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1. AT BEHEIF R 2T R LS B S E
TEAHAEME . 2021 76 DA b b= 1 42 B 32 B i
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JEFTINR A S e 1 22 i AR, Ja05 T 3 75 >R = LR #
N 7] i b =T R R A — 2 R 45 A ok i 2 S B
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2. ARFEBRKEAXIHES. #% 2022 F3 H
J&, N FIRTT S E MR A SR T H a4 7 1102.85
1275, W%t 556.59 1475, [R5 F& s Hu = &l
SRR H FFE RN UL R R AR R K &
K, ARFEBRRKEAILHIET].

3. FREMmMHFUERK, BEMREZE/K. 2019-
2021 FEK, BEEWTTIEE . B, & sl %
RS A3 TR AN Tk, A F1A S5 55 RARL i
K, FEHE A KRN 28.11% (BFA R A B 55 4E
HAEWK RN 53.82%); HE 2022 /£ 3 HJE, AF
SRS R AL N 64.30%.

4.  BAFINETREMSE, MEMERE. H 2 2022
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FEMSZHIRE:

#HO%

2019 4¢

2020 ¢

2021 4¢

Y BC% A A |

| N 4

WA (1Lo0) 645.43 856.40 804.06 970.70
RS R (f20T) 3,618.40 | 4,877.83 | 577423 6,048.75
Fr #F Rk (L 0) 1,070.67 1,342.73 1,503.18 1,570.65
TR (IeoT) 629.07 862.82 823.03 993.49
K55 (12 0) 965.77 1,380.47 1,794.59 1,835.79
A5 (1eoo) 1,594.84 | 224329 | 2,617.62 2,829.28
BN (fzt) 792.69 1,091.90 1,419.43 335.48
FlE A5 (12.78) 73.67 79.30 100.31 19.02
EBITDA({Z L) 101.66 116.73 155.43 -
LRI (1L T) 218.28 306.65 425.45 128.92
A ONEAC)] 122.08 113.04 125.01 143.70
BV FIE 2 (%) 14.35 11.22 11.98 9.05
BT A 2 (%) 472 413 452 -
BE= A £ 2% (%) 70.41 72.47 73.97 74.03
AHRA S5 AL EE 2 (%) 59.83 62.56 63.52 64.30
TBNLEER (%) 190.99 186.69 183.83 180.75
AL (%) 71.05 70.15 67.61 68.80
28 DA AN £ H (%) 13.87 14.33 17.42 --
L& TS5 LU () 1.03 0.99 0.98 0.98
4B 45 IEBITDA(f%) 15.69 19.22 16.84 =
EBITDA F| 25 5(£%) 1.36 1.09 1.23 -
AT AE

20194 20204 202%4:5 3
TP AR (f278) 434.27 714.15 1,288.18 1,377.72
Ji #F R R (L 75) 128.29 285.31 358.85 380.40
L% (IL0) 300.35 418.85 843.21 931.12
BN (f278) 1.68 1.40 2.78 1.99
FIE S (2. 78) 8.19 9.10 5.32 -1.49
B G2 (%) 70.46 60.05 72.14 72.39
LS TR (%) 70.07 59.48 70.15 71.00
sl L (%) 101.23 81.95 71.46 89.25
ZE AR T L (%) 1.98 0.76 2.89 -

E: 2022 F—FFAEM S REABTI; HAR G T A LI T NG ST
Hi AAoRRBEARY RATGRTAT R, LR AT EH A P A LS
ANKBAE 91 H; 2019—2022 F 3 AUk, FrA FAE AR S T A9 %% 1319112
T, 230.30 {27 24348 feF= 191.65 14T, AWAK &tk 5, Aok,
DM S FEAREO AT I B IR T E
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S ARERBEATEATIFAT E SRS R RO REL R DA ELGE, KE4E
T IAANF oo 7T ELE W BAR K 5T A BRA TAZ AT 48 KA & A T34 Boxd F AT R K A9 AT
PEMEALE, AR AT R 49 F R R REAE T . KETREA AL LG RIEAT B 6947 8RS
HHETAFE B ANEARN .
=\ RIRE TSI REE R AR K0T M RATAT AR M -2, FF AR R BHALA M FE. H
B REFA AT AR T S 69 I 5 T L RARIE

w9 ARARE A BARAEAT LA IANA GG F AL AT, B A TS R ATAEAT AU AN AE AR ARE
BB tE R AT H K R 5o

B ARERBESFRERRELLEDARAG QAT “Zaa’) Zdepmb i, 314
0 FA BN 8 R AR K EARRAEE, BRASRAZBAT T BN ABORAE S, 23] AR
FHEG A SR AN e R FARAEATARIE . RS TAE S ARE b H bty i L ag H I, {2
KA TAZ AT & Ay BL6g & b & L ARARALAT i

N BBEBRRARSEAEEARAE (ATHAE BRSERT) RIS AR LIEH
89 LR A b S TF R O, BRAAE A A RT A 8] B A AR SR BRI I A TR 8] (AT AR “BE A
FE") AEN R T P LIRS B TREFEEXARAIREFELANER L HITTBHE,
FNEEE, MAEHE, WEEH. ARRE. HEFEFFTORBLEL, BRAFALEF X
% 5] LR RN R, A TERIEAH AR SIRE S T A, B AER,

o KRR IRALE RAVER T AR () ik, AAMA AR () ARG AN, RIER
IR RAG L5, R A N IR RS RA TR A A T, A TASRE 24 R R T UORA % 47,
b 5 R a9 A
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BRI RAERA R AR (LR “AR”
B R EIA) FIE T ERE TN RBUFEA %
PMBEEZ NS (LUNMAR “ Bk E %
2270 20218 H5H , M )7 KR8 NRBUR K
TEVR T AR R0 4 B B8 A 0 s A AR Ak 4
ST @AY (B (2020) 10%5) A1 (T
REWMBUT ™ KB N IR REE T 2R
B NRBUFEA %= GBS R 2R TR
4 B AN 7 St R A A S S A
(B (2020) 78'5) R, BRifF EE %R
BRI R B AL 10% 2 ) RE T BUT ,
AR EAL LN 00 58 ) LR Al . BRI
T 9% 22 LA BR 0 9% 4 0% o) 2 =) 39 0 9 A 4
1581Z.70: 2021411 H4H , A7 SR B R 5t
80147, HH13.021Z e ESE R Bt ANIK , ik
o> Fe SR AN (76.981270), FREHE DT
2021 F11H e LR AL B . 20224228 H
N SR 4x R K782 T, Ho 3,044 T BASE
WBE AN, HERSHR FRELTEAR AR (74.9612
J6), BRI E TR R EUTREA A 1)
JBEASL 45128 B SA93.51%4116.49% . 2 7 A5 1
AFTTt

202246 H29H , & AR AW E, [
RO A AFL51.947 0 AR RTEM S AR, %
J 2R B RE I LA 64T o0 BT, R R T 1 T 2
FAH142.07M27C, T REWMBTZ49.861470,
BARNIEIEE MR ARG, A FEM AT
79169.2014.7T, BT [E % 23 H 55 158.2214. 76,
FEft93.15%, | ARAMBUT H¥%510.98127C, FF
J56.49%, CLIER LR, AR S N NERE
pE e

AN FEDT T IEW AT =k, Sl
P =R ERRE, i P AR N A ]

REZEMBERKIE. AR EALES A Y A4F
3 5, A T R 1437 CREB A+ T+ & b+ 5D
KR T P AR R FE I TTIZ S L 5
R~ DRSS i A MRS5S 5% 5 Gt AR 7
FLFE RRIE SRl BT Sl A SRR SR 5, 4
il L 78 B ARAT AR  ARBG: BT L SRR 55
TF 25 20w A 5 SR BT AR AR o W 55 AR T L AR
BEPERETE . SRR R EAR T I8 E5E =K
W%

BUA 2022 4F 3 AJK, ARIMANAE I
T w988 K, HAo s 7 X EHAF, 2l
OB R SR AR AR O SRS
600325.SH, LARfRifR “HR M ” , 2022 4 3
HIRA A BEEMAEA TR LS 27.88%) .
QRN IRSZERFRAR (Fi&HN “HE4
E PRt A A R AR, AR : 0982.HK,
2022 - 3 H KA F] AR Le ] 37.41%, BLR
fRIFR “HERYNVARSS " ) - @F #E F A IR
ANE] (RZEARRY:. 01955.HK, DL RiFR “HE
B, 2022 4 3 H R A A i L A
42.84%) ; I ERIFEHER SRR TS A
FRAF (UR AR “Hescdsie” ) s
@RI TN R i A H IR AR (LR
PR U AR D - OFRIECIERE D AR A
Al CBURRERR “OGERHE” )« @Dt H A
AIRAF CBUREFRR “Hehlit” ) @465t
{75 308 7R SR B3 A PR 2 ) (6188.HK, L i #R“ itk
587 ) o WAk, AR RIRIGES TR N A
AR R “ERMBARAR", BEEART:
000532.SZ, DA RWIFR “He48i 4", 2022 4 3
H RO 7] [ B R L ) 28.45%)

BE 2022 47 3 HIK, A A A B AR K
JEFuL . IEE A AL ISR B Rl
BEFr RO EE BB RO . ARV G
HREH PO A SR G NEE RO,
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ik NI R I TIPS i 3 AT e

B2 2021 )i, AFTE 7L 5774.23 14
TG, Fi R3S 1503.18 1270 (& /DB AL 2%
895.25 1Z7t); 2021 4F, A#ESLIE A
1419.43 1276, FliEE %0 100.31 127G

B 20223 H K, 1~ \] 5 k0 416048. 7512
JG, FTH# ML 2i1570.651470 (/b Bk A
931.0912.70); 20224E1—3H, Al SeBlE L
A\335.4812.7T, FiHEL%4119.0214.7T

ANFEMERT: BRigH I g 9 5 E
REN: T

= SRR R EEAS AR

2022 7 8 F, A wIE| P [ERAT E 55
Dy a2k 1 “ R A (2022) DFI25 57
CEZiEMHE A o A T RIFE 1233 HHESE
NRAT 2023 FFEE WIS (DU R
CARBFIIEESR” O, A R AT RUBEA
i 10.00 1278 (& 10.00 127C). HARR N 3+2
M, AR 3 MR RA R B R Rk
BRI 58 [P . A P I S d e A
By AR RAT 5K L LRI B ab A

A B SR TS WA T8 A\ AF

=\ BYREFMERR

1. BB IR A% FE 71 0L

2022 4 PR, HRESE TR 1RSI
K, S e, [ 55 B SR W K WSk S it 7
B, Kt G RET — T EOE. =LK,
XGRS AT G (1) — L2 5 o7 & Rl ) #, 38
e 55 B RRF AR Rk S IR, TEVR SEIr R A
Br— BT B FN, FRSCiE 19 ka2 Gr e kil
%, IR ZHE I FRAN R L FRANE, $E9R 55 ™
mmfE .

SHIPRLIE, 2022 FEHT =2 E A A AR
{E 87.03 342 7C, #AE N, [7] EL IS K 3.00%,
B EAAERTE 050 NE AL Hod, ZEE D
i, TZ=FE GDP 4ZE[A LhiGE (0.40%) H—
Z=[E (4.80%) IR TR =FERATEHRM
R I, GDP 4ZE[F LbIgiE [F 4 3.90%.

&% R & EHHRSF, Tdd >k
ZBRTFIRS k. 2022 FH =, H—ly
DA [F) E 38K 4.20%, M0 Az 7= T 388075 5
5= IE R B K 3.90%. 2.30%,
B A TR A AR G T (3 iR 5.59%
4.80%) [E1 P& IR FEAOK , 52 2= P 4 SR BH ik
=ZRAE, DA PP B, 0 5 = g e

=% W R b A R B P KA — e 220,
2 R TR A S0 TP SR T R S5 M PR AR
k1 2020 $=FFF 202 F=FFFEIZLFHE

S 2021 £ 2021 4 2022 4 2022 £ 2022 £

=FF ;3 —F e 3 =FE
GDP B4 (FF1Z78) 28.99 3242 27.02 29.25 30.76
GDP 3% (%) 4.90(4.85) 4.00(5.19) 4.80 0.40 3.90
FAR L - T3 InEIE (%) 11.80(6.37) 9.60(6.15) 6.50 3.40 3.90
B RTRREE (%) 7.30(3.80) 4.90(3.90) 9.30 6.10 5.90
=R G (%) 8.80(7.20) 4.40(5.69) 0.70 -5.40 -8.00
FEAREE (%) 1.50(0.40) 0.40(0.65) 8.50 7.10 8.60
il B EE (%) 14.80(3.30) 13.50(4.80) 15.60 10.40 10.10
LW RN FELTEE (%) 16.40(3.93) 12.50(3.98) 3.27 0.70 0.70
HHEE (%) 32.88 29.87 15.80 14.20 12.50
A (%) 32,52 30.04 9.60 5.70 4.10
CPI ¥IE (%) 0.60 0.90 1.10 1.70 2.00

AP R IR BA R e, ARSI R R IR EATH AT AT

ST FHHERE, TR

B, SO AR 69 2021 47 53 3518 A vA 2019 ) A R it
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PPI JkiE (%) 6.70 8.10 8.70 7.70 5.90
HLREESE (%) 10.00 10.30 10.60 10.80 10.60
—RASETEBABE (%) 16.30 10.70 8.60 -10.20 -6.60
—RAFETE T HIEE (%) 2.30 0.30 8.30 5.90 6.20
WERERIE (%) 5.03 5.00 5.53 5.83 5.40
2 EERAYA RN HE (%) 9.70(5.05) 8.10(5.06) 5.10 3.00 3.20

iE: 1.GDP ##BH % F1H, HAeHAEH A Rt Rk, 2.GDP S 44 M1 5, FlIg R TN+, b ok, # ok ulET
Hh it 4RGN A RIE; SHMAAE R LEAEFINE, 6.2 HERAN T LBICNIG RN FIREHLIGR; 6.2021 FHKI4E T

TRARFRAER

TR RETERBELLt A, F EARRITA Wind #4532

ER#Z: HETHTHRFYEEX, B
B AT AAPAL, oK RS
RA G FE K WHWIT, 2022 FHi=ZFRE
2oy 2 T A 32.03 Ffzot, ALK
0.70%. HAr, BIRWAFILL R 4.60%, 25%
TR R . FEWE 510, 2022 SRR =2 4 [
] 58 B2 30T (AP 42.14 Jifeot, R
WK 5.90%, BARREFPRRIEK. Hd, ™
FER A BT R R AR @B Rk ), &
BT Rl BORR B AR HiliE k%
AL T AL, BRIT AR WA B S A
AR AT & EE RS ). AR T,
H AR Kb, {2 8 AR 9 H 4 H [F LY
B IR [EV% . 2022 4ERT =ZR T [H 554
HEH CUEA 4.75 Jif3E00, [FHHEK 8.70%.
Hrep, W 2.70 i3, [FHEEK 12.50%;
HEIT 2,05 JifeE6, FIHEK 4.10%; 57 5 )i
7 6451.53 1%t

CPl & ARLASIIKE S, PPI AR
kRS K, 2022 R =FF, CPlI &it
A LL 3G 2.00%, & H [F] G HG s 4 A 2R E
TR 5 OE, &g E EA Br Bk, 75
S RS RRIR N RS TR IR RO . BT =2
B, PPl 21t LK 5.90%, % L4 [ HI3E%
AR, & H A PG RESE BV AP A
&5 1A FTigiE, —ZEMAIRER. R
T A SR B SR AT AN A BRI R
A RTRE . S =ZERE PPI-CPI BYJ] % i
IEFE A, A% BBkl RS A RS, T
WAV AR 3 i 3 T2 g, BRI A ik
A

= °

AL FY K, BURREERTAE
RRIEZHERE, 2022 FERI =, Hrii:
RN 27.77 Jifeon, A28 3.01 Ji{4ot; 9
H AR A b A EL K 10.60%, H93H % 6
H AR 0.20 ME S . 3TE, 2022 F LSRN
AR P oA BSOS SR R A () B TIBUCR SE AT K 70, B
IR T Rl ot . AR AR N IR Bk A B 233l
Z 48 1,50 Ji{2 76 1.06 Jifeot, RAtmagEd
K I B PER R RAMTE T T, 5228 T 4x b
W BURIABRAZN, ZHERER . (5 FR 0 RAR NS
PRARAT A S0 S TN BT 38 A Rk RS T il — 7 3
.

WEE CRBAOE X7, BABF. RRERKES
MR, 2022 FERT =2, AE R ALTE
W 15.32 Jifeon, #EMRORTTE R TR
6.60%, HIFRFAHAVEBIRERE, K 4.10%. 3¢
7T, 2022 AR =ZRE A E AL UR S
i 19.04 Jif2. o0, FIEIEK 6.20%. RASEEH A
PSR BIA I OREE, BHERR | R
ol AR i B e A2 i I i A ATk S H PR R
Pk

AL EIREKR, BRHFKFA
WE . 2N, 2022 4E R A R
WM FTFE 5.83%, =ZE L FRIAHE
CRFEA TR BE, AR R T AR EHAKCT, Rk
WK . 2022 4FHT =R, AEERAY
A SRR 2.77 36, SEBRIE EEHE K 3.20%;
SRR RSO 1.79 J56, SEPRA i
K 1.50%. b 2P fE RN R 2 52 52 5 1
SRR, = 2R R DLk R RSN S B 7, 9 9
KPR 48
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2. BB R AR FAT0E

YR AIFREF—WF B R B LEHE,
ABFBITALSE R B AE T HBORINE.
2022 £ 9 H 28 H, R&HFKEIUZEE TAEH
B2 WE T, omiA S E T TAER ISR 5L,
SR AR A U — B BOR MR SR, 1
P IECR M R M 4 i T BRI B K
TS SR IEER o [RIIS, ARV AR R AT T 1K B 4
L TG A BRI o SRR WA RN S P A s 75 3K
St U AR A BUR o IR« ARIE RS 7
PRSI « HL ) S RE TR LR o 75 Hh B 45 & 5
BRmmKECR A LA E R, BRI H g2 T
PR . &0 KA BERIERATHRZIEN. &
RECR B I AT 760 B, W& BFis
ATTEA 3 IX () )38 & B BRI R .

WEREBFAPRESEL, EHEHEREX
. 2022 FF=ZRAE, TR, AT
A TR TR RS, VRET B SR
A SRl R A S R 1 4y TR AR [ B AR B T — &
BIFRIG K BRI AR . RIS K BUR I HERE T,
TR GG —E Wk, ARG
KRS, WWEEAEEMEEE . 1 —T7
T, YErEBIE 2 K. SRS, MEREAT
TSN LA P B R A HIE R AR, RS
MR FEAIATS FE DU, I8 2 B 4k 2 2
BN D IARREE L BB AR R, TR RK
AN R

U | SRS 25 87 82

1. 3T A Al A IR AT

(1) ATk AE S

I T Rt B W T SRk T JE
PTGk T 4R B AR BRE T SR TTIZ AT AL
FIFRE, WL, k. AT BN
WA WAt 1, T NIERE . BFRE. R A
AT RMFE R e, TR, i, L
8 T5KACH FEAMRERAL . PRI PAAE A T Flk
R BLAE U . T B A Y 1 [ IR BT
FROR SR B SRR, 0 Tk [ R 5F A

[X 2255 PO A R R« SO B AR | Ak T
CRE RS ThEe . Mo X aAg i 5 WME S EH R
WVER, HOR g — B 32 3 e fih 7 % 9
JAF P v P EE A

2008 45, 1EFERA I BRI BT 2“4 T3
17 BERRIBCT , WA B PO N, @it
FURCPGE B FE, i S A 15 it s 15 4% Wt i
KR T B, (HI A L5 45 KU R
b2 Pis A ST B VEBUR Rl 6 5 45 3
KATREHT RN R XS, 2010 4FLRAK, B
HE T — RYVECRIE L H 7 BURF L ot
S5 A5 55 AR K TG P 4 7K S B SROE A0 R B
AV BUR BB IRRE, AR MR S A RS
LEZiL

(2) Tl E 5BR

2021 4 AR, BRI 530 5 HOR e A
$REERETAY, 2ET “RRBIFEHG
$HE, LELATALBRBGEHFAE” 9K
BB, WRIEL LB BRI,

PRI 2014 4 (STt 5 B P %55
FENY (HE% (2014) 43 5), MBS KA
CHb 5 R AT B 157 55 99 N OB L7 B S0 1) 7
iE) U (2014) 351 5), Xf 2014 FJEH T
R A7 BT 7L T B, FE LBURF R
B 1) 77 s I AL A5 55 5 H T BURF P i %
BT, RN E NIBUR 5 55 LA SHT 3 I3
AL AT 554 EBEARFE IR L B & &8 e
T . 2015 FELCK, BEEHE T 2 HBEk LA
R T BUM 55 B, AL T T
2S5t A T AL, SR R e | B PR 5 254
H 22 YR R e 3] 8 i S 5 RV IESUART i % B
RE. 2018 F4h, ENATF FTE10K, 2020
SR INHT L I 2 1 R, BRI THEIRE
G IIAE P Rk S, 78 IR e | B M £57 454
R T & BUR L P IR AR FIRS, BURRE
S8R At 5% it AR A P 7 FEE I A R 4 i
FRBLEOR ISR, RAER @I 2 5% A
TEA

2021 4, BEAE N ERRIE S, %
METEA TS, PR T BURT Bt 5 5%
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T IR R IR RAR S

PR AT BB AR, AT BUR BRI
RS R ESS . BUFHREITHE T —
AUV BUR, SR B RS O B8N 58 1
P, Ry bIfatEfis &, 280 B AR
B bE R 55 A7 1, [ A 2 FR 7 RIS b ik 75~
B aa], FIEHLBUN R IRRE, XK J0h 5 he
() LA SEL it il 7= B R B B, R Ak il
BRI . 2020 4E 4 H, PIRSS 5 IR
WAL AL A T RAT A% A AE, B TRt RAT
AT BEIFAHIEBUN 55, A [E] 55 5 A
WRGHEAT /G, 2021 4E 7 H, HREME R
(2021) 15 53T Feh s A0 22 R V) SEAR R I 4
R T, N4 B S 0 SR 5 A BT 38 3t 3
P DERACE H, IR IR R 3 A e bR, AR
BV 5 25 B33 Al P 2% 1 0 B B 7

2022 FFLIK, [EH MR 2 AU |
S M BUA PRSI SEBAE NS« = K,
[ N AP AR AT MR, E AT T
PRS0k, “RK” K ME. et
HHRT, PRETF TAES W BHH 2SR HE
AT R AR B, ARUF T B
JEE ()[R IR S HA kP 4, JE e ORI “ SE AT R
117 RIS RIER ARG K SO EH . 2022 4F
4 H, FENRERT. BFINCEBERE R (L
T S 1 B NG B A 22 R e G b IR 55 1 il
WY, SRR S AU B KRG AT L AR AR
BIHE T, IR H s I H B SR, A 2
SE T BN 5 7, 1% T A0 R AR B g 55 7 &
AFGHEME TR, AFEHMOE. Eores
¥, PREEEGRIH A S, 2022 425 H,
e AT E S BRI AT S ST L
BLIN B R B R R LD, X Bk
WAL VI R E A BT 55 - BUR{RBEAN
LSt 7 SN T AT T A TERE, NS
PR T RIS P [FHE T I A RN 2 A IR
AR T3  BARE, BRI BB I,
BN IR T — I il A 2 (A

[FIIS, U ¥ 5 R DA B Ya A A 7
BUR S ORI . 2022 45 H, I ECEE
i 8 /NHb T RS BT Be P 5 % RN BRI 57 45 AL A

AL AT AR IR A, BRI T
“ M P il FR (5155 1 B, 2 AL E AL AR e
SR IS B, DRI
171 2 A A g 3t 7 BURT B P 555 AU PR 28
PERFFAZL

(3) Tk KR

BEORERKERT, BB LA T K
AR AREHERRK, ME—REARE
B, FRREARRE. RAEMTECEG S “HH8
B RBEUARRHSSBELZFREEST,
BELLET XBRESRE—FmE], EEX
EAMBERE S KRB G & FALFRILL
D12 EER DN

FUAG, o B AR A e e e v AN 583,
BULR AT BRI & T I 7R 74
TR SEA Ty IR 2 ZEREAN WY R, ST ia
DU KA A BT 55 ), A vt 2 e A7)
rerf E AT 2R R E B SO . DY T,
o (R G9¢ 25 0 R At et Ve, AR R G e
L B RESR . AT SRR AU L R A
BERAR R RAR, P R — 2D 58 380 R AR
POHRG, AT S 2 R IR G, SR Py
B DUH @RS, M yig e kg
2], PR NRE

I, XS Rk fss “ i, e 1
KIS B DL “ Ao s e " Biss iR B
LAE B ARSI Al i 5% X3k
PR FFSE, BUR S5 DB DX Al
SRR ) EFb . 2022 AEI A A R IA
ol 7 M DX I P 15T 4R v B 0K, 7 A
SRR R 7K S LA RGE L R 4H
PRAVEE . ARbR I 055 S S R B A b Fr)
e FH AU o

2. B AT

(1) =47 b

2021 S By g AR B, LFF
R A, BFTFFEHETHRREA,
HETHE, GLHFIERTR,
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T IR R IR RAR S

X 3k 5 =1 >k “/NBRAR 7, K = A X 2 4
MBI SIS B 2021 4 R RELKR, #55
S0 55 A R B AR s 2 SEORT H 48 B 12 b T
JI T T 5 3 MR 4, ST I8, T AL s T
WSS RGE N B, B AR TR R
T, DiHh ORI R B NI

Gy MR R FE W 510, 2021 4F LA, 4
] 5 b = 4 75 (R LU K 14.97%, {H R 4ELL
K, EHLETIIAIER, i R AR BT i B
. 2021 AN, A 5 Hh R R IR 14.76 1
1276, A K 4.4%, $GEEE 2020 4E R
2.6 NEA A, FIEHE. HpEsfyr 1112
JfeTt, FIEHK 6.4%, M 2020 4E R &
1.2 NAEIT R IMAREILTEE 0.60 Ji44TT, [RIEETR
b 8.0%, HIMFIGK: FMENLA T 1.24
Jife e, FIHTFE 4.8%. BEesh, HAbSR
s = B 1 B K

Jiti TJ7 T, 2021 4 R 4EDSK, =47
W B ERFLE NAT, AR LR N . Bk
F, 2021 F LAREHT TR R LK 3.8%,
BN 7 H, FoF THAPUE TR, BT L
TR [ BE 3 44 6, 2021 4E 4437 T LI R
19.89 12772k, [AILL TR BE 11.4%. At T [ X
E, 2021 FA4E R TImAA 97.54 14°F T
K, GG 5.2%, #4384 2020 4FA4 FrlEl

]

1T 2017 —2018 = 1 L J5 )= iz 25 i N v T,

2021 fFA[H 5 =R TR 10.14 12°FJ7K, [
F3E K 11.2%.

BT, SRR EEE TS EEEN,
2021 4F b of 4 R b D B B T AR A bhoEE K
27.70%, %% 2019 4F b 4EHE K 16.70%. {H 2021
SRR DR, BUN SRR IR, HAEEE T
AT 5 o B T R s AN KRR,
A RS SR AU, T s 5 TR A0 55 R AN e
AT ANEE G5, 55 A A 1] 8 % 4 e 4 38 4
PEAL, BERLANHS T FREIRAR 1706 5 o0 AR SR I i
B, man st BRI R . 2021 4 7—
12 7, A s i by 5 5 898 T AR ] B 1 e 48
6 N H A (HA83 T LR g K, 2021 4
AR A A B AR 17.94 40V TJ7K, [F] B

1K 1.90%), BEH 5 2020 55 R % 0.7 AN H 49 A
A E MmN 1565127 72K, [F ELHE K 1.1%.

(2) LTI EERAE

2021 F ¥ FE—RETHRAERS,
THFHE LT HRRREA, RE
K@K, ROEARIBRAFES, LT
BEEA; 2FEREFRILET SRR
X, ez usgai,

T TTI% 5 TH, 2021 SE MW E AN 2.16
12V J5 K, [AIEE FBE 15.50%. 324t DL K
AT R AT 2 KRR, 2021 T
LT Hr G, 2021 4 ERER SRR
fEih, H RS AR 50%1) -,  HH
ST R A RN R DUOR LR DR R R
JAIASZ BVET , G OLRFELERA, SN v En
BRlCR, R i 0 RS b = Al B R
BE TR, BRI, R, E
A DA 7 % Al o S 3 17, AN R
LR, HtiZ KgAK, 5 =Rt
i LR 2R, FE S A Bk, i
AR,

M5 HP= T R B 5 R8T, EREE
PARS AN 25 6 1 O TSR 389/, D =47 ki
TE IR, HAh BT 4 G 4 sk LA N
TR OO AT 5 U R B E 4 ) A2 Bk
Pis FERRTERTE R PR N, b5 ™= I A A lbovt
Y R AR AR S k. 2021 4F B4R, BT
B DU, b M= R BT 5 4 R B
WK 23.46%; {H FPERKR, b5 AiE 2SR
Ko HB T R IE I TS 4 M TR
ARG, (A58 b AT s T ORI st
PARS: o il A POUES % 4 M AR A o s A B T
Wi, 2021 % 7—12 AHAMM TS GE& KT
WCER A B AN N8 6580 B A Al B RR g 6 L
B K& 9 HIKLR, £ B At
53 xR I YR B AT AT IE A4 Ik, 5
PR BTA PR, ARl T A AR, itk
2021 4F R PAE B O R B 7 4 R LG R BE
10.51%. 2021 F4F = kK BN % 4 At
20.11 JifZot, FIELIEK 4.2%, 3id%E 2020 4
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T IR R IR RAR S

N 34N HT R

(2 BEFRERFTFRELTERRASLLFEL (Biz: 2T, %)

2019 4 2020 4 2021 4%
FEFRTERE
] i &5 o &5 iy

P EEEk 25228.77 14.13 26675.94 13.81 23296.00 11.58
I A% 175.72 0.10 192.00 0.10, 107.00 0.05
H%& R4 58157.84 32.56 63376.65 32.82) 65428.00 32.53
HAh T4 95046.26 53.21 102870.31 53.27 112301.00 55.83
Hp: w4 KAk 61358.88 34.35 66546.83 34.46 73946.00 36.76
A N4 27281.03 15.27 29975.81 15.52 32388.00 16.10
A 178608.59 100.00 193114.90| 100.00 201132.00 100.00

FARR: Wind, BE&5T15 %52

(3) BURMEL

PRBH BRI EARARE, 2021
FMPEEZER, 2021 FTEFRR, £51
BREAAEET, HEXFSUFTKE, FHbH
R EE, GLBHFAMEK, A
FA 6 aR A A G B YR 2021 SFRIAR B
3 R BCOR A RITHEA KA RIS &, 12
2022 5 3 AW BE et kAL >
BEHAEG,

2021 4FH), prHbre T s AR A,
EEXIAS IR L “ RAAEE” MR, BUK

WA SE “ HAEAL” e, K
B SE . ZRE TR SRS, RIS
T, HRIWE, £ “HBEAL KRTT,
7 VR K1) Sl b L 11 AN 7= T N = R 18 RS
B, RFEA G2 RNAROR IR D3 e . 2021
SRR DASK 3 3t = R 4R BRI B itk (HIF
RA KT, 2022 £ [F 55 b gt Wl bR
T 5 AT ML SR AT AR A A AL
AT YO AR RS S 7 58, s b= SR L e
[] - 2021 4 ASK SR JZ 5 3 AT e S
FABAFIL TR,

%3

2021 4 VAR P S B0k B 3 P AT Ak K BRI BORL

ingE|

BRRIR

EEAE

2021 £ 2 A

B AR BHAL

H RO ETASEB PR —RE AT kA, H 2021 R A ETAM A HA
REMEIL 3 K RETHAMIEIES)

2021 £ 3 A

U AR

SRV ORI AL B R SRR P T FISRAER . AR ARSI L, Fadbfh. Fapsih. 2
TiH o DRI ORI D5 R e, @ B IS . e HE R I G SRR I,
DISER ORI PERL ST AL R A P BUL s s . BVER R KA1,  FRARA BT 5B 2% £
1, RERE WY R, FENEE M55 A

2021 £ 7 A

[ A AT

KA CRTIMRE RORBEAE AL S L), ZORUIIXI A, 51R2 TS5, it
FRULHL, JURE MR B, VRS TT DT RRIRIEIEA AL DS, BRI TR . HENSE
REAACAE b3 PR AfE i) A5

2021 %9 A

s M 7= < i AR JRE R
PN

=

TERN A A ORI TEE g Fabth . BN, FTUPD Ais, EFHITEMIAT T
7 A R R BRI B s @B BBTLAG BEE A5 AH DR AT 11 ATt 77 UGS (R 24 47 5 b T 370 )~ Ak
RS, ey 35 i 3 SIS

2021 4F 12 A

rh 28 TAE WL

BIUERR S TRARAE M. ARARISHER, MG T, WEHRREE, REFHE
IEE, IMPORRICRL G T, HERE ORI EAE B3 AR B, SRR i b3 T 3% SE S A2 D 53 3 ) S B
A5 3K, BRI SR A 3 s 1™ Ml R PR OGS RI{ R R Jé

2022 4 2—3
H

75 R R SR TEORA = RO, 2022 4F 3 H AN KA BB 19 2%, R IA(ER bRk
HZE, BUE AN, HESh B i B

2022 -3 H

RS ORIEAF R F5TEoR e FR A E A, IREBRIRBEN, IRFFMIAIEA, Itk e
KALG 3%, e ORI 5B SCRRR s T 32 S i R I B IO BRAT S 7 R A
Wy Raps . RaTiUY], DRI SR Gk 5 3t b B MRS PR AT e

2022 £ 3

I 55 e < R 22 55

KT psit=alk, F R FEASE A A IR EA R R B 77 58, 4 H 1 R R AR X
FRORCER . FEJE RAT RS EIFR R ORI, Piva i s miia s H ORI 5
WUAREZ A P IFRIFIE BER . i SCRR A 55 A HE IR O IR e s R TTISUH  (eadk AT
Wb RAEIEAAMERE AR UM S ARSI 5 G BERLBE,  BURBC A AR E T 1A A Rk
gt 1 ol XU

TA KRR BRAIAs
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TR R IR

ML BT R BORE , 2021 4F B4,
RETH BN, AR IEde I #y, I ERT
PR ZTE FRRAMETT: 2021 FEAERCK, ™
ITAG B LYK . R s Rk TThini s
K B Bh =5 250500 5 A b Bt A el (RIS D ER
UE A AT TS B < M B MO L BR ) 1 s A i@ i
B R 78 H A . 4R s ATk
Rl RRAC I, AT AR ORI 255 5 A SRR
SCAFAIC AR bR B RIS 1R DR 2Rt 7 b 35
HEEAT I, Jrgi— 7 IS SR SR ME .

3. KIRAFIFIE

KRETERFK AU BRI %HE, ¥
BB HBORK Y MA SRR KB X E X
ANBREH KBRS, BB XA FERR
REBPAZIR, KETOBEEEZHREMNE,
2B I3 K B R BT .

BRI R E AN EFRIX 2 —, EE
FEBORIRSS . BRig T BRI, Hukb)™
REBRILORTEM, RESFERIEMHE, &
50T, wA A JU. BRI T
SR SHT. EAFAESE Tk X 3t 8 MEZK—
K. BEE B EE RIS X kR IE SN E K
LU R R AR . HEBRBOMY (1) 18 S S
P 5 X BRI AR, BRI ARS8 S
PRI ME — A TTT, AR R R T X o
S R, R E R LA, 4 AE R
HIR BE A A R 3y i R BB €4, KEAMTTR
ORI RHT = . 2019 £ 5 H, IRk IER
SRR EBEE S AT T ARAENREBUFHE
FE B ARHUORTES X W AR R 50R, Rl
EHERS RS A BT AR M
IEFGHEZE DS BRI S B Bl 2, 2Rl
T T B R VS X 1 /N 38 o < 308 o 2% P
KRR SERTHALT

TSR, BRI T X I B 52 1 FF S 0
MR (BRI E R R EGTHAIRD,
2019—2021 4, BRifg i 73 ] S E A X AR 7= B
(GDP) 3435.9 {.7C. 3481.9 {ZJCH1 3881.75

.76, [ELHEIE S N 6.8%- 3.0%F1 6.9%.
e, 2021 A BRI T B — b 3G A
55.02 127G, 9K 7.1%, XFHbX A= s s K
PITTRRE A 1.49%; 25 /M hnfE 1627.47
fe.5¢, K 6.5%, %} GDP MK KITTERE N
38.86%; £ — VI INME 2199.27 127G, K
7.2%, %I GDP 4K Tk % 59.65%. — ik
PV EL R 1.4 ¢ 41.9 & 56.7.

2021 47, BRI B B B R R R
3.1%. FE, PR K 10.0%:;
5 =PRI 5.4%. 4000, i
FFRAHE 1162.14 1270, 1K 8.0%; T H
K 10.0%, Tk A% % Fh 1 i s ol 438 5 4 K
15.4%.

2019—2021 4, B i1 43 sl S — Mg A 3k
TREWIN 344.5 1275 379.1 12 7TA1 448.19 12
JG, [A] EL 435 4371 3.9%.10.1%F1 18.20%. 2021
M, BRI TSI 314.14 12T, MK
5.9%, —MRIEIN L ES 70.1%, YA
TR . R, BRI — A LA
786.66 127G, MK 16.10%; Bk IAE [ 45 %
(— A IETF N — R A TETE SCH) N
56.97%, HZHE—.

B BERERS

1. AR

B 2022 4 3 K, T HREAMBUTHA
ANFE] T8T% AL, BRigTH B % HREA A A
92.13%IMI AL, 2w S bz i) N ki i [ 55
Zo

2. DU EEF S

NARKETEHER S BREEHEXR
AR RBELRERZ—, THRIKT &L,
R, FEBFT =K LEH, REME
WARTIEE . FIFEFT A E8RGA 5L
BRABS LS, A2EAE, KRB, &
B A S K REE T RA BERY
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TR R IR

2020 4], BRbF N RBUFEN K T (BRI
i EEA M EAEETE), HEnkE
R AAR SR AR RIS R R L HESHOL R B A
(e | 4 S RN 2N 1 ol | Ay S B
AT B R AR YRR A, Bk
Tl EEA SN TR E TR, ARIEN
Hrp SRR iz E . IR e, Sk
Zoll RS T IR B R A ) E A
FA, XA B .

BB FIR e E T, AR IR
WA TEBRIE T 5 A W R —, W X
EA IR 3850 P AL, (BRI L E T
90%; IARE Rk, BRI AR TR A
HIRAF] (AR “H R FHEAMW DS | 2e
RIRIR R BRI T AR AR B 1) 32 A Al
GRBE TSI T, A W) 5 RIS IR BIA IR
N TR BRI T RSB AR R ) AR A,
BRI T P b T RN By g B R R B )
5|,

AT ZN SRR TR BT AREE.
Hop, WiEE S M A RS S b T EE T
AR BRIGHERGERBEAHR AR (LLFEFR
CUERGERET; SIS LSS T AR
BRI R AR SS BRI A PR AR (LA A
PR “HERIACIRSS D SRV IR 55 K A 4
e TTs Pare It Rl 5 e R A 51578 8
e P b i A R B R BRI R R SR T 5
FRAR] (BUREAR “HERM %7 751188 7™~
LT 55 FE AR I 1 TS E

3. ARER

28 i TEARIACE R & Ak RS R
RBHERNNBELRET L,

BE 2022 4 3 IR, A mgE s
A 14 N

e, 1971 A, WL AR
Pi, BTl R R A5 ST A ]
WERAMTIL. BEH, FEERKMESRE
J5 S5 1A

W e, 1974 SR, KRR,
el T R & BE R Z R BUEA
AEH, HEARLSH, EREEERK. B
e

BE 2022 4F 3 K, ARIHAERR T
3£ 24634 N (ANEHREEER. 40l em. 6k
BHE L S0 EE) . NABERERE,
LA AR e LA BN B 11.19%, AR G
37.60%, K& & LLF A5 i 51.21%. MAFEHEHY
k&, 30 B KLAR AT 32.39%, 31~50
% 15 58.37%, 50 % UL 11t 9.24%. M E AR
KE, BH. Tl LSRR 55.32%, R
EZRN G115 46.14%.

4, A4z ALK

N E) R3RP XJR LI RIF

HRAE 23w B AL 1) BN RARATIE (5 B
B IE A IdR), #i % 2022 4F 11 H 16 H,
HREFAIBI ARG REERILT: 7
1E 8 2B OSBRI DR, AR BRI A AT v Ml
BATI M A PR A F (B R FR “BRIAR AT D
PO IR GRS E R
HRERNERIG AR AT R RN, HRRERK
B R TR RN, BRI EATIRE
PG SRR D2 5 7= R 20 2548 51 ) (BRI
K (2006) 23 5) HER RN KB HER S
RNIEEZ, RIS COEE YR

PR 2 =) 3 AR AR A FF 11 3 AT 157 55 R %
THRMABREHEFE, RRIA AR L
WAL, R BAE I R L.

#E 2023441 H 10 H, BEEREARRD
A F I A ERE AT AL H.

7N EISH

NEA BRI THAEGENEGEEMPRR
ERYAFETEHE, FEEEKER.

1. RAGEIE4EH

N T e AR HLMAT N, RITEHBEA
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TR R IR

WEVRM AR I EER a, RYE (PN
RACHE A RE) KA RiEE B RLE
NEIME T (AT ERED.

N ERAR, BRI E SRR
BWBUT A AT AR 2 BBOF AT A R X
555 TARBEMBUT REBRIGIR A 7 A
HAMBURI 202 BRife 7 Bt R e BUT (I, Bk
AR AFILE A KA. IR
Rl Aw] ML E A KR, AR AR T AR
PAERES ., BF, HEESLMNE, RIRMY
SR, UEEPE I R, A R4
JEW 55 TR SR 7 58« BT 58 M 73 BE T 6
GRANT IR S, H A R R RAT SRR R I AL
(R JE AR IE I RAT TR EA
ZNEEI T

Ani#EHS, B9 NAM, RIRLTHES
14, MasT (IR Kaikssrt; 4k
IR THEFH R E R RRIR. SHSRES
K1IN, WikERFEFK, dERETEERE
. EHMWEY=F, EHEG, LT
EAE. EHRIMBAR2 T ATHEIITR RS
OO I AR 2t A, 8 A W) R R Al
AR R W BOTR T % A
T3 HeTT 58 PRE 2 7] S H BAT SERR PR
N JE Alb R B I XA AR RS
LY

N, MR, AT IE
R AL SIS AT A R ATBGERL T
M, T AR S B RAER, |
BleasEs. @i r R EREL. BE
FWSIRDLE IR DT, EARRE AR, AF]
JEME 2 T ORI, AT 3t 4
N R (ARNE) KT EAME AR
FRWANGED T 5 NHEDR, AR/ S
SR BRI TR, FTREXNS 2 =] A8 B
PRAH U AN MBS O, 452 mA B
ZE G BAR—E KUK

NEFATEFHZUT TR LT,
wEaH 14, HEFIMEPE, XEH

ik

T

\

> B

P E B AE B -

2. EHKF

RGN IS K L 1a B B
Coy EEEFREE E O BEERIE O TR
FHrL . ATRRERE YL B EEE PO,
T E O W SE L NEE B,
i

BRE LS VEHER SR UH RS ST ARG
HARERRT], #81T¥ E REWS I & H W8 P 2L

N T PEREPAT B R AT AR SRS, il T
BORTER A RIS B, RS SR, i
AR, CRIGETL, RETEE., RUTE A
R HESEHIE

WE DT, ARHE T CRigFERE
1A IR 2 7 2 TSl TAERLE (2022 FROD (2R
A R AR A PR 7 RE 20 B B BRI (2022
WO (BRI AR A1 PR A 7] Z2 ik 245 BN
SE (2021 FRON (BRI FIA TR A 7 KA
Hh TR R B RN 7 2 R 9 R RN E (2021 &1T
WD BRI S A IR =)k 55 3 o i
FME (2021 BITHROY (ERiEE R ERIH R
AN SR R ERE (2021 BITHRO) 55
B, SEMIPENEEREN ., EHED, &
HERE Y &5 07 T 7 VR R B HEE

TR BT, A F e T 055 T A
A RHE, Fh 45 B b0 AR A7 5T A R
THE G| AT BE T AR, B4 28 W) U G il 1 Y
BRFERY WERPAT 586 FLRE, i
HPATRE DL EES . A F) R B TS g ]
FE st N, A4 i W B 45 5 B 0 47
BTN A T2 11 R AT IR B AR 1 BN, B AR
DU S 45 TR Gl T T, A2 gl W 4% TS
0 Bl e 20 3 O Ak B O 5% T R 4 )RR BR AT
T2 o 11 i)

PR EE I, AT RERI AT T AR
i B PR R B 55+ W 45 PR IO B R 4%
LGNS HE 75— Mo E #H I
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%, AR EAHRHARE A T S A B
HURTAT PO BT AR A, 15 BT R AR B
AR REH P NS HEXHW, T
BUPR 3 7 EARBEAERI T E B R iG i
WAL W R SR R,
RHEFERR 5 IR IR R LU BRI 22 573 . BR
H T BT e A SR, AU
%o B GERFRELAFNAELH, £
N ) B BRI NER AR SRML 5 s R
R A7y S5 e T 2 A% B T A R M
A FEE AR AR S A PR B2 AT

REGTE BT, AR AN T CBRiE
e S A IR 2~ 7] b B4R AR B IME (2022
FEOY CEURRIRR “IM%7) $hAT, LART a5 X
W, BEARRLBESA, SCLEAT B RAE S E H
bro IMEEMTRBARF LER T AR 2K
T, Eiaw RAER A RSN INER
SE, NFEEHFX NI B E AL, HeE
HC BT A GE B, T 55 B RO B X
CANE: S 3 S e R P g AN = P
B FEWUS I B BT A HR B, RN R ) SR
73 0 R IR o M3 o R % o 4tk SRR
RNGE HHEEE ROTT R BE . BT RY S
T VEARILE o

HOE BT, 7 nsi s mHE ORI 55
(0 BN, BRARARG, BERtik, 2GR
A SEBRTE DL, i 5E CHRIRVEELINED  INERUE
25w JE B Ukt i 4 Bt B i Aiolk R fH4E
TRs 2 AR PHE LRI R ST A7) 23 7]
BB, IR A R R AHE;
TRETEALHE R, B2 TPRA RSC R B
Hrputy, T EE B OISR R T
8 NEIRTIET AT SMEAHELR, WA
N R, WHEE T IRk T E R
B LI NLAE RIS LR 5 A R B, R B
ORTTEAHREIK, K ERHEAEE, B
B R 2 H R STAE IR JBEAT AN XU

RaEHITH, R MIENE, 45 L
2 m T EACE B R AR KB &I 1EE, 5

SRR I 1 VR R 5
AT T (ORI R4 IR/ 7
TR ELR (2022 D)., AINEIER A
B AR Rt FAR BRT AR (R4 Ll
AT HEHA T VG RRTEF  4A 7 2
LB A P I 2 D el . 9K
A PR 05 U T
s, eI 0 T A L 5T
BT TR B P MR BT BRI T, 528
IR U5 B S5 9K PR 554 W 2 7
S B P BA T S
B TR PR, ST 00 56 A AR,
AT HRISHRR, B PR R R AR AR
152 M 95 7 R e L R 1 9
SIS L PRI R Lo
AT TR B 1 SE B 46 4 R
(AT L7 B e I, BB ST )
st

SRIGERT, ARHIET (ETRER
558 AT T ), AT SR
BT T AL

€. EXEW

1. oAy 4k w B Ay

NI E S e AT E A F ) LT RO 0 571558
by IR e e,

2020 4F 10 H 16 H, Sl sl ®) [ Uk
FHIN B e T RERNE R A
PR ] 1) o s 0 RORAT IS D) GIE
WEVFR] (2020) 2575 5) MiizidE, [FEH 4,
35 A SR JRETE PN 11 T4 R 4% 08 3 R AT I 22
PVENERE . BTG T 2020 4 12 F 18 [
T, SESEERREAN A O 10.13 Jo/lik, Bt
I E40N 13.10 1270, i ey, s
IR RN 10.43% 1) 4 -

2021 fF 1 H 22 H, fBADGHmHEE 1 R
T A JBOR A E <A B ik B WS RO I A
&) (AESS: 2021-004), Jing Tian I, Jing
Tian 11, Kai Le A1 il a1 5 A R A A
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(CEAR “ B GRAR” , DUF
IR “ Bl > SRS Er OeT
RNl H R A PR A B Z A F5 1 ), Jing
Tian I. Jing Tian Il A1 Kai Le ¥ KA 140
Je LT 159,088,014 % By (FLr Jing Tian |
FFA 113,400,000 i Jing Tian Il 545 9,264,375
K. KaiLe ¥ 36,423,639 %) ik T Hesus
I, AZGXHN N 11.63 Jol%, KXHM N 18.50
fz.75; EihhEhT 2021 4 1 H 22 H 588
22T CORT RN A RA R 2 Kb
AP, 5 A 1Al L 20,000,000 J
et ik TS i, 22 5 0 11.63 TT/ ik

X 2.33 40T AR it AL B 4 5E A

fese i i s B E R O G RRE £
Tl HE R B B B &N 308,406,868 Hy,

AL HL S AR ) 24.87%, N HER — RIEZR

ARIRAE Gy A ey it P id F g T 2021
3 H 26 H5ERL, AR e LEN AW KB
Wy, BIRAE G Jolk ik i . 2021 £ 5 H 9 H,
LD N S RN Bl di & H T ]
NAFEEFRTEA ) BoR, s il
R AR, Sl R S s A Bk T
7.

HENE BN AL A P R RS
HL S PEAFR AR e RS L %%, R
LED AMEF K4t 5 LED 51, NENE
K LED & BERiRS, A ok s Bl At
M. #iZE 2021 ), Aot r g e S
116.85 1275, F A # Bz 64.28 12,765 2021 4,
el R SEBENR IR 31.56 1270, i 4
0.86 1.7t

2. T 4 e AE A AR AR

4 52 1 RGE T W AR ik o X w sl T 4
W BEAY 29.99% B AR 55 AAE AR o

I 3 428 I JE AR RN i 4 4 e A B
AF] (BURFAR “4i i ™) sebrysil Ak
DU AE ST 2020 4 4 A 3 H&E
TR, FFT 2020 4£6 H 12 H

AT C(RAUSOE S b7 ). ARYE E
R Gl Az I I P U LR ) 7 2 A
TR 4RV By 62,411,589 % (5 s A
29.99%), %1% 11.5381 s/ (IR Pl L
LSz, b E &N AR T
715,742,344 T, 4N, sKDUGE el R
—HUTAN N TR DL R DU e AR — B R TG
AR R LR JG % 7 SLREA I 4 4 6l 4
& Uy A& 11 33,976,267 At (5 A A B
16.3263%) MIFRRAL, LAR LR A S 45 I i 4
ML I AR o IR AT 5 TN B

B 2020 4F 8 H 13 H, 4EMbahil
ik ey ey i o PR e i 62,411,589
B CHHBBEAR) 29.99%) C 4 #LE o EHE
FHBICEF A IR I A FIRIN A 7 I 5E
BT I B R T SRS I R AR A
— A RIBLA R IEAR , e 3 (1)
AR -

YV B A 2 LA AR A BT S e T o
LA A, =B R g b BURFHILA
KA A v R TP 5 2 it 2 U A T it T
%, WA B i TS 2 LS 4.
R . B 2021 4EJ, 4RV AR B 77
%1 80.71 127G, FrAER A 10.74 1270 (&b
AR 2.19 12705 2021 4, 4k By s
PUENVYN 100.21 1278, R S 451 1.49 1473

3. BB

BREREIL G, BRREILR X
B E R G T XA AT

2020 4 10 H 12 H, JeFERHE YR EIE
Wi 2=t LR (O T [B) B BRI 6 R R B A £ TR
O A AR R GORAT IS AR GIE iR
VAT (2020) 2444 5), [A)EHm ARG Egs
JBEAE A PR AR 2 0 GOR AT I 5 B 4 T 4 I i
HiE . AIRRATIAS N 42.04 JoIf%, Sk
FRHEC 44N 679,999,984.84 7. 2020 4 12 H
18 H, REREN S5 el aE R
14.91%F AL -
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2021 4F 1 F 16 0, #esedsk 5uERHL
PRI A Infinimax Assets Limited (LT f&#x
“Infinimax™) < Pro-Tech Group Holdings
Limited ( L T f&#% “Pro-Tech”) XL Laser (HK)
Limited (LLFfFR “XL Laser” ) 25T T AL
Ak h W k=77 &M EuEks
Infinimax 8 i Bip 15055 1k 16 07 0% R A 1
6,045,885 Ji CHOGEERHEBA 5.57%) #4118
45 T/ AS PR Lk e e s i, kXt
&N N T 272,064,825 JG; Pro-Tech ¥
FEECERIEL 3,771,220 it (56 ERM & %
A 3.48%) IR 45 JU/EIN AR P L4 1R
S, Rk B AR T 169,704,900
TGo SR A2 BB AR ERA RO ER
Ay 9,817,105 Ji (i ot FE BB IR A
9.05%). Pro-Tech [l H AR B e ik 5E iz
H, G HRRARDCERYL 10.67% MR RAL;
XL Laser 3T HAFFH FOGERHY 5.62%1) R
Bl IRBAIREN . S0 IS
KRN HZAE THRIAEIATA, DU RSz
WA B A w IR .

2021 2 H 23 H, EREBUEIEC K
o OB TR, AR S IR L EE R 23.95%
IR S SZHE 5.62% R IRAL, A it E
FHsz 29.57% M 7 IR RAL, 1A PERHE A% I
JBEZR o

Fe RS AL T 2000 45 11 H, 2MNF
LR AR SRR [ R s R A, 7
PLAESEEFROE JeAF BN BB 5G 3¢
ZANk . BE 2021 FIS, JEEERHE B
W 17.68 147, FiH#H M aE 15.34 147T; 2021
T, JCEERHSCEIVENIN 6.68 147G, FIiE
1441070

4, gk FEERAARNI EM

N REAETERES S A FE
EAARANNELAET, TULETHEHFE
£ B 28.50%% BZ A o

2021 4F 1 H 19 H, A=ME|IEA 7 B4
FIA R A E CBAURfRR “ 5 B4R &R
w1, B A FARRERE T E R RS EP g
RE: (CBERD B ARAF (LURFER “Fi
R RN KB BR 2] CBLR fa#x
RO H R AR E R T IESE A A
PH

2021 4F 4 H 30 H, FHANSHEBREH
AT (HABEE Y, DA AR Ak E
BRI R, R T BRI A 2
WERW, FE N RIERF e LS 7 Re A%
WRIEAFEE, By E4EFCT 2021 4 10 A
WALTERL. BEEHIAT I, BT RS
AR Ay H P22 N ORI AR A PR 2
Al (LRI “SPe NFF7) WAL SPV Riik
2] 66.50%. ~n] (FREBRHEFE T WAL SPV
R 2 28.50%- A NH BRI 5 Bk
k) FEREZ) 5.00%, “F2E NF BT SPV K
W7 BRI AR . #i%E 2022 5 1 H 30
H, ERLRE 2 EXME RS2 AR5
(1900 B 2 482 4otz ik 7 IE 4R 1 4
66.51%J AL HRIE .

A w] P ARER B BRI 0% A4 A SR T
RIS TR IR AT . BRI RS E A R
AFE BRERH AN E AR AR, &7 5E
b5y 49.00%. 29.00%. 20.00%71 2.00%. 2%

A U0 B2 2 101 AL TC AR NEHT 5 1 4R A

=S, Hhgy 40 {Conh AR RS, 3
RSB RP . BT IEE
HIRIR R Holk 55 %2 7, E41 A A,
21 R 0% O B R AR R R L S B R
B, HRBE A E, Ul 3~5 4[R2 500
e, SO ahA- T

B BB K R S ER R M A 5 Bt e
L BB S L o

5. #RiEfZiE
FRERBIERERAEBELRER
ERABNE (ATRKREBEL) £4
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i fZ i H R,

20212 H 1 H, #52 BT £ i A wlid
Fil SR FBER TSRS
ANERR, AF AR AL R R I8 S PR A
i {5 @ B AR B PR A ) ) 46 k4R Al %k
G 15%IMARAL, Bhabh, HR A K LA
3.8429 5 T ) FL A I 25 4 th i b 14 A 4% - 2
Alliglan

A 2021 F 6 H 3 H, RIFAEELAL
REIR, AR CHSRW & 59468842 Ik 4 51 ik
1 327057912 iz H i, %I E L0 58 %
A 5y BRI 14.00 44.7T, TE R 10.04 1278
R AR LA 104538 67.77%HI AL, &%
i385 18 90.76% (& BT A Bt R
RRBL, SO @R RA, T 202147 H
PINE I

WAEER LT 2001 4E 5 H, FEWEA
B B o B S B 08 TR A B I DA R A
ERS . AR EHRRENEEESEE )R
TEOL, BRI GAILT, P EAFAE— I
AR -

I\s ZESh

1. 2E8mAR

o 8) RS IR b, A ER T b fe sk b 3
REXALEH, RAETAERKETHRRFE
iR EARTEE. AKEEE. SRR F L.
Bk A5 b9 K E AR T £ 2F 2K,
2019—2021 4, B EF AL H R K EH b
R 5T KEshn 8 F LBk
K, TERFFRALFRRKFEABME LA
R HAHoh, NEELSEAEEH TR, 2022
F—FF, NEABLMARLHEK, THHb*
HELFEAETEYrh, LLSLEAERILA
T e,

2019—2021 4, AFVEMUIAPOEIEK,
YR AHK 33.81%, 1B R =AU
IR it USRI K53l , DL GRS
PERE BTG A AU FER IS 2021 4F, AF]
SEPUENIRN 1419.43 1278, [A] L3 K 30.00%;
B bt — 2 ROl 55 BRI T FRAL, 2l g5
PR RIH PG, AR LRE B2 F Y
K, =449 18.55%- 14.47%F1 15.31%.

k4 N &) RN R B EAF A

2019 4F 2020 4F 2021 4F 2022 4£ 1—3 H
mH
(9N i B A= A & A% [N i b A= U O LA 2RI
Uz Uz Uz “z Uz Uz Uz Uz
_ _ (%) - — (%) — — (%) — — (%)
JG) JG) JB) JG) JG) JB) JB) JB)
iﬁﬂh’m o 317.55 | 40.06 30.29 | 477.68 | 43.75 2537 | 560.87 | 39.51 28.88 | 81.99 | 24.44 20.95
i —2%
g 4457 5.62 69.22 25.21 2.31 42.39 17.38 1.22 33.78 3.05 0.91 78.46
=
;\wz'“”” 363.05 | 45.80 026 | 499.11 | 4571 024 | 62214 | 4383 0.31 | 187.68 | 55.94 0.21
VRS 21.10 2.66 11.71 28.61 2.62 12.64 33.80 2.38 13.97 8.10 241 12.95
RS 4.29 0.54 7.32 2.90 0.27 6.78 3.02 0.21 8.48 0.57 0.17 16.66
Sl % 1472 1.86 72.97 22.48 2.06 84.01 26.27 1.85 88.19 6.99 2.08 89.73
3 I
%gxﬁ 5.09 0.64 15.88 2.11 0.19 | -111.94 3.00 0.21 16.99 0.69 021 | -18.06
HahEE
W& KT 4521 3.18 516 | 2276 6.78 5.02
fF
LT AR
R 20.39 1.44 21.13 6.13 1.83 21.37
%
i
EHBE 3639 | 256 858 | 857 | 255 | 1217
&
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AR5 9.54 0.67 -1.44 0.04 0.01 | -388.16
HAtholk 5% 22.33 2.82 21.22 33.80 3.09 13.40 41.41 2.92 22.47 8.91 2.66 44.27
& 792.69 | 100.00 18,55 | 1091.90 | 100.00 14.47 | 1419.43 | 100.00 15.31 | 335.48 | 100.00 10.30

Er BT BN LS S KA N B KR IE T T AN A aRak SN A BN F 4R AR AN R L A ARl N
. AL SBANQHERELS, SE LS, IRFEYS; REZAWSANK

FARR: RETEARIE L 8 F it R Aol 4Rk 2

oSS, 2019—20214F, BEE T HIT K
JA B, AR H = B N
SRR, FHE AHK32.90%, 20214 [F Hhi
£17.42%%560.87147C, F R TIEE R
ZE M= I0H S IG K TS, (5 E
A LG 239.51%; Ml 55 B % 55 20204 1 K
35114 % 28.88%, T E AL TH FF
K2, 2019—20214F, /A i —%2%
FERUNFREE T %, E3E A T 37.55%,
20214 417.3814.7C, [FILL N F%31.06%, FE R
M E IR S EXBUOREM, TF X+
iy L E R I . SO RS M
= RO S AE L Gz, 2 A FIRE
(1) 32 BRI e nT Rl R I B S . KR
AR TR A TS — KIICRIE, 2R TA4T
MPAHRFAEAN R, VAR A 2R G RE LR K
-, 202145 a8 THABLEE AL 5 B0 dn e, Kok
RO 25 BRI A BT K 20214, AH]
SRS At R N 622.1412 G,  [RIELIE K
24.65%, B F N0.31%. SRS ER K R
WIE, SRS RZEPEE;: 20214, A
H] SEHL G RIN26.27127G, [ EL 34 16.81%;
V% EH % 488.19%. 20214F, A Al HE# )
EE R MO R IRS SIS, T
RIGHENEH . 40l S Bl ARG I
L TSR

2022F1—3H, nwlSEHUENLYAN335.48
{275, FILEHK25.48%, FEkH T KER M
b 55 AR B 18 45 B A5 A LA b 25 W N )
WK, 224 BHIFRN10.30%, [FEL)R/3.854
B, FERGHMF RIS ERE TS
0B ZR B R S 7 i A Rk S5 WO 5 b
EFFETEL

2. 52 HH

(L) EHPEFR

BREFRALSE22E THRNE KK
Bro B RBEATEF BT T, 5 BB —,
ZERT, THY RS el EEE, A
N8 A SHE KR 2019—2021 5, K
BB ELGREERK, FARELTEAHA
BA; 2021 F, A7k F Kank koot B IaARAM M
H—RH 5, ERABEOHFIARAL TS,
TSR KBARE, 225 FHHAH— &%
ST BN I, N E SRR K
¥, BE, BRAKIE R MAAZR B 3,
BEABREBGERXTAZXBES), B&F T
BEAMKABRFZES SRR, HTHELRE
L%, RRBRDERELEFRRERFERLAR
HLiE,

M ST D B = o oMk 55 32 E AR R i
W5, HREEE R EING /DI 478 M i
PRSI T 2004 4 2 HAE i
WEFFAS G B b, A BONMALI A E R #,
2 2021 RS, R G I B A 3550.57
fe.56, fiffidit 2591.66 127G, FiE &M
958.91 {2.7t, HHH)E T BEAF A & B ad
208.19 1275 2021 FFENVISN 512.41 1273,
FIiE A1 68.29 1470 BE 2022 4 3 AR, 1
R I % 77 A 3668.42 127G, fiffiait
2685.54 1¢.7t, FrA#E A 982.88 f¢.7t, H
)& T BEA R T A #F A 214.69 1478,

2019—2021 4, SR A 53 m S ENIL IR
N 331.49 127G+ 510.06 14 70H1 512.41 14.7¢C,
EXE AWK 24.33%., Hd, iAo
2399 317.35 1276 481.12 12,7041 485.99 12,
JG, FEREEWK 23.75%; 2021 I KIE
WEE, [FIEUGK: 1.01%., 4 XIE, 2021 4

www.lhratings.com

20



http://www.lhratings.com/

HSEEUERGERAT

China Lianhe Credit Rating Co.,Ltd.

TR R IR

o 1 B B RN TR BRI R X (5 L 25.87%, 1
KX CREERI) L EE 19.14%, 4R KX S
45.38%, JbJ5 KX A7tk 3.90%; Bk KIXA/EAN
HE I A e R S KA 2 o P B B N
IR TR —, SRR N, R KX &
677 KX 5 B R iE 4 . 55 B R 205 1
2021 AR By b e A AR B B R R N
25.61%, [FAILLIEK 0.42 NEH 57 A

R BB A EHFREERNE,
HRPHEE S E T RS2 MG, FEHF
REEmNEE . KIEAGR AT, R T
iR RAET EIB IS X . HEEETFX . K
LR R HbIX, FESe “r 2R T A4
(R FE L, TE B AZRIG A s KA, Jht .
S TS BRI BB B AU R
TN BN KIS — LRI e I
NREE SRS A R, CREE R 40 A
FEIAT, TBRCT BRI RIX . AR KX, HEr
KIS A7 KX B AR X “4+17 4 [ P %
BEAT ) o

2019—2020 4, Zzi1100H fis & 1360,
AR e T FF R T ZE AW R, #it LR
JIAARAE AR KRR T . 2021 4, 247
5 2R iy 952 R P PR AR AR PR A — R 1 55 R,
M I oy T T AR [ BE e 2> 29.33% 2
522.77 Ji~VJrk, FEERAERN . BRiE. B
AN B R H A KR T,
RIEFEHFL 1541.98 Ji-F K, 8 4R
13.20%; ‘FEWNIRTIHF 628.40 J1F Ik, B
OV I H P A g e it R TR AR ) B K
HAK: 99.49%.

&5 RN B R T R AR AR
Cefz: THRHR, AL, TAIFTA)

B | 2019 4 2020 4 2021 £
BT LA 650.61 739.71 522.77
R LA 279.66 315.00 628.40
HIRAE A AR 1367.02 1776.54 1541.98
A RS 395.91 504.00 468.80
I A 922.73 1205.00 1218.90
A FEHESN 2.33 2.39 2.60
FA R R A TAARIE KA B RS

BT, 2019-2021 4E, KRB EFE
BYEETEAR I B K, 2021 4F SZEIAE 2404 4 T A
468.80 JjV-JiK, [AILLRNF% 6.98%, +ERIT
VA B 52 o 17 SR e T W2 T T K i
JE: AH32235 T & — OIS A
M SCHE, MHEISELA R A &40 1218.90 27T,
A LE3E K 1.15%. X 3o A 7 T, 2021 4R 7R
KX A A4 42451 553.20 12,78, 15 Eb 45.38%:;
HCRERI KX, ScHlZ2)854 315.28 127G,
5 bt 25.87%; M K X RT3 K X 293l 56 i 2
Y1544 233.30 1270 47.51 1270, NIRE S IX
1s Jb 5 X3k e A B 69.61 12T, 15 EE 5.71%.
MBS ELEMRE, A mEaTaE, A
RO G, 1 DRI T 37 B — 7 R 0 RS

AR, R AR AE BRI LAt AR
WEIFAE IR . AR R A e S BRI DL AR X 95K
Bk L fE A BT s, 2019-2021 4, fEE
Jepy b tH Lk 84053 31l 9 246.57 1470 357.25
{2.76R1 292.71 1255 2021 4F, ZHE Pt [X
3T 33k A DA R R A R T R R 4 TR R [
W, AR ST 25 BT, FEINHS X
R UUEREIIE, WHBENRET K=/,
KIBX— Wi, FEAFERE. M. &
M TEE FM IS TN CLERE, PR
HAHEERNTE. HE 2021 FE, ERBOIHE
24 AT H I % %, FURITH A AR 543.97 75
PO Ho, R A X KT AT I
ik A TR (5 EE N 74.97%, BT [X A
M A A TR (5 EE N 25.03%, M it 45 3
XA AR, N TR O3 T B E AT SR ks
BE—P 58 . HE Ry 75 B RN i £ s b = T H
PRI, — 7 A 7 AR BN AL
T, BN R R T — 2R EE
7o

(2) WiizE

2019—2021 4, % L3 it AR T %R,
28] 23— B I B AMNRAEL R SF T %o 253
TEERRA B BELR, K& FHRM L
SARB AL N, ERNC NG R B
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FRABRBRAE—RIH R, 2582
2 8] L Se RIS R BT, 5 R K& T L
#AB RS, BAMKEMERS. AR, 2%
P B e T R A B Fo s R A AR R iR
BRPBAG ZERER. AN, RETRXE
BRT I ERRART AR TAEE K, AR
KERALHERR R BEAF ARG wELER
B, TEEDEARKK,

e B IR da T R 55 3 B ARk
WHTIZE 7T, M5 AR X R
FXOF R ISR G M B, ST R, 3
Bt B e DR s A, I H AT R A
REER T e i 55 IXONARR I XSO 5 9
T N o N N BN )| N Y e 3 S
ZA KR WEERR O G2 F (B
HRIETTIEED + XA Fl 2R, T B A F]
G- MIURRIHET . BRI, TREHE. &
FEVCTHE R, RIS FRE L, A
L R KBTI E A, XA ]
POTTE B X T

RIS E LB A % 5 e N E
X — I A BRI R, T
Lo ORI D S R e e AT, RIS, FIH] b %
TRV = I H o RIS E BRI
KR EEAFE = A7 Ot —FIF ARG 7
B @ZENETH I RN @R K
TN R, @ E 53T A T H AT 5
BEUERE IR T 32 B BRSO 1Y) T BRI

T H—BFK

A ST T, AR TR SR
MHAOE, o Bl T B 4 ) 2R iUt
#EJE, BRI TN RIBUFSERLA 7D XEET +
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HERITH 17T A I H AR LG TOD
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WABUR BRI e XN RBURF S BRfE T ORBE X
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SFNERIETE F T IX N RBURFSE251T L — 2%
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WSS, REBATES. BT RHPFE,
S PR R N AT RS B
FA M) Tt LRI CRIBRFECRE 2R ) 2558
S —E WHHRIE S AT B MoNTH K
Y0 [ P9 AT Lk 7 R ) A S LR RN TE
FIBR B 2505 F A Je 23 A =) BT SCAT i
H— R A G, 2w AT 3RS L A A
() — 52 L N st — I R R

PR T e R 25 X @ s A R A
Al (LR “TFIAR” ) EEMATTF
ISR 55 X 5.77 P A B GHrp, 347 X
228 T AR, MERIX 349 P AR K+
MR FF R THBEE R . 5T H
W AARE B R TAE. AR4E R+ Tk
7 45 X - — IR ) A (BRI T
P 55 X L — O KRR INED), A
F] G T AR it -t — 2O Rt Rl
ik s, BRiE T EUR & LD EEAE, M
B R B A R B S PR R R AR
BT 4 R 8 TR I B 3 A+ 1T A JAE
VoLl &

BRigHESIF RERAR AR (LLUFFERK
CHEGNAT]” D BARATTN ERIESTE X AT B
W% 0 AT RSBk 10 707 A BLUE 3 X 2k
fih Bt AT 3.8 “F 5 A AL O IX E A & B
Fi A — 20 e, BRI Ak B A S B
XN RBURZET I (RIS X2 Fiot &
ERIE A EREZR M), JFR B4 AR EEH
TIBEAE, AHICHR T S H A% O XT3 LA AT
H 228 1 ) b R RO SR B 4
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o
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“CHELRNT] ) B ST BRI T ORI
N 2.3°F 5 2 B A b — 2 A RN T EUE
P TRREW . MIEERERSRBIXERLE
T BRI TR B X i — 2t RSB
WO, R B AR LR T 5L, TUH K
0 BB P4 AT M b Y LR R NTE
FOBR L 2505k F AR e b S AR A =) B 3 A
) Lt — RS, SR A = n] 3RS
A B T — A SRR A O o — 2
FER R -

T F BRI R R R AR A PR A A
Herilg (EZ0O mrBeoR Ik bl X8 2%
REZEAT (BRI =T X AL B Lt — o Kt
WY, BB BRI R X AL I H 20 294 A
) — T I T BUE R 2840 50U ML
FELSE 46 T B A i % . T H #8558
W PR R m R R AR A F B A B
S RRATIE R ST NGB RO AR T
WK, afthibdbE AT mAE & Tk
F M. 00 H 275 1 ) R Lk S NTE
BRI g% WG, BIRAEAX Gt
iy X ik s R (EZO &
BT EAR AL TIT & X R 5 S B — & LB
BRI, R ER &2 BRI S IE A
.

R L T B R A IR AR (R ER
IR E T RERA RAFD F skt BkiET 2]
X & PG 5 X s —FJF R H (FF
RN 2.5 75 23 B A5 X PAAh (147.5 °F
T B Wi BOERI D H o AR AR
kg E i Tk B R a1 m (el
P A VR R0, TH B R % 4
HRER N TTHESE, BT AR H 8] e £ BT R
AR I o R ST o, [ e 45 M
PAIIH JF & 8 1 AR Sy B B0 — e L i
D] e $ B AME o B BTGB A A AT T
AR RS, BURF LS R AR
CHIBRRL 854« HBUR SN 5 &5 2 5D
S5 I O U 4 S A I H R B R A AR B

] 7 P BT AMEE, AREH 4 SR B 4 H g BTt 1Y
B RS o PRI 2 XU $% — 52 LeApl 3E47 4>
. 2021 4 10 A, & i Tk FEF AT H T
R Lt — I R A AR .
BRI EIETT R BB AR A F (LT iR
CABIEAT] 7 D BRSO BRI X B
IR BN 1122 5P 5 KR

427 J3~FJ5 KA T T AR AT ER ST Ko

FRIE AR S 5 3 T X BURF T (1T IX
VEW “— R RS T R I H B 1 HE 22 B
W7, TUH BT R B4 AR R AR 1 57 B4R,
PGS RS F 5] 2 WAL 25 15 % 1A A A 25 S S B0
Hodr, [FEleds L — R IF RS A R — et
BTHHE, $5 T R A B R 7 T R Y R A AT R L
FAh iR, 25 e b S A i T R R
W I KR 53 AEFIBRER A 7 B 2% i) T 4%
Gy E A8 GBI O 3 FH 5 X7 4% — 58 LA gk
AT Hd. 2021 4F 10 Hid, —W P50 H K
FH o — I R A AR AR
Rty TOD T H £ BRIk bR 5
WA RAF CBURERR “Bud s SEkiET
[+ R R AT, PUE AR ST E T
K WUH TR A AT L2275 e F ) b
H A RSONTEFTBR B | 2% 3% F A0 S 2 0k
AT SAT I L — I R A G, PUE A F
AT RAS b 38 (B AR 11— s LU S5 4 A
R — I RIS A -
2019—2021 4, R TIEE L — % TT
RWINIBE TR, FIEE T 28.07%, %
AT AETAR PS8 2021 4, HERIRTH
1a 7 S — T RN 17.38 147t, [FIEL
T 31.06%, U\ FEER H B M A HIX
RBEX 39, Rk TOD. & 1l b be Fn—
T EIEH I R. 8E 2021 FE L —%F
K55 Rtk 291.76 1276, 2019—2021 4
53 ERAF R 11.40 1276 13.86 12 70H1 53.04
{275, 2021 A [FUFOR MRS & 11— A %
B Tk X PUZREE At Bk 48 1206, &
KB BON BRI, R, RS E
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T — 2T R 5 ERIER 33.78%, [FILL T FE

8.61 MH A, TEAHILHBLAIE. HBLA7

B O EALE DR AN .

(6 HARTEZEHEEFNL (2 2. AFHFA, L)
T IR RFE A X SIERERB BIX =5 ma XL
| 2019 2020 2021 2019 2020 2021 2019 2020 2021 2019 2020 2021
F 4 & & ki & & & & & & 4
L ik 0 0 1 7 4 2 1 1 1 3 0 0
B
H LT AR 0.00 0.00 5.86 87.10 33.92 35.94 3.08 19.02 14.67 14.00 0.00 0.00
I LN 0.00 0.00 -5.24 25.58 1.54 3.97 0.29 3.08 421 4,00 0.00 0.00
zE >
%‘i%k 0.00 0.00 -0.48 2.94 1.02 1.40 0.22 1.36 1.64 2.03 0.00 0.00
F R 0.00 0.00 -4.76 22.64 0.52 257 0.07 1.72 257 1.97 0.00 0.00
%(igf 0.00 0.00 /| 8851 33.77 64.74 24.14 55.84 61.05 49.25 0.00 0.00
B¥gdbys TOD 3 H A BT
A 2019 2020 2021 2019 2020 2021 2019 2020 2021
g k2 F F g F F F F
it ik 4 4 1 0 1 0 1 0 0
e
HAE T AR 23.61 52.94 35.96 0.00 9.44 0.00 18.41 0.00 0.00
A1 0N 5.53 8.20 5.21 0.62 5.64 5.32 8.54 6.75 391
o -
AR 0.00 0.00 0.00 0.62 5.64 5.32 7.91 6.51 3.62
BRAR
FF R A 5.53 8.20 5.21 0.00 0.00 0.00 0.63 0.24 0.29
E=EA
E(jgf 100.00 | 100.00 | 100.00 0.00 0.00 0.00 7.38 3.56 7.40

E: 2021 F 10 AAE, FL I LR EH—BFKEFIT—FTFAER B FREAHRZFRNREEKX; kiEbss TOD 7 B b2 8] 5 AL 69 2k R IR
Bl F A A TEA S CRANN S AH LR IR B3], I 24.95%) f5r, 238 RKRRIZA B e iIkHE, %EFEH 100%;

2021 F, NI FEAMFETFNFRBAHSE 3 FE LB ARG SR BRTLBF (F—REiLERFLLATF K, BB FE
ik, PR HAEA AT Ak i), RO 5.24 10, BURAK L 04810, M AIKE L 476 LT, #2021 F+FI]d Rk
B4 X b 20K AN R

TR R B R

HZE 2022 £ 3 HIR, HEEWTEE FE
TR — T KW H RIS 298.52 14

27 HE20253AKREEARTETIZAEIN—BFELABDERL (22 FHFAE, /L)

JG, CDSERIRE 21121 1490, FREFERE
87.31 127G

RRBBEHTRI
mH FFR HRIBRE | DRREB 2022 4E
2023 4F 2024 4

4-12 A
T R 45 X 5.77 81.60 76.81 1.30 1.60 1.89
SV A T 3.80 35.00 31.15 1.14 2.71 0
FRBEX 1 2.30 25.09 8.48 1.13 4.50 4.50
TR X Ak 4.96 59.33 27.03 0.09 3.00 3.00
& LT 252 60.00 49.95 0 0 0
ST 10.00 20.00 10.86 0 0 0
ERifE b TOD 1.46 17.50 6.93 / / /
At 30.81 298.52 211.21 3.66 11.81 9.39

: 2021 £ 10 AR, §LI R IR—FBFAE—TRFR TR E L —5FF A X4 H £eREEX; TOD FH 2021 F T4

I,

www.lhratings.com

24

| 124 |

=2

lor
S


http://www.lhratings.com/

HSEEUERGERAT

China Lianhe Credit Rating Co.,Ltd.

TR R IR

FRFE 2 =) B AL (1 TR i , 2022 —2025 4
T R R 45 X AL AN = T H T TR
A RN Bl 78.10 {20t HEGE B
fERyFER], BT LR AUR L 2 7
NEE BF ABUR 42 IR AR, AR L ik
3 BRI P 512 B 4 0 K I s AT RS A AE
—EZE ST

ZEMRMAE

AFRGEWTH T EAFESRIE . F5
E B &l 0o K . Lyl TOD. BEEE 4l
B KRB ARIE, @FERE RS,
WG 2ty SOHO 7. PISs ALk,

AFFIHBEE R EEHITRIE #13, &dE
TXPAMER . HEEIZE, RREEMERAK
ST TEN

B2 2022 4F 3 AR, AR{EELEMED
HAAFEERE O BEEEPR RO, SR
HUEEVE RS (WD IR (e
FREEE P X Gl B S S mh S v s H , -4y
ER 73.01 K, RiHEESE 279.23
{076, 2021 4, AT SEELAE MEIH A IR
82.36 1270 (AP A Bt =TI Rl AR H, k5%
FBFIHN 42.14%.

%8 ME2022F3ARNANZEHRABHMERFRN (i ZFFA ALL)

i B & AR Bremk#tst | WEHEER |  EHEEHR EHESE | Bl
RO 791 16.05 7.76 751 25.22 24.02
15855 [ s 4l o 0 13.55 28.30 12.59 6.72 27.28 23.91
SRS (D 7.69 5.36 5.16 0.96 1.98 1.82
TFZIIERE A 84.21 88.13 74.43 35.12 114.98 36.49
B D G 5 S e 7 116.20 146.87 86.13 22.70 109.77 0.00
i H

&t 229.46 284.71 186.07 73.01 279.23 86.24

E: oAt RERRRATETEENRT D RHAEUANT—RRRZY A S ENFTE

FARR: SR

BeAl, A FEE IR B I E XA AL
2019—2021 4, A# 63 S E P AL SN
0.75 127t 0.98 1Z70F1 2.80 127t

BE 2022 4 3 AR, AvFEAREE
PEIH B AU N R, AR TR 469.28
{¢78, RRFAMIHEK.

%9 BE20253AKRNNERAEEZZETHRAR
F]/X, (—‘f’—’{,!_ 7,7“{_7.—7—7}’\ o 72)

i H & BEHAEM HER (=5 473

2 55 A

i 27.50 42.00 28.06
& IR NEAE
L 46.17 23.68 17.70
B LR G 12.80 11.10 4.40
TAXHE 18.00 55.00 34.13
RSB By

AL 84.21 219.80 88.13
deil 101.20 151.00 15.76
RS i B S 116.20 301.75 146.87
i

it 406.08 804.33 335.05

i R B R SR F ARG B 2R AR
T RB: A BBt

B 20223 H K, ~wlisE R E
BAEEIH O L —RF Rk R &g H T
KD M 51102.854.7T, 1H 7 % 91556.591Z. 7t
PR UNAE N S A i WAR

e ZixaE

A ARBZFEAREIE FEAHEE L
FENGHIRIT &~ SFIT“ iR (2 T H IR
Nt — I R, H 2021 4F 10 H 5BUH
E% SV, BB N E B S AR, 1F

185 oA — T R 55 TR FH B3 s 2X0)
¢Mﬁ%%ﬁﬁE SEMRT W RZAR L
A&y bR 45 o0 i 451X o ZRHEAREE T
H HBUR 5 A 7 R 65 20T SRR E
W, BEAFKTETARMATIH SR G/,
TER ST 5% 38 RV T U, A FIAR
TIETE, HBEWTEE, HBUNS AR AT
KIZEMIG R, A FRIE R AR UGR
HOfeas AR SR ST TRE I B ohn b T s 4%
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PAMEFIAIRN - 2021 4F, A @ #ARFEAE

W\ 9.54 {2, 7C»

%10 HE202F3A/RNNEZELEZETRRABFR (F42: HFF A, L)

KRB TR
i BEHIN RIS EE (G957 6713 2022 4
2023 4 2024 4
4—12 A
& BT 2021-2024 25.11 9.94 7.80 5.00 2.37
SHTT R 2021-2024 7.51 331 1.50 1.50 1.20
E A Q, Q,
iR T 2R ME 2015-2021 21.50 21.50
T
ol KRR X 2018-2025 40.24 21.23 6.50 5.00 5.00
A5 i 2% o
s ﬂ‘nﬂmﬁ K2 2017-2022 16.93 11.66 2.77 152 152
AHrcs
G ¥ AR R bR 4%
2017-2022 26.60 17.93 2.30 3.46 3.46
FLRES X

E: 1.2021 10 AR, & F LR 3 — I K G T AR ATT AR B i b — BT KA XA RAeRER KX, AT E#R
FTAR—BIFRLHERFT R CL T ACEHETE ORI RHERERTR, CRTEHE 21 F 10 AdTELIA—ZFTFARAFTLE LA
SEH AR BT 2B TR AMA AT T 2021 F4 T, B E 2022 F 3 A, TAKE|BUT ZATH69F 32 % 1801.40 7

PR R A 8RR

EX X E-3

L HAG &7, AR 2022 4F 3 H
i, ArEEAmERE DS 7T
HRESIX . BEEEIX . RBIX. "X, &
i FHYLSE 54 5%, HHumA &t 228.33 15°F
T K AR 573.63 J3 T 5 KM b
AL TKHANE 219.64 1470, T P AL FE(E
T EMLAAE.

BHRHR S

AF R TIRN ZE R E T4l ik
13, BB R b= L BURHLR . KAl
P R SR LR U R T A e TR SS o 4EMbAR
P AR I H AFE AJL RIS BRERE
JSRBURAR TS, WEE KRR E . s
P ZE AR SR Pt . A I A 1 it 4
AR EA T B ER, HE

FEFUR M TR 2 IR E . HRBR,

DA K % 2K TRE i TR — i

2021 F, A EISEULA FE AR BRI TR
36.39 1276, EFIFEA 8.58%. 2021 4F, 4l
JBe A SEBLE L BN 100.21 1278 (5 A A &9
1A% 3 3 B TH ION 22 800 3R PN 38 SR B 22 5 HK T
FrE0, [FHK 43.38%, % 240
55 5500 =) PN 55 T B e I 2 2 4E 3 4 0 i
Pk SN K e, FlE AT 1.49 1476,

[F] LE K 132.81%.

(3) &xfy=ll

NE el FiREIER, TEF. XY
FE.HEE HLRE BRE. LSRR,
2 a3 SN BRI B IR AFAE BT
#. NAeBEFHATAEN, BELE.
AABFA T Y, RIER ) HERSA.

R EH SRR E R FERER
P A R 5

2012 4R 7 H , R SE BRI SR X 1%
S, B RE CONEE G S R R e
B, WEEiE s B X5 P6. HEE
il AR HHTRAE . HE 2022 4 3 AR,
N E AR ARSI R RE . R
ST RS A e ERES, Ak,
HRERIEZ K T BFESRIEGEIERAT R A
PR 7] CBAR AR “ S 8RAT 7D BRIBAR FIAT -
JE T PRERAT I A BR A =] (LU iRk “ 1]
E PRARAT ™) BEEE @SR ST A TR A= (LA
TRIAR “ARIE AL BRIGHEEE NGRS R
AR ESRYN, FFAFLERTR. EE. &’
ENEFRUHRISE, RIS AR 8 R BT e .

e T 5% 2 2 228 N R Rt B R B T
T UE 55 R B T 0] A5 FH S UE S AH S IR )
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AREEMEZS 5 BBl A 3 BT ST EIAZ 5 3 PRI LA+
JRERRR 53 B 2 [ R ZEHEORR: Jp BRI By
Z ALY PN S T 25 B AR L S5 TE TR
Wit WSO ot BT A7 R N RN AR 55
F BN RFLEIN -

O ) G AR IR B L HE T NED RN 1
FLE KRS FUERN . HAh SRl
S RO AN PR I ) B W o B A Rl
25 38 T ST B e RN A T G, 2019—
2021 AR GRS AN 14.72 14TT
22.48 1Z.70H1 26.26 1470, 2021 4, 7w 4Rl
W NELFERLE N 12.23 1270 F-2:%% K4
W 4.42 /270 F AR LA 9.61 12752022
2R, SRS URON 6.99 127G, LG K
25.27%.

AT EE RS RAERIT . 2R
REAT LARIE SRS P AL U ¢
BB 4. BEMSTITEE.
2019—2021 4F, AR nl ST 21.73
{2,756 22.51 12, 7CH1 16.26 12,70, Hidr, W R5EE
T2 AR AR B2 U &3 49 51 10.85 42.7T
13.79 12761 9.98 12.76; DA sebirfivh & H I
AR H TN AR AR SR T e (58 5 1 4 Rl R
7= EREE BRI Y 2 20 oA 4.02 276
3.92 1276 2.37 12765 2021 HEEA HARAER
BN &R BT P2 AR 4 B ai o 2.09 147t

(4) ol

) R B F KRR, AHAES
BFH E,2020 F Ak EEH M LT A SR,
FREFAEE— DI K.

HREEHFIH B 575 5 e, mor
P EEE AR, DARSEENZ O &, 5
FMAFEEE TR RFR ] 28.45%, RN
GIEEED . ekl R R A R A

(FrELLA5] 49.00% ) FIERIE RN BIL A FR
AF CRPREH MG E % ZE, BEAFE
BB &, HE 2021 FK, EREEEIED
R BTN 460.46 1470, BT B RGEE &N
278.13 f¢ot (E/DHK AR 76.99 1470);

2021 FFENVIN 127.33 12.5C, il KN 5.62
fe.o6 (HAhlai 4.11 1270). #E 2021 FIK,
He S AR 03 7™ A 222.30 12,78, AR
BHFM N 167.93 1270, 2021 FAEENLYL
A 0.78 12,76, FEE%H 0.21 147G

XeERERFT

A A R I 5 A AL L R B
BRI Gy AT I H BT, B AU R
filits . BRITHERE . TR SR R SRR
A, 78 aA A R R R A R, BE
2022 4 3 AJK, LB RET &AL AEH
FHHES 68 3, BHHMALL 536 140t; Rt

P T AT M A ZE AV A A B Al 346 4,

94 ANTH & b, #BeAil 250 147t, ik
MY 2N 65.00% 7 4 -

2017 7 7 A, WRIEERETTEUN CTBUM
WA eI E FIUE A ) (BRkJ 2 R [2017]57
5, WEHERIE KBRS (DUR IR

CERIEE S BRI S RIEE SRR T A
B 200 1270, O s r—. IS, Wtk
B RBERRESEHARAR EREETA
A EESE . #E 2022 7 3 HIK,
PRI —. PG 150 1470, SR8t
152 106 1476, BRiEIEE—HIHIEL 100.00 12
TG, H A RN GIF S B 26.80 47T,
R AFAEINBLIF LG 7% 42.20 1200, HApH
4ok H RIS 15 B IR 2w IR S5 4 b 4%
FEBGIRAT, HANAF IR, BRifgE
& IS 50 14T, B4k H BRI T
B ERER AR AT AT .

BE 2022 4F 3 AR, BRigHEEMESC
SEER TR A KT E St 40 Ay, Hoh R
T A4 33, PR T REE K IH 37 4
RTINS 1160.73 1270, HATH
BERE GBI ¥8 145.12 1278, # 4% AT N4,
HH 1015.61 127G, 2021 4F, BRifpR4&RERE S
U U S 23151.72 Ji70, BRI
%1 60549.55 Jj TG PR A A VEIK AT
IDG WA, B4R A, SARETR A, HEM YT A LS
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— RN, SR S PR R
N TR =T, B ekt .

5 bk %

2020 4 LA, Hesids e fs A JR P I %
srnliE 2 5. il RIBRIRSE
J7 ARG SGEERHEL . 4Rl A
i85 AR AL, B H AR 67.00 12
Tho P A T PR BRI R AR ik,

ATPABHRYER, 69—
®

o F B E BIR 4

AT TR E LRSS E TR
DRy S P i s P A D 1) T A R AR
A ERH .

el HR R ESTSE ) LED SO R Az
—, WNEEYIEE SRS A
R PSS, FENCA LED 4ME
Ay AE AR LED (O A M= AR . Bl
AR LA P R SR O T, ARYE N A
P VIE S AR, R P TSR IR
LA AT e A EHEER, TERE A
A BRREhAE =R . Sl B I 32 B E
B, BEERSENINER LED &35
GRS NP

FEERM R T N AF 2R AR %t B
R PR B RS R R A,
PG AF O G RE FGE B, AT
Je& - [ S S AN 5 1 O T A A 2 Ho At r
TR, 7 3 BN TR Ok
I VS AT . R R I N R
FEICE MM, Aot SRl 2y
2 RS FOE T SR T E AR R
W 52 FR I PR} 75 SRR SR B % B R
L7 AP BECR I “ DA S RS
FEAE” R AR “EMNE, D
BAM” R, BN ERHES, B
Wit EEH.

2021 A8 ) LT AR AR KRSk S5
Pt N 20.39 1276, EBFIFN 21.13%.

@ 3B EE AR

A F) F il AE v g LR L S5 U 4
B RN 2021 4F 7 A4S T A RIBE IR,
A5 I8 B S5 N I o RS B TR &
e A DA R B A3 18 R 55

# Bl il A5 W £ LA b 55 R T A X h 2
AR CHR LA ARG — 1A L e 7
K, RIGHETARFEESHUE MFAF
“HBR 7R T8 ] ) 2 b A R R B R
W) A . SR EE NI, WoFAE
QP SR TIEAh R WL (0| e
S 0B R A AN AR =T S o IR R 4y
B EARIEA FE LA A RS AU, =05
% AR SS AR R B, IR

2021 4 APAE A I BT KA BT R R Y
S8 L 40.84%, EEURIARE A SER . SR
RYNVFLOKRFHL A RETFF0; 71 TR 8 & 4
LA AT 22.59%.

2021 o\ B A IEAE WA KAl 25 iR
Bt N R 45.21 1256, EFIF A 5.16%.

(5) FEMRS

RERFHEFETAENLSESHNE, A
BURRARBETELIH, FAFAFTH R
R FEARE, BARYES.

ARIRS

e B AT T R R 55 B ER A T R B
TIRMERGERREHERRAR (LU FER
CAERIRZEET) MR 15T, Bl
KRR At RO 25 AR 28 Mk 55 o

B 2021 R, LR ETT 12245
1256, PG #EREE 20.38 14,70 2021 4ES2IE
AN 487.25 {¢.7T, $FNE 0.92 /47T, #ZE
2022 4 3 H i, TR R A5 146.42 107G,
Jirfa & i 30.81 1470, 2022 4F 1—3 HSLHL
EYN 138.18 1275, §H)iE 0.43 147G

OKFH &

ON ) K ST At Rl 55 SR B LA 1T T
e, F MR P AT RE, Hink
TEHE TR I BT o AR TR R Ui I SRR
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FIE GRS, R A IR o A H AR
AR VAL, AR SERRIE SLfh e KA A 4R
R SO Fe A BRI e TR, TS
NEWEER )G, FTRSEF, Bk
YA A, RSEAE RN

KSR T At R 45 3 B i AR R T R R A
WA R 5T, R D PRGN . BBk 1L
T i M8 . LCD Wb, HasE%.
2R URR T R F A R A R, A
N T B Gy M AR N e JE R A

AR, TR B NI ERIIE LS A F A
Wrd K5 G &, B R SR i At RO 55 RS+
SRiRFF. 2019—2021 4FFN 2022 FF—ZERE, A
F] 43 ) SR S rE R ION. 363.05 127G
499.11 1,75 622.11 12,7641 187.68 12,7t ; [FI 3,
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M5 MBS PREETE RS . ek
Y. W IS T4 AR T
SALIRTE. LR AR T Pk
g W RS AE, S5 R BRI M
B B R R RN
FH AT BL 43 SRy 8 R B A N R I E Ik
AMERITH Pl . PYEBIH Pl A2 FE A R AR A 5.
HTETARFA ATy, PLET
A A IR EBUR AL ORI T BOA S5, oL
H 9% e LA BN W) B L IO, R4
EilaRsiky/ N Ayt A= kA=K Sy 2 /N A7 = S L
L — o i SE AR s 7 XIS, S5iHE T
F6 A &5 FELEMELS B E 2022 4F 3 AKX,
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b8 o D i I H R RSN S s Ak FELFF = it I PEAT- T dt S AA s, e R o R RUAR
ISt g~ 1 /NS B TR LAl oS B L DLgs =30 H O, Ph /MRS 4 T BT
AR AWK FON22.20%, B E20214E K, A T HITF R A . 2019—20214E K, A AR
F R Bh % PR 1 2020 4F JEE Y K- 12.38% %5 4489.54 WK, FEHEAK22.61%, HE2021F)E
feoe, FEBFR MR e L HARsh T “H2838.38/2. 7T, 120204 JEE 1 4:13.81% . H 7,
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43511 42.60%H14.52%, [F] HL 43 R HEK-0.204 ALV EI el & 2 B/ANIE S e LB e
0.39/N i 45 s ANE K, F5E &K 13.73%. 2021 4F,

2022461 —3H, 4\ aE]SePlE LI A\335.48 ANEHETE I A 168.86 147G, FEE HIk
. FHK2548%; Flikm10.02izse,  PHEBTCEIIIE 16149 Loekk. IT=4,
[FILL FI48.60%; LA BRI 10.30%, AE T 2 W ESTRESI SR BEIR K, #1958
063,85/ T 40 1. LK 31.05%, B RIEEE E . LR

778 ST T AN B SO B 1 KT L
2021 £, A FEIBBHE AL A LR RE 1.02%
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£ 987.61 1475, Moy, Mg llsE 5. LBt
PEEE S AL 4 455.20 1478, $8 SATIBLS:
481.93 14,7, A, AR BTG I & 4
53y 5 N-444 48 (2. 7C -775.62 12, 70F1-818.75 12
TG, bR K B R S XA
RS SRR, BRI EN RS R I
K& AL, 2021 4 ¥ th B K R EE R K
B BB TS G N

EIRBN I, 2019—20214F, A EY
WA EMANFF LK, FEWEAEIEN
17.56%; 20214, W% iGN E A
1983.9312.7C, [FAILL T F%6.98%, =& ELEERIT
A RATO D B AR 0 SR IR E B
2019—20214F, A n|%EBiEsIER HFEYE
HH5K21.15%, 20214 91636.8014 7%, [F] LI
hn197.8812. 7, FE RELEA S5 A S AT I
SRUBIE BT R, AFETESI &R
A 320.3144.7T - 693.8512, 70 F1347.13
2.5

20224F1—3H, AFAEESHIEFTRA
128.92127t, % IEBNI S5 H1186.221276,
% G BN I 4 I R VAN 202.3544. 7T

6. 124847

o B 5B FRAEAR B ) AR EST, KBk Ak
AR —A. FRIANIRAETELRLLE
AN LER, LRTFTEE, FHEF K.
&R e E LR TFHOLFREERET
F—1z, FARERIF, B EEWE, HH
F2AR A ) R4 RITF X 3.

METIA B e /148G, 2019—2021 45K,
N TR BN R BOE N L R IRAE &, 2021 4EJR
435N 183.83%71 67.61%. #% % 2022 4 3 H
J&, A FES) LA S L2570 180.75%
F1 68.80%, ¢ 2021 AFJRAL A K 2019 —2021
W, ARSEISR AN 13.87%.

2 AR RBORTEE ., kBT R IERATRNSE OA
TEAR “WIEER”) 5 R FHA &N 5] 49.75%. 49.75%F=

0.50%49 REAX, )1 8] dp 4 K By & . 2020—2021 4, &
P AR S i 1] e 4R B A O] B 38 4 600 1T, #RE 2021

14.33%F01 17.42%, £ 7835 315 I G i i sl £
R RE 715059 25 RE 2 sh fu s T s s
%, NE|SEEGRE I T EAME. B2
2022 4 3 F S, AR B4 2K 555 970.70 14T,
X} R A6 55 1) 78 w5 A O 0.98 1%, F AL RE
JIHEARELLT -

MK RE I HR AR, 2019 —20214F,
AFEBITDAZFIEK:, 20214F 4155.43147C;
25 S /EBITDAK NN, 202147 416.841%
EBITDAF|E5E0A Frik s, 20214 41.23F5 .
A F KGR e hs— K.

B 220223 H K, AFILRE LAY
FAGHIE3186.5714.70, A FH1738.341Z 7T,
(AR T IE . 7ok, AR EARER s
M6 EMR B AT, BT R .

BAE 2022 4F 3 K, AFDAMER AR
127.22 {470, #AHMRT EENA T RET, A
A BRI IR LR EUIC,  BOA 7 ot AR T 4%

7. BN S H 5T

NEAREBLS T REFTFNE, Ha
SAHAR ), AT ERBRTIE; TR
HIBEPREFGARK, ALK, &2
AR F AR E,

B 202140 K, BEA A 577 1 %011288.1812,
TG, EENKIAL T (847.991270) HiAth
ISR (151.7212.50) FA 8% T % 4 (196.6112.70),
LK B A A 8 e - AF TS 1 K 353.6914. 7T,
FENAFER R A R R R LT A F AR
RIS E W 2001470, HERMRNTIZE X
ERUG T ) [ =45 PRA 72 CLLR TR« )1 b
FEY) W,

B 20214 i%, BEA F] i & L 7358.85
256, Hoh 7k 4:47245.852. 70 ; {5t 5 %41929.33
.75, FERFIERE AT . BE
20214F %, BFAR B R NT2.14%, 4
FJR, RECEALENREE, HNINEREDER., £dH%

R 4de-F6, B TLHBENL, MATEOELEER
{2, HNFERTE KRG K,
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55 BEAM L ZNT0.15%, F & &R
BRIk ER R, PR S IR E

20214F, BEA R SEIVENLYN2.7812. 7T,
FIiE S A15.3242. 76, RV 2 Bk H R BRI R

B 220223 H i, BE A A B R
1377.721Z7t, B # M 5i380.4012.70, HHH
flA s T B GREEAR) N192.3742.70; 20224F1
—3H, BEARSZEUEIRAL.9914 7T, FliiE L
B-1.491070, 740 F T R 2 W R A0 45 2
2.06147G.

+. KEARHAZREETE DS

AT IR0 AT N A KR H %
dve N A BB FEHRERNEN AT HE
TRATE KR H R ER A BT, FEE N
AIXBEFRYLE, BT RERE, HAL
B R ZEEREA R

1. R F 0 Z B 8 A i 549 %o

AR v A S AR SR AT RN I 101278
(F101270), #&f K RAT L0 el & CF
), 5202243 H i\l K77 45 1110.55%, 4
T 55 110.36%, % 2 m B 5t 55 520 /N

B 202243 H R, AR T a4
15t 55 T8 Ak L 2R B A B 57 25 8 A4k B 2R 43 il
N74.03%. 64.30%7F153.89% . % F& 5| A1 b 31
TWHEEREH TG ERS, RITHEAH
SRS AR A K

2. KINF B R ARARL AL S AT

LA202145 W 55 Hedle JydkAitt,  DAAS YT 3015
P RAT B L IR10Z T AT AL, Bt kAT )5
AR S BT 21804.5912 70, A RIE B
B BTN BN RAT IR K655 111.07
o 0P RATJE KI5 IO DR IS RE S T, 4]
ZE i Il R HUMEBITDAN K AT A &K
W25 B PRI AR LS5 . 5 B A = X858
FiLH, MTTIREYE, SURERL, WX
A b S A R AHR AT R

& 12 A A EARRT AR ) H

BiH 2021 4
RAT RG5> (27D 1804.59
LEIGRN AT (D 1.07
LEDSRATEKI6S (D 0.24
RAT R SEBITDA (f5) 11.61

E KATIE RN 5 R A5 A0 o 0 48 KAT ST N B WS 09 KA 4
B 2BALKZ2EENALARETEM

BRI BAT A M H RS2
+—  INERSIHE

NI REBEEF, BUAIHESE K.

2020 4], BT NRBUFEIR T (ki
Wi EA M EAEE T E), RNk E
B R ARAT R GRS PR . HESD R BT YR
BB AR AR L BB 73 b A% 2R R
SR EAT B R ARG MR E A, R
i 7 & B A AN K E B, AFEN
HoRERE B RIR S . IR &ah. iR
G5l AR N YK E R AR ) R A
Tk, XA R

20214, BRifgTH EBEZRAE U ML
1A A = G A4 N R 11581276, 20214
11H4H, AwRWE]E IR H P 5K80.00147T, H
H13.0212 70 LSRR BE AR AN, 76.9842 7611 N %
KAFL, HEOT2021911H IR E K LA .

202242 H 28 H, A wJWL B ) 42 H B K
78.001Z7G, HHA13.042 0 LASEIR R AN, i
B FE SR AR AR (74.961270), BRiETT[H
TR AR W BUT R A 7 B AL EG A5 A
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20226 H7TH, AFPETEARATR151.9412
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Bt 2-1 EEZMSZBIBELIEIR (&5Fvi2)

A 2019 4 2020 4 2021 4 202243 H

g &

AR (1T 645.43 856.40 804.06 970.70
TR () 3,618.40 4,877.83 5,774.23 6,048.75
FrE#HRE (1276 1,070.67 1,342.73 1,503.18 1,570.65
IS (oo 629.07 862.82 823.03 993.49
KW (2 965.77 1,380.47 1,794.59 1,835.79
A% (Lot 1,594.84 2,243.29 2,617.62 2,829.28
BN (2D 792.69 1,091.90 1,419.43 335.48
FE A (271D 73.67 79.30 100.31 19.02
EBITDA (fZJ5) 101.66 116.73 155.43 -
ZEMENER (LD 218.28 306.65 425.45 128.92
W & 48%5

A BTRUE (VO 14.25 12.29 11.33 -
LA A (0O 0.38 0.43 0.45 -
RO AR (5O 0.25 0.26 0.27 -
AN (%) 122.08 113.04 125.01 143.70
EVLFNEE (%) 14.35 11.22 11.98 9.05
MEAWE R (%) 2.73 2.40 2.57 -
HRTIREE R (%) 4,72 4.13 4,52 -
KI5 AL (%) 47.42 50.69 54.42 53.89
A FEAMLEELE (%) 59.83 62.56 63.52 64.30
wrE iz (%) 70.41 72.47 73.97 74.03
WMEtER (%) 190.99 186.69 183.83 180.75
IR (%) 71.05 70.15 67.61 68.80
LE WS AR (%) 13.87 14.33 17.42 -
WEFHFEL (5 1.03 0.99 0.98 0.98
L ER % /EBITDA (fi5) 15.69 19.22 16.84 -
EBITDA FIE 550 (5 1.36 1.09 1.23 -

E: 202 F—EEMHIRAEAZT T RAWESD AP A LRy O A S Ao AR EAR, AR AP A SRy it AK
M 4t H 2019—2022 4 3 AJA, FTH H AT AR E T A A4 131.91 12T, 230.30 124, 243.48 12 TA= 191.65 12T, AMNA &A% 54
. BoZiA%, HRoM 5 RAnsaiT ik ERAEA BT £ 5

TR RETATARYE A 3] FH RS Aot SRR S22
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Bt 2-2 FBMSHIBRIEIR (8 A30/F24)

il E| \ 2019 4¢ 2020 4¢ 2021 4E 202243 A

g &

WERH” (ZID) 83.27 50.80 197.61 208.24
TR () 434.27 714.15 1,288.18 1,377.72
P #E N (L) 128.29 285.31 358.85 380.40
W% (2o 189.55 230.17 467.95 475.79
KW (2o 110.80 188.68 375.26 455.33
Ko e CIT) 300.35 418.85 843.21 931.12
BN (27 1.68 1.40 2.78 1.99
FHESA (270 8.19 9.10 5.32 -1.49
EBITDA (fZJ0) 19.56 23.52 27.88 -
LEMENER (4D 3.85 1.83 16.02 -0.49
LB R =T aN

BRI (00O 40.19 23.25 5.02 --
TR AR (X0 0.37 0.13 0.15 -
RO AR (5O - - - -
MEWANL (%) 137.44 22.45 126.00 0.33
EOLANEZE (%) 62.34 85.26 64.64 16.77
REARER (%) 452 3.30 2.29 -
HRTIREE R (%) 6.38 3.19 1.48 -
KM S BE AR LS (%) 46.34 39.81 51.12 54.48
A FEAMLEEE (%) 70.07 59.48 70.15 71.00
B AUR (%) 70.46 60.05 72.14 72.39
MR (%) 101.23 81.95 71.46 89.25
IR (%) 100.68 81.39 71.22 89.22
KEMW SR ARG (%) 1.98 0.76 2.89 --
ARG () 0.44 0.22 0.42 0.44
4 ER S IEBITDA () 15.36 17.81 30.24 -
EBITDA FI B 5% (5 0.76 1.66 1.26 -

E: 2022 F—EFMEREAARGFHL; AR KA LEy>CANEIMG S 2019—2022 5F 3 AR, PTAFERE T R E T LS A A

131.91 /27T, 230.30 1. 245.85 10 TA= 19237 124 (54H# 22 25 R -F 0 S KA D 31 A KRR, KRMNH & 55

TR RR: A TATARYE A 8] F H IR F Ao 4Rk B3
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BifF 3 FEMFZEmHWHELR

BIRAFR HELR

W KA AR

WA R G KR

FRER G KR

EL RS AR KR

A BRI B A KR

(1)2 FHAE IR =R - - H)/ EHA=100%
(2)n FEHE KR =[(ARHAT n FE)MN(L/(n-1))-1]<100%

LE BRGNS

BB U e UK

Ell SOV CF SO o T SO Sk + T S S + T4
EIRT™)

17 DA #e 3

BV AR P Y A7 B 4 0

S B R R A

BN SN B8 S

Bt

R RO ST YR BB B YN <100%

FFIFE bR

SN N TS

A+ 3 PG JE 52 ) (BT AT 5 B s+ K 555+ 9 1 62 55) <100%

\g

P |

B e R

HREIFT A 2 8L 2 <100%

ERIZINEES

(B RSN B M A - 4 2 B ) I\ <100%

155 A H bR

e

BRI T ><100%

ST AR

A5 551 (K 1152 95+ A1 52 95+ T & AL ) <L00%

K25 v A R

KI5/ (K51 55+ A7 4 2 ) <L00%

FHEREE

LR R T 5 B35 <100%

KHIERE e b7

EBITDA F| B 5%

EBITDA/F] 2 H

4R {5 45/ EBITDA

4545/ EBITDA

FEHIETRE R bR

izl a ez

WM BE = A THIR B 765 At <100%

A%

(BN E = A A7 BN BN 515 51 ><100%

grE e ish it

LE AL B AN U6 T <100%

Bl R 155 b

Bl R I i 55

e BLESRBE™ =18 M B+ A7 TR ) b B At < R SR 0+ 5 0 4% AT <+ IS % 10 DRAIE <+ I AL 1 FRAE 62+ 52 5 78 <t

B MR A

1 57 35 = RS A+ P9 B SUT AR Al 50 5+ IS Ao S -+ R AL K [ b A7 T+ S [ g < i B 77+ 1) o SR ARAT

fik

KI5 =+ R 557+ H A I 55

B 55 = 5 55+ K 5 55
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[ i RPN 37

TG SR SRR T VRH RIE LM 1 = AR HE T, (5 40t 2R e T PR 4
HAMERIZP I, (HAHERR S S SRR SR 21T BE .

ARSI B LW 3R .

(ELER=27 CRS

AAA BHERFISSHIREIINIR, AN ARSI, ELMFR AT
AA BHEFISHIRE IR IR, RAMATIF R K, HAMRIRAK
A RIS RE IR, B ARG H IR, LM B
BBB BHERISREN — B RAFILFAEEMBR, HAME K
BB IS RIS, RAMGTIBNIRK, BB
B B0 55 (0 RE T BUR AR T RAF IO BF I, LR AR vy
ccc S5 55 (1 RE T MR MO T RAF RO B, MR A

cc FER™ BRI AT PAF ORI BN, FEAARELRIELLIE 155
c AREEEIE RS

it 4-2 hREAGHFERFRRERESX

WA TS Th IR 5 M4 st B LS SR BRI FH A

PP B X5 SR AR K — B e A AR A 5 RN AT REPE RO TEAR o PPER R BB W 70 v 1B . 0 A2

-~ RIEREER,

FifF 4-3 WRRBWRERHDX

WRREE X

1EMH FAERZAMNHR, ARMAEHELH T RENERCR

FRE R RPRDLARSE , ARRARFRE I LI AT REPEBCR
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BA AR A RN E X T
HhiGERERAHRNF
2023 F B F—HF HA R R AIRIZIF R ZHE

AR AR R M B VR URIIER 15 BEAS VRS A AT FR 2~ =] CBA R IR “ R & 5345 7D A3 Rk 55 M
Vi, A RS R A A GRS VS ROW N R SR EAT ER BAVP 2, BRER PR AL I IR 17
PRICRIASTE SR R VP2 o

BRifp e R IR~ ] (RUR AR “ 2wl 7D DA E BHAE EREA VP BERHE LA 2R &
PR BEAISCBERL . BR A BB R IR R 8 BUREOR M BB & [F 4 £ A T P2
A RON A 7€ SR ER VE R TAE

51O F) A G AN A A B KA, BUOR A AT RER D1 O m BCA I I E A R AR
RECHA R BRI, 5o w) B S B AN & B A5 TR 1A R Bk

BRERASRE VI RIE T AR MG EHARDL . SR E A LA A S,
RIUAA ERAA, BB AT RERS 5t 24w BAS S 65 045 P VR4 AR BOR RS A SRS, BB
BARREAT BRI, K BAT M, SRS B E VR AR, R ERER PR
& IR EBOR IR MEFLVP G R4 € I8 R R ERER VPR 5 AIAE R

Bt A T ASRE SN SR ALRER PP B, B ML E U . RIS R 205 I H A
T, BE BHE T DL R B vF
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