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E&EZ") HEM I SRt sl =
KPR 28 R R LA AR, TELE B, f
JRESIR T\ 2 e R RS TR W 9k, Bk
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1. MEBAERIF. L4k, HREFEHTLHFKT
FF B S AN 5 . 2021 48, BRI T Sl [X A
SMH 388175 127G, [FIELIEK: 6.90%; Bl —Madt
TN 448.19 1270, [FILLIEK: 18.20%

2. PUEREFERFRABAHE. AFEEETE
ZHBMZRE AR, 2B T UK E R
EERb AN T IZE . BARE R, SRSl
BV PR B SRR s A

3. B NRENK, HEWERRIER R R
TR Zad T RO SR S RO S R BT
N alENVINPGE R K 2019—2021 4, A A LBl
B R4 BN 21.73 1276 22.51 {2 ICHN 16.26 12.7C,
XA FIRNE Y B R AF A 78

xiE

1. AT R R TR S RS S AE
EAHEME. 2021 4F K DLR b5 = 42 B 1 b 4
FAEIERA RS, 17K A RRE, A 5
FETF R AN b — 2T R 55 AR 3 S K B
U R RIE

2. ARFEBRBERIHES. #% 2022 4 3 A
&, AFIATEERICR R RITE 2% 1102.85
2.5, HFEHTE 556.59 127G, [FIN=5 8 D5 = I Kol
FAERTH RN UL R R R R K &R
K, AR KBRS,

3. FAREBEPEMK, BEMLEEHIK. 2019-
2021 FER, BEBEWNTIEE . FHHrs . Smh K Sl %
BHRSKT HME R AW 5k, A B B 5% B
K, I E SRR AN 28.11% (BEA F1E B 5% 4E
B AWK EN 53.82%); #lE 2022 4 3 AR, AF
SER IS AL LN 64.30%.

4.  AREFEEFEEHETT, HERBERE. 82
2022 7 3 H i, A al A A & A & 380.40 12 75H7,
HoAmAY 2 TR GKE:F) 192.37 1270, A EFSEhRfi 55
AR E

5. AR HASEBA AR BRI S 2R E
BRI e AR T — BB AE, RIFRIE
T HE KT B 5 0 S A E .
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TR R IR

Y BC% A A |

FEMFHIE:
HHORL
2019 4 2020 4 2021 4
PaEB™ (1270) 645.43 856.40 804.06 970.70
W R (2. 98) 361840 | 4,877.83 | 5,774.23 6,048.75
Fr #F Rk (L 0) 1,070.67 1,342.73 1,503.18 1,570.65
TR (IeoT) 629.07 862.82 823.03 993.49
K55 (12 0) 965.77 1,380.47 1,794.59 1,835.79
2155 (Ieoe) 1,594.84 | 224329 | 2,617.62 2,829.28
BRI (1258) 792.69 1,091.90 1,419.43 335.48
FlE S (2 e) 73.67 79.30 100.31 19.02
EBITDA({Z7T) 101.66 116.73 155.43 -
LRI (1L T) 218.28 306.65 425.45 128.92
A ONEAC)] 122.08 113.04 125.01 143.70
BV FIE 2 (%) 14.35 11.22 11.98 9.05
BT A 2 (%) 472 413 452 -
BEPE 5 (%) 70.41 72.47 73.97 74.03
AHRA S5 AL EE 2 (%) 59.83 62.56 63.52 64.30
sl HL 2 (%) 190.99 186.69 183.83 180.75
THE) L% (%) 71.05 70.15 67.61 68.80
28 DA AN £ H (%) 13.87 14.33 17.42 =
4 B 55 L () 1.03 0.99 0.98 0.98
4B 45 IEBITDA(f%) 15.69 19.22 16.84 =
EBITDA FI S & % (%) 1.36 1.09 1.23 -

I/

AGIE:S:

20194 20204 zosz 3
TP R (f278) 434.27 714.15 1,288.18 1,377.72
Ji #F R R (L 75) 128.29 285.31 358.85 380.40
2H6i%5 (1L7T) 300.35 418.85 843.21 931.12
Bl S (f2TT) 1.68 1.40 2.78 1.99
FIE S (2. 78) 8.19 9.10 5.32 -1.49
B2 (%) 70.46 60.05 72.14 72.39
HS H A E (%) 70.07 59.48 70.15 71.00
sl L (%) 101.23 81.95 71.46 89.25
LE AR T LE (%) 1.98 0.76 2.89 -

E: 2022 F—FEEMHAREAARGE T AR LGP A LT NE MG T
M At oRI AP AT ER T AT R, EARAER S AT EA B P A &St
ARG 43t H5 2019—2022 F 3 Ak, FiAHRE T AR E T LS54 131.91 12
7. 230.30 12 7T, 243.48 1L T4 191.65 12T, KRANK &4 Ao Bk, 3
DM AR AT I B A T E

TR RR: A TAZARIEL 8 F iH RS Ao 430k 52
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By BN AIRAEAEAT P B0 R e AR R b o

S ARERBEATEATIFAT E SRS R RO REL R DA ELGE, KE4E
T IAANF oo 7T ELE W BAR K 5T A BRA TAZ AT 48 KA & A T34 Boxd F AT R K A9 AT
PEMEALE, AR AT R 49 F R R REAE T . KETREA AL LG RIEAT B 6947 8RS
HHETAFE B ANEARN .
=\ RIRE TSI REE R AR K0T M RATAT AR M -2, FF AR R BHALA M FE. H
B RIFA AT AR T 69 5 & I RARIE

w9 ARARE A BARAEAT LA IANA GG F AL AT, B A TS R ATAEAT AU AN AE AR ARE
BB tE R AT H R R 5o

B ARERBESFRERRELLEDARAG QAT “Zaa’) Zdepmb i, 314
0 FA BN 8 R AR K EARRAEE, BRASRAZBAT T BN ABORAE S, 23] AR
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QERINIRFERFRAT (Hf SR “Hd
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R, 2022 53 H R A F [A]BE R L
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I, FT B R3S 1503.18 1278 (R BB - i 2
895.25 14.7t); 2021 4, AwSEIE LA
1419.43 2.7t, FE 40 100.31 147

B 20227E3 H IS, A 7] B 61 4016048.7514
JG, AT BB E1570.651270 (/D HUK AR i
931.091278); 20224F1—3H, /A FSEHENLIL
A\335.4812,7t, HiiEE%119.0214.7T -
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1. R A Z AR

2022 4 8 H, Awlyg st E AT AT
Gyt e A% R )« AT b (2022) DFI25 57
(e M@ ILA T RITE 233 HHEZE
TRAT 2023 FEHE =W HASESE (DU ERR
CARBAHAZESR 7 O, AHIH ISR AT R
#E3 5.00 1278 (4 5.00 1278) . HAFR Hy 2+N (2)
T, T ARMRIERAT 253K 20 8 8 [m] 2 AT
FEEE, FEAE A RMKHE AT 253K 1) 24 7€ e [m] i 31
e ABHPIAERLEAT S, R RIT R
5 TBE [a] e B AR

A HA A B S S A T S U Tl A FIAE
2%
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R ST e, fERT 2 MR
WERREAAZ . I 2 AT B SR TR AN BTG
FUEFIZ N ERIAARI 2 - 5 BB 3T RAR LR,
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W, SRS S R s AT R R 4 R, B
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A $ A SR 0 A G R R TR R T SR
3T A3 25 [R]85 55

BT UL, WTARHLLIT4 R

(1) MIEBEIT F BE b, A A 248
(RIS 4 o ) JETE BB T B 1035 B2 25 [ F
YNGR SLL e N

(2) A AT A AL R, AN 2L T
% 5 B H B SR R G R i)
SR 2 T 3003 s . MEE T R 2R A FE 4 Hr
ANFEA R AR A H B AR AL, EE
SETH A MR PR, ) 8L | 1 T g
KRN

(3) BRRA SRS SFME, AR kRS
SER) 23T FLis R B IREASZ BR s A
FAZEHR (K R AT 268 RS S A I 20 3R 718855 o

SR UL BT, AR ISR B AR
WS [ A 22 i ) R RO 2 HE B
B V5 B S SR R A AT, YO AR
i e e ) S M T il /NI 8 R Dt
[N, 2 ] 2%k 1 A A T T S 0 A 2 ] )
ATREMERN, BRLESZ AT IZ R 1855 45 AT
BERAT AR, FEAM RS A X
A AR H G, AT REXH B 5 RE A AR R 275 K
AFIREm . teAh, AR B HBURE 8 E AT,
AT IR R SR S K@ 5 55 o A
JE 17

=\ BMEFIBERIME

1. RBOR I e B FBAT 0L

2022 4, HEAR /MR B LESM,
MG BUR /AN G AR, ARG TR
K, HNETZ BPEAEBUR 2 K~ T il R
&2 ER TR R R E i . s g, B %5 B

L ) th B AR Yoy, T AR AT 22 5 SRR B AT SLIAT AT HI T, P AR R 89
2021 457 473 36 i 25 VA 2019 4 R0 A KA SE 09 UAT ¥ 3K %, TR

W RERS R R, IR T 2 LB S it
JE, BB & IR SEUF AR A 0 — T IBUR
FEBEBUR , AW IS B i, & fadE
LTFREL, RFFABFsTEAHX A,
KRGS, 2022 FEAAEE N AR A
121.02 JifZ. o6, AR R 3.00%. 4325
KE, —ZF GDP faEiik; ==/ GDP [A

B MR 0] Vs =2 2 [R] bG35 S 55 28 3.90%:

VUZE R e I AAE AR RRYa R T =2, 12 A
B BRI AGTBOT 5 S i i RN e, 5
MA G K R EE .

A E RabA BT, T, REL
AJEBAT, 2022 4, H— oG MER E K
4.10%, LMAFEBRLE; 5 B
T R EE 23 A3 K 3.80%. 2.30%, %% 2021 4
PR AT 43838 (43998 5.55%. 5.15%) Al 741
FERROR, FERZAERE R, Tl IR IkiE3)
EE®

ERF:HFRLEBATE, BXXZHR
AstFAE, B TATES B THITIH, 2022
S, ARSI RSB B 43.97 Jifeot, FILLR
B 0.20%, 1 %5VH SRRl 2 T S A AR
SHTEE R T Bk . V5T, 2022 4,
2 [ [f] B = 4 0 e A (A Bk ) 57.21 73
1255, FIHEEK: 5.10%, [ %= B e R %
BURHES) T SLBP ARG K . o, 5 ™= k3%
ERFELE 5, [ 58 BT P I O e B
FE AR 328 Ml 5 T SRR R K AR T, 2022
fE, HETYIR S RS 6.31 JI{Z3ETT.
Horb, H 1441359 /1129576, [A] EL3E K 7.00%;
LR 2.72 Jife3Eo0, R 1.10%; 7
Sy i1k %) 8776.03 /.37, A1 s . PUZE
FEVRH O H F LR N R R, FE 22
b SRUSCAR « 8 15 0 A = i i = A 4 B
Bnm R SR, N TE B
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&1 2018-2022 4 B £ 225435

PINEE=2 ‘ 2019 ££ 2021 ¢

GDP M# (Fife7m) 91.93 98.65 101.36 114.92 121.02
GDP #43# (%) 6.75 6.00 2.20 8.40(5.25) 3.00
HAR DL E T INEEE (%) 6.20 5.70 2.80 9.60(6.15) 3.60
I e B BRI (%) 5.90 5.40 2.90 4.90(3.90) 5.10

Fr AR A (%) 9.50 9.90 7.00 4.40(5.69) -10.00

FEEBRIE (%) 3.80 3.80 0.90 0.40(0.65) 9.40

il T HEE (%) 9.50 3.10 -2.20 13.50(4.80) 9.10
ML HRHTEEIE (%) 8.98 8.00 -3.90 12.50(3.98) -0.20
HOHE (%) 9.87 0.51 3.62 29.62 7.00
HEOME (%) 15.83 -2.68 -0.60 30.05 1.10
CPI ¥ (%) 2.10 2.90 2.50 0.90 2.00
PPI BKIE (%) 3.50 -0.30 -1.80 8.10 4.10
AHBARME (%) 10.26 10.69 13.30 10.30 9.60
—RAFTEBAIEE (%) 6.20 3.80 -3.90 10.70(3.14) 0.60
—RAFETE ST HIHE (%) 8.70 8.10 2.80 0.30(1.54) 6.10
WEAAERVE (%) 493 5.15 5.62 5.12 5.58
2EERAHXERAEE (%) 6.50 5.80 2.10 8.10(5.06) 2.90

iE: 1. GDP &HIAMTF; 2. gk, # ok £ 4% 3. GDP ik . AR £ T3 nfidgik . A B ERANT LAMAIG ik A R IFERE,
AV HAABIEARE A L SOGRE, 4 ARA T EANRM,; 5 WP ERLFAFEYM,; 6. 2021 F3E F 155 M A AL %

FA R BAOFERBERRGTE. +EARSSITF Wind £45 %2

HFMBMAEEA IR, £ AUBRI AT
T =) 3% . 2022 4, 4= [ JE R A& Fa 2 (CPD
ik 2.00%, kgL EAETOR 1.10 ANH A
Fod, B RSB UK, REDRM A BRI 45 15
ol CPIERFFa. 2022 4F, 4 H T AEr=#
H R FEEC (PP Lk 4.10%, jKiEEL 4
[F17% 4.00 DN E 5 e HoA, FNTENIAE T 5
i [y AE AT AT M e B, 5k DR SRR A
B R A A e BEM Tk
M T H AN [FIRE BE 1 [R5 eV CRA R AN
PSR, A R TR D B0, R IR A s
Ak, R AR R JIHAR R .

AR EARTRR. R akH e BT
FABTRABIE B K. 2022 F, 4
[T AL U 32.01 Jif20t, R4 6689
12,755 2022 4F AR AT FAR AT B 344.21 JiL.t,
[F LK 9.60%, Lk EAE[FIH FB# 0.70 4~
B e AUE, 2022 5 DURFAR 0 BBk
FARAE Y B8 MBCRSERT K 7T, BUN iR Rl ot
AL R 42N B T BEER ] 43l 22 48 1074426
19746 1270, MRS EY 7K, RIMELE T
T, BB ASFE DN AR M IR AT AR S 7 5
[F L s 234 5275 {27t /D 1.41 Ji{Z oo

/DU 1505 427G, TN ET I A BRASAE B S 4

WM BEBRBHA R, REFEIMRILE
FAFHRE, MBOKXFEA K. 2022
M, AR A LT 20.37 Ji{ TG, [Ft
K 0.60%, HIBREAHCRRIF FR G K 9.10%.
2022 4, H-TURL PR BURTE Y A & 80, 4
S ST 38 Rk B 4 ot RTIR B % B 4% R LA £
4.20 Jiflot. ST, 2022 A E A
TE S H 26.06 Ji4276, FIHEK 6.10%. RAE
G AT AR B TR R, TR R A
TREEFIRNY  20E S AL 82 iy S A S HH AR
BPUEK . 2022 4, AR A FETRE O R
4 5.69 Jife.ot, BB (3.90 Jifeo) 5%
K, J&FR 2020 4F 2 AN DT S A e, B
S JE A IR .

L ES e K, BEREANEREZEDE,
2022 4, A4S H R A KR E R
5.58%, =T 4 0.46 ANE 2 2R R
I, NV E R £, B AR
MEFEAT FTINCR, Rl gl B G B BT,
Famt v R Hk R . 2022 4F, 4FHERAY
AP SCRCSON 3.69 Fiom, SEBR[AHEHE 2.90%,

www.lhratings.com

o


http://www.lhratings.com/

BESEEUBRHERAT

China Lianhe Credit Rating Co.,Ltd.

T IR R IR RAR S

L5l o/ T E P

2. EILHE AR FATHE
2023 £ FMBE N EEARE P RS, K
FAANGE”, BBEBAES,2022F 12 H,

R0 TAE IR ) 2023 4 E IR FRA 7 23k

FarpsRadt, 4k SRSt AU 1 IV EOBUR R AR (g 1)
e MBCR, IR 22 B R4 1 B, s e 2R
FIAR A, TR S K EE 7. BRI
WA BUBUR BN 1330, R 0% R BOR Bk 1
A1, P BUREL R R A2 4 1 5%, BHEER 2
REALHME, HSBORBE LA RARLE . 210
fah, TSRS AR R, MBS OB
W, RIRKBEONT, WA H KM T
PE: — & T KREN TR, ERE YK 9%
BAER AL E s R P B P Ak R
ZRVISEIESE WA AR MR KT
W 5| FUR AN ST s TR RS YAk il 55 K £85¢
& Rl AT o

2023 4, #REFHEERAE LI, TE
BHEREE SHRHANF. 2022 F, KR
HEFE T REVEAN S IR T AZBRVIEIK . 2023
M, FEERRIE MBEAIER T, 23RET K
Wit — DR, @IKE A EEM, (AL
16 BEVR AL Bk L (LN BE AN A e R R
THSRAFAE, T REXTIE K I 1 22 7= AR HL B«
RKRFE, 2023 4, tHALGRKXR BTt 78
AAFERITEHI 5T, 2023 4, hEZFHKE
2N T, PR B B AN R E T
I BEE A BECR A EEBR B INR . %
TEB A SOR B, WA E
25 H B 5 PUE

M. A7l R X428 555 IR i

1. 3R A A% 5 AT b

(1) 473

I T Bt A it S i T B SRR I T R
INEE L B DRI T SR G R ERE T PR EI T IZ AT AL
IR, WAEN. Mk, ARE. BIGEIR

TR v, T NGBS PFR. m2eE. A
AT RSB, oKk, e, A=,
G VoKACEE . ARG . PRBE A A Flk
AL . I T S A A A 1A R T
FREL R R R E AL, xRk E )R &5 Kot
X 285 PO R S AR B IA S L sk T
CEE RS ThRE . INBRIXIAZ R S UMES A EH N
WVER, HOR B — B 323 e fih 7 % 9L
JAF P v P EE A

2008 4 Ji5 , 1EFERA I G Al B EE K “ 4 T3
127 B RIECT s WA B R PO N, @
FREPIR o, Sy S v it g v B s
WA T BT S HE,  (HIRIR A A5 25 R
b2 PRad BTt N T B SEBUR Rl 6 57 55 3
KATREH R RS XS, 2010 4ELAK, EX
HE T — RIVBUERTE L R 7 BUR S mh vt
- 5t S MU IR TE 7 9 5k H BRI D 1 B 4%
A BRI B IR RE, IR MBS
A

(2) T %% 5HE

2021 4 AR, BRI 530 5 HOR e A
$REERTEY, 25T BB EEG
5%E, FEAERLMEARBKSAE” K
B E R, WG LT IR ERIKE,

FRHE 2014 4= (ST st 77 BUR PG5
WY (HK (2014) 43 5), WEGE KA
(CHb 5 EURF AT 5057 45 9NN TG /65 7 2 380 031 7
5 UL (2014) 351 5), Xf 2014 4FJEH T
B AR5 T T ) 7S, IR AU 55
B 1 77 A 57 45 5 1 BURF MR 4%
B RS, ARBENE ABUR 5t 55 LA KT 1 13
AL AT 55 EARFE IR L B 5 & R
JIfEIE . 2015 LK, B G T 2GR LA
R T BUM TS5 E B, AL T T
JRFZS 5t A T AL, R R s | B PR A5 54
I 22 IR R ) B H R ST 6 FRIBURT R B ER
fit. 2018 UG, [ENEFE N T HE /1K, 2020
SR B e i A B I se ), R R ATIRE
GFIAE F B S, 7E IR s i B M AT 45 i
LR T & BUC R BT IR BE T IR, BUMRF
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G50 R A % it STTIERI A P g EE A B 4 i
PEBLECR I FEISCRE, RAESR IS 2 0% T A
TER

2021 4F, BEAE E N REER A S, %
WMETEH T, ISR 7 BUR B 7 55
AR A A BB TAE, A0 7 BUR R %
TSR ETE IR S BUFMGEITHE T —
AUV BOR, SR B RS R B8N 58 1
P, Ry bIfatEfis &, %80 B ALR
Bt 5 A7, (R 25 B Vi 3R Hh T i
HAF, MEHBUFRIEERRE, XK LIEEERE )
R TR Y0 St 8 7 B R B B, Ak @
BRI . 2020 4 4 H, PIRSE 5 AU
WA AR AT W AR, AR AT
AT BRI BU 655, XA [F] 550 A
WRGHAT SR, 2020 E 7 H, WRAENEK
(2021) 15 53¢ JAb ol A E SR ) Squ i 47 4
RIRTE T, AN BT Sty T S 38 58 A M BT 38 3t 3
T VUE L, JRIARRRR AT AR AR E, AR IH
B P 15T 5% A3 A3 A b P i % 1 0 BT 7

2022 LK, [E NS 2 mUOREUBTEOR |
S M BUA PR FISEBAE IS “ = Ko7,
[ N AP A AT YR, AT R
TR0 ok, “Rufi&” M. 7Ett
BRE, FRET TAES W B 2% R E
LB AT IT R AR SR Y, PRIE I B
J5£ () TR B IR SZ v gk P 55, Jd ek O ) “ SRR R
117 RFI RIERFIE KSR . 2022 4
4 H, HENRERIT EFINCERRE R (8
AT B s RN B A 2 i Gl R 45 T i
HDY, TR SRR LR RS AT VB AR
RIHE T, DOORR H s I H B8 R T, A EE
SEH T UM 7, 5T A0 R U R B g B °F- &
AR EHEBEE TR, NMIE Y. EivEds
¥, PREEAEZRIE RS, 2022 425 H,
Iy AT B S BRI A T H S OSTHEE L
B0 B BRI R R LY, X B I,
WAL B R B B bR BT 4 BURPREE R
LSt 7 EE T AT T AT, sLit

PR 7 RS PR R BT B IR AT 2 R AR
WA I3 BARE , BRI IV BUBUR 93,
BN T — @ I H il 821

[FIBT, SO ¥ 5 R B DU 2B YAk A 7
BURF 55 XU R HE. 2022 4E 5 F, T EGHEE
R 8 ANH T BUR HTHE Ba b £ 25 A BRI 5 451 b A
ANSLEEE R IAT AR SR R, BRI T
R Vi BRI i 2% 1, AL BRI R R
AR K S, 3 — DRI
I 428 1) AN A gt b 7 BURT B 5 25 XU (1) 7
FEARFEAAL

(3) LA

ERFBR7ERT, R LA A 3T K
FrERRARRNERZRK, MA—RRKEE
B, RBEBABR . BEI RS “dEg
T RAEE"UBRGFOBEREFREERET,
WA LFHRF X REPHE— T B, TEX
EEIEGES KAHAR G FAHEFRIZL
6945 R RS,

HAr, o B RS AN e,
B F A b T AR AKY, SRR R T 1 2K 7
R BT 2 ZBE AW K. Wiia
PR AT A R4 TS5 1] 8, LAt 18 it 2 v A7)
R ESF SR BN EE S, YT E,
o D G B e IR R R R, M RS
R B REAR L, AT S IR AL A
WA R KA, B — D 5385 AU
PRIk, AT SEHE 2 R PR BRG , FRERHEE “
Br—E” DH@ES, W eE e kKR
2], PR BEANFRGE .

[FII, FEXF Bkt 55 “Hs i & Are” 1
A M R DL “ AR T B S iR B
PR TS R S 1 1 N 5 ol | A S A R A
AT HE 2, BURT it 55 070 50 B 3 X 3k Al
FSREEIE /1 ETF. 2022 S AR WA E AR
I8, 073 H X S e £ B HA 030K, 75 E S
R RE 5 1K e B FGaE I . R B
TRAEE . AEbmaa B 45 47 T 1R 2 IR Al
15 AR .
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2. BRI

(1) FHbr=47 Ak

2021 S B3 g AR B, EFF
Wk Fak, BT FF 540" HRR 44,
HETR, BEFFILERTR,

2021 4], BT AT, ERRS
X 35k 5 =13k “/NBHAR 7, K = A XGER 2 3
B A SR 5 2021 4F FRELSKR, #5
S0 55 A RS , 2 SEORT H 48 B 12 b T
JEIT T s WL RS 2 , B BT I3, T T
W RS IRGE N i, B AT LR R i
NFE, DRI BT AR N

I R T, 2021 4F B4R, 4
] 5 ™= 4% 55 [R] LU 3G K 14.97%, H R 2P4ELL
Ko FEHLPETTIAIER, IR R R i
i 2021 FFEAAE, A AT R BT 14.76 T
1275, [FIEAIGK 4.4%, $GEE 2020 4F R &
2.6 NES A, WS, HhEafd 1112
Jife e, FIHRK 6.4%, HHEE: 2020 4F T
L2 ANE 8 AR 0.60 127G, [T
B 8.0%, HILFIGK; FENLH 5T 1.24
Jife T, R T 4.8%. BaEsh, Hih2km
G = 1 A K

Jiti TH5TH, 2021 4F FPAELCK, Hhr=qT
W SRR N T, AT LRIE TR, Bk
F, 2021 F PR TR A HE S K 3.8%,
BN T A, B LA Y, RIHETT L
T AR [F] LE S 52 47, 2021 4E A 4E# T LI AR
19.89 177K, [FILL FRE 11.4%. Mt T.THI AN
F, 2021 FEA[E R TIAE 97.54 1477
K, A 5.20%, $EEER 2020 44 frlEl 7t
T 2017 — 2018 =34 T L5 R B A0 ik N T3,
2021 fEA4[H G5 RiR T 10.14 12°FHK, [F
Fhifi i 11.2%.

BYEE T, AXAERE A e T e R,
2021 A bR AE R DAY TR ) B K
27.70%, %% 2019 4F F4FEHE K 16.70%. {H 2021
B AE DR, BN E TR B, B T
RS B TR s BeAN A R FER A,
A AR AR, T s 3 BRI s 2 A e a4

ASTASEA B, HL5 A A [R5 ¥ 4 (R 413 43
BB, RIS T R RAR T 08 b5 3 0 AR SR T
W, m s T s AR Rl . 2021 A 7T
12 H, AT 5 o A TR ) Ll g g 4k
6 N H N (HERE T ERERER K, 2021 £
A AF A E R A S TR 17.94 407K, AT
B K- 1.909%, 1 5 2020 4E T[4 0.7 N E 4 s
EEBE RN 15.6512°F 72K, [ Hhib K 1.1%.

(2) LTI EERAE

2021 FLEFFE—RETHAREES,
THFFRHF_RLBTHU R RS, Rad
K@K, RHAXBRAFES, A=t
DR TAE, AFEREFRIET AN
XK, fa¥zagw i,

+Hb T 5 TH, 2021 AE MW B AN 2.16
G FT7K, [FILE TR 15.50%. 525 A it DL A
M= ATI P AT 2 E R, 2021 F 40T
LT B G, 2021 4 ERERE T
fieth, HORRCE S AIRBOE 50%[ i, H
YT R T AT s (H R AR DUOR LR SRR R
JAASZ BIE R, B IEOLRREERAL, SRt v En
BelCE, T R i 0 RS b = £l B
BT, R IR R A, ey [
A AR T A Ak o S, SR AR
BN RS, R KEE K, 5 =5t
H AR &AL, R S A B, i
AR .

M5 = R B B R IR R, fEREE B
AR R 25 A6 1 07 TRIECR 25, s =47l i
T s, HoAth B & G 4 B TGk LA A
Tt OO AT s M= I R B 5 4 ) 32 Bk
P TERNBHRIESCE IR R, 5 H = I R Albsx
B KR AR SN g . 2021 4F EAR4E, BT
BB S DURAT, b M T R BT B 4 R FI B
K 23.46%; 1B FRAELRLR, b AL
Js HB A T BRI W R T 4 M T
ARG, 4S8 P A T ORI R PE
PR o B A TS % 4 M WA AR o D R A
Wiy, 2021 4F 7—12 AHM L GE& KT
WK AR A N8 5880 f H Rl B RR g i 2
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BB 9 HIRLIK, SRl B KXt
o3 xR I BEYR 4 AT AT IE M4 IR, 15
PR BTIA PR, ARl s SRR, itk
2021 AR AR b b B E 4 R EE R B

k2 WERERFFRLLFTEERASHHEL (F4z: 12T, %)

10.51%. 2021 TE424F Gy = & BN 4 At
20.11 J1Z70, [FELHEK 4.2%, HEHEEE 2020 4F
T 34 DNEHD

FEIFRBEERE
H btk 25228.77 14.13 26675.94 13.81 23296.00 11.58
FIFA 4% 175.72 0.10 192.00] 0.10 107.00 0.05
HE R 58157.84 3256 63376.65 32.82 65428.00 3253
oAt Bt G 95046.26 5321 102870.31 53.27 112301.00 55.83
Horpe B4 S TSGR 61358.88 34.35 66546.83 34.46 73946.00 36.76
N 27281.03 15.27 29975.81 15.52 32388.00 16.10
&3t 178608.59 100.00] 193114.90 100.00]  201132.00 100.00

TR Wind, BT %

(3) BUMEE

PRBHE CBERY” EEARATRE, 2021
FMEEBBR, 2021 $TEFRER, A4 K
BREABRT, HEFSLEME, F5LH
RAMFEEFE, BLEBAFAMK, 35
F A e T A R\ %R ;2021 SFRARE
o E B BOR A FRIFHEH R A XS &, 12
2022 4 3 M9 B $ sk AL L H =

KE AR,

2021 SE4], By rmiiig e sl FAE A,
B AN AT B “ R A

73

Fsf ]

2021 2 H

%7 IS, BUK

WRE AR BT S “ R EAL” BEhL, R
I RS . S5 Hia " HISRmS, TR
R FREE, 7 “BEAL” MIEST,
e s Ll “Ra Ay . RS, RRTIIT N
s, RJERGT 3 B AR B 5 @ 1. 2021
SRR VAR B = 1 45 R H B B sk, (I
KA KM, 2022 48 F % bt Sz ol Fo%
T 55 H = 47 ME EESR e B I ST R A A R
07 AR AR RIS S0 T 5, i b IBUSE HH AL A
] o 2021 4 AR Hp g J2 IR o 1 7 A7 b e R I
FEENHENTE.

k3 2021 F VAR R kB OR B AT A BRI BCRIL S

BUERIR

H AR B

EEASE

HRUIRT AT AILSEBL PR —RER AT LA, H 2021 SE kA B HA S A
REHEIL 3 K RETHAMIEIES)

2021 £ 3 A

BURG TAFR &

SRV ORI AL D R e SRR P T HISRAER . AR ARSI L, Fabfh. Fapsih. F2
Ti o MRURIT IR TTAE D7 St IR, S R L It G, SR @RI,
DIV SERE N R IR G 05 55 AN S P E B s . VR RIS 11137, FRIRAR SR (T 5B %
1, RERE WY R F4ENEE M s A

2021 £ 7 H

H B AT

KA CGRTIMRE RARBEAEM RS R ), ZRUFIXIRAME. 5182725, Bt
FRULHL, A MCBEEL VRSO SHE. AR S5, (el op iR EEASE
REAAAE b3 PR AfE i) A5

2021 49 H

5 Ml e AR R TR
=

7 e AT PR P s B RATUAA B 5 A S 1 T AT 7 BRURF 3 & (R4 s = 11737 F-F R f
RS, YEi I 55 B Ak s

2021 £ 12 H

rh e 28 TAE WL

BLUERRpS TRAIRAE M. ARARISHERL, MG T, WEHRREE, REFHE
IEE, IMPOR BRI, HERE ORI EAE B AR B, SCRFR i b T 3% SE 4 A2 A 53 3 ) S B
A5 53K, BRI SR A 3 s 1™ Ml R PEAG SR e R Je

2022 4 2—3
H

Hb 7 BURF RS SE RO 5 = RARIBOR, 2022 4F 3 MR A Bt =B 19 %, T IREE DT
HZE, BUE< NG IAGE, HESh B B

2022 £ 3 A

EAEIEPS

ARBORBEAF IR 5 R R A E AL, TR R RBE, MRS, Nt
WP i3, SR ORI CE D3 B, SCRFRE o 55 T3 S0 W s 2 (M S B B3 7K, Rt
By AR RATIUY, DRSO SR (i s 3t b R MRS SR AN R

www.lhratings.com

13

“Z2\2\

y |

I/


http://www.lhratings.com/

HSEEUERGERAT

China Lianhe Credit Rating Co.,Ltd.

TR R IR

KT pistar= ik, TR SR AT A R B VA AR XU RIS 75 58, i e T A e
FRIORCERIE. FE/E RATRSEIFRRR ORI, Pivaui s iiia S H ORI 5

2022 43 H 5Bz | WA IR BRSO b MR SOW R A 55 AR (et A7

it s 3t b XUy

Nk RAEIEAAERE R UE M S QRS LR e B G B R BE,  BURRBC A AR SR 1A A Rk

FARIR: BRAAS 2

MBI R BORE , 2021 4F B4,
BETT R IL/NE, DB Ibpk i #y, I ERT]
FEAZE TR 2021 NREROKR, ™
ITMLAE B LSRR 3t s kel
KBNS NS D A Rh B A by, RN DA £
UEAZAS FUES Bt < A8 AN ™ R 1) 1 s A J i
BB 78 H A . G s ATk
Rt R JE, SRAT AR ORI =55 HH G AORBUR
SCRFYR I A b X H I RS PR A 2R 3 7 b b T3
HEATIl, g 7 SR ErIEE .

3. R FIHRE

BETBRFR A BEH SR, T
B R BORA S A SRR KA K IE X
ANBRBFRERSG, SRR KHGFEAR
RARIGZR, RETEHBEZHREINE,
AEENE VU3 3:-E 5

Brig P E AR X 2 —, A M
REMIBCR LSS« BRIG T HAR SRR, Husb)™
RABIL AW R S, RE5FBREHE, &
SRR, WA b LI, BRI, T
BEE . SR AT RS Tk X 3k 8 ME K —
RO, B EHRAE X R & EAXFIAE K
G R R ARG . PEERIRIHr 1) TE I8 SRR
S5 X BURR A B, BRI B S
PR A ME— I TIT DA B K VS X B
(7T R I TIT, JO0SREE RR SIS, R TE I
IR A AE Ry B N B M, WAL
K RHT R . 2019 £ 5 A, IRERIHLIE
AR ESSEAT . TRE NREBUFILE .
TE BB AVE X AR R RS =N, RERE
RS IR BITE . SRR
IE B A DA BRI S B R 4, BRifg
T K T2 S B YR KT [X 1 /) o < 308 R 4% P
Aok R R BT

AR, BRI T X IR B 5 ) RS 1 5
G (R E RAFAE S KRG AD,
2019—2021 4, BRifg 1 43 i) SEEHE X A 7= il
(GDP) 3435.9 127t 3481.9 {ZJCA1 3881.75
f¢.76, [FIHHEES N 6.8% 3.0%F1 6.9%.
e, 2021 AF BRI T AR — M 3 A
55.02 1275, K 7.1%, XFHbIX A= SfE K
ITTERZE N 1.49%; 2 /g hnfE 1627.47
fe.78, HK 6.5%, %I GDP K MTTHRE N
38.86%; £ — VI INME 2199.27 127G, K
7.2%, %} GDP MK TiHkZ N 59.65%. =K
PV EEI N 1.4 ¢ 41.9 & 56.7.

2021 47, BRifg A BT BB R LG R R
3.1%. FE, &R K 10.0%:;
55 =PRI 5.4%. 4000, b
FFRIHE 1162.14 1276, 1K 8.0%; T H
WK 10.0%, Tk 8 5 rp i b 3l 4% 5 4 K
15.4%.

2019—2021 4, Bk i 40 i S — M A 3
TREUCN 344.5 1276 379.1 1ZI0H1 448.19 12
JG A EL 1G5 43 7] 3.9%. 10.1%41 18.20% . 2021
S, BRIGTTSCELBLORON 314.14 {2ot, K
5.9%, H—RIMEWRARILLEN 70.1%, YA
JRERE . FH, BRiEH — M A LT S
786.66 14.7T, MK 16.10%; BRI HE H 4%
(— A FETE N — A IETHE ST ) R
56.97%, HZZH— K.

B BERERS

1. JEACKR AL

B 2022 4F 3 AE, THREMBITRA
AN T8T%IMI AL, TRifET B R R HFH AW
92.13%IMI AL, 3w Sz i) N M Bk i [ 5%
%,
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2. S MAERTEE S

NARGETEAREREFEREEHE L
REHRAELVERZ —, SRk,
ARk EL, WREFL= K FLER, AERE
HFBRTEE. FRFIFL. ERIRGFAHR
FLBFAZSLSE, ERETAEE. KR,
BB o ) Fe % UMK RE F @ ERH T ER
e,

2020 F4], BT NREBUFENR T (BRif
T EA M ELEA TR, LNk E
B AA R AR RIS VE R B L HESHL R B IR A
Qo o = SR LY TR 17 o Ay S B
SER T E A A MR R A, R
TR EA AN TR E TR, AREN
Hh SR A T ie s . IR &R, R
Gl BT YK E B AR B ) A
Tk, XA R .

BERE A T IS8 T T, A E R
WK T A R E S —, Wil X
EA TR 3850 P AL, (BRI LG E T
90%; FACE R TI, BRigER PRI
AIRAFE (AR “HeR B AR T 248
R, 2 BRI T AR & Al AR B 1 AR Al
RIS HT S T T, A F) 5 RIS 4R A PR
O\ TR N BRI TIT 58 MG AR B ) = Ak Aol
BRI T 77 T RN By g SRR B A )
g%,

AT SR EEH TETFAFEBE.
Hor, iEE s A RS L TEE T
AT BRIGHERGE R BEARAF (BLUFE#KR
CUERGIERIET: BURIRS LS T AH
PRIG RIS TR R AR (BURE
PR A RBUARIRSS ) SR IR 55 o 4%
e DIt RS AR Iy 1 5138
SR B R R R BRI A R B W 5
PRAR] (BURRAR “4RRM %) H5tiaE; 7™
WM % EF R P M TS E .

3. ARER

NE) R TEAIAER . Ik BT H &
RRBHERNNCEREER,

BE 2022 4 3 AR, AndAmgE i
A 14 N
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AR TS, AT REX 2> 7] A BT
DAL AT B LG B, 2523 =R AN
ZE AR UL

NAFATEFZIT TS LB,
BRAH 14, HEFI TR, MEHE
20T AFEEHNRFEREERRN )
Hihm S A G T4, HEFSIEEA R
ILRE B AT BRI

il

i

I

2. FHEAKF

A AL A N LG R R RO I8 TE R
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HRAEERIT, BRI TR ERWHEHHEETE,
AT TR PAT B R BATI A SRS, e T
BN SER B B, RIS B
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WY (BRI AR B BR 2w Mb 55 Fe 5 o i
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AN ER R ERE (2021 BITHRO) %
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A FEE AN AR S A PR B2 AT
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HG A ST AN BRI 55 B O AR TR
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Fr) LB R A H RS, RIS D)o
AN Y0 R 5% RS o iR A %o R BT o At AR
RLEE H R BB AR E Al e B
1 7 VEAIFLE «

HOE BT, 7 nsi s m B ORI 55
e EAN ], BRARXURS, BEik, 4580
F SEPRTE L, H5E CHRE BIMED . IMNEIUE
o ) JR DN b RO i i e B A Ak S i 4H
TRy BN AR PRI T & AL AU 2 7
BZIMREHIE, R A R R AHE;
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TREIEALIER, B2 PR RIS R B
Hrpuly, mEeEE PO SRR T
8 wAE RN RT AR SMEHHALR, wais
NE HEE R, WERE T R E B
B AL A AR SR AL HE JR A RE AR EE s BB B
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B0 M 2 PH DR DA ) JE AT ARG 28 1

WaEHII I, R MLIENE, 4F L
WA FEENEE R AR MR EE I e, 5
B VAR RS [ P8 1 B SRASAS [ P 2
NAEMHE T (EREHE BRI IR A 7] B N AT
WIRE BIME (2022 FERROY, AIMEIER T4
HAF kaEwTan. Bk ad (g Bl
WD o HRIATF B G IR VG Y E AR Z
LUK 2 ] AR AS RN P 22 T [ Bt < Rl e . S
KA F NIRRT TR &8
by, SRV 558 B R w55 IR RE
IR B & NIRRT K MERR T # 2
] JR U b 2R BRI R R AR IV 55 4 IR 4 =] T
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£, EXEW
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FEAE R B AE N ) T4 R 30 3 R AT ISR
FIEMT G . Wil fr T 2020 4F 12 H 18 H
B, SERBHGEREANE A 10.13 T/, Rt
INBEFA 13.10 1276, B shEs, L
BHEFEA NG 10.43% 47 -

2021 /1 7 22 H, EuoCHPEEE 17 ¢
T T IR B < B AR FE AL B O R R 1 A
&Y (A%%5: 2021-004), Jing Tian 1. Jing
Tian 11 Kai Le F_Eighlif a5 55 A R A 7
(CELN “ LSl GRAR” , BIF
fAiFR “ Bl > SERPHEBER T
KR B A BR 2 7 2 B A A kB A0) s Jing
Tian 1. Jing Tian Il #1 Kai Le K HEA B4l
Je St 159,088,014 5% By (Fr Jing Tian |
FFA 113,400,000 i Jing Tian Il 545 9,264,375
. KailLe ¥if 36,423,639 fit) #il Pk F}
i, ZHXHN A 11.63 JOIE, EXH AN 18.50
f2.55; E#EhliEhT 2021 45 1 H 22 H 5%k
HE T TG M A RA R Z
AP, F A 1Al L 20,000,000
W ik T A RV, A G o 11.63 Tul i
SO 2.33 4070« AR IRKL 6 A8 B 4 58 1
MR BRI E AR IR T A TR
NG R AL B £ &8 308,406,868 1%,
DY B BEAS TR 24.87%, 9 — KA .
AR Gy AL ey () g e B80T 2021
3 H 26 HFER, ARIRBGREFAW REY]
W), FIRAE G Jolv ik i . 2021 4:5 H 9 H,
N AT (OCT A F45 B I 23 A S s il
NBFERIFREAS) SR, BREHCNEAM
R AR, Sl i SEBREE N o Bk T
EERAE A

2022 4 11 H 28 H, At A S BoRte
R AR BRI T B BT 20 COCT Al i
i [ R E N RORAT ISR T AN R T B
LY (BRE®E (2022) 236 5), MW FEANMFE
AN ) 3 2R T B AR B A PR A A
(LRI AR T 58 M RAT N R M s i
372,070,935 M An (28 kAT 0 Lh EHIE

2 A R R EE N, KATH SN 5.60
JCIE, AMET ik H i =158 5 HIR it
ff) 80%, KATHAE 2,083,597,236 JG. [FAIEIE
KRBV ) 3 2R 5 B O T AN SR Al H sk
Bz AL AR BR, 3E RAT SE R A
SEBRAE N B R T 5 AR T oI
BIRA R TE AT . HRERTREIEARR
SE L RAT BRI H 3E R, B RAH 5 Pl i 4%
EVE BRI .

Al N AL SO B SR MRS
B BRI . AR AR LSS, FE N
LED AME K4t % LED &), AENE =
K LED & BERiRT, A oK Bt it
Rif . BUE 2021 AR, Hulye B A
116.85 14.7T, T A # ik 64.28 1270 2021 4F,
HElE HL SEELENR IR 31.56 1478, i i 4
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2. M 4 b IR A AR AR

B R AT BGE T B E 7 X T RO 4
Ib B A5 29.99%0 A% AR 55 AIE AL

S Ml 1 TS AR R I T 8l 1 A PR
ANFE CBURRERR “4ilb it 7). sebrfz i A5k
DB 5 RFHET 2020 42 4 H 3 HAE
T BB, HT 2020 456 H 12 H
ZEAT T BSOSz A FE ) . FRHE E
RV, A% s P SO Ry O A
A eV B 1 62,411,589 B (15 E A i
29.99%), F%% 11.5381 Jo/i% IR Pl 4L
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— BT N TR DL R S AR —BUR BOSGE
AR AU L I &7 LR B 4l I 47 6l 5
B 43 & it 33,976,267 X (5 B A
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WA I AR o IR B T Gk
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KRB A v R T S R 2 i 8 v e T
%, A @S T RS2 0% S R
PR . 4 2021 R, 4RV A 55 77
%1 80.71 12 7t, FrAER A 10.74 1270 (b
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BEMBBEISLH R, BAEIERR
HALE R XA EAH

2020 4 10 H 12 H, JeERMHL YR EHIE
W2 B O T AR ERIE PERH I A TR
2\ ] [ R 0 RORAT I SR AR ) IR
YEn] (2020) 2444 %), FEHRAEERE
F2AE N R ARE 28 X GRORAT I 5 5 A T A R
HiE . ARRRATI RGN 42.04 JCIR%, HERFHE
SREL 44N 679,999,984.84 JG. 2020 4E 12 H
18 H, fRERiEd S5 A s FE R
14.91%[1I AL -
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Ak h Wk =7 &M BRAES
Infinimax 8 i ip 13055 1k 16 77 0K LR A 10
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45 JUIRE A IR L S R B, ikt
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H, BEFHFAROGERHL 10.67%R AL
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B RBFIRER. SR BB
KBCFIFERFE TR KFHEATE, DR LR
FRRh b m i B AR

2021 E 2 H 23 H, LB LLEC K
o PR, R RFR L ERHY 23.95%
IR % 524 5.62% IR AL, A it
FH 29.57%J1 {73 IR AL, A G ER 1% I
2R o

M PERHS AT 2000 45 11 H, £NFEN
LRSS SR U E R mo AR A, 7R
FLRESCABOG 4@ & T HORF 56 5%
LR, BE 2021 IR, JERHE R
%l 17.68 1470, FrA#F M 15.34 1¢7t; 2021
S, SEERMESHUEN I 6.68 1275, FliiE A
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4, 55k H EERFRAS T

N REAETERELS S AT E
ERAARANNELFR, TILEHLEHFLE
% H 28.50% 89 BE AR .

2021 41 H 19 H, AwR|JERTTIESE
FIA R AT CBARfRR “ 05 B4R &R
H, HiE A FARR R T E R RS T ET 7
R (D B ARAF (LUNERR “Feg
LD IR RERAIR AR (LR ER
“ORER AR DA B A A A R IR AR I B R
TH
2021 4 4 H 30 H, FHANSHEBREE
BT (ALY, LA AR ) e AV R
BRI RS, R EERF A 2
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FFIEZ) 28.50%. A N LRI FE T & (Bt
k) FEAEZ) 5.00%, P NFFRALE] SPV
BT IR AR . BE 2022 4 1 H 30
H, FEBRE S IEAME RS2 NG
(0L B &) 482 A4t 52 ik BT 7 IE 4R A 4
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{24z, STRINTE AN A .
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SESERR . FBER TR ARG
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Gt 15% MR, BhAak, SR LR LUK
3.8429 & JT ] FL A I 2R 42 th o | 14 A A% A
2 o

BZE 2021 6 H 3 H, WIEA%LELZ
REIR, AR CHESRW K& 59468842 LA 55 Ik

A1 327057912 JiE H %, %I E L L 5E K
A5y i 14.00 1278, JE G2 10.04 127G
te gk LSRR AT Il A5 30 67.77% AL, &%
il 35 18 90.76% (& —FUAT A B An Xt R
FRAL, o S @R A, T 202147 H
PANEHIEH

BRI T 2001 £ 5 H, FEWSN
B I o B A% B8 TR A S LR DA R B
EHRS . BA R EH TGl F A E R
TEOL, B ARRNGALT, EAFAE— 2 Ik
AR .

I\s ZEESH

1. &8RN

OB BRI E Ak, ARk E b Aek Bk
F=XKZLEH, RAETEZXBETRRFE
R AARTEE. AREEE. SRR EF L.
B35 v K E F AR 228 21K,
2019—2021 5, e = A R L F AKX ZH St
ARYFARFEY K58 Tk EJNR
BEK; REREFTFRALEFRREFARMRLL
FREFHHrh, NAGELELEFRENTRE,
2022 F—FF, N B LEMRARLEK, T
BREHBELFEMNETRR R, 245LEMF
Rl WA BT T M.

2019—2021 4, A a] BN SN PUsE K,
FEXE AWK 33.81%, B R =AU
FR = i R N PO IG K5 31, A R
PERE B I A AU FER TS 2021 4F, AF]
SEPLE Y SN 141943 126, FIELI K
30.00%; Bt —Z I Kol % BFIZ N AL,
TSR ER 2 G g, ARLZREEF
FFE LK, =458 18.55%. 14.47%F
15.31%.

k4 NET R ERAMBAEAFEFL (Fiz: L)
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BiH BN | %ﬂ$‘ L
(%) (%) (%)
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(%) ‘ B

‘ 2021 4¢ 2022413 H

s EAE K A
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25.37 560.87 39.51 28.88 81.99 24.44 20.95

www.lhratings.com

20



http://www.lhratings.com/

(SEETERAERAE

China Lianhe Credit Rating Co.,Ltd.

TR R IR

—4
;ﬂﬁ i 4457 562 | 69.22 25.21 231 42.39 17.38 122 | 3378 3.05 0.91 78.46
=]
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/X
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SRl 4 1472 186 | 7297 22.48 2.06 84.01 26.27 1.85 | 88.19 6.99 2.08 89.73
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LT AR
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351N 4 % 28.88%, FE AL H EA)
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Wk, SRS RZBEEE: 202148, A
F] SEEL A AN 26.271276,  [F] L34 16.81%;
V45 B A% 488.19%. 20214F, A FHiEH )
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J677 KX 5 BRI T o ok 55 BRI 05,
2021 FEAE R A b b A A AR B B R RN
25.61%, [FILLIEK 0.42 N H 55 R

R e EREALLA EIFRHEERNE,
IR ST R E 2 M A B, FEIT
R ETE . RKIEAT R, SR 5t
iR RETEHEREX . MEEAEFX., K
b I S N P 5 o R VAP TES /N ) [ o -
()% i, T R CLRRIE 9 i iS R AR, b5
B TS BRI B BRSBTS
RN I KIS — LRI T M E 2RI T
NREE S A S, CREEAE 40 A
FEIRT, AT BRERIX . R KX
KIX S A6 K IX S AR T XA “4+17 4 [ 1%
W& AT R o

2019—2020 4, Z&i 15l H & B m,

KR AR T R ZE AW, B T
FIAARLE R IR KRS . 2021 4, 247
5 SR i I BN 5 PR AR AR A A — e 11 55 ) s
46 R A i JF T i AR B B 9 2> 29.33% &
522.77 JiV ik, FEEPAERDN . B B
HRFILZADG S s BEEE R IUH M IR T, H
RACEETHF 1541.98 Ji~F K, B K>
13.20%; F PR T HIAN 628.40 Ji°F K, i
CVEE T H R g B A, 3R T T AR R] b K
1 K: 99.49%.

£5 KW AR LS
(#f5: FRFA, L. FTA/IFFHK)

T H 2019 4¢ 2020 4¢ 2021 4¢
WOT LM 650.61 739.71 522.77
R LIHA 279.66 315.00 628.40
HARAE R A 1367.02 1776.54 1541.98
£ I8 45 T AN 395.91 504.00 468.80
& A S 922.73 1205.00 1218.90
Gk e ol 2.33 2.39 2.60

FAP SRR BRA AT AR S KA B AR 238

BT, 2019-2021 4E, R ETH
AT AR IR Bh 1K, 2021 4F S B4 2404 B TH A
468.80 iV 77K, FILLFF% 6.98%, £ RAT
MV B 57 s 1= SR I T W48 5 R M) K I 7K
JE: H3235 T Jm— 2 O3 s A
WP, ISR R4S B 1218.90 14T,
A ELIE K 1.15%. XI5 A 7T, 2021 SE4EZR
KX A [F44 4401 553.20 1278, 15 Eb 45.38%:;
HUCNERIERIX, SLBIZE2)84 315.28 {476,
5 b 25.87%; e K X AIAE T3 K X 40l 56 1 2
Y1544 233.30 12 70H0 47.51 1276, NIRE S IX
15 A6 X e BAH £ 69.61 147G, 5 H 5.71%.
MW ELERE, AFsfRETaE, A
R e 1 R T 3 B — SR 1) RS

AR, BRI E IR AR BRIE 1 S Aty AR
MR IR . HE R A e S BRI DL AR L X 5K
Hrak LG & BTk sh. 2019-2021 4, fER
J 3 L b Lk %053 il 9 246.57 1.7t 357.25
{2760 292.71 1276 - 2021 4E, ZHEF it [X
3T 373t A DA R R G R T R 4 TR R [
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W, HER Ay E AT A kg, I X
WO UUEE I, THERMEETK =M.
KEBX — IR, FEARERE. Mal. &
IS T TR NS TN LA TERE, BAA
RN, HE 2021 FE, ERBEGIIE
24 AN T0H [ it % FIRITE 2 AN 543.97 15
K. Ho, FERK A XK KT A5
Mk A T AR (5 HE R 74.97%, BT (X HY
i A AR (5 EE A 25.03%, A i i 4% () 1
B X 30> A KT, ) X6 A% U 3 T B O A o
BE—D st . e R 70 RN it 45 s b = T H
PR FBR, — 5T 7 AR SN TR A
Y, B WARAFR R T 2R EE
7o

(2) Hiiis

2019—2021 %, % L3y ik BAR T 5%,
N8 L H—BIF RN ZETH A F R
WEEHRRA BEELL, T2 PEHRM LM
DR B L HE RN, RN R EH
RERBERYhEE—RZTRHR I, 125 K2
8] L3R EUH 0 BT, EF kR EH T L
¥R, BATERMERS. Kk, 2F
P B 3 KR B Fe s R R A R E
BRI ZRR. AN, BATREXE
R IEEMRERT B BRTABK K, Ak
KEEATHERXERBAFAYAELER
b, TEEIARKK,

MR L I T d2 L 25 E B AR
WTIEE 757, g% AR M b X R i
FIXFFR W s . WmERr. @)
Wit B R AR R D A, TUE AR
S T e 45 KON AR 1 X 38 R 9
BERIEH . &5, . BN SRR
ZAXI WMATIZERI O G A R (R]
R TTIZE) + XA R LM, P A F]
G MTURRIHET . PR RE. TREHE. A
B E R MRITECOR . HRE . R
EHL R R EE SRR, XIRAR
BT H A X P I H 2

R IRTTE E B BN B % 7 e N H
Fr X — Ik SRS . TIECR
SRR P B TAE, RN, A L i A
FR T H o RIS E B
KUE FEAHE =30 Ot — O KW ai 5
B @EETEDH 5L RN @R
TR . AR, 8 s ™= R I H AR 5T
BT R T I8 B AR SN 1) 32 R

ER—BFK

M S BT, AR R — 2 Rk 55K
AU, B BRI T E 58 2R i Bt
HEE, BRI TN RBURFR LA AN X k47 £
H— R, TFRAMAENAT .

A IR i) — T R IUH B+

IR SRR 55 X - B AT Hriz D X I H

RBX W H . S XAEEBE . & =k
BRI E R IH A BRI AL TOD
WH . &0 FRTUH, SRR 55 Bk
WS BRI ETE XN RIBURF BRI T ARBLIX
EMERE. i (HF m#EEAR Ik
el X D o« BRI T L T el B
SFNERIGETE F 11X RBUR 22517 i — 2%
FER I SUEAETE R, A7 55T ik 5 Nk
VA% 0 DX L — 2T e T B A4 i 7
WS, BEBTES. BARHAPIFE,
W PRI T RVGE N AT A
FA ) Tt L EUSON CFOBRAECB 2R ) 5558
Gt —w WBLRIE S AT 5 Mo E TR
Y0 B Y AT H LR 25 M R R RN TE
BR800k F R AR S 238 A =1 BT S AT
H—RHF KA G, o7 A 3R G (U
f— 52 L Ny 3t — o R 2

BRIG T R  X R s A PR A
Al (BLURERR “ AR ) FEMATTTF
IR R % X 5.77 P AR (o, 7 R IX
228 P AR, MERIX 349 F AR 1+
TP R THECERRE G . I H &
WA SRS T s (BRifgt+ 0Tk
P 45 X L — R FF R PR A (BRI T
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PR 55 X Lt — I REEAEINED, TR
] B AR R ) s St — 2O kR,
M iEE, BRI T EUR TSI REAR T, M
o Hb AR S R FIBR A SR B S R R R (5
RIS G o 5 PRI AR I LB 38 A 2 1T A FAE
IR o

BRI ST R ERARAF (LLUFFERK
“CUEENT ) BRSO BRI AT X H
WO X AT HUAS B 10 “F 7 A g B X %
b BT 3.8 V07 2 B O X o 08
F A th— 4 TF A, ARYE R S S BRI 4T
XN RBURZIT I CERIEETE XA 2 BT &
SRS A VEREZR M), FFR B4 e R H #7
TUERE, FHIA BT S B AZ O X T v L P T
HH AR 87 1 0 - A RN SR SR
Jetil, PP B B SR — s E il i mT H
T 225 1 FH ) b 2 A 2 0 4ok S
.

BRGHERIT R BB A R AR (BUF R
CHELRNT] ) BRSO BRI T R IX
70 BBl N 2.3 7 05 4 LK) b b — T R R T G
% TREE . MR RER SRR RS
T CERETTRBL X — ] — T & &1 b
WO, FER T & ek S 1 5T B4, TiH K
0 BBl Y AT H LR 2 M b i s AR USN T
i IE A & g RE P R Y =% R /NS DTS R
1 L —RIF R A S, HORA R IR
AR U 25 1 — 5 P SR VR Lt — 2]
TF R A o

T ) BRI T W A PR A #
H¥kifs (HZ @A W IF & X 8 1 2%
AT (BRI B X AL b — 20 FF R P
WO, ST BRI R X AL T H 29 294 A
T — T RN T EUE SR R
Rl TR S5 T B A e it i . 0 H 4% B B 4l
IR R mo R R A R AT A B
S RERAT RS T R Bk . AR R IE T
WFER, ot IE A wmE & T
F M. T0H 275 1 F U i R U N TR

BRA Bl Hoh S, BIRIE XL
b XAk s ERE (EZ &
FrH AR I K XA B 2% 5y 2 P B — 52 EL A
TEIE, BRI EPE 2RI HIH A
Gil

Rifg E L Tk 5 3 KA TR A (5 ER
s REVARAFD) s EREgEi 7]
X & P b X B —J IR I H (FF
RN 2.5 P52~ B AP X PAAh (147.5
J7 B BRSO H o AR AR K S
S E L T b B AT CE L
FHETIAET R, TH BT R %4
R 9T B, BT AR ] e 4% BT HMa
A 2ok s Bl Ho, 8] 5 B M
PATH K ¥ AS Ay i 2 2 — s LAl
L e BT AME o BT YR U A A AE T RV
MAr LR LRSS, BURF LS R RN
CHIBRR. B854 . TTBERMES AN 5t &5 A 5D
S5 P T S % 4 SAS I R S R A T
[i] 5 PR AMEE , SRS 7 SR 4 AR
BB o 45 BRI AR 2 XU % — 5 LUl 3364 T 90
Bi. 2021 4 10 Hig, & Tk R IE HF
R et — T AR A R AR R

BRIG M R BB AR AF (LTI
“CAIEATE]” D BRSO BRI T S X B
T TR YA 1122 755 KR
427 T3 V5 KA T ST SR A IR
PRI HE R AR 5 2 T BURFZEIT Y (1T IX
VTR R A TT R T E B A HE 22 B
W7 Y, WUH I 55 4 e R A 01 5T B4R,
P 2 FH ] e WA et AR 38 % 14 R 2 R s B
Hr, [l L —H T RS A R —E
BTHE, $TE A B R TR T R T B N AT H Ak
FA e, 2 e b sE 4 i T R R
W SRR 53 FEFTIBRER AR 73 B, _E 25 ) T 4%
Gy R 28 BN O B IS XU Hi— e L g gk
1T, 2021 4F 10 A, —ImmREIE K
HH o — T RS A A AR AR

PRkt TOD T H 2 BRI IR PR LIE 52
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WAEBRAT LR R “HuE A =" S5EiET
L SRR AT W, PUE AR 50 E T
R, T FF ARG AT H L2 1 F g -
H AR SONTE OB B 45 3% FH IR0 e £ B
AN FFTSAT L — R IF R A G, BB A ]
A SR A - (R 2 1 — R LA S R 4 A
N — T R B

2019—2021 4, Rk iiaE T — %It
RINZE R, FEHE A N 28.07%, F%
A AL N %580, 2021 4, R
1878 P — T RN 17.38 1276, [FIEL

TF% 31.06%, YN = ER H AV A BmiX
RBX 3. BRifgdbsh TOD. & i Tk bel fn—
FPREIEF K. BZE 2021 FK - —%HF
Kok 55 Bt ek 291.76 127, 2019—2021 4
I3 3RAFRIFK 11.40 127G, 13.86 14 JCH1 53.04
12,75, 2021 AF A1 O IR I F 3 1T P A
& L Tk E X PUZE A iF ER Y 48 {6, K
KW BON BRI R, RRWNEE
T — e R 5 BRI 33.78%, AL T
8.61 ME A, FERH LML E, s
B s B RE I AN F] .

26 FARTEELHEEFN (2 R, FFHK, L)

FHTHRRS R ewpEFR RRK = R Aol
2019 2020 2019 ‘ 2020 ‘ 2021 2019 ‘ 2020 2021 ‘ 2019 2020 2021
£ & £ & & F F &

)lii_h'LH‘t 0 0 1 7 4 2 1 1 1 3 0 0
K
HAETHR 0.00 0.00 5.86 87.10 33.92 35.94 3.08 19.02 14.67 14.00 0.00 0.00
4y BRI 0.00 0.00 -5.24 25.58 1.54 3.97 0.29 3.08 421 4.00 0.00 0.00
= 5
;Eiﬁk 0.00 0.00 -0.48 2.94 1.02 1.40 0.22 1.36 1.64 2.03 0.00 0.00
TR MRS 0.00 0.00 -4.76 22.64 0.52 2.57 0.07 1.72 2.57 1.97 0.00 0.00

i
f;ﬁ 0.00 0.00 /| 8851 33.77 64.74 24.14 55.84 61.05 | 49.25 0.00 0.00

Brygdbus TOD TR ELTVE
H 2019 2020 2021 2019 2020 2021 2019 2020 2021
F 4F F F £ F F F F
+ ik
4 4 1 0 1 0 1 0 0
i
kAR 23.61 52.94 35.96 0.00 9.44 0.00 18.41 0.00 0.00
3 BN 5.53 8.20 5.21 0.62 5.64 5.32 8.54 6.75 391
TR 0.00 0.00 0.00 0.62 5.64 5.32 7.91 6.51 3.62
A
FFR W a 5.53 8.20 5.21 0.00 0.00 0.00 0.63 0.24 0.29
= Rl 222
“tzjj)}; 100.00 | 100.00 | 100.00 0.00 0.00 0.00 7.38 3.56 7.40
E: 2021 F 10 A&, B LIkl EXR—ZBI KRG T 11—/ /M 70 BT Kot H R IRBER X JhFAesk TOD i B B 8] 5k 49 2k B S PR il 92 a7 FR 8]

CREANN B3 S0 H 6957 B 2 3], HAR et 24.95%) fi9t, A8 RRIZA B a9 0 Aok, #BA15% 100%: 2021 5, A&l aTF A+ F 1+ kB4
K 37 E L ik Moy 5 ol SR LA BUR (i —RdbG AL AT R, MBURKE BRI, RGN AR T 2 B0k R), Wity 5.24

1T, B AL 04810, WwRIFLILED 47610, % 2021 F+F11FP 2B H R L F 4Ok E A R

e 2022 4 3 AR, ERWEE FE
i — T KT H R S EE 298.52 12

TG, DIERURTE 21121 47T, RRIEFHYE
87.31 147t

27 BE20253AREARTEEIEAZIR—RFRALFENL (Fa: FHAL, 12T)

RRBBRI
FRER HRIEEE EEREHE
2023 4 2024 4%
TP R 5 X 5.77 81.60 76.81 1.30 1.60 1.89
STERASHI 3.80 35.00 31.15 1.14 2.71 0
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RBEIX 2.30 25.09 8.48 1.13 450 450
R X AL 4.96 59.33 27.03 0.09 3.00 3.00
P ETR 2.52 60.00 49.95 0 0 0
ST R 10.00 20.00 10.86 0 0 0
ERig bk TOD 1.46 17.50 6.93 / / /

it 30.81 298.52 211.21 3.66 11.81 9.39

E: 2021 F 10 A&, FLILEL—RFRE—FTRHFRABFRTE L0—BF AKX H £ EB KX TOD M B 2021 FE4R T,

AR 2> F R AL A T K » 2022—2025 4
TR e 55 X SR E AN B H A3k
15 1M RN 73 B 78.10 12T, (HERG B
BERVER], BT bbb AR kA g 2 2
W2 G AR R IR R, 2~ =] ik
0 FIAR I 1R S B < A L IS 5 AT RE S T A AE
—E LS

ZEMHAE

NEGEMIH EEOFE R RUH . 5
[ pr <zt b R L _Eoh TOD . 155 ™l
ey KR QIE AT, EHRAW RS .
WE. U0, SOHO . HE A B,

AFFIHBEE R EEHITRIE #3, &
TXFAMEFL. HESEEE, RREEHERANK
PR S BN

BE 2022 4F 3 AR, AF{EBLE D
H AR O B ERR RO, SR
OSSR Sy (WD L IR (B L
FREEE P X Sl B S S mh S v, Sty
IR 73.01 /5~FJK, R85 &4 279.23
{275, 2021 4, Al I H 8 I
82.36 1470 (PP N JHi=FF kol 55t , k4
BFIEN 42.14%.

k8 HE2022F3ARNNEEERDMERFN Bz ZFHZR, L)

T B % BEHEHR ErpfE  UHHEER  CHEER EHESH | Rl
TR0 7.91 16.05 7.76 7.51 25.22 24,02
1625 [ e 13.55 28.30 12.59 6.72 27.28 2391
MR (28D 7.69 5.36 5.16 0.96 1.98 1.82
T IE . L 84.21 88.13 74.43 35.12 114.98 36.49
Efj:g D i . S i 0 116.20 146.87 86.13 22.70 109.77 0.00

&t 229.46 284.71 186.07 73.01 279.23 86.24

E A RERRATEZETEETHABHALINAT—KFEREH WS ENTR

AR B4R

PeAl, oS EDG IR S8 I E A AL
2019—2021 4F, w4y s g e A BTN
0.75 127G+ 0.98 1Z7C A1 2.80 27T

BZE 2022 4 3 K, AR FEAEREE
PEITE B AL N R, AR R 469.28
.76, RARGEARMESCHBIKR.

£9 ME 202243 ARNINERAEREZENTE
WL (fde: R K, L)

TEAR | BRATH | ME® | BE#
KI5 4L
= 27.50 42.00 28.06

REAK  RNEH | A&E | o#®
& LA N
Sy 46.17 23.68 17.70
ki)
& R 12.80 11.10 4.40
TAHE 18.00 55.00 34.13
I BURTIR
R 84.21 219.80 88.13
deil 101.20 151.00 15.76
- NH)
E%ﬁ’&%&& 116.20 301.75 146.87
i 406.08 804.33 335.05

E: A ARG ST RN B R
TR IR o SR
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B 20223 H IR, AR TEERM
BRI (L — Itk A EMEIUE T
KD S BE1102.8514.70, % 51556.59147C,
AR K EARMESCHIE ST

E i

AT AP RFEAREDH F ZaHEE L
FPEMGHI T R SHIT PR (2 TH JE
N — I RS, 2021 4 10 A 5BUF
TP, BB HNE RSN, 7
18 oA — 2 b 55 AT R 5 B2 A )

Ol REEBRIEAL X . BT R EAR 0
G e R E PR 55 0w 45 X . AR
H HBUT 5 A B ZHE 7 20T M R BRI E
W, ZIEAF KT BT AREAT I H L6 78K,
TE R FH H BT R 5 438 SRR T BURE, A FIAR
ED, MHBERTEE, HEBUTS AFHETK
KIZEMGI R, A FRIERFRARE T UGR
HOKC s, AR SR AT T RR I B on b ] s %
PEAMERIAIN - 2021 4, /A A BN 0
N 9.54 12 7¢.

%10 ME2022F 3 AN ERAEZZERAAFL (Blz: TFHR, L)

RREBRI
ZIHRE RIS OB BB Tt 2022 £

& LA 2021-2024 25.11 9.94 7.80 5.00 2.37
ST R 2021-2024 7.51 331 1.50 1.50 1.20
B 16 2 20 R A 2R 2015-2021 21.50 21.50
T
LR S BRI AR X 2018-2025 40.24 21.23 6.50 5.00 5.00

VA f P 23
%’%ﬁ?liﬁfﬁ Rz 2017-2022 16.93 11.66 2.77 1.52 152
Aty
G ¥ AR R bR 4%
PN 2017-2022 26.60 17.93 2.30 3.46 3.46

E: 12021 4 10 AAL, Foh AR E—BFFKEFIN— TR EEAT KRR b L — BT KB XA R RAERK, AP ERTHR—BF L LS
ERF RO THCEHEHE MR FERERTH, CRTOHE 21510 A& L —RF AN T TALLGI 8 %55 2H a8 L X AMA T4

T F 2021 S35 T, AR E 2022 F 3 f, SOALE|BUF X ATEYF 32 9% 1801.40 77 T

AR B SR

EXTNE-3

BT H oG &7, AR 2022 4F 3 H
J&, 2 AR AR I T AT
IS5 X, BRI, ABIX. BFX. &
. BHYLSE 54 5%, (SR At 228.33 J5°F
J5 K TSI 573.63 3T J7 K i) - b fe
FRL, TKIEIME 219.64 1270, 3 Ea
T, ELATAE,

EAHR S

A R BTN EE R B T4k i
By, FEERRA G L= L BURFHLR S KB Al
e R i SR BERE U R T A TR SS o 4
B AR I H AAE A LRI BRRE
JR BT, WaE KA B
PR SR Tt . A @ AL R 345
ANLEFE R T, SRR, WF

AP TRt S 2 R, HHRBER,
DA %228 TRE M /R — ¥ i

2021 4, AFSEILE I AR F TR
36.39 1476, EFIF N 8.58%. 2021 4F, 4kl
A SEBE L BN 100.21 1278 (5 A A & 9F
PR 3R S T ISON ZE 800 3R PN 38 SRR A2 5 HK I
FrE0, [FHLK: 43.38%, % R0
55 55 08w N B 55 TV RS W 1) 20 2 4 2 4 M i
Pk SN K TS, R A 1.49 127G,
A LK 132.81%.

(3) Lxfr=ll

NE iR FiREIER, TE. XD
FE.ERR. HLFE BRE HEFX,
£ Rk SN B RS LR FAR R T
B, NALBLFHLETAEHN, MELE.
SAB KA, R HAHFERHA,
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e REHEGMBRREE LR EERER
B RtE R % o

2012 - 7 H , He R A/ BRI RSB X &
3L, BEERE NG A T R R A
B, W5SmEsiEss. 58 o TE. TEE
Rl R AR, HATYSE. #iE 2022 4F 3 K,
T R A R AR R SR S . SRR, 1R
ST BRI A A L E BRES, A,
R ERES I T ARG RAT R H
PR m] CBUR AR “ SR EAT 7D BRIEAR AT
JZ I TEPRRAT I A PR AR (LU R AR “ T
EPRERAT 7D B RE SR AR AR (DL
NERR CARIEE T BRIGHEE N TR R
AFEGRAN, FAFLERSR. HEe. &
ENSTEIT RIS, A RS 0E MR T Ias .

M T 5% 2 TR B T R G i RS
RF 2% FH R i A5 S UE B A DR

ARERMYS5 5 Bl s 53 A SEEAZ 2 sk IR USLAS 5

JRERRR 53 B 2 T ZEHEORR: Jp BRI B
Z [A) R P S A K 25 AR AL R S5 0 T T &
Wi s WRUSCRR 53 B A R s N [FDE AR 4
B ONTSEII TN

O ) G Rl R A AL T NE DI 1
FL /LSRN FUEIN . HAb Rl
S5 RO AN TR BRI AR BRI s o BEE SRl
55 38 W AT B e RN A BT K, 2019—
2021 AR ER GRS A8 14.72 147G
22.48 {¢.JCHN 26.26 1470, 2021 4F, 3w 4fib
WNEFER BN 12.23 1276, T4 KA 4
N 4.42 {20 HoAth RN 9.61 12.71.2022
-, SRl SN 6.99 1270, [FHkigK
25.27%.

AFFEWE FE RS RAERAT . 2R
WRFAT S I8 S SR R AR Rl s Hr
HRAEG . 4. BEMSTITEE.
2019—2021 4F, Aw]5ralseBi st 21.73
.55 22.51 12, 7CH1 16.26 12,70, Hid, W25
% K B BE W a6 430 10.85 427G
13.79 12 76H1 9.98 1276; VA setirfE v H I

BHEN A 5 SR T (B2 5 M b Bt
72D AEREA B 3 BT U s 43 90l 4.02 42T
3.92 fZ. el 2.37 A2t 2021 FRFA HABIER
B & b S BT AR S 2.09 12T

(4) Tl # %

A8 F BT F R Pk, AHAES
HIEH £, 2020 SF kB W LT 8] RAL,
FLEFAER— T K.

HRAEHFIR B &= 5 5S35, sor
PR BRI, DHERFHCNIZ L&, #5E
FAROFEEE AR (R E] 28.45%, KN
HIEERED . Rl B E R R A A
(K L] 49.00% ) FER IR QL% 55 R
AT CERREH AR T ERZE, ZIEAFS
B &, HE 2021 GFE, EREHEHD
R I EUAN 460.46 1470, BT & BGE &N
278.13 f¢7t (E/DHURAR B 76.99 1270);
2021 FFENVIRN 127.33 1278, il KN 5.62
fe.oe (HAhlkss 4.11 1270). #% 2021 FIK,
MR ARG = A 222.30 14,75, AH AT
HHEMEN 167.93 1476, 2021 FFARFE ML
A 0.78 1270, FEEETN 0.21 147T.

EeERERF

A A R I 5 A LA T B AR
EHES My AT O E T, 5N )R
it BRITAERE . ELR SR R SRR
A, 78w A R A R A R BE
2022 - 3 K, ERFHIET SR AL EH
FHRIS 68 3, EHHBIA 536 12470; Rt
FEFAT AT ZE AP R = A QI Al 346 4,
94 ANTiH & BT, #BTeAl 250 147G, Bk
B R 21N 65.00% 74 45

2017 4 7 An, WRIEERETTBUN CHTBU
W45 SR E U AN (R Jr4x R [2017]57
5, POEHBEIRIERERTIES (LUR K
CERIGRE ST BRI SRR SRS T
#5200 1256, Ewor—. RS, Bk
R BRREEEHARAT (EREETA
A EEESEI A, &E 2022 F 3 K,
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PRifg I —. “HBHASEEURR 150 {270, SRait
%) 106 1276, BRifgH:E—HIHAR 100.00 12
TG, A A AN SIE S84 5F 26.80 147G,
HE RN NG LB 7 42.20 1276, HRH
&k F BRI )5 A IR 2 =) AR 55 4 b
HHEBGRAF, HAAFEHRE; BRifgHE
& T IAGE 50 140G, B4k E BRI T4
B ERER AR AT AT

A 2022 4 3 AR, HRigEESRESCD
SEHUN R A KO0 E SR 40 A, Hor It
i FH 4 33, PR PSR IUH 37
IR FREEING S ML 1160.73 1278, HPH
BRGNS0 R 145.12 1478, #H &R AT INE,
H ¥ 1015.61 1270, 2021 4F, FRigR4ERERS
B3I 3s 23151.72 Ji76, BB IR
n 60549.55 J1 70, oML B R B A AR ELEE
IDG WA, & HEA SAMEG A, BESYE AL
— RN, SR S BT
N TR o7, B ek 4.

b B

2020 4 LLK, SR BRI AL R 3 5
SrRER S 5w, L. RITRIRE
77 UGN E L SEPERHE . 4Rl A
FE%E LT AR R, SITHR T 67.00 12
Tho PHAE A TP L AR TR R AR Hep ik,
AT P E RIS, SE4 S it — PR .

O w©FHBHHERIRS

AT TS KRS &S R R
DR R R R A5 5 I I ) T A w AR
S HRIG FE R .

HENE R R E SRR LED (S Ak
—, NFHEYEH SRS f 28 1
R RS, EEFERCN LED AhE
s AR LED & I F AR fRaDe s
AR AR P TSRO T, ARIEAY &R 2R
g Sbab il bieta SN achn | I F - g Rk o] il ing
AL A AR HilE HEEHEE R, TR E A
RO RS A=K SRl BT I 3 R

B, BEERSENSN TR LED 3
P AN 28 i S TR o

TCEERHE R N F L 28 It A
R AEFEL B RS R R Ak, R
P GO GRS RGBS, FrEAT
J& T 1) 5% 35 i AER R 1 ' 7 S AR S oA e
TGN, 7 8 BN A T RO
I TR A . R R N A A,
FEHCEEMRRILIR A, e AR = 2
2F R &I Tt . R A E R
W 5 BRI RN RE 5 SR E IR e 2R B R
7 AR ORI “ DAY E S RS
EAE” R BYERIARA “EEINE, D
2L B, BN ES, Bt
L ELEH.

2021 Aoy W] LT A B RS S5 iR
Pult N 20.39 12T, EHIZN 21.13%.

@ #HiBIERE AR

A R BEE WA LA S N &
B RN 2021 42 7 A Ei &1 mlidfE
104 30 B L S5 R B R o % B TR &
e A DA 3 S B R 55

% Bl A5 1 £ S FL A ol 25 SR A5 X
B R CHR R LA ARG — [m) i A A pi
KW, RIENET AR ZFESHE) T AF
“HIR RS H T 7 [ 2 D AN R B R
W) Mgt . SR RNFEENIMK, 7T
MK HA B IR A E A EA ORIt R L %,
BGHIN B R A AN S = R o, R
B S FARIEAS FE LA A RS AU, B=T5
KRS HEA R G T, IR

2021 4R A I A 0 A O AR DR R R Y
GG L 40.84%, BRI A R R
RYNVLZORFHL A BETF30; AT FORAH & v 4
BRI AT 22.59%.

2021 s\ B BB AT WAk SRR 55 AR
Bt N R 45.21 1256, BFIF A 5.16%.
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(5) BLEMRS

BLEMFMIRFET T A LS SHE, A
BLMARBRTEZLHE, BEAP AT H S
A5 R, BARRSFH.

B TR %

M A T e B i 55w e Fh T A B L
TEMEREE R FEHEARAR (BT R
CHERVREET) ME R R A T, BRI S A
KRR R 55 R F A Bl 55 .

B 2021 IR, R LB 122.45
{275, P # RS 20.38 1270 2021 4F LIS
MU 487.25 {2.7T, §F1E 0.92 /26, #E
2022 4 3 i, TR R B 146.42 107T,
Frf %Rz 30.81 1276, 2022 4F 1—3 ALl
BN 138.18 1276, §+F)iE 0.43 1247t

O3 P20 % 3

O ) RS A R 55 SR X DA T T 1
zEs, F R P AL RE, HE b
TR TR R o AR TER IR R I ZE R4
FIE SRRSO A I ZR o A H Al
RS PP, AR SEBRIG OLE E K . Wi, A
T SO e BRI TR, RS R
THWEER )G, ZTRSEH, BlEk
YA S, RS AR

KR At RO 45 8 Bl AR R R A
R MTT, A5 MARFEA . kR, 1L
Tr=5h. #i0 . LCD Wit Atdmss.
Sl Rl P /NI Rl e 3 - A1 R e
A F EBR G M N Be BT A

AR, TR B KIS BRI 0L A A A
Wrd K5 G &, B R SR B At RO 55 RS+
SRiRTE. 2019—2021 4FF1 2022 4F—Z=FE, 2
F] 43 A SEI R SR T R I 363.05 147G
499.11 1,76+ 622.11 12,761 187.68 12,7t ; [F 3,
AT AR AN S AR ], 28 W] R SR it
R 5 BRI R LEFFAEARACE, 20518 0.26%.
0.24%-. 0.31%7#/1 0.21%.

MR RS TT E, A R 5 7Y
AT PR R A, (S8 Rm, 4%

MR S B % 7 4 DL S 58 5 i R AS [R) A — 5
ZESte 2021 4, a5 HT TR AR B
P K 4247 5 B 30.16%, B2 i B4R R
[ (2020 49 39.15%), £ 5 R EE 1|
PR O E A BiFtR B ) K& 90 KA HIE
SEA Ot R gy EAMIE B 7)o A B T
JiTH, MR SRR R S SO R d
W T 45~60 RIIKHIECRIUILREH, &
WA R KSR f b K 22 DL 60 KA 90 RAS IR
455, LCD Wi impE R Z DAY 455 . 2021 4F,
N ] T AL RO 25 1 LR B R A AR
L&t 21.10%, £ RER FAE R IE 11.46 AN H

@AaEHE

EREMREHELSHERFEATE
FRAFMERIRENTT. HE 2022 4 3 AK,
HRIREFEILINA 5 KI1E. Hd, HBRIRER
A EN S BFE BT R E. G
IREME G4EB 5, F ARS8 MM asRs b
RRA Wiblis, Tz, | iRAEH S,

AR, FeH AT\ RS AT REER
R 28 BB 4E N . 2019—2021 4F, A
F o3 SRR BN 4.29 127t 2.90 127t
F13.02 1¢.7t; R, AFREHE S BRI
I3 HN 7.32%. 6.78%F1 8.48%.

AR 4

e g B I AR IR 25 B Bk 32 | 42 e Ll
M55 S e R i i 5t BFEAE R RS 3,
ARG RS S 25A R RS, =ik
B TS E B R o R IR A% S 2 Il 5%

® IR %

KN R 55 17 57 1 IR 45 36 B 45 I3
M5 MRS PRIEETE RS . ek
FFYEY . W A s T4 ORI T
SEALPRTE. PR RS TR T Pk
B R RS SE, S BRI M
R B RA KT SR E
HE RPN AT LA Ay Ay e g B2 A R E Pl
AMERIE Pl . PYEBITH Pl A2 FE AR R 4R A 5.

www.lhratings.com

30



http://www.lhratings.com/

HSEEUERGERAT

China Lianhe Credit Rating Co.,Ltd.

TR R IR

HTFETFARFEA WA EEy, DL
SR FE B BUR HLOCRI T BOR S, WL
HE 2% e BN F B AL RO R
il ik /N Ay e =AY L y/N 47 = L
N — i i SE kRS T IS, 4T A
i H 45 PGS #i% 2022 4 3 AE,
AR I E Pl B A AT AR 2347.10
FiF oK, A IHE Pk B A 2 T AR
1051.48 Ji-F 5K

TEAE IR Ay 7 it s T H R RF 22 8 B 30
N, 2019—2021 4, A w5 H SLEAIY A ER I
A 21.10 127t 28.61 1270 H1 33.80 1Z.7t; [F] 4,
AN F LA Y 45 BRI R Ay N 11.71%.
12.64%F1 13.97%. 2021 SEMNLAR 55V 55N
KERZRYFE AT LA, EEREE LM
R FTEL

FEEEE 1979 FHUG1EF R AL S
WIS, NEBISE PARS ki, 75
B R R M A RS, B
FEPR U FIEVE RSS2 Il B JE O O R R
% BIIEIGERSS . BRI 6 s B H ARG v
%%, FERFIRGHECE. BHESEBUFIR
REFAAL DL S A T K 2 S Ik % P - 2020 4F 3
31 H# 2021 4£ 3 H 31 HHIWMBUERE, R

e SE I A R BNV N YY) 27.68 {20, 18AIE
#) 1.89 {2 H#5 T

@ A REAEIER S

R BUARIR 45 2 Bk 45 F B i 1 A Al Bk
MR E PR RS B IR AR 5T, WEISS
T A F Bkl R B BRI S E A R A
AR TT . R IARIR S 2= R AN ML 55 b T
P E bR R BRigEra RO aES
WG YO RECEE s 5 AL
PRUGAERATEUA H . BRI 5 ARG 5 )5

2019—2021 4, AwHIE 2 RUN > 314
5.09 {476 2.11 12761 3.00 1470; BF|Z55)
N 15.88%. -111.94%A!1 16.99%, %225 T 122
fift, 2021 FEUN K EBFI R [F LA Frig K .

3LBHE

N EREEREHT.

2019—20214, A SRR i 2
BAE PSS, 7350914250 12.2970R111.33
R A7 TUHF REOZFI K, 2353 90.381K
0431 HN0.451K s KB JA 4G IRMOZ 4 E T, 4%
71290.251K . 0.26 K FH0.277 o [FAT AT LR
2y F) 20214 {1 =I5 B bR 4 B GTBUE e B
SRR T REAR AP

(11 20214 R 4Tk S 2@ s EH e ($42: k)

G485 bR B Ul \ HEB R R UH PR
Tk R e 4R A4 TR A 8.93 14.92 1.01
B T A B A 1% s B A PR A 7] 4.75 3.57 0.60
IR R R AR A TR A F 431 1.06 0.13
ly: iR 6.00 6.52 0.58
Al 11.33 0.45 0.27

THAR: Bk B EE

4 ARKE

“CHTULL I, AR R SE € 1437
KA, se3 L35 A R FrELdeTh 4 fie
AT A TR, Ll R
+7 RIS G, G NS 51 R BT
FRANEEL, SRPUER” MR I, — 7
HESNAF BV ST IR e . SEBLIG BV S5 AN

5K, Bh SR B AR SE s, 53— 07 AR
SECXAATEY , AR E B, SRR
MRE HESESEE A, SCHURBEARR. MR
B B, HEERRIRREKRE, R
Tig BT AR AEHE . PRI S 500 52K H bR 2L
5E I S AR
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1. W 4B

ANFRMER 2019—2021 4EJE A M 551
R BRI 2T BT CREFR @ A4k it
o T BLAL 35 L T AR TR B R L R T
Wo AFRMAN 2022 FE-FELHIFRELRS
it

B2 2022 4F 3 K, ARIHAHANEIHF
TG T A7 988 K, SRR A
605 . 2019 4, /vl G FFie A BTG 1A
153 %, HAudid R —6] T A A
FAR 14 K, TBEMINTAR 45K, Hp
NHTRALF AT . 2020 4, A FHIHEAN A I
Yol T AR 201 5K, Hodraiid e A 6] AR
WAEFFISETFAR 8 K, HRZHKTAH;
WD F ] 11 28, Hhdss+ A m 2 %K. 2021
B, AFPHIEMNEG IHEE T A 129 K, H
HE R R4 R A IEIE AR 12
X, HRAFWMB T A BT AR 24 5%, K
R T AR 9 K. 2022 4 1—3 H, AR
AR 12 %, HAikar 11 5 b T A
3 K. FRGIFEEIAR T R R A HT X
S I E A, 6o w055 AE W] E v R
BN

BUE 2021 IR, AW BT R 5774.23 14
JG, A EH RS 1503.18 1470 CH /D BUB AL
7% 895.2514.70); 2021 4, v HE] SEIUE LI
1419.43 1475, ME LA 100.31 147

BE 2022 F 3 K, 2w B
6048.75 14,70, FrA# R4k 1570.65 1476 (/b
BB AR EE 931.09 1270); 2022 4 1—3 H,
A SRBUE M 335.48 12T, FiE AR
19.02 127t

2019—2021 K, M A RTBE | G = |
£ ekl F AR R B F RS BR KR, A8 F
FERRBREK, MAUAAREE FREFR

HREAL; AEARTERE RS, 2R
FEAEBEKR, AT EFRDEEE—ZH R,

2019—20214F K, AR %7 SR RIG K,
EIE A1 26.32%, B 2 20214 K N5774.23
2.6, HAmshdErs 577.75%, FEREh%ERE A
22.25%, LIahsi = N E.

(L) Hishsrs

B & D5 = IH R R SR RN I s Ak
[l R R LR AR, A A LBl 7 = P
ZEEAMKFEN22.20%, BE2021FE, A
H] V8 7 77 1 2020 4 JE 4 K 12.38% 42 4489.54
{75, FEBFL RH%EE L HARRS) 5™
SR 93 EE63.22% . 16.26%4110.60% .

2019—20214F R, AR MEEHINEK,
FEME A KL7.34%. BE20214EE, A1k
M ¥ 45820204 JiK 98/ 5.85% 4 730.1112. 78, =
BT CHELT7.73%) R AERRNY 2
fh &ML (5 E013.48%) 4k, Hdsz
PR % 1 %5 4261.3542.70 , 32 BNAZ R KR T
EAFHMER G AR B ARAIE 4

A TR Gy Ve Rl o 7 32 BN I SR 5 5
BRI 7 i 5, B 2021 RN
53.48 1,70, #2020 4K R % 20.37%, FE R
55 BRI T B . 2021 AR AR A 5y M4 B
H15.99 A2 70t 77 4% B 9 H R 5515 5E I
i, 0.73 {2 ICHigr A B IR (E D2 L 55 e it
£

2019—2021 K, 2w MUK R o
FEWEAK 33.43%. HE 2021 FE, AF
IS R 2020 R HE K 34.69% % 104.92 12
JG, FERWIE ETH AT, G IR A SYOK
SR E, For ROSCER I T 0 T R 3R
T B DR AL X B 22 22 430 i B 20.61% 1
7.97%, SRS Hd, A A THEIRIKAE
2 [ AT i 2 K THT AR 00 108.96 27T, 7 A
K TR A 95.53%; RIT IR HE 9.13
{275, & 8.01%.

2019—20214F K, 2w Fildsh sk It sl 4
EHE AWK ENNT7.06%, #E20214F KN
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75.7012.7C, H20204F KB/ 17.97%, FE R T
A5f A LR BT S

2019—2021 3K, A & HAD MWK F I E
HHK 7.38%, #E 2021 I, A F HABRM L
#ON 50.76 1276, #2020 FEJRIEK 16.83%,

T H AR IR ORAE G« #11 J 4 A o

AFMFRFEE BRI R R
FELFF IR 7= its B AT T b S AE i, G o R AR
PLGs =0 H oA, RS 4 T BT
TR A . 2019—20214E K, AFIAEHTR
WK, FEEAHK22.61%, #E20214)K
2838.3812.7C , §% 20204 JiE 14 K:13.81% . H 1,
TR HiA2333.8144,78 , 120204 JiK 35 K:8.33%,
FEZRFT TI0H &AL H R AP e,
FF R A A B AR IR BN 2 R I H AL A
Fa AT B il b el B 3 N AT
Oy A6l XEIR T E R4S PR ™ ih451.2444
JG, Bi20204E I K:39.72%, EE R ik
Iros KA EERTE R TAREE; £k
ERA U % B A R B 2 BRAS IR HE £ 5511 1.6 714
TGy BN AT TR T R A A ek
i

2019—2021 4K, 2 &) HAth it 8l 7 7= phis
WK, EHE K 33.61%, EERERKN
] A8 Al DS Aol DA K A A T v B 4
pTE. AE 2021 FE, AR HAbREh %
#2020 fEEIE K 27.86% % 476.00 127G, T3
P 3 HE RO HoAth (449.87 f27T). TRATHRL 3R
(8.10 f270) MIZAFEITEK (8.37 14780 Mk

(2) HERBh %™

2019—20214F K, A AR SN T~ Puidt iy
K, FEHEAHKA4.89%, FEKE KB
Pt g o e A A R Bh AR P
Hahns #Z20214E K, A B sh 12020
FE K 45.50% 2 1284.7012, 70, - F KK
B (1534.41%) HABARFR SN & @izt r=
14.75%) [ 5 % ((512.29%) FIHEHE 14 s 1
77 (1513.53%) k.

BE 2021 FIR, o AR S 4R B

772 189.44 42,50, Horbiiss T HABE 50.03 12
JG, HR B T AT,

2019—20214F R, A " B A % 7 U
WK, FEEEAHK36.97%, T R4
K= RS M A T 3BT #ER 20214 )1K,
5 ] K ST AR 5 A5 2020 4F Jik 18 4 33.16% &
442.0M0.7C, FERTRALE BRIBHEIIHRAT I
MAIRAF (45.281270) IRYIFhAe B H 4% 7%
IR (34.101270) 1L A E0AE % P oo =
FRBEBRAT (24.501270) 55, Hrpiings
WAFHREELHIE, ARTERERS, EF
2 BHRER N2 IR ER P RIS R 4%
il 2 A, AN Re 8 0] I 25 F1 2278 TR SR S itz ),
[ N PANGE S e P St 15 /NS B i (o | A5
HEAREHMBUERMH, AFASE5EE, I
BAEWR, HARMINEHEHE.

A TG G E B R R A
RGOS T BB EPRM B O ERE R
M 2 FE R 45 H A vl e K R A B4, 2019 —
2021 4E R PG K, 5 E A1 K51.36%. #
2021 )%, A FBGE 5~ 173.8314 78,
B 20204F I K 17.88%, FE A& HIAL

FEANPTEL, Horh79.2644 70 L T A A BE AR .

A [E B R BN R R, 2019
— 20214 R P&, I E A 1K 32.17%;
BUE20214F ), 24 F [ e 9 7 5145 222.8314. 76,
RIPHEHTIHG4.7212 70, THRIE 1 %0.2912
TCo

AF RO E A A TR 2, #i522021
TEIRINMEA6.4210. 70, FEENBIEENEH .
38 1O B 7 43 i BT A 18.23142 7
10.0M2. e H7.7812.70, AN B _F 1T 23 W]
LENGAIETUN, A7 AE— 58 1 2 AR RS -

B 202243 H K, A w57 5 416048.75
1258, 2021 4R K:4.75%, 2 R %4
UUUE S BT B8 4 1 0% 0 S 2k LA BRt s b 7 I F
REFFEN T A ARSI =5 20214 iK1
£:4.86%, FE AT M7 &4 FAFRIEK136.03
1278, FRAEFIGEIN B B M s A7 1%
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B ARG K T77.201270, RITFREAIGIMATEL.
AT AR B R TS 5 22.17%, 820214 JE B K
4.39%, FERKIHMAL BT 42021 i3 K
7.52% . PR 2021 E R AL AN K, LI ED
BrENE (577.83%).

B ZE 20223 H K, w2 PR B =K i
fH511858.2112.7t, SZ R LEA514.19%, DLAF 1%
M4 2 G PEE Rl = R 0 14 s o=y
*.

3. AL

TRABT. KATREf) RRERS
%ol , RN G TR F A B AL Bk
K, AP HBREMS Lk kK, RELEHE
M BN S AR R K, BRGNS
fieg,

(1) &R

52 RAT K B A Je /b B 2R A A6 3 K A A
R, 2019—2021 4K, A AT E R R
MK, FEHEAMK 18.49%. #% 2021 4F
J&E, AFIFTEEM G 2020 R K 11.95%
% 1503.18 1270, FEH DA (&
59.56%)  WAANF (5 19.17%) K H AR 55
TH (5 16.19%) k.

2019—20214F K, ~w] S A prsg &,
BE20214F K, LR A N14.22127C. [,
N FEAR AT, FFIE A K28.37%,
FEROERGERE R SRR
BEGIHDBRAR, RN RS DR AR
JE LU A5 AF K . 252 (1) K 5% F- 28 ) AT HEA I B
PR AL TR () ZE 80 B BE AR ARG s @A
s VAR L ) B B B 2 B8 AR A FRE s
M BRI E 5T ZBRE 7 (2021) 342°5 344
CRTERIGHE R ETA BR A FEAT T A2 S I
PIHEE ) AR 2 il (R I AR B [ B8 22
M A E AN B, A H 76,9814 70, AR
20214 )i, A FIFEAAFI288.091470, 2020
IR K30.23%, 3 R BRI B 23 W) A w4
$£80.001Z70, Wit #576.981Z TCHAIN BEA 2

U AT 2
2019—20214F K, 24w HAhA 7 T H 4 5
“H131.9112.7T 230.30127CH1243.3812.7C, F %
NN T RAT 1R 7K 4R A A ZE 4 R0 AT S A 6 T
%%
2019—20214F K, A "l /DHE AR 53 )
“H694.6812. 7T 816.001Z G H1895.2542. 76 - FH7,
2021 4F JIK K 20204F K6 1:9.71%, FERER
JBEA TR AL /D B AR A% B TS
B E2022F3H K, AF A HFN
1570.65/4.7C, 20214 KI5 1:4.49%, FER
WAL B R [ % 238 A 1 55K 78.0012 T T B
(2) ffit
2019—2021 R, v w] ffit A ot g,
ERIE A K 29.48%, i sh 7 s A1 AR ) 5
HBIE RN, A 2021 FE, AR AR
5 2020 FEJERIE K 20.82%% 4271.05 127G, IR
) 4 it AR Ui B Bt 43 i) 7 LG 57.18% A
42.82%.
2019—2021 K, A mlsh f g K,
EWE AWK 2456%, #%E 2021 FRK N
2442.24 12,76, #2020 FJEIEK: 14.13%, F %
PN (15 10.88%)  RiAFIKER (&
16.66%) « A fifi (/5 31.33%) K— N F|
AR (5 14.79%) .
2019—2021 4K, 2wl I K,
2021 4EJKN 265.65 1476, #2020 AEKIED
4.29%, DLFAEfSE (114.32 1270) 15 MK
(75.83 1Z.70) AL 3K (56.90 12.70) A3
A A AT IR 32 BN 5 s 1 I A %
IR TAERR . MPBLEREE, 2019—2021 4EAR R
MK, FHEAHK 81.89%, #E 2021 4
JEE N 406.96 1270, #2020 )i K: 25.98%,
F B RNAT TRERIE
O\ ) TSR I 32 B S A R B A T
o 2019—2021 4K, ] TGRS 7 M
595.70 {¢.7t. 582.58 12,7t 765.08 2.7t (2020
SRR S 2021 4 JE TSGR T 43 1 22 A R 4 D),
2021 4FJE TR TAL 2020 AFEARALI R 38 &
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MERXEEDHE. SUNIUEEERE, TUFE
W H L R IR ST R Tl
By AR 2021 IR, A TSGR B T
WK 746.61 1200, CIHEEEIA A 7.

2019—2021 AR, A =) HoAh AT FR PRI 3
K, FEHEEHK 25.17%, 5 RN AR A
HASAT ARG I A . #E 2021 KR, A
) AR AT 3L 2020 RIS K 2.26% %2 256.60
fe78, FEBARLIFMEK (17140 1270
T R4 (44.17 12.70) « AU K

(11.22 f2.70) Rk,

2019—2021 K, o\ —4F A BHA R ARG
A, FEEEKEN 18.61%,
BE 2021 FEJE N 361.26 1278, FEAN—FEN
FIHAR KA R (il 60.85%) Fl— 4 Py 13
RS (5 31.47%)

2019—2021 K, 2\ HAh i sh 5 foi RF 4k
WK, FHEAK 31.39%, FERKTHE
MR N S5 BE 2021 FE, A
fhiah i fi 212.31 1276, # 2020 FEJRIEK
9.13%, F- %l AL T 7 (116.40 140D -
B AMASE (12.75 1270 IR R4S R
HoAth (71.88 1270) SEH R, R H A A B4
PR fS THE

2019—2021 K, A m R sh it krakig
K, FEHEAK 37.06%, T8 R KEHA

NATFFF AT R, #E 2021 K, AFFE
WEN 7 1828.81 27T, % 2020 IR K
31.07%, LAKIAfEEK (5 59.05%) FIRfH i
(15 35.53%) NE.

2019—2021 K, A al KA E K,
EXE AWK 43.53%. HE 2021 FFE, AT
KA 1079.87 1470, FENHFIERE R K
PR RS F A RS

2019—2021 K, ] MAHFE S P K,
EWE AWK 25.77%. #E 2021 FE, AF
MAT 5 F7 649.85 1476, B 2020 K
31.47%, FERERER KL REG LRI
BERATH IS . AR ST TE.

BE 2021 R, A HARAERS) 56
49.43 1275, %% 2020 fEJRIEK 9.19%, RIEK
e AT AR S A b B P SR Tk R s
J R B A R R R b R 7 R DR SRR R
AFHARIRR S G AE B, iR
KBS E .

B A 2022 3 HJE, on s
4478.10 1270, % 2021 FEJEI K 4.85%,
sl it 2604.51 1476, & ot A 58.16%,
5 2021 R K 6.64%; FRILSN 715 1873.59
1256, SR 42.82%, % 2021 4FJERE
K 2.45%. HAEEHRA K.

Bl 1 2019—2021 4K & 2022 4F 3 H AR A mfr 55451

CHfiz: f27e)

3000 45.00%

2500 34400 38.46%

= 1.44% 35.00%

|
2000 30.00%
25.00%
1500 /
20.00%
1000 15.00%
10.00%
500
5.00%
0 0.00%

1=}

2019%% 20205 % 22145 F 2025385%

SRS LT) e KEES LT EHRS HEBHESILE

TR M HIRE, AT EE

11%  40.00%

2 2019—2021 4EFK Jz 2022 4F 3 H AR A dES AT AT

K
7247
70.41

64.3
63.52
65 62.56 °

59.83
60 /

50.69

5442 53.89

201955 20206F 7 2021 % 2022F3B &

—o— KBRS AU R () —e— 2 BEFHR UL EC) B RURE)

FARIR: ANEAM HIRE, KETIEHE
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TR R IR

2019—2021 3K, ARG FHEE
K- 28.11%. HE 2021 4FE, A F AR S
2617.62 12.7C, ¢ 2020 FJEIEK: 16.69%, FH
KA 55 5 L 68.56%, % 2020 4FJEHE K
30.00%. #ZE 2022 4F 3 HJEK, AF4EH6%
2829.28 14,70, #2021 KK 8.07%, Hr
K55 i b 64.89%.

BE 2021 FIE, ARTESAGE KT
150 45 B A L 3R RN 42 3045 45 B2 AL T 2 43 il
N 73.97%. 54.42%H1 63.52%, 43 5il#E 2020 4F
J&& B 1.50 4N, 3.73 ANE 4 AR 0.96 N E A
o 2022 3 HIK, ARIBE-HAMGER. 26
55 GE A AL L 2R AN A B 55 8 AL L2 43 il A
74.03%. 64.30%#1 53.89%, 43 7%% 2021 4FJi%
T+ 0.06 N E > AL 0.78 AN 23 SR BE 0.53
ANE B B AT RATIN K G LA
TR tANFERS, #E 2022 F 3 HIK,
AFBEFEAGR GRS AR5 E AN
EeZ GREEE) 70nly 77.20%71 68.66%:

4. BARE

2019—2021 5, R BT HEHAERKEZR &
HHBNERARAIFFERFE A, /8] F ik
ANBAVHE SR LK, FlEMRIAEE A
HAHE, BFKSEATAAETRHBRT RIEFA L
ERE, NEABARHIEE R,

52 LR B R SR T i SR G N I K s,
2019—2021 FAFENMLIR AP K, 15
i 33.81%; 2021 -4 1419.43 127G, L
K 30.00%. 2019—2021 4, AnlEEARA
P F3k, FIEEHK 36.45%; A REHLF
TR R, 2021 464 11.98%.

2019—20214%, 2w HilH 2% B B
F I E AWK 24.50%, 20214 596.07127C, [
b6 K42.49% ., Horh, &P 9% F45.16147T, [F]
EL£:29.62%; 1455 % FH25.3912. 70, [AILLIGK
57.10%, FEFR6% EFHFEG 20214, AF]
WA 2% 2R N6.77%,  [F] ELi8 0,594 F 73 14

2019—2021 4F, a5 SEELR B A

21.73 {¢.7t 22.51 1470 16.26 /47T, Zwi T
Gl K PP IR R B A, F BT R N
AFFNEMEZERN . MIE, 2021 FAH
P BTS2 P e B AR VA% B A A IR R 3% % S
P TUES 9.98 1270, FER A EIERITE;
AT Gy Y 4 Rl 0% 77 A 5 A B 1) O 1R 488 5 R
2.38 1070, FERBREA IR B 5
R HAR AR Bl 4 Rl 0T 7 5 B ) B ) 8 %
Weai 2.09 1076, FEENFA IR 7 R4
B %, 2019—2021 4F, 23w FlE S 405
WA 73.67 1276 79.30 {271 100.31 12.7T,
A R - S EZ k= o SI R

M RFERrE, 2019—20214F, A& E %
A 38 A P IR o 3B PR Bl R, 202148
4399 H2.60%F14.52%,  [F] b 43 1) 16 40,204 Al
0.391NH 73 K

20224F1—3H, A SEIE YA 335.48
{276, [FHHEK25.48%; FjHE £4119.0212.7C,
[ Lt [4£8.60%; 254 BAI%410.30%, [FILL T
B#3.851F 4 2o

B3 2019—2021 E2 & BRI HR

16.00 14.35

14.00 . 11.08
12.00 -

10.00
8.00
6.00 4.72 113 4.52

4.00 273 200 %7
2.00
20195 20205 20214
—o—E IV Fii9E (%) BHE R (%) R (%)

FARR: M FiRE, KETEHE

5. AAR

2019—2021 4, 2\ S 2B EH AL RN
BEK, BAFZARERERGKE, 28K
AL A 3% S T H ARSI A AR X
B, B EHHEREARE, EXEH
RATEROBER, FEXFEDRMKS.

LRI, 2019—2021 4E, BEE KR
i it 52 B R B TR D b = A A R R K
AFREEESHMERNEPE K, FHEE
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Mg 35.29%; 2021 4, AFLEEsPE
MAE 1928.02 1470, HoEr . =I5
SUEI B4 1774.47 1278, 2019—2021 4,
AFE AL 58 122.08%. 113.04%F1
125.01%, W\ SEBLJi SR FRE R R K« R,
AFGEEHNERBEEFYEAEK
34.14%, 2021 “FN 150257 1270, [FELHEK
41.73%, FEREHE. LB R SETH
NGNS R Gl 545k sl i =48, A
R A E G R ISR UM, 733N
218.28 1.7 306.65 2. 7CHN 425.45 12.7C
BRIEEN 71, 2019—2021 4E, 2 [al
A& N &) AL /NI K o 47 S B3 b
NIEFK, 18 1K 13.73%. 2021 4,
ANFFRE IS ILAIRN 168.86 1470, B L
[F] 5% B B (4 161.49 1ZTeHI . i =4F,
AN F IR BHE SIS R A K, IR
HHK 31.05%, R [ E % L%
P S SAST BB 4 AN 5 SAS) IR 4 3K T

2021 4F, A\ B s B4 v R B R B 1.02%

% 987.61 1476, Horr, MR E 5=, LT
FEEE AT B4 455.20 1470, R SIS
481.93 1276, [FIHA, 2w #BEiE B I E i A
Iy A N-444.48 127G -775.62 12.70H1-818.75 14
TG, S X E A B EIEIE S Kb
S E IR, TG shRREE RN
KRR, 2021 AL H ALY R 32 2 R 1
B AR S S I 3

BRIESNJTIM, 2019—20214F, AW &R
WS RARFEEGK, FHEEHIEN
17.56%; 20214, A\ W% 55 iGsh &M A
1983.9312.7C, [FILL T F%6.98%, =@ RIT
ks RATF S DB R I B S IR B 08 .
2019—20214F, Aw|EFFESHIERHEFIHE
Er4:21.15%, 2021441636.80147C, [F] LI
hn197.8812.7¢, FEE RELEAT S5 AL AT I
SRBIEINT S [, AR ZESESILER
A5 9320.3142 75« 693.8512. 704134713
1.7

20224E1—3H, ATLEESNIEFRA
128.9212.70, HEIEBNI &5 H1186.2212. 7T,
BVIE N ILE 1R N202.3512. 9T

6. 2t 54T

2 B 48 B ARAR AR EAT, KB R B4R —
o HXRENARKETEATELENELSH
SV ER, AWTIEE, GHREFL. &7
LA U BFEFBRCLSFRERET F—12,
FTERERS, T REWE, HHEZMERSD
R RIF R

MR bR E, 2019—2021 4K, A
AL AN b2 FOH B L 3R IE AR R [, 2021 Ry
4 183.83%7F1 67.61%. A 2= 2022 4F 3 K,
A F LB R AE S LR 5 A 180.75% 1
68.80%, ¢ 2021 FJEAAK. 2019—2021
W, AREEIERN AR A 13.87%.
14.33%F01 17.42%, 27835 315 I G i i sl £
fARBERE J15059; 25 RE 2 sh fufs T s
PR %, Nu|SEBMERRE TR T HEAME . #E
2022 4 3 A, AR 427 970.70 147G,
X R A 5 1) 78 T A EICH 0.98 £, FIEL e
PRELUT -

MK RFRE, 2019—20214F, A
EBITDAZAER K, 20214F 155.4312.70; 423
fii 55 IEBITDAK N K, 20214 416.841% ;
EBITDAR| S5 H80A ik a)), 20214 91.231%
A FEK I FR—

B 20224F3 H K, A LR SR
FAGHIEE3186.5714.70, A FH1738.3414 7T,
(MR ot RE . 7ok, AR HER R
6K EMR BT A, B R .

BE 2022 4F 3 AR, ARDAMERARE
127.22 4270, $ARMRT EENA R RE T, A
AR OR L ARG, B A5t XU AT 428

7. N 8 KIS A
NAKFALSEEEFFFNE, AN
BABB N, FIHZER O RS FHF
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MEFAREMAEKR, RBEAZAZMHIG, NEA
FETEH RERRE.

B 20214 K, v E]AH 0T 2. 411288.18
f¢.75, FERKIABALTE (847.991270) H
fl R UsCEK (151.721270) FITE f %4 (196.611Z
76D, FHAKHA R AR BT AR5 353.6912
TG, FENAFIEIE R LG R E T A F]
R TTIE B ¥ 200124 70, MR TIEE
X BRI T ) | = A BRA F)2 CLLR iRk )1
=)

B 2021 i, o EL AR B A E AL AR
358.8512.7C, HH17k 4L:157245.8512.7t; Fifii a4
929.3312.70, FEAFIAME K RAT I .
BUE20214F K, A A AT = 51451236 872.14%,
AT S AL R NT0.15%, FREFTH #H
i FE K G, bR s AR E .

20214, A HEIARFRILIE L S N2.7812
JG, FESE5.3212. 70, FE E TR A TR
fml o

B AR 202293 I, A FIAS S B S A
1377.72127t, A # M #i380.40170, HrH
A3 TR GRE:F) N192.374275; 20224F1
—3H, AR ARIMEIEINL.99147T, FlilE
R-1.491470, TR B R MR AR % 9
2.06147G.

+ FEIFHRERETE N D

IR F I F 09 AT N K R ¥
e N B BEFEHRLERNEN AM T HE
TRATE KR H I RER A BT, FEE N
SIRBEFHRYEE, T RERE, HAL
HF R ETREA KX,

1. AP 0 2 A3 8] LA fir 409 %08
A3 T ) R A UL R AT IR AN B 3 542 7T
(&S1LT0), Hm K RAT MBS AZ el CF

2 SRRy, ERRTEE, REATRRERARNG AT RAF R
R ) HAVEA SN 3] 49.75%. 49.75%F= 0.50%69 AL, #1148
A KRk . 2020—2021 S5, SR AR X He R AR H A 5E
UL 600 1T, BME 2021 FIk, KELCBEALHE L, HIHAAEL

7)), 17202243 H KA mK 6155 110.27%, 4=
T2 55 110.18%, %f 2 B HLA 5t 5 (507N

BE 202243 H K, AT B A A
15 55 A LE 3R R K 3057 55 B2 A 4b EL 2 4333l
J974.03%. 64.30%7F153.89%. % & 5| A1 1]
EWEEREH T RS, RITEAH
SRR 55 AR AN K

2. AHA IR IEAEILRE /) AT

PA20214E N 55 Hudls JyFati, LAASHIrh 15E
P B AT e L IRSAZTHATINEE, Wt RAT )G
A TGS EF21799.5014 70, A FIZEIE
BN R IR BN AT JE K55 191,07
i, XRAT R KIS R PRBEAEE AT, A F]
LE WIS R HUEBITDARN AT 5
G IR LRSS . B8 B 2w A X I5E
sy, MTIREYE, BURERL, A
A PSR I B AR A RS

ESVIR SLEES T E S VR

BiH 2021 48
RAT RG> (27 1799.59
ZEIGRN TR (D 1.07
GBS RATIR KIS (R 0.24
RAT JG K5 % /EBITDA (f5) 11.58

Er BTG RIATT S A K AR b 3 AT UL T OB S R I 4 B
W BRALKEEEFANALAESN
FA KRR BRATATARIEN &) M 5104 %2

+—. IR

N X BAALEF, BUFXFHE K.

2020 4, BRI RBUFEIR T (ERifE
e E A A EAES TR, Rk E
A GAA SR S5 R R R R L HESIL BT BRI
oA SN 11 S S e Y St &
BERHEAT A A SO PR AN AL, K2k
T & AT AN TR BEARER, AR N
Horp bt ATz s . IR m ik
S5l AT M DU K B AR R T B

AR, EhFRBRIETE, DAL TLFRIGIME, MA T
GEME, B ERAB KKK,
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FAk, X .

20214F, BRifgTh B &5 IR Mk &8
A F G A4 AR 11581276, 20214
11H4H, ARMEE Rt $5Kk80.00147T, H
H13.0242. 76 LSRR BE AR NI, 76.9842. 7011 N B
AAFL, HOT2021911H JKE K LR AL .

20224F2 128 H, 2 w2 5 4 BT K
78.0014.70, FHH13.0412 70 ASE i ANIK,
BRIy FEREA AT (74.961270), ERkifETE
PR HRAR W BUT A A 7 1AL E 51 A2
B N93.51%F16.49% . A & T A SE 1A AT It

2022 F6 H7TH, ARG TEARAF151.9412
TCA IR NEM B AR, AFFEMEARALTE N
169.201¢.7¢, b ey i [E 9% 2 H 95 158.2214
TG, FE93.51%, | AR A WIEUT H $110.9812 7T,

FEE6.49%, 21202246 H29H 58 i LA & .

+=. i

BT AT GE XK W55 RS AMBSE
FF SIS RS T T M43 8 P Al R B2
ERAE 2 Rl EARRIE SN AAA, Y]
SRR S SR 209 AAA, PRI BONFEE .
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Bt 1 &iE 2022 5 6 B K R ARINEE 1 Bl FIZE LR 544 (B
i HARKR B . |
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Bt 2-1 EEZMSZBIBELIEIR (&5Fvi2)

A 2019 4¢ 2020 4 2021 4¢ 2022 4£3 A

g &

AR (1T 645.43 856.40 804.06 970.70
TR () 3,618.40 4,877.83 5,774.23 6,048.75
P #E N (L) 1,070.67 1,342.73 1,503.18 1,570.65
IS (oo 629.07 862.82 823.03 993.49
KW (2o 965.77 1,380.47 1,794.59 1,835.79
el E N C ) 1,594.84 2,243.29 2,617.62 2,829.28
Bl a N (o) 792.69 1,091.90 1,419.43 335.48
FHESE (270 73.67 79.30 100.31 19.02
EBITDA (1Z75) 101.66 116.73 155.43 -
ZEMEENER (2 218.28 306.65 425.45 128.92
LB =T aN

BEGAUR RIS (X0 14.25 12.29 11.33 -
BRI (PO 0.38 0.43 0.45 -
ST R R (VO 0.25 0.26 0.27 -
AN (%) 122.08 113.04 125.01 143.70
ENLFNEE (%) 14.35 11.22 11.98 9.05
RBEARZER (%) 2.73 2.40 2.57 -
PR R (%) 4,72 4.13 452 -
KRS E AL (%) 47.42 50.69 54.42 53.89
LS AL (%) 59.83 62.56 63.52 64.30
R (%) 70.41 72.47 73.97 74.03
MR (%) 190.99 186.69 183.83 180.75
HEHEEEE (%) 71.05 70.15 67.61 68.80
KBS L (%) 13.87 14.33 17.42 -
ARG (5 1.03 0.99 0.98 0.98
4 ¥R S IEBITDA (ff) 15.69 19.22 16.84 -
EBITDA FI B &% (5 1.36 1.09 1.23 -

N\

L
a7

LT '-’k(\
%

/-

E: 202 F—EEMHIREAZT T RWRD QP A LRy O NS S Ao AR EAR, IR AP A ARy Lt AK
B4t H: 2019—2022 F 3 Ak, PRA#AE P A feis T A5 A4 131.91 12T, 230.30 /27T, 243.48 1A= 191.65 12T, KMANHA &M 54
. BoZiA%, HRoM5RAnE itk ERAEA BT £ 5

TH R : BRATAZARIEL 5] T+ RS Ao 540 & B2
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Bt 2-2 FEMSHIBRIEIR (8 A35/7F24)

IR 2019 & 2020 4E 2021 4¢ 2022 4E 3 H

g &

WERHE™ (D) 83.27 50.80 197.61 208.24
BRI () 434.27 714.15 1,288.18 1,377.72
P #EN . (126 128.29 285.31 358.85 380.40
W% (2o 189.55 230.17 467.95 475.79
KIS (20 110.80 188.68 375.26 455.33
A% (Lot 300.35 418.85 843.21 931.12
ElLEIRN (270 1.68 1.40 2.78 1.99
FHESE (270 8.19 9.10 5.32 -1.49
EBITDA (fZJ5) 19.56 23.52 27.88 -
LEMFU SR (2o 3.85 1.83 16.02 -0.49
LB R =T aN

B BTRUE B (VO 40.19 23.25 5.02 -
TR AR (X0 0.37 0.13 0.15 -
MR (DO - - - -
MEWANL (%) 137.44 22.45 126.00 0.33
BALFEE (%) 62.34 85.26 64.64 16.77
MEARWER (%) 452 3.30 2.29 -
FRE R (%) 6.38 3.19 1.48 -
KA S H AL (%) 46.34 39.81 51.12 54.48
A FEAMLEELE (%) 70.07 59.48 70.15 71.00
TR (%) 70.46 60.05 72.14 72.39
MR (%) 101.23 81.95 71.46 89.25
IR (%) 100.68 81.39 71.22 89.22
ZEUERN AL (%) 1.98 0.76 2.89 --
ARG () 0.44 0.22 0.42 0.44
4 ER S IEBITDA () 15.36 17.81 30.24 -
EBITDA FI B &% (5 0.76 1.66 1.26 -

E: 2022 F—FEMEMAALZF I RRKH AT A EHRY LIRS ST 2019—2022 £ 3 Ak, MAERAETREERAEILY AN

131.91 1z 7. 230.30 17T, 245.85 10w 19237 1T (543 02 £51 & F 0 S LA E KN D 3E ARSI R), AMAH &k 5HE

TR RR: A TATARYE A 8] F H IR F Ao 4Rk B3
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BiifE 3 EEZMFZERAHTELR

BIRAFR HELR

W KA AR

WA R G KR

FRER G KR

ElL AR S A K

A BRI B A KR

(1)2 AR 3K R =R - L 3H)/ L #H><100%
(2N FEBUE KR =[(AH/FT n 4)N1/(n-1))-1]><100%

LE BRGNS

BB U e UK

RIS ONIQRRINE S ok E TEa SoIVEIEL SN e R S INE & e )
A B)

BV AR P Y A7 B 4 0

S B R R A

BN SN B8 S

Bt

R RO ST YR BB B YN <100%

FFIFE bR

SN N TS

A+ 3 PG JE 52 ) (BT AT 5 B s+ K 555+ 9 1 62 55) <100%

B e R

HREIFT A 2 8L 2 <100%

ERIZINEES

(B RSN B M A - 4 2 B ) I\ <100%

155 A H bR

e

BRI T ><100%

ST AR

A5 551 (K 1152 95+ A1 52 95+ T & AL ) <L00%

KIS AL R

KI5/ (K51 55+ A7 4 2 ) <L00%

FHEREE

LR R T 5 B35 <100%

KL fTRE e hn

EBITDA F| B 5%

EBITDA/F] 2 H

4R {5 45/ EBITDA

4545/ EBITDA

FEHIETRE R bR

izl a ez

WM BE = A THIR B 765 At <100%

A%

(BN E = A A7 BN BN 515 51 ><100%

grE e ish it

LE AL B AN U6 T <100%

Bl R 155 b

Bl R I i 55

e BLESRBE™ =18 M B+ A7 TR ) b B At < R SR 0+ 5 0 4% AT <+ IS % 10 DRAIE <+ I AL 1 FRAE 62+ 52 5 78 <t

B MR A

1 57 35 = RS A+ P9 B SUT AR Al 50 5+ IS Ao S -+ R AL K [ b A7 T+ S [ g < i B 77+ 1) o SR ARAT

fik

KI5 =+ R 557+ H A I 55

B 55 = 5 55+ K 5 55

EBITDA=A31# &4+ Bl FAL A B 52 -+ 5377 47 I+ BB 7 477 I+ e
AR S =B A S+ 3 LRSS H
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Mtk 41 EREKEERSHRERAES

e S KIS HE R V=580, 7538 N: AAA. AA. A, BBB. BB. B. CCC.
CC. C. R AAA %, CCC & (&) LRSS, H—MEHSELTH “+7 “-7 fF5# i, £
[ i RPN 37

TG SR SRR T VRH RIE LM 1 = AR HE T, (5 40t 2R e T PR 4

BLMRIZ R, EAHERR RS SR ON SO LRI e .
HARSEQ B RS SN &

(ELER=27 CRS
AAA LRSS HIRE IR, AR AT L H IR, S LR
AA BT HIRE TR G, ZAMEFF BRI AR, HLMRIRIE
A BHERISREBOR, BO AN GH IR, SLMFR B
BBB MRS RES B, ZAMGT GBI, BLMR K
BB IS RIS, RAMGTIBNIRK, BB
B FEIE05 55 (K RE TV BUR AR T RAF IO BF I, LR AR v
ccc S5 55 (1 RE T MR MO T RAF RO B, MR A
cc FER™ BRI AT PAF RSB, FEAARELRAIELLIE 155
c AREEEIE RS

it 4-2 hREAGHFERFRRERESX

WA TS Th IR 5 M4 st B LS SR BRI FH A

-~ RIEREER,

FifF 4-3 WRRBWRERHDX

WRREE X

1EMH FAERZAMNHR, ARMAEHELH T RENERCR

FRE R FPRDLARSE , ARRARFRE I LI AT REPERTR

il TAERZ AR R, ARRAS I SE0M B 1 RT BEdE K

RREH REPR SIS0 R 3R 1 S RE I ITAG , ARORAS I SE T eI T R PR

PP B X5 SR AR K — B e A AR A 5 RN AT REPE RO TEAR o PPER R BB W 70 v 1B . 0 A2
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BRATAZIRERA A RS £ T
Bl R E AR R E
2023 F B F = F A E RO RIZ PR LHE

AR A R M B VR URTIER 15 BEAS VP A AT IR~ =] CBAT IR “HR & 5345 7D A Rk 55 M
., A SRR A TS RS RO N RREEEAT BRIER VAL, BRER VRS e IR 7
PRICRIASTE SR R VP2

BRIF R RS IR~ 7] CBURRIFR “ AR 7D NAZIE & BHE PRERVF S BURHE #LI0 ZER I
ISR AR BERE . BR A BT AR K% M ok 8 BUR EOR MR & R 4 A2 A SR T PP 2
A RON A 7€ SR ER VE R TAE

Do ) BUAS ST I A AR R AR, B AR AT REXT D1 o ] BAS A 51 10045 PR AR A
RFM BRI, 5% 23 ) LK I S R 15 5245 IF e i e Bkt .
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