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o AL, [HE R ER R E S
WK E B ), MAEE I BUR &0 2 2
REBEE R B TR TR, M7 BUF L
Wt B BT & (R sk 8%
“CHL BRI S E 6 A ] 7D BB AR . 2008
EJa, RIS GRS & “4 Jife” $#5t
R, S A B o, @ AR
BT, SRR T SR A it R R AR
BT B SCR . N T BiTEBUR R T & 5 453
KATREH R RS AR, 2010 FELCK, EZK
HE T —RIIBGRIEM, WX ¥ & &k H A
FHATIEH . PGV & 65 RAThRIE. X
R 6 S 25 AL I E IR BUR S, DAL R
05 BURF B He Rl %21 6 WO BURF M A57 25 FIUASE 6 E 7
Pk . 2014 4F, (T hnnmi 7 BURM M5 45 1
GELY (EH& (2014) 435, DURERR “€43
TN AAT, SR Al BUR Rk BRI T
FIE, WA ANB LRIV B, BN
Hh 7 AR A T e A, WAL AE
TR RA AT B] AT A2 H ] Al e ot S 182 1)
B

(2) 47k Y% 5 BUR

2019 FARAFRRZ “HA” BHEHA,
YESFTAAEAFEEKR, ARREHRHE
5 E. FBRRETF S OBUTRTRGEL
AE, BORFHSEm KRR AT IRAME AR 1)
HE, AAAREBEAZEERELHET
EXE, KA, DEIAEABRHFEAZEF F@H
EFERBBBRAABEXF, AoRELEY
ZFRBEATER, —RRELERT REL
YR ZERBIES.

HR4E 2014 4F (43 5300, WBEE AL (H
J5 BURFAT B 057 45 9N N T B 75 337 0 38 331 79 )
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(5 (2014) 351 5), XF 2014 £ 5 BUR
ST TEA . EH, HFUBUFGSE
e 11 75 AR A 457 55 5 b 7 BURF P57 558
WS, AT NBUR AT 55 UL T 384
il 57 25K ARSI AR L B L E R
ik, 2015 fELAK, EEKH & T 2 Wk Lt
— ISR T BURF R 45 B, IR T B
15055 AN L T3 25 Sy 25 0 17 BURF 24 (5 b B LAk
BOR IR P f e A R, IR 2 UGRTA R R
SR & MEUR AT ERAE . 2018 4E, ff
B [ 5 FAT 3R, A AH DG EUR
HILT — & B RAEE, BUR SRS 5E
TR M AR T & A 5] A B

SR A INR F Bl B2 it AT A R 7 5 S5 BURE

2019 = LLK, R E 255 AT R IR R,
1R IR Yuis | bt i 5 1 . ST BB
IR BT ER B I BEAth b, BURF RS0 R Rt %
Jita AR A PR 77 B A B o B K 7 B
PISCRE, Foor RIFRE AT R ER,

—EREE LG T AR A s KRR S T .

HAKE, Piafiss S m, WBGER kR T
R4 (2019) 10 5 H1lA 704 (2019) 40 5L,
B LS PPP T H $5 BT At 7 BURF R 651 55 1
FHBR, FERE T LL PPP 44 SUHE b 7 BUGR Ra
5155, 20194 6 A, WEHITT A (T
WAL BT 5 24 =) 2 BT BUR R 55
MUY, i AEAHHE R P BT SS RT IR T
FCVF < B LR T B (5 55 HEAT 50T 1H B 40
B, HES) T AHERAT L AESR [RIE. RIS
LIS 5 RN BT AL R B e, EZN
e AL it B8 B AS B L A5 55 JU0 PR 58 15 T s b 15
ANV o EARER AR, BTHETE.
AL BT AR AL A (AT fIRR “ bR ™D il

BE KRG, T B T BURALU 55 08 RAFIE
T BEAHMAER T, AFERIER%S Bk
BOR,  ARARR BT I R B3 Al 7 B 5
% B WS BRAE T ] BRAETE RO SE

T %510, 2019 49 H, FE&EEE K
(AZ B 550 R A L), B A 7 S BE Al 1 it 2
WAEANE R, BRI SR B LR A AR AL
WML, 2019 4F 11 H, Frdtrh uBus 5 A
FA KA R 2 TR TAE =R, 4aiy Kf
R 5t B KR T2 B Bl R /B v R
L HEHER KGR 5 R TR E KR I H
B

Y47, 2019 E 9 A, EHEBFR (%
T [ e AR I H A G E A A,
Fi o AR AT ) SE R A R TI H , W]E 2
KR ARG RACLH]; XA AR, 70 VF I
E R NFNIH 858 7@ AT R B AR
ST H, ZREMEERRTIH T RS,
PNIIESE e LTt R SR Ao N e S/

2020 FHRE R R UK, EXRE—DH
B MBS I, HEZ) % G0 5 ARk 5 5%
K. 2020 4F 3 H, it deBus R 552l
e IR AL TAERRS . DL 0 AR B 4Tk
BN, IR 5G W2 Fdf A 0 558 Y LAt 15t e
BT, AN, 2019 4F 11 H. 2020 4E 2 A
2 2020 45 H, WEGERLE FIAT 2020 455
I3 L TG 45 BRI 2.29 Ji42 o6, S
Wit U AN AR T O 208 77

MARRE, R REUR P H & A
TR R A T A, A AR
BET —m BT H g% S E], RN — e R L
fift T A AN B IEH SRR Ty, A —
B T A AL 4 R R A

.2 2019 f#Fvik BRI AR K 4G T EKE

TR | AREI AR BOABEREE
S L N
043 | iiﬁﬁ%g@g;g PRI PPP I H A KM, X TR A MU PPP T, AU IECK
A M SAEE B XETARAHLEG PPP WL H, REdE P 47 Rl 7 DL
004 | ppeys | 2000 FHIMBILEY | (SRR DL, B AB S 2 K 2
A S A, ST BRERES . kB R AT B A R
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2019 4 5 s ﬁi@ﬁgﬁggﬁg W B PPP 4 SR ITH AT BURRAPE R 55 SR, S BURT AT
A " m%%f " STE , Y kS sl A A A A SRS
: T e BT S TR, BB R B 1Bk, e G
2019 4 6 ﬁ;ggﬁﬁ é;gﬁ%g?gg% B, SRR — el 2 A DL R AL & MUV T A 2P F s 4
A o PORPATICD IR | b AR % A R AT TR T R s Ao VA S
7 BT & A TR H Hk &
A TR TS b e e
2m%¢6 Wl | ey grﬁ@%ﬁm%mmmﬁ,xwﬁmmmﬁ%&m%ﬁnmﬁmmx@
Bt R mE R |
BTN TR E AL, R T AR, T
2019 4 9 . i Y G T, DR A SRR s, AT B
A g5 B FFBEHE R | s g iy s o P B IR H DU AL, S & T
1 VA O HUAE 15 2044 2 B B L T g 2005 15
o SRR SR S B AR Ak, B0 F 7 ) R ] By
b g | ST RECSGMT I, SRR F A
2019 4F 11 . BERTIRIER | o i o031 A VA E, 6005 1 Y P 20 72 At
A R b PRGIHBASEIR | o) i os00l % 200: HAMKTHLIARS . B SLEE. VL. SN
i ‘ %bE %; ?¥ LJZ‘Jﬁ NE37 N3 JILL.__ SR
A2 A S TR 7RV LI T W2 T4 . T
PO, TE VA S RIE G, TR R 5 A
2020 4 1 b s INRIEREL, the 3 SR SRR IR LA, Bk
A FEE. SRthlig
202042 | stefii. [ ?iﬁﬁ%gﬁ%gﬁ RIS SR B, IS R EN AT T — e R TR A S i
i B L= LARGRR A WA, IPOT AR S TR T M, S TR
o N B
. . o | R AR RIS, BURIARA, PSR,
2020 F2 | AT | PATHRHERRR | g, iR, A, SIS,
n= sl = HURE SR G 22 4] SR LA AL TR M1 R
20003 | HOtHIEGh | It REGR RS S | EICASE AR, NIV R U, I 5G W% B
i 5 W s 4 L R M R

RRER: BRETAF R

2. B¥ AT
(1) B3 =47 ssm ot

2019 Ak, R IBH B3 E PRI BR A
ERARE, FFTLERT S@HRTR
RAEE. 2020 ¥ AT RN B3 T 3
#RIBE KB, B 2020 F 3 AL E LA

*), £EAERFTHRARLET S,

DA 3 [ PR 228 35 2 TR 1 Rl g T e 42 1 B
F &N Z . 2020 41, Hie i RS 3 U5 Hh
PRA I H B BT R, X b A A
BERE P AERCORFEMT . [FI, XPER T E R E L
PR RE R, KER Gy A H = A IRl SRR
PR B, B TR 2 3 — €M . UK
JE T 9 G218 3 b 7 A DR 3 17 32 B FR) 39 %

J 1l P Ml R e [ ] P48 3 1) B S R R
Wz —, 2019 LK, HHbREBORTE “ it
AN (s 24 SR AR T 3 15 %o s b = AT
BT TR MR SRR A, gkt
[ Bl YR A BT O (1) 4 il XU DA R H itk
B R BAT AT 28 PR 384 K il 751 3 30 o A K =
Mo 2019 4 6 H LK, fitidt [ [RE 5 bng i 1Y
VESRAIN IR JZ AR, TR 40 s = 4 ik e

G, BEWHHEG T MRy Tt ik 4.
PEARTIES 26t U ARG DY IR G 25 708
AN ORAVE P T BUR, — e R
fif 1 b AL SZ R R R AR A E TR T
TR RImE F. H 2020 4 3 ALk, 4H
i s IR E IR, R AR B R
HeTt, HEHGE H IR, 88 AR R
Bz HWE
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B 1 2019 4 - 2020 4 E G = FF £ FA48% (% A)

PR Wind

Gy MU P= 5 B FF R T T, 2020 4F, 4x[E G5 i
PEIF R ARG SE A 14.14 Fife o, BitFEHg
K 7.00%, B EF 2019 4K % 2.90 N 2
AR AN AR L. Ho, (IR
BT 10.44 Jif2 o6, BRiTFELIEK 7.6%, 16
FHEET 2019 4E FB& 13.90 AN & 43 s IMARESE
HGR A 0.65 Jifeot, RitFEHIEK 5.4%,
BHEA T 2019 42T 2.60 N EH 4 s Rk
B s se R A 1.31 32 ot, Bt
B 1.1%, AHECT 2019 EREIEIE 5.6 ANFH 4>
J= i

Jiti L7718, 2020 4F- 32 AF A7) 7wt ik 48 P 1 1)
s, SRR T R BT eR - BARSRE, 2020
R ETT LIHEA 22.44 127K, [FIHCRIE
1.20%, HH—ZEEH LIAKIE N, bEE
T LA MRESLHERE, Bt AR R L R 4
SR . Mt T AR R, 2020 4543 s = i
TIARIE 92.68 177K, ALK 3.70%,
WA SE 2019 F N % 5.00 N E 4 A 4
[ 5 )2 R T AR 9.12 {2 F 5K, AL F %
4.90%.

RS EAE LR, 2020 4F, 5 a6 B
FL17.61 12°F 5K, ALK 2.60%. HH,
B 15.49 12°F 5K (4 87.96%),
[ LEHE K 3.20%, HG4L 2019 AFH5K 1.70 4

By A 2020 4F, AR SEUN 17.36 11
2.6, [FIHEHEK 8.60%, iR 2019 fEHEK
220 ME A Hb, FERESE115.46 1
f¢.76, [FEIHHK 10.80%, M 2019 FEHEK:
0.50 NEH 45 Ko

(2) £HTHEHERTR

2020 41, L A IR FEHrh, Lk
TR AE, 4 ARAREHA, GOEEF
£ 2019 FEAARKT, EmgEFuk
&AL, FERB YA AFREFUAELLEAT
L& SRR BTN o S kN

+ T T, 2020 4, 5L R R AL
- b B HIAR 2.5542°F 77K, [A] BT BE 1.10%;
+H AR 17268.83 1270, RitEELIEK
17.40%, FHEAWEZE 2018 FEWK K. ZE
WIHT LI 2 I B, — 2R A A K
N, BfERREER. 2020 4E 1—-3 H, +ih
WA, BitEHRss ik 977.49 12 7¢,
[F] LR P4 18.10%; 4 H IFUGRBEE b5 ™= 371
B I, T R R R S

M SR BB, 2020 4F, iR F
Mgt &t 19.31 Jifeot, ALK 7.60%,
B AR 2019 AR 0.52 N E A . Ho,
= N SR A T 2.67 Jifeon, [FRIEEK 5.74%,
] P OEH H # 2019 SEHEK: 0.63 AN 4 A s
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HER &SI 6.34 Jifeot, K 8.97%,
HHAL 2019 £EHIK 477 N>R Kb
it 10.29 Jifeoc, [FHIEK 8.23%, HEHHEL
2019 “F[EIVE 2.26 M E T ABEERIE G LT

KE, PILLE S RGK (& 34.46%). H%E
%4 (32.82%). NNz (5 15.52%) Fi1[EH
WEEER (13.81%) K.

K3 BRI R LT RRAE I (#4512, %)

R R SRR 2018 4 2019 4¢ 2020 4¢
Exl =124 &5 gt &5 =154

M B 24004.52 14.46 25228.77 14.13 26675.94 13.81
FilFH hh 107.98 0.07 175.72 0.10 192.00] 0.10
SE i 55830.65 33.64 58157.84 32.56 63376.65 32.82
HAt vt 4 86019.74 51.83 95046.26 53.21 102870.26 53.27
Horbe 584 R IiGR 55418.17 33.39 61359.00 34.35 66547.00 34.46
A NS 23705.89 14.28 27281.00 15.27 29976.00 15,52
& i 165962.89 100.00] 178608.59 100.00 193114.85 100.00

FALRIR: Wind, FREF15%E

(3) BRIARH

¥R B E ARG ERARE,
2020 S0 A2 H 64 3¢ T RANBOR, 22 R
B &R EHBFERAA T R 6 ak
I,

M 2019 F=ZFEEIE, AT FTE
FIK, BURF KIS R I AR, 9 H 4T A
HE+LPR [4 2, 11 A MLF (55, FHb = BUE R
AR . 2019 4F 11 H 16 H, ST

KA (2019 5 = IR MBORPATIRG ),
G HMER T “ AR FIZRE, (5RTE R
SRS, R O L I bR R R, 2020 4L
K, “HAEAK” ZxHE5EWE, 2020 42 H,
JAT T T B8 AR5 D 7™~ 4 R B 5K 1) 3
k. —SE. REtE. NPRKEIRE, RBit
P BRI A Bl sefa i . R R
TRHAAAZ O H b o 2020 45 LUK R g J2 7 5 Hb
F7Mb i R

A 4 2020 Fvh ks B R B H AT A B HGR BUORE K

Fif [

BHSKIR

FEAE

2020 £ 2 H

RAT

2020 SF R TTI7 Y 55 2k 2k EORFR 5300 B RMECR AR . SR RE T, 4kER “DIR
WaSE” TS i = KB B, (R T P RiE AT

2020 £ 5 H

AT

PATAAG (2020 SR TP E BT MEBERHATIRG ) , RERDE MECREE RIFEIEE, 7

Iy RAE SR EE LB A A 51 i sl (EF, Fr8eiRil LPR B0, A Rt iR s Fl A 5%

FOE M B, ARt NIRRT FB SO R B R A AT i 27
Bt

2020 -5 H

U AR

IRNHEER MR B, AT IR MR A A SR, S Rr s TR ORI AR IR
IORIERL, DRISRMESRE, (Rt o5 ™ T3P Rafd B K i

2020 4E 7 A

g TS

WRFRAMLAY . Fap A, FRTUW, BIIESR. %, AEMSEBRR, RGERLES
T, B BRI, 6 OR s i T 3 T A B A e

2021 £ 3 H

WU TAER

SRR ORI 5 R SRR 5 TR DR ARFRIGHIERL, Rty B, &
T o AR DRI RS AL P R A, S R0 bR e HE L R G SR SR I,
DS 0G In GR B AR B A S AR PR s s . VSR KA T8, BRI BT 3 B 2% 11
1, REKBIHEHHIR. FE N M55 A

THAR: WoT TR

MRS 5 T AR BURORE , B,

A IRIERA b - B S B, 3=, o

B BT ETTE AR R B IRIE R IR 2
ISR ERAT BN . RAEITE . TR BT HEAh

XA AE R AT AT 2878 1R R 2 s A i 52 A7 D 1A M
AN, A EE A BB
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PR B, PREEH ORI Tl

o

3. RIRZF IR

BT R BE ) FEHE, ¥
A I QH IR, HELBRKE X EXF
ANB REF LR, BB KA B AR
BB R, RETRIEETEHLEIE,
28] ShE KR IRBL BAF

AT RN, SRigh & ER
MNEGREX 2 —, ZAMEFFMEBCRRSE . 2R
T AR ZRAR R, AL 2R 48 BRYL TR U RS 3,
REEHIRIGAE, 550 THE, Ba k.
U BRIHE. i BEERL RTINS
BT IX A 8 MEK —KM . FEEERIA
85 Xk J IE BN KA BF R el . HEERIR
KA ) 5138 S 35 H B 5 X BUR AL 5 1 2
B, BRIGAVE Rt A8 18 -5 T % e 1 M — 3Tl
DA e BSOS X B B 4 SO, IR E K
RIEHLIE, K B HR R B S i s
HEIER O, XM AR E = E . 2019
5 A, RERIRENIE GRS P E B B A F
JHRA NREBUNHES o 75 B3 X P R &
JRIRE ST, REREER RS RS
PEBCTTE  HEERI A IE 0 42 DLR T BRI ER
M BRI 2R, BRI T K T R S AR [X
1 /NI I BRAC I P 245 B, AR SR JE T SR

AR, BRI TH X IR B 5L S R 1 o
RYE (g E RAEFAE S KRG AIRD,
2018—2020, *FERIE 1743 1) SEIHE X A = S E
(GDP) 2914.7 1¢.7C 3435.9 1270 H1 3481.9 12
JG, [AIEEIEE SN 8.0%. 6.8%F1 3.0%. 43
PV, 2020 Rk T 25— k3 nME 60.0 12
TG, B 1.6%, Xif X AR PR SRR I K 1 DTk
9 0.9%; N INE 1510.9 {47T, MG
1.8%, Xof 1l X AE = B 3G K I TR % N 29.4%;
= hnE 19111 1276, #K 4.1%, Xt
H = BB I I DTIREE N 69.7%. =L
Ebfil oy 1.7:43.4:54.9.

2018—2020 4, B 7 [ i ¥ 7= #% WA

FREEY K. 2020 4, BRI 58 0 e o 7 4% ot
2230.4 {¢.76, b FAFENEK 13.1%., Hdr, i
FEIF R BB 1075.8 147G, HEK 20.4%. 4377k
E, &% E 343.4 1276, HEK 18.1%:;
5 =k 1883.3 1476, K 12.1%. Tk
W 345.2 1270, WK 18.4%, TIVIHEFH
il T 233.4 1476, K 16.8%.

2018—2020 4, B i 70 1 S — M A 3
AN 331.5 14763445 12, 70H1 379.1 127G,
[ b 4853 43 51 A 5.4%..3.9%F1 10.1%.2020 4,
PRI SZBUBIISISN 296.7 1278, HEK: 4.5%,
BRI ELE A 78.3%, YN &%
Ufo [, BRI —MAILTUR S H 677.6 14
JG, MK 10.0%; ERETHIMEASAE (—KA
RN — A ILTE S H) - 55.95%,
H 2% . 2018—2020 4, Bk 4 S8
BRI 4 USON 333.1 14,7, 433.7 12,76 F11563.8
2.5t

B BEMERS

1. AR

BEAMMGEEARER, |TREUBUTRA A
] 10%H A, BRI T [ B8 245 A 7] 90%11)
IR, > ) SEBRAzs ] N Bkt T [ 85 2%

2. DAMAR T E T

NEARFETEAFZBRREEHEE
EEHRBALLVERZ —, URTFEE. i
FHE. R SA T LB FAHAZ LS, £
BEIAR., BReFh f)Fe % AE RS @R
HEBERY.

N S BRI E A R R AL S I E T
RIBIIRB N EER 2 — . R (ERiEHTTTE
B IRt e 5 o REHL R W), A
A 5 8 2 F) BRI 4 Rl O 4 AR A A B
AT (B 48 “BRilg e R R A IR AR,
DR RIFR “ S 45457, NER T E R R EE A
D) B A se g R E Rk . AR R TR
T T 1 B SR AT B NHR S BRI T T 8 e
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Ak, IATIZE . BT IR Rt
PR BT A Al S5 AR R R T 5 —
AR SR E . BTk,
P LB A% A, AT SR 55
BUCIR S5 S5 NERG LB “4+27 M55SR o
NEIEHTEENLSS T SR S AR 55
W55 & T EH BT AR BRI R R A KA
BRAR (LURRIRR “Hekgia kg™, Hail
T2 B 55 He7 20w Bl TR Rk T s B 4R
WA IRA R (UREFR “ERIMmEE” )
TTTs T SR S5k 55 e O F Bt AR R i S
FEBATBR A 7] CLUR IR “ AR AR 7D Rtk
T AR EBERERERARAR (BUF
faAK “ EBER D 15T IR LS T
P A BRI R BRI 5 B A FR 2 =] (R
R AR BUACIRSS 7 R AR T B
FROT RO G AR By 515118 s bk
R BB R R R 5 AR AR (B
AR “ R 557D ouaE s Pl
SR R TURE , ORI SS EREE
e R S HURME P R A IR AR CEUR fa i

RIS MTUEE

3ARER

28] | TEARIALE R & LB SFEE M AR
BB HBRNGNBEEEE R,

BE 2021 4 3 AE, AFAEmaEH
A 12 N

A6 etE, 1971 AR, BT A
Pi, Sk Tl Rt R B Bl BUTAH
WRRPIL. BEHEK, A4H, WERREHE
HAK, BRENDERERTFERS.

WS, 1974 FHA, KE¥EARRIED,
L TR & BUE R E TR BUEA
FHSEISATE, EH. IR R LT
£, FAFRRBEMET, BeEARRERK
IS

A 2021 4 3 A, ARHATEIRG T
3£ 21800 N M B FEERE, WI-LHFFA K

PLE NG LR 11.46%, ASEEA G (5 EE 38.42%,

KA I PAR AL H 50.12% . M AEREHE R

30 % LA R AT N 33.94%, 31~50 % itk
58.25%, 50 % DL b 5L 7.81%. M E LA R
E, B D RSCRR G 52.10%, 5 AEHE:
PEZRN 51 15 b 47.90%.

4, A AZREER

23] i XB A UL BT

HRAE 23 w1 B A 1) o [N RARAT AR5 B P
& (B FIER) RENMD, #ZE 2021
7T A 19 H, BREARTTEREGEASRE
PHE R0 fA1E 8 g E RIERITRK, R
P BRI B ARAT I A PR A F] CBUR AR
CERIEATEAT” O AU RIRTEEK
BEHINRVE F 2 R R EI N ERIFR AT R R
N SRR REEGRE T R RN, Bk
HREATIRGE (RN EEERNLIE DR 5™ K,
ror254550) CHRIEA (2006) 23 5) HlEH K
RNRIBIGERIN S, BRI Ik
A

FRAE 2> = B A 1) [N RARAT R (5 B P
& (S FIES) RENMED, #ZE 2021
£6 H 15 H, HEBEIATIC LG LARL
BEARMGLHE Bid%.

MG A T HE A 1) A N FRARAT AR A 3
& (IEHIEFEY EEPRARD, &% 2021
5 F 20 H, KRB ATIC LT KR
HEAREE Bl

HRE A FHE A ) A N RARAT IR A 3
& (IEHIEFEY EREPMARD, &% 2021
8 H 11 H, REGAERIEART T L4 AR
ZEEA RETHE Bl

7~ B

N EI T AR HEASBEM IS
SR NREENE, KETEKEE.
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1. BEACSIE LM

N TRE AR HLFAT N, R BT

AF MR SRR E AN, AR (hEA
RALAIE A7) S R e,
NEIME T (DT ERED.

N BB, BRI E SRR
BIWBUT AR, AT B AR 2 BB AR AR R
55 AR BUT RS BRIG IR A TN B A SR
HAMBURIZFT20 PRl iy [ Bt R e AUT 8, Bk
BAEHA AR LE T KA. IR
Rl Aw] v E A KR, AR AR TR
HAENES ., BF, HEESLBENE, RIRMY
S, B RPEEN R, A E 4R
JEWF 55 PR 5377 58« PRARETT 58 I 2 e 7 5
GRANT IR S, H A W) S RAT SRR IR
B JE AR IE I RATHTR EAT R
ZEFI T

Awn#ER, B9 NA, WIRTHES
14, MasT (0% KaiE2erE; Ak
AT S HERE T E R R RIR. EFSBEF
K1, ATEEREEK, ki EERE
. EHAREY=F, ENRP, EETE
AR, EHEISWBARR NI, ATHEHITRARS
B IR BOR 24l AR, 52 A =) R e Al s
AR R S BOTR F T % A
TR BETT 58, PR O ) S BAT SRRz fI AL
FIE AR AR BT I A A m R R
E Y

NA M HE S, WA, EATIE
KA A BN AT A VA ATBOEML. #RT]
M T E MR 2 BRI,
BlasEs. 2 r i BiREn. maEs
A S ROLE ST, EA RS HEH, A7
R e T ORI, AT R A3t 4
N Rl (AFE) RTEAMBTAF PR
FEWRAANRED T 5 NEDR, AR S
SR ALY, TTREXS A & B B
DRI B LIS SR, 2528 76 B
SrEE AR R

A SEATEHZ T T HE B 0T,
B 14, HEHRIEESURE, SEH
v AFLRABENAFRREENRN; B

SOEN D>

S EERE D

2. B IKF

HR AT BRI K R ol I EE
O I IEIE FE RO RHEEIH b, BA
BRI N SEIREE L (F B E L.
P WSS E G NI RO
ik S NP S NG R e [ TIPS vl
HRBEATT, 71 B R & H W &R,
A A PR PAT B K AT IRAHSSHIE, filE 1
BORSEA NI RIRI R, AAE 5. il
HET., RMWER., W, B R
PR RIS

WSS EEITI, ARHE T (BRiEHEKE
14 R 2> w0 556 LRI BRE 40 ), MRk % i B
AOREH, RIWER., BEREHEZNTT
AT T HLE -

WS HITI, ~nlE 15 msE e
A e, 258 B O BLAR B 57 A R 1)
TS gt A BE AR, B4 2w PR i ] ) A
BT PR RHAT 5HH] FEARE
HYPATH O E S . A F) S T g ]
LA BTN, AT A i B0 55457 B RO 47
TN SE TR G AT I Bkt 5e N, FAR AR
BT TR SV 5 T ) 7 L, LR G W 2% I
10 By S5 22 R Ak 0 55 TS S o) R PR AT
T i) R

W EHITI, A" ERIE T AR
ol AR TV 55« W 55 PR A B 4 43
5 B GRS 15— R 3R g #
%, S al4EE A RHRRESST A St B i H
RV ATATPE 73 B AN PEA i) 3 Bt R AR -
WAF BEHIIA L ERSHY XTI
PR BIE 75 EAR i AR Bk H R g
BT HEAMIUE, WS AR,
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RHEFEAR 5 I IR R LU BRI 22 57 . BX
BTV S AR <t A SR Y, U e
Mo Zh. BEAFRELAFGELEN, 5
oy F) PR B E A DML S5 I RE s
R Ay S84 e T 2 ) D4 T R
2 AN A O B FE AT

REGTE BT, o FI R bR LI (RhE
BEEATINE) (BURFR “INE™ 4T, A
B YR T RS, BRI BT AT, SEIL I A B 7
DRI H Az . INEIER TR~ 7] Je 4Bt
AN G RN PR s A DL % el /A1 25
b o INEME, A~ FIFEH TSI L,
B B O ST SR B B, W 55 L
AT SN B AZ S, T S DTN Ak B
B BRI R B R B R H R, R
WINPT AR B A o TR Bl ik
FiAe Mt HR e B, mhot RSB, Aht
P E AT VEE -

HORE BT, 7 Inss 2w RHE ORI 55
R BN, BRARARG, Bk, 4ER
A LR RO, i 5E CGHORE BRINED o IMEIE »
o) JEUU b SRR Je 4 9 A B Aol 4R A 4H
TRs F A TSR BHE ORI T 8 SAL L AT 17 24 7]
A IPRAHRE, G A FER A
TRETERLAE IS, S PR RS R B
Brput, TS B TS A SRR T
8 wEICTET AR SMEHHALR, Wais
NAHEFE R, WTIUE 75 R T R &
AL A RIS A A R R E
ORTTEAHREIK, KN EREERER, B
A0 M A PH DR ST PO JB AT M XU 4 1

WaE I, R IEME, 4F L
W m B A R B A e, B
S VRV ER A2 AN ) 7 9 1) BRSO A R PR
NEIE T (BRI R R AT IR A 7] B R
PRI AR A, ATpikEH TR

ARABT AT BRTAT CRg LA,

BE < A AR A A 2 ) E < N A A Y
ARG TEHAT, WA A TTgt A A

N

BRI R, Bl R R S
B TT STt A A AT TR A AR S S AT
R I S A 1T 100 7 1) ) 44 K 7 8] B8 46 7% B
BB A, 100 ot (F) LIRRIE4
T 7 1) % G T B B 0 553 ke, I 100 5t
Mo aiRTk, SRR AR B AB i dF
[F) 44 ik = 1) 9 55 < VA K bl 0% 8 B A S

KRIGEH T, AdfE T (ETREER
V528 Gy AT R A B ), 0 SR Bl SR I
P& J7 AT 7.

paicis

£, EXEW

1. ey 4 kL B Ay

AR S e A E I F o3 LT Eel 0. §0/ 308
ik XER B AL,

2020 4= 10 H 16 H, Al Al 3 A ik
FMBEEME RS CCTFRBRMCERG A
PR ) m R o 6 R AT I SR A ) QIR
W VFAI[2020]2575 5D k% #E, [FIE I A A4
He s e AE A I 28 R 3R B8 3 RAT Il R
VM. BT 2020 4F 12 A 18 H .k
i, HESLE BRI M A 10.13 T/, Rtk
W4 AN 13.10 1276, BT MkEE, fesds
A NG FE 10.43% 1 B4 -

2021 E 1 H 22 H, ADGHHEEE T R
T F AR B <M B ik M B R AR 1 A
AY (AESS: 2021-004), Jing Tian I, Jing
Tian 1. Kai Le F1_E¥g 0l a5 55 A PR A =
(CHELN “ RSl GRA=” , IR
fEIRR “ ipai@h” ) HHestisa g m (O
Al F B A PR A7) 2 A L B00) s Jing
Tian 1. Jing Tian Il £ Kai Le K HA54 44
Jt R LT 159,088,014 ikt (FHoH Jing Tian |
F545 113,400,000 f#%.Jing Tian Il $74 9,264,375
. KaiLe ¥if 36,423,639 fiv) #EilHesuds
I, G XA 11.63 Jo/i%, XA 18.50
fe.55; EifEhiEsT 2021 4 1 A 22 H 59045
28T CORTHAGHRR A IR AR 2
LT, F A B 4hl'a e 20,000,000
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e e ik T A S i, 22 2 % A 11.63 T/ i

SN 2.33 4070 « B AR 2 AL Bl 4 3B 56 B
s ks il BRI 7 A TR A R

N0t FL R AL B I 4 F = 308,406,868 1,

AN LR RS 1 24.87%, N HLEE — KRR

KR Gy b e it gl F4E 2T 2021
3 H 26 HIEM, ARG ENAY KEL)
W, k=2 By ol 4k ik . 2021 4F 5 H 9 H
R A (ORT 2 w428 I I 2 R0 S B o]
NAFE PR TEA ) BoR, s Al
R AR, Sl i SEBREE N v Bk T

Al e o AL A W HL A SR RS
BB A A e A B 5%, F T N
LED #MEF K4t R LED 55, NEWNE
K LED & LR, [ ok s bets i 4t
NiF . BUE 2020 I, Al H B A
110.34 1275, B A # B35 63.08 12,765 2020 4F,
HENlE HLSEEUENRIRON 26.44 1278, i iS4
0.17 fZ.7C.

2. I e Sl R A AR AR

£ REREIHNEIE S X2 £
A RE A 29.99% A% AX SR LI RL o

Y A 4758 I JE 2R R I T 4 b 4% % A FR
AaE] CLURTERR “4ebdz it 7). sebryzhl Nk
DB ST 2020 4 4 H 3 HA&#
T CRAUSOE R, FET 2020 £ 6 H 12 H
ZAT T RAUSE S AN ) . R F
R, Gl Az B IE I W LR 1 7 2 A
TR 4RV By 62,411,589 % (5 S A AS 1)
29.99%), T4 11.5381 Ju/i% I # PRl 4L
e, ik e Sy AR
715,742,344 JG. AENVIENE. SKROGE ek
—HUTA N TR DAL RIS S Ak — BRI G
AR R S5 % 7 SEREA I 4 5t F 42
I A1t 33,976,267 [ (7 S A1) 16.3263%)
(IR AL, DA ORAE S5 1 B 4 B 42
WM AR IR AE G Tol Sk i

HZE 2020 /£ 8 H 13 H, 4blimmihil
bk ey sy I o PR i i 62,411,589
B CH BB 29.99%) B4 AE  [EE
FR LS A PR ST A RN A w5
BT I B G Tk SRS I O AR A
— A RBLA R IEAR  RLer 3 (1)
lidi &

S B R LR SR BE I 0T S T o
LA A, 3B K g b 2 BURFHILAE
KA A v R TP 56 2 it 2 U A T e T
%, WA B i TS 2 LS %
R B0 . #2020 4R )i, 4RV 75 7=
#i 29.97 /27T, A& R R 10.69 1278 (&2
B AR aR 0.42 12.70)5 2020 4, HEb ik £ 55
BUENEIRN 21.11 1275, FliE S 0.64 27T

3. AR EAHR

EREREIS R, BRI ILAEX
RARE R T XL KRG X EAB R AR
N8 OXF A “RBEAE).

2020 4= 10 H 12 H, JuERHZ U EIE
Wi 2= L (O% T R BRI E R I A TR
O ) AR 8 RORAT IS ) GIE R
YEr] (2020) 2444 5, [FEHQGESE
JBEAE N AR 58 X RORAT I 5 55 4 5 4 )
HIE o ARURATING N 42.04 Ju/IR%, HEsiziz i
FREC 44N 679,999,984.84 71, 2020 4F 12 H
18 H, r#EKEE S M aLERE
14.91%FRI AL

2021 1 H 16 H, sl 5aERH
R % Infinimax Assets Limited (LT fai#k
“Infinimax”) A%< Pro-Tech Group Holdings
Limited ( LT & #% “Pro-Tech”). XL Laser (HK)
Limited (L R&EFR “XL Laser” ) 83T T H&AL
b il e = AEmI: sk s
Infinimax 8 i P i F5 ik 10 7 X LA 11
6,045,885 JIX (LR A 5.57%) 1«
45 JUIBEIN ARG IS G LS s s i, #Eikxd
W% N T 272,064,825 JG; Pro-Tech ¥
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B R 3,771,220 B CHGEERH E A
A 3.48%) FZHR 45 JU/ AR DG LR 2 4R
S, HAEX M SHU ANRT 169,704,900
TG HEIAEA T3k FIR B R FFE O E R}
By 9,817,105 ik i o EE BER B IR A
9.05%). Pro-Tech [F]7& B AR B 1L 5E il
H, B HFA R ER 10.67%0)R AL
XL Laser Ji#t3+ HEH G ERMY 5.62%(1) 3R b
B IRAFIRER . S BRI
TR ZHE TR ATAE, DA PR s
WA B A w IR AR .

2021 42 H 23 H, iR 5E sk
it PR T, RSB IR A G ER 23.95%
RS B2 4T 5.62% IR RAL, A i35
FH 29.57% Mt IR RAL, A PERHE % IR
2R o

J6EERHR AL T 2000 4F 11 H, R MOk
LRSS SR RO B K ErR R R A, 7R
RLFTESA RO e @it & FH AR 56 4%
AR . #E 2020 IR, SERH TR
Al 16.22 1276, FrAE#F & 14.03 1476; 2020
RSB YRON 4.92 1276, FIEE
A 0.64 147G

4, 25k FEERARNGFH

N REGETEARES S A FE
EAFRANELFE, TILFLEHFE
% & 21.90~30.00% &4 B A% o

2021 £ 1 H 19 H, ARMEIIER T E45E
A PR AR (BRI 7 IR &8l
A, M A FIRRKRIETEE RSP EY %
R (EHD B ARAF (LURfERR “ Pz
£ IR RERFIR AR (LR &
“RERGED RS AR IR AR ] R
et

2021 4F 4 7 30 H, HHASEERD
T (AT U0, DL FE A ) i A R

BRI RS, R 7 IEER AN
SR W, FE N RIEBE R e A5 77 Re
R, R AT .

AF (REHBHEZEER) 5L
58 3. 7 LB SZ AR T IEERAMIKT 73%
R, Tl 4 350 73 g HR A 4 12 38 LA R AR5 PR A5 AL
N o ARURSAT X 4 800 B 5 M L A3 B ke T 15 AL
N AETT RIEFRIG L, Ak LL 158.775~217.5

fC.TCxHY 52k #r 7 IE5E 4] 21.90%~30.00% A

N ) AR M BRI 5 BN R R AL ] BRifg
IR AR AT BRilgE KB FH R A
FE R BL B A R A Ak Ak, BRI
51:29:20. #i#% 2021 455 H 11 HA R KA A
R, ZIHEBEASKTAFLE A ERY
M o

HEARWREHEH, ZI5 5 o soR it
&, BAREHFF IR I S ke .

I\ EESH

1. &8I
NG B RUARTEE . BEFE. Rk

FE ko A KA w9 KA Ak, AH TR S

ARRFF A ZATREN “4+27 k545,
2018 - 2020 %, A& B LA K, 2%
REF R KT KFE B b LN & LR A
BEWEF X LR RE TRl e%m, Ho
ERERE TR,
2018—2020 4F, AwrlENIAREEK,
PR A K 43.16%, 18 R e g IR
FR SR it R N PRI K7 3 2020 4F,
AN SEHVENVIRON 1091.90 1275, Rl B K
37.75%. [, SZARERIZ KK SR Stk
RN o L3R T I s M = I R BRI R P sh R
BELEEROM, AFSEEBRIRIZE TR, L=
0N 20.71%. 18.55%H1 14.47%.
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A5 0B AMRAE LA ZERL (245 24, %)

2018 4 2019 4 2020 4 2021 1—3 H

78 LON g | BRE | KA g BRE | BA g | BRIE | KA s | BRI
BT R 22800 | 4279 | 2802 | 31755 | 4006 | 3029 | 477.68 4375 | 2537 | 9741 | 3644 | 2986
T—HIHFK | 4873 915 | 5948 | 4457 562 | 6922 | 2521 231 | 42.39
KSR | 19977 | 37.50 0.32 | 363.05 | 45.80 0.26 | 499.11 | 4571 024 | 13318 | 49.82 0.17
LN E 17.81 334 | 1964 | 2110 266 | 1171 | 2861 262 | 1264 7.80 292 | 141
R 4.58 0.86 9.28 4.29 0.54 7.32 2.90 0.27 6.78 0.71 0.26 8.65
Sl 55 12.23 230 | 6885 | 1472 186 | 7297 | 2248 206 | 8401 5.58 209 | 87.30
5 4 J R 4.05 076 | 14.04 5.0 064 | 1588 2.11 0.19 | -111.94 0.53 020 | -33.12
Hfblb 17.61 330 | 2304 | 2233 282 | 2122 | 3380 309 | 3180 | 2214 828 | 84.28

& 532.79 | 100.00 | 20.71 | 792.69 | 100.00 | 1855 1091'8 100.00 | 1447 | 267.36 | 100.00 | 14.15

ED A ERAL SN BFEA MO T4 T RSN A A G S; H bk SO\ B4E SURFCE MON . AT, AT

TRG-FBN. TEBAFEE T UNE;, BZ2ZDEENTK
FA R B TATARIE N 8] F IR S Ao 4Rk 252
IS, 2018—20204F, 22T HIT K #K
BN KR, 2 ) g = 4 B U\
K, FEHEEWKAL4.73%, 20204F [F) K
50.43% % 477.6814 76, HE W W AL E K
43.75%; M 55 B F R 55 20194F T B#14.69N 1 4
BE 25.37%, EERLEHTHBAIKTZER
FiEt. 2018—20204E, 2] LHi—ZIF RUKA
FRE N b%, FHE G T F%28.07%, 20204F K
25.21127t, [AILL T [%43.43%, FE R HHE
AR PSR R SEG S BRRESFEER
Mk AR HERALE . O SR N R b
BUIANFFTE . o — I R 55 1 s B =
AR AL GERZ e, 228 & R ) 3 ok
V5 R ATRESR R I BB S A . R SR T At R
NN —RINCRIR, 32 RTATARFER
BRI, T SRANE R ERRAER KT 2020
W, AFFRFEY KA BESENHE S M, S
KET W RN 499.1112 78, [H LB K
37.48%; [FIM, KRR MRS EBRE N
0.24%. SRl 557E A A ml %O RAEARIR, T 4F
kR EIRGHE, RS RZE P 5EE; 2020
B, ANESEEL SN 22,4828, A LLIE K
52.71%; V%5 % 484.01%.
20214F1—3H, ~wESEEUEMLILN267.36
{270, [FIHHEEK33.92%, FERE T 524
AN IR = B i R WO 38 s 255 B

KN14.15%, [FILERFEL73ANE A, FEH
T 55 Hu = I R 45 BRI R R B R BRI RALK
KEE T AR S5 N 5 B3 o

2. 5B H5HT

(1) BH TR

LR EANRETH, FRFES—. =
KIRT, A J 20T GH a3 0 Sy
NF B LSER, BRI L BRET
&, FFRBAENRREIE K, 28 btk
2, HAE) T B SHERE, [2BOKAZ
XEIMAELEZRAY K, LEABRHBBRX
RAZBES. b, BRFELSBAHKTES
2 BRI G AT . R R BB G R K
RKFRA.

g B A s M = o RN 2% 32 E A R
B, HRBAT 2004 4 2 AL BES
Lo Fr B, WAEBONMALEEN . HE
2020 EJE, HFRBAE I T SVAT 3218.44 12
JG, AT 2584.99 147T, i #H A3 633.45
275, FerhA)E T REA R FTA E LA 209.53 14
JG; 2020 EENVIN 510.06 127G, FliE 40
62.53 1276, #ZE 2021 £ 3 HIK, BEKRMmE
FETE = S 3405.90 27T, i fii & it 2741.95 14
TG, BT #F A A 663.95 1270, HiHETRA
A T # A AR 214.84 127C
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2018—2020 4, Sk e 53 ) S ENR YL
A 236.99 1275 331.49 127641 510.06 12.7¢,
SERIEEIK 46.71%:; o, R BN
435N 226.61 1270 317.35 20 AN 481.12 12
JG, EXWE AWK 45.71%. % THH 455,
2020 AR AR ENVYN R ELIE K 65.49%.
43 X I8 2020 4F 55 = 45 U R Bk iR IX
b 30.42%, R (AEERE) Sk
12.67%, £ KX 5 44.59%, Jb77 KIX G
12.31%; BRilg KIXAVE ARy IR e bl ms KA
B E RN EERE . —, H 5

ZN N Y N S| W NN NS

V45 BRI T, 2020 FEAE A A 55 1 P4
WHERIH N 25.19%, [FEL R4 5.12 ~NE %
Mo 2021 E—ZERE, R B SEEUENIRN
63.70 127G, [FILLFBE 29.49%; ZE&EFIH A
26.94%, [FILLIRTF 1.47 DS EH I R

R A & ER UL E R ENE,
IR ST R E 2 A ERA, FEIT
R T XIBAGR AT, HRrer ko

BT R IR T EEIOE X . IRLUEIX

KALAR REHLX, S8 7 2 B TH 7 4 [ 7
()R e SR, T2 R CABRIG N RAE, b5,
g TS BRI BB FE R B
PN PN KIS — LRI T e E A R IRk
RS SRS AT R . BT, SRS
ChEZRAE 40 DNFBIH, BT BRER
X, BAREKX. HEERX. b5 KX I RX
W) “4+1” EEMRIEAG R .

2 ai T00H g & 038N, R R I
TH IR ZE AW, Bt TR BRAE
A KIEIR T . 2020 4F, R BT L
HARE LK 13.69% % 739.71 i F 5K, =
BAETRIERI . BRI JRMAIBINES, BEELE
EIH RSN, WIARAER AR 1776.54 T3
PR, B EFRIE K 29.96%; F IR LI
315.00 J3-FJ5K, K 12.64%.

k6 SE IR B T L S48 AT
(#45: FEHA A FAIFHZER)

BiE 2018 4 2019 4 2020 4
T LI AR 513.64 650.61 739.71
R T IHA 178.57 279.66 315.00
WIR A AR 1004.23 1367.02 1776.54
& [ AR 194.87 395.91 504.00
& RS 582.00 922.73 1205.00
& A M 2.99 2.33 2.39

FAPRIR: BAATASARIE AL R AR He3

BT, BEE R TR ERIH A
Wrshn, AR AR B B L S s R T
2020 4, AR R ey SR 220 4 5 THI B 504.00 75
K, [F EE K 27.30%, 252045 B4 1205.00
{275, [RILEHEK 30.59%, #4844 ETF
2.58%7 2.39 JiTu/ V5K, SAN R TR) b
FENAS AN [F A R ORI

BYEX O, R ERRRERE. b
Mg RS E I B SR D IR T I T H
T, WrtiER R AW AT E
AT e RS T INR ST, AR A4 Bl S PR
s AKX A R B 440 591.00 127G, 5
b 49.00%; FHUCHERME KX, L2
288.00 127G, 15tk 24.00%; HEF KX AL K
[X 73 ) 56 A 2144 8 205.00 12 76AT 90.00 12
TG ARE 3 X3 b X358 e 5 31.00 12
JG, bk 3.00%. MAHELIMRE, ARk
fi @ T8, ARokS T FTTg R —a ok
JALS o

T HuE &I, BE 2020 IR, BAM
PIILHIAE 34 ADNIH M HpE &, MR
11805.81 J3-FJiK, BIHM& A . A Al fERF
BEERHE T Iz 3k mt B, RahAfm R Er . B,
IR AL E R TR RIS X (1) — 2R3k T
JARSH = DLk . Hod, R AL
KT 255 I L b 2% T AR o5 EE R 56.69%, 7
BT X (1) L i 2% TR 7 LA 41.64%,
PN BB X B IR AR TP = RIS DA R 2

www.lhratings.com

20



http://www.lhratings.com/

HSSETLRIABIRAT

China Lianhe Credit Rating Co.,Ltd.

IR AR

T RER AT Rt — P e . BRI 7E i
fiti £ 5 = T B R, — 7 N A FIAR
KBNS, A— A F Tk
TR EET.

(2) WTEE

ZE it ERTHREESR, A8 Lk
— BRI EBNIARZR TR A5 RTEER
PR B S AL, T FERBI L3 RA
LN, R FRFE KRR G E—
BB N, 128 BP0 38) 4 A LRI AT
AT, kIR T LM RN RS, B
RRMMER &, FE, BRETAEXEE] A
EERBZREABRK, RRKBEEZRL 2
#EZCEAF ARG ETH TN, FTLEIK
Bk,

Mo SE T T 12 B AR I 55 £ E Rk
WEE 5, WA ARSI E X R T
X R WRTTERA AR s IRTT . THIEL
Wit R PR s g 1, 0 A R M S 21
W 5 XA ARR M X BT K R B &
LT BN mRESTREZ A X, |
B, WA ERCEECE & AR (RIS
TIEE) + XA R WAL, T E AT G — 7
TURKIET . B KRR, LR, A%l
L OMRITTEC . R, A
R e s B AR, XA A AT
A X A I H %

R INTTIE S & BUN R E % %4 N HE
B X A —Z I . FEREE R THECE
JARBE b E W TAE, RN, R g%
R E =0 H . SR IE EE N
KR EEAHE =5 O H—HIF R a5

i @aE TR H 2 (WD RIS,

@M g AR W . S EYETH Yk [
WOR K, AR IEE EEE T R R
N3 B8 S - A L SN SR S B 7% 4~ 1
T—BIFFL
WA T, A — TR SR
TP, B BRI E L3 24T BUR

HET, BRI TN RIBUR AL w0 X T £
H—RTIF R, TFRFARAENAF.

AE TF R L — T KT H B+
IR 5 X IH S0 S B0 X T .
ABIX W E . S XAEEIE . & =k
FIWIUE SR I H A ERIEE LSS TOD
WH . &0 FRTUH, SR LR 75 Bk T
WA JR) S BRIEIEIX N RBUR . 2R T R FLIX
EHZELS B (EZ mFHEAR LR
el X B B o BRI TH B 1L Tl el B 5
SFERMG T TN REUFSE251T Tt — 2
FERWISUEAETE R I, 27 57 Bk 7 2k
RO DX I T — 2 e T IR A R it A
WEEAESS, BEBATES. HiRHAPREA,
PO B I RGN A ik s
F M 3 BN CRIBRAE SR P 5 ) 5
e —E HLRIE G AT B FoRIH K
T0 B Y AT HA LR 2 M FE BB b R URONTE
FOBR L2009k F R0 S 238 A =) Bt AT
H— IR RA G, 2> 7 AT 3RS A MG (A U R
() — 52 L N -3t — I R 2

RIS X @R ERERA
" (LUREIRR “+F1an” ) FEMATTHF
TR 5 X 5.77 PO AR (Hrh, P A X
228 P AR, BIE X 349 F AR B+
2T~ TR 15, B A 00 H A
WA B TAE. ARYE CERigE+7r TP
P25 Xt — 20T K sy M (ERifg+5= 1T
P55 X Lt — O R ERAEINED, T FITA
F AR ST AL R ) e St — 2R R R,
ik, BRI BUR & LI EAN ], A
e H LR TR AR DGR B S TR R AR A
BT 4 T 72 A I L 2k A 2 1T A FIAE
YoLE T

BRIGHESITRERARAF (LT R
CHEGNTT ) BRI DTN BRI TS XA H
WAZ O IX 2 3.8 P75 2 B A — 2 JF R AT
BRI W, AR AR R S S BRI S X
N RGBT 1 (BRI 478 DXL 2 BT A %
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WA AEREZE UML), R &R ER 75T
B, MHOHTE I B AZ O X T R Bl A AT HY
L2078 P A A L RN SR &R
ik, BRI AS B R 2R AN — s L Ag i el ik
2275 1t FH P L bt 384 A 2 S A 4RSI

BRI R ERARAR (BURFFR
CARLRAT]Y ) FAR T BRI TR X
90 BB N 2.3 05 0 LK) = b — 2T R R T G
TR IR RERS R X SR
ITH (BRI RBL X = — 20 F R S 1)
B, FFR B emHERKERN T 3TESE, TEHITK
Y0 R P AT HE L 7 P BT RN TR
BRI E 2 3% F IEAL e 2 an S IR A =] Bl S A
() L — I R BA G, R A F] T 3RAS L
T 2 T — LA SRR A o e — 2
TR -

T8 BRI R R i AR A IR A T
Herig (EZ @R & bl X B2
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B IX AL 4.96 59.33 26.44 0.47 0.64 6.00
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FYERIETT . BT RS T S b [ A G
T s A R o

2018—2020 7K, 2w HA M WG F T
F% 10.40%, #% 2020 fFJK, o] HAh RIfoR
N 43.45 1270, % 2019 4FC R F% 1.31%, F3E
FH AL - 3 5 SRR 4 AR SR T o

AT FERIFRBA . FFR= . H
FHFF A= it B2 AT T i SEAE J, R R AR
PLGs Hb =T H A 3, BEAMELFE S 4 T B E
LT R A . 2018—20204FE K, AR R
K, EEEARK27.77%, HE 20204 K
N2493.8914. 7, 3201 94F K 1 K:32.09% . A,
FF R A% 2154.4342,7C , 5520194 )i 14 K:36.67%,
FERHIT LIH KRR H R NFTE
TR AR BRI AL 2 I H 4 E
VR E A2 E PR flis 1. F R R
GOSTiH . LA E AR H S, FFR™
ih322.971470, #i20194F 18 K:17.68%, T %
B se TIOH AFEe LR IIZE. RiEXITE

FIUH « BRIG SRS AR S TR R B T4 5
A7 TR BRAN 1 46 S A [7) B 240 1 AR sk AL W 45 &5 i
1421070, FEREEAFR i BIF R it B
1B S AN HERS -
2018—2020 K, 2w HAth i sh 5 7= Pk
WK, FHE A K 56.03%, T ARERBA
A g A BE Al PA R A AE T 5 BT 40
INpTE. A 2020 FJE, A HAbRsh e
5 2019 4F K 39.6206% 372.29 1270, FE
% AR HoAth (291.65 127T). TRAS i B
(55.29 1¢.70) FZFEHEK (11.02 4470
FERSHT~
2018—20204F K, A ®ARRLsh B = Prigi iy
K, FEHEAK32.32%, FERE KB
PTGV D = AR A Rk e 1) 3
hns #RZE20204 )%, A RSB 720194
JEIEK:44.28%42882.9614 70, T EHAHAMBAL
B (A37.60%) . Af ARl
14.07%) [ 8 %7 (5 11.70%) BT B th
7% (1516.70%) HRK.
2018—2020 K, A w] Al fit Hh L fb 0% 7~
HRTREN, 53918 114.74 12,75 102.54 12, 50H1
124.24 {270, #ZE 2020 FJE, AF At
SRt g ki 6 55 T H 94.70 12T, H
RN TR (EEMRILE 1D,
2018—20204F K, A " B A A% 7 s
WK, EHE AK35.63%, R N4
K= RS A J A% 5. #iE20204
JiS, A KR B 450 20 194F iS4 :40.89%
4331961470 (FEMRNAERLD, HoEn A
A A R R A VBRI, AFRAS
588, AERAEW, RPN EIHE
F

A 11 2020 4k 5] 2 2oL AHE L
(#45: 1270, %)

BB AL =B | FRp SIHRE

BRI RAT B 1y L HE Ay
g 40.88 21.02 | KHAREAULR

GRYIIFh A B b5

IR 34.30 49.00 | KA Z
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bR

ST B ] 25.80 49.99 | KHIBAL B
iiéﬁ%gﬁ? 18.53 16.66 | At EmEE
§$i§§$ﬁﬁ 13.94 28.46 | KRR
E?&i%ﬁﬁ%ﬁ%ﬂ% 8.35 35.00 | KIIRALHTE
Egé?ﬁmﬁ% 9.15 2.42 | Al SRk
IDG A4 6.04 1031 | A fH R B

FARIR: BRATASARIE N 8) F T RS 532

N B A RE A R R AR B
R OE T B EPRM B O EER
b 2 S UL R ML R KR N BT 4%, 2018 —
20204F R PRIEIG K, 3 E 518K 75.81%. #K
F20205F i, AR b 147 4614 7T,
520194F K19 K.94.33%, FH R4 E HAHYN)
B INATEL, HA97.1912 70 & TS S B e HK A

A F[E B B R BN S R ), 2018
— 20204 R /MEFE SN, 7377992.5014, 7T« 90.36
{276 1103.344¢.70; A 20204, /A A [l 2
B R A 140.312 76, Bt IH36.5514 G,
THE IR AE HE£0.5814.70

B 202143 H IS, 2w BT 5 %515189.81
{270, 20204 K K:34.81%, £ 2 R H
SUUE « BRI 55 I RARAT 2 A5 $ 3k B AN 5t
I7 RATBEE LAAD TR IR B PEXT B5 1 7 I R 482
BNFEH, B BEEA K.

BAE 20213 H IR, A F] 2R 58 M 1w
B 5 711055.8014 7T, 32 PR EL45120.34%, LAFE D2
BRI TN O T D=k gy 1K' & L 2 L e s

3. FRAPTA A

REATR G A BB AR B B,
ARG TR AR BHARR R K, L+
BBARARE &K, B8] R AR R
K, B MEFAEE.

PR A

5 RAT 7K B Aot S D BB 2R A a1 K S5 A

KR, 2018—2020 K, 2w A H R R
K, FEHEAWK 24.91%., #HZE 2020 £
&, AHE|FTE #2019 FEJEIE K 25.41%
& 1342.73 120, FEHDEK ARG (f
60.77%) « EARNK (5 16.47%) M HAMA
TH (5 17.15%) ¥

2018—20204F K, 2 F) SEWCHE AR Kk AEAR
1k, ¥1811.2002. 76, [, A SR AFIGE
WK, FEHEEHEK19.75%, FEROERLE
GRS R K RIS E 513 Hk
IR, BTN I e BB AR FE I AR X B =
SZ A T B AT HEA S 5 7 i 0 (R Y 22
B SR AR NG : OB ez % E K
IR G AT B GEAR ARG N @Rkl T [ Bt 2
TN BRI AL 5] T 348 R 2 715005 AL
RINH S RANRIGIN; #520204E )%, A
PEA A AR221.2112. 78, $: 20194 JE 19 K- 26.53%,
FERN T TALZALIREER] . BT T
VAR 2 7] BRI T 22 8 4R HTA PR 7] 100% 1%
B BNEA R 57.40127T.

2018—20204F K, /v w) HAWAL & T 2437
“N91.801Z7G+ 131.9112.70/1230.3014 76, +E
NS B RAT 1 7K S A R S R AT S S FE
RI%,

2018—20204F K, 2~ w]/EI ARAL & 43 1)
R547.5312.7G 694.6812, 70 F1816.0012. 70 - FHeH,
20204F iR B 20194F iK1 K 17.46%, FERIER
JREA TR ST/ B AR 3% 5% T AT K B3 57

B E2021 3K, AF A &R
1365.33127C, H20194F FE 1K 1.68%.

Rk

2018—2020 7K, A & S Al b K,
SERE A K 34.11%, WRsh AR Eh 65
I, 4 2020 4EE, A i
#2019 FEJEHE K 38.75%% 3535.10 127G, i
Bl 4 {5t AR Ui B B it 43 i) i B 60.53% A
39.47%.

2018—2020 FK, A mlah f g K,
EYE AWK 2066%, &% 2020 KN
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2139.82 1Z.7t, % 2019 FEJRHE K 35.94%, FE
RTRGRIR (7 27.23%)  —4E N R ARR
g Cd7 17.57%) « NATIKER (A 15.10%)
KHAMNATR (& 11.73%) .

2018—2020 K, A &R A R
2020 FJ&N 27757 1270, 5 2019 FRIGK
46.63%, PUFAIEAE K (98.26 1270) « 15 K

(87.00 Z.70) FIHKFE 3K (77.49 12700 N .

] AT R 2 R s b = R O
PIRLAT TR PPRLER S, 2018 —2020 4F AR TR
WK, EHEAHK 116.01%, #E 2020 4
JEE N 323.05 147G, 5% 2019 4E K K 162.62%,
FERNAT TR0

2N T TSR I T g e R B S
o 2018—2020 AR, o FBGKITS 7N
408.00 14T+ 595.70 1276 #1 582.58 14,7t (2020
S JE TSR T 4 22 B[R] £ A5t 2019 4R
TSGR IEL 2018 FFAMECK FE R FilFF©
W TRFRARR I PPN TR+ 53R
B 75500 H 8 T 380 (s sk R R4
&1l 579.39 1470 5 #ZE 2020 FK, AT
LR I = BN TS 3K 512.34 147G

2018—2020 7K, 24 w] Hofth B Ak peide 1
K, EHE AWK 40.29%, 5 Rk LR
AT A 2020 EE, A F HABRN A
AL 2019 4E R K 53.23% % 250.93 1276, +
ATk AR SRR (180.03 1270 « MG
FiHESS 4 (38.291270) « 4 K ARIES: (14.90
1278 R

2018—2020 K, 2\ —4F W 2 B R AR
sHffFoRER s, #E 2020 4EJE A 376.05 12
TG, FEN—EN B ISR 57.35%)
A—F N BRI NATFTF (h 41.29%) .

2018—2020 7K, A &) HoAh i zh 1 i kF 4k
WK, FEXEAHK 32.56%, T AR HE
MR R S8 #E 2020 FK, Ak
flifizh i fit 194.55 1276, # 2019 FJEHGK
58.19%, % i A0 AR % 75 (99.50 14.70) -
A R 5t (15.00 42.70) A= SRR &l

(11.80 12.70) ki, CUFF P 23050 T 4
ZRAGS I

2018—2020 FK, 2wl AR sh i i dr sl
K, EHEAHK 41.91%, EERKPERM
MATRFF AT, & 2020 K, AFFE
mah it 1395.28 1470, #2019 FJEIHE K
43.31%, PLKHIfERK (15 60.26%) FIN A i

(15 35.42%) NF.

2018—2020 K, ~al KIAME R ANIE K,
SEXEAHK 49.93%., HE 2020 FEE, AH
KHE K 840.76 1270, FENARUEFER. HLAH
KRS A RS

2018—2020 F-K, A m] AT fii 7r s K
FEWE AWK 26.48%. #ZE 2020 K, A
AT i 75 494.28 {276, . 2019 4 JKIE K
20.31%, FERERER KRB LR
RATH AR . ARG SE LR

A 2020 K, oA HARAER 3 7 65R
45.27 1275, 5 2019 I K 47.84%, RIEK
JBE 4y JRAT B AT 5 B2 P SCRe R RIS T s
JRE S AR R R oL b = S B S R 2R R
AF AR S RN B, DS
IS E R

A 2021 £ 3 AKX, AR ffEEE
3824.49 12,70, %% 2020 FJKIE K 8.19%, FE
R I R AT A8 ORI R R Y R S R B T
Dk K S, AR K.

2018—2020 K, A"l #b i 5B FH K,
FEEAK 30.67%. HE 2020 FE, AF
AR5 2243.29 1200, 2019 AR K
40.23%, H K HIfi % 4t 61.54%. B & 2021
3 IR, A Al 45 5% 2358.84 1470, 1% 2020
K 5.15%, HAKEIfFS ik 63.21%.

A 2020 FJR, ] AR
5 EAM L E DTN 72.47%F1 50.69%, 43
S%E 2019 4EJE L TF 2.06 N1 3.26 AN 4
SRR AL RN 62.56%, ¢ 2019 K
Tt 2.65 MES A 2021 4 3 AR, ARE
PR A ER 5 S TRA EE A1 55 Bt

www.lhratings.com

31

P S\

y 4


http://www.lhratings.com/

HSSETLRIABIRAT

China Lianhe Credit Rating Co.,Ltd.

8RR R R RIS

AALEE 5358 73.69%. 63.34%711 52.20%,
43 % 2020 4EJE ETF 1.51 4N, 0.78 A4NAT 1.22
ANHE R

LR AT KRBT AR RATHI KSR
f A 2E THD T N B4, #i% 2021 43 H
B, AFBEEAGER GREE) Maifs s
AL CGREE S 73008 78.27%F1 69.72%.

4, B F)fe

2018 - 2020 4, £ A T EHEBRKXE R &
T BN FE A, N8 BB K, &
Tk BT A EERAHRT RIFAML, 22KEL
FIEGT BHMAN & R AR B k£
FERESHTHEYoR, A8 BAEHRH T,

2 5 M B R SR T R B IR K s
2018—2020 A FENLIR AN PLIg I K, 35
EHEK 43.16%; 2020 44 1091.90 147G, [FILL
WK 37.75%. 2018—2020 4, Aw|ENLAA
Pk ik, SEIEAIEK 48.69%, WiEETE
N s SZbRgma, A FVEDFE R RS T R,
2020 -4 11.22%.

I =AF, AR AZE BT, FE
HH5K:13.69%, 20204 467.4314 7T, [ALLIGK
8.79%. Hrh, EHIIAI34.841¢7T, [FILLTRFE
1.33%; W45 %% F16.164276, [F]EL3EK37.84%,
FERMGS EARETHE EA . 20204,
2\ 7 1) 2% FH 2256.18%, [ b R 41,6440 1 2>
Ao

2018—2020 4, v #] 43l SEELE Bk A
18.24 {47t 21.73 475 22.51 f2ot, X T
SRl S BRI PR A, BT A
RN 2 J R 0 AN TS . WA RE S 2020 4F
O\ ) R ISR R A B AT I K R B
PES Ol s 13.79 1270, FERE LR
178 A2 G PGt P=1EFF A A IR 75 i 4% ¢
e ai 3.89 1476, FEREFFA WIS B ™
A FEA AT AL A A e A A TS 4

PRiCaR 3.01 1270, EEONRRA AU BT 3 6

WA, 2018—2020 4F, 4 ) A A 4

5|~ 56.16 1270 73.67 /Z7CA1 79.30 /27T, #4
R E N E R

MEFIFEFRE, =N FLR TR R
A 5T P W o ZR SR R, 20204 43 il N
2.39%7#14.13%, [F] L4375 T F%0.344~ F10.594~
ERi=0

20211—3H, A#FSZHUE NI 267.36
fe.76, FEHHEK33.97%; FljEL%120.8112 ¢,
] LA K 14.66%; EDILFIE % N11.13%, [F] L
NBFL.284N 45 o

AR

ZEWE OB S AR AREAET X
W3y, EHERNFNBEFEHAEANRIEK,
BN Z IR SRR GKE; 288K XAAR
W 3 SR T FRFRTEHFLERE
R, BEREDHTARSH TS ORK, HF
& HRMIRF

ZEEENJTIH, 2018—2020 4E, BEE KR
i 2 B AR TR A B Y R TR
ANFZEENMERNEIGEIE K, FEA
WA 36.76%; 2020 4, AFISEESILE
A 1366.78 1470, HHEEME M. Fettsy
FW B4 1234.27 1276, 2018—2020 4F,
AT BEWAN L35 122.11%. 122.08%F1
113.04%, YW\ SEHLJS S AR FRAE R R KT o A3,
AFREEEGRN SR EEFHE A K
30.74%, 2020 “FA 1060.13 127G, [FAIELIEK
26.95%, TEREME. L FIT RS H
FENIEIM AL R G 54 ak pr g, ik =48, A
HEE AR SRR IR, 530N
110.62 12,76 218.28 1.7t A1 306.65 127G .

BFIESN 710, 2018 —2020 4F, A2k al#
GRS s, A " BRI S I A
NFFEE BT, 8 E A1 K 53.56%. 2020 4F,
N FFGES AN 222.14 1256, EE L
[l BER Y B B4 177.50 12 eI 3 =4,
AR GEN ST RS K, FiE
HIK 48.42%, F BRI E T L%

o
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AR SAST B IR A AN B ST R I K A
2020 4, A E] AR BEIE B A U H R b
73.52%%% 997.76 127G, o, WA 5
T P24 AT B4 536.32 4276, % S At
B4 454.21 1270, [FIEGIEK 43.03%, %
RRRL . B S B BRI R 8. 2018 —
2020 4, v E) AT IE B A4 0 R -
358.72 /.7t -444.48 1.0 M-775.62 1478, %
T A S EA s R IE S X AR SC
H R RER, 38 PIE B R SR I KR i
i

BB, 2018—20204F, AHEE Y
WA SRR, FHEAEMEN
31.90%; 20204, o w] % BiGal & A
2132.774¢.7C, [FIEL3E£:48.58%, - RiEiL4R

TR AR RAT G S D BB AR B 5 IRIE B Y

2018—20204F, ~w% BiEshIein hFE=E
HH5K:29.75%, 20204 91438.9214 7%, [F LI
hn323.81447C, F B RELEARTSA L SATHIIL
SRR T EL. 2018—20204F, /A H ¥
S A B A N371.1314 8 320.311%
T H1693.8512, 7T -

20214F1—3H, AFRAEEHINEFTRA
45.841¢.70, HFIEBN AR H 124.2012 ¢,
BRI NI EERRUNTL.T8/2TT

6. 121x %L

o8] 58 B 68 ) FRATEIT, K2 ek
Farr—R, FRINARKETERRLE
B R, JRTEE. BT L.
Rk Ao F LB FFECLSRERET
F—1E, FERERIEF, BEAREHB, B4R
BRI AR,

MEEHAEE G e I 4R ARG, 2018—2020 4F,
AN FIS EL R G S H R AT i sl 2020 4R
23N 186.69%F1 70.15%. #iZ%E 2021 4 3 H
J&, 2> sl LR AE Bh L5 51 184.98%
H1 66.26%, ¢ 2020 F AL AN K 2018 —2020
, ARZEIE R U5 A 8.69%.

13.87%7H 14.33%, & EE N BLE 0 s £t
R RE J150 55 2 FE IS 7 fot Tl & s
W%, NuE|ERERRE IR T HEAME. R
2021 4 3 A&, A w4255 863.15 14T,
X R A6 55 (078 25 A O 0.99 £, AL AR
JIHEARILLT -

MK RE 1485, 2018 —20204F,
AFEBITDAZFIEK:, 20204F4126.79147C;

AR5 55 IEBITDAIK 358K, 20204 H17.691%

EBITDAR S5 H0A Fri 8l 20204 41.196%
AT IE G R iR — %o
20213 H K, AFILFE AL
FAGHE2690.3314.70, HAAE FH1559.2412 76,
(AR T IE @ . 7ok, AR B
IESF EMR BT AT, B Rl S
BAE 2021 4F 3 AIK, A FDAMER AR
191.26 1270, #AHLRT EENAF RET, A
AR OR LR EUIC,  BOA 5t AR T 4%

7. FE) WS HT

A R ERLGEEEY T TG, B
) BAFAL ]S, A L8k A BFKES; iR
HAHB T AREMABE KR, REMLZHEKS,
T8 RIREHF R EIRE.

B 20204 I8, BEA W] BT L 41714.1512
TG, FEENKIABAR BT HoAh RYSCR R B
Y dr, PTH B 285.3140 70, Hodk S
230.3012.7G; M5 s 4i428.8412, 70, -5 A% 1
TR RAT IR 20204F, BEA T SZHLE
N 1.40127T, FlilE £ 4519.1012. 76, FliE £ 2k
HR R . A 220204, BEA R 177 7 fi
#460.05%, 455 BT AL LA 059.48%,
T E R G AR R, PR fidH
IR,

B 20213 H i, BEAF] B £1%1851.68
1276, BT &R 25290.4412. 755 2021461 —3 1,
BT SCEUENP I N0.5142. 78, Al FA-1.24
.75
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+. KPR EETRE NS

1. A 20 24BN 8) A R 400 %R

IR H A TR SR AT RS T 10448
(F101270), % R RATHIBEL0Z e CF
[, 5202143 H R A m KB 55 110.67%, 4=
T 55 110.42%,  5%F 23w B 3 55 (R 50 /N o

HAE2021F3 A K, AR G-l 4
5t 55 BF A b T 3 R K T 2% B8 Ak HE 26 53 il
N73.69%. 63.34%7F152.200%. % L& 5|41 b 31
FRBEREETH T EHERA6%, KITE
O F) SERR S AR AR A K

2. KEF B ZAEAZL AL ) AT

2018—20204F, AF L ETESNFIN &I
A S A SRR R AT S E IR 11,0645 |
21.83f%#130.671% , EBITDAZ il 7 ] v 3122
IR AT RN F IR 1K18.294% . 10,1745 A112.684%,
L E TR BN L4 S EBITDAXT 7 ] b 3] 22477
[P R BE e IR 5 -

N2 Bk T E SRR E R 1 DU T IS
FEPE IR R ARt RS AP35 2 g DY KAl
%, ARG IARSS 5 2 M IE 28 Kk e
MLEA PR, 7RSSR, SRR )
Z iR RS T H A B

AR, 52 a8 T b5 M= AR SR b 52 2k
Z ATk, ARPEMA PRI, Sfl g%
PR A A RN R R A R . A BT
SAPOE K, BRI E R 208K
R IG K KL AT S B AF IR R 38 hn s,
A F) T BRI, (A s R e
— . [FIH, B PSS K 4 mioll 55 5 A
Whn, AFfA RS POEG K, BAAGS A
H, W& RESKHE

AR EETEN A EM EBITDA Xf
AR A S B DR B RE TR 5

AR, BT 250K AU B Rp 8
¥E5g, AR R T I RIS . ROR 32
o T OIS X T A R 55— R A E R
PEFFBUR E N 28] L —ZF R 55 1
FRIRH B HERE . BRI BT LS B B

Wika D KR, ARGRE LS A ik DR,

TR w] AR IS ARG BA AT
R I RE ISR B PR, BRE BHE N,
I F] BRI, A R S 2L
RE IR, L KSR
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Bt 2-1 EBZMSBIELRIER (&5Fvi2)

BH 201848 | 20194 | 20204 20214 3

o % HE

PR (12T 477.64 645.43 856.40 863.15
B (2o 2826.17 3618.40 4877.83 5189.81
B #ER . (276 860.58 1070.67 1342.73 1365.33
WIS (oo 630.69 633.69 862.82 867.92
KWy (e 683.05 965.98 1380.47 1490.91
Affi% (4ot 1313.73 1599.67 2243.29 2358.84
BN (270 532.79 792.69 1091.90 267.36
FlEEE (270 56.16 73.67 79.30 20.81
EBITDA (fZ70) 82.86 101.66 126.79 -
SE SR (Lo 110.62 218.28 306.65 45.84
2B izt

HERBURFBRE (DO 21.38 14.25 13.39 -
1B R (O 0.30 0.38 0.43 -
SR R (O 0.21 0.25 0.26 -
MEWAL (%) 122.11 122.08 113.04 142.73
ELFEE (%) 16.77 14.35 11.22 11.13
REARIRRE (%) 2.85 2.73 2.39 -
HREIRE R (%) 473 4.72 4.13 -
KIS B AR L Z (%) 44.25 47.43 50.69 52.20
S EAM LR (%) 60.42 59.91 62.56 63.34
ZrE U (%) 69.55 70.41 72.47 73.69
MBEIEER (%) 182.43 190.99 186.69 184.98
MBI R (%) 62.40 71.05 70.15 66.26
LEMERAN T (%) 8.69 13.87 14.33 -
eSS (FD 0.76 1.02 0.99 0.99
A SS/IEBITDA (%) 15.86 15.73 17.69 -
EBITDA FIE 550 (5 1.19 1.36 1.19 -

311

)‘,h-_tﬁr

e

i

lm

i AR QAR T G CEANE IR ST KRB EAT IR BATERRALE 2. b A R A B3 AN K IR ST, 2018 - 2021
3 Ak, PR £RE T EMWAE T L5524 91.80 1470, 131.91 127047 230.30 1274, RIAANK k4t 5, 2021 F—F M S5HBARLZ it

FALRIR: BRATASARIE N 8] F HHRE Fo W 53R
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Btk 2-2 FEMSBIRRIERR (&8 R3/FA4))

BE | 20184 | 20194 | 20204F | 20214E3f

o % HE

MARBT= (2o 32.09 83.27 50.80 124.18
e (2ot 301.61 434.27 714.15 851.68
B #ER . (276 87.22 128.29 285.31 290.44
FH S (2ot 163.97 189.55 229.17 275.38
KIS (270 46.80 110.80 188.68 229.43
Affi% (4ot 210.77 300.35 418.85 504.81
BN (270 0.89 1.68 1.40 0.51
FHESE (278 1.40 8.19 9.10 -1.24
EBITDA ({Z70) 8.64 19.56 23.26 --
ZEWEN SR (L -110.14 7.38 1.83 -0.52
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