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KA % (f20) 1,380.47 | 1,794.59 | 2,073.84 | 2,137.27
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90%; PARERLTTH, BRIFHE R THE R AR
AIRAF (AR “He R FAmMES T 248
R, R T LA RS R 1 R Al
RIS TN T T, A ) S RIS 4R FA PR
N FIE BRI T B MR R ) ARkl
BRI 17 77 Ml T RN B8 g B R R B A A ) B
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A1 BE 2022 FENE EEEBRNNER ($
fi: 1270)

B

UACIEZY S A

Bl o
ﬁ?ﬁ%‘ﬂﬁ’ﬁ‘ B TR

R RIE | 1596.20 755.35 585.75 | 19.50
Rz 784.46 493.08 29.36 | 17.83
EREHE 507.79 327.19 70.81 6.54
R 4026.91 1094.49 591.90 | 47.26

Tt RR: A8 R A FA

3ARFEM

28 { TEARIAE R & LB SFEAM AR
B HENI B ELARTE,

B2 2023 4F 3 AR, AFIAEHBERH
AN 15 N

o, 1971 AR, R AR
Pi, Skl Rt R B Ll BUTAH
WRAAIL. BEH, FTERKRDERRE
JiE S IR

WRJeAE, 1974 FHA, SRR,
TR ZBUE R TRE T BUEA
A, WHARILGHE, EREEERK. B
o

B ZE 20233 H K, ARHAER R T3
24431 N CANE R e 4V A JeER:
A BRI (E I8 ) . BB FERE R, Lt

T4 R LL BN R 5 11.46%, AR G 537.99%,

K& R LA A 011550.55%. MAFIE IR,

304 K LR 51 T 4530.78%, 31~50% 159.34%,

50% LAl 59.88%. MG RCKRE, S, &
b K S EFSK [ 57.20%, A ERMER AN R &
42.80%.

4, LA RTE

28 R E LB ILRIT,

HRAE A w52 1) o BN RARAT AR (S B 3
& (A EHIEx), % 202348 H 8 H,
HR AT ARG TEA RETHE Bl 17
£ 8 B CAF T RIT, WA BRI R AT R Wk
BATRAR A BR AR (LU R fiFR “BRIGAR AT D
HEER G : RSB IINSE EER
HERERNERIBR AT RREN, ERERNK

BCOVR TR R ALK, BRREATIRE (&
TG AR S RS DR 55 7 R 2 54 51 YRR R
K (2006) 23 5) HE KR RN KBTS
RRVES, IR EE A .

Y5 A R AR AT T K AT i 55 Rl Bt T
HIABEMTIOTR, RKRILA J A7 el
2903k, JiLBAEDL R

BE 202348 A 11 H, BREHEEARKI
AT EEFIN A ERE AT N 5.

7~ BSOS

NE R TR EABELEMIRS
AEHRREERE, ZATERTS.

1. EAEIRLEM

RNT A B HR AT N, R %
A AR AR W AERGE, s (F
e N RSERE A FNEY KA R R
E, AFIHE T (AFEFED.

AT E AR S, HERIEE T E B AR
BIFBUT AL, AT 2R S BB E AR FH A B X
s IR WAIBUT K BRI IR A M B AR
HABKR) ZFE 45 TRitg 0 B B LR U7, Bk
BIEFEHA T EE TE . REER. PRI
R AF FbE S LR, T edERR TR
HAEMES. W, HESEENE, ZIRY
S, YR EAE T GUIREL, H AL FAE
JE WA 55 R AR 7 5 VR 5 R A0 i T &
SREN T, LA T R A S PR HI AR
MR BRI E I, AT EAE P
FER BT

AF|EESES, H9 NANK, IR TLEH
14, HARIRT (¥ Kaigzg=4; 3
T EHHERE T EELZRIR. EHSWES
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e HERERT =4, (EHJm, keI
HEAT. HEESKBEARSMT, THEPITRARS
YeE H I I AR s TAE, e A ) &R G
AR AR AR A B R 57 56 A
THABCTT SR, PoE A a) R HBAG SEhrysfil AU
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R0 AR 35 i R N KgAK K7
TS AL o

KA, WMRARE T, AT
R Ak BIIATAT RIEA R ATEGERL, I
M, EHEREEARR S E AR, K
BieasEs. audir i EREL. REA
FYSIRDLAE IR DT . EARE AN, AF
RS2 T O, TSt 4
N

NEFATEF T T HES LB,
B 14, MEESE R, X EE
20T, AFEEHENAFEENRAN: )
HA @B EHNGE T4, HEHFSERAK
TR BRES -

»

<
R

~

i

Jiig

MER

Rii

2. TIKP

MR AR A N L A L 18T B
O RIS I FE O . BHEIHE . A
EREO NS EIRE E O S EE AL,
PR O WS E L NEE AL,
=R NP R (N R eI DS el
HRBESETT, &0 1% B REas i & H H i B R 2L
N F) PR AT B R AT A SR, e T
BORSEA I R dIsI B, AFET S E . T
HAEE. RIS, B, BT R
TR HSEHI B

W35G BT, ARIHIE T (BRigERE
A PR A F] 2 i 3R T/ERLTE (2022 BROY (2
VAR R AR A PR W) R oy B 3 (2022
WY BRI HE R AR A B A W) 22018 2 i 3 e
(2021 RO ) S5 BE, 2558 BRI N 428 S
RTEFE I, F R T S5 5 1 VERELE .

TR BT, 2 =) il 70 45 T 3
FIA SR SE,  FH V458 O B 67 5 A R I
TR Gt RN B LA, B HE 2w T G il T N
BRFEF WERPAT S5 FLRE i
HPATIE DL VRS . 2 5] R 2B T g ]
LS TT N, A FII 55 e BV 558 3 s 47
ST NSRRI ABAT I Bk 7 5r N, Bk

DTS S5 TS | T 4, AL EA G I 55 AR
lr By 222 B Hip IR Ak B DUF 55 58 2 ) A R AT
el LT

BB BT, 2~ F ORI A BT A A )
A PE AR V55 I 55 AR IR B e 15 B
55 AN GBS E 1 48— IR B E B
%, AR E A SRARE AT T S 5 00T H
RIRIATPE AT ADRAL, e S BT IR &
WAFREEIpAs, HEEHW, AT
BURR I 75 _EARBORER I E SRl i
W AT, RS R AR T,
R EAR b3 -5 IR FR AR R B BOK I 22 53
BRI e B < SR AL SR (1, A A
%o B GEAFRELAFNAELH, £
x]SR BLIMER AR ML S5 5 4
R oAy S5 4 P T 2 ) D4 B o R
i) A AR O 8 B A EPIUAT

RO E T, ARSI (R
e Rk S A PR 2 =] b B R R E B IpE (2022
JEOY CEARTRIFR “I0i%7) $1AT, PAB TaRt 5 R
Bor, FEARERDT A, SCILEA B RS 8 H
bRo INEEHTHRB AR KER T AR HIK
T, EWan LR ARSI INER
B, AFEERSNTMBEES S, ReE
BTN AR A, 55 B O £ T X
HREEBAZSE, WU DT AR BT R, AR
Fr U B i H B, RN # D) E
ANV R 5% ARG o i ade xR 5 o St SRR
AL H R BB E B B R
i EAIRLE o

HORE I, N7 s wxHE Rk 55
U BRG], BRARARE, BRdik, 460
A SEBRIE DL, )€ (GHOREELINED. A R
RO P s SR R AL SR AR LR REA
A R A HE OR (1R J& B AL A A W) B 22 IR
LG, G A mEE A HORE
#Em, BAMA RSO R EE DL,
H % 455 HE o0 S SRR AR SCHRAR T8 A H]
LN BT AR AMNE ML, A A F HE
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L, W 7 IR T B v AL
FEREHEE R A A, B B rh O f T i
SCARfREIK, R FERRREE, BRI
THOR DT (AT AR 225

WA EH, R IELE, 4R R
W mE BRI A R R SR EE, &
EAEE SN S IE S ENCIE S
NAEE T (BRI IR A R BN A
PRIRE B (2022 SEROY, EH TR A
LR T nm BT AT (A BT AT,
1A 7] 5 e R IR VE A % A 7] 2 1] BL R
A RS RIIK P 22 TR PR 58 il e . SR 7] B8
eWEBIEIR AL E AT TR S E E L,
S 55 7 B b B % 8 w1 55 BRRE BT 17D 2
B AR ISR AT ST o 4% 2 =] J5
EZRAE Bl e R S BV 5547 IR 28 RO AL — ik
g5, AR HEAHE R EREMN.
XEF TR REK, SSAT RSB LI, Xt
KIANFEK, B BT SR ORES P8 1 AR 35 23 7]
(1 55 75 SR AN BE < 1 DL 52 AT 70 5 1A B e i
UL PR HE o BRI 55 B 0 B A ) U
55 MR B 1) AL K% e 422 IR 5% < PRy 0 R 4% P i 41

BT B R, JRIRERTE S BRI L.

KIEHEITH, AFFIET (GELREREK
WAREAE Gy AT O BRI B ) » o RV BB SRR
RESE T AT 1.

t. EXEM

1. ARl d AT K AT IEAY

A5 %, AN T AT SI AR R,
RITRBBEFEARE R,

2021 45 A 9 H, B A (T4
A 4 B AR RN SE R i) N AR B ()RR A )
SR, HRBHGE R R UL T Uk
AN IR AR, Rl FL SE PR AN
b S ER RN AT

2022 4 11 F 28 H, fEhlD A o4
AR USRI ER T [ 523 (O TARhlt fd
T R N GORAT IS T RGN R T &

LY (BREW (2022) 236 5) (LLRfAifR “m
L7, B LB R AR ) R T R
LA AR AR (BURFAR “ AR5 Wl
o] RS A% 372,070,935 Bty (&K
A7 %50 DA Hp [EIE M 2 [R) Ry A ) B D
RATAE N 5.60 Jo/f%, AMKT2EHEH /5T —+
N o B A A 80% , K AT K AR
2,083,597,236 JG. LBE4F, New Sure Limited 5
AT ZEAT T (et R RAUE B, SR
KA AN B AR 56,817,391 iR
AL $EA B I BAUR], A v 24T
B ARTTATIE S

migTEEZER T CeT R G RET
[ 3 5 0 RORAT I 5 7 T N R 7 B L)
(BRIETE (2022) 236 '5), FIEERBHERR
IR T3 HE B 5% T AN TSR A O R S B 428 A B
AR, RIS, AR A
JEHL 23.08%[M 1, F2E ] 26.600%K15 AL ;
R B R HADEE 19.13% 14, A
LB, HEli s H SRR i\ e Bt T [ 2%
ZAFE NI B PR AR A R . A%
B R LR H T .

Hnl G B N AL A P L SRR RS
BB PEIRIT AP LSS, TE SN
LED AMEF K4t 5 LED &, AENE
K LED & BERRT, A oK R os B it
NiF . BZE 2022 AR, Ml B A
110.79 1275, FT B # B335 62.82 12,765 2022 4F,
Nl FE S ENVIRON 2355 1278, FiE B4
-2.20 {476

2. Ak EE A RG] T4

AR REKETEREL S AT E
ERARANNELFET, TLETLEHFE
% H 28.50%49 B4 o

2021 4 1 H 19 H, ~Ar®|db K7 IELE
B R A CBAURfiFR “J5 IE4E R &8
H1, € A RAGRERIE T E 5% 5 b [P
R (BERD B AERAR (LURFER “ P2
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N A R

B IR KB IR ] CBL fa#x
“RR AR I AR ARy IR A A
RFEFH .

2021 % 4 H 30 H, EMANSHEELTH
LT CHEAR B, CA AR AR E
BRI R, R R T IEEBIRA 2
WERML, &N RIERHoe i 5 7 e A= R4
RIEA TSR, By EEFE T 2021 4 10 A
WALSER . BRI RIPAT S, #i7 EER
IR EE R A T P22 NFEORSE I A PR 2
"] (BURTERR “P2e NFF”) WAL SPV FFlik
#) 66.51%. A7) fRREREE ) #5111 SPV
FRIEZ) 28.50%- iR R FER & Bk
k) R 4.99%, V@ NFFRALE] SPV
BT R AR .

2022 £ 12 A 27 H. 28 HE S AH4#6 D
WA E MR (& 112 488 1270), XTi
BEFRIIA AN, J7 IESE PS5 B8 34k
FEARTERIE R

A FFTRRM BRI R B R SR
BRIGAS TR R A A BRiE KL A R
AT BRIGRHE AR FEARAR, &%
EL 459 49.00%. 29.00%. 20.00%7F1 2.00%. 2
AL B2 101 A2 7052 1k REE 5 RS A i
B oy =S, Hoh 40 12 h B % 4,
HApR 7 Eua i R AR ARl 5t . By ik
LB Bk 55 2 00, A TR
K, HALE S R B BT IR RS  % 7 e
&, KRG E.

B G TS W R I T A2 5 Jig 82 3 e B # %
[ AT 0 PR AR O

3. BRWEE

B RERBIEREABFEBERERT
ERFRNS) (AT HAR“FHER) 24
A 1843 B H R IR

2021 F 2 H 1 H, WA AT B BT AR I
SIESEREH . FIEER TR RS
AR, 8 I AR A R R I8 A BR A

F A5 @ R AR B PR A ) ) 42 R 4R P %k
Gl 15%MIRERL, BhAk, R R B DL
3.8429 ¥ JG 7] HL A A= 4t ik ) 1k A 2% A
2905004 .

HZE 2021 6 A 3 H, WiEAEELL
REIR, A SRk & 59468842 LN ¥
A1 327057912 Jiz H %, %I ZE L0l L 5E %
A 5y X 14.00 1278, TR A2 10.04 1276,
LRI SR . R ERISLREE @
67.7T7%I AL, A4l {5 i/ 90.76% (& —
BATENND A S RLRIRAL, il {3 1 45
WM AR, T 2021 4F 7 AN G IHFTEH .

H{F@ER LT 2001 4E 5 H, FEWE A
B B o34 7% 308 TR 5 S A A B B Atk 3
ELIRS - 2 2022 47 i, 115 18 51 7~ s i 70.64
1278, B &M e 4.38 1470; 2022 4, idifEiE
SEPLVEN N 135.2312.7C, 18 Fid-2.79 2. 7¢,
A E R TR S K B BB el (5l 5 44
WA, HARNGAETN, BT
— SEIRAE A -

4, ¥R EAHR

R R A F EARE LB K,
BIS GRS EEER T EAE 23.50%8%
R, FAREK.

2022 411 A 24 H, 77 IERHEER DA
PR 7 OB EZARHD : 600601.SH, BEZEfaIFR “*ST
JIRE” , PURAR “ 7 IERHE ) RATEREA Y
PR, HAMEBEAR 7 IE 1S Bk BR ST A+
CLATNTEIRR “ 7 IEA5 Bk ) A8 B R Bk AR S
BT 7 RHE T A CHIRE MO (LR R
BOTRE”, AR B )RR 100.00%, 75 1E
FobH SRt il NAZ S BRI TH H 5% . A%
7N, 2022 49 A4y, JbRTiEE — TR RN LR
Hoe 2y IERRER; 10 H 27 H, JHIER
FEEANRA T E BERERTEN AL,
e e R B T IERH R R 3, HEE
TOCEEER B0 . R (CERBRTIOD 4
E, TR B S AT BRI T AT AR T 2012

www.lhratings.com

12

AN\

L~
o0

y 4

~
~
oy



ESSETBRGERAE

China Lianhe Credit Rating Co.,Ltd.

N A R

JG (5.4 4270 H T 3% bSO R A e Ui
) PCB -/ @6} 77 IE R A 18 @ ik
BB & HZ 17.73 {2 TGER 0y FF AT
13.9 4270 F T 2 W8 P SO =5 BRI 0 5 S
Ao} B L B PRI 25 057 55 TR 245 250 0.7 12
TCILETEAR R P b B R R AR D, XN E
B 577 IERHY 29.99%0 ik 03 Ll AR R B TR
SE W U5 B2 Ak b B R U7 IE R R A
23.50% 1) It s MR GEIND AR A
AOCBLR AR« HEZE R 7, M EAR
300476.5Z) HU45 #5757 IERHY 5.49%[) i
B3, WA SN N 3.66 127G, T4 et itk
KRB AE B BRI PAT 25 AT i T 45 HoAth =
o BeAh, SERBHE. Mol T RS R RHE S
BT (BUATBhER, AR E G, B
T RREREA 7 IERHE AL ) 23.50%, H 5 1%
b DL A SZ AR E AR —BUTEIN, A
JBE o5 5 IE R BB AR 29.99%, JHT 5 REKG Rk
KT IERSHE R R . #E 2023 4 3 HIK,
IR EL5E
MBS R, J7IERHE 1ML 5556 A
FERAEE PCB 77 BEEMEEARS . IT &
GiAE LR R TT R . DRSS U R 0 R
MR B BB s M B R AR e . DR R

~

. AL E B SRR AR A F S PCB K
AT, ART I IER PCB & hE K&
M55 ZEA, PR R R RS

A 2022 ), J7IERHE B L 57.65
1278, Fif # R 34.52 127, 2022 i
AN 48.89 127, FIiESAiN-4.27 14TT -

I\, ZEESH

1. Z2EmA

) B RIRT Ak, ARk E b feAtd
W= kF=AER, 2020 - 2022 5, BIEFE
W S-beik 3a B BRI MR T WA E) NS
#, 2R EFHNE TLEBARERK; L5
WEFLLSFBEXZE B X LA R EIHTY
h, B EAEFREH TR,

2020—2022 4, A ED SN PUsIE K,
ERIEAIK 20.15%, B R g I
PR K DL R R s P 5 B 3R 0 A /N B
FTE. 2022 4E, AFSLIE N SILN 1,576.36
278, ALK 11.06%; B K= stk 55
BRI kA, Sl SR EREFI R I B
T, ARG BN RS TR, =850
N 14.47%. 15.31%7F1 14.03%.

(2 naBLBMAMREEFEEL ($42: 24 %)

2023413
%

F
BA =

% VA |

I/

F5 I R 477.68 | 43.75 2537 | 560.87 | 3951 | 2888 | 688.94 | 4370 | 2597 | 157.87 | 3543 | 25.88
—y

g‘ﬁ 2IF 25.21 231 | 4239 17.38 122 | 3378 11.30 0.72 7.24
TR it 499.11 | 4571 024 | 62214 | 43.83 031 | 566.30 | 3592 0.33 | 19556 | 43.89 0.23
LN S 28.61 2.62 12.64 33.80 238 | 1397 32.38 205 | 1221 7.45 167 | 1315
RS 2.90 0.27 6.78 3.02 0.21 8.48 3.61 0.23 7.52 0.75 017 | 10.70
SRl 22.48 206 | 84.01 26.27 1.85 | 88.19 26.88 1.71 | 8293 5.39 121 | 77.87
HIE SRR -
% 211 019 | 11704 3.00 021 | 16.99 3.39 022 | -4.38 1.16 0.26 | 17.40
BaEEx

45.21 3.18 516 | 133.14 8.45 333 | 4324 9.70 2.47
& KA
TR

20.39 144 | 2113 22.96 146 | 1858 483 1.08 443
& KRS
iﬁﬁﬂ& 36.39 2.56 8.58 52.84 3.35 530 | 21.46 482 3.76
Rk % - - - 9.54 0.67 -1.44 2.37 0.15 | -56.47 0.40 0.09 | -50.61
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HoAthlk 55 33.80 3.09 13.40 41.41 2.92

22.47 32.24 2.05 9.47 7.48 1.68 17.09

=178 1091.90 | 100.00 14.47 | 1419.43 | 100.00

15.31 | 1576.36 | 100.00 14.03 | 445.60 | 100.00 11.21

Er SR IR OBON QAR R MNBAEF IR T E BT L RN Bk SN AN FE R AMERNAR L ERRUNT; E LSRN E

BRI S, AL TREEYE, BEAWALAK
FALRIR: BRAFASARIE N 8) F HRE o M S 4Rk 28

LS5, 2020— 20224, BEHE TR H TR K
BB K, A b B SN RESE
WK, FHEEWEK20.09%, 20224 [F K
22.83%%:688.9414 76, T ERIRTTIEE RIS
BRI H B ARNIE K ATEG  E RN
LU B N43.70%; ARELEFIZRAG RIS, 20224
A b N BF2.91/N 47 55, 4225.97%, EE R4
TH & FKCF 2 5 Are . A A it — 20 KU
ANFFEE N FE, FIE G TF#33.06%, 20224FH
11.30127G, [FAIEL R [%34.98%, 5% & kiS55 i
REAEXBURRZmW, 501 X Ll ki
FERRRTE . Koz it RN & A F] 25 K
FEUNKIR, SZPRTAT I RRE AN R,
SRR TN R YEFFEAR K 20224, AR SEILR
SR m Al R SN 566.3012 7, [A] B T F48.98%,
F2 B RN T BN K AR ok 25 AT
T ARG Ml 25 AR S TF R AL & L A
i 4 = B RNE %, BRI H0.33%, [F LR
A Tt SRl Sk R ik, 4 L5
& JIB A 5 3 5 20224F, /n A SE PR 4RI 26.88
276, [FIEIEK2.32%; k55 EFI2%482.93%.
20214F, A A HT RS B id 5 1 4% S Bo i A
TR S Ss, BN RS P 3 IR I AR Al
FL RV IBEA ' R R LI {5 8 R URON
20224F IR /s mYS N RS R L3514 BT K

20231 —3H , A LIVEDL YN 445.60
1275, FEHI6K32.82%, FERKA T HEH
MR At A S WK 256 B
FON11.21%, FEEEHIN0.91INE 70 i, FE R
M= I RO %% B2 BT

2. W EZE5H

(D) FH IR

GBI FFE LG EEBR2E ARG LE B,
A ond) TS FHERRZ—, LR BRHEH
RETY, EERHBS—. Z&RT, THY

h A ks AR F . 2020 - 2022 4, K
B8 LERIFE K, TLERKpRHKTEK
FRMMA —Z 55, 2022 S AR R
T, ATd45E KRR, 228 TFHAH—
ZERBCRTERFZ MR, AFERHE
EHF WRFHEE., RATEXEE, MEA
BB B, BB EBRATARAILERS,
AT ERHREEE, RRBREERT LFL
X ELBERAHFRE, b, BREDSHEF
EABBK, EAETLTHHEARERLF
RizEHR.

MR A [ s = T ol 45 32 B R AR R Ry
157, HREEE K NTF D5 08 M by ™
FERM S o He R AT 2004 4F 2 A{E LiFFIES
2E 5 BT LT, S BON ST 4B B #2022
SRR, HRR I B IR B 4026.91 14T, Bt
A HER A 1094.49 1278, KA A8 T REA R A
FAZS 197.43 12,755 2022 A ENLIL N 591.90 12
JG, [ 15.51%, FjE %0 62.83 127G,
A L R % 8.00%. #ZE 2023 4 3 A, ERK
B & U5 P MUA 426851 1270, BT H AL
1107.67 1Z7t, HAHET BEA A #H R &
189.74 127G, 2023 4F 1—3 H, R BA L IR
A 119.58 1270, FlELEHN 11.25 1278, FHE
WK 16.22%.

2020—2022 4, AR Mt oy m S E ik
A 510.06 127G 512.41 {2,761 591.90 127G, H
H, s P SO 43 )y 481.12 14.7T . 485.99
2. 76H1 567.84 1276, W5 EFIZ T, 2020—
2022 AL R AR B M= A AR I BRI R B ) T
F%, 2022 44 20.25%, [FAIEL RF& 5.37 NES

MR EEIF RPN EE . X R
by HE R A FURR BRI, A AR BRI 0 8 Sk A 1)
[FIES, oS B SR BB mE R B
FRER TR T S R R I T AR B A R R
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2B F A7 AR RARE

HUSR AR, RREEIRBFE RSO X K=MK
. AR ] R R X IR UL KV A S A%
OV T T H P08 DIAZ O3 T« 1% 00 b B (1 3%
XAAE; T EZ i, BRAH TSR,
A GAEFF R WUH FEIE S 3887 50 45 2 Fh o7 2.
HR AR B AEFF AR, DA A AT
A, BT REAT L R AT IR A AE T KU
WAk, Sk et 50 B BB s VA, X
T PAFGAETUE K B S0 B 52 e, 4k
WA AE I H R S R g 7 T B — e &5,
(AT 7 PRI I H H A R DL S FH
WS
2020—2022 4, MR A HT T T AR R
T 2022 4, pHbPEATIE AT IR TINR, f#
3B IR I H 9800 B I 7 RIS, R BB
JF L HAR A B R Bf 45.35%; 382 T A EEE—&
L, 2022 ALK 5.09%. #%E 2022 4
J&, AFMARTERD 1407.42 JiVIik, &
FIE T H AR ECR, REE IR IE AR SR I Y B 75
K, AWK T —E R ERSCHIET .

A3 SEE PRy B E TR AL S 38 AT
(%45 FRFk. 2. FAIFFE)

mE 2020 4F ‘ 2021 4¢ ‘ 2022 £
W LI AR 739.71 522.77 285.70
R TR 315.00 628.40 660.39
HARAEZE A 1776.54 1541.98 1407.42
£ I8 45 T AN 504.00 468.80 400.90
A I 1205.00 1218.90 1202.41
& R ESN 2.39 2.60 3.00

FAPRIR: TR TASARIE S K My 4 AR 2

BT, 2020—2022 4, ZEihriArl
SRR TR, R R E IR
FREL N I%, AR ESEE) PR, 2022 4,
A [F A B T ARR & [R) 8 85 S 40R G R P4 14.48%
H11.35%, FEBETRICTAT ML T 357K . 2ok T
iR se e, ARZLMELNFELE
K. S XIRE, 2022 4F 5 Ay RN b
BRiE KX AL 15.06%, fEFE KX CREERE)
5 b 13.88%, AR KX (5L 64.79%, L7757 KIX
i EE 3.27%; Bl TR I A K = A SR T
Higp b, AKX & HoKE BT, 8/l

+RIRT A1 83.94%.

R, R AR (EBE BRI 1) S Al 1 AR
WA AEZR | A RIAE RS S BRI LA IX 95K, 8
sk &G BTk sl . 2020—2022 4F, K
PRI A M4 %5153 ) 357.25 1276 292.71 14
JUH 272.69 1¢.70; e 73008 1.23 Ji Tt/
V77K 1.5 3ol KA 3.07 5 TeE 7 K.
2022 4, R AR IS LA K =
F DX IR BT IR, T RE R AT I, A Bk
B E L KRG K. 2022 48, R IFE D
RILIRE 12 ANTH, Horb Bk 6 A TiH,
BUMEREL 2 ANTH, ZO3 i E 3k EE A
TIH s 24k, BE 2022 ER, RS
AEDH BRI R Ry 3 FE A
AR, nTEIH 3 BEAAAIEELR. M K
BRifg, Dl— Ry E, ih AR
68.72%. R A — R 1) T g %47
T =R LA T, EAT s MR KR
UL, 5 R ARSI T 1 2B

(2) JiisE

2020 - 2022 4, % L ¥ b ik mAR T %A,
8] R R — BT KNI R TR, A8 3K
TiE TR B S AL, TL2PFER L
S RA LR EON, ERBNGH R T EF
HREFBRYAGE—X TR, 125 K3
N8 L3R IRAT AT, LRI T L
BB RS, BT RFIMERS. Rk, BFH
B3I Z R B A FokH R A R T IE R
BN EERR. B, REFERIEEIM
TIE TR AERER B RTAER K, RRKB
ERXEEHERBBMFAYA/EAETH L
M, FEERE Rk,

Mg L IR T 12 B AR BRIk 25 A R
WizE 75T, 5% WA EFE I X 3T F
X T 3T & AR T UL SR T BT L AR SR
T it e DR R s 5%, T H A R BB+

T 55 ORI XSO R e 21w

S TS AL SRR A X
MIZERR IR & A (RIMERIEED
+X I AT PER, T B AR G ok
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2B F A7 AR RARE

UL FE . TR, ARG . AR
BT FERE L BAE B i L r=ia
BE SR, XEARATTERFXATH
.

R TTE B RBUN A A B RS NF
X At — 2RI K FERE B v T B S AR
W f S I v A RIS, D - b 2 FF R
W= I H o HER IR T B E SN IE
BAALRE =385 QM —HIF R 5 @4
EVETE G RN s @SB ; @
AU« KK, LB 55 1™ I & 550 H Al
BEHBL TR BRI T IS E AN 1) 3 BRI

—%I %

W5, AR — T Rl 5%
PRt E I SR T BUN S, BT
ROBURFAZ AL 70 AT L — 2 %, I
REAHAENAF

20214E10 H L, & il Tk fd 3t — % FF &
52— R I E R N A
HAT, A#FFRERNth—RIF RTH B+
TSR 25 XU H SV TS Hraniz O X T H
AR AT H s XA 10 H AR ik
TODI H - &txF ERT H , #5157 5 B
TR « BRI EVE XN RIEUR - BRI TR BLX
BRI B (EZO mEriAr I & T
[X 5 H % 03 4 SR AT - — 2T R B A A
FER ML, 27 5157 L IRSANERIFAZ O X I+

k4 BEORTIEE LM RN (45 R,

Hy— RIS TR AT 5, e E
1T B PEJT I, RAMMEL, 55—
RZEFETT I R LN P LR 228 v Y
M AR BIBRAE G 3R J5 ) S Bt i — € L
BRIE LG A F] s B MO R A A
1R B P T A - AR ON R SRR B - 8 2R
FH AR S 228 2 7] B SCAS I et — 0 R A
J&, A E AT SRAS I E AR 1 — S I
ot — IR A

2020—20224, nFE] L — T RN FE
SRR, FE R RSB R R PS8
20224F, AL — IR IIAN11.30127t, A
5 - Hb LR USN5.5542 e AT B L E LD T
MVl 35 H AR A RSB 2 W N7 401473 . 2022
E, mET X AGETE Bk e s, kT AR
63.10/3°F 72k, BTV, %5 H A
NP RN, 3B R mE X AL E
b — RS CAEAIR T, UM RIR
WX AL T E Bk 5e TE, 52 70 m
K3 - 2020 —20214F, M — 24 FF KMk 5543 3R
3 [F1 3K 13.8612. 70 M153.0542. 70 ; 20224 % 20234
—ZFE, BH I RS R EIEGR . BE
20224F J&%, A F) 43 ) WSCER U T 40 IX W I
FER I DR A IX A B 51 22 Mk 55 3K 217842 TC F
10.681Z7t.

T FF K. AT %)

TP REFX SIEHEHR RFLX = H#A R#T X AL
2020 2021 2022 2020 2021 2021 2022 2020 2021 2022

£ £ £ £ £ £ £ £ £
+ 3t R 0 1 1 4 2 0 1 1 3 0 0 6
H R AR 0.00 5.86 4.40 33.92 35.94 0.00 19.02 14.67 13.17 0.00 0.00 63.10
I3 SN 0.00 -5.24 1.80 1.54 3.97 0.00 3.08 4.21 1.60 0.00 0.00 0.00
GEEIF R A 0.00 -0.48 0.45 1.02 1.40 0.00 1.36 1.64 0.94 0.00 0.00 0.00
TR a 0.00 -4.76 1.35 0.52 257 0.00 1.72 257 0.66 0.00 0.00 0.00
EHF 0.00 / 75.11 33.77 64.74 0.00 | 5584 | 61.05 41.11 0.00 0.00 0.00

ZR¥gkys TOD IR BT
TiH 2020 2021 2022 2020 2021 2022 2020 2021 2022

kis kis i i i i i i i
b R R 4 1 1 1 0 / 0 0 /
LT 52.94 35.96 13.84 9.44 0.00 / 0.00 0.00 /
53 BN 8.20 5.21 215 5.64 5.32 / 6.75 391 /
SEEGTT R LA 0.00 0.00 0.00 5.64 5.32 / 6.51 3.62 /
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N A R

IF R 8.20 5.21 2.15 0.00 0.00 / 0.24 0.29 /

E=ViES 100.00 100.00 100.00 0.00 0.00 / 3.56 7.40 /
i 2021 F 10 A, F LT bR E—RFLEF—FTH RSB LA R AKX, #Rifbss TOD F A b2 3] AMLaY BRI IFIE 2 b A7 FRE) (K
INE) ST E 69 B G, AL p] 24.95% ) T, A8 RIEIGZA B Mo RIE, HEFIFEA 100%; 2021 F, ASFATFETFIITRHSFE 3 Z
T AR R M) I E BB (F— R E RS L ARTFA, WEATIKE B AL, FARE RS HRIRT S RALE ), IS 5.24 12T, ik
PAE 0481070, HIRIF LN ALY 476 1270, #2021 F+F TP R H 5K Lk ik F LA A 7 2022 4, ABMEHIRA D IMH—BFLLER, FRS
3o — GBI RN BIF LA
FHRR: a4k

A 2023 4F 3 AR, EAWTIEE RE
e — T R H RS 211.71 12

G, CSEHHRE 159.93 {470, AR ERE
20.84 12.7¢

A5 ME20BH3ARLEAATETIEZAZIR—ATLRAENL (£5: FHFAL. 127T)

iH | FRTR | B E#H
REEARLE N E 5.77 81.60 79.63
R ISE e 3.80 35.00 31.95
1RRIX =10 2.30 25.09 9.27
T X AL 4.96 59.33 28.39
BRiFAbyE TOD 1.46 10.69 10.69

i 18.29 211.71 159.93

iR AR A R BRI B RA AR S Kb E A RO LR E B AR T A, ARIE BT L HAN RRIAK, %4 KA GG R
FRAEFL, S RALERA 6 L— ST L CIRRTAR, A 8 i E RT3 0.00 104l H
FATRIR: 228 Repk

ZEHRE

NEIF R E R H £ E AR R
AN BEEE PR R B e
b T X AL R A Bl AT 1L R e VR
RIS LRI o RIS KT R IS
WG SOHO 7p2 55 A S . AFF
Y E A B = T R I H B, it se T4k

WEIEE, ARUEE IR 5 445
Ao

A 2023 F 3 AR, AFTEEEE D
H 2 m 97.68 JiFiik, Zitdtse
i 386.56 1470, 2021—2022 4E, A FrHIsE
B P RN 82.29 12 76H0 119.49 427, Mk
% B> HIA 41.17%F1 49.43%.,

%6 HE202BF3AKRLLGAREGEWRALERFL (£15: FTPH5K. 2L)

BHEH BSERE R

EHEEE  RIFEAKRA

AEHEEH  SHEEEH

(58 (AERLD

BRigrL 7.01 16.05 7.76 751 25.22 24.02
1o 25 [ e 13.55 28.30 12.27 7.71 33.50 29.28
SRS B (D 7.69 5.36 5.18 1.15 233 1.96
T IE . (L 84.21 99.61 79.91 39.25 128.08 109.52
BSR4 B E 43.78 75.29 36.40 18.06 88.38 20.70
B A X S PR E 72.39 82.24 65.31 18.88 86.42 64.14
A X ST B 37.71 41.45 32.89 4.02 18.97 0.00
b L3k T T — I B X 35.63 3211 25.23 1.10 3.66 0.00

it 302.86 380.42 264.95 97.68 386.56 249,61

iE oo it S AR TR R LB WA A HHINEMAT—HFR R EH AW S ANFTE

HE 2023 3 K, An FEEFLEN
Ui H B R RN, KRR 387.90 14

TG AFAERCKINBEAS K TT -
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2B F A7 AR RARE

AT BE2023F 3 AREEGAOEREIREFESRE
WAL (#45: FEFER. LA)

B 4% b B

i [ R G 42.00 33.10
LR AMEA T 33.86 24.66
& LR e 11.10 5.20
2 LIS 55.00 35.95
TR IIEEIGR (bIL 219.80 99.61
A6 3T SR — H R 5 X 51.87 3211
TSy X xR B 0T H 127.91 75.29
B X B P I H 178.97 82.24
B X R 97.01 41.45

Ait 817.52 429.62

JE: AR A R LT AAROR B SHRA A, RGE R ST E R
LARRTSEE (Z4), H LSRR REL A IAIMNE; BRELEAD
A AN

ForbRoR: A5 44k

B A 20233 H K, A RIS ERIFE
EEIH (F L —g0F Rk RGBT H RO
S 171029.2310.70, TR TE408.744.TC, FAAE
BREARMEL K.

FiRE
N ZACACE T H 73 R 28— Fh

BT, BRI ST R A R AR CBUR fE#x
RGN B BRI ISR B A PRA
(R &7 X EA ) MEREEERA
F) (BT A e B A k) ZEHE, 7K
P B A A IR 55 v O AT BRI A R v Lo G
Bk GtihE T I H AR . e A R T I
H 2 St g TR I H 55 4 &S, T
HE G, ZHE75 1A 7 SCAT I H 83k
AR FAREE F R (TH @A — € EeiD .
FRIH W IR AL, R %
12.2212.7C. 2021—20224F, 475 Rtk
R H A IRN9.1812. 76 F10.2812. 78, 43R
F[=13K10.001278 (F B M10.30127C (EFHFD.
BT, BUN S ARSI AR
i, BIEAF KT BT ARBATHH SR & &
W, H R L R R B R IR T IBURE, A FTE
T I H @B S, BUN 5 A R T AR

BRI 5, O m AR S R P WAL
LA E A .

HAE2023F3H K, A7 FEAERNRZETH
TR % B8 155.5614 70, B 58 AR 104.6314 7T,
FREEIRIETBUF, AFELHER.

%8 AZE 2023 F 3 AKANE) E2EERARBFNL (B35 ZFFH K. L)

R THRI
o RERER | . - =
i HE Y HREBE oERBEE s
Al E R 2024 48 2025 £

4—12 B
& LT, 2021—2025 % 25.11 19.09 3.36 1.66 1.00
SET R 2021—2025 5 7.51 4.39 0.75 1.00 1.37
S S I R A it A A I 2022—2026 FD 12.05 1.07 2.40 3.00 3.00
T+ b E 2019—2027 % 27.12 19.59 0.39 2.60 2.60
Pl R BRI X 2018 —2025 & 40.24 26.90 3.13 5.00 5.21
SRS RZARF 0 2017—2022 & 16.93 13.90 / / /
SRR E RS PO S X 2017—2022 w5 26.60 19.69 / / /
=27 155.56 104.63 10.03 13.26 12.81

E: 2021 F 10 A&, FLF ARG I C—TRmE” R B A SIRER K, AP LTI 2021 F 10 A AT R T AL LAY BT B MR
TRERFOALBLELBFRA ST OAF R 2022 F/RECR T, EXRBHAAR B TR EZT AR BMMETOEE LT, BT TEF@ImE, mfx

FABRRARACREE, RTS8
TR 8 R

ERY 23

LE VR E AT T, BRI RS,

R 2023 4F 3 R AlE A E R TR U
BT HFITR RS BEEETIX . fRB
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X, FHIX . &, BHTEEE 57 23, SRR A
11 346.46 JiFJiK. @SR 805.23 Jj
SO KB A AL, KA 476.07 12T,
TR A EE B AL EEMSRE
%,
BT IR S

AT R BTN EE R T4k i
By FEERRA G5 = L BURFLR . KB Al
TR RSP i S PR AR A TR i TR 5% o 4L
P AR FE I H ARG A S R . (E e
FOEFURE BT, WE KA E . RIS
P ZEA AR SCHEUR Tt A2 I8 LAt 3 5
ANFLEFARGE RS SRS, WE

FEFUR M T8 F 2 I Z . HRBR,

DA K 2225 TR TR — 0 B iR

2022 F, AEISEELE FE AR BRI TR
52.84 1276, EFIFEA 5.30%. 2022 4F, 4
By SE P NL BN 147.79 1278 (5 A R &I
MR @SB TN ZBR N H RBAE 5 1K
S0, [FHE K 47.78%, T R4
555500 =) PN 55 T B e [ 2 2 4HE 3 48 0 i
Pl NG K TS, RS A 1.29 147G,

[ R B 13.25%, 2 2 A0 ORI L2k 5%,

b S5 A A F IR A A 3L 55 A
KL, FEEREBHHRTRE.

(3) ik

AN e R b S EER . KE XS
P& ERewk HLRE ARF. LFE,
£ Rp b BN R BT RA BRFRZHETK
#. N eRLSHLTAEY, MEKE.
EBRA R, RBRARFRIT.

R AR G2 TR R R
BRI 5 o

2012 £ 7 H, R BIEAEBRBRIT B X i
3L, BEERECHNGE R E
B, WSFRERIEYE. B 25T A TEE
Rl R ORER L ITESE. AR 2023 4 3 A K,
N E R ORI BERE . E
S R 55N A e BRIESR, A,

ek ERES I T IR RAT I
PR 2 =) CBLR fa R« SRR ARAT 7D BRIGA AT -
[T PR ERAT A AT BR 2 7] CRARfRiFR ]
[H PRERAT 7D MR G ST IR AR (UL
NRIRR “AEE A BRI R AR R
NEEEMI, FFAIFEESDR. e, '
BUSTCIHRISE, RIS RE MR .

e W 55 T BB B D 6 R 53 FRAE
e Y T TN YR ST PN AR /N

ARERNVS5 5 Bl B 53 A SEIAZ By R IR WA 5

IRER RS R AL 2 [ R FE DR R 0 R 3 AT
Z[A] R PN A K 25 05 AR L I S5 05 T T &
BT s IRUSCRR 53 B A ks N RN ARAE 5
FENAFEUN o

NIt R R WA= A (N
FLEH RSN RN HAB SR
S O AN BT IR A A BRI AR . B SRl
2538 T AT B A RN A BT 3 K, 2020—
2022 FAE KRR SR 5y 22.48 {2.7C.
26.26 1Z.JGH1 26.88 1470, 2022 4, /A 4 Al
WNEFEF BN 11.26 1270 T2 )i 4
W 5.27 2o HAR SR 10.36 147G
2020—2022 4, ~w] 4y nl SEIAR BT A 22.51
{¢.75 16.26 1Z,76H1 35.30 14,7,

(4) B

NCELE Gl BV E L SRR N34
B, MHAARERTAHE, BHEIHH LT
oE B, EZEAHER. FFRERBHE.
A E BB KA = RAT LR R F, 15
T, RERBRBH I FxriE, 5I#FEFTRR
Ak K sk,

HRERFH B G S G EmE, for
P BT AR P, DR REHCNIZ DT &, $#5
FARAFE RS TR (BRI LR 28.45%, RIIAN
HIERED . Rl B A H A R A F
CERRE LL3] 61.67% ) FIERHERIH AL H R
AT CGEPrEHABET E 5 ZE, ZEARS
BEHE, ATRASIHFEELSD % BREH
CERF Iz . PR P LA R i R
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N A R

SNERISAS R I8 E E SRR Sk
R . AR 2 KA R = K AT Pl
Pzt O R A 41 380 2 AT ML A Al
Alm KR AL, 103 K& Elaid 4,
TR BN BRI 5| 3 I8 E AR B L
Ak, B gk, JE A 114 5%, 14t
BRFE R 242 J5°F 7 K= X,k
A 51 300 2 FK AL F Al .

A 2022 FIR, HREHEEGHOFT
SR 507.79 1078, T & B e &t 327.19
{278 CEDBIR ARG 72.65 1278); 2022 4F
BN 70.81 127t, FlESECA 7.57 147t
(F B2 8.96 12.78)-

AeERERR

A F R IS 5 AL AT R R B
EIEE Wy AT IUE 855, B SR S
filit . PRyTAERRE . HIB S R S
A, 7 o Atk Ay I AR SR R

2017 7 7 Ao, MRIEERIETTBUR T BUR
WSSV E FIUE A (BkIr4 R [2017]57
5), YUEHBIRE KRB TIEES (DU
“ERIGHESE) . BRI G R SRV LA
200 127, Cr#Adar—. 4, HEk
HRBERRESEHGRAR EREETA
D AR SEHEA. RS - HOSES
AR P SCER AR T I I 2 4 S I H et 314,
B4 BN 524.07 4270, H AR IE GG
B 110.46 1470, L2 BT AT INGR H BT 413.61 14
TG, FHEG NGBS 4.74 15 ¥R
Fee— W AR A SESLH BE 26.80 1400, 1E
RS Tt 42.20 1206, BRiEHEA —IAC
B A AR UL B RS P S A
TH et 12 4y, L LSR8 242.86 1270, H
ek S A B 7 30.29 12T, SR TT
NG T 212.57 1270, TR NSRS
BN 8.02 1% o BRIFFHE 4 — I A T A HB S48 H
ot 7.67 {070, HERFHSLEIH B 5.20 /47T

HZ 2023 4F 3 A, TRigEE R
USRI RS 72672.51 JiG, BRilFH 4 R

TR BRI RS 21.75 Jigt. Pobisviit e A
VEAKAEELTE IDG A 4 AR SARETR AR
LS 5 AN S — 2R A ML

R

2020 FFLIK, R B /B 2 5 e i
L. RRBFTIR. & 57" BT
WAL SEEERMS . gV A AT IR
B i A F AL, R AR 85.00 27T
B 2w P A TR K SRk, A ]
PR TR IE R, TS it — IR

AF TR E RS EE R EE
D9 R R W 1 5 B I I ) b T A ] A
I HL R R .

N ESZER LED (& dlkz
—, NFEWI L SRS f 23 (1
R RS, FEEECON LED 4hE
Fr A FR LED O A S AR 4B
AL RO R, R E A S
&R E AR, TR R SR R
AL EAE; HE H R R, TR A
A RS TR Al B I 3 R AL
B, EERSE NI ER LED 3%
pe RN 28t S TR

HEERHR NI 2 i
R AR e RS R R A,
PGB R RGBS, FrEAT
J& T R B b AR R O B R R At R
TR HNEN, 77 BN TR EOLER
J I TS LA . B R R R A A
FECEERPRFIN LR, ek = 2o
2F SR TE . RIGE F B AR E R
V) T BRI P ARL R SR RIR I R 2 BRI
7 AR ORI “ DA E . RS
FEAE” (R BYEREIARA “EfINE,
B B, EATSEHRHES, Et
T L REEH.

2022 A A T AR SRSk S5 iR
Pt N 22.96 1276, [FILEIEK 12.60%, EF
RN 18.58%, [FILLIE/> 2.56 AN 43 .

www.lhratings.com

20




ESSETBRGERAE

China Lianhe Credit Rating Co.,Ltd.
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(5) FLEMRS

RERSAREFE T AL ESHM, A
BAPNRBT T2, AL FREFFHRM
Kb 52 AR, BAIGEAFE.

AR IRS

OKZE B bk b %

M £R T T 5 IR 45 B e bR A R R R G
TR R EHERRAR (LLUFER
CHERIRZE) MIFISER 7157, Bkl 4T
KRR R 55 R F A Bl 55 .

B 2022 IR, R HEB 194.13
1275, P EM 35 48.50 1270 2022 AFESLHE
MW 445.64 1276, §FE 1.72 127G

ON ) RS T dh A Rl 45 SR B LA 1T T 1
SERA, 5 PR E LRI, FBE b
TERE BRI TR . A FITEIZ IR U 7 I R4
FESWIURE, R H AT R N HAR
AR VPAL, AR SRR B LR e KA A A
R S I A mlOR U e SRR, JF Sk
TR R U, BT A AR, Bliek
Wi s B R, RS AT /N .

Ko T b R 45 =8 B R AR K R SR
WA R 5T, R D PRSI Rk 1L
Tredh. M0 A, BeasEs%s. Z VRS
SR Koy m) RS EEREEREMR, IEAE AR R EH
iR AR AT a4 SR AR A

2020—2022 £ 2023 4E—Z=LE, AHE] 4y
SIS R SR R USON 499.11 {2 7T 622.11
2.7t 566.30 12761 195.56 12 75; [FH, 3247
NI& SRR IR e /NS by NS o I | 4
% BRI YERFEARKT, 73518 0.24%.0.31%.
0.33%#11 0.23%.

MR R TTE, AF R G T)
AT IR K A, (B2 R, 5T
MR L bR 1 L K% AL 5 i A R —
ZEt . 2022 4, 3 AR At RO 5 A R AR TR
P SR 4 4 5 B 37.54%, £ Hh B A AR AT TR
(2021 409 30.17%), 557 R FE N H|
PR O EA BT T77) K 90 RAS HIE

SEA Otk O BR gy EAMIE B 7)o A B T
Jri, MR AR TR P S AR R
WY T 45~60 KIMIKIHECRIONRGH, &
PR R R SR it K 22 B 60 R AN 90 K AE IR
SEEL. 2022 4F, o E] R S RO S BT UK
P A B 40 L &t 28.86%, B i AR
T 7.76 ANE R

O B2 X &R EMF

A # )G v KR S U &
B AN 2021 4 7 Ay E G A RE S E .
104 00 B L 55 R B s R A % B TR &
S PCA DA S A S AE R 55

# Bl 18 {5 1 £ S A b 55 R I 5 =X
TR CHAES TLAS ARG — ) i p
K, RESETAREESHE FFAH
CHLR” (FR T A R 1A M N R B
KD MGG SEE TR FE NI, oA
FETK A B EE 4, A A g SR O it Rk 55
T BN B RS o B R B =0 e, R v
S EARIE A RS A A RS FAE, =
Ti& P B S AN ek R B, e

2022 N A B sl s g S LA 55 AR
Bt N 133.14 1276, EFIFN 3.33%.

AR S

He e SR AR R 55 B B 32 S A2 R
W28 B FE R i 58, s A =T R 5 ol 3k
AT R S5 S5 25 B TR S5, ek s I Al
B TS E B o R RSS2 Tl 5%

KN R 55 17 57 1R IR 55 3 L 45 I3
M5 MRS PREETE RS . ek
FFYEYT . W A T4EY . ORI T
SEALPRTE. PR RS TR T Pk
K A RS A, kS BRI M
R B RA KT SR E
HH P w] LA R e R SR T N R T E Al Je
AMERIH Pl . PYEBITH Pl A2 FE AR R 4R A 5-
HFET AR AR EEy, LU
SR BB HLOCHI T ORI SE, Mk
% A BN w H B AL F . R
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N A R

EilaREiity/N| Ay b= AR Y LY/ A a c L A
L — o SE AR 7 NS, 4557
G A RELEMEL #E 2023 F 3 AK,
MR ANV EAT PV iR 25 Bl i ARk 5370.63
JiEJK, HA ORI A AR 4114.78
JiEJK, AR H Pl AR 1255.85 )

FE A A T il o5 T B PR 4 2 8 5 At B
T, 2020—2022 4, A HE] 5y I SLELAY A BRI
A 28.61 12.7t..33.80 12 70H1 32.38 1Z.7¢; [A]#,
AT DY S BRR BN 12.64%
13.97%#1 12.21%.

FEEFER E 1979 S IRTE A I AE
WU, NEWHRE DA RS kI, 75
A i & B R AL 2 R AR RS, B
FEPR A FIEVE RS« AN B R 0B T AR
% BIIEIGERSS . BRI 6 MR a5 B H ARG v
M5, FER WS FSCE . BRESFBUTIR
G TAY YN E S PN N |

B EREERERT,

2020—20224F, A FIEHEHURUE B R
BTSSR, 25 812.297K . 11.337%F110.19
R AEBR A RBOE K, 43 180.431K
0.45/KFH0.451K s S 0% 7= A e B FITise 501, 43
WISN0.269K 0.277%F10.26K

4. RAK K

TP F WA, A PR AR S 1437 K
AN, EEWSAR. FEIRTTEER D,
SRR, A THRFGHE, LL R
+7 R NG, RGeS 5 AT B AT
FEANEEE . $EPIGR” A A, —
HESH A7 B S IR R T . S B 55 A SE S
5K, BhFIEE RIS e 5 — O AR
OWEATE , B R, SRR
WRE TR TR, SCOUmEAR R, MoRA
LA, WSERERRRE, NER
F1i&E BT A F GERE il 5 500 581 H bRsL

SE U SR LA
. ME o

1. M4l

ANFIRABE 2020—2022 £EFE A I 554K
K E SRS I CReRIF B G 40O it
BT ALAL 35 HHEL T A o TG IR B R DL I R O 4
e AFRMEN 2023 F-FE S IHREARE
it

#E 2023 F 3 AR, ARHAEHNEGIH
WHTF AR 1074 XK, SHERBGERTA
] 665 K. 2020 4F, A HIEAN A HE
AT 201 K, Hudid AER— 6 kA
W37 ad 16 K, HRTFERHFERTAHA;
WD F AR 1L 5K, K Es+An 5 5. 2021
B, AFHIEMNEG I T AR 253 K, H
I R ] — 4 R Ak A RS A 136
K, KR FERWN BT AT Wb T AR 24 K,
HAEA AT 10 K. 2022 4, 4w Hrigy
NG FEETF AT 121 5%, i 747 36 %,
H R AT 29 5. 2023 4 1—3 H, A
AR 14 K, WOTAR 4K, ERE
30 BB AR Ak = AR AR R I i s R T H
AFE], o w5 A AT LG R )N

BE 2022 K, ARTEEE 6,504.04
255, B EM3S 1,685.25 1270 (B /DBURAR
25 1,119.18 1270); 2022 4, A=) SZHE
SN 1,576.36 1270, HiE ST 103.46 27T

BE 2023 M 3 HIJE, aw B A
6,852.60 147G, A& M ai 1,719.96 1476 (&%
DR AR AR 1,128.74 42,70 )5 2023 4F 1—3 H,
NI SCHUENL BN 445.60 12T, A S
22.18 {4, 7T

2. KERE

REE IR 2 Ak Ak b A RAHE E 3
FARSIR L, 28] TR K, A
BRABKBER FREFAHR AL, Na %
R ZERE RS, 2R ZHERK, s
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FRBMEF E— R A,

2020 — 20224 K, A ] B S AR P b
K, FEHEEGHKI547%, #ZFE20224F KN
6,504.041¢.70, HHimsh gt 575.56%, RN
e 524.44%, LLRBh BN

(L) sl

b 5 s M I H R R SR RN K s K
N7t g = /A B (R L ARl VSV B
SAEE AWK FON10.91%., L E20224E K, A
F] YL Bl BT R AR 20214 SIS 3 K 9.47% %2 4,914.48
fe7t, FEBFR, MmEE RHARs) 5™
SR, 43 HE65.01%.  13.95%41111.29%.

2020—20224F R, AFI MR &R TR,
FEHE A T 5.98%. A 2 20224F K, /A 7 3%
%t & 52021 4E I I8/ 6.10% % 685.5812.7¢ , £
HARATAE R (51078.02%) K A7 MY Bz Hith
SRR (5 H012.19%) 41k, HrbaziR
1% M % 4:65.84M4 70, FENAF I FARATVE €

FEaR R G BRATZROLIE SR PR e AT e A 5

AT Gy VGl g 7 3 B SR 5 5
EAETE R E I 7 i 55, BIE 2022 RN
57.87 147G, % 2021 KK 8.19%., 2022 4F
KA Gy e 27.91 2T is 3k
H B Y 555 5 SR, 0.82 A2 7T A 3R E T
o

2020—2022 4K, 2\ MWK ik shiE K,
EWE MK 11.97%. &% 2022 FK, AF
MR 2021 i T F% 6.91% % 97.66 14
TG, R R SCER I T T T IR K 0 R B R
B E B 512243 )5 b 19.83%F1 9.72%, 4
R . Ho, SR A TR IR K HE A TR R
R THT AR 0 105.16 42,76, o IS 3k K T 52
AL 95.72%; RiHTHEAIK#ER 8.45 47T,
TR 8.04%.

2020—20224F R, A FI T SR RS T B
EE A T RF11.87%, # 52 20224 K N71.681Z
I, Bi20214E I8 /5.31%, = A& A i
k&b e KR T H X MBS RS
| G PRI HMERR27 491470 (2-3427.49

1278,

2020—2022 K, 2>\ HoAth MWGRF A &
A K 15.39%, #E 2022 R, A F HARRN
WA 57.86 1278, ¢ 2021 4 K 13.98%,
FE AR, AREFKTARIE S 8K
% F &Rk

AFMFIRFEE BRI R ™ H
FELFF R = ity B AT P b S AA i, LR R RAR
PLGs =T H o, PhAME S 4 T BT A
THTF R A . 2020—20224E K, A FIAEH R
WK, FHEAHK13.19%, #F20224F )%
N3,194.9512.7C, #2021 4F K1 K:12.56% . HH,
K 1A 2519.0614.7, #2021 4F i35 K 7.94%,
FERBF TI0H AR H R4 A TS,
FE R A F A B AR R I A 2 I H AL EE
Flah Tk AXMEFRERE I, 7
[T R 45 X 55 I K 77 i615.0814. 7T, 452021
EIRIEK36.31%, EERHHEN. AL K
TR BRI H R TARETEG It
J v R B 2 A YRAB HE %% & 1111.0312 78, T %
REEAET dn s FER AR S = i i H B ki &
R

2020—2022 FAK, /) HA BN 7 = Pk
K, FHE K 22.09%, T RER A
] rE Al S Ak LR A A 5 4 H P 4
INPTE. BE 2022 FE, A aHAbREh Y
5 2021 FEERE K 16.57%% 554.90 1276, T3
3% R I B HiAth (432.33 fZ7T). TSR3
(91.02 12.70) FIZZHEHEIK (7.45 1470) Fa .

(2) HERBh %=

2020—20224F K, 2>\ ARish 5 7= PR 1
K, EHEAWK34.17%, TERE KRR
B BT e A A AR Bh & T I
Hahns #E20229)K, A RSN 52021
TR 23.73% %21,589.5712. 76, - K i
AL (534.50%) . Hof AR 5h 4 b 5 7
(1519.34%) . [ 5E %= (511.18%) FAH% Bk
FHbRE (514.63%) KK

BE 2022 FIR, o HAARR S SR B
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N A R

704 307.42 {276, #2021 K 62.28%.
Horr, £i55 THAH 124.20 1278, Blai TR
¥t 183.22 12T

2020—20224F R, > Al AR AN % 5 PRkt
WK, EBE A1 28.54%, 2B R0 4
KSR RS AR S . #2022,
O ) K I AL R 5 2021 4F JIE 1 K 24.07% &
548444070, FER T AL BRI IRAT K
WHMRAF (47.974270) W77 1E (40.4712
T~ PRYI R A 5 B8 PR A 7] (33.9314.70)
AL e R g b A R 2 ] (24.9742
T6) &, HAil o g vt A w) | S SO LE
ANFER RS EHEE, HRRET RS
SRR B ARIE B A%, ARSI 55
MIZE A SEIER], MORIN G IR &
Ay ox F A I A PR HL AR 4 el W B A
ANFAZEEE, AEFLEWR, Bk
NG HEH

N FIRTE L AR R R A B
ZRIFH LS . B EPRMER PO RE R
by 2R S UL R M R K LA B4, 2020—
20224E R PE I K, I A 1K25.60%.
F20224F )%, A EIHETE I s = 232.6214 78,
20214 )19 K:33.820, T E & H 57 5]
TP NS, Hirh170.5012 70 2 T ks
TEHEIH

A EI A E B R BN S R ), 2020
— 20224 R PRI K, I E A K 31.13%:
BUE20224F K, 22 F [ e 95 7 )54 222.8314. 76,
FIHHEHTIHT3.912 7T, THEJRE HE%0.2914
JGo

AFEFWOE Fi A m S, #iE2022
SRR AN 46.5612 70, EENIIEAENE .,
18 RO R B 7 43 ) TE B % 18.2312. 76
10.0MZTCHIT. 781275, ARAT WS b1 A #]
SENGIAKTUN, AFAE— 58 2 IR AR XU

B 2023 F3H K, w57 K %16,852.60
{278, Bi20224F JFE 1 K:5.36%, =T R ¥4
DUVE B 1 5% 4 18 % 78 SR 2 L SOX o5 = T F

RFFEEHN T A FNRBN = 202247 K1
+£:6.45%, FE KB AE IR EASE . ARk
WMBNH P 1523.66%, 120224 1 1:1.99%, £
Bk A H AR SRl = G . B R AR
20224 JIEAA AR, LB BT .

B 20233 H R, A F] 2 PR B 7K A
HE111024.3912.7T, 2R LE1114.95%, LLET M
Vi A7, WS LS e A
VMR N A

3. WAL

ZIRFRIEF A BIR R AR B aFohy, iR
FRNE) TR AR BAAERER K, ¥ V&K
PR AR bR K, RBATHHT; FHA
8] AR R K, RS RARRE,

(1) &G

2 B T % 2 0 B KD B AR B A S K
SRR, 2020—2022 SEK, AT FTH #E
PRI, Y EAMK 12.03%. #E 2022

RS, AFPTH BB EE 2021 SFREK 12.11%

% 1,685.25 1270, EEHDEB AN (&
66.41%)  WEARAR (15 12.36%) F U #iA
(15 10.04%) k.
2020—20224F K, o~ w] S AR R IE K,
U ZE20224F K, S A< N169.2014 78, #2021
SRR IN154.9812. 70, FEONERIGEE M A
H BN A8 42158.0014.7T, FT-20224F AR 48
RPN N AR NN 5 A, R, A
A BEAR AR AR 79.7240 78, R A
A FR208.3742 7T
2020—20224F K, v HoAth A 2 T 5.3 51
“4230.301Z.70 243.3812.70A1135.6612. 70, FE
NS T RAT I K S5 23 A AT SR E FE T R 4%
2020—20224F K, ] DEUBRA 5170 )
“N816.001Z 70 895.25/2.70411,119.1812.7C. F
1, 20224 K 20214 JiK 3G K. 25.01%, FEHR
Mg A b = 30 H WS D B AR B B TR
B E2023F3H K, AT &M &S
1,719.96/2.76, #20224F K1 #:2.06%, A{bA
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Ko
(2) ffii

2020—2022 K, A" AP K,
FEHEEHK 16.75%. HE 2022 FE, A
i fift A 2021 AEREIGK: 12.82% % 4,818.79
{275, AN S AR B 7 i 30 o L 56.19%
F1 43.81%.

2020—2022 FR, A FElHsh A misig K,
FEHE AWK 1249%, #E 2022 FEAN
2,707.67 1270, % 2021 fEJEIEK: 10.87%, +
R RO AR (Y 11.39%) R4k C
14.45%) . & [FE G (A 33.55%) K—4 N F
WM AR BN (5 16.66%)

2020—2022 K, A\l R E R s K,
2022 KN 308.49 1476, #2021 FFRIGK
16.12%, DIRIEME R (120.98 1270) « 15 A
K (86.311270) KGR (69.36 147T) H
B

O] A IR R RS B b R AE 9%
PIRLAT TR MPRLER S, 2020—2022 4F K i
FiK, EHEEHK 10.05%, #HE 2022 4
J&iEN 391.21 147G, ¥ 2021 HJE R % 3.87%,
FERNAT TRER MR .

2020—2022 FAK, AFEEFEAGS RN
514.74 1.7t 765.08 {Z.JCH 908.47 1270, F %
AR A TR P 2K, 2022 4R8N £ 2 &R
AR VU B TN R TS PRI .
R XAEETE  H2%E bR R 13 ST
T #E 2022 IR, A F TGRITEZ
Tk 887.95 1475, il £k 10.14 14 7T

2020—2022 K, 2> @ HAM AT R AF I E
HHGK 4.45%, B A A AN A R AR
T INATE. AE 2022 FJE, A7 AN A
A 2021 R K 6.69%F 273.76 1270, T
B SRS (187,77 4278) « il
FivfE 44 (53.00 1270) « BEBURER#K (12.45
170 R

2020—2022 K, AR —F N B AER

A, FHEEEKER 9.52%,
BE 2022 FEJE N 451.04 1278, FEAN—FEN
FIHI KR (285.29 127T) F1—4E N A
IR (129.43 1270)

2020—2022 K, 2>\ HAth i sh it
FasE . #E 2022 K, A HARR S 576
195.94 12,70, % 2021 FEJK NP 7.71%, £ H
IR S (84.701270) « FEILHEAMASEf

(9.341270)  MiAIERIEEK (9.531470) Flfs
FERY TR K oA (88.30 12.70) SRk, LUK
W B T N S5

2020—2022 K, A Fl AR s i RF ey
K, FHESWK 23.01%, FERKYIER.
LA {5 2 A A R B s D g . AR
2022 %, AwFdEmsh i 2,111.12 1278, &)
2021 “F I K 15.44%, LK BAfE 2K (A 55.97%)
FIRNAHR SR (5 34.62%) N3

2020—2022 R, A EKEAE R ORI,
FEWEAK 18.55%. HE 2022 FJE, AF
KK 1,181.54 1270, FEECALRIEER. HK
PR ORI FH AR S

2020—2022 A, &) AT iR g g g K
ERE K 21.60%. #HE 2022 K, AT
AT 27 730.85 147G, % 2021 4F G K
12.46%, FERERERKERB R
BERATR IR ARG ITFTEG

BZE 2022 K, A HARAERS) 56
139.27 1470, %% 2021 FERIE K 181.78%, FE
R RAT R BT D5 98 7= SRR Tl
Rl V5 JR8 k8 A T X b = K DR
FEME . AR HALIRR B U AR BAS%S
CLARE 2 K R 55T

BE 2023 4 3 K, 2w e
5,132.64 127G, % 2022 4RI K: 6.51%, Fr
WBh it 2,944.44 127G, & 1R Bi 57.37%,
5 2022 fEJERIEK: 8.74%; ARVEN 115 2,188.20
2.7, 1% 2022 FJEH K 3.65%. ffiighi A L
N
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Bl 1 2020—2022 K J% 2023 4F 3 AR A5 4EM K2 2020—2022 4K K 2023 4F 3 H KA @5 54T

(AL AZTT)

3500 45.00%

40.00%
%

3000 38.46% 7%
no 8204 35.00%
2500
e 30.00%
2000 i 25.00%
1500 7 20.00%
15.00%
1000
10.00%
500 ( 5.00%
0 0.00%

20205 % 20215 K 20224F K 2023%F3 8 %

R EES (D) RS () EERS S SRS ILE

PR GG, AT

K

80

73.97 74.09 74.9
75 7247
70

64.92
64.01
65 62.56 63.52 —
——

60

54.42 55.17 5541
e
50
45
10

20204 % 202146 % 20224 5% 2023438 %
—— KRS T AL (%) =8 S IR S AL LLE (%) &= SURE(%)

TR NAMAHRE, o F1EEE

2020—2022 R, AFRAEEGEFEEE
WK 1559%. #E 2022 R, AFLEiis
2,997.53 {70, #2021 FFJERIEK: 14.51%, HA
K HAfT 55 7 b 69.18%, 45 2021 i K 15.56%.
B2 2023 4 3 K, Aw&ffiids 3,183.64 14
JG, #2022 FEJEMEK 6.21%, HA K6 S
k. 67.13%.

BE 2022 )R, AT AGE. K6
AN A I o T R N A e 3|
74.09%. 55.17 %7F1 64.01%, 4> %%: 2021 4FJig
T 0124 0.75 ANE 3 AT 0.49 N I AL
2023 4 3 HJE, AnlBErEmmige, it bt
AAb GRS £ 55 B AR EE 2253 301 74.90 %,
64.92 %#1 55.41 %, 4%k 2022 4FJK_FF 0.81
ME AL 091 ANE A 0.24 MET . A
B AT RAT IR S LA TR it ANA B
fii 5%, BE 2023 4% 3 IR, A m %= ffi% (A
IS M4 AR GRBE) 598
77.06%71 67.95%.

4. BAGE

2020 - 2022 -, 53] Bk FWNBEA)TE L
BiFaEK, AlEMRAZETHAEAY L, BFX
KETFRERHBRT BRIFAL. BRFE, 24
BAVGE N AEF &,

2020—2022 4, Al EN SN RIEIE K,
HEI A K 20.15%; 2022 4F 4 1,576.36 147G

Al 38K 11.06%. 2020—2022 4F, A= EI
APE ik, FE A K 20.46%; AFEN

FE A Friish, 2022 44 11.11 %.

2020—20224F, A A9 HIZE BT, 4R
BIE A1K24.77%, 20224 4104.96127C, [HLt
#44K:9.250%0. H o, EHRH49.011270, [FLLIE
£:8.52%; 14 4% %% F126.0442. 7T, [7] L1 K:2.56%,
FE RS EAITEG 20224, A F AR 2
FH 2 56.66%, [F]EL T B#0.1014N F 43 £ - 20224F,
N TR AR IRAE IR S-11.0912 78, [F KR
K, FEONRAEFERBANDIK-10.321270, FE
R FATI AT IR, 2 @B o A7 B vt
P& T B U BT R

2020—2022 4, A ] 53 ni S A B YR AR
22.51 127G+ 16.26 12701 35.30 1476, Z# T4
Rl K A B AR R G, F B s DO A
FHEMEER R . MHE, 2022 AR5
W2 2 P AR AR VA L ) K IR A A S AR
W ad 29.25 1270, FERAERBHER R IEZE
F I8 = SR RVE S A R I B AR TR LA
TEVERAT A 5 B 0% e MR R I A BBt V2 A% Bk
B E A S IR BT s 2 S 1 R B
FEFRFA SR IR ) BTk 1.96 1270, FESK
HFA I B 0 FeA AR ah 4
Rl S IR U 1 # BE U s 2.35 206, FE
N AR RIS iR, 2020—
2022 4, >\ R S A 53 7 79.30 14,76, 100.31
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{¢.75H1 103.46 12.7C, Ha Rl BN EVER]IE .

M FIFEFRE, 2020—20224F, A F] M A
T 25 A R P RS R I Bl N W, 20224F 53 )
N2.24%F14.22%, [F] L6435 F0.334N #10.304™
[ERd=0

20234E1—3H , A F SEHUE L S N 445.60
275, [FIELIGK:32.82%; F)ifE . 45122.18127C, [F]
Eb 44K 16.61%.

K3 2020—2022 £\ & B FFRFR

14.00
11.98
11.22 11.11

12.00 - "

10.00
8.00

6.00 413 452

4.00 290 2.57
2.00

20204 20214 20224

=5 | F I (%) BHEANEE(%) ERFEWEE(%)

FoARR: mAMHHRE, RETER

5. WA

N BEFHAEANREIEK, BAR
AR ERFRGKE, 2T RAKH R, W
X B ABA SR ARBR KR, BEEHE
B REAERE, EAEHTAHELRIRK,
st % FE DRI .«

LEISE T, 2020—2022 4, BEE K
5 i S5 B (KR T 1R o b P s R PR R,
A & ENE SIS IR A R PRI K, SR R AR
N 24.34%; 2022 4, ARIGEIEHINERAN =
2,112.97 1270, HrhagEwah . 1RUL97 S m
P4 1,967.20 1470, 2020—2022 4, A4
L2350 113.04%. 125.01%F0 124.79%,
WS B R AKT [, ARSE
ESIER H EFSE A 24.77%, 2022 4
9 1,650.33 1270, [FILLIGK 9.83%, LRk
PEEEITH NI L R R o 55 ik . i =
E, AFZEENFMERIRICNFRN,
> 306.65 147G 425.45 127G 462.64 12.7C .

KRGS 710, 2020—2022 4F, 2k |El#%
BRI B BRI, A R R RIS IR

Wik, FHEEHK 24.39%. 2022 4, A
I REIE SIS 343.71 1270, FE
RBP4 299.32 {2 eI . IE=4F, 24
A5 DG B R B3, R R A
K 7.41%, FERET AT KATE
2022 4, 7y A ¥ TG B0 I 4 U H R B R K
16.54%% 1,151.01 127G, Horr, T &%/,
TR P2 AT I 4 475.98 1270, #E A
B4 661.37 1270 [FIIA, AFIHEHEPLE
WA Ay ) SN -T75.62 1470 -818.75 1Z It Al-
807.29 1Z7t, S Mg K EA HEKIH X
X AMEETE S SRRSO F MR, 3 B B Rk
I RGP -

BB, 2020—20224F, AFERIE
AIEINA I3, FIE G HEN1.37%:;
20224F, AR FEFIEEI & 2,191.56/4.7C,
A L3 4:10.47%, FEETRATER . RITHS
S/ DR AR B A IR TE 2B Y . 2020—20224F, A
] %8 BT B B4 U AR 3 A 3 K 15.29%,
20224F41,912.481¢.7C, [FLEHEK:16.84%, FE
RIZIE55 A B SAT I BLE UG I pr . [
W, 2N F] 5B TS B I 4 U VA 43 7] 693,854
TG~ 347.13/2.7541279.0812 7T -

2023%1—3H, ARKEENINEFRA
128.33144¢.70, # BEIE 3 I 4457 1 208.9014. 7T,
% IR BN I G IR R RUNLST. TME T

6. 1248 4R

2020 - 2022 4K, 284K H A BT
T, KBethdeir—a&. F 82|38 RkiET
HAXABNOGAMALER, LIRTEE. &
WEFE . Rk g E LB FFHECLSH
ERiGTWH—L, FERERS, FRED
i, AR A BT .

MR FEbRE, 2020—2022 4EK, 2
AT BN LR SR B FL AR IR AE T R, 2022 4EJR A
W4 181.50%41 63.51%. #% % 2023 4 3 HJiE,
N F R Bl B R R B LR 4 BN 177.67% F1
63.68%, % 2022 % 7370 N 3.83 AN 43 A
T 043 ANE S . 2020—2022 4, AFILE
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P B i EE el v 14.33% . 17.42% F
17.09%, £ 05 B BB IR BN 7 ot DR PR g
JILE5: BB P TS B E, A
F SR RE 10 THRAAME . AR 2022 K,
P42 BT 7L 2021 AR R P 5.39% %2 760.47 14
TG, SRR % M S RN 0.82 %, FIRE
GHRARE BT N B #2023 4 3 AJK, AR
&P 859.66 1470, XA I 45 O B A5 5L
4 0.82 i,

MK FR A, 2020—20224E, A F]
EBITDAZAER K, 20224 4158.12127T; 4%
f5i %5 [EBITDAA il 5, 20224 y18.96 % ;
EBITDAM B 5 80f Frifesl, 20224FJ91.131%
AFKIAEE G bR — .

BAE2023F3H K, A ARG SR
{58fE4331.1614 70, MA{EH2515.711Z7C, (A
RN IREYE . R Ah, AR BB T
KEW EHAF, BT RIEE.

A 202343 H R, A A6 Ak 4E R AR E
215174070, WARLRTT FENAFIRETT, AH]
BRI IR L FRBUIC, 5O S XU nT 42

7. 8] RE M S oA

N FFERLSEREF T TG, K
BAFUAR S, #1E 22k §RFKEA; 208 A3
REZTEZBTRE, TLEIEA T TELE
GAEGIE, TR AERE.

BE 20224 iK, A FIAHTE ™ L 41,381.55
f¢70, EERKIIBAL T (874.4312.70) HiAh
SR (330.8842.7T) A B M 4 (52.781470),
Forr Hoph MG B RIS K 179164400, FE
AR N &8 A ) Gl Goik RS RS

BAE2022F K, AR AFHTA E R 25304.96
276, Hrk8L£5169.20127C; 9113 £.4511076.59
¢70, FEERFEHER R RAT 6 #222022
R, A AFBE AU NTT.93%, A%
AN LA 976.10 %.

20224, N FEIAHSZHUE LI 4.0612 TG,
FE S A13.0544 76, R E ZE R B BTIE -

BAE20234E3 H K, A A A H T AA

1,472.1910.70, I # A 2i335.4140.70, o HAh
B TH k85 N152.46/470; 20234E1—3
Hy AR SEIUENMYSN0.3512. 75, )i e 40
18.3412.70, BN MBI B 2524.0112 7T,
Bk 2 A (41990 42 55.00% B AL o

+. SMERSZHF

1.3 #e

PR R E SRR X 2 —, T
BRI . AR, BRI X IG5 58 ) fe it
Hom . HRAE (BT E REF A S KRS A
i), 2020—2022 4=, BRI 73 i SLEH X A 7
SE (GDP)3481.9 12.75.3881.75 1270 F1 4045.45
276, [AIELIEIE 5> 54 3.0%. 6.9%F1 2.3%. 43
FENE, 2022 A — IS A 60.52 12.7T, t
AERERK 7.2%, 6P HEIX AR PR S E G K DT R
N A447%:; N hn{E 1808.08 14 7t, HiK

7.1%, Xl XA B A TR Oy 128.56%:
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BRI T SEILBL O N 290.6314 7T, T [%7.50%.
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57 45 0% A Ak LU 26 B K 5 55 08 Ak L 6 00 3l oy
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Bt 2-1 EEMSZEIERIEIFR ofm)

5 008 o0t
T 5 B8
AT (Lo 856.06 803.77 760.47 859.66
FrE R (o) 4,877.83 5,774.23 6,504.04 6,852.60
PR (Lot) 1,342.73 1,503.18 1,685.25 1,719.96
IS (o) 862.82 823.03 923.70 1,046.37
KRS oo 1,380.47 1,794.59 2,073.84 2,137.27
S (LT 2,243.29 2,617.62 2,997.53 3,183.64
BB (278 1,091.90 1,419.43 1,576.36 445.60
FHERSE (278 79.30 100.31 103.46 22.18
EBITDA (1Z78) 116.73 155.43 158.12 --
ZEERN SR (4T 306.65 425.45 462.64 128.33
o %5 Fakn
BEGRUR R IR E (VO 12.29 11.33 10.19 -
B R A (O 0.43 0.45 0.45 --
ST AR IR (VO 0.26 0.27 0.26 --
BWEWAL (%) 113.04 125.01 124.79 123.78
ELFNEE (%) 11.22 11.98 11.11 8.99
MEARWER (%) 2.40 2.57 2.24 --
HHRPWE R (%) 4.13 452 4,22 --
KIAMI S HA LS (%) 50.69 54.42 55.17 55.41
G RALEE (%) 62.56 63.52 64.01 64.92
WrEREE (%) 72.47 73.97 74.09 74.90
nELE (%) 186.69 183.83 181.50 177.67
HELE (%) 70.15 67.61 63.51 63.68
ZENER AL (%) 14.33 17.42 17.09 --
MEFMFHLL (B 0.99 0.98 0.82 0.82
EBITDA FI S 5% (% 1.09 1.23 1.13
4 EHSSIEBITDA (%) 19.22 16.84 18.96

E: 2023 F—FEM A mAARETI; AR AT H LA CHANENT ST Ao B KRBMEAR. RS At A et
NKIAGT 531 5, 2020—2023 4F 3 AR, PR HALE P LA S T4 5% 230.30 12 L. 24348 1L, 135.66 10 LA= 14820 e T, KMANA
B H5E: BoERAE, oM FEARR AT ESIER T EF

TR R: WA T AR & F it RS A SRk g
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W H 2020 4E 2021 ¢ 2022 ¢ 202343 H

T 55 B4

PERE™ (278 50.80 197.61 52.78 166.01
B RE (270 714.15 1,288.18 1,381.55 1,472.19
R & 4] 285.31 358.85 304.96 33541
FHAGS (7o) 230.17 467.95 399.92 491.78
K% (2o 188.68 375.26 570.95 606.41
2% (70 418.85 843.21 970.87 1,098.19
ERIZSY O NIC 1.40 2.78 4.06 0.35
MESB (27 9.10 5.32 3.05 18.34
EBITDA ({Z75) 23.52 27.88 39.20 --
LEMMER (LT0 1.83 16.02 3.38 -0.83
Wit % Tekn

B RUBUR I (0O 23.25 5.02 7.21 --
TR A (O 0.13 0.15 2.05 --
BB E (UO -- -- -- --
AN (%) 22.45 126.00 42.33 28.35
EFNEZE (%) 85.26 64.64 52.20 99.00
SRR (%) 3.30 2.29 3.04 --
FEIEE R (%) 3.19 1.48 1.00 --
KIS BEALLEE (%) 39.81 51.12 65.18 64.39
G RALEE (%) 59.48 70.15 76.10 76.60
B fufiE (%) 60.05 72.14 77.93 77.22
MR (%) 81.95 71.46 84.00 102.60
HAE (%) 81.39 71.22 83.97 102.57
LB (%) 0.76 2.89 0.67 --
a6 (%) 0.22 0.42 0.13 0.34
EBITDA FIEf5% (fH 1.66 1.26 1.10 --
LA 45/EBITDA (ff) 17.81 30.25 24.77 --

A
=\o)

[ ~d *

E: 2023 F—EE WM HRAAZTT; EAA UG A LIS CIAANGEIE ST 2020—2023 - 3 Ak, P HARE T AR G T AN
#|% 230.30 12, 245.85 12, 139.86 12 LA 152.46 12T (5 &H 042 £ 31 AT/ 8] £ AR A D 51 A AR GAT AT, KAANF &5
A
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Y RAUER A K%
PR AR | (1)2 SRR 3 KR = (A - 1 390)/ - 19 100%

BN INE R SRR

AR B E I KR

()N FEBUE KR =[(AH/FT n 4)N1/(n-1))-1]<100%

o AR

B TR e Kk

RSN ONIGRRINI S ek X TEa SOV SN e R S INE & e )

)

FE DR RE | L AT 277 A
S JE E UCBL | BN S SON PR B R
Bl | SR L BROEDT S5 U B LG8 N <100%
BAFEIS
SRR | (RN + B RS S (T B i+ K 6 55+ 40 1 1 55) <100%
FFE PR | R AL <100%
BRI AR | CE ML SN -EDIE AR 1 M) FE YN <100%
55 At b

Vi i fsiE

BUGRBEI T i 1T ><100%

AT AL

A5 551 (K152 95+ L1 52 95+ T & A ) <L00%

KI5 BEAAL R

KIS (K A7 55+ BT 5 AL &) <L00%

HERLE

FHARARE A A 35 100%

L VAR RN

EBITDA Il 5% %1

EBITDA/F| B3 H

4= ¥R A% 55/ EBITDA

4= ¥B1% 55/ EBITDA

(SR S DY VAR (RN

Bt

WM BE = A THIR B 765 At <100%

HEh R

(FBh B = & A7 52) R 8h 1 fii 7 11 ><100%

ZEIeish it

LE AL B AN U6 T <100%

Bl R 91651 95 L

Bl R I i 55

past:

s

SR+ R A

W Ae 2 B8 7 =B 1T B8 e+ A7 TR b 7 R Al <o R R 0+ 35 B0 6 AT <+ AU T PRALE <+ LS B RAIE <+ 52 5 1

R S5 =R A5 K+ 45 A B B AR B) S 5T+ LA SR8 + IR A7 e R AT T+ S5 [ < i 7 [ 4R
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PG BHE R KIAGE SRR N =K, FF5987N: AAA. AA. A, BBB. BB. B. CCC.
CC. C. Br AAA Gt CCCZ (%) PUFEERS, B—MEHEHTH “+7 “-7 53 7ol, &
AN T = L o R NS

FAG SRS ARR T PO GO AME e 1) s R AR HEF A5 FH S5 4% b v B R B T PRZROnT
FOBLAIMR B, (HAHERR sSSP B 2T BE .

ARG BRI LW 3R .

(BR324 X

AAA LS5 KIRE TR0, FEAA AR LG, LB A
AA BEEMSS MRE IR, RAMBTHE IR, HLMRIR
A BRI RE IR, B RAFIL T BRI, LMK
BBB BEEMSRETT— B, RAMGH TR, BAME— K

BB LIS RE IS, RAFIGFHEEMRA, B RS

B BEEARS5 I RE JVBUR IR T R AF 22 DF 8L, B LBRAR =
ccc BEIEAR 55 (K RE JI B BE MO T R AP I B3R 85, MR A i

cc FER ™ R AL AT IR R B, FEAA ORI IR 51 55

c ARELEIE %

it 4-2 RREGSERAZFRRERESEX
B 2 5 P R 05 15 P A T ST P K I T2
P 4-3 TFRRERERHEENX

PRI B XHE P PR R — 4 e A AT ) MTRT R I PRAY o V2R Jie B3 W 73 9 IEIHT - A7 7
R RIEHSEN A,

PR RE X

B TAERZ AR, RARAGHERT AT RETEROR

P ERARBLARE , ARORIF (5 AT REMERCR
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AR (5 —H) BRITIFRLHE

AR AR S ML BRI & BEAS PP AG BAR AT BR 2 7] CEURRIFR “ k& 5345 ™) A k55
ML, RGBS RAE AT PV 20a RO A RS2 AT BRER VP4, BREZ VP B0 45 € 1
EREZVPIONIAN E WA R ER FLE o

Bifg e AR A IR~ ] CBURTRIRR “ A7) NAZIE S 5105 IRER PE G BURNE S ER
LIS SRR BURE o 1B B R 4% A S M8 BOR ZR ML VP & [R1 20 5 £ A Y5700
PP ROV N SE R A PP AR

S0 A BA HA G A R AR EORAR A, B AR AT REXS B A w A S RS A
BORFEMA R ORI, 5t 28w B A I 38 R & 5345 e (A R Btk

BRERERE VIRE ST A F s B HAROL . SN2 S S5 R A A A5 2.
IR IRAT EORAA, B B AT B B 2 ) A 5T 30015 P PP 2™ AR R R i ) U
RERERAATLERRAE, KT 00, SEscufil s B85 FRE R, I HERER
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