72%, &
R . Hor, TR A TR K HE S I L
T K T 43401 105.16 127T, o S SO R K T 4%
Bl 95.72%; Rl HEIAK#EA 8.45 {4TT,
THE % 8.04%.

2020—20224F K, A F] A SR R 41 %
SEE A T 11.87%, B2 20224F % N 71.6814
TG, 120214 I /5.31%, = H A& A i
L&D BT EG AR TT A MX M BUR A 5
A\ G PRI AMERR27 491278 (2-34:27.49
1278,

2020—2022 FR, o~ HA WG
A 1K 15.39%, #E 2022 FE, A HARN
WG 57.86 1276, 58 2021 4F R K 13.98%,
FE AR ARBGKIARIE S a8k
& F &

AFMFIREE BRI R A TR H
FELFF R = ity B AT P b S AA i, LR o R BAR
DL =0 H O, Ph /MRS 4 T BT
TR A . 2020—20224E K, A FIAE B R
WK, A K13.19%, #E20224E)%
N3,194.9512. 70, #:2021 4 K1 £:12.56% . H,
TF R A 2519.0612.7T, 120214 i 5 4:7.94%,
FEZ B LI A H RSN FTEL
FE R B F A AR R I N 2 I H AL EE
Fla LTI R AXNE R SRS S, 7
I TH g 55 X 45 K7 i615.0812. 76, 12021
TR K36.31%, BRI EN. AL K
A BRI H R TAREMEG 7N AR
J 4y TR B L A YA 1 % 5 11°11.0312. 78, F %
NIEAERE i TR R BRA S FF R d v SR Uk %
R TEE 25 o
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2020—2022 FK, 2\ HAth i sh 5 7= phig
BK, FEHEAHK 22.09%, TERER KA
) A8 Ak S Al AR A A T v B 4
RS, #E 2022 K, A" HAMRE) 5™
5 2021 RIS K 16.57% % 554.90 1470, FE
AR H R B Hodth (432.33 1Z7T). TSR3

(91.02 2.70) FIZFEIEIK (7.45 4470 HE s
(2) B

2020—20224F K, A AR S) B Puidi g

K, EHEAIK34.17%, FERE KRR

Bt AT D e A A AR IR B S A e 1)
s #Z2022F K, A R s B 122021
R K 23.73%%1,589.5712. 70, T K]
AL HE (534.50%) HoAt AR 5 4 %5 77
(1519.34%) . [ 5E %/ (511.18%) FI#% BE Pk
L (514.63%) #IK.

A 2022 FFIK, AFHAMIERS) SR BT
779 307.42 1278, #2021 FEBEK: 62.28%;
Horh, 555 T A% 124.20 1270, B3 T EA%
%t 183.22 12.7C.

2020—20224F K, 3wl A 4% B i
WK, EHEGK28.54%, 1B R IN4
] =R S AR T . B 20224F )i,
o8 ) K IR B % 1 2021 4 IS 1 K 24.07% &
548444070, FERR T AT BRI RAT K
WAHMRAF (47.971470) W77 1E (40.4714
TG IR R A B % 555 PR 22 =] (33.9314.71)
A AR R s 7 I A R 2 ] (24.9742
J6) &, HAR R Bt A R B AR SR SR
NEER RS, EHE. WRRIER DS
IR B ARIE B 5 A%, AR XTI 5%
RS PRI, AN EIHEHE; &
ARy o w4 I A DR FE B AR 4 bl W B A
ANFIAZHRE, AEAZEWE, KA
NG HTEH

N B R ARG AR AR B
R OE 7T BB EPRM B O EER
b 2 S AL R ML R KR S B A, 2020—
20224 AR PIEIG K, 3 A 48125.60%. #

F20224F i, AR TE P~ 232.6214 7T,
BE20214F R K:33.82%, T H & [ H b7 5L
TSNS, Hdh170.5012 70 B T8 3%
kil N

O\ A E B R BN R R, 2020
— 2022 R PUEIG K, FIE A K31.13%:;
A 20224F ), 2 F [ e 9 7= )54 222.8314.76,
RIPTHRITIHT3.0UZ TG, THRIE 1 %0.2912
TCo

AFFRBOE Fii A m TS, #i%2022
IR EH46.5612 70, FENIIEAENE L
38 1% B 43 R R % 18.2342. 7T
10.0M2.7cH7.7812.7T, AR B _F 1T 2 7]
LENGAILTIA, AFAE— 58 1 B AR RS

BAE2023F3H K, w577 L1416,852.60
1276, $:20224F 1 4:5.36%, 12 B R[N ¥4
DUVE B2 1T B8 4 10 % 70 SR LA RS0 5 = o
RIFFFAN T A TSN 775520224 K3
£:6.45%, FE R AT KA. A7)k
BN 1523.66%, 120224 )1 K:1.99%, T
Bk H AN AR R B SR T e . T R
20224FJRABASK,, LARLBN BE P2 3

B 20233 H IR, 2w SZBR 5 =K i
HE111024.3912.70, ZBREG{5114.95%, LLEE M
Vi A7 B LS MR A
TV N A

3. KALZH

LA f ) BEARBHE YR, K
FRNNIAER SN PR K, P %
BRAERBZGILE K, MBLZEYHT; BHA
8] AR R K, B S AR E.

(1) Frfi &8s

2 T U ] % Y B R OB AR R a4 K
LRZEM, 2020—2022 EAK, AT FTH#EN
PR K:, 4RI A K 12.03%. # & 2022

FR, AF A EMER 2021 FREK 12.11%

% 1,685.25 1470, FEEHDEBEAMNGE (5
66.41%) . FANF (15 12.36%) K sLifitiz
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(15 10.04%) H45k.

2020—20224F R, > w\) SR AR IR K,
A 20224F K, SRR B A H169.2014. 78, #2021
R IN154.981270, EENERGE TR R A
F N BT AR 4:158.0014 G, H 20224 AR 48 ik
IRV LR AR AT EM A [, A
A BEAR AT AR RIS 79.7210 70, AT B
AFH208.37127C -

2020—20224F R, 7w HABAL 7 T2 43 51
“N230.301Z7C . 243.381Z. 0 H1135.6612 76, F &
NN T RAT 1 7K S A B R AT S S R
RI%

2020—20224F K, A FIDEE BB 53 )
“4816.0012.7C 895.25/2.70H11,119.18/2. 76,
W, 20224F KK 2021 4F K G K. 25.01%, FEE R
HE PR I Ay 1 = I WAL/ e R 5 8 BT

B E 20233 H K, AW A HFN &
1,719.9612.7t, #20224F K15 1:2.06%, F A
Ko

(2) fifit

2020—2022 4FK, 2\l L PO R K,
EXEAK 16.75%. #E 2022 K, A
fufif ML 2021 AEJER K 12.82% % 4,818.79
2.5, WA S B AEER B 76 2 o B 56.19%
F1 43.81%.

2020—2022 K, 2~ mlmsh f e tRE g K,
FEHE AWK 1249%, #E 2022 FEAN
2,707.67 1275, # 2021 MK 10.87%, *
R O R A R (5 11.39%) AR
14.45%) . & (fdi 33.55%) &—F N E|
W EAER st (Y 16.66%) .

2020—2022 R, 2wl IE RSB,
2022 HJiN 308.49 1270, #2021 HFRIGK
16.12%, DIFIEfE R (120.98 1270) 54
K (86.3112.70) FIHLIFE K (69.36 14.70) N
*.

O ) LA R 32 B 5 s B T R A K
FINAT TAEER . FHRIEREE, 2020—2022 SEA B
Ik, FHEAHK 10.05%, #HE 2022 4

J&EN 391.21 147G, ¥ 2021 )i T F% 3.87%,
FERNAT TR MR .

2020—2022 FHK, A#EEFE A A
514.74 2.7t 765.08 12701 908.47 1Z.7¢, F %
AR By TRUSCEE 5 3K, 2022 i D E 2 R
RWGHERIUZR By MR R TS R .
R IXAEEIH . HXEBERE IR H
ik BE 2022 FIK, A F TSGR N
Tl sk 887.95 1275, TS TA25K 10.14 1275 .

2020—2022 FR, 2w HAh S AT &
HHEK 4.45%, EE RS IR AD R AT 3K
T INFTE. A 2022 e, AR HAbRN AT
AL 2021 FJREK: 6.69%% 273.76 1276, E
ATk B AR SRR (187.77 1278) « s
FiHER 4 (53.09 1270) « BAURFFFK (12.45
1278 R

2020—2022 K, 2| —4 AN 2B H AR
Gk, FHEEEKEN 9.52%,
HE 2022 FFJE N 451.04 1278, FEAN—FEN
S I 2k (285.29 12.7T) Fl—4F A 33
FINAT i (129.431278) -

2020—2022 A, 2\ HAth A s e
Fasg. #E 2022 K, A H AR 76
195.94 14,70, #2021 4FJC N FE 7.71%, FEH
A AR S (84.701270) « FEILEAML M

(9.341270) « MATERIEZK (9.53 14 0) Ffs
FERYTRURL K oAt (88.30 12.70) 5K, Tk H:
H BT NG 455

2020—2022 K, 2>\l AR sh i a1
K, FEHEAMEK 23.01%, FERAKYIERK.
LA 5 S AN A R B B i A . AR
2022 S, AFHERB 7T 2,111.12 1476,
2021 FJEH K 15.44%, LAK (Y 55.97%)
AN AT (1 34.62%) AT

2020—2022 K, o al KHfE R K,
ERE K 18.55%. #HE 2022 K, AT
KHAMEK 1,181.54 1276, FERLRUEEK. K
PR ORI FH A RS

2020—2022 R, ] MAHE SR RO K,
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FEBEGHK 21.60%. HE 2022 FE, A
A 75 730.85 {70, B 2021 FFJEIE K
12.46%, FERERERRERK AT KK
P RATHIAZESE . A FAE TR
BE 2022 K, A HARAER B 57
139.27 12.7C, #2021 FJRIE K 181.78%, F %
R B AT IR GLAE J5 B8 7= e & Tt
Kl T 5 R 3 0 A T I R Ml b AR SRR S

FEEEHE . AR HARIER s i N B 6%,
CARE R KIS

B2 2023 F 3 HJE, o w)
5,132.64 127G, % 2022 FJEHK: 6.51%, HH
msh 1t 2,944.44 .73, & i SEE) 57.37%,
5 2022 FJRIEK: 8.74%; AEJish it 2,188.20
275, % 2022 )R K 3.65%. ffiigh iRt
Ko

Bl 1 2020—2022 43K J 2023 4F 3 H R AFRIMGRS 4 B2 2020—2022 45K J 2023 4 3 A KA FHREAALAT

Bz 278D

3500 45.00%

3000 38.46%

200K EIOIESS wnEk 20BE3EK

m EHRE (D) w—KEHEEALT) BHERSLEHRESLE

TARIR: N M HIRE, AT HE

40.00%
79%

o 82% 00%

2500
00%
2000 00%
1500 00%
15.00%

1000
10.009%
500 )
%
0 0%

K
30
73.97 74,00 749
s 7247
70
64.92
63 62.56 63.52 o4.01 —
60
5442 55.17 55.41
50
45
40
202055 202155 20225 5K 2023438 K
== K HR S F AR LR (%) =o= 2 HRHRF T AL (%) B RIRE%)

FH KRR B ML, KETEER

2020—2022 AR, AFEEHHRESTFHEE
K 1559%. #ZE 2022 EJE, AF s
2,997.53 1270, #2021 R K 14.51%, Hr
KI5 55 5 B 69.18%, %5 2021 4R JEEH K: 15.56% .

& 2023 £ 3 AJE, ~nl4ifiiss 3,183.64 14
JG, B 2022 K 6.21%, HrPK6S

tt 67.13%.

BE 2022 FJE, GRS, K6
55 0 A AN U 28 A0 A 5T 55 B AR AL B F 4y 0l
74.09%. 55.17 %A 64.01%, Z3Hl# 2021 4EJE
T 0.12 4 0.75 ANE 4 AUA 0.49 AN 43 A5
2023 - 3 AR, AnlBEreifige, ks
Al L AR5 55 B AL LE 253 71 A 74.90 %,
64.92 %#1 55.41 %, 4% 2022 4FJK_E T+ 0.81
MNE AL 091 NME AT 0.24 NET . A
P A FRATI RS LM TR it AR &
fii %%, #E 2023 4F 3 HJE, A %= 7t G
BIG) MG S B AN E GRESE) 750N
77.06%71 67.95%.

4, BARE

2020—2022 SF, 28] W B AN R A HEE
FEHEEK, AIAMRAEERAEARE, BF
A B s AUEE B RT BRIFAb L. B4Rk, 248
BAVRE A AEF Z.

2020—2022 4, o wElEN SR PR K,
SEME A K 20.15%; 2022 4F°4 1,576.36 147G,
[ HL K 11.06%. 2020—2022 4, ) E VAL
AME Fk, FEHEAIEK 20.46%; A E
R A Friish, 2022 44 11.11 %.

2020—20224F, Al HAA O IR T, AR
BIE K 24.77%, 20224 4104.96127C, L
K9.25%, Hr, EFHRH49.014470, [FLHY
K:8.52%; U4 4% 2 F1 26.0442. 7T, [7) L 48 K:2.56%,
FE RS ETHATEG 20224, AR R 2
FH 2 46.66%, [F] b T B#0.1014N H 43 . 20224F,
N TR R IRAEA-11.0914 7T,  [FIEL K i1
K, FEONRAEZRBANTK-10.321270, FE
F A H AT R AT IR JTEOR, ARl % A7 Bt
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B T BRI HE R IS

2020—2022 =, A E] 53 i S E A O R A
22.51 12,76+ 16.26 12701 35.30 1476, 2% T4
i B e A8 T AR A, F B s DR A F
FHEMEER R MHE, 2022 FARHBE
WL 2 P AR AR VA% 0 K IR A A R S AR
W ai 29.25 1270, FER AERBHER G IEZE
Fo 78 = SR RE DS A R B R R iR
TEVER AT AN 5 B 0% T M R I A BB V2 A% B
A E AU IS ) BT s 28 5 1 R B
TEFRFA AR I ) BE e 1.96 1200, FEK
HFA R I % fra HAbdensh &
Rl B 7 A AR AR (B B IR s 2.35 440G, FE
NEFA AR I 4. GRS, 2020—
2022 4, 22w R S84 )4 79.30 14,76 100.31
2. 7CH1 103.46 1270, HARF B NG EPERE.

MBFIFEFRE, 2020—20224F, AT MEA
UL 25 R AN R P RE R I Bl R W, 20224E 53 )
N2.24%F14.22%, [F]LL 437 F40.334~F10.304

20234E1—3H, A SLIE L RN 445.60
{¢.76, [FIEEHEK:32.82%; F)iFE 51%122.1812.7C, [F
EL 1 K:16.61%.

Bl 3 2020—2022 fEA & B AT bR

14.00
11.98
11.22 11.11

12.00 .'_'_________-—.—-___________.
10.00
8.00
6.00 113 452 4.2
4.00 290 257 2.24
2.00
20204 20215 20224F
—o—E W FTE©%) BHEABEE) FEFIREE%)

TR M HIRE, RETIEHE

5. &R

NEBEFHANLRARRELR, KNS
ARERBIBRBARE, BERARYR; THR
I H ARSI BEAER K YR, BEEHH
SRXWEAAY, EXEHWAIT LS IRK,
st &K EDRBERZ

ZENEEN T, 2020—2022 4F, BEE KGR
55 B 5 B (KR TR AR b R R IR R, A
A E G MmN E PN K, IR AR
N 24.34%; 2022 4F, ARIELEEHINERANE
2,112.97 1270, HraEran. 1REE57 531
4 1,967.20 1470, 2020—2022 4, A4
W EES3 73y 113.04%. 125.01%F1 124.79%,
NSRBI R AR R R R K . R, AREE
A& BT E A K 24.77%, 2022 4F
5 1,650.33 12,70, [FILLIGK 9.83%, FH Rt
FEEE T H BN I0 LL IR G 558 sk BT i =
B, AFEEENFMERIIRINFRN, 7
14 306.65 12,70 425.45 12 CH1 462.64 12.7C .

RIS 510, 2020—2022 4F, 2l
A KRS - AL /NI E s A ST B U 2 AN
WK, EHE K 24.39%. 2022 4F, A
BRI 343.71 12T, FE dkln
FR RIS 299.32 12 eI . IE=4F, 24
A5 I B AU U B3, AR R A
K 7.41%, FERET AT KATE

2022 4F, N FEIREIE P S H R EEE K 16.54%

% 1,151.01 120, HAr, Mgl e 5=, LK%
PRSI 4 475.98 12T, B SIATIIBLG
661.37 /47T [FIH, 28wl 45 B8 % BI04 i 14 40 4
WIN-775.62 /.75 -818.75 12,70 A1-807.29 127G,
2 it K B A R IH SCH AR BESE
IO I S S IE S 5 =31 W DN RE
Ho

ERIGBNITIE, 2020—20224F, AW ERIE
IS MNA s, T35 5 HEN1.37%:;
20224F, NHEIERIGEhPI4ATN2,191.56124 7T,
A LL 38 4:10.47%, FEELRATER . RIT6T
S HG IR I B S IRIE 2R T . 2020— 20224, A
A 75 G S AU AR B A 1 K 15.29%,
20224F51,912.4812. 76, [FILLE1:16.84%, %
R 55 A S S AT (R B A3 I B 5. (R A
N F) B I Bh I & R R4y 1) N 693.8544. 7T
347.1312,70/1279.0812. G »

2023%1—3H, AFKEENIEFTRA
128.33124¢.70, # BEIE B I 445+ 1 208.9014. 7T,
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% GHn A DL B AN 157 744 7T .

6. f2tr 54T

2020—2022 R, /»S4EMIERER S A AT
T, KIpemAaAn—M. 82N RKET
BREABEWEARLLER, HRTFEE., &
WEFR. 285 LiT EBTFFHECLFHH
FEHREGETF 2, TARERY, BT REWME,
¥) AR AR A SR RAF X 3.

M TR bR A, 2020—2022 4ER, X
FIR BN R SRS LR IRE T, 2022 KA
1 181.50%#1 63.51%. #% % 2023 4F 3 HJi,
N ] BN B SRR B B R 4 BN 177.67% Al
63.68%, % 2022 % 3 T [ 3.83 AN H 73 U
T 043 ANE 5 . 2020—2022 4, AFILE
P40 h AT B4 i o 14.33% . 17.42% Al
17.09%, £875 5 8015 B 4 300 I 30 B f5 R e
J1ELES s FRBBR s b s i E, A
A SR AR S iR TR AR E . A 2022 R,
P42 B P24 2021 AR R B 5.39% % 760.47 14
TG, 0TRG5S AN 0.82 £, A
GEhR A T R BE; #BE 2023 4E 3 HIER, AR
G2V 859.66 1270, X I 55 IS 75 1 4L
79 0.82 1%

MK AR A, 2020—20224F, /A
EBITDAIZER K, 20224 4158.1212.75; 4=k
3 %% IEBITDA T I 3, 20224F 418.96 1 ;
EBITDARM B 5480 Frigisl, 20224 41.131% .
A FEHK R —

B 2023 F3H K, ARG LRI
{EHE4331.16127C, WA H2515.71147G, [A]
BRbORIE YIS, 54, AR HEER R BT
FER EHAF, BT IREYE.

A 202343 H IR, A A X AMHE R R
215171270, LR BN AT RIS, AF
kUSRS e S (A SRR iy S E

7. B AR (B E]) MHaAT

NATERLFTEREFTFTTFAE, &
SRR, FIHZ 2R B BITIKE; &N F)
A ZaTRE, T2IZATHTEAE

GHEREL, NS ERRMEF ARE,

BIAE20227F %, BEA W] B K41,381.5514
JG, EENK AL B (874.4312.70) HAR
Wk (330.881270) FBRM#E 4 (52.7844.70),
Horp HAh RIS BRI IE K 179.1642 70, F
HAEBXT T & A A Gt G AR KT 3

B 202240 ), BEA W] A & AL 1 304.9612
JG, HHk8457169.201270; 115 5 4511076.5914
TG, F BRI R RAT 55 - BIA20224F
J&, BEA WP SR ONTT.93%, 4% TEA
1 LE2 4 76.10 %.

20224, BEAESEIUENLYIN4.061278, F
T A3.0542. 70, A R [ IR .

B 20233 H K, BEA ] ¥ 64 4011,472.19
1255, FiEHEN 25335414270, Horb HAlA s T
H R85 N152.461470; 20234E1—3H,
O ) SEBUEDIIRN0.3542. 7T , FliiE S 40118.3444. 78,
FEN IS B BRI 25 24.0112 70, B
73 45 190 £255.00% 5 AL -

+ SRS

LEFReAH

TR T e E EANEGREX 2 —, A S
VBRI SS o EAER, BRI T X 48 5 S Ty Rp 4t
Hom . HRAE (BRI T E RET A2 KRS A
), 2020—2022 4, BRI 7 H SLIH X A 5
B (GDP)3481.9 12.75.3881.75 1270 F1 4045.45
276, [FIELIEE 5> 54 3.0%. 6.9%F1 2.3%. 43
FENVE, 2022 5 — S Nl 60.52 12.7T, t
FAEHEK 7.2%, STHLIX AR S I K DTk
N A447%:; I hn{E 1808.08 1476, HiK
7.1%, % i X AR P2 R E R K B TTERZE O 128.56%;
F=re I hn{E 2176.86 127G, R 1.4%, XfHb
XA = G K R DTk % 5-33.03% . =™k
IELEI )y 1.5 © 44.7 © 53.8. AXHLIX A= /= sl
16.37 JiJt, b ERAFEHEK 1.8%.

2022 4F, BT e B B E B R PR
8.8%. 7o E, W FE L FETRE
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F% 34.80%; Tolk#%FEHEK 56.40%.
2020—20224F , Bt 117 43 5l S — R > LT3
B N379.142.7C « 448.1942. 7041437 214275, [F]
Eb 38335 43 51)10.1% . 18.20%F1-2.40%. 20224F,
PRt T BB N290.6312.7C, R F47.50%.
[FIH, BRigTH — M A LTSRS 754.131470,
F#4.20%; ERIGTHIAEH 4% (—BATLTE K
NI RBA LTSS ) N57.98%, H 4% —H.

2. ZAFTRM

N FE BRI TT R B RIR TS AR
Gt mum AR BRI HT S P DY K B AR
W EEAE TR, XA R

2021442, BRifg T [H B 225 J5 AR h B 4T
A A RGN AL AR 1581070, AR G4
ST Pt

20224 F6 H7H , A w4 BEA A F1151.9412 7T
SEREORNEM A, 2 W AR AR B D169.20
1276, B #FHR R 1 2T,

SEE, A ME TS 5. KXIEHREE e A A
F oMb 25 B B PR IE A R T H RS R15 E
S EE

+— FETHEREETEN IR

A IR Y09 RATE N S| A R %R
o NIABBEHNAERNEST AT R ER
RITB KM H0RERD BT, FRENE
RBEFHRFEH, T RAWE, 95+

1. A 283N 8) A i F- 69 % vk

A A A SRR R AT SN R 101278
101470, 3% &R RATIALL0Z e E CRED,
17202343 H K A ml KA 55 190.47%, 4615
2 1110.31%, XA R IA 555 R /N

B 2023 F3H K, ARE-AfEE. 25
5155 A B 6 R K 057 45 B8 AR AL B 40 5l Ry
74.90%. 64.92%F155.41% . % [ 3| A A A 22 44
SR G H TG ERS, RAT G A R b
F B A K

2. KA A ZABAZLRE S AT

DA20224F 0 55 i Sy 3 fidh, DAASHA A 22 40
RAT &8 EBR10MCTeiEAT I L, Rt R AT Ja A F
KI5 55 T+ %2083.8412 75, A FILE IHE
A A RN B RAT e KA 45 191.0045%, Xt
RAT Ja KA 55 I ORBE AR BE 1T, A R &85
P4 I BV AT EBITDAXT K47 J5 K 145 55 1)
TREEFR TS « BRI 7 1 XIS 05, il
VEIRE W, VR R A, R AR A
AR ROCRE -

PR S LR 2 R

BiH 2022 4
RATJE R 55 (L) 2083.84
ZEPGRNAATIRKISS (D 1.01
ZEMNGIRATIE KIS (5 0.22
RAT IR KIGISEBITDA (i) 13.18

ErRATE RIAME H W A b R B A R AT BN B RS R R A
W BEAERBEENNEREAR
FA R R BEA T AEARIE N 8 M 4R 5w

+=. &t
T X 0N T 48 AR T 55 AU, J o3 <
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Bt 2-1 EBMSBIELIEFR erem

5 200 20215
T 5 H( 88

MEHB= (Lo 856.06 803.77 760.47 859.66
FrE R (oo 4,877.83 5,774.23 6,504.04 6,852.60
iR (Lot) 1,342.73 1,503.18 1,685.25 1,719.96
MRS (o 862.82 823.03 923.70 1,046.37
K% (oo 1,380.47 1,794.59 2,073.84 2,137.27
S (LT 2,243.29 2,617.62 2,997.53 3,183.64
BN (128 1,091.90 1,419.43 1,576.36 445,60
FlE S (2o 79.30 100.31 103.46 22.18
EBITDA (1Z78) 116.73 155.43 158.12 --
ZEWERN SR (4T 306.65 425.45 462.64 128.33
W% e

BEGRUR R IR (VO 12.29 11.33 10.19 --
B R A (O 0.43 0.45 0.45 --
SRR (DO 0.26 0.27 0.26 --
BWEWAL (%) 113.04 125.01 124.79 123.78
EFEE (%) 11.22 11.98 11.11 8.99
MEARWER (%) 2.40 2.57 2.24 --
HHRPWE R (%) 4.13 452 4,22 --
KIAMI S R AL (%) 50.69 54.42 55.17 55.41
G RALEE (%) 62.56 63.52 64.01 64.92
TR (%) 72.47 73.97 74.09 74.90
nELE (%) 186.69 183.83 181.50 177.67
HELE (%) 70.15 67.61 63.51 63.68
ZENER AL (%) 14.33 17.42 17.09 -
MEFIFHLL (B 0.99 0.98 0.82 0.82
EBITDA FIE&% (£ 1.09 1.23 1.13

4 EHSSIEBITDA (%) 19.22 16.84 18.96

A Ve ',€
SBEAN\

e

/-

E: 2023 F—FEMHmAARETI; AR AT A LA CHANENT ST Ao BKRBMEAEK. IR A A et
NKIAGT ST 5, 2020—2023 4F 3 AR, Pl HAE P LA S TR 4554 230.30 12 L. 24348 1L, 135.66 10 LA= 14820 e T, KMANK
B H5E BoERE, oM HEARR AT ESIER T EF

FH R R RATEARIEN & F it RS A 4Rk g
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MifF 2-2 FEWMEZHIELIEFR carw/saa0m)

5 200 o021
T 5 B8

WM& (Lo 50.80 197.61 52.78 166.01
TR () 714.15 1,288.18 1,381.55 1,472.19
iR (Lot) 285.31 358.85 304.96 335.41
MRS (o 230.17 467.95 399.92 491.78
KRS oo 188.68 375.26 570.95 606.41
E T E N CIT) 418.85 843.21 970.87 1,098.19
BB (278 1.40 2.78 4.06 0.35
FlE S (2o 9.10 5.32 3.05 18.34
EBITDA (1Z70) 23.52 27.88 39.20 -
ZEERN SR (4D 1.83 16.02 3.38 -0.83
%5

BEGRUR IR (VO 23.25 5.02 7.21 --
1B R A (O 0.13 0.15 2.05 -
SUBE R R IR (O - - - --
MEALE (%) 22.45 126.00 42.33 28.35
ELFER (%) 85.26 64.64 52.20 99.00
MEARWER (%) 3.30 2.29 3.04 --
WRFRER (%) 3.19 1.48 1.00 --
KIS A EE (%) 39.81 51.12 65.18 64.39
TS E A (%) 59.48 70.15 76.10 76.60
TR (%) 60.05 72.14 77.93 77.22
MBIt R (%) 81.95 71.46 84.00 102.60
HAIER (%) 81.39 71.22 83.97 102.57
ZEIMERAN ARG (%) 0.76 2.89 0.67 --
ARG () 0.22 0.42 0.13 0.34
EBITDA FIE&% (£ 1.66 1.26 1.10 -
LRSS /EBITDA (ff) 17.81 30.25 24.77 --

7
=9\

[ ~d *

E: 2023 F—EE WM HRAAZFT; EAA AET A LIS CIAANEIE ST, 2020—2023 - 3 Ak, P HAE T AR G T AN
A% 230.30 12T, 245.85 12T 139.86 12 TA= 152.46 12T (5 & 02 £ 31 7 F 4 8] A E A AWM My 3R B KT R, KMAAA &%
A

AR R WA T AR & F it RS A 4Rk g
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FitfF 3 EZMSFEFRTELAR

HRARB TR
HE KRR

BT EVBUE R G ROoR

FR PR R G ROR

BRI ER SRR

A S AUE R AR

(1)2 FH K A=A - - )/ EIHA>100%
(2)n FEEHRE K =[BT n £E)NL/(n-1))-1]><100%

LE R

B TR e Bk

BRSNS (1 223 JS2 YA T4 T+ 9 I AT T i %+ F 243 A 2 4+ 12
B FB™)

B AR | B AR S A7 B A
S B B | DL SSON PR B S
BLEONLE | B RO SR BLEEN LN <100%
BFIFERR
SRR | (RN FACRLE ST B ad + K6 55+ L1 (5155) <100%
FH IR A | ORI A 5 R <100%
EOARE AR | (B M- R 4 L2 B ) LS\ <100%
(g R =g A

i i

BUFRBEI T i 1T ><100%

S AL R

SR ST/ (K 51 55+ R 51 55+ T A7 4 A 2i) <L00%

KBS RA R

KA 55/ (KI5 55+ T 3 BL35) <100%

HIRLE

FHARAR B A A 35 <100%

KL fiRE /1R bx

EBITDA Fl| B {54k

EBITDA/F]E X H

4= ¥R {% 55/ EBITDA

4= ¥ %55/ EBITDA

FHIEEfRE SR bR

it

MG = B R B F 5 A1 <100%

HEh R

(FBh B = & A7 52) R 8N 1 fii 7 11 ><100%

frE It

ZENE S IR B S) T6E 11 ><100%

Bl K6 9161 55 te

LB 1 6 55

T DLEIRBE™ =00 0 B G+ A R M B S A R LA I+ 45 550 8 o <+ WS B 70 ORAIE <+ M MAC i # ORAIE 6+ 28 5 1k

B ANV E S 1

TG 55 = A5 SR+ — 45 A B I AR Bl S 51+ AT SR+ A7 [ MU AT T+ S22 [ D < i % 7 + [ P L AR

G

K55 = KHE R+ R AT i+ b K I 5155

S S5 =T 55+ K 5 55

EBITDA=F{Id 5+ 3% FIALA L 52+ 1 58737 [H -+ IR B 77 37 [H -+ 84
AR ST H =B A B S+ 3 AR B ST
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it 4-1 EFKHEAGASFRRERES X

PG BHE R KIAGE SRR N =F K, 75987 N: AAA. AA. A, BBB. BB. B. CCC.
CC. C. Br AAA Gt CCCZ (%) PUFEERS, B—MEHERTH “+7 “-7 53 7Hol, &
AN T = L o R NS

FAE SR SR T IR R L2 1 SRAAR N HEF 5 SS9t B S B 7 PPZons
FIBLIME R IZ ALy, (AAHERR SHE F S0 KB 24l e

FARSE B E LWTFER

BR%% R
AAA IS IBE ISR, SRR AFIZ GER ST IR0, LR AR
AA LRSS HIRE IR SR, AMAT T REMAR, BEAMRMRL
A SIS TC VAL T MR SO Ey e S At AR S S
BBB BEEMSREST—B, RAMAH TR, BAME K
BB LRI RE IS, RAFIGFHEEMRA, B RS
B ARG5S M RE /TR IMKH T R 5P 5E, BZAMRR
ccc 55 I RE IR LA T RAF O DF A8, BN
cc FER ™ R AL AT IR R B, FEAA ORI IR 57 55
c ANBEEE IS

it 42 FREIGSFEAFRREREIX
B A W05 T KB 5 P S B R SR A KA P 21
it 4-3 FEREBWERHEENX

PPER R S X5 SR AR — 5 e A AR 7 TR AT RT BE A A VEATY o 1P 40 JR% B8 5 20y IR T DA
FarE s RJEHEDF.

R #X

EHE TAERZ AR ER,  RRAG LR TT IR REE B

FaxE ERPIROURERE AR AR 15 P S mT RETERCK

il FAAERL B ATIRIER, ARRAF AR 20 B (0 mT REMEBOR

RREF RPER ST (150 R 2 e AN RE IR PP A, RORAG I FT RET T T P e 7
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BRATAZRAEREAY A R 8] £ F
i R E A ARG
2023 F B F < F B R B AIIRIZIF R ZHE

R AR R M B VR UATIER 15 BEAS PP B AT IR~ =] CBUR iR “ R & 5345 7D A R0k 55
VG, A RS R A I GUUE VP BOW N S2 AT BREAVP S, BRER VPR E
PREZVFIAIAS T IR ER TF L

Bifp e BRI IR~ 7] CBURFRIRR “ 2] 7D NAZI & 5205 BRES VS BURNE H1 ER
S SRAEAR SR BURL o IR PSR 4% A O T8 BOR SR MR TP 4 5 (R 20 08 AE A 00
VPR ROW N SE R BA VP2 AR

S0 A BA I G A R AR EORAR A, B AR AT REXS Bt w A S RS A
BRI R) BRI, B3 o ) N K I I R 15 A5 IR i e Bkt .

BREREREVIRIEST A F L s EHAROL. SMZE M85 R A A A5 2
IR A EORARA, B AT REX B 24 W BOA A 30045 FH P10 AR O R i f) 50
RERERIAT L ERRAE, KT8, #8scufil s B85 R R, I HERER
PR, M E BOR EOR MBSV G TR 2058 002 R R IR ER PR & AEE R

st A FIASRE SN SR ALRER PP BORE, B ML E e . BRI A E 1
i, Bea BHE T A b B 14 .
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