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1. AN RBABERE. EHk, EZRIGETHEPFKFAIG
BUSE AW G g 2020 4, BRI T SCHUHLIX AR P S E
3481.94 12.7¢, ALK 3.00%; SZEL— M HE BN
379.10 1Z7t, [FIELIEK 10.10%.
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JBIER G TENV AR R, HIRTZE . sty R, &b
FEMV N2 F 9 S A% Ol 55 R B BRI T 1 467

3. B BuERg K, B xS FIER B R IR .
2t T 55 = R R SR At RO 5 S BT, A FETENE
PN PRIEIE K ; 2018—2020 4, 2 7] L% Bk 2t 4 il
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1. A8 FHFEFFE R L HTF RS B RES SEBLRE AR
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2. ARIFEBRREATHES. #% 2021 4 6 AJK,
AFPIRTIZE R F BRI H S 679.26 12T,
W T $5 %5 301.09 147G, FFEAERIKBEASCH R A7,

3. BREMESRENK, BIEMESRIEE. A
55 T G R HO S5 U W 5K, AR A B 5
BpRab K, R AK RN 30.67%; #ZE 2021 4
6 HIK, ARAEM6SEANLEN 64.11%.

4. BAFIMEIEEMHT, MEMEMRE. % 2021 F
6 HIE, BEAFIFTE &R 299.29 1278, Horb HAlAL 25
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W25 (L 0) 477.64 645.43 856.40 1,047.65
P R (12 0) 2,826.17 | 361840 | 4,877.83 5,505.94
Jr #E R ok (1 70) 860.58 1,070.67 1,342.73 1,416.65
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4155 (e e) 1,313.73 | 1594.84 | 2,243.29 2,530.13
ENON (127%6) 532.79 792.69 1,091.90 625.24
FE A (2 78) 56.16 73.67 79.30 50.05
EBITDA({Z7T) 82.86 101.66 116.73 -
LR IER (12 7T) 110.62 218.28 306.65 219.74
AN B (%) 122.11 122.08 113.04 144.09
BV E 28 (%) 16.77 14.35 11.22 13.31
U 3 (%) 473 472 413 -
P A (%) 69.55 70.41 72.47 74.27
A 55 EAML LR (%) 60.42 59.83 62.56 64.11
TSN (%) 182.43 190.99 186.69 186.26
B L (%) 62.40 71.05 70.15 75.28
28 I E) 5t L (%) 8.69 13.87 14.33 =
I R0 55 LU (%) 0.76 1.03 0.99 1.18
4 E 555 IEBITDA(fE) 15.86 15.69 19.22 =
EBITDA FI| 2 A55(£5) 1.19 1.36 1.09 -

W H ‘ 2018 ££ 2019 ££ 2020 ££ ZOZ}f o
BB (L) 301.61 434.27 714.15 928.54
B & 2 (12 75) 87.22 128.29 285.31 299.29
A5 (1270) 210.77 300.35 418.85 568.13
EiN (f278) 0.89 1.68 1.40 1.01
FE LA (2 T) 1.40 8.19 9.10 -4.20
FP R (%) 71.08 70.46 60.05 67.77
AR 55 R AL L2 (%) 70.73 70.07 59.48 65.50
it A H % (%) 103.81 101.23 81.95 87.89
ZE PR F L (%) -65.99 1.98 0.76 -
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53 E A 55 AR 78 Ak ORI A S I %0 )
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AR AR e T L 5 i L AR B 8 i . 2021
FLLH, RRYE BRiETT E R 20T 0 R R
BN AS @A) (BRE% (2021) 3579),
BRI 1 B 20 LA 0 B < 2 0m) 2 w86 n 5%
A 421581470, 20214E11H4H, AR Cl® s
U 2801270, H3.0242 e /B SE AN
MK, WSEES5>76.981L TR LT AN, FikKY
PO T20214F 1L H R S8 A LR AR B . 8 %22021
FLLHIR, ARSI ARL4.221470, HhEk
Mg E 2R 9713.1014 7T, FFM%92.13%:; | AR
BMBUT HBE1.121270, FERT.87%, AR SHE
NAT BT 5 2%

AFALEAS AW HED 8, SRR
W E . et R amhrell, Pk g Iy
KEOFN, PARRRSE . IARRES NG E
BLEM “4+2” BB R . ARZETEHE: b
PP RGE GERIERSE); FREIBM; &
ol HAG A5 R H VRNER Tl AX
ARG S 1 0 (R B 4 51k (1993)
2545 LEE), RBLAMILS (Fig i
H), ¥ M55 (%8457 k7 (1995) 2565
2D, BIMEL HE. TEERMS. RE.

Gig\mit R . T8, DUH BT R s E .

BE 2021 F 6 HE, AFMAEANEGIFG
B+ A7 816 K, HHaHE 6 K LiiAH,
3 R OBRMEE R S A A IR A A (2R
4. 600325.SH, DL FfRiFR “Hk M, 2021
6 H R A B RE B A R L
28.49%) . @RI RS EH AR AR i
G “HEEEPREABRARAR” , BEA
fih: 0982.HK, 2021 4 6 HJEA F] AR Lh
1] 36.88%, LA FfEifx “HERYNIES” ) « @
HEEEBRARAR (REA: 01955.HK,
PURfEIRR “ PRI , 2021 4 6 AR (A
PR LU 44.25%) , BT BRI R SLARFE
RRBRAR AT (LU AR “ s ) &
FH@OFRINITT 4V B H AR AR (BUF
fRIFR “ YNV ) « BRI ERM AT R
Aw] CBURRIFR “OGEERHE” ) M@ME H ik
MAEBR AR CBURfRIRR “Hhload” ) o [IR2
R AR R AR AR (5 “T1E R
BIRAR” , BEEAUD: 000532.SZ, LA R HEHK
CHEEVEAR” , 2021 4F 6 AR F (AR EL
1] 28.46%)

BUE 2021 4 11 HJE, A FIAHS N B0
RIRAF O IBE T RIS R, R
FO O, BEFE PO, N REEHE S
O FREHETO WS EE PO, NEE
O R EE RO B TR R 55 S A B R
e

BE20204F K, A F) BT KL A4877.8314 7T,
BT & B 1342.734¢. 76 (& /0 B AR &
816.001Z 76 ); 20204F, 2w SEELE LU
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KN625.2412.7C, FliiE &L 4150.0512.7C «
NFMERT: BRETTHEER 2R 9 5, Vi
REN: ZHT.

= FAEAhHIRESR R ERS

2020 4 8 [, w3k EARAT (A i i 58
it et K 1 “ A i (2020) DFI1 44 57
(BziE M) A FTHRITE ZEMHESE
NRAT 2022 FREEE-CHT RS (DU fRIRR
CARIATRHAZESR” O, RATHIEAEE 5.00 12
JG (F 5.00 12700, ABAH AR IR N 5 4
o AR SRR R F e R B BT
XONEFATE, B —EA.

AR S E R ST T RIC A&
5155 A4 T ) B o

A A SRR AR AR

= BREFHERIE

1. EIF R IR Ao 2 FHE AT AL

2021 4F, HEFRFELT R IERPEEDIE
RN A5 TATIR 1, BEMMAE TR IR TF T
BRI RE . BRI BUBCERRE T — &

JIEE, IR T XN I SCRE, fRFE T T
W FARIITERREE s R B MUK R IR E,
T T A S B A 2 R 5 HASE [] 44 S 205 1 ek ke
ARULHL. ARE, 2021 S 7 “+HIUH” B
R, FEWMBRREE .

SIS, 2021 o EE AN A A E
114.37 JIALTG, &AM T, [\ HE G K 8.10%,
P16 K15.11%. ) KA, GDP 4%
] L 3 SR AE R B e e N IR R VR, il
18.30%-. 7.90%- 4.90%F 4.00%. MPLEF1
Wk E, FREFELFREBE, . F
FEAY B K 4.95%. 5.47%; = ZE AR 1418
VK2 4.85%, FEZSZALLAuR 2 AN A
AEeA R SLRI AT EG B RN A1)
A7 INBUR (A o HEdE, A4 PR FLRR 7 (1 29
WHPTNGE, WERELFEKA TN, GDP
PR AFF- 35 38 3 /SR (] 42 5.19%.

ZRERF, =R HIBRFY
M RIR B ERAT K. 2021 4F, BB 77
b 38 I P AT 24 3855 433 A 5.08% A1 5.31%,
B TR AT 2019 AEMIKSF, WAL R AT
S5 =PRI ANAE AT X3S TE R 5.00%, ok
L F] 2019 4 7.20%1)7K -, EEE 2 R
S8=8-2 I ONG

& 12017 - 2021 ¢ B £ B2 5438

2021

=) 2017 4¢ 2018 &= 2019 £ 2020 4£ 2021 4¢ wgﬂaqf:g
GDP (JifZ7t) 83.20 91.93 98.65 101.36 114.37
GDP 143 (%) 6.95 6.75 6.00 2.20 8.10 5.11
RS LA E TV 3 8 (%) 6.60 6.20 5.70 2.80 9.60 6.15
[i] 7€ B e e pE g (%) 7.20 5.90 5.40 2.90 4.90 3.90
FE2SIH Ui T AU (%) 10.20 8.98 8.00 -3.90 12.50 3.98
H 8 (%) 7.90 9.87 0.51 3.62 29.90
HECHE (%) 16.11 15.83 -2.68 -0.60 30.10
CPI g (%) 1.60 2.10 2.90 2.50 0.90
PPI EilE (%) 6.30 3.50 0.30 -1.80 8.10
WA IEE (%) 3.90 4.90 5.20 5.20 5.10
A RIS AT SCRCNIIE (%) 7.32 6.50 5.80 2.10 8.10 5.06
U BRI BORI R, Ty (XA S PRI AT A kAT HONBERTE R U P K %, T,
RTINSO PTG 2 O DL 2019 AR
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—RAILTRE WIS H (%) 7.40 6.20 3.80 -3.90 10.70
— AT S (%) 7.70 8.70 8.10 2.80 0.30 -

7 : 1.GDP B AR3EIUMT A, 2. & o3gik, #to3gik vl £ iM%, 3.GDP ik . AMARA £ T b3 huffdgik . IRAAE R AT LA
BNIGik A RIRIERE, LA RIY AL UERE; 4 WA RAE R L RIAMEA BRI 5.2021 FaT=FEHET, #FFTHHEH

R
FRAR: e T AEE Ko A Wind £c46 52

FRBERRAAINE R AT HEA,
RAEB KRB W J7TN, 2021 - EH:
S0 B B AE B 44.08 Fifeot, FIHK
12.50%; MAEFIIEHE 3.98%, ST AT/KF
(2019 44 8.00%) ZEFEAIRIN, EEERE
175 %05 V8 B il e A R A R AR A IR 55T B il T
B . BEE G, 2021 4F 4 [ [ E 9
B R )54.45 JifeTt, [FIHEIEK 4.90%:;
PIAEP K 3.90%, B IEI/KF (2019 4
N 5.40%) i —E =M. o, BRI R %
PERPEEE S AEER T RFHMEAE AT HliEk
POt R g, 2 [ e #BE = KA P R A
SNRIFTH, HEAMFETRE . H B AR BL R
M A5 R 3% 3 ) S b [ Y T v K. 2021 4F,
[ S R B 3dt A 6.05 Ji42 380t 1A E
Pishfem . Hr, HOE# 3.36 14350,
A LL 384 29.90%; 3t 11440 2.69 112376, [F
LIS K 30.10%:; B2 Z) 214 5] 6764.30 143 7T,
B3 5L =

2021 %, CPl @A L3, PPI #EH =%,
2021 4, CPI [R5k 0.90%, F1BRE S AlfE
TR A% 5 %0 CPI A LG 3K 0.80%, kS
Pk Eh EAT I 2021 4E PPI ] B _E ik 8.10%),
SIS RE AT S AE R RS i
SRR FHESh PP T &AL, MR DY R
BRI BRI SE A EAWTINR, Bk, &%
REVE AN AT A% PR b 5k 34 S AR 4R AR 2 9)
g, WE) PP KR R AL YK .

2021 5, AR EAREAZLDENS
¥, RPREERALBRT LG RE L L
B A REER, HF 2021 4K, AT E
REN 314.13 Jifeot, FHHEK 10.30%, dHiE
#2020 FEARAK 3N E e WNEEE, AR

DUFR F B ST, BURN 27 [ ERIE T B,
B2 3 & T 2019 FE7KF, R AT HE IR (45
IR T3 SCHE AL Rl AE A AR B s Ak A5
B S CIE e ST |2 N s/ N Y A S
Hin S AL RIS ) = R 5 . B AR T,
ML [ EL 3 R [ml v, M2 [ BB R X iy
FasE, 2021 4 M2-M1 B9 J) = Bk 2 7 K a3,
S A SR R E P 0=V
MBOAANE AR E MK, TEARLH
BEK KRR, 2021 F, 4 FE ALK
A 20.25 Jife. oo, K 10.70%, B
BEURE R KES, Hd, £EBIIRA
17.27 Jifeot, FIEEIEK 11.90%, FEA T4
FHABHE . PPl A IE AT « £ b R s PRt 25 [
Fo [FBT, 2021 A4 RGO b St 1
¢75, & TUEEL % 2 BURTS BIA B8 5. SCH
J7M, 2021 A E R A ILAR S 24.63 1
276, FIHEIEK: 0.30%. Horf, #F . Bl2E R

b 2 ORBR AT L AU SE H 53531 [F] EEHE G 3.50%

7.20%. 3.40%, & TEEARSCH G, EE N A
AR SRR, 2021 4F, 4 E B4
TREUN 9.80 Fifeot, [FELHEK 4.80%. Hh
A7 LA A AR YON 8.7 Fi42 TG, [RIEL
K 3.500%, H9id4s F4E (15.90%) WA SR SE, 4
[ EOR R ST S 11.37 Jifeot, [T
B 3.70%, FE 2% L ORI H HZ &M, HH
TR b 5 B 4 R TBCR P S5 S5 R R

AR H B, BRMAERKLE.
2021 4F, A& HWE A R FEIEN
5.10%, fIXT 44 5.50% /45 ()% Hbx. 2021
w4 [ R A R SCIERHON 351 Ji G, SRR
Al EL 3K 8.10%; PHAE-F-2453 3% 5.06%, {5k
2 REIERT 2019 4E (5.80%) /KT, HAER
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L0 AR U o [ 205 R Jee Tl 75 SR WAL 4

frehpheh . BUMEESS « —HIE /17, $2H 2022 4F
S TAEERT Mk, farpeskidt, BURKkIIE
MEERT, EBURERMEE 8 BRI B
HERETRRE, TN SR e AT RRSE R
T MBORERIERE, RFFRs I & B R
SEIFY RN T R, (REH Sk, R
WA KA Ao, Gk RNAEN ). TEFEM
FURFLRMEA R, 2022 4 b [F £ 5F 5ok 4 e fa
EK, BATEGEXE.

2022 F2FHERZRBALEFH S N=
KFRKE, 2022 4 H O Hsh1E kA
s, HEE TR, JUHE ABUR R BT
TSR TAER ), R s A
Bitamt: EEEERmISN. JE R
FHORBCR AR, ¥ 9% T R IG AT 3, 2022 4F
Hh ] 22 5 A B SIS AR P A2 3 7 I R v
£

M. 7R X iR s

1 3R bk @i ATk

(1) AT ML LN

38 T T 5 it 7 A B SR N R T N R
W8, WISRI TR A KB AL ). IREITisAT
MEEITRE, BN k. AJHRE. R
YT ASIE VR 1, T IR MR AR
MTRIFEEH NGB, oK. g, g,
HUE L T5/KAREE  [EARERIL . A58 PA S A
b BT . 3R T S A % it A A R
AR R R IR, X Tt E R  K
HuIX 22 PO AR e A R R IA SR AL
W LR A S5 ThRE . I X AS R S M E A
FHRIER, HORE—E 23] b Juf i 75 %

GRIBURT IR v B FE AL

by 75 SRR A2 30 I S i 5% it A 1A% ) 2 AR
T AT, [EE B R B R R A T E 2
K E BRI, AT BUEE 4 0 2
R B ok . TEMLT 50 R, Hh 7 BUR S
B R & (R “IRa ik Bk
“Hh T BUR LR 6 A 7D RLZT AR . 2008
G, ERMIIFERIEIREE K “4 Jife” #5t
RN, Al B s PR s, Fb B A AR
B TR, T S A A v A B PR KA
BT R & N T BEBUR ST & i 5514
KA REA R RGPE R, 2010 LK, EXK
HE T —RIIBRIER, W ah st r & & H A
F TG BVER T & R KATARE L X
REE ST & St 22 A RS SR BURSE, DAY
5 BURF Je FL Rl 1 5 A BURF 457 55 A ) T
ik . 2014 45, (ST Insm i 7 BUR P 55 3
PRI (E% (2014) 435, DURFFRR “€43
TN AT, RS A 5 BUR i R B I
FIBS, WA B UERTE R (H2, 1ER
Hb 75 BEA A R B A RS AR, R ALAE
R RASAC IS B] P AT A ] Rt 34 it 2 ¢ 1)
LA

(2) AT 5EUR

2019 FRAkAFA AL “HA” EEFEHA,
FTEZFFAAEARRER, ERREHIGHK
5% E. FERBLFEOBUFBTRELA
B L, BURHSAn KA AR AR R AMEAR 4
HE, PHRARREMEAEEIRTESHETF
ERE., KA, AEEARBHAREFFEH
ERERBBBRAANEIH, Ao REREE
SFRARATER, —XABELERT BED
VB ERBEET.

% 2014 4 (43 5300, WBGH A (H
77 BURF AT B 007 55 9 N T/ 375 8 R 1) 789 )
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— IR T BUR 55 B B, AL T BA—
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TR R e VTS E, I 2 JORTE IR R
FIB R 5T 6 MEBUM R B IR RE. 2018 4R, fF
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3R DA 0 R Tt 8¢ it 49358 A AR %) ) B A IR
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FEUR i fl Bt T 45 & B m BT B
I AL AR RE R SEAE L, BURFRREE N R AE SR 4
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MISCHRE, o0y RIFEHSEW S 5 AR EH,
— R LR T IR A 2 E e K
BARKE, Pifafiss A7, MEETEE T
R4 (2019) 10 5 F104 704 (2019) 40 53¢,
B 7E IS PPP 15 H 43 7 Rl 77 BUR B 457 55 1)
LB, TR DL PPP 44 SCHE i Hh 5 BUR B
fii%5. 201946 H, WEMITIR T
AR 55 F & 2 ) B A7 5 b 5 U R 157 45
SRS LY, i HAEAS B G B 053 55 B AT 42
TOVF < RAATLAGT B 1 it 95 HEAT 15 5 340 1H 5 e 291
B, Hish 7T HHARLT . ISR (B0 RESSE
RN 2 5 BB 67 55 A R B b, EE
Bep AT R % A A K f5 2% SRR 46 77 TR R A%
AV AR AT o (EHER IR, B TS, fl
IR B S AR AL BB (BURFIAR “JEpR ™) il
TR BR B/, BT e S BUR AL %5 % RA TG |
TE e HIR AN SR 8, AP AR5 B

TR, AR Rl B AR AR S A b AE a5
% B LS R T ReAEAE B

T H fif 4 7T, 2019 4E 9 A, EEBEENA
(A2 00 550 ] e T A L), i U 5 e Al 1% it A
BN, IR = i R LR A AR
P4 . 2019 4F 11 7, L Bua /A IR
KA R 2 TR A ESWERH, Sl Kf
RO B B KR T AR I o Bt g e A R
ol R KGR 5 2 DR E KR 5 H
B

Pra 7, 2019 4F 9 H, HEERE N A (&
TR R BT AR B I H TR A A,
et SRR AT SRR BRI H RS Y R
REAS ARG X Bl A, Rvrm
FVE NI H #0857 RATRGE L IRk
SRTH, ZEREMEERBTEIEEAS,
PNIIESEIE 3= LTt Rl SR Av e S/

2020 R R LR, B
B S PECRTEIE, HES) A% e B A B i B
KIE. 2020 4 3 H, th3krhhBis Jw il
R EMAR AL PA RS L) B IR b 4
N, PR 5G W45 . Hds vt 48 Y B Al Bt
@i . Ak, 2019 4E 11 A. 2020 £ 2 H
2020 45 H, WBERSE S s T 2020 455
I3 T WU 5 BRAE T 2.29 J4Z 06, XA
it AU R AR Y B 2B 7T

SRKRE, FRASCBEERH & A
T ARREERE B A B A, A A A
T —E T H g2 8, RN —efEE R
fife 1 WA A BT H B 7T, AT —
R T IR A 4 R IR

A2 2019 0k 5 ImAE A AR £ 69 T B IR

A | BRI X BLREREE
TR 27 " _—
2019 £ 3 N A B (e RIS PPP IUH ML, X FRE S AT PPP IUH, AN
5 M| RERRBRIRIIE | Sy i pPR SUE, SAEMRA T HEekoR T UL
U044 | iy | 2000 EIRIRGHCER | TR LUK, A AR S B
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A i PORTATROR SRR | b AL T e SRR F 4 I s S0V 00
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966 | ey | Ammganmon | AT, SOOI S e
Bt e U
BT PRV SR, TR TR AR, §
2019 4 9 N e s G T, WU SRRV AR I, T L B,
A %5 B L Y e o ey ) L S TR T YNCR
L VA RS 5 28 S U MR A0 L 15 g 2006777
Rk 8 S A L B AP AL, B0 2 A F B I
| RGO MR TR, SR MBI H A WS
o0kt | o | EPER TIEEUER ki AT AL, L R AATETF A
A ST ! ~k%ﬁ§w“g A% HL 1 H 259685 % 2006; XTHMEAR I ARR . BEER . IREE. M0 AESHLE.
¥ 2 B TR 7RV LI 2 T4 . ]
PR F, ATE MBS R, IR 5 A
20081 | g, i FARIIEREL, the 3 SRS TR IR ICL AR,
H BhE. Gt
200752 | gt i | LI S e ge st i, S0 FrA AT L RO TRATR
5 K =L ST i, IR A S 5 T RRTI T AR, SR T R
AT NHE R
. . o | R R R T, UM, SR
2”%$2 'Eggiﬁ? *%igﬁ%ﬁif* GEAE R R R R R, A B, ZHE.
Rz LRSS TS, 24 TR B LR 1
200043 | LG | bR R s | EAASE DAY AT REE SRR, I 56 % MR
5 5 i s A MR i

FRKR: RO o R

2. B AT

LAl 33 [ B 20 T % L 7R Bl o ISR 1R 42 ) A 2

(1) FHbr=4r A

2019 SFAK, F SR BHr b R4 BUR Y
ERARE, BFTLERT LEHRTR
R 2020 F-A7 B KT B3 T
#RB KXY, B 2020 F 3 AL T
X, CEERFTHFRERTEI.

Ji5 Ml = A e [ RS Y S
Wz —, 2019 LIk, & REEBORE “
NS BIRE LR MR 17 3718 DU b 1 =47
BT T MRS B R, gt
5 7= T AR AR BT S SR I Al RV DL R Hi k3
B JE BRAT AT 28U 38 K ) 758 3 B A K =
Mo 2019 4 6 H LK, (23t [ [R& 5 ns i A
VRN 2 AT, 48 5 b= 4 i ot

B E . 2020 4T, Hred i 4 e 2 EUp Hh
PRI E A LR, X b T
BEREFAAERCRFEM . [FRy, XEEER T H FE L
PR E R, KER Oy A H = SRR SR
PR B, B TR 2 B — €. PR
JE T 9 G218 o b 7 i b R 2 175 36 ol ) L 390 %
eI, BEWH G 7S T LG
BEAR TR 260 A ARREVTRIR B 4571
Pk ROV P R ATBOR, e RRE B2
i 1 o 1L Al 2 AR R A I 22 E R T
R R I [ 2020 4F 3 LAk, 4
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A 1 2019 4 - 2020 F4E 5= F L T A48 (X A)
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2018-11

Fobt kR Wind

G M= BER R T, 2020 4F, 4 i
PEFF R G SR R 14.14 Fife o, BitFEHIE
K 7.00%, 13555 2019 4 N [% 2.90 N H 43 44,
AR AR L. Hoh, (AR5
B 10.44 Jif2 6, BatRIEEIEK 7.6%, HEiH
AT 2019 4E R B& 13.90 /N 43 555 I AHESE
FR B 0.65 Jifeot, RitFEHIEK 5.4%,
AT 2019 EH T 2.60 N E 4 A R
B B se AR A 1.31 Fifzot, BRI
R 1.1%, AHET 2019 “EREIEIE 5.6 AN EH 4>
Ao

Jiti .75 T, 2020 4F- 52 4F A1) et i 58 P 175 1)
UM, BRI R A AR . BARSRE, 2020
TR BT LA 22.44 125707k, [AIHG R %
1.20%, HA—ZREEH T LHAKE i, &
LA MRESEHERE, BT AR [F L iR 4
ZeflE . it LIHARSKRE , 2020 4F 4 [F b = i
T AL 92.68 14°FJ7K, [FIELIgEK 3.70%,
A 2019 £ NP 5.00 N4 A [F4
[ 55 )2 vk T AR 9.12 {2 F 5K, R %
4.90%.

WS EAE LR, 2020 4F, 5o A B
17.61 fCF K, FHEK 2.60%. HA,
EEaEm 15.49 12°FJ5K (5 87.96%),
[ LK 3.20%, HGe4s 2019 4FHEK 1.70 4

B4 e 2020 4, TSR E SN 17.36 11
.75, FIEHK 8.60%, MH#: 2019 4EHGK
220 ME . Hoh, FERESH15.46 5
{275, [FIHHK 10.80%, M4 2019 FFHEK:
0.50 M 77 55

(2) RHTi S5E AR

2020 41, A RS R EAF R, L3k
THEERE, 4 ARAZEH, HOEEF
23R4 2019 FEAREFE, 2IBLEFUR
BIRAE; TERB T A FELLFAZLER
KA THHERTEAH L.

T M TS 5 TE, 2020 4E, G5 HLPE SR R AL
- Hh ) B AR 2.55 12 FJ7 K, [F]EL R BE 1.10%;
IR AS R 17268.83 1270, RitFE LK
17.40%, FEAPKE % 2018 FEBKIKTF. 24
1T 6L JTs 58 S 185 (P REme, —Z8 P L Hb A K
TR, BEJERReE R . 2020 4 1—3 H, i
WA N AT, Bt MRSk 977.49 14 7¢,
[F] LN % 18.10%; 4 HITURBES b5 = i 4 11
B EIE, LTI R R A R

N4 RE . 2020 4E, B IT KR 3
MEEATH 19.31 Jifeon, FHEK 7.60%,
IR AL 2019 K 0.52 N H . Ho,
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HE T &A1 6.34 Jifeon, [HEK 8.97%,
HIERE 2019 FEMEK 4.77 N E A AR TS
41t 10.29 JifZon, FIEIEK 8.23%, M 4R
2019 “F[El% 2.26 N EH R NSRRI G EE

K&, LLES RIGK (& 34.46%). H%E
%4 (32.82%). NN (4 15.52%) FIE
WA (13.81%) NE.

A BRI LAWK BAEFRL (42 120, %)

TR RV SR 2018 4 2019 4 2020 4
&8 ik £8 ik &5 itk

M B 24004.52 14.46 25228.77 14.13 26675.94 13.81
F IS A 107.98 0.07 175.72 0.10 192.00 0.10
HE R 55830.65 33.64 58157.84 32.56 63376.65 32.82
HAth 7t 4 86019.74 51.83 95046.26 53.21 102870.26 53.27
Forbe e 4 L TGHK 55418.17 33.39 61359.00 34.35 66547.00 34.46
NS 23705.89 14.28 27281.00 15.27 29976.00 15.52

4t 165962.89 100.00 178608.59 100.00] 193114.85 100.00
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R B AT RAEBRRGERARE,
2020 447 1 RAEH 645 T RANBOR, (2RE R
Bk 6 6 BT H BT R T KA T
RIRHE.

M 2019 F=FEIE, EUWAT FATE
FIK, BURFINRIS AR B, 9 H ATh %
HE+LPR [48, 11 A MLF (K., FHH = BUE R

CRAER T . 2019 4F 11 H 16 H, ST

KA (2019 5 =R IR MBURPATIRGD,
G MR T “ AR (R, (5E “ H
S, AR A bR, 2020 4R
K, “HAEAKE” ZxuisEi, 2020 42 H,
JAT 0 T B8t AR R 5 ™= 4 R 03 1 3%
ik, —EE. RoetE. WPKEIRE, Hib
e BRI A B Ssta Ay . RS AR
TR s H b - 2020 45 DR o 2 7k s i =
Frb i IR

£ 4 2020 Ak S Bk B AT AL B RGR BRI ¥

e ] BUEIR

EEASE

2020 £ 2 H

2020 SF< Rl T 70l 95 S 2L BEOR KT 53 7 e RNBCR RDEEE . —BUERAR ek, dks: “ BRI
b AR e IV S G I P (S iy B R S S ey

2020 45 A

PATRAT (2020 55 —FFEPE L MBORHATRG ) , REEIT MBGREE RFEE, 7
TR AT SRR PN BRI 225 B E R, FRERRML LPR B, PRt fF R 3l 2 6%
FOEATIEAEREA, AT AR BIRIE B T B, SO RE I BA R B RR AT 757

Bt

2020 £ 5 A

HUR AR S

IRNHMEER BT, SR IR TR TR SR, R s TR SR AR ISR
IOEIENL, RIMIHE, (2t 5™ i TR fd HEA R

2020 £ 7 H

J M= R R

WP Fabi . AT, BRI, I3, MAShSERRHK, SREBGERAL
i, SRS RIEAREHEA T, B OR Dy M T3~ A B R R

2021 3 H

BUG AR

SR CREFAF AT B oK o M by TR FISRAER . ARSI R E L, i, RaBsth. F2
T o MR R R, S R R IR G @SR I,
DI I GRIE LA ST 5 AL PR B e . MR KL e, WAL ST (1 5Bt 2 6t
1, REEKRE YR FEANGGME D A

FRAR: Ko R B2
MRREE 5 T R BCAOR R, EEAAE

B TR AR R BRIE R IR 2
INSEXT AT BRIV . BAROER. TR BT Ak

A RIERA D M R B B, 5=, Jnsk
XA AE R AL FF 225 XK s A ik 52 AT D9 11 B
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PR, BN, A ST U Tl

FrOE

3. RIRZ F IR

KRBT BFKERMBERAFEIE, F
H AR BORAM Y AL BRXE X IEXT
ANE REFE R, BB KA B AR
RERBIAG IR, BT B TR L RIE,
28] IR A IR RIAT.

ANFNLT T RAEBRET, BT E R
MNEGRFIX 2 —, EHMFFBERNS . 2Rl
T E AR, AL 2R 48 BRVL D U RS
REFHEREAE, m53RTHZE, A8,
JUINS BRI, T BEERL ST AT AIES
BEToIX L 8 MEFK KM . FEEEHHA
8 X R R IE BN E KGR RIS . HEERIR
KA B 5138 S =35 B 5 X IBUR AL 35 1)
P, BRUGAE SR it 152 30 L5 R VR () M — 3k Tl
DA e B AR RS X B (1 AT, R E K
RIENIE, KA B HR IR B -G AE i 5
BB, XM R = . 2019
5 H, TRERIRPUE GRS E 2R A F]
JTHRANREBUFHEE o 78BS X W FE A
BRIRE ST, WRBERES RS E
HEBCT I . BRI M IE 8 22 DL BRI
WSS BRI 22, BRI K T R S R [X
1 /NI BRAT I 25 ], R R R i s s

ITAER, BRI T X IR B S Jy kil o .
s (R E RAEF A KRG AIRD,
2018—2020, *FBRIE 1740 1) SEIHE X A 7= S E
(GDP) 2914.7 1¢.7G 3435.9 1270 H1 3481.9 12
JG, [FIELHGIE 2350 8.0%. 6.8%F1 3.0%. 4}
PV, 2020 R TS — L A 60.0 12
TG, K 1.6%, N HEIX A2 S AE G K DTk R
9 0.9%; ke 1510.9 {27T, K
1.8%, o Hit X AE 7= B 3G K 1 TR % N 29.4%;
5= hNE 19111 1278, K 4.1%, X
H = SE I B DTHEREE N 69.7%. =L
Ebfil ol 1.7:43.4:54.9,

2018—2020 4, Bfifg 7 & E 5% 7 5 o1 i As
FFEEY K. 2020 4F, R T 56 B 8 75 7 45
2230.4 1270, K 13.1%. HH, JEih
PRI BE 1075.8 27T, HEK 20.4%. 4377k
E, 57k E 343.4 1276, 1K 18.1%:;
S 1883.3 1270, K 12.1%. Tk
% 345.2 1278, WK 18.4%, TALEHEFK
HilE N BT 233.4 1270, H9K 16.8%.

2018—2020 4, ki i1 70 ol S — M A 3
TR W 331.5 12.75.344.5 12,761 379.1 /2. 7%,
[ L 3 43 A 5.4%-3.9%F1 10.1%.2020 4,
BRI T SRS 296.7 1278, 1K 4.5%,
M FUEUN I LL N 78.3%, RN &K
Uf. A, BRigEH —MRAILTUE S 677.6 12
TG, MK 10.0%; ERFHMEES R (—RA
AN — A RS D O 55.95%,
25 % — . 2018—2020 4F, BRI 20 5] S2Hl
BT PR SN 333.1 14964337 147671 563.8
2.7t
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A 14 N
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Pi, Skl R R a5 Ll BUEAF]
WRAFIC. BEK. REH, W EERE
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W e, 1974 FEHE, KRR,
Bl T R G BUE R ZE TR BUEA
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#E 202244 H 15 H, BLETEARRI
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T G| A B AR, 048 2 W) TR G ) )
BRIER PUEPAT 586 FLRE i
HYPATHE MBS . A7) 4 B2 U5 g
LA BTN, A T4 A i B 4547 B R 0 47
T N R TR 2 i AT 1 B A T N, Bk AR

TR S 55 TS A R T B ZH 2 G 1 I 55 T

v I8 A 2 2 O Adk 2 U 55 0 A 2 ) AN B AT I
e R 1)

BB E BT, 2~ " ORI A BT A ] )
A P A TRV 55« W 55 Ak IR B 3505 A
55 M G RF ST 5E 1 40— B B )
%, AR EAH SRR AT T H S B B 0 H
HRTAT PR BT AN DR A, 5 5B TH AR B
AT RAEHIP A FEESHUW, AT
PURR A T _EARBAREREE T E B R4 G
I HEA I H W RAE S R I R T,
REEFEFR S I AR BT BOR I 2257 B
BT e BT < Y SR AL SRR Y, A R
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%o Bl GEAFRELAFNGELSHY,
7 F B LRI E AR SO S5 I E s AR
R Ay S5 4 e BT 2 ) % BB T 2 R
i FEE AT A S B L AT

RGBT, A~ FR AR (R B
EELFATIME) (BURERR “INE™ $dT, A
By VR S, PR BT RAS, SEBL R A 57
TR HAr . INEIER T8RN 7] e 4Bt
VAN G /AT PR A s A L SR ol /A1 25
bbo INERGE, T EF M TTREE ) # L,
P E PO A DT AN T B, 55 B
(NSO PNy 3 P R R N gt
B, BRI A UM AR BT O H R R, R
B YD IRTE AN Y ik B AR o 709230 il B o 4t
FiAe Mt HR e B, ot RSB, Al
P E T VEE -

HORE I, 7 Inss 2 " RHE AR 55
(R BN, BRARARG, Bk, a0
A SEFRTE DL, #5E CHRIREELINED « IMNERLE
On ) JEUU b R0 Je e B A Aol AR A 4H
TRs T TSR BHE R T 8 AL AT 1) 24 7]
MAIMRAHE, G A F ER M 1
TRETERLAE S, SR PR RS R B
bl R SEE O 5T EA R T
8 NE TR T AT AMEAHELR, WAL
NFHEFE R, WTIE T RT3 &
B LA NAE IR AT AL HE JF A RE AR EE s 3R e B
ORITENAHREIK, M EREERER, B
A M A P DR BT A P JR AT AR R 4 1

W E T, R IELE, AR
i F T EACE B R ARK B &I TER, 5
< VPR IS R P8 D B SRASAS R PR 2
NAEHE T (B R R AT BR 24 7] B N
PR INER A, AIpEEH TR A

W

ARABTF AT BRTAT CRE LA,

BE S I AR A > m) 9F < A e A E Y
HE R WHAT, SRS RAL
GE R RIE, AT RT B i B
MATTG . R SAT TSN AR AR e ST

R SEL A T 100 77 F 7] 44 T 18] 55 <6 44 i
REEHAMAKE, 100 75 (8D LLNEIFE4Z
P ] B e U 4 b IV 55 RS, et 100 37T
Bt ek, SR ER AR BaBE it JF
7 A4 00 [ £ 5% <R 9k b B8 i B AR A

KIWEHTTIH, AFHE T (GETRESEK
WSEAZ Gy AT 9 BRI E ), Mo R « SRR
RESE D5 AT T V.

+t. EXEW

1o g 4 kb & ¥ B Ay

I e AT E R F -y LRt el e 9§78
ik X EmEE,

2020 7 10 H 16 H, Hehlio s s ik
FHIN B 2 T RERNC R A
PR 7] 1) o 5 0 RORAT I S D) GIE
WEYFRI[2020]2575 5) HIAZHE, (R m T
HE sy AT N IR T 48 R 3R B AT IR R
MRS . BT 2020 4F 12 H 18 H k-
7, S BRI M % 10.13 T/, Ritik
TA& AN 13.10 {270, Btk is, s
JBEREA HEU 6 L 10.43% 1 47

2021 F 1 H 22 H, fBADGHHEE T R
T F) AR A < e A W S AR AR 1 A
Y (A4S 2021-004), Jing Tian I, Jing
Tian 1. Kai Le Al Fifgalgi )b 4% 554 BR A =]
(CHELN “ RSl GRA= " , BIF
fAIRR “ bigai@h” ) s Bm T
el H R A PR A W) 2 AR AL ), Jing
Tian 1. Jing Tian Il 1 Kai Le ¥ HA5A 1%
S H 3Tt 159,088,014 B4 (HA Jing Tian |
¥4 113,400,000 A% Jing Tian Il 745 9,264,375
. KaiLe ¥7 36,423,639 fit) #ilPHeses
W, AZG XA 11.63 Ju/i, SXHA 18.50
f2556; BT 2021 48 1 H 22 H 5480
BT TN PR A R 2 Bt
AL PO, F4 A 1) Akl H 20,000,000 %
Bt e ik T s B, 22 5 XHA A 11.63 JT/i%

www.lhratings.com

16

PGS LY A 4

2\



ISEETBRGARAT

China Lianhe Credit Rating Co.,Ltd.

8RR A R RIRE

XN 2.33 40 TT . AU AL Bl A H 58 A
e S R i B i i O U TR AR
A LR AL AR By 308,406,868 fft s

NG H B AS ) 24.87%, NI — KR4 .

RIRAE Gy ik e il 2 B Id F4E 0 T 2021
3 26 HIER, AP AW K E L)
W, k22 5 ol 4tk i . 2021 4F 5 H 9 H
HENEH AT T 2 m 428 B AR F0 52 s il
NARE IR A ) WoR, S BoNEml
TR AR, HEAG S Brds i N e BRi T

el s AN AL B A AR RS
BRI R . Ao A LSS, N
LED #MEF K4t & LED 51, NENE
K LED SRR, [ N 8ok s be s it
iR . BiZE 2020 AEJE, ARl BT P A
110.34 1.7, B A # Bk 63.08 12,78 2020 47,
SN EHESEEUENLYRON 26.44 1270, Rl 40
0.17 127t

2. K 4 e AE A AR AR

R R U X2 A 4
Sk REAY 29.99% R AL 5 I AL

Y I 2 3 4 e P 2R TR I T 4 M 42 e A PR
AT (CURERR “Yidbd=fe ™ seBrisihi Ask
DUBJed 5T 2020 4 4 A 3 HAE
TR Y, FET 2020 £ 6 H 12 H
ZAT T CRAUSOE S A7) AR B
AR, Gl Az e I Pk i) 7 s H A
TR 4L B 1y 62,411,589 % (5 RBEAS
29.99%), %% 11.5381 Ju/M FINAS BN FELL
ARSI, HibMm A EH AN AR T
715,742,344 G, 4ENpAEIE. KROUE e
—BUTE N IR TR S AR — 2R R
ENYN W R P S SR N A Z ) PR S
4611 33,976,267 i (7 S i A1) 16.3263%)
(2 B, LA DR A6 S48 JRE R A ey (14428
WML ZR . HIRAZ Gy T Gk i -

A 2020 4£ 8 H 13 H, ekl
Bk o He S I I G PR S U i 62,411,589
B CHH BN 29.99%) C 4 #k7E  EHIE
I LA A R THE A FERIN G 2 7 Jp 3 58
J T e TR AR SR I A L B
— A R IBLEA R HIAR el B4 i)
AR

Yl i 3 2 DA SRS M e St T 3
LG PEAY, EE R P ™ BURF AL
Pt R AN =y BT A e s 1) R
%, AR TS 2 TR LS
55 A 2020 4RI, 4RV Oy 9877 A
B 29.97 1478, A #F AL A 10.69 1270 (/b
K AL oA 0.42 12785 2020 4, 4Ky 51
BUENVIRN 2111 1275, FLiEEH 0.64 147G .

3. FEREEA

BREREAISL SR, BRR¥iLAE
FRE R T X BRI G AR BB A R
A8 OATF AR “RBEARL),

2020 4 10 H 12 H, SGERHZ WS A [EiE
o B T A E BRI ERHE IR A TR
2\ ] AR E N RORAT ISR D) GIE B
VER] (2020) 2444 5), [FEH R EFEEIE
JBETE N AR 38 0 R AT I 5 5 4R B & i i
HIiE . ARUCRATINE A 42.04 JUIE, HRsEyEit
FRAC 44N 679,999,984.84 jt. 2020 4 12 H
18 H, #RiEkiEd 25 e MEFa e FE R
14.91%T1) AL -

2021 4F 1 H 16 H, BSBi 50 R
4 Infinimax Assets Limited (LA f&#k
“Infinimax”) % 7% Pro-Tech Group Holdings
Limited ( LT {8 %% “Pro-Tech ™). XL Laser (HK)
Limited (LLFEFR “XL Laser” ) 53T T R&AL
Ak th W R =TJ7 EE M EERS
Infinimax 38 i ¥ W% Lk 1 07 SO H R 1
6,045,885 it (LG ERIEL A 5.57%) %1
45 JUIRE AN AS U SCEE LR RS B, Bkt
&8N N 272,064,825 J; Pro-Tech ¥
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P GRS 3,771,220 B (56 EERHE Bk
A 3.48%) 1% 45 JU/RE AN RS B L4 4K
SefEf, FibXH eSO NIRRT 169,704,900
Tho WS AT AL LRI AR A A R
W% 4y 9,817,105 B C /i o FE R g A
9.05%). Pro-Tech [A] & H AR ik 58 iz
H, W HREE DGR 10.67%0) R /AL
XLLaser JAFF HFFA FIGERHL 5.62%H)FK *
B R ARER. SR BB
FAUFIFEZZHE TR AT, DARR AR A%
A b A w A B AR .

2021 2 A 23 H, FiRBEiEC e/
b OB TR, AR S I RE A R 23.95%
FIB A I 524 5.62% IR RAL, Al
FH 29.57% Mt IR IRAL, A PERHE A% I
AR o

JEEERMS LT 2000 4E 11 H, BAEE
LR ANE SR RO B K ErR R R A, 7
RLFTESAHOE . Jeer @i & FH AR 56 4%
ZAN . #E 2020 IR, HERE TR
Al 16.22 1¢.70, FrAE#F & 14.03 1476; 2020
B, RSB UON 4.92 1276, FIiE &
% 0.64 147G

4, AR KRS EERAARNGEHA

NAKREBETERFES SR KT E
RAARANNELET, TLETHEHFTE
% H 28.50%# &AL o

2021 41 A 19 H, awlig@|db K77 R4
HAT PR AT AT faiRR “J5 IE4E R ) &3
w1, e A FRERERET E R R 5 E
R (BEHD WM ARAF (BURFR “Fz
L7 RYITR R LB R A" CBLUR K
“HRERGER) WA AE N7 IE S E R
PHEH

2021 7 4 H 30 H, EBNSHEELTH
ZEUT (BRI, DA AR e A ik
BRI R, R R T7 IEAR R A 2

W, FHE N RER# e {5 77 Re A28
Ry AFE R, By EER 2T 2021 4 10 H
WALTE. BEEFRIPAT R G, BT B4R
I GG R e R B P22 NI ORI B A AT R
Al (LRI “SPe N7 WAL SPV Riik
2] 66.50%. ~n] (FREERIEE T &AL SPV
FFM%Z) 28.50%- A NI FEEE- & Bk
Ak FrEZ) 5.00%, V22 NFFEALI SPV N
BT IEERM IR AR . A 2022 4 1 H 30
H, FEEEESIEXME RS P2 NGRS
(400 H 55 2 482 42 7T %2 ik # 7 1E & H 4
66.51 %A I HH A

A P ARER B BRI 0 A4 A R AR AT
BRI TR IR A F] . BRI RS 4L H G R
ANF BRIGRH AN R AR AR, FH%E
b5/ 49.00%. 29.00%. 20.00%71 2.00% . 2

w0 B2 2 101 AL TT 32 AR BT T IE AR AL o

BR A B R FR SR PR BRI T 2 0 e

N EESh

1. ZEMIN
NG BT BRARTIEE, BEFA. &8

7= b fe = b A w9 KA £k, A TIRS

ARIRGF A FoBEN “4+27 L 54H.
2018 - 2020 4, 2 &) B M A ik K, (2%
IREF KPR FH LN & R A
B TR AR T e o®m, G5o
EARFE TR, 2021 F L¥F, N3 421K
AR K, ZE5RFHE LS LEE
FIRIER PR, HFEEFERITRS.
2018—2020 4, A wFIEMUIAPEIEK,
SEMEAHK 43.16%, 15 R i g I
FR SRR it R I N PR SE K5 35 2020 4F,
AN ESLIUENV IR 1091.90 12T, [FELHE K
37.75%. [FIHH, SZARERIZIKP R SRR it
RN o LR T K b5 = I R BRI R 50 K
BELEARM, A A LA BRI RIBE R, L=
43504 20.71%. 18.55%F1 14.47%.

www.lhratings.com

18

NG e O



BSEETBRGARAT

China Lianhe Credit Rating Co.,Ltd. A2 IEAT B AR RIRE
& 58 B M AMRAEANFFR (F12: 124 %)
2018 4 2019 4¢ 2020 4 2021 £ 1—6 F
AH WA Ak | BRI | WA dikk | BRE | RA dikk | BRE | KA gk | BRI
Pt I % 228.00 | 4279 | 2802 | 31755 | 40.06 | 3029 | 47768 | 4375 | 2537 | 23692 | 37.89 | 30.70
i ITR | 4873 915 | 5918 | 4457 562 | 6922 | 2521 231 | 4239 | 1451 232 | 66.09
KETIRIR | 19977 | 3750 032 | 36305 | 4580 026 | 49911 | 4571 024 | 29921 | 47586 0.30
LIRS 17.81 334 | 1964 | 2110 266 | 1171 | 2861 262 | 1264 | 16.09 257 | 1479
AR 458 0.86 9.28 429 054 7.32 2.90 0.27 6.78 150 0.24 7.33
SRl % 12.23 230 | 6885 | 1472 186 | 7297 | 2248 206 | 8401 | 1163 186 | 87.79
W2 R IR % 4.05 076 | 1404 5.09 064 | 1588 211 019 | -111.94 1.26 020 | -2.38
R IRSS 1352 221 13.60
oAbl 2% 17.61 330 | 2304 | 2233 282 | 2122 | 3380 309 | 1340 | 3061 485 | 1967
&t 53279 | 10000 | 2071 | 79260 | 10000 | 1855 | '%'2 | 10000 | 1447 | 62524 | 10000 | 1660

Er BRI RN QAE R R PNBAE BT B E T N B Rk SN QAL 8O F 4 T BRI A H A RN
¥y B LS BNCHE RN LT B ERIRSBNT;, BREZWOEANK

FAPRR: B RATARIE N 8) F iR Fo M A R

I S5FE, 2018—20204F, 2T HIT K
REARWTY KFEMA, A &) G5 =4 B R\ s
K, FEHE S K44.73%, 20204F [F LK
50.43% %2 477.681. 70, B M IR AN L E N
43.75%; MV 55 B F 2 5520194 K 414,694 15 43
RA25.37%, FEREGHIH E8AK 2570
. 2018—20204F, A#E]LH—ZHIF RICNKE
SRR, FEHE AR %28.07%, 20204 425.21
{275, [RIEL T F443.43%, F 3 Z b H ik
TRERZESEG WEEMREhFERHLL
MR IS HOIRALE R SRR N AN
FIRTEC. T — 2 TT Rl 5% K b =T Rk 55
VE AR GAZ =, F2 2 R ) 32 2RI K
AR R RN B S . KOR R R U 2
AT RIAKIE, 52 R AT LA A2 )
B, T RFNE R YERFEAR KT 20204,
A TS KA SR SR, SRR
P LA IN499.1142. 7T,  [F] HE 38 437.48%;
[FIHA, K= bt Aok 45 B % M0.24% . 4 fil
MV AR N TR SRR R, TSR R SR
AR 54 SR iE P 56 s 20204F, A ] SEI
LRI N22.4812.7C, [FIELIEK52.71%; L45E
F % 84.01%.

20214F1—6H, A wE SHUENLIILN625.24
f¢.7¢, FEHHK12.23%, FEERE T 5HHP 4

BN KR bt RO 55 R Bk 450
N IEE N 256 B N 16.60%, [F] Lt in3.51
MNED A, FBERGHSF RS TiH—%
FE RO 25 A0 G Atk 55 B R 2% BT

2. W52 E 5

(1) BH=IFR

BE B EMRET S, FAHBS—, =
KT, BA T 2T HH0 A i & 6 Rk
NF B, SR, BRI L BRET
&, FABAERAERZEIEK, 2T LGtk
2, Hod) TLBSHERE, AT
XEIMAEEAZEREY K, £LBRHEERK
KRARIEES, i, BRELSBFHKES
% RIBRE T IHATHE . BRI BB P
RERA.

M SE T B B = Y oMk 45 32 BE AR R
WS, RS T 2004 4F 2 A1E EilgES
L FT BT, WAEBCONMALEEN .. HE
2020 %, HER ARG IFT T ST 3218.44 14
JG, A TE 2584.99 14.7T, BT # A3 633.45
f¢.70, Fo V)@ T BEA m i # ALz 209.53 14
JG: 2020 £EEVIN 510.06 127G, FliEE 4
62.53 1270, #E 2021 6 AJE, HEEBE
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FET 7 S0 3473.53 17T, i fit &1t 2774.58 14
76, BT &M 2 698.95 127C, HHETREA
H]FTH #F M3 225.45 12T

2018—2020 4, H R WA 73 A S B E i
N 236.99 127G+ 331.49 {2 7CH1 510.06 12.7C,
EWE AWK 46.71%; Hr, = EIN
I3 226.61 1275 317.35 1270 Al 481.12 12
TG, FEHEEWK 45.71%. 235 T 0 H 455,
2020 FAER By ENION R LE K 53.87%.
SYIXIBE S 2020 4F f5 H = A5 B YN BRI R X
b 30.42%, AKX (AEERE) ik
12.67%, *EZ: KX (b 44.59%, b5 KX 5t
12.31%; BRilg KIXAE Ry I R bms KA
B E RN EERE L —, H5Lk

ZN TN Y SN & W N NS

v 55 BRI 2 7T, 2020 AEAE R A 5 1= B
LR A 25.19%, [FLL R 5.12 4N 4
o 2021 4 B4R, AR SEEUENM I
207.73 1275, L FBE 9.15%; 256 BRIZHN
26.94%, [F]LLEESF 4.98 N EH 43 Ao

R maER LA EHFRHERNE,
HERPHEHEGET REZMAERA, FEIF
RN E . XSGR AT, AR ko

BGAT R B AR T B X . NI UEIX

KIL A R X, IS8 7 2 2R 1 [m) 4 7
()R e B, T R CABRIG g s KA E, b5
g TS I B B R BN R
TR TR KIS — 2R T J 35 5 2RIy
R R SRS AT . BT, RS
CREZRAE 40 DNFBIH, BT BREA
X, BAREKX, FERX. b5 KX I RX
W) “4+1” AE MR R

Zan T-I0H A 3G N, AR R Iy
T H IR AR, o L. BIRAE
A RIEIR T . 2020 4=, R RN HT L
AR LK 13.69%% 739.71 JiF 5K, =
FAEGER . BRI, TR S, FEEAE
IH RSN, WIRIER A 1776.54 75
SEOTK, B AE R 29.96%; 4 P R L THI Y

315.00 5Pk, [AHLIE K 12.64%.

E 6 MK By B R e G284
(45 FTEFK LA FTAIFFK)

B 2018 £ 2019 4 2020 ££
P LR 513.64 650.61 739.71
R TR 178.57 279.66 315.00
HIRAE 2 A 1004.23 1367.02 1776.54
+ [ TR 194.87 395.91 504.00
A A 4 582.00 922.73 1205.00
& RSN 2.99 2.33 2.39

FARR: BRA TR AL B IR BARE SR

BEE T, B R TR A T o H A
Wrgn, AR A R A B L S R FR T
2020 4, H A SRS 240 8 45 [ #X 504.00 5
S5 K [R LK 27.30%, 252085545 1205.00
1276, K 30.59%, #5840 BTt
2.58% % 2.39 Ji Tt V-5 K, SASRI T 5 b
PR RSN [F A B R

B X, R R R, b
AT IR Wb A T ER N A ie o A A
T, HEEEE R NS . BT ARk
A J R (R D PR SIS, R 4 B b bRk
K AR KX A [FEE 441 591.00 147G,
b 49.00%; HUCHBRE KX, SLI24E
288.00 12.7T, 5k 24.00%; #Ew kX AALTT A
X 73 ) 5 A 214548 205.00 1276A1 90.00 12
TG, AU R 38; Jba IX 3858 B 5 31.00 14
JG, fith 3.00%. MESELMRE, AFks
fiJae T a8, ARG T Hi R —m kN

Tk T, BE 2020 K, R
I 34 ANH G, MRIHZ T
#1805.81 V5K, WiHE& AL AR FER
PEERIE TSR B, RO RAERE . B
IR L E R TR EONRIE I X 1) — 2R3k T
SRS = DULR3k T . Hodr, TER =ML
KL I L b i 2% TR AR o5 EE D 56.69%, £
B RV X () T i £ TR 5 B 41.64%,
M i % (1 B X IR A SR, A RO
TR A S i — 2D s . R A 7R AN
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il £ s = 100 H BETTRBER, — 5T A A R AR
KA BN HE S, A — It N A Rk
T—REMREET.

(2) WMTEE

Z LB RTHEREET YA, A8 Lk
—BIZMNAARERETHE, AN ERTEER
R A& AR, T2 FEIRB L3 RA
EREERON, R FREAREEYAAEE—
RRA M, 125 R 2 8) &R L3RI
A48T, LFRIRET LIWNAE T EA, B
WERMMER G, Ak, E2EWETFLR
B Ao 2 SR R R T 1B IS8 £
ZkR. RN, BRAEFTAZXKEE NG EAEFAE
TR K, KRR BT HERERE

HEABABLERAZE, FLEIKEHEE,

e S T g E AR I 55 B A
W E 70T, S5 AR X R
PP SSRGS v Sl R, TR
O S DR B e e, 300 H AT R MRS +717]
Hh S 55 XONARER I XSO R T B &
B B mEEERREZ A X, H
i, AT ERR T 6 AR (R R
I E) + XA R WPIH, 76 A 74—t
AR BE R . TREE R, At
R BRI B SR B A B
LR ie g E AR, XA A 1578
BAXATHE .

RN E S BUF M E % 5 & N
X A — TR BER RO R, B
LR B S K e v AT, RIS, R b %
TR R ST H . He AR TIEE H e
AR ZAHE =870 Ot —ZT Rk
oG @AEMENHZE T (kAR
NEED; @ i RRELAL N - 2B VT H
YAz (eI B kG, AT I ' R B
b H RSO 3 B S e M AR N SR ST B <
T AR, BRI R IUH AT
TR IR T 32 B AR RSN 1 32 ZERE

ER—BFXK

N2 S [P/l nb: U S SR S
FIERABUE 2, i Bt i [ - A 24k T BURT it
HEJE BRI TN RBUS LA w4 AT+
oI R R RHAEN A

NEIJTF R L — T R H A5 +7

(IR 55 XU « SEATEHIZ O XIH |

ABX W H . s X AR IE . & =k
FOIE SR AR I H A ek s TOD
WiH . Bt BRTH, R ER 3 53T
WA BRIEEVE XN RO« BRifg T ORRLIX
EMERE. i (HF) m#EEAR Ik
bel X B 2 DR o« BRI T B L T el 5 B S
SRIERUGE T F XN RBUF 20T HHh— 2%
FER I BUBAVETE R A 550 Bk 7 ANEk
T AZ00 XIR) b — 0 e T B4 it A
WSS, REBATESE. Bl RHP I,
B PRI T RGN AT A
FA M 3 AR CFIBRAH R 20 5 ) 5%
S —E WHHRIE L AT 5 MoNTH K
Y0 BB PN AT M L ) LR RN TE
FIBR B b 25 3% F AR Je 2k A = B SO AT i
H— R A G, A F] AT 3RS L A A
{)— 5 EL B = — 2 R
RGP 5 K I A R A
Al (BLRERR “TFIAR” ) EEMATTF
ITHRRE 45 X 5.77 P AR G, X
228 T AR, MERIX 349 P AH) )+
R FF R THBOE R . 5T H 2
WL R S TAE. AR (R0 Tk
P 45 X -t — R FF R PR A (BRI T
P 55 X Lt — o BRI, 1A
F] AR TR S -t — T Rt R,
kS, BRiE TV EUR % I REAE, M
b Lk TR AR DG B S TR TR AR I A
BT 4 A 8 TR B B 3k A+ 1T A | IAE
NI E .
HRGHEETTREBARAF (LT R
CAEGN T D ARG TN BRI ST XA
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WAZ 0 X 2] 3.8 ~F- 77 3 LI b — 2 AT
Bl R 15, AR S S BRI S X
NERBURFZET I (R348 DXL 2 Bl ot R i
WS A VEREZR B, TP B 4 i 4R R S ] 1 3
B, FHOHRTE S FAZ O X T RV Bl P AT HY
ASEZN = U E: <10 s R TR W AN TR Y W
PRIE, BT leas B B SRR — s Lu gl i mT He Ak
225 FH ML e R A R U 4ok SR

BRI RTF R ERAR AT (LLUFFERK
CHELRNTE] ) BRSSO BRI T AR X
6 N 2.3°F 5 2 B b — 20T R0 T EGE
P TR EE. RIEEREFSRBXERLSE
TTHI (R RRLX — 3L — BT R A EHh
WO, FFR T & ek S A0 57 B4R, T H PR
Y0 P R LR 2 1 Y b RN
S IE A & LR R Y = N XV /N D TS A
1 L — PR A S, HORA R RS
AR U 25 1 — 5 L) S A S E o Lt — 2%
TF R A o

T T BRI AR R T A I R A
5k (HZ m#BoR = I A X 2%
AT (BRI R X AL b — 207 R P
WY, ST Bk R X AL H £ 8.6 T A
B AP — R R BUE B S0 M
Y PRI A T B R . T R
SHIEN BRI R IERARA A A
B R EMEATHERE T AR B R . KRR
WA TR, oftHibIbEfEE . mE &
Tl Rl . T00H S8 AR SN
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PR 2 [ 2 AT 2 A3 T8 1A i 25 SR 23
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T X AE . BRI TOD g 1 Tkl

HE 2020 FJK - — I RS Rt EEk
247.62 12.7G, 2018—2020 4, A7 Lih—ZIF
Kok 5553 3R 1K 43.00 1278 11.40 {2761

13.86 1270, WIFKENEK 2. [, LRI TE
B L — It Rk 55 BRI 42.39%, [F]EE R %
26.83 MH 7 AL, FERMIEMEOA & AL
B & ERNE IR B ] .

B 7R R TIET LMk b (B

T FEIA AL %)

TR RFE A X EBREFR BLIX =3 m X Ik
DiH
2018 2019 2020 2018 2019 2020 2018 2019 2020 2018 2019 2020
g LS &g &g g &g £ F £ F F &g
iiﬂ”m”L 5 0 0 2 7 4 2 1 1 1 3 0
HE
h) Yorad
:}f@m 34.96 0.00 0.00 26.81 87.10 33.92 23.87 3.08 19.02 3.60 14.00 0.00
VaY
53 RN 12.00 0.00 0.00 5.48 25.58 1.54 2.14 0.29 2.34 7.76 12.54 0.00
= S
%i%ﬁ 2.00 0.00 0.00 1.62 2.94 1.02 0.96 0.22 1.36 3.94 9.94 0.00
TR A 10.00 0.00 0.00 3.85 22.64 0.52 1.18 0.07 0.98 3.82 2.60 0.00
EHZ% 83.12 0.00 0.00 70.26 88.51 33.77 55.20 25.34 41.88 49.23 49.23 0.00
B¥gdbys TOD T H A BT
A 2018 2019 2020 2018 2019 2020 2018 2019 2020
£ £ £ £ £ £ £ F £
EAik 8 4 4 1 0 1 5 1 0
ey
b Yoran
E%@m 32.65 23.61 52.94 417 0.00 9.44 83.62 18.41 0.00
VaY
I3 BUSN 9.33 5.53 8.94 2.39 0.62 5.64 9.65 0.00 6.75
ok >
'?%%E 0.00 0.00 0.00 2.39 0.62 5.64 8.96 0.00 6.51
A
FER A 9.33 5.53 8.94 0.00 0.00 0.00 0.69 0.00 0.24
FEFIR 100.00 | 100.00 | 100.00 0.00 0.00 | 100.00 7.10 0.00 3.69

FA IR A8 R4

HZE 2021 £ 6 HI, EERWTEE FE
R — T KW H R S5 298.52 14

IG, CDSERIEE 207.14 1490, AREBERE
91.38 127G

A BME 202156 AREARTEE T EAZ LI H—YIFLRAHFL (15 FHAIE. L)

mH FERER Po5taris [2%:473
T TR RS IX 5.77 81.60 75.16
SRR 3.80 35.00 30.84
TRFLIX — 3 2.30 25.09 7.75
BT X AL 4.96 59.33 26.68
& LT, 2.52 60.00 49.22
ST PR 10.00 20.00 10.84
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AR 2w BRI T Kl , 2021—2025 4
T R R 55 X AR BN R T H T R AR
13 13 AR 73 B 170 27T EIRE R
FUER], fF b L AR LR A 52 R
LPFMBCRIRE SRR, A L3k
AR 3 1 SI2 B < A B I T g S TN AF AR —
SETE Tt o

ZEHRE

NFEPIFRGEMEIH T 2O E 2R
FHM BEE PR RE B R
b A T DA R A Tl AT 1L A /M
A iE EO AT o IR LS Rk T

W HL SOHO 734 B AES%. AR
HEARESEMITRITE @&, @ik T4t
WA EZE, Aok DAGE MUK 8T 5
Ao

B2 2021 4F 6 R, ArREELENMED
H ARG B E R SR O, Sk
Hi VS R By (D L AT ER R (BT
AR R X i e mt S va M e, By
A 44.33 1K, RiHEESH 157.46
2755 2021 4 B4R, A SEELE A BN
41.67 12756, M Z-EF]Z N 33.30%.

A 9ME 2021 F 6 AARNG ZTHIABAERIL (45 FREH5 K. 1LL)

T B &% BEHEHR B | THEHEER | EHEEER EHESE | BB

g O 7.91 16.05 7.76 7.76 2493 24.02
WS [ bR g o 13.55 28.30 12.59 5.13 16.94 16.84
MR ISR (2D 7.69 5.36 5.16 0.76 1.55 0.82
RR=NE U Fie MG ViW) 84.21 79.46 74.43 18.60 60.04 0.00
ﬁ§§ DX i . 1 o 50 116.1 136.01 86.13 12.08 54.00 0.00
it 229.46 265.18 186.07 4433 157.46 41.67*

VEr ARG R AIRTIETZ T WA E HIAGEATR—K 2R E Y H e AP

FA R IR A8 R4

PeAl, oS EDG R S8 T E A AL
2018—2020 4, |4y S BT A BTSN
0.97 12yt 0.751Z70F1 0.98 17T

B 2021 4 6 HJK, AR FEAEREE
PEIUE G OLWT R RN, KRR FHF R 209.71
.75, RARGEARMESCHBIK.

%10 B ZE 2021 46 A ARG 22 AR ZTHIAE
B (#4z: FEF K. ALT)

T B &% BHEHR | S8R [B%;'47:3

SRR HR (2D 27.50 42.00 23.27
e b B A I 2153 17.63 11.05
E AR 10.52 6.20 415
B R N R R 46.17 23.68 12.37
IR e 12.80 11.10 3.49
L E RS e 8.40 5.33 431
TAE 18.00 55.00 32.94
;:)? =R Gl 8421 | 219.80 79.46

it 229.13 | 380.74 171.03

VED B AR B HARI R B R A

For R IR A8 R4
HAE202146 HE, AFyiizE i+

AR H MK 67926140, MERHE

301.09127G, FAEBKEAMESIHIET .

7 ERIE

Bt eIP R BRI AR (LR fafx
“HEG AT IR R TS RA IR
) CERHETT i X A 4k ) AERIEHUR A R
) CBRHE T o A2 7 b el [ A Al ) 194,
FRER S B 22 9 M Bl 55 R AN BRI AR R
O lC R 55 BORE S TH I H Qs e w] fi
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HE2021F6 H K, LIRTIH @
HRRE, BitseMiki10.741250; 20214 L2
0, He g N AN BT H A YN9.3112 78,
C 3 [F13%10.0012 78 (BF) .

BT IR S

A RSB THIRON Bk T 4R i
By FEENRA G5 H = L BURFLR . KB Al
TR RSP SR AR T R i TR %S . AR
T H AR A L@ B EE Ld
MRS, WREE KU, BOE . wkgE
B SR T AT B R B A
AR T A B, A A
Wikt TR S 2B E g HHER, UK
2R TR T AR — R

20214F B AF, AW SEILE BTN
13.5212.76, EFIFE N13.60%. 20214 I 2F4F,
YV B A S ENL N 39.1312 6 (5 ARl &
IR BT RN Z 80 R N BRI AS 5 ik
HHTED, [FHEK373.16%, =% R40\ B4
M55 5 A T A 55 T 1 B[R] 2850 2 4 20 4 Ml
JBE Al 25 S N3G K BT S, R S 40h0. 774406,
i) b 16 4:196.15%.

EXNCE S

Br— LHIF RSN, #HZE 2021 4 6 AR
2 )8 I AR H A SRR T AL T T
RS X BEERHTIX L PRFLX S X & s
FHYTEE 52 5% di Hb i AR &1t 218.52 J5°F 77 K
THA SN 538.88 73T 5 KM b f AL,
M TEIE 168.35 /27T, LibtEF s, &
N2 I

(3) &k B = Lz F

AN BRI SR EER. TE. XY
T &L o240k HRRE, HRF. HFR,
ARkl S RN TR BRI BRFEEHEFTK
B, NN EFHATRTY, THESESH
R385, LBRUE. AHMTYR, REARA
AN, RERAR FRI, o8 F LZ Rk
FE MR, MHAARSRE N £, 2020 1A
B H M A8 BBAR, E R AL —

8RR A R RIRE
¥ XK.
£k 5
R AR B G RROR 28 B R R R
BAm MR 55 o

2012 5 7 H, R AR BRI RS X ik
3, BERERE OGS R i i
B, W5HasiuEss. 558 o6, TEEe
i ML ORER ., AT AE. AiA 2021 5 6 HIK,
T R R AR R GIE S . SRR, 1R
ST RS A e ERES, AL,
HREREZS I T BFERIEG R IERAT R0 A
PR ) CBA R AR “ S ERAT 7D BRI AR B AT
JZ T TEPRRAT I A PR A7 (PR E#RR “JE 1]
EFRERAT 7D MSEm SR AR AR (L
THRIRR “HEIEALTD . BRUGREEE N KA R
AFESRN, FFAFLERTR. EE&. &’
ENSTEIT RIS, FE R RE MR T URE .

MR T 5% 2 T2 488 T Rk G B B
FRIF 5% 0 Rl OE L) A5 P SSAE B AH O 1) A

ARERNVS5 5 Bl B 53 A SEIAZ By R UL AS 5

IR R L AL 2 A ZEHE 0T R Tp B A AT
Z AT P9 R A K 25 B B AR L R S 5 TR &R
BT s IRUSCRR 53 B AT ks N R AR AE 4%
FENAFEUN o

N ) G AR IR B L HE T NED RN
FLE KSR FLEBN . HAB SR
S5 O AN R BT IR A A BRI A o B SRl
2538 T AT ) & BN A B K, 2018—
2020 FAERAER SRS AN 12.23 127G
14.72 fZICH 22.48 {70, 2020 4, 73] 4Rl
N FLEON 11.24 1270 F2L:5% KA 4k
A 5.35 127t HAhgRN 5.89 1476, 2021
E EAE SRS IR 11.63 120, FHIEK
30.67%.

AT FE RS RAAERAT . 2R
RFAT KB S SR R A s .
HRAE G He. BEMSTITHHSIE.
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BB AR IR R i e (FERAME
FEU AR 43 A 1.69 127 0.31 127 A1 0.03 12
Pt &k A RS & 4 A G s I
9.09 27T 10.85 127l 13.79 12.70; A m it
HH B 4 R 7 S A 1) A 0 5 B0 2R 40 i) o
4.31 127G+ 5.04 {Z.76A1 3.01 12T LA el
THE B AR T N S R SR = (25
PEGRLTE ™) FEFREA B A5 U 5 o
2.26 /2.7t 4.02 1Z70F1 3.89 17T

R F

HREEHFIH B & =5 5 a5, mor
PV AT AR R, ARSI iz O 6, T
FARAFEEETEAR (FRELE] 28.46%). 3K
JE 1145 Bt 4 e 4 A BR 2\ (e L8] 49.00%)
AR GV AR A T LRy AR
WTERZ, BILARSEEH) 5, HEAMm
Rt ilis . POITHERE . EIBC SR R A
e AT, 7 A P AR R
BE 2021 4F 6 FIK, MRS PSR
75 32, AL 450 1270, BT EATIANE A
VT R BT Ak 335 N, 82 AN H 2L E
T, HREFE 250 1476, BRIEERLN
65.00%7% 41

2016 4F 11 H, BRifg UM e 4R Bk
B, EEWT AR Pl
GRETESE, FERMFEERIEE SR
KIS DX A i by — 7 — %7 R S s BRYL
PERRAZ DI 30 2 L3 SEAE 2 30 1) 7= L Al Jk
b sE I H o BRifgHEE 4w HIAR 100.00 1276,
Hrh A RIS 26.80 1470, KRB E
42.20 {276, HARTIEK A BRI LA IR
AT RS SMIE R ERARAR, BANAF
HHRE. HE 2021 £ 6 AK, HiFELEC
BB AR A R H St 29 Ay, 3
RIS T HE 4 3 3¢, PR I4E K I H 26
A, FEE R 921.94 1270, HERig R EH
ke CHIREMO NS BT 105.94 127G, +
SE AT NG 816.00 12.75.2021 4F 1-6 H
PRI R IS CHIRA 10O B Btk ad

9750.63 J3 7T, [ 52 R H USSR B Ui Ak 47148.46
Jigte PO B AE kG IDG BEA,
G A, SLMEGEAS . BRI R A LS — 2R AL
M, H AR A RIT @R, AN TR AR
ey, B iEkiE .

BRIEE TSN, 2020 AELLK, HEsis A
WA JR PR 5t o il 2 5. il
ik RPMZIRE T PG e ER
FRAEL B =K LTI BEAE A 7 =A%
PO K AR 7k, A R P g b e
B, SRR (VL KFHTD .

(4) BoBMR

REMSHEFE T A LSS HM,
BABANRBET T2, LT RFHRM
Kb 52 AR, BAGEAE.

B KRS

e B AT T R IR 95 R R ER A T R B
TR R EHERRAR (LU HER
CAERIRIET) MR R 1 5, BRI SdE
R At R 55 FR 4 Bl 55

B 2020 R, KRR AT 103.52
{258, P ENZE 9.37 127T; 2020 fES2HlE
AN 388.63 17T, $FE 0.44 47T, #ZE
2021 4 6 IS, BR A5 15151 147G,
Ff & aE 9.90 1470, 2021 4F 1—6 HSilE
AN 247.76 42 7T, ##FIE 0.46 47T

DOKRKZF B bk

N ) KSR T ah At Rl 45 SR B LA 1T T 1Y
gE, fF MR A SERTRE, iRk
TEEE TR 0% . A FITEFCIR TR T R
FE G IRIRE, HR R AIEZR o A
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R SR Fe A SR I E SRR NS, RS
TR G, T RS A, Plek
YIRS R B, RSEAE
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AT FER G A AR A S EFERE
1R A FE AR R Gy E R, 2020 4
A 48 5 T I R WON 5 b I 90%.

ITAER, TR B I ZDRE L ARA
Wrd K5 G, sl KSR it RO 55 FsE
SRR TT. 2018—2020 4FH1 2021 4F 4R, 2
F] 43 SR SR R ION 199.77 1276
363.05 1£.76+499.11 12,761 299.21 12,7t ; [F] ¥,
ZAT AR AN AR, 28 =) KSR v btk
R 5 BRIRLEFFAEAR AT, 2058 0.32%.
0.26%. 0.24%7#11 0.30%.

M R T E, AR 5T
AT RIS K A, (S5 SRR, 57
TR S bR 4% DL % AE 5y i PR A [R A — &
ZEt o 2020 4, o3 HT TR HE B R RIS A0
bt 39.15%, EHER LFEFTNE (2019 4F
N 46.05%), ST NFEERATRBISIR G
E A B s ) M 90 RASHHRESEH Cif ik
52 b EAMESL 7). RS & 7, R
AR R SR TS SR R R ST
45~60 K1k HABCR UK &5 5. 2020 4, 2
FI AT TR B A B a8 L&t 32.56%, %
RS BAE B 5.44 ANE S R

@AE4HE

R ERRERESHERFEH T8
T AFERIKENTT. BEl, BREFLHE
6 KIJE. Hi, ERIRERREE S 0FE
BESPATHE R RE MR BRI G415
W55, T8 F 24 i AL HE B KA T2
JRAEME WA S,

M VR 32 I A A R 40 B R
WA, HRO®EBEREAE] KA,
g5 75 2 32 BN K Ak 4 i i 7% D 22 N B 4 45
By MEFEUFEERP AT, —RUNEL
B, FHLEES.

Ak, e EATIRSE TS EUEK
R A BB N . 2018—2020 4F, 2
F] 73 SR AR B URON 4.58 14.7T 4.29 127t
12,90 1275; R, AFRRREHE IS B ER

I3 91H 9.28%. 7.32%411 6.78%.

AR S

e g B TR AR IR 25 A Bk 32 | 42 R Ll
25 B FE R i 1 5t, s AR =B Rl 3k
AR IR 5 256 BUR Sk, R as Ik ik
B TS E B J o e R 25 55 2 il 5%

O LR s

A R 55 B 57 1 R 4536 B L 45 I3
W% RS RVEETE RS . otk
FPY4Ed . B A T4 AR T
SALIRTE. LR R BTHIE T bE E
Zgb) . U RS, S R BRI )M
K AR KRR BHAT, K
Yl i 55 3 AT & EE Pk 2 B R AR R R T I
HTFETFARFA MR A EEY, LU
AR B BEBUR HLOCRI T BOR i S s Pk 2%
— M el F BRI U, S5 5 T
F& A &5 FELEEL 8% 2021 4F 6 AK,
eV EAT O IR S5 T AL 1675.00 J5-F
Tk, oA gy H 2l A E A 1502.00 Fi
SO K AN Pl A BERAR 173.00 J5°F 5
P N

AR, MR I v & s 0B R
7 ) A R R S5 LT H & RS N
2018—2020 4, 2 H] 4 A S IAL A FYRN
17.81 1475 21.10 {4 70H1 28.61 127t [A,
A A EDY 5 BRI R 550 19.64%
11.71%71 12.64%.

FEESER E 1979 A 7E F s At i
KD, NEBEIRE DARS A, 7
Fris & 3 B AR AR AR RS, B
FEPRAAE B RS « AN AR SR O G T R
% PTETER RS BT iE s S Ahig v
M55, FERFREERECE . S EFBUNIR
REFRAL LA S A T K55 DI P - 2020 4F 3 H
31 HZE 2021 4£ 3 A 31 HMEEERE, F R
JRESE I A 4R E NI N2 27.68 12T, 18
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i E RO BRFERS RS OEHES BAE N BEASH, 43 HN21.381K . 14,257 F113.39
Wbt YO AR SR A W A7 R RBCE BTk sh, 43 51280.301K%
BRUFHERATEUN B B R G  FHFf 75 1 J 0.38{XMI0.431K s &k B3 7™ Ja IR BUZ A BTt )

2018—2020 4, A FJH 5 2 RSN 4370 A H°80.217% . 0.257 10,267 o [Al 47 ML 4 EL oK
4.05 {270+ 5.09 {ZICA1 2.11 12705 BFIZFR 44 N ] 20204F [ = T0 45 b I Y A 1k AL B TR B
N 14.04%. 15.88%71-111.94%, 2020 4FIL N K AT REA AL P 248
SEVIESNE ot F ¥ SR P id - AT

A11 20204 R ATk 8] 28k B E AT (45 K)

ATFIER MR IR F R AR RS
Tl AR AT B A ] 7.43 12.30 0.94
B TT A B A 1% s B A PR A 7] 3.75 3.25 0.49
N TR i B AR AT BR A 4.60 1.87 0.15
A FIE 5.26 5.81 0.53
A 13.39 0.43 0.26

FAPRR: RO
G IR AP N AR N VN = BN K R ]

4 ARAR | . ATHREG 2021 4 RoROE A IR
PRI, AREHIEECT

R, 251 AT A, T
ST A WIORSRIE, DB o a6 %, AR T AT
R G, P RN T B B o ‘ o
T R (A, T 560 7. 2018 4, AFIBHEAMAGIHLE T2
PR TR T AR L 133 %, HE AR R A I
WA BN IR K SEI SNV S A e i

‘ e SRR EE L mTAT 2 % HARFRTAF, FAEMA
W RS A 5 — UL o e e e
S AT ALAMLET . LR 'A;#ﬁ?%jﬂ“%“ffﬁfﬁ?5%’
W, BT, SOURRAE, dapas  (HETAT L. 20195, ARAIREHN
B e S e, g AT 153 K, SRR
ITiE L AT PR 500 i Higsy  FOPRRT AR W45 TEAT AR 45,

oE BESL I A fit o HARBPH BT A . 2020 4, A Al Hi 40
NEIFEHE T AR 201 5%, Mok 4

IR g ) il R AL AR T AR 8 5K, HARRHBT
1. WA, ARl AT AE 15 AR T AT 2 5.

AFHRIMG 2018 FREEIFI SRR 2021 16 . AR T AT 765, Jh
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B 2020 )i, A BT A0 4877.83 14
TG, FTEEREE 1342.73 1270 (5 /DHUR HAL
71 816.00 12765 2020 4F, A w]SEEUENLIRAN
1091.90 1275, FliE %0 79.30 147G

A 2021 £ 6 HIK, A#RBEM™E
5505.94 1270, FrA#E A s 1416.65 {270 (7570
Bl A E 861.95 127605 2021 4 1—6 H,
ATESEIENM RN 625.24 1278, FiE S
50.05 12T

e

N

/

2. RFERE

AR, RERZER AL SELEY
R, ANE] T EAARRE K, MARAE A
FREFRIT AL, NAEETARER
¥, ALREFREK, FFFRHRFLE
—RHA.

2018—20204F K, A A B MA P K,
I A1 K31.38%, # 4220204F )i 44877.83
fe.5t, HAmshvirs 81.90%, ARMahE s &
18.10%, LAahwE=RNE.

(1) wshizr=

AR, 2 = I H R RSN A
2L N EIN R PSS /NS M eI A Ao
WK, ZFEEAERKENILLT%. HE20205
Ji, oy RSN B 2019 4F I K. 32.88% =
3994.8714 7, FE AT, 07 Bt K AR
BRI, 2 ) 7 H62.43% . 15.24%F1
9.22%.

2018—20204F A, 23 Al B M R RIEIE K,
FERIE G K32.01%. HE20205F ), 5
B8 A0 20194F i1 1K:34.76% %2 608.8212. 7T »
FEHEATHER (HE91.90%) K A7 JL4R
ITVE AL MER 4 (5 T05.19%) 4k, Hrhaz
PR 1% M % 4:59.6 74470, EENAFHF RARAT L
EAFHAER G AR SRR 4

2018—2020 4K, & Al AFA MY J Hopth 45
RITLAA ZK LR K, 8 %8 2020 4FJiKA 166.70
.70, % 2019 FRIE K 112.37%, 25N
BN ARAT R PR .

N TR Gy VA b 7 32 BN SR 5 5
BRI P i 5, B 2020 RN
67.16 147G, 1% 2019 4RI T F% 17.81%, FE R
AR WD BT 8. R A 5 1 e mh 0t 7= vh
20.89 M Tu iz 4% Bt Jy skt [l ek 55 ¥ € B,
2.45 (0T FR BB N iR (5 DR 55 e AT

2018—2020 K, /v ] RYSUIK FR PR 3 4
P E A K 66.58%, 155 & MUk - ik
RO EAE I, BE 2020 fEJE, o F MUK ER
B 2019 FEJEIE K 32.18% % 77.89 12T, H
o7 UL B 9 T 1 b 7 A B % 0 4 R BRI T
GBI BUR FK 53 ) o5 b 25.81%F1 25.09%,
s Hr, BITEATE R RIUH R
T 74 6 1A RSO R U TR AR %0 60.62 4278, 1 ¥
ARPUAT < i L v D 10 87 A T 35 K T % 20
1) 96.67%; ZitiHaeRkutEss 3.27 12T, it
LA 4.03%.

2018—20204F R, 2\ F] T sk I ig g <,
AR K 929.96%, A E 20204F K N
92.281Z. 7%, 20194 i1 4:39.79%, £ ENTH
FPERIETT BT BB TT S5 H ] L AH OG0T
F ez LS R o o

2018—2020 FA, 2w HoAt MISGR R R
F#% 10.40%, #ZE 2020 FJE, 2 HAth RSk
N 43.45 1258, 5 2019 4EJK FFE 1.31%, F-%
P 7 A 3 SEARAIE 4 AR R IR il o

AFAFIR BB I REA FFR 5 H
FEFF = it B PEAT- T dt S AA s, e R R RLAR
DLs =30 H O, PhAMEFE 4 T BT
T TR A . 2018 —20204E K, A FIAE B R
WK, I ESK27.77%, #HE 202045
N2493.8914.7, i 20194F K 1 K:32.09% . Ho
TR A 2154.4310, 70, $:20194F iK1 K:36.67%,
FERFIT LIH AR H R NATE
TR B AR I N 2 I H A FE E
VR E A2 E PR A fhis 1. F e R
GOSW H . T AL E AT H S JF R~
im322.9744.70, #i20195 K K17.68%, F %
P se TIH GG LR IIE. BiExTE

www.lhratings.com

29

-

-



BSEETBRGARAT

China Lianhe Credit Rating Co.,Ltd.

FIH « BRGGEES I & IR KA Bt 155
A7 TR BRANE £ I B 17 JB 29 BROAS DA 1 % A it
1421270, FZRPEAFR S BIF R i Bk
(EWSETRIRTE N
2018—2020 FK, 2 7] HAth i sh 57 = phig
BK, FEXE 1K 56.03%, TERER KA
] A A, e A DA K A 5 I 5 4t
IpTE. #AE 2020 FIR, A HAbRsh B e
i 2019 4F K 39.62% % 372.29 {270, FE
3 RO Hodth (291,65 127T). TRACHL B
(55.29 12,71 FZHEHEK (11.02 12,70 #a o
(2) BT
2018 —20204F K, 2 Al AR s BT r PR 1
K, FEHEAHK32.32%, FER A KPR
P F TV D = RO R A R (1) 3
Ins #E2020)%, A FHERE 5520194
JEE K 44.28%42882.9612.7C, KA AL
BB (F37.60%) . Al HEHE ST
14.07%)~ &8 %7 ((511.70%) FAH 14 s b
7 (516.70%) HRK.
2018—2020 K, /2 m] it 5 4 il % 7=
H TSN, 3518 114.74 12,75 102.54 12, 50H1
124.24 {070, #ZE 2020 K, Aa| A fiHE
ST a6 55 T A 94.70 12T, K
ST G TR (EEMRILE 1D,
2018 —20204F- K, 2 Al K HH AR 0% P id
WK, EHEAMK35.63%, T2E R N4
KR Sp RS T A T R 5. #Z220204
JiS, A A KB B 55 20194F iS4 :40.89%
£331.9644 70 (FEM M NERLD, Hiia A
AP A R R A I BURHE, AFAS
528, AEAEEWEE, FHARMANEIHE
58

A 12 2020 4R &8 EBITIMEFH A
(#45: 120, %)

T2 AT R RIS
#ﬁi%ﬁgf\iﬂﬁ 25.80 49.99 | KA VL
gg%ﬁ?ﬁﬁ? desy 16.64 | Ik G
ngzfﬁﬁf 1853 16.66 | {4t
ﬁﬁiﬁﬁj&wﬁ 13.94 2846 | KA
%ﬁ?;iig%%ﬁﬂ% 8.35 35.00 | KIABAL LT
Egéf?ﬁﬁwﬁ 9.15 242 | kSRR
igiggi@%’fﬁﬁ 724 9.90 | KIAMALRE
IDG 34 6.04 1031 | A4l v

BE AL & Rk HA SR E
TR AT Iy ” -
ﬁ‘ﬁﬁ s ITRET 40,88 21.02 | KIImRUE
VeI BB - »
s 3430 49.00 | KA

FAPRR: BRATASARIE N &) H T IA H 32

N TG G R B R R R A
RGO T BB EPRM B O RRE R
M 2 FE R 45 H A vl e KR A B4, 2018 —
20204 F R PE I K, I E 515K 75.81%. #
H20209F %, ARG 1474614 7T,
5 20194F I K94.33%, FE A& A
WAL, HoA97.1912 70 O TS SR B HKA

A EE B R BN R ), 2018
— 20204F R/NEE B 4351 992.5012, 75+ 90.36
¢.76F1103.3442.70; A 20204F K, 2w & E
e JFEAE140.312 70, R iHEYTIH36.5514 7T,
THE IR E I #%0.5814. 7T -

BE2021F6 H K, W] 5577 KL 415505.94
278, Bi20204F EEH K:12.88%, & T REhYE ¥
SUUVE R 55 IR ERAT 15245 Bk 0 5 R0 5t
I RAT AN 78 Y Bl 1t DA KK o b P T R 7 4 4%
NFE A FRB) 57520204 K 14 K:9.68%,
FEON MR SR F AR K346.1212476, &
B R S A ARG IR S, LA IR 3R B
WK116.7212 70, HIF KA IOATEG B
5= 1520.42%, B AFKHEK27.36%, FE
REMIT =5 FAERI KR, KR
PR 20204F I K:24.12%, 7251520204 % 1t
£:27.0412. 708 36.5514. 70, F B RSV AR I
W) b7 A T R OB RS & o B L
2020 F IR ABWA K, s &= A E
79.58%).
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B E20217FE6 H R, A 52 R ¥ =K m o
{E611881.0412.7T, 52 FR Ei45116.01%, LAAF B2
M4, Lo MEa R e s r= N
¥,

3. RAaAebih &R A

REATR G i Fe ) BIR AR AR B IR,
AR E) BT R B BFAR R IR, L)
BRI E &L K; Rl A8 Rk
¥k, EARMHFaEE.

(L A #E R

2 RAT R B A5t S /D H R AN o 1 K S5 A
FRM, 2018—2020 FR, AR FTAE B
HIEK, FEREAMK 24.91%. # % 2020 4F
J&, AFFTAE#FM G 2019 R K 25.41%
% 1342.73 f¢ot, FEMDHR AN (5
60.77%) « WARANF (5 16.47%) FKHANA 35
TH (5 17.15%) #%.

2018—20204F R, A w|SRU B AR K A=A
b, ¥oN11.204270. R, 8] BEAR A AR
WK, EHEEHK19.75%, TEROERL
G IR IE TR e R T s E 5 D HK
Ry BFEM ARG H D BB AR R I L AT AR XS B =
SZ R T2\ AT HEA 5 A0 T T 2
BT B B A A ARG N @FEA a2 A% H K
IR AT B GEAR AFRIG N @Rkt T E B1 2%
TR BRI T AL 5] T 2348 TR 2 7150% 8 AL
RINH SRR ARG IN: #ZE20204F )%, AF]
PEARAFA221.2142.70, 1520194 ik 18 :26.53%,
FERAFTAEZ A ERER . TG4 T
VAR H o3 7] BRi T 22 5 4 A PR R 100%/1%
B BN A AFBT.40007C.

2018—20204F K, 2w HABAL 28 T H 43 51
4991.80127G+ 131.911270/1230.3012. 70, FE
A RAT I 7K 2 A B SR A AT SRS AR
RI&E

2018—20204F K, 2wl DHK AR A 2 53 5
N547.53{2.7t 694.6812.76F1816.001Z 76 - FH,
20204 JiK Hi 20194 JIE 1 £K:17.46%, FERER

FEEAR TR MST D B 2R 33 5% e AT K BT 7

B 20216 H K, AW A &N &
1416.6512.70, 120204 K K5.50%, EEH
D AR B A R 202047 JiE 3 K. 5.63% %2.861.95
fC e AR S T 5 GREEf) #020204F K1Y
WN21.4142.75C, FKAT214 K4 FIMTNO002 (512
J6) FIKEAEFE (16.414270) FrEl.

(2) ffi

2018—2020 K, A m] i AP g K,
SERIE A K 34.11%, Rsh 7 A AR ) 65
BN, A 2020 FE, AR AU
B 2019 FEJEIEK: 38.75%% 3535.10 127G, i
) 4 it AR 9 B Bt 43 i) 7 LG 60.53% Al
39.47%.

2018—2020 7K, ~wlifish ffi ot g,
FEHE AWK 2966%, #E 2020 FEJEN
2139.82 1476, #2019 FJEHE K 35.94%, -4
TSGR IR (& 27.23%)  —4E AN B WK FER
i (A 17.57%)  NATIKER (& 15.10%)
FHAMNAT R (A 11.73%) .

2018—2020 A, 2 &) H HfE s PUE g K
2020 fFJERN 277.57 1476, # 2019 FJERIEK
46.63%, DARAEME K (98.26 1270) 18 MK
(87.00 12,70 FIHLAFE 2K (77.49 12.50) A 3.

A ) AT IR R F2 R 5 B B I R AE R
I RLAT THERR . MRS, 2018—2020 fE AR
WK, FHHEAHK 116.01%, #E 2020 £
JEE N 323.05 /27T, % 2019 4E S K 162.62%,
FERNAT LRI

O\ ) TSR I 3 O A R A T s
o 2018—2020 A, A F TSGR 57N
408.00 12,7t 595.70 127t F1 582.58 12,7t (2020
SRR PRSI A i 2 A | 5D, 2019 HEJR
TSGR 2018 AL EL K EE R Rifgi«
I TEBHAERFI . TG TR BT TR
Bt 72500 H T 3 T 33 (Rl ik R R %0
&1 579.39 1270) 5 #lZE 2020 K, A HTH
WK I B TSRS 3K 512.34 147G
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2018—2020 R, 23 =) HoAth B4k 3k PR 1
K, FEHE AWK 40.29%, 5 R K IR
IS, #RE 2020 FEE, A F HALRNAT
FREE 2019 4RI K 53.23% % 250.93 1276, +
Ak LR Ek (180.03127T) « il
FiHESS 4 (38.29 1270) « #14 L RIE4: (14.90
1278) SRR

2018—2020 4K, /> & —4F P B AR AR
FHAFRIER ), #% 2020 48N 376.05 12
TG, FEA—FN B IE R Y 57.35%)
M—FHN B NAT TR (5 41.29%) .

2018—2020 4K, /> 7 HAh i 5h) 51 fot e 45
WK, FEEHEAK 32.56%, 1R KT
WG N S5, B&RE 2020 FFE, A H
fhifsh M 194.55 1276, #2019 FEJEMEK
58.19%, % R i ARt 27 (99.50 14.7T) -
2 B A R 5t (15.00 42.70) AN = SCRER TivHKil

(11.80 12.70) SR, EfH A B3 %
RIS E .

2018—2020 K, 2 Al s i fr
K, EHE K 41.91%, T8 R KA
MAHE R INATE . #E 2020 FK, AHElHE
Wi 1395.28 1470, % 2019 FIKIHK
43.31%, PLKIIfE A (f7 60.26%) FIRN A i g5

(1 35.42%) N,

2018—2020 K, A mlKE s g K,
EYE MK 49.93%. #E 2020 K, AF
K 7K 840.76 1470, FENIRIEFE K. KA
i KR FH AR EE

2018—2020 K, 2> & BiAT i S PRIE G K,
EYE MK 26.48%. #E 2020 K, AF
AT 27 494.28 1476, 3R 2019 4F G K
20.31%, FERERER KERBN LR
ERATH IS . ARMREFISE LR

A 2020 FE, oA HAR AR R 3 565
45.27 {470, 5 2019 4EIE K 47.84%, RIEK
e AT AR S AF D5 98 7= SRR IRl T s
R R U R R L AR R S R AR
AF AR S N B, S

KA 5515

B A 2021 £ 6 HIK, o w]fhfii s Al
4089.30 12,70, #: 2020 G K 15.68%, H
sl st 2352.3514. 75, i it s i 57.52%,
£ 2020 R K 9.93% (21253 1270), FE
PR VR < 01K i - R Rl g S e Y = op e L ]
215.82 1¢.7t; dRAah i 1736.94 1275, (5t
ORI 42.48%, % 2020 EJERIEK 24.49%

(341.66 12.70), FE K HIEFE 2020 FJ%

W hn 171.16 1276 & 1011.92 1278 MAT iR
2020 IS4 N 118.32 1276 % 612.60 1276 0A K
KN AT 2020 4E I N 32.56 144
35.02 12,70, FHEJE A R ARt o5 338 n .
FAR SR K

2018—2020 K, A m] e #h i 55 BFEH K,
FEWEAK 30.67%. HE 2020 FE, AF
LRSS 2243.29 f2.7t, 2019 IR K
40.23%, H K HIfT % 4t 61.54%. B % 2021
6 HIK, A A 4555 2530.13 147G, $% 2020
R K 12.79%, K5 4 L 64.88%

B 2020 PR, AFESEAGEREANK
G AL LR 55 72.47%F1 50.69%, 4>
W% 2019 4EJE_ETF 2.06 N1 3.26 N4
LIRS R AL 62.56%, ¢ 2019 K
Tt 2.65 NEAY . 2021 4E 6 HJE, AH B
PR B SS R AAL EE A 55 B
AALEE >N 74.27%. 64.11%F1 53.68%,
4y A 2020 4R _ETF 1.80 AN 4 AL 1.55 A4
B2 A 299 NE s B AT KB A
A RATHI KRS GLAALE TR T Bt
%, A 2021 4F 6 HJK, anl B fifige G
B AR REALER AR 25
N 78.84%71 70.48% .

4. BARE

2018 - 2020 4, X A T HRER K F R o
R BNt A, 25 TLBABEIEK, #&
TR BT AR ERHBRT BRIFAL, 224K E
FIR T G & LRI AR 53 b 5 £
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FEE S THYR, A3 BAGABE THE,

2 5 R T R ST i R A RN S K g
2018—2020 F=A A ENMV IR N PLIE G K, F358
EHEK 43.16%; 2020 424 1091.90 127G, [FIEL
WK 37.75%. 2018—2020 4, Aw|ENLRA
PUis bk, EIE K 48.69%, iR & TE
N s SZ bRz, A FEDFE R FESE TR,
2020 -4 11.22%.

2018—20204F K, ~wlJiia] 2% FHIZ 4 E A,
FEWE AWK 13.69%, 20204F ~67.43127C, [F
FEHE:8.79%. b, %% H34.84127t, [F]
bR F%1.33%; W45 %% A16.16147T, [AILLIGK
37.84%, FE RS EARE A EAE.
20204F, A F) A 2% 2% 56.18%, [A] L R %
1.64H 7 R

2018—2020 4, &) 53 SEELR B A
18.24 {475 21.73 {47 22.51 f2.ot, X T
xRl S BRI PO A, BT
BRI s F R B AN . ARG, 2020 4F
O\ ) A5 IR B P A B AT I K R B
PSRRI 13.79 1200, EESR HARIER
1T A2 G PEE RSt P 1E R AT A 1) 4% %
W as 3.89 1476, FERBFA MG HIV /™
i FEA AT B S e A R A 1
TR aR 3.01 1270, T BNFEE AU H 2L 4
R S5 . 2018—2020 4F, 23w A E 4545
5l 56.16 1270~ 73.67 {4 JCH1 79.30 127G, #4)
R NS R

MEFIFEFRE, =N FREAR R
R 0t P s R RFSE ¥, 2020443 N
2.39%7H14.13%, [A] Lt 5373 T F%0.34> #10.591
ERI=0

20214F1—6H, A" SLHUENLILN625.24
2.6, [FILEIEK12.23%; F|iiE 2. 40150.0512. 7T,
[ bE384:33.01%, FERE I ANEIET: 28
HEBHHN16.60%, [FELIKI.51ANE 53 .

/e ogih

VENG-ES RN C TR T

¥ O

W), EFERNEBEEHAEANREIEK,
BN Z IR EREFREGKE; A8 B XHAR
e X S RFFRAFRTESHFLERE
R, EXEHINADTEHRORK, F
TE DRI F .

ZEEB) T, 2018—2020 4E, FEE K
P i SR B B PRI B T R s b = A A MR (K
AR EEENMERNEPOEIE K, FEE
HE A 36.76%; 2020 4, AFILEHESIELE
MAE 1366.78 1470, Ho &R . FRHLST
SR 4 1234.27 1276, 2018—2020 4,
AF AW 308 122.11%. 122.08%F!1
113.04%, W\ SEHIL T B R FFAE RS R 7K o [E 3,
AFREEEGRN SR EEFHE A K
30.74%, 2020 £ 1060.13 127G, ALK
26.95%, FERFHE. L ZHF R STH
FENIEIM AR R G54 5k e, ik =4F, A
A & BTG ARSI RIUAEFRN, 7208
110.62 127t 218.28 121 306.65 14 7T -

PGB 510, 2018—2020 4E, A2 [l
BRI hnsge, A BT EI 4R
NFFEE BT, I E 418K 53.56%. 2020 4,
ANFRCE IS IR 222.14 1470, FEHIL
] 5 U B4 177.50 AZ TR . I =4F,
AR TEN ST H RS K, T8
GHIK 48.42%, TR E % L%
P28 SR (R IIL4 FR A5 08 S A R B 4 3G K B 88
2020 F, A FEHTIE I E U F K
73.52%% 997.76 127G, Ho, W E %5,
T P2 AT B 4> 536.32 1276, B S AT
P4 454.21 1270, [FIELIEK 43.03%, F2#
FXTIAL . A ER GBI KT8, 2018—
2020 4, > E TS I A AR A0 0 R -
358.72 147t -444.48 1L uM-775.62 1478, %
TR S A DRI E S XM B S
H SRR R, 5 IS Bl R SR I KR
T

LIEEN T, 2018—20204F, An| %%
EENILEMAFFEE K, FHEAEEN
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31.90%; 20204, A FEETIENIERMA
2132.7742.7C, [FIEL18K-48.58%, I3 RiEid 4R

AT RAT s M AD BB AR B S5 PRI % B2

2018—2020%F, ~w)% GG shIein hFEN =
HH54K:29.75%, 20204 91438.92147t, [A] L1
n323.8L27t, FERELEATSS AL AT
GBS S, 2018—20204F, AR EHIE
S A B BIN371.1312 6 320.311%
JCHI693.8512 7T -

20214F1—6H, AFRAEIHENINEHFRMA
219.7M¢.7T, HFEIESIL 4R H1326.8214 7T,
B UG B I A R 15 AN 264.0512 76

6. 121 484F

28] 48 BE AR 6 A BRATEST, KAz ek
HIAF—R. FRE N ARETEATRLE
B LEH, LIRTEE, FEF L.
2Rk o F LR FFHRCLSRERET
F—15, FERERIEF, BT REWDE, 24§
BARZR AL MR,

M AT E J14EAn G, 2018—2020 4,
A FI SN R S S H R AT B s, 2020 R
435N 186.69%7F1 70.15%. #% % 2021 4 6 H
J&, s ELEFIE ) b5y 5 186.26%
A1 75.28%, 5 2020 AFJERAL AN K 2018 —2020
W, ATRGE ARBTG5 8.69%.
13.87%FH 14.33%, £ 783G 35 LG i ah) fit
GRRERE 555 25 EE R B 5T s by
R %, NE|SEREGRE I E T EAME. R
2021 4F 6 H K, A 42K 555 1047.65 14T,
X R A 55 10 78 5 A5 HCh 1.18 £, A Ae
JIFRPRELLT o

MK RE 1 HE AR E, 2018 —20204F,
AFIEBITDAZAER K, 20204F 4116.73127C;

TS IEBITDA SR, 20204 419.224% ;

EBITDARI S5 50H B 8, 20204 41.091% .
A FKIABEARE ST 4R bR —

B 20216 H K, AFILRE AL
A E2893.0114 75, WA H1717.4312 78,

(4Rl I IE . RAh, AR B
ISR TR BT AR, BEERTEREIE.

BE 2021 4F 6 HIE, A FDAMER AR
152.59 12,70, AR EENA T RET, A
A BARAE R LR BUIC,  BOA 5ot RS T 4%

7. FoE) M5 Hr

DNERFERLGTEEY T TG, Ha
B BAFAL ), FlEEE2R HABRTKE; A
FRBPAREFIAEK, RBFET G, BN
8 L5 R IR E,

B 202048, BERA R A A1714.1512
TG, FEENKIBAR BT A RSSCR R T T
Y4 BT E M R5285.3142 70, H ik 4k
230.301Z.75; M5 S 41428.8442, 70, -5 A%
ik K RAT IS5« 20204F, REAE]SZHLE
N 1.40127C, FIiiE 1 4519.1012. ¢, FliE £ 2k
AR . BUAE20204E )%, BEAE ¥~ 6 fii
#N60.05%, Axffii 55 B AL LE 3 059.48%,
FREFTE F A BN K S, bRt
RE,

B 2021406 H I, BEA R 7 5141928.54
1275, PTG #H35299.2912. 76, Herh HoAlAY 25
T H (k&£ ~251.71427T; 20214E1—6 ,
BEA ] SCEUE NI NL.01Z 7T, FiiE H4-4.20
1275, TREFBE R U A 5% S HT7.74{7C.

+\ REIFHREETEE N S

AP B B S A FF R R A
S BB EHRACARNEN AP FHERKT
BRGS0 RBERA BT, FRIANIHE
BEFHY, AR RE%E, £/ E R,
AT HERRATE, A 5) BARMZAGR AR /) AR
7%,

1. AP 29 23858 A 1R 400 %0

A A ZE A 0L AT AN 8 1 542 T
(EF5ML70), & R RATIAES T CF
7)), 17202146 H KA "I 55110.30%, 4=
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55 110.20%, X4 F BV 55 2 /N

B 20216 HK, Aw B ffiige ., 4
15t 55 T8 Ak L 2 R KA 5% B AL Ll 2 5331
NT4.27%. 64.11%H153.68%; A< W24 K
175, Lk¥Ehsmnl EF-274.29%. 64.15%H
53.75% . 75 & 21 A A A 1 SR S T e A
TR R A S KRR, RATEAF bR
% MBI A K.

2. K M ZIRALT AL ) AT

PL20204E 1 25 it v Lt ,  DAAS 1 0 22
W RAT &80 RS Ao #AT A, Bt RAT IS
ANE KI5 BT 41385471278, AT LETR
BN I AN B A R AT fE K25 1)0.99
%, RRATIEK IS R R M m), A ]
LENE B I I B A EBITDAX K AT G+
HAE 55 AR B AR B TS « B BB 8 ) (1) XI5
e, mTTREYE, BEE RLE, WA
A H B E (AR A R HE

& 13 A B FRARL A A W

mE 2020 4E
RAT e K %> (2o 1385.47
LEIERNIATIRKIRSS (D 0.99
LEVSIRATREWGS (D 0.22
RAT IR K 55/EBITDA (fif) 11.87

W RATIE KI5 A 45 A0 % 1 248 K AT UL G M6 R I 4%
H; 2ERNEHBEEEFHANEARETLH
TR B TATARIE A 8 W S4R 32

BT AT AE KR W55 XU R i ok
AREETT I ZR G AT PSS RS E 2 )
FHRKIUEHEGH AAA, ARG
RN AAA, TPREENTRE .
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Mif 1 8= 2021 £ 11 B KA B IR EEH B Fn2B 20 2244 [F]

HEEmARBRESE-nEEEERS

92.13%
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| 7879
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BB AR

Bt 2-1 EEW SHIRMIEFR (&5 2 42)

I \ 2018 4E 2019 4 2020 4E 202146 H

g &

AR (1T 477.64 645.43 856.40 1,047.65
TR () 2,826.17 3,618.40 4,877.83 5,505.94
FrE#HRE (1276 860.58 1,070.67 1,342.73 1,416.65
IS (oo 630.69 629.07 862.82 888.53
KW (2 683.05 965.77 1,380.47 1,641.59
A% (Lot 1,313.73 1,594.84 2,243.29 2,530.13
BN (2D 532.79 792.69 1,091.90 625.24
FE A (271D 56.16 73.67 79.30 50.05
EBITDA (fZJ5) 82.86 101.66 116.73 -
ZEMENER (LD 110.62 218.28 306.65 219.74
W & 48%5

A BTRUE (VO 21.38 14.25 13.39 --
LA A (0O 0.30 0.38 0.43 -
RO AR (5O 0.21 0.25 0.26 -
AN (%) 122.11 122.08 113.04 144.09
EVLFNEE (%) 16.77 14.35 11.22 13.31
MEAWE R (%) 2.85 2.73 2.40 -
HRTIREE R (%) 4,73 4,72 4.13 --
KHAIG BT Z (%) 44.25 47.42 50.69 53.68
A FEAMLEELE (%) 60.42 59.83 62.56 64.11
BrE R (%) 69.55 70.41 72.47 74.27
WMEtER (%) 182.43 190.99 186.69 186.26
IR (%) 62.40 71.05 70.15 75.28
LE WS AR (%) 8.69 13.87 14.33 --
WEFHFEL (5 0.76 1.03 0.99 1.18
L ER % /EBITDA (fi5) 15.86 15.69 19.22 --
EBITDA FIE 550 (5 1.19 1.36 1.09 --
E: 2021 B X EMEBAAZT I BAS G TH LS CIANERNE S A0 BRI EABRTAT R, ek Ak

P & LIRSt F; 2018 - 2021 45 6 AR, PR # AR T AR B T A5 5) % 91.80 2L, 131.91 127, 230.30 12 LA= 251.71 12T,

RIANK EARSAZSE; B O 2R, WM 5AATEL AT LA PT £ 7
FARIR: RO TAARIE N ) TR o W SRR 52
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W AR A R IR AR

Bt 2-2 TEW SHBARIERR (3] RIp/F N 3F))

W H 2018 4¢ 2019 4¢ 2020 4E 2021 4£6 H

g &

MERB= (2o 32.09 83.27 50.80 162.06
TR () 301.61 434.27 714.15 928.54
B #ERN . (L76) 87.22 128.29 285.31 299.29
W% (2o 163.97 189.55 230.17 289.48
KW (2o 46.80 110.80 188.68 278.65
Ko e CIT) 210.77 300.35 418.85 568.13
BN (27 0.89 1.68 1.40 1.01
FHESA (270 1.40 8.19 9.10 -4.20
EBITDA (fZJ0) 8.64 19.56 23.52 -
LEMENER (4D -110.14 3.85 1.83 -3.88
LB R =T aN

HERBUR R (JO 37.01 40.19 23.25 --
TR (O 0.04 0.37 0.13 --
RO AR (5O -- - -- --
AN (%) 26.25 137.44 22.45 33.58
EOLANEZE (%) 90.43 62.34 85.26 86.34
REARER (%) 2.87 452 3.30 --
HRTIREE R (%) 1.60 6.38 3.19 -
KM S BE AR LS (%) 34.92 46.34 39.81 48.21
A FEAMLEEE (%) 70.73 70.07 59.48 65.50
B AUR (%) 71.08 70.46 60.05 67.77
MR (%) 103.81 101.23 81.95 87.89
AR (%) 103.17 100.68 81.39 87.52
KEMW SR ARG (%) -65.99 3.80 0.76 --
WEFHFE (5 0.20 0.44 0.22 0.56
4 ER S IEBITDA () 24.41 15.36 17.81 --
EBITDA FI B 5% (5 0.60 1.75 1.66 -

Yo\ ol 28

JE: 2021 R FSFEMSRARZT I HeAs) AP REMMT A CEAGEDNF ST E; 20182021 F 6 Ak, A ERE T Eps T E
5% % 91.80 12T, 131.91 1274, 230.30 4270A= 251.71 1270, REANK &R 5AZH

FoAbRR: RO TR 3) T it IS o 53Rk 32
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S e

B 3 EEMFIEFRITELAR

TRPR AR

THHAK

IR

WA R G KR

FRER G KR

N T I

A BRI B A KR

(1)2 5 3K R =(A M- )/ 1 H#1<100%
(2N FEBUE KR =[(AH/FT n 4)N1/(n-1))-1]><100%

LE BRGNS

B 5 LA e K

DSOS (- 25 NSO R 15 B+ 1 32 TS24 )

15U He R E

BV RSP AF B 5

B R R R E

BN B

U N

PR A RO SR BB E IS N <100%

FFIE bR

HBA R R

(VA + 5 AR JE SR (9 A 8 B+ 51 55+ A0 5 55) <L00%

R Sk S

R A 5 R 2 <100%

BN A

CE NN -E Y AR - 4 K B )& BN ><100%

55 dit b

S

BB 1T ><100%

SRS AL R

A A1 95 (Y357 55+ 1915 55+ P 2 AL i) <L00%

KIISF A LR

KI5 S5/ (K51 55+ 747 & AL 2) <L00%

HEREL AR

FHORAREYPTAT 5 B2 <100%

KL BTRE S bn

EBITDA H & %

EBITDA/FIE X H

48R {54%5/ EBITDA

45545/ EBITDA

IR BRE 4R bR

Hizht A

MG = BT R B FU 5 A1 <100%

pb) 1 R g

(RN E = A - A7 BN BN 515 5 1H<100%

LE W e sh it

RN R AU G 2 1 400%

Pl JE 151 55t

LR 1 16 55

T LG RBE =1 T B8 e+ A7 R M e HA < Rt W LAY 00+ 5 B0 45 ARk <+ AT B T3 PRAE <+ AT S ORAIE <82+ 52 7 M g B

7 R

L5 55 =R 301 K+ — £ A BB AR T B0 S50+ AT 2408+ WSO A7 2 L D b A7 T+ 552 H ] < 5 77+ 1) o SRLARAT

fEK
KIS =K I R+ LA i 77
SRS = T 55+ K 55

EBITDA=F &4+ 3 HI A B 52 HH+ 8 52 557 97 [H -+
AR S =B AR B S+ 2 A RS S H
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Bt 4-1 ERKEAGERAFRRERE S X

e S KIS HE R V=580, 7538 N: AAA. AA. A, BBB. BB. B. CCC.
CC. C. R AAA %, CCC & (&) LRSS, H—MEHSELTH “+7 “-7 fF5# i, £
[ i RPN 37

TG SR SRR T VRH RIE LM 1 = AR HE T, (5 40t 2R e T PR 4
HAMERIZP I, (HAHERR S S SRR SR 21T BE .

ARSI B LW 3R .

(ELER=27 CRS
AAA BHERFISSHIREIINIR, AN ARSI, ELMFR AT
AA BHEFISHIRE IR IR, RAMATIF R K, HAMRIRAK
A RIS RE IR, B ARG H IR, LM B
BBB BHERISREN — B RAFILFAEEMBR, HAME K
BB IS RIS, RAMGTIBNIRK, BB
B B0 55 (0 RE T BUR AR T RAF IO BF I, LR AR vy
ccc S5 55 (1 RE T MR MO T RAF RO B, MR A
cc FER™ BRI AT PAF ORI BN, FEAARELRIELLIE 155
c AREEEIE RS

Bt 4-2 P REIGSHERFRRERE S X

WA TS Th IR 5 M4 st B LS SR BRI FH A

D y

1

Mt 4-3 PRREIRERHZ X

NGy

PP B X5 SR AR K — B e A AR A 5 RN AT REPE RO TEAR o PPER R BB W 70 v 1B . 0 A2
-~ RIEREER,

WRREE X

1EMH FAERZAMNHR, ARMAEHELH T RENERCR

FRE R RPRDLARSE , ARRARFRE I LI AT REPEBCR

il TAERZ AR R, ARRAS I SE0M B 1 RT BEdE K

RREH REPR SIS0 R 3R 1 S RE I ITAG , ARORAS ST BRI R PR
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BRA-FATVRAE A A TR 8) & F
R K S A A FRF)
2022 B %GB B 24 69 SRIZ IR R HE

AR AR R M B VR URIIER 15 BEAS VRS A AT FR 2~ =] CBA R IR “ R & 5345 7D A3 Rk 55 M
Vi, A RS R A A GRS VS ROW N R SR EAT ER BAVP 2, BRER PR AL I IR 17
PRICRIASTE SR R VP2 o

BRifp e R IR~ ] (RUR AR “ 2wl 7D DA E BHAE EREA VP BERHE LA 2R &
PR BEAISCBERL . BR A BB R IR R 8 BUREOR M BB & [F 4 £ A T P2
A RON A 7€ SR ER VE R TAE

51O F) A G AN A A B KA, BUOR A AT RER D1 O m BCA I I E A R AR
RECHA R BRI, 5o w) B S B AN & B A5 TR 1A R Bk

BRERASRE VI RIE T AR MG EHARDL . SR E A LA A S,
RIUAA ERAA, BB AT RERS 5t 24w BAS S 65 045 P VR4 AR BOR RS A SRS, BB
BARREAT BRI, K BAT M, SRS B E VR AR, R ERER PR
& IR EBOR IR MEFLVP G R4 € I8 R R ERER VPR 5 AIAE R

Bt A T ASRE SN SR ALRER PP B, B ML E U . RIS R 205 I H A
T, BE BHE T DL R B vF
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