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1. SBERBEFRERIF. 5K, HRETLFKP
A ECSE S AW 38 . 2021 4F, R T Sl i X A= 7=
KH 3881.75 1470, [AILLIG 6.90%; LIl —M A4t
TN 448.19 1270, [AILEHEK 18.20%

2. PUERXEBRFMBAE. AFEHRETEE
ZHEMNZRE AR, 72 2R RO E St
B IR T s . IR R, SRl bR
B YK ] B ) B A

3. Bk, Sl X REE R R i
AT AT L ROSR R St RO SRR T
A FEVENLRNPEE R K 2019—2021 4F, A 7 SEEL%
B R 439N 21.73 4126 22.51 AZICH 16.26 17T,
XoF o3 m RE TG B R AR 7 .
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1. AT B RN MR %S K SEF
FEAHEME . 2021 AR DA b b= 8 45 B 1 bR e
HARIERA RIICGE, BhAh 2022 SELDOK, 45 AT
JE IR UL B 22 sk, S T3 5 SR = AR d
N ) i b T R A A b — 2T R 45 AR AR S B
Je FANE DU R

2. AFFEBRBEAZHES. #% 2022 43 A
Ji, A FIHTIE BRI R I H 4% 5 1102.85
{76, M 556.59 176, [FIES 25 L8 b5 ™= I Kol
ST H SR UL L B AR KR E T
K, AFFEBRBIASCHIET].

3. FEMmEIEMK, BEMESEIKR. 2019-
2021 K, FEEWTIZE . B Sl Sl 5
BRI S5 GRS W5k, 2 FH B 555 AU PR
BK, FEE AR RN 28.11% (BFA 7 H B 54
BEWKEN 53.82%); #Z2 2022 F 3 HIK, AH
AR S AL Z N 64.30%

4. BATFNEREMHET, ML AHEBE AT 2022
3 AR, BEARIFTAE#E G 380.40 {4 0H, A
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T E AT R

FEWFHE:
IO
2019 4¢ ‘ 2020 4 ‘ 2021 4¢
P4 (ILoo) 645.43 856.40 804.06 970.70
BB (1L78) 3,618.40 | 4,877.83 | 5,774.23 6,048.75
P &R as (2o6) 1,070.67 1,342.73 1,503.18 1,570.65
R 55 (1L o0) 629.07 862.82 823.03 993.49
K% (1270) 965.77 1,380.47 1,794.59 1,835.79
425t 55 (IL78) 1,594.84 | 2,24329 | 2,617.62 2,829.28
B (1278) 792.69 1,091.90 1,419.43 335.48
FilE 0 (L78) 73.67 79.30 100.31 19.02
EBITDA({Z7T) 101.66 116.73 155.43 -
24 (12 T) 218.28 306.65 42545 128.92
MWL (%) 122.08 113.04 125.01 143.70
EOVFE 2 (%) 14.35 11.22 11.98 9.05
I 2 (%) 4.72 4.13 4.52 -
B 2 (%) 70.41 72.47 73.97 74.03
S 55 B AL L (%) 59.83 62.56 63.52 64.30
Wit al (%) 190.99 186.69 183.83 180.75
WL #(%) 71.05 70.15 67.61 68.80
28 L4 2 545 L (%) 13.87 14.33 17.42 =
< R A 55 L (fif) 1.03 0.99 0.98 0.98
A5 %5 /EBITDA(£5) 15.69 19.22 16.84 =
EBITDA F & H(f%) 1.36 1.09 1.23 -

ATF A

2019 4 ‘ 2020 4 202?? 3
TR (12.8) 43427 714.15 1,288.18 1,377.72
P B ad (1270) 128.29 285.31 358.85 380.40
S 55 (12 70) 300.35 418.85 84321 931.12
BN (f278) 1.68 1.40 2.78 1.99
FIE S AT (12T) 8.19 9.10 5.32 -1.49
BEPE 2 (%) 70.46 60.05 72.14 72.39
S 55 B AL LA (%) 70.07 59.48 70.15 71.00
WAL (%) 101.23 81.95 71.46 89.25
ZETEIE) FALL (%) 1.98 0.76 2.89 -

E: 202 F—FEEMFREAAZRT T, AR QAP A LIS T NG ST
H At akBpAR T pA R AT R, IR AR EA R P A st
NK IR ST 5 2019—2022 3 Ak, FrAHRE T AR E T A5 A A 13191 12
. 23030 1270, 24348 1A 191.65 12T, AMAK & 5EE: o Bk, 3
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=\ K& SREERTIFEFT AP BAEFIFHEOBELAZ DS EILGHE, RTIE
FTAA RA AR vy TR R BAR X 9T A B A T AT A8 KAZ & Ao FAL 3T 17 T B AR A9 AT
PErEALE, mAE PSS FHF LR EREAEET L. KEREA AL B HRIER & 6937 ZRE
T AE B AEAFRD.

Z RARAE T AR RS A AR £ A M RAEAT IR R S, R SAALA M F .
B RHA T &8k " 5o 09 5 B ILRRIE.

19 AR TR BARAL AT IAAAG T LI, R A T4 AT I IAA B4R RIS
BAF B LE R F BT IR K 7 3.

A AREFRABRESRBHEZRBEREDARNS (AT RARZAET) ZIeprd B, 3186
FA B HZA G R =48k EARRE, RETE BAT T LB RGAE LG, 23] A 74t
89 JL SR A A R FARAEATRIE . BR & A2 A RAZ e bty Bag £ L gL, {2 5%
B FAT AT H A ALA d BL6G & b & L ARARAEAT 5T
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BB, MEEE. WREM. ARKE BEFEFT@BRFFIRL, B A SFRLEF KT

BRG] B, BRATAZRIEAT AR BARE @A T AL B BRI

X RRAZIRRLERALER T AR (B) i, AEMARKR () hF6 650 RIER
SRR L, AN IFARLE RA TRA AT RETERGAIPFRE R T AR, 24,
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TR E AR AR R AR

R RAERABRAT 2022 FE
FHHIGHIZERE (Re1ZEE) ERTFRRS

— EFER

BRI REFH R AR (LURFEIRR “ AR
o AR ER) FETERET A RBUFEA %
PEIBEE TR S (DURRIFR “ R E 5%
2270 20218 A S H, MR (R H NRBUF R
TENRT R R0 45 B A B AR 78 St (R AL 4
SEHETT R AEEY (B (2020) 105) AT
REMEBUTT ARAE NIRRT T 2R
ANRBUNEA G ISR RS T R
53 A BEA 70 S ORI S A O T I 1) )
(B (2020) 785) R, By [HHZE
MR R L FAU10% 2] RE BT,
AR AR 0 O 58 B LR AR B Bl . BRI
T % 2 DL 6% 10 9% & X m) A =) 38 0 5 A 4
15812.76: 20214E11H4H, A& 2UE ikt
BEAK80MZ 7T, Hr3. 0214 e ESRICEARNIK, ¥
By FESLR AN (76.9842.70). Lk # &
F20214E 11 AJRSE K T8 5 . #5220224E3 A
Ji, 2w SR 4 H BT ER78.0014, HiH2.95
A TC AR AR NI, i G0 7 8 S AR AR
(75.0544.70), 1ZIRIG BT WA 56 il T A8 T o A
20214 K, ArlVEMTEAAN14.221070, H
BRI T E SR 13101278, #7%92.13%; |~
REWMBUT HE 1121270, FKT.87%, ~#]5E
I NN BR T E Bt

AFEIFATIE A P SRk, 52
I3 47 Sty N\ /- = W b s |72 ¥ /S PN
AR E BB R . AR EASCA N
SEPTHE, AFIREE 1437 (RH 30 T+ 5K
WD KA kT PR R TS E | Dy
FEFE R~ AR 7 57 IR 55 S 1 555 =l
SEFFOFERR AR, BUH &R & BB Z5
%, SRERE ST, IEE. RS, Wk, &
RRFEGT . W AR5 SO SRR a5 U 5%
PEBETE . BB MR EE . SRR R EIAT &

Sy |

B 2022 93 HIK, ARIPNEGIHIGH
T 988 K, HA s 8 K LHAHF, 45l
HNOBRHERIDN T HHRA T (AR
600325.SH, PLREFR “HRMA 7, 2022 4F 3
HIRA & BER R A TR ] 27.88%)
@RI RFEHARAT (RIEH “Hd
HE PRt A AR A7, BEEAD: 0982.HK,
2022 F 3 A A R L] 37.41%, LR
fRIFR “te RPN ARSS ) « @F A IR
ANFE ARG 01955 HK, LLURfRIFR “HFRE
BT, 2022 4F 3 R A A A4 FE K LA
42.84%) ; JEIE BRI R SEAR AR TR I
FRAR] CBAFfARR “Hescis i ” ) a6
@Y 4V B4 A A IR A A (LR
FRCHRIZ” ) - ¥R ERE A R A
Al CBURERR “HEREE” D - @GR G
BIRAE CCAUR &R Al ) FI@Ab
FEBERABNERAR (6188.HK, LLFfEifkK
“HEE” D o A, AR S ROKIEES T
B BHRAR & “TIERMERAR”, K5
% 000532.SZ, PLREFR “Hea B A", 2022
3 R [ RR I ] 28.45%) «

B 2022 53 HIK, A A ASHS N BAREE K
JE L B EE AL RIS RS B
BEHT RO B E ARG A D BHIRE EE AL
5RO WS B AL N A
A R RO L TR 25 S IR R T

B 2021 K, AFIBCEH5774.23 10
JG, AT EHRES 1503.18 1270 CH /D BB R B
895.25 147005 2021 4F, A FSEIUENILAN
1419.43 12,75, FE S0 100.31 147,

BE20223 H IS, AR 57 5 416048.75
1275, Frf &R 2E1570.651070 (5B AR
#1931.091470); 20224F1—3H, An]SE Ik
WN335.4812 75, FIEEE19.02127G
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TR E AR AR R AR

NEERT: BRgETTHULER 2 9 5 VAR
REN: BT

= AR HEREGAREEZERE

1. AHb 29 248

2020 4F 8 H, A wW R EERATIRI T 55
Gyt k1 “ i (2020) DF144 57
(M@ ) o LA R THRITE T MHAE SR
TRAT 2022 FFE AT SR (RHIERD
CRUR TR “ A B SR 7 O, A% H 1 540
RAT I 10.00 1270 - A A HAZEHR ARl 5 4
Mo AR SR R H e R 2T E R IR
ONFEM R, B —IKIEA,

A H A A SR T AR R

2. AP MZREFE TS NE
A SRR R AT R Oy AR T 104278,

Hrpsfe ool A m A ERSS A & LAE,
5ACTCIE I HE g B UM TS R BT 4
Wk
N EIARR G R &5 onild 5

A T SRR 8 ko e, H3.9912
JCHIT B L — 4 A CEBERHL AR U ) B
Ave, LIk BA B e E R AL
T OB K2 BRI R 2R
MIRTHR T, RS TR A, s HE
R 53 vt il = AN T - I NS SRS R NS
BT A RO s LOMETT Hl T2 w] x5
SRS T SRR TS I R
RIFI203 54128 57 H AR DL L CFE 5K Q08 Ak Eh
KA AN EE ) S AH R SCA FITd ) Ao 45 G 40
W, BRI

k1 Aedhitym (£ 770

= \
EMEE (H WG BE Sl | 20214E7HE | 202247 H MEAZE
I L I R " " SEHBER | US| RewE
R R KT | 2020 4F £/
L CHMR | 10 A 20 501,000.00 | ¥ 501,000.00 | 99,313.00 99,213.00 41,000.00 50,000.00
1K) H il
A 99,213.00 41,000.00 50,000.00

FAE R 2SR

=\ BMEFBRIME

1. RABAF RS Fe B G BAT IR

2022 FF—ZRAE, I ESGE KRG I E A
AN A P FIAN A E AR, A R 2
i, SERGHFFE NG, RS HEBUE R
FEABORE « BEVRSE R SRR b 17 3 KR,
Bl A 22t 2 1 KRS S, T3 AR TR HE B I
Hahn, S5 R B R AT B g — Ak .
RS ST, R, FRTTHA” BoN 2R
PIEE R, BORKR & S5ERT, BURE J1IAWY
G, SR KR I T I o

ZYPPIRAE, 2022 2R, FEERNE

UR N BRFE BN A, 7 (8 5 48 5 SEBRIZ AT 150 EAT 20 b 7
SCHRAE A 2021 SEPRAESFIY IR P LA 2019 S EAAFEIITHEY

FEME 27.02 FIALTG, AR, ALK
4.80%, B _FZRERHEFHRIE (5.19%) BT
[F19% s LG K 1.30%, @ EAEFRHA (0.50%)
A S A5 BT 2019 4EKSF (1.70%).
ZRELY, HZFLEREHREK.
2022 P, . Pk [F LeBgE S
SN 6.00%A1 5.80%, TR\ BiAfEE, {H 3
F 52 Z P I R Re ), B34l H sk
PR, K2R TR I R — e I R 5
=PI I A LEE S 4.00%, A EAER]
WA (4.57%) JENE AT 2019 K
(7.20%), HEfb A IR 2502 2R o

JUFIE K, FIE .
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TR E AR AR R AR

%2 2021 —3EE20025—FEFEIZB5HE

5H 2021 4¢ 2021 4E 2021 4 2021 4¢ 2022 4¢

—FH —FE = UE=: 3 —FH
GDP EH (Jifem) 24.80 28.15 28.99 32.42 27.02
GDP 3 (%) 18.30(4.95) 7.90(5.47) 4.90(4.85) 4.00(5.19) 4.80
FBERA B TP IR I (%) 24.50(6.79) 15.90(6.95) 11.80(6.37) 9.60(6.15) 6.50
B e R =B (%) 25.60(2.90) 12.60(4.40) 7.30(3.80) 4.90(3.90) 9.30
AR (%) 25.60(7.60) 15.00(8.20) 8.80(7.20) 4.40(5.69) 0.70
FEEBE (%) 29.70(2.30) 7.80(2.40) 1.50(0.40) 0.40(0.65) 8.50
B (%) 29.80(-2.0) 19.20(2.00) 14.80(3.30) 13.50(4.80) 15.60
HEHHRTE (%) 33.90(4.14) 23.00(4.39) 16.40(3.93) 12.50(3.98) 327
HA3#E (%) 48.78 38.51 32.88 29.87 15.80
RECIEH (%) 29.40 36.79 32.52 30.04 9.60
CPI BKiE (%) 0.00 0.50 0.60 0.90 1.10
PPI BB (%) 2.10 5.10 6.70 8.10 8.70
HBFEE (%) 12.30 11.00 10.00 10.30 10.60
—RAFLHE WAL E (%) 2420 21.80 16.30 10.70 8.60
— R ASETE S (%) 6.20 450 2.30 0.30 8.30
WERBERLVR (%) 5.30 5.00 4.90 5.10 5.80
L2 EERAYWXEBAEE (%) 13.70(4.53) 12.00(5.14) 9.70(5.05) 8.10(5.06) 5.10

Z: 1.GDP 3 A 4 F46, KRN A RAFRILE R 2.GDP &AM T H, FILERERTMTH; 3. doigk, gogpux
ARkt 44akA R, MART R LEHMAM: 5.2 BERAN T LAOKAE R ARIRFLIER: 62021 FHRFEFTHETAAR

FRHHR

FARR: BRETERBERLT A, T BAARIRTA Wind 445 32

TR, HETHLAANFEEL, B
RF BT THSEHE, HoBRFR
BERE. MM, 2022 F—FFFHE 4 B
w8 A 10.87 JFifLTt, ALK 3.27%, A
Jo AR A3 K (4.14%), T2
& 3 AR, Rl R I ARG,
W, R T BT . BT, 2022
ZE P A [ e T A COR AR ) 10.49 T34
JG, [FIEEK 9.30%, AFHIxTEAL. Hf, b5
= R AR T AR ARG s SR IR TR K ), 1k
BT R BUR R SR PE A fliE k%
g EAL, B 3 AibbREVE. SN, W
O R SR . 2022 4 —ZEh E )
B LR 1.48 ek TT, [FIEEIEK 13.00%.
Hrf, H M 8209.20 123G, [A LEHE K 15.80%:
B 11 6579.80 123670, R 9.60%; 75
7 1629.40 1ZE 7T,

CPI R bakig E4Kk-F4&, PPI Flib#kigE
A E%. 2022 FF£—2=FF CPI [A LG 1.10%,
RIS AN T G i TR 4 BE TR AN A ek
HEZNI EAT 3R] . — 2= PPI A LG 8.70%,

5 F (R LU o] Y4 W8 B A6 i PP 3R L e
T, BATEh MG, MNAGENK I STt H
GEUASE R R S E bR IEATA 8 R s R
FUuesh, s P AR BRI T At
JE A RATIAN A 14T o

ABEEY R, MBETEFTEALE. 2022
TR — 2 AL B 12.06 Ji127C, L L4E[H
W1 1,77 Fieot: 3 AR ER
BK 10.60%, HHEE FERE 0.30 NE DA
MEERE, WA BT BT Sh U 157 27 15 R B8 KR
B, SRR Sk 0 £ B )y, — = EBUR
515 Bl G UL AR [ 23 9238 {270 H
i SZAE PR 2 B R SEAR 2 5 R BN R AR
A A5 F5 1 i B s 4 [R] 41193 1) 22 1 4258 44,
JCHI 4050 14,7

W BOBNBAT B4R -F A&, RAE T BB
X HREAH KB 2022 FFfF, EE M
ANFEEIWN 6.20 Fif27t, [FLIEK 8.60%,
BN IZ AT SR ha. Hodr, EEFRN
5.25 Jife. e, FILEIEK: 7.70%, FE 252 Tk
M ANE RS, AR B YA NRAS b Z2 8
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TR E AR RO R AR

FEAELL It S PR 2R AR T BN S . S H
JiTH, 2022 A E A LR S
6.36 Jif¢.ot, FILLIEK 8.30%, NAEETMEN
23.80%, @ FAEFRIBIMPE 0.30 NME A
RS H A S A B T A Rk, Bl
Ry BE RMKS S OREEAGE . T AR
YA B K 22.40%. 8.50%. 8.40%-
6.80%. 6.20%.

AR B PR, BRBARBEEK.
2022 2L, WA A SO ZIME N 5.53%,
Hrb 1 AL 2 AskiGol g tas, ikl
539 5.30%- 5.50%, ik BAEFRIBHAKE, 3
/g BTy, FREZET AR A M 3 A LA
RS IO, IR A R BT A 5.80%,
B AR BT 0.50 ANE A AL R RS A
B K. 2022 F—2p, 2EERAW
BN 1.03 Ji6, SERRFAGIGEK 5.10%, J&RIK
AFREH K.

2. BMBUE AR ATHE

RABERKALEZIMRENEE, RELF
BITEABRRN, EARLHHEEREZ.
2022 FE 4 H, EEBESSUEEH, B
KAE R AL B, BRI K HEE .
e 2, PISERa R MG T KA. (R LB AT
TEAHLIX (8] F6E LY P BUR 2, Bt
ST DA R AN R G R AR Yo E—8
K MR BEBUR R, RSN RPRR
J& s B DK Sl SRR SR BT 1 it 51 5 0%
K37 B ARR T A, SEIUs LRI N FE AR
€ SR R ARG s Z5 A SR AR
Yy g A B R B AR E , PR R %
4.

B BT BEYh, BHRBRERES
A Ko A FEu, A5 AT N EESZ B DL JE A
BHARE 1o Tolk A 7= 10 #E BOE 75 e Fsk
Uiy, PG AT RSN A SR T, P RE
WREE SRR BRI R a5 [ P S 155 110 97 T R M
Wi Bk RRa:, B2 P — B E 5 RS
JR BT SR BT B I B 4 A E PR

50, BN EAEEECE AR, X T A
SRR S0 R . B 4% Tk, IMF, it
FHERAT 55 [ B LA 3 B AR T 5% o E 2 PR3 K
T TR KL TR IR, S
5.50%38K B AR XMEAR BTinKk .

M. 47l R X5 IR R

1. 3 A mhiae 2 AT I

(1) 47 LA

I TV S5 it A i A O L R R T N R
BRI T 2R G KRR T SR T IS AT
RIFIE, AN, Mk, AR E. BPE
RSB, TH IS MR, m4ees. A
AT RIRERE N 5, ST oK, i, <
5 TGKACE ARG PR AR SR A H
AR T A A it A 1A [ R B T
FretR B R E AR, xF ek E )R &5
[X 285 PR R« e A% B A L sk T
ZEE RS Thae . eI Asm S ESA E R
PRPIFE R, R i — B2 31 YR 7 % G
AT PR o EE A

2008 )5, TETANHIF G BB AL K “4 T
107 BEFRIBCT A% A B P i, @l
FUREPIE B TE, ST JE A e 1 4% B L
BRKARAE T B oS0 RE,  (HI A Al A 55 KU
b2 Puis Bt T B TEBUR T S 5755 1
KRR R R, 2010 4FLK, B
BT — RYIBURE RN L) 5 75 BURF S il %t
G5 5 UL TG 59 ik B SROE A R B %
AV B Rl T ERRE, R AL IZ D a6 RS
L2t

(2) 4T BE BBR

2021 VAR, BORER1T A 3 A BOR R4
FHRECPRESY, 24T “ BB FIEEMR
5¥E, LELEALBERERSEE” K
BRI, RIS LR BRI,

HRAE 2014 4 (O T masih 77 BUMS 5 55
FE Y (HE% (2014) 43 5), MEERK AR
(b 5 R A7 B 15 45 9 N L5 B 77 B L3 71
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Y T (2014) 351 5D, XF 2014 Sy
B AF R G5 HEAT T B0 T3, JF DABURF 5 55
B 1) J7 s AL A5 45 5 T BUR P G 5%
BAL B, RN E NIBUR 53 55 LA RHT 38 3
A A7 55 4 2 EARFE IR AL L 7 &5 & R
JIEE . 2015 LIk, ERME T 2 Wk LA
BB N sE T BUR i 55 B, 7 T T I
IR ZE R EALE, Bk R a5 3 =
I 22 U 1 R e ) B HE R ST 6 PRTESURT R B ER
. 2018 TFF UG, EWETE NT K J1HIER, 2020
SESIE LI A G R, EE TR S
BERAE FH RO R, 7R R s i) B £ 25 3 &
R B T & BUM AL BT IR AR R, BURRF
SN OR il 5% it AR R IR AR P g B 5 7 % 4 i
FRPLBOR ISR, R RL 0 4 5 A A
TER

2021 4, BEAEE N ERBAESEEE,
MEGEA P, INSEALRE L 7 BUR B i 55
AR A A AE B TAE, A AE R T BUR R 1
S RE IR E SR BURHETITHE T —
AUV BUR, SRR RS R 5N 5% H
PLE, RYIEHIFR LG5 1 &, %840 B FLE
R PEfR 55 A7, [FIB E R Y 3R b 7 i % ~F
G AT, FEHLBUF LR EREE, XK ETEREE )
(BRI S A P A B B, A Al %
BRI . 2021 4E 4 H, PIRSE 5 AT
WA AN A FfURAT H AR, BERE R AT
A A BFEAFHIBUT G5, FEXA R B0 A
W R GIHT A RE . 2021 7 H, ARG L
(2021) 15 53 kb seid 2L R ) A 8 4 4
Rl 1], A4 RIS B T SR 4% AR BT Y 3t 51
A DR ECE L, IR R AN e bR, A
Bt 5 55 HOBR AR A b P Rl % 0 BT T

2022 LK, [ TS 2 i R HUKR |
B S & BUA PR AL BAE IR “ = K7,
[ AP IR ST S e VEANE e PE IR, AT R
ITIESdt— ok, “Rf&” EJmE. 7Ett
B F, FREF TAESW. B 2SR E
I R R AR G T, AR I B 5
FEE P [T B IR S HR 3 P 55, G BOR 1) “ SRR R

717 KT R FRI K ISCHEE T . 2022 4F
4 H, FEANREIT. EFINCERRE R (8
TR 2 15 B 4 RN 5 4 2 R R 4 Rl A 45 14 3
FY, SRR SRR EEAE KU IT 2 . RIS SR
ROHE T, NN H g T H B 43R, GBIl
ST BN 57, 1% T A AR B R 55~
AR EGEmBE TR, AMFEH MO, RYEUT
B, PRESCEGEIH R 5. 2022 4F 5 A,
H R I AT EE BRI A T H G T HEE L
SLI S B R A A R TR LY L
WAL B LI R b BT 45 BURIREE AN
RS )y A T AT T A THE, st
PR T RIS P R B IR AN 2 R
WAL TS  RARE, BRI BUBUCR 3
B A PR T — @ I il A2 A

[FIF, BRI 2 LA 28 Ya Ak fig 7
UM 55 R AT . 2022 46 5 H, T EGERE
8 ANHL I BUR BTG B 5 25 RBR I 5 55 1 b A
AN SEEFIEFHIE AT AW R R, FOGERE T
“CIRPuE fIFR eI R, 2B E LR
PEGR G757 A IR J0 K, it — DRI
ST PR 4 ) N A T T IBURS BRI £ 45 IRV 1
BERFEAE,

(3) fTLRE

ERBRIER”FERT, BRIZL AR H T K
R AR ARRNETRZRK, A —RARE
B, RREPARBRE. BENTEHMGS 3
T REE"UABRMGFSBEREREERT,
WAL g KRt — T mB), 5%
EAMEGESD KA B AR B F4RIRZL
RIS EER: DA

HAr, A R g it @ v A e, Ik
B Z AT b T BARAKSE, IR R R T I 2R 1
HRBATE . 2 AW K. WiiiaHE
ARG RESR A6 ), Al 10 it 2 147
et EA G R B EE S U TR,
W B B E R R T, RS E &
R B REAR . AT SR B AL SE A
WhtitA R . KK, o ERKGEE—D e85 R
b, ATHISE i 2 AR DS RN, FRalEsdt “m
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B TUH @B, Wk a e K E
), VER R NRE .

[, EXSRRERTSS “ i, AR 1
KO B DL “ 2 e g " 55 4R 3
WAFBURAFEESERE T, SRSl i 5% DXk 7
WA SE, BUR S5 T b DX Aol
RS REE D) BTt 2022 IR SLATHE TIA
Bl 8 ML X IR A5 £ B I K, 7
FRVE RIS ) K bt IR KR 4H
DRACES « ARAR I 55 0 A BT A3 Aol )
5 FH XU

2. B ATk

(1) pr =47 A5

2021 B30T IGEA LGB, LFF
RN MAA, BTFFS4ETHRREEL,
HETHR, GEHFLERTH.

2021 4E4), WFIEAKHU AT, B #RS
X35k 5 =3k “/NFHAR S K = A L X
B IS 5 2021 4 FRAELSKR, #5r
S D5 A HR IR, Iz BSURT F 4 A A T
Jil 70 B R g, S T IS, A T
W ST R Bk, B AT L R
TEE, DR R SRR N .

b RS T, 2021 4F LA, 4
] o b = T4 B[R] EE IS K 14.97%, (BT 2F4E L
K FEHLFETTIAIEY, BRI R R
02021 FFEAAE, A i KA TE 14.76 Ji
{275, FIHANEK: 4.4%, B8 2020 4FF %
2.6 NEAY M, FHEHE. HpAEsiis 112
FAZTt, FIEHK 6.4%, BEEE 2020 £ R
1.2 NAZ R IPARERTE 0.60 Fi{eTT, FLET
B 8.0%, HBLAMGK BEL A T 1.24
JiLTe, R T 48%. MEEsh, HAhkA
S M= 3 LA K

BT 77T, 2021 55 R 4EDOK, SR =AT
WS S E RS N AT, BT L RE R, Bk
F, 2021 F PR LA A K 3.8%,
BN 7T A, FOF THAYGE T, R L
TR A EE B S 4 47, 2021 4E A 4E 3 F TR AR

19.89 12 F 75K, FIELFF% 11.4%. Mt T AN
F, 2021 HEAE R THAE 97.54 147
K, [FIEEHE K 5.2%, 3EHEL 2020 4 B [ElF .
HH T 2017 —2018 F-3#71 15 |2 3820 iE N T4,
2021 F4xE R R TR 10.14 12°FJ57K, [
EE3K: 11.2%.

BT, ATAER S S TR e R,
2021 4F b AE R b B A s T AR b K
27.70%, 3% 2019 4F K 16.70%. 1H 2021
SERELR, BUFE LR D, Bl 7
AT b5 B TR B AN AR KRR, by
A RS A AR, T s 5 DRI 0 o J2 AN e 2
AT TIASEIG GG, B A R 58 58 4 R4 3 4
RESE, AR AS T B FRAR T I b5 35 0 R SR T
M, ma s st RIE R . 2021 4F 7—
12 A, AR &5 R B T AR R] bl i 48
6 ™A RN B ET EAREMENK, 2021 4F
AR A R AR 17.94 467 J7K, [F] LG
K 1.90%, B8 2020 4F R FE 0.7 D E 79 M
B ERA 15.6514°F 7K, [FHIEK 1.1%.

(2) Tl H5ERHE

2021 FEFFE—RETFHRBAEES,
THFE LTI REHA, AP
KR, RRXAIES, F=LHT
IHTEA; AFERETFRIET RGN
XK, oz ugei,

+ T 5 TH L, 2021 SE MU E N 2.16
{2 P52k, FIEE R % 15.50%. 245t DL i
AT FATAE 2 R, 2021 4F LT
BT RS, 2021 4 BRI R
i, HERRCE B AIREUE 50%1) T, HH
SRRTTHL AR s (R P AE UK AR R BRI
JAIZ B, SHETE LR LA, 2 INRTE
B, TR U2 B = ol S R
BT, R P IR A, ey [
i A S H 7 3% Al o S 3 7, AN B
LHAER, BmiaZREEK; 5 =8R8t
Hh LR SRR, T 2 T ks, L3
AR F.
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o EE K IGK 61358.88 34.35 66546.83 34.46 73946.00 36.76
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AW ERT A f B 2021 SFRARE
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EEXSAS IR AT B “ RAAREE” IR, BUK

WRTEANFEHEITE L “ EAD” WEhn, K
WU “IRSMSR . SAHEia " HISRES, TR AT
%, FRIWE, £ “HEAYT KRS
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W, KRG T 3 SRR b5 g % . 2021
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KA KW, 2022 4F FH 5Bt & il Fog
5 5 b= A7 B R R I A AR R 0 R
(I B AR RS L% 5 58, s b = B HH I
[F] o 2021 4% AR R g J2 U o 1 77 A7 Ml i 1 I
KEABARENTER.

k4 2021 F VAR P kB R B H AT A B R IABCRIL B,

i Bk TEAN
s R MBI — R R A R, FL 2021 A RA R M A 2
2021 42 A RATERE | it 3 e — R AL RS
BRI RAT R BR. R 5 RN, ARRRbmER, B BHEl. &
w63 f | s | POV BRUCERURE R A, AL I & S,
B | b AR O B AL KR B O . B L T, WGV £ B B P
1, A IR 4\ SRR
el (O T B R (L P LR (B 0) TR OTT GhirtE. 59 % 7505 Rt
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BERIR, Y E 5 T 3 AR

2021 4 12 A HR R TAE 2L

B D TRFRAER . AR IE AL, ISR HUHG T, SRECH AR, R
FFEs, PR RS T3, ERECRIR PR D R, IR & s T 37 S0l A2 D ) 3 1A 5 2
55 3R, PRI SRt it Ml R A 0 R

2022 4 2—3 Hu 75 BURT Bl SR TBORA 5 M P SO 2022 48 3 3 KB RAT B3 BT 19 2%, RIS HEEK
H Az, BUHNBIAGY, HEah it fh 2 E

WREORBEAFRE A S5 T R o BRI ERD AL, WRRBT RN, REFMIEIFE, IRk RR

2022 £ 3 H EEWE KA, HEREORBRVECE S @B SCRF I o 55 1T 32 S A AR W b 4 (O S B B R, A

Yro Repiti. RTINSO SR (Rt b 3 = b AR A EA A R

2022 £ 3 A [ 55 B 4Rk 22 55

KT il LA TURIR A 706 277 VA A U LS 77 5, 4R HH 1 3 A A X
PRI B RAT RS B PR, BVEALR b - T 3 s AR BRI 2 S5 h
WU ZAT T IR BER . B SRR T s A I U I e s AR BRI, el o b A7
v REPEIAFMERE A ; UM 2 GRS SR SRR R S BIRL R, UG A AH S0 I1 7 0 Rtk

it 1 A M KU

AR BRSTA

MR 7 TR BURE , 2021 4F FRAE,
BT BN, BRI, T
TR E SERANAETT; 2021 FREROK, =
FPNAE B L UK it s AR Te i T 3
KM B 5300 s AR 5% P A s, RIS SR
UEAZAS TUES 9% 4 M50 ™ R R i 17 5 A Jd ot
BERZKY TR A NE . NS =TT
Pl R, JAT AR (R IR 255 H B AH G BUR
SRR T A b %o HE 3 XU £ R 28 it = £ M T3
HAT I, Hg— T ERENRE.

3. KB & F T

HETEHFRKFPMBERAFEEE, ¥
AR BORK S A $ B KB K EXF
ANEREHF KRR, BRBRFGTEAR
KA, BT EE TR REHE,
2B R R R RAT

B E IAEF X2 —, A
FREBCR LS . BRI B AR SRAFOUM, ik
RETAL AR, RS HBRIEHAE, &
SRITTAHIE, oAb, Lo Bk, Jih .
BEEEL SHTT AR SR Tl X3 8 AN E X —
KR Bl BRSO & IE BN E XK
LRUT R SRS PEERIR M 518 LA 5 H
o X BURML AR BRI, SR F RS iE S
PR PME— T, DU RO X E
S ST, R E R SN, A e B
HITR B S VR rh I SO BB A €, XA
ORISR B . 2019 4F 5 ), IRERIRALIE R

AP ESEEAT . TTRE NRBUFHLE
E AT X R AR IR 50 R, BRERod
EHE ST RS RA RS BT ASERIE M
TEAE 4 DAL BRI 5 B R I 2, BRifg
TH K TF B AR VS [X 1 /N 3 B 23 9 5%
KKK FE T H IS

AR, BRI T X IR B 5 R 5
RYE (Rl E RAFAE 2 KRS AIRD,
2019—2021 4, B 7 75 75 S X A 77 S fE
(GDP) 3435.9 170 3481.9 {ZJCA1 3881.75
.76, [FIECIEE S 38 6.8% 3.0%F1 6.9%.
SN E, 2021 SRR T AR — 3 e
55.02 1278, WK 7.1%, XX A RE K
PITTERZEN 1.49%; 2B\ IE 1627.47
fe55, K 6.5%, X GDP HIKHTTEkRA
38.86%; B =V INME 2199.27 127G, HEK
7.2%, X GDP MK DTk # N 59.65%. =ik
PRGN 1.4 £ 41.9 & 56.7.

2021 4, BRI T 4% 0 ] LR
31%. A, B R IEK 10.0%;
=P R 5.4%. A roE, FihE
FERALBE 1162.14 1470, 3K 8.0%; T+t
B 10.0%, Tk 3% 5% A 0 il o ol 45 55 38
15.4%.

2019—2021 4, BRI 73 0 S — fie o 3
FREUN 344.5 1275 379.1 /TCHN 448.19 12
JG, [A) EL3E 5 251 3.9%- 10.1%F1 18.20%.2021
M, BRI TTSRHBSURON 314.14 12T, K
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il EEE M EAES TR, K E
A AT JR 5 M R PR R R HESH AR PR
o7 S 1oa e S SRV 11 o A Y e S
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O\ T BRI T R BT AR B ) R A, 2
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Wt 5T B eI RO 25 A R A 1 T is
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NE) R TEARIAK R ok B3 H R
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B 2022 4F 3 AE, AREAEPEH
AN 14 N

T, 1971 A, mLwr AR
Pi, Bl KeEH R A Gk BUEAF
WERTIL. BEH, FTERBRDESRE
JiE SR

WHEeAE, 1974 SRR, KEEAREDT,
L T A & BUE R ZEE LT BUEA
AEFE. FARIESH, BREREREK. B
o

B 2022 4F 3 AJE, ARPAEAEIRG T
324634 N CREERE R, 40l m . el
B HAE B ARE S . NEE TR KE,
it LA A A LA BN 11.19%, AREA T
37.60%, K& KLLT NG 51.21%. AAFEEH
BokE, 30 & &ULF AT H 32.39%, 31~50
% i 58.37%, 50 5 LA F 5 9.24% ., NE LA K
KE, BH., T LSCFHE N 5532%, HRet
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e, FRARALDE A, SEELEA 9~ RE [ B
Wro IMZER THREBIAF KR T A, 5k
Founl, EmAR RHER A TR IMNER
E, NF|EFSNTIRGESE L, TEE
HC P ST AR B, W45 E RO B BT
AN AT 73 WG R O P L A S A= S

& m U R T R H R, R D) O
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BN, PR, BERR, SEA
ARG O, e CHRAREBEINED o TNERLE
o w] JE )b R B A B B I Aol 4 4
TR 5 B A PR HEE LR 0 R & B 20 ] 2 7]
BT R, LA R EHSHE, H
TREIERLE G, BEINEH RS R RS
FEAL, SR AL 75T I AR AR T
g A TR T AFR MR, W%
AT EFSEH, W T Rk E B
LI RAESRAFHE J5 A ReAp Bl R4 B
O REHRE K, K EREBEAGEE, B
R s 4E AR B AT A J AT AN XU 4 1

B E BT, R SIElE, 4E
A A I B B B B B 1R, B
G AR HEAS ) M 3 30 1) B SR AMOAS [R) 1 2
ANFIGIE T (R BTA PR A 7 54 N
PWIRE BT ME (2022 /O, RIMNEEH T4
B AT AR TAA BRTFAR A LT
ANFED . BERA TR SRR FEINS A F 2[5
AR 7] PO EBAS TR P 2 ) F % 4 e o B A
ON T BE 4 YRR BR A Sk A ER 1] O B 4
ey, SRS A0 B N F I 4 R B
HOTR B A AR IR AT R UMERT T B A
A J5 )b 20 B e R T T 55 R A F D
S RAEEIK P, A E HE A S 5 IA%E
R TR R, SAT A o o ks )
PP URIAN R, 554 PRI iR 1T RAR
2N ) M 5% 75 SRORH % 4 15 1 4 T 1) 4 ] Bt
SEIEAPORE I SRS EE O
O ) 0 45 HR G 1T N % ) 4 R 4 N R 4k
(R R WBEAT B R, I ERER TR S 4 B
(AR

RIEFTTI, AnfE T (FETEER
W 5528 GUAT R BRI ), 0 RIS SR
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RESE )5 AT T AE.

t. EXEW

1o g 48 6 8 R Ay

NEEFFNNEFERBLRHER BN
ik 7 XEFRE R AL,

2020 4F 10 H 16 H, H0lot iz ELiE
FMBEEME RS G RBERM R A
PR 2 ) r) R 6 RO AT I SR MR =) GiiE
RVFAT (2020) 2575 5) Wk%#E, (A A6
A SR R AE P9 ) 4 R 8 B0 AT I
FIVEM . BT T 2020 4F 12 A 18 H
T, SRR Y 10.13 o/, Rt
INEEHN 13.10 1270, BT ey, s
EERA NG 10.43% 014 -

2021 /1 H 22 H, otz 7 O
T A RSB <A B b W B R R T A
&) (AE%5: 2021-004), Jing Tian 1. Jing
Tian 1I. Kai Le 1 E¥#gAIERENY L TEA R A A
(CHELN “ sl AR AR, LR
faiFR “ iR ) HHessasBm (T
A F B A PR 7 2 e A i Ak B A0) s Jing
Tian 1. Jing Tian I 1 Kai Le % HF5A 4240
JEHLIETE 159,088,014 By (Hi Jing Tian 1
FFA 113,400,000 fi% . Jing Tian IT 745 9,264,375
. KailLe 75 36,423,639 %) #4ikFfesufs
B, G A 11.63 Ju/f%, BN 18.50
fe.7t; EilhhghT 2021 45 1 H 22 H 5850
ZE T CORT R A IR AR Z
R PO, ¥ H AR Al L 20,000,000 i
JRe oy e Lk P MR SR I, A8 By X R 11.63 o/l
BT R 2.33 4070 5 AR URBL a6 AL B 438 56 il
M Sy Ik I BRI 5 A T R A AR
NG R L) It i 308,406,868 1%,
5 A L A () 24.87%, R — KR .
AR Gy e ik ey ()i gl T4 T 2021
3 H 26 H5ERG, AR ARS) AN Y
W), FIRAE 5 ek Gk . 2021 25 H 9 H,
TR AT COT 2 m 2 I M AR F0 S B

NAFE PR A ) BoR, s Al
R AR, Sl i SERREE N 9 Bk 1T
BN

e N SV B SR MRS
MBS R A AR PSRN LSS, BN
LED AMEF 4t % LED {84, AERE -
K LED & LR, [ PR s B it
M. #2021 FJE, b s = Sl
116.85 1470, AT H B 64.28 14715 2021 4F,
A F S ENVIRON 31.56 20T, R A
0.86 127t

2. I 4 b IR A AR AL

Ry RGE I LT X TR E
b REAY 29.99% R A HLIE ML .

Y A7 428 i T 2R TR ST 24 L 428 i A B
A CBLURRIRR “Yelv it 7). sebrds i) Ak
DUE A SHIHE T 2020 45 4 A 3 HEE
T BRAIE ), HT 2020 4F 6 H 12 H
ZEAT T CAUSIE Tz #h 7 RS0 o AR 1
YL, Gl i P Lk iy OB A
TR FI4ENL By 62,411,589 % (5 S A
29.99%), %8 11.5381 Ju/B IS PSS ik
e, ik e sy AR M
715,742,344 . 4ENVIENE. SKROGE etk
— AT NTRDCHE S TR DU S — B R TR
AR RUREAL JG % T7 SLREA I 4 5 F6
A &1t 33,976,267 1 (15 S AT 16.3263% )
[RIZRPRAL s AR R sk 15 i o 4l B4 1 4
WM AR . HIRAE 5 Tl Gk i

B 2020 £ 8 H 13 H, ikl
Mk en sy I IR s 62,411,589
B CHHBEAR 29.99%) CL 4L iR EE
TG A TR ST A 7RI A = B 5
BT 3 R e T A s I R A 4 R
— A RPN IR IR, el By 1)
P AR

Yl B 3 2 DA S A M v T e TR
MIZEE VA, TR R R H =  BURATLAL |
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R A v R T e S B A 2 8 v e T
%, A B T RS2 I S g%,
R . A 2021 S, 4RV 377
%t 80.71 1275, P& 10.74 1470 (Eb
BB ARG 2.19 1470); 2021 4F, 4BV A7 SE
BUENIN 100.21 1275, FE &% 1.49 107G

3. IR EAH

BRERBEIS SR, BAHIER R
A F ik 6 KB R B A

2020 4F 10 H 12 H, JeFERH R ERIE
Wit B (6T [F) B BRI R BRI AR A TR
O A R E N RORAT IS EM AL D) GUF M
YFR] (2020) 2444 %), FEHagEss
JBETE P BRYRE 58 X6 G RAT I 55 5 4 B8 4 TR v E
HE o ARKRATI IS A 42.04 J0/%, Hadait
SRBC AN 679,999,984.84 7. 2020 4 12 A
18 H, kERIEESE g6 ERE
14.91% I AL

2021 1 H 16 H, s 5eFERHY
R A Infinimax Assets Limited (LT fai#f
“Infinimax”) M%7k Pro-Tech Group Holdings
Limited ( LA F i #% “Pro-Tech”). XL Laser (HK)
Limited (LA TR “XLLaser” ) 2517 T AL
Ak k= &FEH: EuEks
Infinimax 38 & P 308 LB RO 7 OB H A Y
6,045,885 it (i GERMHLEIEA 5.57%) i«
45 JU/RE IS ISR L e %, FE kX
MEH NN T 272,064,825 JG; Pro-Tech ¥
R CERE 3,771,220 B CH G ERHE S
A 3.48%) 1%HE 45 Ju/ME N RS B L4 Ak
S, B BN ANR T 169,704,900
JGo S AL IR R L EFR
£y 9,817,105 K C 7 o FE B s i A
9.05%). Pro-Tech [A] 7= H AR #4 il 5¢ iz
H, 5 RGO ERS 10.67% R AL
XL Laser B HEFA I ERHE 5.62% R -
B PRBAERE SR WIS
FRFFEZAE TR AT, DA IR s 4%

IR B A R R AR .

2021 £ 2 H 23 H, LiRBAUEELE 58k
I PR Tk, R IR A Y E R 23.95%
IBAL S SZHE 5.62%HIRRAL, A itdEdl e E
BHE 29.57% Mt BIZRRAL, A6 PERHE % I
K2R o

JEERHE AL T 2000 4E 11 B, NI
AR AFAUE SR RO B K s AR A, 7R
N FHTE A0 A m R & T H AR 5G 4%
AR BE 2021 FIK, JERER L
i 17.68 1070, FrA#FM G 15.34 1476; 2021
T, PERHSEILE ION 6.68 127G, FliE A
Hi1.44 107G

4, B HENKFEERAMRNEEA

AR REGETERESL SRR FE
EAFRANNELFE, TILTEAEH T E
% H 28.50% &4 AZ AL o

2021 %1 H 19 H, ARKEIFLRTTIESE
AR AR CLAURfRiFR “J7 IE4RHT ) & BE Nl
A, #E A FRER R T E R S R
R (D B EMRAR (BURfERR “ P
LD BINTRe RER AR AT (LR K
“RERGEHD RS AR S 5 IE AR ] E
i

2021 4 4 A 30 H, EEANEHEBEET
AT CEE BT, AR R 2 A IR
BRI RS, R RIS T IEE PR 2
WERYL, FEE N RIER Hoe fik J5 7 ReA 34
Wi AT SR, B EEFRCT 2021 4 10 A
WALTEM . BERRIPAT RS, 7 B4R
ISR AR P2 N ORI B BR 2
Al (BURERR “ P22 NFF”) WAL SPV FEfik
2] 66.50%- A ] (FREZRIEE T WALH) SPV
FEIEZ) 28.50% AL N B FEE & (Gik
k) FEEZ) 5.00%, V% NFEEALE) SPV N
BT IEERR B AR . #iE 2022 £ 1 H 30
H, FEHREESIEARME RS F2 AR
AL TR 4 482 faonsz ik # 7 IEE M 4

www.lhratings.com

18

el 4

\.of - .-



BESEEESRIGAERZE

China Lianhe Credit Rating Co.,Ltd.
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66.51% AL HIE o

o] AR BRI 12 B8 F AR e R AR A
ERAG TR R A F] L B AR S E HA TR
ANFL BRIBRHEANAR A IRA R, &7 B
ELA 9 49.00% 29.00%- 20.00%F1 2.00%. 2
FIHLH B2 101 427052 1% BT 77 IE4E AN,
S EWTAT, HY 40 (Lo NEER S, H
RSB R A SRS R Bt . By R4
HRARE K B 55 2 o6, B4 K,
20 S 9 OR B R T R SRR B R A
B, WAV E, Wl 3~5 4 REKZ 500
eI 4x, I S EAF1 .

Ik A5 DX A5 W R SR R R ML 0058 5 I 4k i3t JB
T A (NSO L o

5. R

HEREANBIRLRERFBERRT
ERARNE (ATHRMR“FHBER”) Y
I OECRERT R T o3

2021 2 A1 H, AR £ A=
Bl SRR, FBERTHZRMRE
ONEERR, TS I AR b Rl R A PR A F
{5 @ AR A PR A &) a4k 4R A ik
Gl 5% AL Beak, ERERN LR
3.8429 WG ) Fo A I R 4t s 14 A A% 1 B
Allglap

HE 2021 6 A3 H, WBIEAEELL
RIR, AR ORI & 59468842 Ik 4 B
1327057912 1z H [, 1T EE L0 2 58 %
55y BRI 14.00 27T, TR G 25 10.04 147G
R EFILRE A A5 67.77%HIBRL, A it4%

3815 18 90.76% (& —BUATEh A BEAn St B
RPN, oy EmE R AR, T 2021 47 H
PNE IR

WEEROLT 2001 4F 5 H, EEWS A
B oy B A Bl R R A B C AR DA B B A 4
RS . AR EHGF M EEE L E R
THEOL, AR GATE T, P — I
(EN S

I\s BESH

1. 28BN

o B) LS IR E b, 2 gk T b Aok b 3%
FRZRFLEH, RAFTERXETRETE
AR TEE. AR, HHRFH L.
BREHX LI XKETRIG EIRE2E 4K,
2019—2021 5, B3 = I Kk 4 B K7 B o dt
R HARFEY KBFHN 8B LN ek
K THEREFFRALFRRXFE A RILK LA
ok sh¥oh, NABALEA LS TR, 2022
F—FE NNBLKRARWEEL, TEHE
HELFLEAETERh, HGELAERLA
)2/

2019—2021 4F, ArPENMIAPRGEEK,
ERE A K 33.81%, B A H RSB IRN
ISR At A MNP G KA 3y, DL SRS
PR BT IR A m W FER IS 2021 4F, AH]
SEPUEMPUN 1419.43 1275, [FI LK 30.00%;
Bk A — 0 Rl 55 BRIR T RSN, Flk5 ik
HERRIH K, AFLE BRRF Y
K, L =450 18.55% 14.47%F1 15.31%.

25 NBLREAMBRALAEFL (Fi: 27T, %)

2019 4¢ 2020 4¢ 2021 4¢ 20224E1—3 A
iEH BH EH]
B il A = A g | EfR B s = A HE | BFIR
ek | 317.55 | 40.06 | 3029 | 477.68 | 43.75 2537 | 560.87 | 39.51 | 28.88 | 81.99 | 24.44 20.95
h—2%
éﬂ“ %t 44.57 562 | 69.22 25.21 231 42.39 17.38 122 | 33.78 3.05 0.91 78.46
"j',:,‘ 14
;mﬁ””ﬁt 363.05 | 45.80 026 | 499.11 | 45.71 024 | 622.14 | 43.83 031 | 187.68 | 55.94 0.21
YRS 21.10 266 | 11.71 28.61 2.62 12.64 33.80 238 | 13.97 8.10 241 12.95
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RERHE 429 0.54 7.32 2.90 0.27 6.78 3.02 0.21 8.48 0.57 0.17 16.66
SRtk % 14.72 1.86 | 72.97 22.48 2.06 84.01 26.27 1.85 | 88.19 6.99 2.08 89.73
3] I
ggﬂgzzﬁ%ﬂ& 5.09 0.64 | 15.88 2.11 0.19 | -111.94 3.00 0.21 16.99 0.69 0.21 -18.06
Rl
4521 3.18 5.16 | 22.76 6.78 5.02

% KA

AR
X 20.39 144 | 21.13 6.13 1.83 21.37

K%
igﬁﬁﬂﬂ& 36.39 2.56 8.58 8.57 2.55 12.17
A% 9.54 0.67 -1.44 0.04 0.01 | -388.16
FoAlk 5% 22.33 282 | 2122 33.80 3.09 13.40 41.41 292 | 2247 8.91 2.66 4427
&t 792.69 | 100.00 | 18.55 | 1091.90 | 100.00 14.47 | 1419.43 | 100.00 | 15.31 | 33548 | 100.00 10.30

Er BHE I RN IEE KRN T A R EE T L F N £k SN N FEE RN A2 RN
A HFRANCERELS., SELS, IRTES, REAWASLIANEK

TR KRR BRETASARIE N 8] F iR & Ao M S0 & 252

ISE, 2019—20214F, FEE T HIT K
SRS RN, 28w b =4 S U N Fr
SRMAK, FEMEAIEK32.90%, 20214F[F LLiE
K 17.42%%560.871270, FERIWTIZERIR
ZE M= I00H AR AT E, o5 E
A HE H39.51%; k55 BRI 220204 1 K
351N 7 L AE28.88%, T HE R LTI H 7]
KPFZERFTE . 2019—20214F, /A7 tH—%%
FERINFFSE T, FEE T F37.55%,
20214 417.384270, [FILLTRFE31.06%, EE R
M BERR S SR X EUR R, T TH X &
i L EHE R I B L. M — ST RS K s
= R A N Gz ol 2w RE
1) 2 SRR S TR R BB S P . KSR
an AR IR A R — KIRIE, ZBRTAT
MPHRFAE AN R, U AF SRR R 4ERFE AR K
F, 202142 5 AT AL S HIdn g, Kok
i At B 25 BRI A Frig K 20214F, A
SEPLR SR LR URN622.1442.5T,  [RIELIG K
24.65%, BFIFN0.31%. SRl 5T FE R E R
W, RS R IED e 20214, A
F] SEEL A AN 26271470, TR LG 16.81%:;
Mk 45BN H N88.19%. 20214, A5
ER R B BRI RS S, FE
RIGHENER 40l 055 BT ARSI
T BT EL

2022E1—3H, anlSIlENIAN335.48

{276, [FHHEK25.48%, FERE T RS20 M
b R 2% AL By A A BB ARk S5 YN 1
WK ZEAEEMFENL0.30%, [FHED3.854
B4R, FER RS ERE TS
0126 R e AR P DR SR B i At M S5 WSO o B
EFHFEL

2. L EZE S

(1) BEH=F KR

BREFRALSETRZZ2EIRAHALEK
o BRI EH KRBT, T oA RS —,
ZBRT, THH ) e ERG, A
o8 E b AZSHE KRR 2019—2021 5, £ K
B ELGRIFEK, FRABETEHA
Bl 2021 F, AT E RKmR skt BB AR
H—RH 5, BRBOHFIARAILTS,
T B RBAE, BLETHHBH— KB
WIRTF R B WA X IR, NS B 2R K
¥ R, BATREREIMAEZR B 3,
HEEBROBEBEATALEES, BEF T
BEAmRARFZN, S ERK, HTHE K>
EF, BRBY R LFRRELFLE
HXiE,

M R T o P I W 55 AR K I
WA TT, HRERE KRN o 28 1 th
FEHE RS o SR A T 2004 4 2 HAE Bl
WEFFAS Gy B b, A BN A E R
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22021 L, HRBAEIET =B 3550.57
fe.5¢, fifiait 2591.66 1276, FiE &R
958.91 {76, HHJE T REA R G # Bl ek
208.19 12755 2021 FFENIN 512.41 127,
IV A0 68.29 1076, #E 2022 4F 3 AR, #
R 557 A 3668.42 127G, fifiiéit
2685.54 1476, FiA# e 982.88 1476, H
HJE T BEA R T A #E A  214.69 147G,

2019—2021 4, H R et 973 SEBLED kUL
N 331.49 127G+ 510.06 14 ICH 512.41 1Z7C,
FEWE AWK 24.33%., o, B a gl
AN 317.35 4476 481.12 A4 IGH1 485.99 12,
JG, EHEAWK 23.75%; 2021 FEHHE KR
W%, FEAIEK 1.01%. 43 XIE, 2021 4
J PP B RN TR BRI R X L 25.87%, T
KX (RS HHE 19.14%, EHEKX HE
45.38%, b KIX 5 EH 3.90%; Bk KIXAEN
IR Iy R R s R A 2 s T P B RN
MIEESRIAZ —, (HEOARWT FRE, 4R KX K
677 KIX i b Kig$e . k55 BRI 2 5,
2021 SEAE KRBy s M= A AR B B R R R
25.61%, [FILLHGK 0.42 DA AL

R e BRI E EFREENE,
HRP S EIF K2 s, FETF
RFEORET . XEAG R, R 5T
iR RETEHBRRE X . HEhBEFX . K
LR R, Flge “3r 2Bk, T4 E”
[ e S, TE R CARRG 9 g K AE, bt
B T T B R U R
TR B KIS — 2RI T Je T 2RIk T
NR R E SRS AT, SRR AR 40 A
FEWAT, BRT EHRERIX ., RARKIX ., K
KIX A6 KX R A6 5 X “a+17 4 FE 14
W& AT )

2019—2020 %, =2z T H il & F3sn,
AR TUH R T ZE AW, B T
SRR BRI KBS 2021 4, 247
5 SR i O B AR R A — 5 HI 55 52,
M I oy 3 JF T AR R B 92> 29.33% 2

522.77 JiFk, FEEFAERN. B K
HMEIEE, FEEARDE M RIRT,
RAEETHA 1541.98 Ji~FIK, 8 EAFE KD
13.20%; PR LT 628.40 Ji V7K, Bt
CVEE T H A g B RIAERE, 3R TR R bR
8K 99.49%.

k6 RN 5RF IR S AR
iz TFF R, e FAFFTR)

BiH 2019 48 2020 48 2021 48
Bt LR 650.61 739.71 522.77
W T 279.66 315.00 628.40
HRTE T AR 1367.02 1776.54 1541.98
& [F) B B T AR 395.91 504.00 468.80
& F A 922.73 1205.00 1218.90
& FH S0 2.33 2.39 2.60

TR KRR BRE AT ARG R AT AR R

BT, 2019-2021 4E, KRB
BYETRIAR B BN K, 2021 4F ST 25 2404 45 Th AR
468.80 Ji K, [FILLRFE 6.98%, EERAT
b 5 52 s 1 P R S 5 W8 T 5 ) K T K
Ky H3Z 25T i B — 2ok O3 i A i A
M P, MBS A RIS B4 1218.90 47T,
FILLIE K 1.15%. XA 7T, 2021 FE4E7R
KX A RS 441 553.20 1478, 15 Lt 45.38%:;
HUCNEBRIERIX, SEBAE2)84 315.28 1476,
i EE 25.87%: g R IX AL T KX 73 1) 58 %
2154 233.30 141 47.51 447G, NIRE S IX
3 A6 X IR 5E A 5 69.61 1476, Atk 5.71%.
M ELRE, Ak SffmaTaE,
Rk b 1 BRI T 3 B — A SR R

WAER, MR AE TRAF BRI () S Aty AR
WA . Herh AR g 55 2R UAH X 45K,
Bk s & T Bh. 2019-2021 4E, EK
JEe oy -t tH Lk 8515 8 246.57 1676 357.25
{2.76H1 292.71 1278 2021 4F, ZEEF b, X
3T g3k AR DA R W A 1R R K1) 5 TR 2R 4 [
M, ey ST A BTER,  FF IR X
WORUUEE I, BHERDRET K=/,
KX — kI, ETEARERE. FE. %
N Te8 N BN TTMICLAPERE, DA
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N E. BE 2021 FE, ERBEOILHE
24 A IH L 2%, RIS TR 543.97 Fi
K Hp, TR S A XIRLAKITE PR
+ H i A TR 5 EE N 74.97% , BT (X 1)
- Hu i A& A & EE A 25.03%, Mt 2% 13
XSRS AT KT, 28 TS A% O3 11 T P A1 e s
BE— N5k, HERIB A CE A it £ P b = T H
TR, —IT A F AR ERA TR
X, HdTWAARR T — BN Sk
7o

(2) WFEE

2019—2021 %, £ L it @R TP,
N E) 2 — BT KMANRMEREF TR A FR
W EREA B S AR, TL&FFRM LK
SRA LI, LRI AN RS B
HFABR BB LE— R TRH M. 125 &2
N B LR ILEY B 85T, LR Bk E T Lk
AR, BATRERMMERS. Ak, 2%
PR B 3 EFF KR B A AW R A RT B
BRIBANG T ZRE. AN, KETREXE
M B ERRARABBIAAREKK, Ak
KEEATHERERABAFAYELER
B, REEKRARKK.

M SR A T is B R O 55 E B R B R
WiEE for, g% A aHE = b X R
FIXTF R SRR AR ST SR, R
Wit A S PRy S, T H A R
BT R 45 X O ARR 1 X 38 K3
BRIEH. &, M. BN SRS 5RE
AR WATEERR O 6 AR (R
HRIRTIEE ) + X I A F LR, ~F- 6 A F]
GRS AR, TREEHE., A
HWITE R, MRITEO T R, A
B RN AE I E E ARG, XA
BB L X Y I H #E k.

ORI TTIEE £ BUN A H % 5t 4 W H
A X L — I A SEREBRE R TR
AR s SR B TAE, R, I b 4

TER L= T H « AR T I8 E BN
K E BT =A: Ot —Z IR 7
il @ZETETH Bt IF RN @>F B
TN R, GE 5 T A T H AT 35
BEUERE Ik T 32 B RSN 1 32 BRI

2 H—BIFK

N S W TP i e wb: | A | S
ISR, B BT 24l UM 3t
S5, BRI TN RBURF AU =m0 XREAT £
W— IR, IR AANEA AT

N FEIT R b — 0T R T H W+

TP S5 IXITH AT Bz O X ITH |

RBX I H . s XALEIE & el
FOIIUE 17— R I H AR LT TOD
iH . &5 FRTUH , SRR 7)) S Bk T
WA BRiESIE XN RIBUR . BT ORBLIX
EME R i (HZ mEERm Ik
Dol X P 322 DR o BRI T 1L T el B
SFNERIGE T2 TTIXN RIEBUM &5 2517 ot — 2%
FER A VEF K, AF st ik 5 ANEk
VA% 0 DX 3B - — 2 L T O A R e 7
WEATS, REeHITEE. Bl R B,
e S R Wb S AN s R an R A = 5
F L) T LR (FIBRARCRL 2R 5 ) 555t
S —E WHHRIE L AT 3 MO E K
Y0 BB P9 T LR S M b e R URN TR
TR L 2005k F A0 S 238 A =1 it SCAH I &=
H— R KA G, o F R T G
f)—5E ELBE Ny = — T R 2
BRI e p 5 X @ A R A
Al (BURERR “+FaxR” ) BTG+
TR SIX 5.77 B AR (o, R IX
228 P H, BEE X 3.49 P AR M+
Hh— 2R FF A TR R . EE 5 0 H
W T RS TAE. R4 (R T ok
755 X -t — T R ) A (BT
P 55 X At — O RN, TR
F] G ST IL AR ) e St — O R R,
ik, BRI EBUR$E ST REANE], A
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T E AT R

b b TR AR OGP IS PR R AR 1 A
R0 4 R FRE N B BR A 1T A FE
Tl o

HRgGHEGHFRERAMR AT (LLUTFEK
CAEGN T ) ARG T BRI AT XA
Wik O XHEAT LA BT 10 707 A BLE sh X 36
il et i R 3.8 “F A B O IX E 2B
FA A — 20 A, AR Ak S A S i
XN REURFZEIT I (RIS X AT 2S5 BT &
RIS O AEAEZE ML), TR R Bt & e R A £
TLELE, AR S B A% O XTI R VG P AT
H AR I A = b AR N R S
Jefsid, Ftike s B B SRR — e Ll () ] H
T2 1 FH i A b 18 A 23 SR ook sk
Mo
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12.64%F1 13.97%. 2021 FEYV AR S SN
K BRI E AT BT, B REE N
SRETEL

FEEFEIE 1979 S U F ISR AL S
WS, NEBIEE TAERS ki, £
B T X AR M DA RS, B
FEPR AR FIEVE RS A Pl B AR 0o i v R
% PTETEE RS . BRTE S IS g v
M5, FERE G RCE . BN EFBUFIR

RE AL L R R A5 I . 2020 4F 3 H
31 H# 2021 4E 3 H 31 HRWBUEERE, ERF#
RSB A R BNV 2 27.68 427G, 1R A
2 1.89 {#5TT.

@ 2REFIBIER S

RIS SRS EE B F AR Bk
MR E P A HA RA R 5T, WSS
F A A R R B BRI G E A R A
AR TT . ORI 55 22 R AN L 55 AR b T
HigEES RSO HRiFERS R OaRES
WG YOI ETE EE tE
BRI AR RATIEUA B 50K B0 )5 AN 3 75 T 5 o

2019—2021 4, A IS 2RI 51N
5.09 147G 2.11 1Z70H1 3.00 12.78; EBF|Z45 5]
N 15.88%- -111.94%F1 16.99%, 225 T 1522
fif, 2021 FURN S BAZe 85 [F] LU A s o

3T HRE

NI BERBEREGT,

2019—20214F, A =S8 AR B B R
AR AT, 435 N14.257K . 12,299 F111.33
s AFB A IRBOR 3K, 43 71R0.381K
0.431XF10.45; 577 Jl B IR BUBAF E 7, 43
H280.251% 1 0.261%F10.271K o [FIAT VT EE SR
O3] 2021 4F 1 = T4 b B B B 1 BUR e T3
AN TFREA Ak P {E

212 2021 F BAT kN 8| 28 BB H AT (F4x: k)

AFER SIEMEBUR S R FRAE KK BRFERERK
Ttk R L EAA IR AR 8.93 14.92 1.01
BN T AT 58 A58 E AT FRA 4.75 3.57 0.60
TP TS S P B AR AT PR A 7 431 1.06 0.13
R A A 6.00 6.52 0.58
AH 1133 0.45 0.27
TA AR : BATAEHEE
+7 GG, ISR RN T A S BT

4. REKE

DY BT A, A EPREAR AR VR S 1437
RIERR, EBW AR RO EE R,
T, B TR, DR

FEAREH SRUEA R RS, —
HESNAF BV ST IR A JE . SEBLIE BV S5 A Y™
5K, B ISR ARSI s, 53— AR
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SECXEATEY” , IR E B SRR
MRRE HEBESERE TR, SCOUREARAE., MR
AR, ESERIRERE, NN
T35 BT A SRR ORISR 500 52K H bRBE
SE I8 S A LA o

o WM&

1. W 4AEs

AN FEIFRAER 2018—2021 4 & F I 454k
R BRI MM BT RS @ A4k # it
B TEALAL 25 LT bR o TG R B R DL 1 2
e ARIRHEN 2022 F-FELIHMELRS
Bt

B 2022 F 3 AIK, ARABAEHANEIF
JEHEF A7 988 K, SR A F
605 Zo 2019 4, 2wl &I N HTIE 1A F
153 5, Horpigd e R — 4~ kG IR
TAF 14 %K, BEMANTAF 4 K, HRY
S TN . 2020 4, A EHTIEANN A I
YA F AR 201 5K, Hudd E F— T 4
WEIHIETFAR 8 K, HRBHUETAA;
WDF AT 115K, HpdsFAn 2 5K, 2021
W, AFRFIEMNGIEE T AR 129 K, H
o AR R — ] R Al & IE IR T A E 12
K, HRFWBTF LA BT AR 24 K, H
HFVES T AT 9 K. 2022 4 1—3 H, AFH
W AE 12 5, HAar 11 5 b7 A
3 K. FRGIEVERAR T R AR AT
D= H A, %A RIS A T L
BN

BE 2021 I, A\ BB 5774.23 42
TG, FTEERZE 1503.18 1270 CE/bBUR AL
7 895.25 14705 2021 4, A SLHUEMLILA
1419.43 1276, FlEEH 100.31 147G,

A 2022 4 3 HJE, AwBEAH
6048.75 14,70, FrA &R 3 1570.65 1276 (&7
AR 931.09 1470); 2022 4 1—3 H,
A SEBUE ML IN 335.48 2T, Rl S
19.02 127t

2. RERE

2019—2021 X, MAERTEZE . EIE,
2L F AR K LR TR KR, NaF
FARBERER, MBRAERAEFELFR
AR EHE; NEAEETERERI, B2XR
KERARER, SR FZRAEFLE—EH .

2019—20214FK, 2~ m %= B gL,
EXE A HK26.32%, B 5220214F K N5774.23
fe.78, HAishver=577.75%, EmRshvers &
22.25%, LAmsh&E =N E.

(D Jshsir=

B 5 s = I H R R SR N B s AR
[EIN RPN I - AL /NS b/ 1) R Gy S VS SL
—EE AWK EN2220%. HME2021FK, A
F BN B P 2020 4F I 1 K 12.38% 42 4489.54
.76, FEMAFH 0T 54 R H AR 5=
SRR, 4 A H63.22% . 16.26%F110.60% .

2019—20214FK, AR MEEWHINEK,
FHEEHK17.34%. BE2021FK, A F) b
M3 S H20204F iK1 5.85% %2 730. 111478, F
BT GHEL77.73%) B A7 AR b
fh S B HLMER IR (5 E13.48%) 4R, Hsz
PRI M % 4:61.3504 70, EE N RARITIE
AT G AR SRR 4.

N FAE Gy VE G T P BN SE 55
EFRTH IR = 5, AR 2021 FIRN
53.48 1476, ¥ 2020 )& FFE 20.37%, EE R
ARG/ TS, 2021 4ERAS B PME 4 Al s 77
H115.99 TG F % B L H RV 55 1 e iR
1, 0.73 1 ICFFFI T A IS 55 ¥ E R
.

2019—2021 A, A m) MUK PSS K,
FEHEEHK 33.43%. #HE 2021 FE, AFH
YSI3RS 2020 4RI K 34.69% % 104.92 124
JG, FEREW EHAF, SRRk
SRS, A S USCER I 7T 45 DA I ) K Tt
S B DR X R R 22 4l 5 LG 20.61% A1
7.97%, P EERGE: Ho, 4G THRIR K
2 O SISO K T 4340 108.96 1278, 5 AU
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R ARE 95.53%; RITTTH R IKHER 9.13
{278, T2 8.01%.

2019—20214F AR, 2] P sk mii sh i,
EXE AWM KR NTO06%, BE20214EK N
75.7012.75, B20204F Kk 17.97%, FE R
Af = L E S TR

2019—2021 AR, A F) HABSMPGRFEE
AHEK 7.38%, BIE 2021 FJE, A F HAR NI
N 50.76 1276, i 2020 HEJRIEK 16.83%,

T E AR RAE G« #1116 S 2 1 M Bl

NFMEREZERIFREA . FFR= . H
FELFF = s I AT P it S AA Ji, - G AR R AR
DL Hb =T H A 3, eSS4 T BT
TR A . 2019—20214E K, AFIAFHEHRL
K, FEBEAEK22.61%, BE20214E)E
“H2838.3814.7C, 120204F K1 K 13.81%. H i,
FF R A 2333.8114. 70, 5:20204F i 15 K:8.33%,
FE R TIH RAEREDH R8N EL
FE R BRAS H R R ARG AR 2 1) T L 4
FIa Ik & L e 8 i N AR v R
Oy Jbl DX T E RS A= h451.2444
JG, B20204F I 1:39.72%, £ 2 R L.
oy KA E AR H R TARERE: fF1%
ERA e 12 A TR B 2 BRASIRAE HE £ 511 1.6 714
TG, FENEEAERE TR i v SR K 2k
M.

2019—2021 K, 2] HARGL BN 55 = Pk
WK, EHEAK 33.61%, T8 RERKG
A8 Ak BEE Al L A AR 7 5 B 40
FTE. A 2021 R, AR HAbREh %
5 2020 4RI K 27.86%% 476.00 1276, T
R % HH AR A HoAth, (449.87 1270) TAC R 3R
(8.10 f475) FIZFEITIK (8.37 1470) Mo

(2) AEshE ™

2019—20214F K, A m]HE7zh 5 = Tk g
K, FEHEE1KA44.89%, TR KR
Rt BT b e R A R R Bl e Rk 5 1Y)
s #ZE202148)K, A HER BT 12020
R K 45.50% 2 1284.7012 70, 1 B i KA

BT (534.41%) HABIER BN Gl 5=
14.75%) [H & B 77 (1512.29%) A 155 it
77 (513.53%) k.

A 2021 FFIR, o F HARARR S SR B
7= 8 189.44 A¢.7T, Hfiiss TR 50.03 12
g6, HAR R T A% .

2019—20214F K, 2wl HARA 5ok
WK, EHEERK36.97%, T2 ARG
KR U= RS AR T B 20214,
o ) K I AL R 2 2020 4F JIE 1 K 33.16% &
442.0444.7C, FERGRALE BRIBHRITHRAT IR
MAERAF (45.281470) RIYIIFEAEE 3% 5t
HIRAT (34.101470) F Lm0 Aa RS s o=
FRBERAT (24.501270) 55, HAp3ogs
PAF EIEESCE, AFERAS, EF
2 WRIHR T AL ERIABYRIB 2%
155, AN BEE T 55 A28 T S St 45 ),
WG IEEEL A B w3 AL
HRAAEHUBURE, AFRASEEE, RE
BaEWE, FRMNE L.

ON T BTy L S AR R R AR B
BRI LE . BB ERRNER PO RER
Wy e fEr g AR LKA A B A, 2019—
202 1A R PUEIE K, FIEAHKS1.36%.
B20214FJE, AT M5 L 173.8314 76,
20204 )R K 17.88%, FH R&LE H A
BB S, HAr79.264¢ 70 0 T 1E 3k 2 #AH

O FIE 8 R RS R R, 2019
— 2021 R K, FIEAIEK32.17%;
BUE20214F %, 2w [l 5E 5877 )56 222.8314 76,
Rt iHEITIH64.7210 70, THRISE #E#0.2914
JGo

A FEIFOE A w2, #iE2021
SRR 46.421270, FE PN,
5 I A BB 4y 50l Y B 2 18.2344 7T
10.0442,70H017.7844. 76, AR W L A F
LENV G IE T, AE1E— 58 P D AE KU

BAE2022F3 H K, AR B L E16048.75
1278, B202 15 G K 4.75%, B Rl ¥ ¥t 4
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DUUE - B% T8 4 1 0% 70 SEAL AR LA B0t s i = o
REFFEEBN T A FRBITE 520214 K1
£4.86%, FE AN ME SR FFIRIEK136.03
2.7, FAERIG I ST % s R s A7 1R
5 EAERIEKT77.200070, BRI R A INATEL.
AT AR B E S 5 22.17%, 2021 F JEHE K
4.39%, FERKIABBIL TTEL2021F K K
7.52% . BPE R 202 1 4R SR AR AN K, LI E)
BrENE (577.83%).

BAE20224F3 HIR, A w] SZPR B e
Ait858.21127C, ZIRHEI14.19%, LIFELE. 17
MB 4 o MG R E = R BT s =

=)

3. WALH

TREET . RKITREN ) BRFER A
¥R, PR E) BT A H AR B AL Peig 3
¥, AP RBARS BB K, REB/ZH
M RN S AR K, KR4
fieE,

(D Fra#ER e

Z RAT K B A5t Fe /D B R A 2 1 K S5 TR
SR, 2019—2021 45K, A B & Bl s R
MK, EREAMEK 18.49%. #E 2021 4F
JiK, AT FTEEBER 2020 FJREK 11.95%
% 1503.18 1475, FEHDHIEENGE (4
59.56%) « AN (5 19.17%) KIHANA 25
TH (516.19%) .

2019—20214FK, ARISEWEAA gL,
BUAE20214F K, LA N14.2212 70, R,
NFRANFRPEIGK, FIE 516K 28.37%,
FEROERGERIE BRI BRIk T
BE G BRR, BRSO B AR R
JIE LU A8 A XoF . = 52 PR A 0% - 2 ) AT RN 4
PR AL TR 1) ZE A0 B B AR ARG I @A
VA S A A A AR % i B0 B8 AR 0 BRI
OMRE 2R E SR BRE BT (2021) 3425 30
(RTEHRIBERENFRA MBI HFRE
TAIHES Y RIS AR il [F) i I AR 2k ifg [ ¢
T A EIEIIH B, BT H776.981470. #AE

20214F K, AR HEAAT288.091476, #2020
EIRIGH30.23%, R BRI E 523 A A A Y
7£80.0012. 70, i B576.981Z 0N BT AL
TR 0TS
2019—20214F K, AR HAA & T A 755
SN131.91447C 230.301470H1243.3844. 70, FE
AT RAT B 7K S H BA S AT 2 S FE T
R
2019—20214F A, 2w B AR B & 5301
9694.6812, 7t 816.0014 70 H1895.2512. 76 - HoH,
20214 JIREL20204F IR K 9.71%, FERER
JBEA TR AT /D B AR A% % BT S
B E 20223 K, A A A ARG
1570.6512.70, %20214F K K4.49%, FER
WA BRI ] % 230 R 93K 78,0012 e ik, H
H S BT AR 202 14 IR IE n2.0512 70, AR
202 14 S 74,9542, 7T
(2) #fi
2019—2021 AR, A m] AL PUEIE K,
SEXIE A1K 29.48%, B F A AR S 6 45
WA . ARE 2021 FRE, A F R
5 2020 FRIE K 20.82%% 4271.05 1278, it
Bl F i AR G Bl B 5 43 i) 7 b 57.18% A
42.82%.
2019—2021 K, A alsh i frthE g K,
EXEAGHEK 2456%, #BE 2021 FRN
244224 {¢.7C, 5 2020 FRIEK 14.13%, FE
PRI R (7 10.88%) « MATIKER (5
16.66%) « A (5 31.33%) K—HPHE|
WMAER SR CH 14.79%) .
2019—2021 AR, A Al AR PUEIE K,
2021 4N 265.65 1470, i 2020 KD
4.29%, DMBIEMEER (114.321270) « 15
(75.83 42.70) FIHEH 3K (56.90 12.70) A 3.
O T RIS R 32 B D 5 s Bl e S A %
PIRNAS TAEER . PPRLEREE, 2019—2021 FEAR R
MK, ERE AWK 81.89%, #E 2021 £
JEE A 406.96 127C, 5 2020 FJRIE K 25.98%,
FERNAT LRGN,
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O ) TSR I 3 2 Dy A 1t TS
o 2019—2021 4R, AR FBGRI5 7
595.70 1. 7G 582.58 1Z.70H1 765.08 17T (2020
FEJR 2 2021 4 i TSGR T 5 23 1 22 A TR 4 5D,
2021 4FJE TSR I A 2020 FEALEK F B R
ME R IXAEEDH. bt ukEefe RS, 13
WS E R TR 2 ST S T
;s AR 2021 IR, A E TSGRIE ZE N T
WekEsk 746.61 1276, TR RE R 7.

2019—2021 A, A m) HARSAT KR IE 3G
K, FEHE AWK 25.17%, £ 5 R RNAHRAA
HARAS FRIEMATE . #& 2021 FiK, A
) HLAh R AR 2020 HEJERIE K 2.26% 48 256.60
f¢.76, FEERAREIFMER (171.40 1270
I E R AE G (44.17 1270) « RBURFERK

(11.221275) e

2019—2021 AR, A F] —FH B HER
GG, FHEEEKER 18.61%,
BE 2021 FEEN 361.26 127G, FEI—ER
BRI KR G 60.85%) Fl—4E P 2K
MRS (5 31.47%)

2019—2021 AR, 2w HARG SN 57 i fF 2
WK, EREAIK 31.39%, EERAKITHEE
WIRh AN S 8. BE 2021 K, AFHE
s ffi 212.31 1476, #2020 FJRHEK
9.13%, FZLHHAIART 2 (116.40 1470) -
FICIEAMLEER (12.75 1270) FIFF RS TR &
HoAth (71.88 12.70) FERIpL, R HA A 25

TENE AR 55 T 5

2019—2021 K, ] EFish it RFak i
K, FEHEAIK 37.05%, TERKIME M
AR IS BE 2021 K, AFE
mah i 1828.81 1470, % 2020 FIRHEK
31.07%, PLKIAMEER (A 59.05%) IR A5

(15 35.53%) NE.

2019—2021 R, ~al KA R RE K,
EBEEHK 43.53%. HE 2021 FE, AF
KGR 1079.87 1270, FENILRIERER. K
PG ORI FH A AR

2019—2021 AR, A F] MAHGEZF UG K,
EBE K 25.77%. HE 2021 FE, AF
RS 57 649.85 147G, ¥R 2020 F)E 3K
31.47%, FERERER LR R
ERATH YR . A F R SE IO TR

BZE 2021 FhE, A HARARR 3 5657
49.43 {470, B 2020 FJEHEK 9.19%, RIEK
JBEp AT BIAR G5 A 35 B P SCRe R DRI I s
JE AR B TR B M = AR R S 2
AFHAN AR A A B, DR
KI5 5

BE 2022 F 3 HK, w5 Al
4478.10 147G, #2021 FJEHK 4.85%, FH
msh i 2604.51 1475, 5 Fft ST 58.16%,
52021 FFJRIE K 6.64%; RN 71 1873.59
{275, &R 42.82%, i 2021 4FJEHY
K 2.45%. MG HAK,

B 1 2019—2021 K & 2022 4 3 HRAFMGSEER B2 2019—2021 K K 2022 4 3 H R A TGS FTAT

(AL AT

1% 40.00%

2500 39.44% 38.46%
- n1,44% 35.00%

2000 30.00%
25.00%
1500 :
20.00%
1000 15.00%
10.00%
500
5.00%
0 0.00%

20195 K 20205 5% 20215 5K 20224E38 %

BHRS S EBHESILE

=3

— EHRS(ZT) KRS (ZT)

FHRR: NS FIRE, KETAEHE

7K

75 7247
: 70.41

62.56 63.52 643

65 25
59:3’/,.—0——’—"’_“
60

54.42 53.89
50.69

20194k 20204 % 20214k 20224E38 %
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2019—2021 K, Aa| S FREE
BK 28.11%. #ZE 2021 K, AR AEEGS
2617.62 107G, % 2020 FJRIE K 16.69%, Hrh
KI5 L 68.56%, #2020 4FJEHE K
30.00%. A 2022 4 3 AR, ARG5S
2829.28 147G, #2021 FJEHK 8.07%, FH
KI5 di bl 64.89%.

HE 2021 K, AR T AfGE. K
15t 45 B2 A4k LU 2R A A 5 57 45 T AR A bL 3 4y )
N 73.97%- 54.42%K1 63.52%, 43 HIE 2020 4F
& EF 1.50 4~ 3.73 ANE SR 0.96 ANE
o 2022 4 3 HK, ~nrlB=AfiER. i
55 AL KA 55 E AL R 5 5N
74.03%- 64.30%#1 53.89%, 437%E 2021 4EJE
T 0.06 ANE 4355, 0.78 AN E A S AR FE 0.53
ANE e B A FRATH RS G LA RS
TR WhANFEMS, #E 2022 4F 3 A,
ANFEERRR GREE) A w AN
EeZe GRS 20008 77.20%H1 68.66%

4. BRI A

2019—2021 5, LB T EREFRREH =
HBHBNERARA LR A, N8 F ik
ABAEHERIFEEK, FEMRREE A
WA E, BFKRSFABERHBRT RIFAAL.
ERRE, NABARAIETE.

5 L= Fe KSR T i SR G W NS K R
2019—2021 Fam] BNV A PRSI K, 35
ErHEK: 33.81%; 2021 ££°4 1419.43 1276, [FILL
K 30.00%. 2019—2021 4, AFEMEA
Pk ik, SEIE ALK 36.45%; A E A
TR R, 2021 4E4 11.98%.

2019—20214F, v w] A 2% HZEF 7t
FEBEEK24.50%, 20214 896.07427C, [F)
G K42.49% . H, EE IR H45.16/47T, [F
FEHE429.62%; W45 97 H125.39127t, [FIELiE&
57.10%, FERFS LTS 20214E, AF
HAIE] %% FH R N6.77%, [A] e 0,594 5 43 45

2019—2021 4, w55 Hl SR Tt i s

21.73 4G 22.51 /TCH1 16.26 1478, 32T
SRl S AL BRI G, B ©
oA RE B AN . M RCE s 2021 A
T 5 P e B AR VR AR B A S R S
PR TRILES 9.98 147G, T ER H HIEIRITE;
AL Ty 1t 4 R 0% P AE REAE U TA) BRUAS A 4% 5 A
2381270, FERBFAA KGR BV 0 4%,
R A A AR R B 4 Rl 7 7 5 ) BOAR ) 4 E
Wk 2.09 1476, FERNFA BB T4
BT, 2019—2021 4F, A &) FliE B4
BN 73.67 147T+ 79.30 4ZITA 100.31 27T,
PR o S R

MEBRFEFRE, 2019—20214F, AR KE
A3 FAN P U e AP R, 20214
7 H2.60%K14.52%, 7] bE23 75l 34 4:.0.204 1
0.39NMH 7 Ko

20224F1—3H, AFSLHVEYN335.48
{276, [FIEEIEK25.48%; FljHE £ 4119.0212 7€,
A L T F%8.60%; £ BAFIZN10.30%, FILL T
F%3.85NH 7 Ko

B3 2019—2021 FEA T BAHERR

16.00 14.35

14.00
11.22 11.98
12.00

10.00
8.00
6.00 4.72 413 4.52
4.00 2.73 2.40 %7
2.00 e —
20194 20204 20214
—o—E I FHE (%) —o— BREAUEE (%) BRI EE (%)

FHRR: NS FIRE, KEFAEHE

5. AR

2019-2021 5, NI EFHALRNE
BEK, BARARERIEGSKTE, 28K
BB TR H ARSI Z TR X
#oh, BEFEHRHERBEARY, FLEHW
RATEHoBEX, FEFEDRHAES.

LENEENJTIE, 2019—2021 4, BEE KR
P i 57 B B PR B A s R A AR 1 K
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NFEEENMERANEPOEG K, FHEA
BMEN 35.29%; 2021 4F, ARLEEIE
MAE 1928.02 1670, HAEram. #RIL57
FW B4 1774.47 1296, 2019—2021 4F,
ANF WL 58 122.08% 113.04%F1
125.01%, W SEIL5 S R FFAE R R K o R,
AFGEESHNER B EFEHN LT ALK
34.14%, 2021 fFA 1502.57 127G, [AIELIEK
41.73%, FERpH, SR — R R ST H
BN CL K R G284 sk B sl 3 =4F, A
F & E AR I SR U, 430N
218.28 147G+ 306.65 1C.IGHN 425.45 14.7C.
IR T, 2019—2021 4E, A2 Ulnl %
PRSI B AR, A RIS I
ANE G, R EHEK 13.73%. 2021 4,
AN E GRS LI 168.86 1276, FE L
[ USRI 4 161.49 12T . 3L =4F,
AT FEIES IS SRS G K, IR
AR 31.05%, BRI [ E % TR %
77 5 SCASE PR B 4 PR 8 SCAS R B 4 BG K B8

2021 4F, A F R GE S B S H F B 1.02%

% 987.61 {¢.70. Hrr, Wgk e %=, 5t
PR AT 4 455.20 1278, BV SO BILG:
481.93 175, [AIIA, 2 w4 BE s B B It 15 4
73 5 N-444.48 25T -775.62 270 H1-818.75 12
I, SR S EAA D RIH S X4
Pt S SRR RE ], 3RS SRR LN
KNG AL, 2021 40 RS K 2 2R %
B BB S 3G N A S

ERTEFNITI, 2019—20214F, A"/ EVHH
AN FEEEK, FE G N17.56%:;
20214F, AR E TG ENILAN1983.93127C, [F
LR B#6.98%, EELEHRITHER. RIT6iF &
DB ARG R IRIE B T . 2019—20214, AFH
E LI E I A E A 38K21.15%, 20214
H1636.8044.7T, [FRILLIEN197.8842 70, FE ZfE
AT A RS AT IS FUSE R I p s . [, A
) 2 IS B I A I VA 3 N320.3144. 78
693.854.70F1347.13127C.

202281 =31, ARILEENMEFRAN
128.9212. 76, G &1t 186.22147t,
B IR S LA R R AUN202.3514 70

6. 244

I\ E) 4 FAAE A AL ) BARET, KB
HAgir—R. FRIANIRKETERLLE
B ANSLER, HRTEE, SR =K.
2R LA BT FBECLFRERET
F—1z, FARERYT, R REWE, ¥HH
AR /) R4 RIT X HE

MEREE G RE I PR E  2019—2021 K,
N E RN B R KGR B L R IRAE R R, 2021 4R
23N 183.83%F1 67.61%. #E 2022 453 H
J&, A FERS) LR A S LR BN 180.75%
H1 68.80%, ¢ 2021 FFJKALHA K 2019—2021
W, AREEIERB AT RN 13.87%
14.33%F1 17.42%, &8 5 3 I ST i sl 7
fARBERE I 59 : 5 RE R s f 5 Fh Tl s by
WELZ, AFSEbRMEFR IR T EAME. BE
2022 4 3 A&, AR 425 970.70 14.7C,
XTELIRT55 78 22 A5 E0N 0.98 1%, KT IR Mt i
JITRPRELUT o

MEKIAEE R J1fabrE, 2019—20214F,
AFEBITDAZFIE K, 20214 41554314765
27151 55 /EBITDA K B UK, 20214 916.844%;
EBITDAR| EA550H Frisish, 20214 81.23%%,
A FEIK IR SRR — .

BAE20220F3 K, A LIRS SR
FAZHE3186.5744 75, WA H1738.3414 7T,
IR e S L7 i S P /NI Ko A 11 7
6K F M i AR, R RIE Y.

A 2022 4 3 AR, AFXIMELRRE
127.22 4476, #EARLRTT R BN R KRBT, A
AR ORI R BUIR, B F ot XU AT 428

7. T Sl W AT
NETERLFETRZREFTFNE, N
SEAFAE ), B EZ RIS ; A
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TR E AR AR R AR

HIB P REFGAEK, MBS, N
SRR HF AR E,
BUE20214F %, BEA A 77 £ %511288.1812
JG, EENKHIRAIE T (847.991270) HiAth
MR (151.7242.50) FIBE % 4 (196.6112.70),
R R A A5 7 ¢ R I K 353.6912. 78,
FE A A B R R A R R T A F AR
RIRTTIEE W 2001470, BRI TTIEE XY
BRI T ) | ™= PRA R CLLR TR )1
FEYY W,
HE20214F K, BFAF A HE M 21358.85
f¢.70, HoA 7k 8:45245.8512.70; FfF K41929.33
fe.ot, FENEMGERERITGE. 8%
20214F )%, BEA R B ERNT2.14%, 4i
G EAMEZ NT0.15%, FEAHEEE
BONKEEf, SEPRR S AR E .
20214F, BEAESEIUELILN2.7814. 7T,
I S AS.3212 00, FEEE R BRI .
BAE2022F3 H K, BFA AT AH
1377.72147%, FrA &M #380.401Z 70, HAH
flA s T2 GREATRD 1923740705 202241
—3H, BEARSZBUEIRN1.9914 7T, FliE
Bi-1.491270, T8 FEE R YK A 5% 5
2.061Z7t.

T FERHIRRETEN O

AIAFHERGRITHNAAFRFR
. NEBEEFEHASRANETRKBTHE
FRITE KRR F O RERA ST, FEID
SRBEFHRYEF, BT REAWE, HH AL
BAF MR R A RTRGEA KX I

1. A3 b 0 Z 483 8] A f 409 % v

A IR R AT RIS 101208, 152022
EIARA A5 170.55%, AR5 1
0.36%, XF 2w A 15155 B2 70N

2 AR AR RIMTIZE . SRR @R ERERAR (L
TR LR A AT 49.75%. 49.75%F1
0.50% AL, )11 F AR B IE3K . 2020—2021 4F, KK
FRNHE VM= 2 P A 46 LU A 5% T 3% 950 600 12406, # A 2021 4R

BE2022F3 H K, AR HAIE . 4250
157t 55 0% A4k b 2R A A 457 55 B8 AR 4K B 26 43 il
NT74.03%- 64.30%F153.89%, A< ZE4E &
17)5, LiR$absrsr il bt 274.08%. 64.38%F1
54.03 % . 75 FE B A o BA SR 524 BT 6 o
TAEEAF B AR S KRNE, RATIE AR bR
% AR AR,

2. AR A Z AT A S AT

PA202 140 25 Hii o 5L itt,  DAAS e A 22
P RAT S A0 TCHAT I, Wk K AT 5 A
KIAF 5 LT 2£1804.5914 70, A A4 E 1H 5=
A RN B RAT IS K55 1 1.07 1
X RAT e KA 55 IR AR EE v, ARG
TGS AR B AU EBITDA XS & A7 5 K W 5
F I IRBEFR AT . R A =] 1) XI5 A
H, MITTREYE, TR R A, AT
A SRR AR A R R

R 13 AIF I BBALTAE A 0 H

iH 2021 48
RAT R RIS+ (LoD 1804.59
ZEPERNAATIE RS (D 1.07
LEIE RATIFKIBS (D 0.24
RAT G KW %5/EBITDA (i) 11.61

ErORATE RIAME H A 3 A P R AR AT U B SR e R £
B, BEAEIKBEENNERE SN
FH R B TATRIEA 3 M F-4R& 212

+—. IR

NBEBEEF, BAIENEK.

2020 B4, BRigEH ANRBUFEIR T (BRiE
Wi REA M EAES TR, #RnKE
R AAG SR AR RIS VE TR R . HESh R SR
AN BRI 73 A b= A G R B B
TR AT EE A SRS M B A, KR
T 7 &8 E A g N R E Bk, A FEN

& BerZ et R BB NERI AR ERAEX
BTG, BT S Enpr B, B R aE R b,
113t 7 SE 3 0 ORI S
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HAp SRR i s . IR G, =k
Foll BT YR E R AR ) E A
FA, XIFHAL R .

20214, BT E IR fE LA MR & T8
A A F B A S N R T15814 70, 20214F
1WH4H, AFWEE K BE3K80.001470, H
H13.0242. 70 LSRR A NIK, 76.9812 7611 A\ BE
AAR, FHFEF2021 11 AR K L Z R .

BE20224E3 S, A F) SR R H B
#K78.00127C, HH12.952 70 AU R ANIK,
75.0512 TG NBEA AR, 1% K B 1 A 56 i T
FIASTE, AFEARSIIA TR

+=. %ig

BT R F g R 55 AR AN S
R S AR AR A T T 236 T VA, A B
EHAE A7 EARKIIEHSES N AAA, Y]
ERYEE SR 00 AAA, PRI BEONTRE -
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PR AT R IR

BifE 1 &= 2022 F 3 BIRABRMEHIEFELARIE

HEmARBRESR=nEEEERS REMET

0213% | [ 787%

I
|ﬁ§$££@ﬁmﬂa

HE
= [ase
KLE I=
(55

. .+ r r r +r +r °r *° @ [ [ [ |

wm | |2 | (0w | 2 | |0 | |ne || as || 00| |6 |us| (22| ne||oe|| & || 2 || 2 || 2| |2
|| s | |me | | ES | (| |we| | 2E ||| |ve| |ve| | we||lee|| |5 || 2 || 2|2
= di | | o E.'%B dis | | Bl E-h o oty | | i || dote || ot || s = = i P NE: T

FAER B 2 SR
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China Lianhe Credit Rating Co.,Ltd. g 24T R IF RIS

Bt 2-1 EZMSHIERIER (&5F v i2)

i H 2019 £ 2020 48 2021 4F 20223 A

Toh 45 B

LT (L8 645.43 856.40 804.06 970.70
B ag (o) 3,618.40 4,877.83 5,774.23 6,048.75
FiEHENGE (1278 1,070.67 1,342.73 1,503.18 1,570.65
MRS (oo 629.07 862.82 823.03 993.49
KIS (120 965.77 1,380.47 1,794.59 1,835.79
RS Lot 1,594.84 2,243.29 2,617.62 2,829.28
BN (2ot 792.69 1,091.90 1,419.43 335.48
FESH (27 73.67 79.30 100.31 19.02
EBITDA ({276) 101.66 116.73 155.43 -
ZEMFNER (270 218.28 306.65 425.45 128.92
VB Rt

BB EL (U0 14.25 12.29 11.33 -
R (5O 0.38 0.43 0.45 -
SRR (O 0.25 0.26 0.27 -
BEUWALE (%) 122.08 113.04 125.01 143.70
ENFNEZE (%) 14.35 11.22 11.98 9.05
MEARWER (%) 2.73 2.40 2.57 -
HRFEIER (%) 4.72 4.13 4.52 -
KIS RAMIEE (%) 47.42 50.69 54.42 53.89
IR ETAMEE (%) 59.83 62.56 63.52 64.30
BrEffiE (%) 70.41 72.47 73.97 74.03
AR (%) 190.99 186.69 183.83 180.75
LR (%) 71.05 70.15 67.61 68.80
ZEIEREN AL (%) 13.87 14.33 17.42 -
MEEEFELL (5 1.03 0.99 0.98 0.98
A5 45/EBITDA (fi%) 15.69 19.22 16.84 -
EBITDA F 254 (£ 1.36 1.09 1.23 -

E: 2022 F—FREMFMARZF I AR AT TA LXK CHANERTSITHE Ao ERKPEAH. EERS AT AH LA THAK
MM 4T 2019—2022 F 3 AJR, FIAHRGE T EAE T B A4 131.91 12T, 230.30 1270 243.48 12 TA= 191.65 12T, AMANE &Af 54
H, BoRiRs, 3905 A84R 8000 AT 8 B3R A BT £ 5

FTHRIR: BEATATARIE N 8] F IR E A 0 44 R 2632
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China Lianhe Credit Rating Co.,Ltd. g 24T R IF RIS

Bifh 2-2 EBMSBIRIEFR (28 KI/HFN3F)

5iH 2019 48 2020 4 20214 | 20224E3A

Toh 45 B

MEKT= (Lo 83.27 50.80 197.61 208.24
BB (Lt 434.27 714.15 1,288.18 1,377.72
FrEHENEGE (1278 128.29 285.31 358.85 380.40
MRS (oo 189.55 230.17 467.95 475.79
KHAf % (2o 110.80 188.68 375.26 455.33
RS Lot 300.35 418.85 843.21 931.12
BN (2ot 1.68 1.40 2.78 1.99
FESA (270 8.19 9.10 5.32 -1.49
EBITDA ({Z.70) 19.56 23.52 27.88 -
ZEMFNER (270 3.85 1.83 16.02 -0.49
B st

BEGBUR IR E (DO 40.19 23.25 5.02 --
IR FIRE (DO 0.37 0.13 0.15 --
SR TR U (U0 -- -- -- --
BEUWALE (%) 137.44 22.45 126.00 0.33
EMLRER (%) 62.34 85.26 64.64 16.77
MEAWER (%) 4.52 3.30 2.29 --
WG R (%) 6.38 3.19 1.48 --
KI5 B AL LR (%) 46.34 39.81 51.12 54.48
A S E AR (%) 70.07 59.48 70.15 71.00
BrEffE (%) 70.46 60.05 72.14 72.39
AR (%) 101.23 81.95 71.46 89.25
AR (%) 100.68 81.39 71.22 89.22
ZEUERE AL (%) 1.98 0.76 2.89 --
MG EL (B 0.44 0.22 0.42 0.44
457 55/EBITDA (ff5) 15.36 17.81 30.24 -
EBITDA F 254 (£ 0.76 1.66 1.26 -

E: 2022 F—FEMAEMAKREZTIT; AR QG TA LI TEANEIMG S 2019—2022 F 3 AK, HTAERET AR E T LY A
131.91 12T, 230.30 12T 24585 12 TA= 19237 1L (5AH DR 2 F F o sl 2K NE NS ERKEHTATED), KRANA EHS5EHL

TR KRR BRETASARIE N 8] F iR & Ao M S0 & 52
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PR AT R IR

BiifF 3 EEZMSZEEHNHELR

IEIRAFR
W KAR bR

HEARX

R RAEE A KR

e

B NER IR

A S HE R A KR

(12 T K& =R - EHY FH1x100%
(2)n T KR =R /AT n 4 (1/(n-1))-1]x100%

G T

B EBUBUR #

BN ACT 259 ISR A0+ 22 2 AL i B8 41 2 SR -1 2
A B57)

A7 DA e kKL

B SA I TR A

S B R R B

BN AP B A

Bla Nt

R AL SRA7 I LS BN < 100%

F IR bR

BB R

(PRI + 2 LA A2 S H)/(F A B+ KI5 55+ R 151 55) < 100%

R

R/ A A A 3 X 100%

B 2

CED SN B SAS- Tt < T2 BRI/ MR A < 100%

Al CE R

i S i

TR A BT % 100%

S AL R

A B 55/ (K 352 55+ 0152 55+ AT B AL 2 ) < 100%

KI5 AR

K55/ (K52 55+ AT AL ) < 100%

HEREE R

HARRBY AT FHAL > 100%

KL fiRE /1R br

EBITDA F]E{% %1

EBITDA/F| B H

4= 5 45/ EBITDA

4= 5 45/ EBITDA

JEHIE R T dE bR

Tish R

WA s G5 11x100%

MR

(RB B E A )R B S & 11 100%

SEB e L

SENG ST E S BV TE) T 1< 100%

Bl d W55t

b AN SR e

T BLESRTE =10 T BT A ] b B At < AT S 0+ 45 B 28 A <+ AL B T ORAIE <SOSR PRAIE <+ 58 S ke

i S

JEL 1050 25 =R 3 A K+ £ A BUSIIR AR TR B0 G 5+ LA S0 IR A7 R b A7 T8+ 52 H [ < 5 77+ 1 SR ARAT

i

K 25 =R+ DA B+ A I 6255

o rE e TR e S s

EBITD A= fe A+ 3% FAL A S S+ 5 B 37 [H -+ P BB 37 I+ e
A S =B AR B2 +3% AL B 32
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PR AT R IR

it 4-1 EFKEGERFRRERESX

BB G FIARKIME SRR N =F K, fF538"HN: AAA. AA. A, BBB. BB. B. CCC.
CC. C. B AAA . CCC % (%) LUFEELSS, T—MEHERTH “+7 “-7 FF5d T, #on
W R BRI T A S 2

TS HE LSRR T VPO QOB AR W SR AAEXT HEF, (5 A 2 el 2R B 1 PRt 5
HBAMEZRZDH E, (AAHEG S S SO0 SIB 21Tl BE .

HARSE % B R 3.

ER%S% X

AAA LIS HIRETINGR, FEAR ARG EERIREM, LML
AA BEEMISINRES IR, ZRAMAEFFABIIEIIA K, HLBRIRC
A IS RE ST, B R ANRIZ BRI RN, AR
BBB BEEMSRETT— B, RAMGHA G MER, HAMER K

BB EIR AR IS, RAMGTABGIRK, B MR
B BEEMIS M RE/TBORIK I T R M2 TrAsE, MR R e
ccc I 55 (K RE TR MO T RPN B8, AR

cc FER B AL ATERAG ORIPEUD, AR ORE AR 5155
C RRELEET S5

Bt 42 PREGHERFRRERAE N

HRE BHE K G557 15 S 2 B L SR AR IIE 54

PP B x5 P SR R R — T e A AR 5 R NTR] BEVE A VP4 o P4 R B 4 73 9 I T

SN KRR R,

Bt 4-3 FRREBERERHEE N

RS X
IEH AAAERR BRI ZR, ARAS ISR Z R TH A AT REPERCR
TRE FERPIROURERE , AR OREE 5 PS5 I AT REPERCK
wali} TAERZ AR R, ARRA IR B 1R BB
RIEH REPRF IR 520 K 2 A REMI PP A, ARORAS IS rTRE T I e
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BRAETFIFERE ARG XT
HRELEFARRNE 2022 FEEZ AT HER
(A€l £38) a9IRIZIFR S HE

AR AR S B IR UAIBC 5 BAS PP A AT BR 2 =) CLUR fI AR “IR G 5245 7D 47 K055
1, R RS RAE A G F PR RO A RR SR AT ER R VRS, BRIEAVP I E0 45 52 I ER %
PREANAN E J R R VP2

it R EEBA IR A (LU fRIRR “ w7 BAZIECE BHE ER AP BERHE S A 2R &
PR BEARSCTURE . IR BB R H2 AT R M B BUR EOR MR FE PP & [F) 20 € AE A I T 2
A RO A 5 SR ERVE R A .

Bt F) A G AN A AR B KA, B AR T RERT D1 O m BCAS I U E AR AR L
REGM R ORI, B3 o ) NS I S R 15 5245 IS i S Bkt

WRE B R EV) GIE St A m] e i BUIR DL . A ER L B A A BIAR G5 2,
RIAT ERAAL, BB AT REXT Bt 2 7 BA I (5 A5 P VR4 AR BORRE M A ST, 1B
BASRAEAT LB, KT M, SR SCE B0 RS R AR, R ERERPP SR
T, I EBORE SR MBSV A [R1 2058 1302 S BRER PR 5 SR

W~ A ASRE I PR BLERER VP BORE, B MU E IUE . RATVPR S RIZ05E 1 oAt
o, WG B n] DL R Bl 1 4
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