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R, 6 MR E; MEARHIKEZRSH FL-
F7 £ 7A5R, SHRATFIFNRISH T, L4
REF, THIRE; ME4847H 1L = S AT 344,
BT FEMEATARR AFE 45 IR AL R

PP K 2018-2020 4, & RlBR B SEILEE B a5 2 il
18.24 2.7t 21.73 /4. 70H1 22.51 12.7T, X/~ G R AL K 44k
Pt

4.  AEIZEEZIIETREP EBITDA XA H 4R )
PREZRE SI1R58 . 2018—2020 4, 2 F) &5 Vg siF a0 BN
AT A SRR AR AT U PR 1) 11.06 1% .21.83 %41 30.67 1%,
EBITDA 737 A B o A SR 4 40U A7 RS | PR ) 8.29 £i5.10.17
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1. AW FHPEIF RS I RS R LI EE AT 8
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2. ARFEBRREAZHE. #% 2021 4 3 HJK, AF
WoiEE R R BRI B % 629.08 12470, MIwRET

32244 1270, FFAEBCREARHETT.

3. FREMEUuEMK, BABMRFZFAHEE. MEHH K
& RAR PO S SRS W Tk, A FA B 6 S R EE K,
R AR EN 30.67%; A 2021 4F 3 HK, AF&H
%R E A 63.34%.
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hui

SRR 11 A
J&, BEAFFTE R G 290.44 1270, HA AN G TR (GkE:
E: S| — e — _
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b B AR A KR 17 & (100022) i R sk (2.70) 860.58 1070.67 1342.73 1,365.33
FE R % (feon) 630.69 633.69 862.82 867.92

PILLE: www.Ihratings.com K155 (1275) 683.05 965.98 | 138047 1490.91
A5 % (e o) 1313.73 1599.67 2243.29 2358.84
BN (12 78) 532.79 792.69 1091.90 267.36
FiE S A (2. 7%) 56.16 73.67 79.30 20.81
EBITDA({Z ) 82.86 101.66 126.79
ZEMES AR (L) 110.62 218.28 306.65 45.84
&N H (%) 122.11 122.08 113.04 142.73
BV 2(%) 16.77 14.35 11.22 11.13
HEE PRI 2R (%) 473 4.72 413
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B (%) 62.40 71.05 70.15 66.26
ZE B A H1 05 L (%) 8.69 13.87 14.33 -
4 B 45 L () 0.76 1.02 0.99 0.99
4R 15145 /EBITDA(f%) 15.86 15.73 17.69 -
EBITDA F| 25 5(£%) 1.19 1.36 1.19 -
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3 S (2. 78) 1.40 8.19 9.10 -1.24
B H 2 (%) 71.08 70.46 60.05 65.90
LA AL L (%) 70.73 70.07 59.48 63.48
it H % (%) 103.81 101.23 81.95 96.95
LB FUF L (%) -65.99 3.80 0.76 -
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HE 202193 HIK, A FEMZEARL11.20127T, Bk
T B 0 2 A W ME— TR B SRR I

AT ESCAWUTFET L, SIERE
WA E . Bre k. amrell. Pl g
Kz Fk, AR RS . BRI NG A

ROESH “a+2” BN, AFIZHETEEL piil
PIFRAE (RYRIERZE): BRI, #

Tk BERER N AR Tk X
AN RS a3 T R 2 By (1993)
2545 LAE), RBLCEILS (i AT
H), #H IR 5 (FRBEEREF (1995) 256°5
ZED, HREME. g, LTZEERM. IR,
gig\mttR . F48; DUH BT R TE .
B2 2021 4 3 HIK, AFHHAEMANEGIHE
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2021 4F 3 H K/~ Hl B3R He ] 36.88%, LA

fEIFR “HRMEIRS” D« FEEEERARA
m (RZEACHS: HK.01955, DL RMIFR “ R
J 7, 2021 4 3 H R 2~ & [l 245 i Lo 5] 44.25% )
MRS TR M ARAF & “ &R0
HRAR” , BEARS: SZ.000532, LL &R
CHEGERAR”, 2021 4 3 H A F AR EL
14 28.45%) ; IEIL IR R ARV AR TE% T
HIRAF] CBURTERR “ Aol ” ) Hrl &
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fEIFR “HEEERME D, HPEI AR A PR
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A 20204F)K, A% A14877.8314 G,
Pt A5 % R 25 1342.7312. 76 ( ﬁpﬁh%ﬂ
816.001Z 7T ); 20204F, & sZElE Wit A

1091.901Z7t, FliHE & 4179.3014 7T
B 20213 H i, AW B/~ K 415189.81
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825.0014.70); 202141—3H, ~n]SLiliElk
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(P2 VR MHE A o BLA T THRITE 233 MHE 42
TRAT 2021 ST HAEEE (DU K
CARIARIEESR” O, RATHELA T 10.00 12
JG (% 10.00 1270). A HHZE 4 IR A 5 4=
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1. ZIBF IR Fa 2 FE AT A

2020 4F, e il 4 g g A ERORIAT, K&
[ 2850 F 5 it ™ B by, AEREBRRR IR
-3 C s SN & 9 IS UV B R A 0]
MRS AR, DL CNER NIRRT N,
EIMRELTFE TS . FERT
2020 - [E 22 5 1A 2 Eﬂmmpéiﬁﬁﬁﬁ
2.30%*, RN AR BT AR ME—SE I IE Y
KIMEZR, GDP B IXREMWE JIfLRK, #TtH
TRV 2 B IR SO A B K 1) 2 BEOR B 7] .

2021 F—2fE, HEAFIBITREKE,
FMBURBERREE 7 B, R 18 BUK
RIGkEHE. GHUEE, RS RS G E
TN AT E s UK T BUBUR SR T 2,
AR GHABATIRFEE A PR X ]

BB A PTARE . 2021 FE—ZERE, hE
[ P A7 BN N 24.93 Jif2.0T, SEBRIFlEG
K 18.30%, MAEFHYIEK 5.00%2, (K TS

FIIACE, EEEZIEERE . MERE)E
BEMMEE R 2R, =Kk S

LK ERR, R ELRMERKRKE TR,
B, 5 e w1 K 6.05%,
OB AT IEHKF (5%~6%), 25"
WARE GO RAF, Hh TolkA w2 R, T
WA AR SR R fi— =)Aok E ]
PERE T AT o Hor 55— P3G InE PR A 2 1
K 2.29%, B FAIC T 215 A IEH K 2=
FANV PR 1K 4.68%, ¢ 2019 4E A HIEAR
2.52 NE M, B RE A, R
e H TV R SRR R T RS &
p=Bria

e e m

A1 2017-2021 F—F ¥ B L 2274

bif=| 20174 20184F 201948 20204F s ém%)
GDP (JifZit) 83.20 91.93 98.65 101.60 24.93
GDP #3# (%) 6.95 6.75 6.00 2.30 18.30 (5.00)
FUBELL L T3 5% (%) 6.60 6.20 5.70 2.80 2450 (6.80)
[l 5 P A (%) 7.20 5.90 5.40 2.90 25.60 (2.90)
AL 2 B B (%) 10.20 8.98 8.00 -3.90 33.90 (4.20)
H O (%) 10.80 7.10 5.00 4.00 38.70
HEERE (%) 18.70 12.90 1.70 -0.70 19.30
CPI 41§ (%) 1.60 2.10 2.90 2.50 0.00
PPI 1R (%) 6.30 3.50 -0.30 -1.80 2.10
WHERE (%) 3.90 4.90 5.20 5.20 5.30
WETERNISTISGE (%) 6.50 5.60 5.00 1.20 13.70 (4.50)
AFYABYNISE (%) 7.40 6.20 3.80 -3.90 24.20
AFIUECHIEE %) 7.70 8.70 8.10 2.80 6.20

JE: 1.GDP BA4&IMHF; 2. ok, S o3 AR T4, 3. GDP 3k, MALA £ T W3 ddgk

BUBNIGit ) RIREKE, BT FRTHEE, 44
&, 2018 A 46 A mAL B K LR, FEATMEA A BRI
PR BRATATARIEE Rt a e Wind 335 32

H %3t GDP &y iish4E A 244, A 45
HBFHENE;, BEEHBRK; S04

1 CH GDP MK ¥ A SEpRIgH, FFE.
29 5 B HE Ok DL ﬁﬁﬁ%%%%pﬁ%ﬁﬁﬁﬁﬁﬂ

H R REEHIG R A L SUERE; 4 WA LEGTY, 2017 FARAE

WARSERAIT £
itk

2007 AR B MHETFIMEKRE, 2021
E— RS TE R I 4.20%, fEZE T Lk

I, SCEP I T2 K g A 2019 4TRSS AT L
B LT T KR, L
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EIRTFERE R, SR 2 R —
P (TN E K ) B @A K [N WA E VRS ESoe)1 $1L RIS
()5 5148, FEts LR GDP # K s /e &
U IR, BRI AT IE R K. —Z=EE R
E PR SE A 9.60 S TG, TR K
25.60%, PHETIIK 2.90%, SREEATIES
AP ZEBEROR, [ e B = 5 B b rE AR R A
H, WA RS GDP 1K (I sh e B 53,
P15 DAR 3 EERE B 4y sh 1 A B i K =0
A, —FEARLIAIA, REINE
7592.90 {¢.70, B EAFEFRIIYK 690.60%, 1§+
FI%f GDP 4K ahfE F s 4k FrizZE b7t
[Pk, X3 2007 F LIRS E K. —Z=E
= KR GDP MK ffhr s ol e B & 3%
RNEEKH AR LFHTHR, BFEHE—
L4 &

B RE NI ISHB AT AL, £ EHEMKR
M EFK, 2021 FF—FF, £EERH
AR EL (CPD FHIFR & S A RE RN 5 5 (1)
s CPI Rt A LU A 0, B LAE [ 5
VR 4.9 F1 1.30 NE AL AT RAL. 2021
2R, A T A= E M FEE (PPD
ZitFEEE ik 2.10%, LIE H E R r#. EH
YNGRy Rk <l T =T I S e o e Y e
FATILH T ks, A3h PP RE4E BAT, KT
il ML ) AR AR TN E R T

ARRAEHR TR, HiE 2021 F—FER,
AR E R EL B N 12.30%, B FAER % 1
ANE D, BT KL, 2021 4F—FR Y
#hft 10.24 Fifot, HEFIELDYE 0.84 Fif T,
HERAR T FAE—ZR B 7 sE A AR sE,
R RS F BT E RIS, NS
K A PERARNGIUERAT AR L SR S —
FEA RS KR E R R, DI FF BT i
Rl ) — 2 B AL B 46 R, SR AR
7T, B2 2021 £ —ZFER, M2 R4 227.65
Fifz e, FEHK 9.40%, B b4 K
(10.10%) AT T [FHA M1 %0 61.61 J312
76, [AIHLIEK 7.10%, ARG HE (8.60%)

WA FT B, U0 BT BRI R R
T o

— N EFAEMNE R E, KL S
D3 2019 S RMAHAKE. 2021 FEFE—
M A FETUERN 5.71 Jifet, [FAHE3E 24.20%,
& 2020 LAk TR FE R 1 IR A% IE . PRl
AN 4.87 JifeTt, 5 — A FETE YN 85.31%,
A EL 38K 24.80%, [ b8 3ok 25 v 3 2 A7 48 o
HRBIRE GRS, BT & LR
FERERNERE. —FE - BRALTHE N
5.87 Jif¢.ot, FILLIEK: 6.20%, Hrp R4, 7
Bl & — 2 I S A, S AT R A
2016 4 DAK [F] A S ey 33l - 2021 FF— 22—
N FEFRE A S B 119 1588.00 12,7T, i 115 2020
HEAN 2019 FRIBHEAFTCE, WReS 2021 4
—ZE BN BERC AR G . 2021 4F — 2R
S EBUFEIE SR 1.86 Fi127t, ALK
47.90%, FZEH T EA L H RSN REE
WK BUNMERSE S 1.73 FH12TT, [RIEL
/1 12.20%, =B T o5 BURFE TG R ATk
FEA P 2% -

LR HER, 12RREAEZEHET
J, BRMANGZEMAZHEK, 2021 4£ 1-3 H
2 [ A A A 2R 240 5.40% . 5.50% 71
5.30%. Hrh1-2 A%FWHEEREE, kg
Vs e 1B B, R A B BT i 3 H
BEE IS B, B TR,
LRI, sl s 716 g fg. 2021 45—
R, 4 EE R SR 9730.00 7T, 411
FRANA R 5 P AE T3 SR 4.500%, ZE4E
T FFE—FEUCRIEEESES, HS5H%
YR EEHE PN, BRI
T2 o

2. BB R AL Fa e

2021 4 4 H 30 HEUA R UGRA, ZR
HESTitE 22 BUR, ARG EMBORE LM, R
P, THREMN, FeiT, REFNEX, B
AEA,REAHY, RELZFETELSEXN,
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1 SR E b LB R FHKEHH, BB
BEREEFEEm, REEE “ZR” KK,
RESTRABFEMGRNER . BUEESN
R B CURZER7, BALE T BORES
B H B BALEBOR . BB G AL T B
FiEl . LD LBIKEE. kS
S Ao At B0 BT X B A B SR TR .

RGP R BEFRGESELE,
BRI FARZH, T RAB B IR T A L,
TRFF DT T AR L A AL 2 A BE R Tk [F) 44 L &
GFHGH AL, ORHF ZUATA ZR I AR E
2021 4F 3 H 22 HAEFZEHATE RGN
VAR AR AR B EAE B RS R, B 3
FEEREFEBEREREK, THERD
AR

2021 F—FHATHEEA NG, FEL
FH T JR s I 1 o R 45 e R, T Bl 5
HIHE, BB X AP s, RS A
BNt E . ARRBEAE EE R E, BRI
WX LLEE, KA EZREEMRLH,
BEERRELTHIZEIKE, SMER L RERFER
K, BT FHLTSLIRERSE, &
FeEMA B RAL: o= B BRI R,
HR R B 2 14 32 1) T8 USRS 45 M PEBUGE,
KMEZE LI N7 BTNz T 54
SRR LS 30 ] R T B Y R B, Pk A (]
AR, FTHRRHICE IR 5t 5 Al
RIS, (HRAE s, R ERAWYE
b, BEE A ARNEABE S, ARRH]IE A 5T
REAENR. BIKE, Wt 2021 £ ¥ EEZ %
KRB EFAY, SHE—F KL,

Ut DS 295 57 8

1. 3T AR A HIRAT Ak

(1) ATkAssL

Ik T s it R ot A st 2 R G e I T N
B SR SR G ARERE ) IRmITTiE AT
ROERTTRE, BAENLI . ek, AF0R%E. BIE
YR S B Ve, T TE S AR AR

MNAT RSB P 35, Ttk e, (=
HAE S 157K, ARGtk IR DA A
b g RS ATR . 38 T R A A e A A A [ R R 57
A FRSER R I A, TR B R &
HOIX 2 POR R R R RIS sk
W R A A ThEE . sk X AT 5 PMES A
ERRMER, FOR R — B 52 2 o 7 %
SR BURT I e 5 EE AL

by 7 TERRF A 3k T R 30 e s 1A 1) A R
o AL, [FHE TR R E A
WK E B ), MACEE I BUR £ T0 R R
REBME R B TR A RN, oy B IR
Wt WA VS & (AR “Id il Bk
“HLOTBURN BRI T & m] 7)) NS A . 2008
SRS, TETRAAIIT GRS & “a4 Jife” $ 5t
FCR, R AL PR 0, Rl AR
S TE, SR T SR e R A A KR
T BT AT PG BUR B T G 51
KATREH R R AR, 2010 LK, EZK
HE T —RIIBGRIEM, WX & R H A
TSI PR T & 5 RATARIE . X
Rl 6 it 22 LI E R BURSE, DAL
5 BURF B e Rl 1 5 I BURF 457 55 IR ) O 157
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B
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O3B U 5 BRI 2.29 F4206, S A
Wt AU AN AR A 28 77
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A e EHEBEHBEE | i o se AR IE IR LT . UL ST T
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A ST ' ~k%ﬁ§w“g {ICEL 51 Hh 25914 % 20%;: XFHMEBLIIA S Bedl. S, M. EASERAL
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THEERE, 4 ARAZEH, HOEEF
23R4 2019 FEAREFE, 2IBLEFUR
BIRAE; TERB T A FELLFAZLER
KA L HERTEH L.
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41t 10.29 JifZon, FIEIEK 8.23%, M 4R
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BRIRE ST, WRRIBERES RS E
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NS BRI IE 22, BRI T T A SIS X
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RYE (R E RAEF A KRG AIRD,
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BUPR 3 7 B AR BEAERI T B G i
WAL W R SR R,
RUEFERR 5 IR IR R LU BRI 22 573 . BR
BT R AR < R R A SRR 1, U e
%o Bl GEAFRELAFHGELSHY,
7 F B LRI E AR S S5 I E s AR
R A S5 e T 2 A% B T A R M
A R AN AR S A8 PR BE AT

REGTE BT, o~ FIR AR R (T
EEEATINE) (BURRAR “INE™ $dT, B
B VE R S, PR BT RAS, SEBL A 57
PRI H Az . INEER T&RBIA R a3 T
ARSI i o /A P /AT DS 8 % ol /]
bbo IREINGE , I~ Al EH IR IE S F L,
W O ST ShE B B, W 55 B
AT AN B AL S, o T D DTN Ak B
(I ER BN A e g S = e A Eil )
B YD ITE ANV ik B AR o 7092340 il B 4tk
FiAe Mt HR e B, mht RSB, Al
RSB T PEAIUE -

HOE BT, 7 nsi s mRHE R 55
e ERANE A, BRARXURS, BEdik, 458 a
F SEPREOL, Hi5E CHORE BEINED  IMEIUE
on ) JEUU b R0k P Je 4 B i Aol 4R A 4H
Tfs T TR BHE RO T & AL AT 24 7]
BB, IR A R R AHE;
TREIEALHE R, B2 TPRA RS R e
Erput, T eE B L ST SRR T
B AW KRR T AR IMRAHELR, b
NFHEFE R, WTIE TR R 5 &
AL N AR RIS AL E A A R B e A
ORTTEVAHREIK, KN ERBAEL, B
B R 2 H R DTAE IR JBEAT AN XU

RaEHITH, R MIENE, 4F L
A F A B A R R e e, R’
AR IR AN [ B P D SRS R P 2
NAE R T (B R R ATER 24 7] B
PRI INER A, AIpEEH TR A

AR AT AT BT AT CR g LA,

BE < R TR MK 2 m BT g P AL R L I
HERETHAT, TR AAL 7 TG A AL
LE R AR, BT h Bt g B
Mgt o SAT PR N AR IR SEAT
R SEL A T 100 77 F 7] 44 T 18] 55 <6 R 4% i
REEHAMAE, 100 75 (8D LLNKIFE 4
M 18] B3 iR 4k H W 55 kS, 100 J3 7T
VBRI, JURACERRIA R BB
(7 42 0 8] ) B3 < 4R e B8 < 8 B AR A

RIGEHITH, AFEE T (ETRIER
WREAE Gy AT N BRI B ), XRIGTE ] . RIEIR
RESE I3 AT T RV

£, EXEW

1. ey 4l d B Ay

ANE) AT TN R RERBEIRHERBX
ik KRB AL,

2020 4F 10 H 16 H, Sl sl s o [ ik
FHIN B 2 T RERNC R A
PR ] 1) o s 0 RORAT IS IR GIE
WEVFAI[2020]2575 5D [iZ#E, [FE I A AT
S R AE A I T 28 R e B BT B AT IR S 1)
M. BT 2020 4F 12 A 18 H &
i, S BRI HE A 10.13 T/, Rtk
W44 A 13.10 1276, B BGEE, s
R G HL 10.43% 0 BT

2021 fF 1 H 22 H, BADGHEE 1 R
T A AR <A F Ak B S IR R A
Y (A%%5: 2021-004), Jing Tian 1. Jing
Tian 11, Kai Le F1_Fifghligh )b 5% % A PR A 7
(CHEAR “ BRI AR AR, DUF
fAIRR “ ipai@h” ) sty m (T
ANl F R 3 AT PR A R) 2 AR A B00) 5 Jing
Tian 1. Jing Tian 1l 1 Kai Le ¥ HE: A K%
JeH 3T 159,088,014 B4 (HA Jing Tian |
¥4 113,400,000 A% Jing Tian Il 745 9,264,375
. KaiLe ¥7 36,423,639 fit) #ilPHeses
I, AZG XA 11.63 JT/i, XA 18.50
f255; EhliEhT 2021 45 1 H 22 H 5%s804%
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Me2E T CORT RN I A IR A 7 2 Bt
LR 0), F A 1Al L 20,000,000 %
e e ik T A i, 22 5 % A 11.63 TT/ i,
SN 2.33 4070 « B AR 2 AL Bl 430 56 B
Hese s ok E B AR FE R T AT a4
Jlo' FL SR IR AL 1 A = 308,406,868 1,
5 AN LR A ) 24.87%, S — KA .
KRIRAE Gy ik e i P g d F 42T 2021
3 H 26 HFEM, ARIMZSNAW KEL)
W, ik Az By ol 4k i . 2021 4F 5 H 9 H
R AT (-T2 7428 I M A R0 3 s
NAE PR TEAS) SR, BBl
I AR, HElot F S PR ) A Bk T

Kl s AL SO B AR MRS
e - Y I K: L= | A e Sy
LED AMEF K45 LED 51, NENE
K LED & BERiRg, A ok s Beds it
M. #iE 2020 FJE, Aot R g e S
110.34 1275, i # B35 63.08 12,755 2020 4,
HENIE L SEEUENRISON 26.44 1278, FE B
0.17 {27t

2. I 4 Ak AR AR AR

fe e B T R E T X BRI 4
b B A 29.99% B AR 5K FLIE L o

O MU A7 428 B P ZR TR I T 4 428 A B
AN CLUREFR “Hikas i ™) sebrisi) Nk
DUB S ST 2020 4= 4 H 3 HEE#
T CRBUIE Y, FFT 2020 456 H 12 H
ZEAT T KBBUSOE B A 7E RS0 o AR 1
R, Gl Az B iE I Vi Lk 1 7 2O A
A 4L B 62,411,589 1% (5 AR i)
29.99%), F#IE 11.5381 Ju/i% I #s Bl 5 1L
ApS R, BEAibx e &8 AR T
715,742,344 JG. 4ENVIER. SKIGE e L
— TN TR DL TR B S AR — BRI TG
AR L S5 &7 FeRE A I 4l I 40 6 2
&t 611 33,976,267 B C 7 S I A1) 16.3263%)

(IR, DA CRAE S48 B i 4 b A7 142
MR . Bl A 5 ek G i

#ZE 2020 £ 8 H 13 H, 4eMbmi bl
FEAR 2 s i 1Y O PR 5 il A 62,411,589
B CHHRBEA 29.99%) 4 #7E b EHE
FR B0 S HA IR ST A " RIS A | S5
BT I B e TR Ak SRS I R L £
— A RABLE B TR I AR gl i 3 1)
AR

Y By 2 DA SR B M e 1T e T o =
LA A, 2B K g b BURFHLA
KRB R R R S5 e 1 1 T H AT i Tl
%%, A RS TS 2 LS
FZR V. B4 2020 FEJ, 40N ¥ 77 i
B 29.97 1¢.7T, FE#F AR 10.69 12T (F/b
B R AR 0.42 14705 2020 4F, kA 5L
BUENVIRON 21.11 1275, FiE ST 0.64 17T

3. AR EAL

BREREIS SR, BRIRBILR X
FAE IR W T X IE Rk i B AT B A TR
N8 (AR “RBEHAE.

2020 4 10 H 12 H, JeFERMHZUEIH EIE
Wi o B O T A B BRI 6 BE RS A0 TR
O\ F) AR E X GORAT I SR M L) GIE IR
YER (2020) 2444 5), [FEH R AL
JBETE PN BRARE 78 0 B RAT I 5 B 4R BE 4 i
Hf o ARRKRATINAG N 42.04 J0IRE, HESds ik
FRAC 440 679,999,984.84 JG. 2020 4F 12 H
18 H, r#EkiEd S5 MG b ER
14.91% B AL -

2021 % 1 H 16 H, il 5eERH
P25 Infinimax Assets Limited (DL T f&#%
“Infinimax”) % 7% Pro-Tech Group Holdings
Limited ( BL T & #% “Pro-Tech”). XL Laser (HK)
Limited (DL Ff&I#R “XLLaser” ) 23T T AL
Ak h il e = AAEWMI: EEEks
Infinimax 38 i P B LB 10 7 o8 A 1
6,045,885 JIit (LG EERHLE A 5.57%) 4
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45 JTIRE AR I RS L s i, Bkt
Wr&@i N NIRRT 272,064,825 Ji; Pro-Tech ¥
R CERIE 3,771,220 B (5 GHERILE K
A 3.48%) FiHE 45 JU/ IR P U LA A
S, HiEX &HUN AR T 169,704,900
TCo S AT ZAL IR AR EE O R
M 4y 9,817,105 % (5o FE BB A A
9.05%). Pro-Tech [A] & H A XA ik 5 2
H, BEEHFFE G ERHYE 10.67%[ %R AL
XL Laser JEF HAFA [FOGEERHL 5.62%0 2 i
B RRARIRER. SR MBS
FMRNH B THESAERATA, DI R AR SH%
WA B A w I AR .

2021 £ 2 H 23 H, EREHIE LT e
I BT, SR IR A G R 23.95%
(AL S 2 FE 5.62% MR IAL, A vt
FHEE 29.57% M A3 (1 R B, A6 FE R 2 1
AR

JEEERMS AL T 2000 4E 11 H, 2L
RIS SR U I SRR A, 77
L FFESCEFHOL G AF B IR BT AR 56 45
LA, BE 2020 FIK, JERHE TR
Bt 16.22 1270, A& EE 14.03 1476; 2020
H, JEERHESBUENMON 4.92 1270, FE
#1.0.64 127G,

4, 25X FEERAARR NG EA

NAKRERETEATES ST E
RAARANNELET, TLETHEHFTE
% F 21.90~30.00% 49 B A

2021 £ 1 H 19 H, AREHEK T IEE
AR AR (PARFR “ 7 IEAER”) &8 A8
A, i A FRRRIETTE R R S EP %
Rl (BRHED B ARAR (LURERR “ Pz
LD EINTR R EREBR A (LU R
“RERERH) B A A R T I A A R
B,

2021 7F 4 H 30 H, EHANSHEBREH

BT (AL, L AR ] e AV R
BRI R, 1R RAPEAE 7 IEE R AN
SR, FFE N RIEFEE e S 7 e
R, MEA—EAENE.

AR (REBRBHEER) 5 2E0H%
8 3. 7 LB RZ ik H T EEBIAMET 73%
JRERL, T84 50 73 H A 4 1 5 LU IR G A5 (1) (53 AL
N o ARURSCAT X 4 800 F 1 It LA B ke T (53 AL
N T SIE G, A a)K DL 158.775~217.5
TR 2 187 1IE4E 41 21.90%~30.00% % AL -
N FTARR I BRI AR 58 RO AR A BRifg
WA IR AT BRiEKIBEE L FH R A
FE R B L B A R Atk Ak, B R
51:29:20. H#E 2021 4F 5 H 11 HA R KA A
HEIR, ZIHEASKTARSE AT KY
iR

HEARMRE R EH, ZI 5w sos it
&, B REHFF IR L 5 ke .

I\s ZEESH

1. 2EWIAN

NE BHBRARTIEE ., FEFL. £k
Flfa b K AR 2L, AT KRS
ARIGF A AT BN “4+27 L 5HE.
2018 - 2020 4, 8] Bk MA B K, 2%
REF BAKF G KE T BB & R A
BEWFETFEEFNBRESHTREETYA, 54
EFAE=

2018—2020 4, ~wlENMIAPRIEIE K,
ERE K 43.16%, £ R e IR
FNR SR b A AR RN P K Bl 2020 4F,
AN E SLBUE I 1091.90 127G, A HhiE K
37.75%. [FIH, SZARERIZIKT 1R
RN 5 EEE T K s o= I R BRI R P 8
BELEaRm, AR GEAERIFZEETR, =
E3 0N 20.71%.  18.55%F!1 14.47%.
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A5 28 B LPAMRAEAFEL (B3 12T %)

2018 4 2019 £ 2020 4 2021 £ 1—3 H

AH [N gl | BRI | WA gk | BRE | KA g | BRI | A g | BRI
BibEIEE | 22800 | 4279 | 2802 | 31755 | 4006 | 3029 | 477.68 | 4375 | 2537 | 9741 | 3644 | 29.86
2Tk | 4873 | 915 | 5018 | 4457 | 562 | 6922 | 2521 | 231 4239
SRk | 19977 | 3750 | 032 | 36305 | 4580 | 026 | 49911 | 4571 | 024 | 13318 | 4982 | 017
PR 1781 | 334 | 1964 | 2110 | 266 | 1171 | 2861 | 262 | 1264 | 780 | 292 | 1411
AR 458 | 086 | 928| 420| o054| 732| 200| 027| 678 o071| 02| 865
SRl % 1223 | 230 | 6885 | 1472 | 186 | 7297 | 2248 | 206 | 8401 | 558 | 200| 8730
WL &REM% | 405 | 076 | 1404 | 500 | 064 | 1588 | 211 | 019 | -11194 | 053 | 020 | -3312
Hoflb % 1761 | 330 | 2304 | 2233 | 282 | 2122 | 3380 | 300| 3180 | 2214| 828 | 8428

&t 53279 | 10000 | 2071 | 79260 | 10000 | 1855 | "°°'2 | 10000 | 1447 | 26736 | 10000 | 1415

R AR SN CAEALE RN FE A A AR A GRS A SN G5 SRFE N AT AN

TRETMN. JHEBANFITERUNE; BEZAEEANFTHK
FARR: B TASARIE N3] FiHRE Ao SRR 32

IV S5FE, 2018—20204F, 2T HIT K
RERWTY KFEm, A &) G5 =4 B R\ s
K, FEHE S K44.73%, 20204F [F LK
50.43% 2 477.6814 75, HE WU AL E K
43.75%; MV 55 B A 2 5520194 K 414,694 15 43
A 25.37%, EEREEEIHBAKTFZER
B 2018—20204F, 2] LHb—ZHF KU
FReL R B, FHE A TP28.07%, 20204EH
25.21147¢, [FILL T [%43.43%, FE R HHE
R FREER R FEG WS BRFE R ER
A E R HERALE . A SR N A b
BIANFFTE . o — I R 55 1 s B = I %
W SR NG % P, A R R ) 2 2k
V5 X ATRFEE R R B SCHE . RSR T M At R I
NN —RUINRIR, 2R TAT ARFER
BRI, AR R R R GK T 2020
T, AFFEY KA EESENHE S M, el
KOE T R N 4991112 58, A HE g K
37.48%; [FIHA, KIEE Mtk ko5 BRI N
0.24% . <RIk 55 1F 9 8 ml A% O SRR R, 4
KR JEIH, AL S5 A% R %D 53 2020
L, AT B ERIN22.4812 70, K
52.71%; M55 EF# N84.01%.

20214F1—3H, A" SHUENLILN267.36
255, [FEK:33.92%, EERE T HEibr 48
AN FIR 2 B i R W38 s 254 B

FN14.15%, [FIELFEL73MNE A, FEE
T B5 Hu = I Rl 45 BRI R R B R BRI RAR T
RIS UON i EEdE Tt

2. W 52E5Hr

(1) BH=IFR

L& B EMRETY, FABS—., =
KR, BA 2T GY 0 A FH 0
g R, R BRI R R E Y
&, FABAERAERZRIEK, 2T LGtk
2, Hod) T LB HERE, BT
XEIMAEEZERET K, £LBRHEERK
KRARIEES, i, BRELSBFHKES
% RIRGH = T AT . B AREE S K
RFYA.

e B A s M = I Rl 2% 3 B i 4R R i
. R T 2004 4 2 A EFIES
L FT BT, WAEBCONMALEEN .. HE
2020 %, HER ARG IFT T ST 3218.44 14
JG, A TE 2584.99 14.7T, BT # A3 633.45
{276, H A& TREA R FTA # LA 209.53 14
JG; 2020 SEENVIN 510.06 127G, Al E 4
62.53 1270, #E 2021 4 3 AJE, HEEBE
I B 3405.90 1276, fifit &t 2741.95 12
JC, AT #H L2 663.95 1270, HATETRA
H T E M i 214.84 147C

www.lhratings.com

19


http://www.lhratings.com/

ISEETBRGARAT

China Lianhe Credit Rating Co.,Ltd.

8RR A R RIRE

2018—2020 4, H R WA 73 A S E I i
N 236.99 127G+ 331.49 {2 70H1 510.06 12.7C,
EWE AWK 46.71%; Hr, b= EIRN
439N 226.61 127G 317.35 12T Al 481.12 12
JG, FEHE AWK 45.71%. 235 T H 455,
2020 FAER Ay EDNVIONTF LEIE K 65.49%.
SYIX IR, 2020 4F f5 H = A5 A YN BRI R X
it 30.42%, R RX (AEERE) Sk
12.67%, 4R KIX 5L 44.59%, J677 KIX (5L
12.31%; BRifE K IXAE AR A A F ik i R A
e A E RN E SRR —, Hi5 T

ZN N Y NS S| N1 NS

i 25 BRI T T, 2020 FEAE R B s A4
LB R A 25.19%, [FLL R 5.12 4N 4
Mo 2021 HE—ZERE, RO SEEUE RN
63.70 1270, [AILL T F% 29.49%; 4 BFIFN
26.94%, [FILLIRTF 1.47 DS EH 5 R

R A& ER AL A EHREERNE,
HRPHEEGE T K E 2 M EH, FEHF
RN E . XIAGR AT, AR ko

BGAT R B AR T EHOE X . IIRAUEIX

KIL A R X, [l S8 S 2 BRi 1 [m) 4 7
()% J i, T R CLBRIE i R AR S, b5
g TN I B R B R
TP RPN KIESE— LRI T e H i 2RIk T
NRFEE S EERSAT R . BRT, RS
CREZRAE 40 DNFBIH, BT BRER
X, BHRKX AKX, b5 KX b RX
W) “4+1” EEMIRIEAG ) .

2 ai T 00 H g £ 3G N, T AR R I Ay
T H I K2 AWM, Bt TR RAE
A KIER T 2020 4, R B0 HiF L
AR LK 13.69%% 739.71 JiF 5K, =
BEPIERD BRI, TRMABUNSE; BEETE
IH RSN, WIRAER A 1776.54 75
PR, B ARG 29.96%; AP R TN
315.00 /55K, [AIEEIE K 12.64%.

A6 KRB EF K A S I5 A
(#45: F¥HE. A FAIFFE)

B 2018 £ 2019 4 2020 ££
T LI AR 513.64 650.61 739.71
BN 178.57 279.66 315.00
WIRAE R 1004.23 1367.02 1776.54
& A S A 194.87 395.91 504.00
& F B A 582.00 922.73 1205.00
& FAEE N 2.99 2.33 2.39

FAPRIR: BAAFASARIE AL LIS AR 39

BT, BEE R T IR I E A
Wrgn, AR A R A B L S R B T
2020 4, H A SRS 240 8 45 [ #X 504.00 /5
S5 K [ LK 27.30%, 2520858545 1205.00
256, K 30.59%, #5840 BTt
2.58% % 2.39 JiTu/l VUK, SRR T byt
FEMAEAS R A BRI B

BEXEO T, RBMERRRE, b
AT IR Wb A T ER N A ie o A A
T, HrtERE R SN e T A EN
AT J RS (R D PR SIS, R 4 B b e bRkt
K AR KX A FAE £ 591.00 147G,
Lt 49.00%; FLUCNERIERIX, SEIZEZ4H
288.00 12.7T, 5kt 24.00%; #rg kX AL T A
X 73 5 5 A 214548 205.00 1276A1 90.00 12
TG, FUCE R IX38; JBa IX 3858 RS 5 31.00 12
TG, fith 3.00%. MESELMRE, Ark%
fiJa a8, ARG T Hi R —m kN

T HbfiE 5T, AR 2020 FIR, R
UL 34 ANH S, MRIHZR T
#1805.81 V5K, WHE& AL AR FER
PEERIE TSR B, RO RAERE . B
IR L E R TR EON RIS X 1) — 2R3k T
FARSH = DU . Hr, K= MmXIE L
KAL) L i 2% AR o5 B 56.69%, 7
B BT X (1) L i % TR 5 B 41.64%,
M i % (1 B X IR A SR, A RO
TR A S i — 2D s . R A 7R AN
fits 2% Hiu = T H $ BRSO, — A A FR
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KA UL, A — It N A Rk
TEMEEIET.

(2) WMTEE

Z LB iLERTEREET YA, A8 Lk
—BIEMNIARERETH, N ERTEER
PR B A& AR, T THIRBIA L3 RA
EREERON, R FRERRE Y AEE—
RRA M, 125 B2 8) &R L3RI
RERF-, FRIRET LN T EA, B
WERRMMER & . R, BRETIEXEE|AE)
ERARBZLTEERK, ARKSEZRNS 2
#E R AE A G ETH N, FEEIK
ARk,

R BRI IE E RO S EERER
W e E R, WA AR E X IR T
R XK TSR E A B IR, T
Wit S AR f R 5, 300 AT ey AR ZE 1]
g 45 ORI X T R R 2R 4
LT FS EEBEREZ X, H
A, WATEERROIERCE 6 AR (R4 RIS,
WIZE) + XA R R LEH, “FH AFFE— i
TURRIMET . BFFe R . LA, A it
R RITT R SR, AR B
K ie AL, XIRA R T
X I H # %

RIS E S B A B % &N E
B X s —Z I k. FEREE R THEC b
S ARG W TAE, RN, A g%
TFR L= T H o SRz S E IR
KVRFEEARE =8 O H—HIF R 5

il @gE TR H 2 e (WD AR

Ot hfits w AREAENN o 2B PETTH Wiz 7]
R, R AT I8 T 2 4 ik
SN 73 8 e A U LA N SR SEEBIL B8 <1 44

L3 —BF K

A SR TT T, AR L —OT RS R
FIRABUE 3K, i Bt T 1 A 2R i U At
), BRI TN RIBURFRAU A 70 XEAT £
IR, IR AANEAN AT

A A TF Rt — T R H A
IR & X IH « 0TS HisZ O X T HE .
RBX W H . S XAEEE . & =k
BOWIUE SRR R I E FERiEE AL TOD
DH . &0 FRTE, HR R B0 5 Bkl T
WAEUR BRI EVE XN RIBUR BRI T CRBLIX
EMERE. i (HF @RIk
Dol X B B R o« BRI TH B L0 Tl el B R 0
SFIERIE T F T XN RIBURF S8 2597 b — 2
FER I SUEAVETE RIS, A7 75t ik 7 N8k
VA% 0o DX - — 2 e T B Al 4t i A
WEATS, ReBHATESE. Bl R M,
B PRI T RGN AT LA
FA M 3 RSO CFHBRFH B 20 5 ) 5
St —w WHHRIE S AT 5 Mo E IF R
Y0 B Y AT H LR 2 M R R b YN TE
FBR RL 8009k F R AR S 238 A =1 BT AT
H—RHF R EASG o7 ] 3R A LG (I
() — 52 L N s — o R RS

BRI R 55 K I A R A
Al (BLURERR “TFIAR” ) FEMATTTF
IR R % X 5.77 PO AR (o, 7 R IX
228 P AR, BERIX 349 F AR 1+
H— 20T K THEORRE G . I
W SRS A s (BT
7 45 X s — I R ) A (ERE 1T
P55 X Lt — O R ERAEINED, TFTA
F] B TR R A i st — O Rt R,
ks, BRE T I EUR R DB, M
o Hh LR AT BR AR R B S TR R R S
B G TR 8 IR B BRI 3R A T T A FIAE
VoLiE R

KRGS REBARAF (LT HEIRK
ARG NE]T D BRSBTS X
WiAZ 0 X 2 3.8 V57 2 B L — T R AT
BRI 1, IR AR R R A BRI S X
N BRBURZELT 1) CERIE SV X2 BT K% %
W& A VEAEZE B, JFR T & AR LR 177
B, AT S A O X R VG Y ] HY
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ASEZN = U E: e s R TR o AN TR Y W
ik, P as B AR A — s LU mT Lk
2278 P P M1 L e 1 A R S5 A0 SR S

BRIGHRRIT REWAR AT (LA HEIR
“CHEIRATE] ) B G TTR BRI T AR BLX
YO N 2.3°F 5 4 B - — 2RO R AT EGE
P TR . IRIEERER S RBIXERSS
T BRI T RBLIX. — 1 = — R & A 1t
WO, FER B e R EF 7N T BE, THITR
YO P AT LR T S i AR
FOBR R b 2505 F A0 S 20k S AR A =) i 3 A
(L — IR IEAE, AR A T 3RS
HE AR U 25 1 — 5 L) S A S VE o Lt — 2%
TF R A o

T B BRI T W A PR A #
H¥kifg (HZ @A I Al X 8 H 2%
REZET (BRI mBn X ALt — 2 TF R B
WO, s Bk i X AL 0 H £ 8.6 P A
B A — IR FITTBOE B SR S A
P R T B R 15 . T H
SRR BRI E R R ERARA R A
B R EMBTERE T NGB . FRKAR
W TER, otk IbE s, wd
Tl T H 228 A e R SN
TEHIBRN. B854 WA, FIRENX ST
MRSy G X g AR B BRI (E 50
BT AR P R X B 2 R — e b
Bl & e, TR SR S Amk AT A I H
AT

BRI & (L Dk R T R A PRA R (TR
WIEE T RERARARD S skt BkiET 2]
X & P o X i — I R H OF
RIFL 2.5 75 B FD X LAk (147.5 °F
T7 B BT BRI E o AR R &
Sk L DI FE S 2 R0 el
PR AETF R B, T H MIIF R % 4
RGN TT L, BT AR o ] e 1 M
AN BT UR a RSB . o, [ B M
DL H TF R 5 Ve pRAS S B 20T 9 — e LBl

L e BETTAME o« BTGB AL A AE T R VG
W] AR RS, BUF LS St LRI
CHIBRRIL E250%s « THBURTES N % 55 9 E)
SRR T BUR 4o SCAN T H T R R W AR
[i] 7 P BT AMEE, ARE S SRR B B B Y
B B o 45 R ARUAL 2 U % — 52 LBl i4E 4T 4y
fic -

PR AR R A IR AR (BUT R
R D HARG T BRI T X B
IR BN 1122 5P 5 KR
427 J3 V5 KA T T A AT SR BT K
MRPE R AL 5 2T IX BURF T SHTTIX 3
Ve R R A TT R T E B A HE 22 B
W7, WUH K 5 4 e R A 7 5 B4R,
P 2 A 3 e A e 8% % 1A R B R S B
Hodr, [FElieds L —HIF RS A R —E H
BT, $5 e IS R R AR T AT P AT Lk
FAh i, 25 e b S A i T e
WIS 53 AEFT B AR 70 B85 () T 4%
I3 A8 AU 5K B FH IS XU 4 — s L fg gk
1T

BRifgIbu TOD Il H £ HERIEIR bR TE
WA RAF CBURERR “BuE s SEkiE
[+ R R AT, PUE AR ST E T
K TUH TT R G A AT L2208 v ) b
H RIS TE 0B L b 2% 2% F IR0 S 2 e e
A FFSATH L — O KA G, BB A F]
AT SR AT b BB IS 25 1 — S b S 20 T A
R — I R A -

2018-2020 4, Rz E L —%IT
RINBAET B, FIHEE T 28.07%, FE
AT AETAR PS8 2020 4, fERIRTH
1 S — T RN 25.21 1276, [FEE
BE 43.43%, U\ F R 3 SIS AT I
mEE XAE R BRifEIbsE TOD Al 1l Tk ;
A 2020 K M — I Rk 5 Rt [EL R
247.62 147G, 2018—2020 4£, /A L —ZIT
KoMk 5553 53545 8] 3k 43.00 127G 11.40 /27060
12.67 1275, BIFEAERZE. [, Rz
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B — I RS B FIR 42.39%, [F LL TR
26.83 MH 7 A, FER BRI g HBLA7

B O EALE DR AN .

AT BRBTET LA EEA (45 R, TEFA. AT %)
TR RFE A X EBREFR BIX =3 m X Ik
TiH
2018 2019 2020 2018 2019 2020 2018 2019 2020 2018 2019 2020
g LS &g &g g &g £ F £ F F &g
L ik 5 0 0 2 7 4 2 1 1 1 3 0
B
>z Ay
%‘Eém 34.96 0.00 0.00 26.81 87.10 33.92 23.87 3.08 19.02 3.60 14.00 0.00
VaY
I LN 12.00 0.00 0.00 5.48 25.58 1.54 2.14 0.29 3.08 7.76 9.54 0.00
= S
gﬁmﬁ 2.00 0.00 0.00 1.62 2.94 1.02 0.96 0.22 1.36 3.94 2.03 0.00
F R 10.00 0.00 0.00 3.85 26.03 0.52 1.18 0.07 1.72 3.82 1.97 0.00
BRIE 83.12 0.00 0.00 70.36 89.85 33.77 55.20 25.34 55.84 | 49.23 49.23 0.00
B¥gdbys TOD T H A BT
A 2018 2019 2020 2018 2019 2020 2018 2019 2020
g £ F F g F F F F
it ik 8 4 4 1 0 1 5 1 0
ey
> Yorad
'E%@m 32.65 23.61 52.94 417 0.00 9.44 83.62 18.41 0
YAy
I3 BN 9.33 5.53 8.20 2.39 0.00 5.64 9.65 8.54 6.75
= -
AR 0.00 0.00 0 2.39 0.00 5.64 8.96 7.91 6.51
BRAR
FF RS 9.33 5.53 8.20 0.00 0.00 0.00 0.69 0.63 0.24
FEFIR 100.00 | 100.00 | 100.00 0.00 0.00 0.00 7.10 7.41 3.56

ot RIR: ANa R4

B2 2021 4 3 IS, ERWEE FE
R — B R IH RS EE 298.52 12
JG, OB 205.08 1476, 2021 4 4—12

H. 2022 FF1 2023 4, Aw] EH—Z I &
St vt 8.34 12,76 10.85 1270 H1 22.36
¢t

&8 BE 2021 F 3 ARBIRTEE LT RAEL—BIFLRAFN ($4i: FFIE, L)

ARRBHE TR
iH FREHR HRIEERE | CERER 2021 4
2022 4 2023 4
4—12 A
FEIIh SRR %X 5.77 81.60 74.42 2.02 25 2.50
G TS, 3.80 35.00 30.77 0.76 1.73 1.73
FRABLIX 1A 2.30 25.09 7.75 0.70 0.70 4.50
B X AL E 4.96 59.33 26.44 0.47 0.64 6.00
B LA 2.52 60.00 48.63 2.04 2.40 31
Bl B 10.00 20.00 10.52 0.67 0.88 2.20
ERifgAbsk TOD 1.46 17.50 6.55 1.68 2.00 2.32
&t 30.81 298.52 205.08 8.34 10.85 22.36
A AL E R BT B HRAT A
FA KR 8] AR
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AR 2w BRI T Kl , 2021—2025 4
T R R 55 X AR BN R T H T R AR
13 13 AR 73 B 170 27T EIRE R
FUER], fF b L AR LR A 52 R
LPFMBCRIRE SRR, A L3k
AR 3 1 SI2 B < A B I T g S TN AF AR —
SETE Tt o

ZEHRE

NFEPIFRGEMEIH T 2O E 2R
FHM BEE PR RE B R
b A T DA R A Tl AT 1L A /M
A iE EO AT o IR LS Rk T

A9 AE 2021 4F 3 ARNE EBAEEEZE

W HL SOHO 734 B AES%. AR
HEARESEMITRITE @&, @ik T4t
WA EZE, Aok DAGE MUK 8T 5
Ao

B2 2021 4F 3 K, AW CEREEN
T H AL 2 v S5 AL (— 0D L R SR Bs 4 il
U KE . Lk TOD T H R 55 4 el i
&, BTN 170 147,

B 2021 F 3 K, RN ERE
T H RS %% 33056 1270, 58 IR #
101.56 12,70, AKAITHN 229.00 /27T, 5%
AL LN

MR B EFEL (R FRF A ATL)

TR R
T E &% TR BB B [BALY5'7, 478 2021 £
—12 2022 4 2023 4

SRS A (B 42.00 21.64 497 7.69 7.69
BT AL R A G 17.63 9.67 2.39 5.57 0.00
AL 6.20 3.48 2.72 0.00 0.00
L ANMEAE G O 23.68 10.41 6.21 353 353
& LA e 11.10 2.84 1.25 7.02 0.00
& LIRS 5.33 431 1.02 0.00 0.00
b ol DX sk i BT 151.00 1351 10.26 21.21 21.21
T E 55.00 31.21 3.66 9.75 9.75
I T 9.60 2.19 0.56 3.43 3.43
TRV B 9.02 2.30 1.19 2,77 2.77

a7n 330.56 101.56 34.23 60.97 48.38

A AHIE R BT B HRAT A
FA IR A8 R4

O EFSHB (D

DS HE (WD WH SR
27.5075° 77k, il £18.1075°F 5 K. Hu R
9.40/5°F K, #FIhREE TSR AT

Ak, IR R R R RS IR

@ AL BBl 2 [

BB A TR R AL A X, b
1075 T K, SR R B 2 R 2 2 5l
R FUER R L R ik, Horp g
(ZECE TRV | 20 V-G VA iR TR CT AL i

s & b/ MEAETE L

R N A PO U AT R T

e B kAL X, BT A46.17 TP K, N
&Lk EE A R A AR SR E X, A
X Al Bl N 1 R R i e B R A R A L Rl
AEERCEMR S o ARSI AP ) H
RN -

EXVN %S

Br—g B F R AN, #E 2021 4 3 HJE
A @SR AR IR T AT
PS5 X BEEEHTIX L RBLIX L R X, &l
FHYT.4% 56 5% di i AR &1t 221.27 J5-F 7K.
THAESUHAR 549.23 J5F 75 K - Hu i FH AL,
M 191.65 1270, MR A EE. &
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A IR R o

(3) AakA = LIz H

ANE Rk SR RN K. XS
T4, Laewk. HLEE, BRF, 5K
ARkl SN R B R A LR TR
#H.NNLRLEFHRTREY, THESESH
%55, 2RBE. ANATYR, REARA
ALK, Rz AA FRFA. o8 & R F ik
FAE RN, AHARLSREH £, 2020 1A
KB M BTG BRAR, k& FrAR —
T K.

Arkdk 4

R AR B & R R 428 E R £ B IR R
B e R 5% o

2012 5 7 H , MR IAEAE BRI RSB X %
3L, BB RECHONGRE SRR R A
B, WS REEiEs B o Fa. HHEE
Rl R AR, HATYSE. & 2021 4F 3 AKX,
JE TR A R AR R SR S . SRR, 1R
ST RIS AT e EBRES, A,
R RS BT AR ERIE AR AT B B
PR ] (LA N AR AR 4RAT 7D BRIER AT
JE 1T FRERAT I A BR A7 (LU fRiRR “JE 1]
EPRERAT 7D B RE SR A R AR (L
NEFR “CHEIEEM T BRIGHEE AR A R
AFESMNN, RGBSR, He. 5
ENSTEIT RIS, A RS AR E MR BT IEs .

M I 5% 2 TR 8 N 1B R B 7 B
R F 2% FH R 5T i A5 FH S UE B A DR

S K=

I}'

AREENYS5 5 BB B 53 A SIEEAZ By R IR UACANS 5

I A BT 2 AT FE DR B AR I B
Z (A1 PN R K 25 5 S A L S5 5 ISR
Beit s WSS ot BT AT 3 N R AR5 %5
FHEINAFERN .

O\ T A R BRI S L TN BRI 1
FaBR LA AN FUEYON . HofhgaloN
85 R AME T AR B 0 R . B SRl
25 10T AT ) RSN T3 K, 2018-2020
SEAR R AR GRS 530 12.23 1470 14.72

{2,768 22.48 12,75, 2020 4F, AR &R\t
FIEWRON 11.24 1270 FE:3% FA &N 5.35
.76, HAh&RYN 5.89 /27T,

AT EE RS RAERT . BRI
KT K A8 SR B IS A« FF
HRAE G #e. BEMSTITHYSIE.
2018—2020 4%, Aw| 5 HlSeBi Bl st 18.24
2.6, 21.73 {276 22,51 12,50, Hrh, ¥rE &
B R AR A B AR e (EESR AL
FEY AR 43 A 1.69 127t 0.31 {2761 0.03 12
JGs A AR VEAZ S I B B B R o N
9.09 127t 10.85 14701 13.79 12.7C; FrA mlfit
HH B 4 i B S B ) AR 5 B RS 4 N
4.31 1270+ 5.04 {2761 3.01 12.7C; LA Ui fE
THE BB N YR s SR = (25
PEG R TE ) FERFA BRI 4 2 U s 4 oA
2.26 {¢.7t 4.02 12.70H1-2.01 127

I Z:%

HRAERFH B G S E SR, for
P BTAR R, DUARSEE Nz O &, BT
FHROFEEETEAR (FFRLLE) 28.46%). Tk
Jo 18 45 B 4 A (A1 B o =] CRefi B8] 49.00%)
FERIGRH GNP T R A R CEprsi) A2k
WHEEZ, BILAFRGEEH) &, &M
Je i . PR, ELIDE N S R A
B AT, 7 A A P R R
BAE 2021 4F 3 HK, MRS PSR e
65 3, KA 415 1470, RIFHREHAT AT ZE AR
b KA BT Ak 308 AN, 74 AT H R
VAT, &4 150 12,70, 1 1H F 81 60%,
Horp 23 LU R N B ANE RS

2016 4% 11 H, B iTBUNT e i 2k
B, EEWT BRI Pl T
FRKT RS, RS E BRI RIS R
KV X A s —7 — 2% RS SRy BRI
PR RZ O 30 2 338 3248 2 Ik i = b Fn 2
fit e ita 0 H o BRifg 2 RIS 100.00 127G,
Horh A RS 26.80 1270, BRI H®E
42.20 {476, HARTIEK AR IEBAIR
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AT A S EEARAR, HANAF
Gk, HE 2021 & 3 AR, HRigELEC
BB AR A R H St 29 Ay, 3
R 7254 3 3, PR ¥4 K I H 26
A, FE NI 921.94 1270, HAPERIE R B
grEE CHMRA1O NG % 105.94 1475,
SR AT NG B 816.00 1270, 2020 4, Fk
R RIS ARG BTl
12231.46 /5 7G, Rt 5 liat 35364.06 1
TGo PO RS S AE KA ALHE IDG BEA, 1E
SR BAMEGEA MG T A S — R A RN,
A g . BT, N L RESEE
Wy, B yekifg .

BRIEEHETIAN, 2020 SELLK, fESi A
AT R, ahbdd 25 e, il
ik RYVMZIRTE T WA S PER
FAYEV Iy =K B AL, B AR b
PR R AR 5k, AR P SRR e
e, TSP — 1.

(4) BeBMRs

REMSHEFET A LS EHME, 4
TAPNRBET E2 X, AL FRFH R
K 5 EFBIK, BABEAEH.

BRIk

e £R A1 T 5 IR 45 B e e A R B R G
TR RREHEARAR (LU FER
CERIREET) MIEHEE R S T, B SAEE
REE T i RO 25 FR 48 b 55

BAE 2020 R, KRR B 103.52
{278, PG HENRE 9.37 1270; 2020 92l E
MY 388.63 147G, 1§41 0.44 /270, #E
2021 4F 3 i, R i SR e B 7 177.14 1273,
i E M 2d 9.64 1470, 2021 & 1-3 HdlE
YN 107.37 427G, #FiE 0.21 147T

DX F B dudb X

ON ) RS TR A At RO 45 SR B B 1T T FY
e, fF MR P ALRITRE, Hin bk
TERE TR 0T o A FIEIL IR N S BB R AR
FEAWBRIRG, R R B A HAN

RS VA, AR SEBRIG LI E K B, 4
KT SO F O BRI TR IRAN AR, RSk
T EIER G, ST RS G, Blek
Vit kg R, RSO .

K% T b A Rl 45 = T ER AR KR B R A
WEER M TT, G RIEIA . RN A
TP, WA, LCD Wi . Atd @,
2R TR SR A T RS B R R, A
AT FELER G MA@y
R0 m AR5 i BENKIE, 2020 4
B4R R 5N S eI 90%.

AR, TR RIB BRI LT AR A
Wrd KB G &, sl R SR i A 55 R
SRR Ft. 2018—2020 4FAN 2021 FF—ZERE, o
F] 4 A SR S R R WO 199.77 1276
363.0514,75..499.11 12,761 133.18 12 7t ; [A] 3,
ZAT AR S A e, 23 7] R SRR it
R 5 BRI R AEFFAEAKT, 23308 0.32%.
0.26%. 0.24%7#1 0.17%.

MR ST E, AR 57
AT AR AR R A, (52 R, R
O SEBR % 7185 0 ] 52 G i FAS [F) A —
ZE 5t o 2020 4, > ) FT LKA TR R SR I A A
bt 39.15%, HEHEE FHEA T R (2019 4F
N 46.05%), &5 A EENTRBITIGR G
E A _EdAE0e ) K 90 RASHIESS 5 Ot ik
5 Gy vh R AMIE S 7). R R B 5 T, TR
P AR R TR i S S A B R 4R
45~60 KK IHEBCR UK EE 5. 2020 4F, A
AT OB B R A S At At 32.56%, £
W RS BAE BT 5.44 ANEH G

QAE4HE

HRERREHEVSHERE A TE
T AR RIRENTT. BET, BRIREILMA
6 Kilhh. Hr, HREFEAREE IS OTE
BETATHE R 56 MR EME G415
W55, 2 F 24 i AL HE B KA S22
JRARRL. HiTiALE,

HERVRZE 32 NI A A B 404 B R
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WRE, HROEFREAE”] REZWE,
G557 3 BN K A 4 Fih il % D) 2 R 3R 42 45
By HETEURER N, RIS
H, HAELEES.

AR, FeHEATIRSE TS EUEK
IREFH FHEIZF N%. 2018—2020 4, 2
F 3 SE IR ZE A IR 4.58 127t 4.29 12Tt
F12.90 12.70; I, ARNRZESE S ERZR
I3 HH 9.28%. 7.32%711 6.78%.

RIS

M B BT AR IR 55 AR 2 2L BRI R R
YNV ER AR S A PR A 7 CLAR faifR “ 2 mlk ™
5T, AFEAEF BRSO T AR TS B R S
SRR, wmEnl AR S« P9
RS 5 2 Wk 55

O TS

MR AR IR 55 Pk Y 2% = B AR R
Y57, ARSS TR ARSI RS . BTk
BR% PRVETETE RS . RERRTY4EY . il
FIBATYEY . TEMRERIE T S SRR TR . LY
BRI T P Y 55 R e Al
2545, bS5 K BRiE. ML BRI dbRgE
TRAK I HET, R EEATE BT
Y FEE R RER R TR TFARFFER
F A B, PR A A R B I BUR AL
AT S s Pl 3 — M el A =) B 42
Mk =S, S5 55 SUEHE H 4 RAEgs A
gh. A 2021 4 3 HIK, HERYNEITYI
JIR 5% BT RRIE 2262.00 J5-FJ72K, e I
H b B AL 2070.60 J3°F 752K, 4hER5iH

A&10 20204 F) 4T Ak 4]

.
%5

YV HL AR 191.40 J3°F )5 K

AR, Ry 7 it s I H R4 B
7 Bl A R R S5 B L T H 8RS
2018—2020 F, w43 S I A FYRN
17.81 1Z. 7t 21.10 {¢.7uA1 28.61 127t; A,
A F P EY 55 BRI 55N 19.64%
11.71%71 12.64%.

@ 2R BIEERS

R IR % 2 L %% 3 B 1A A 2R
WA R E PR RS B IR A R 3T, WEISS
F A R Bk AR B BRI E A R A
AR TT . HERIARIR S 2= R AN L 55 b T
g E bR G BREPR RO
WG R HOAIEC RS TS 5
BRIGAERATEUA B . BRI )5 A G 5 S

2018-2020 4, ~wEl)E S RIS A
4.05 127G 5.09 {2 7CA1 2.11 12T BFIZKA435
N 14.04%. 15.88%#11-111.94%, 2020 £ K
B ZE NI 3 R e il 28 A s e BT

32THER

NE| HEREERXRERT,

2018—20204F, A EFREFE IRE R
BN BEA, 505 821.387K% . 14.25/K F113.39
R A7 B2 e I BCR FIT 3, 43 il 250.301K
0.38UKFN0.43 105 S 08 7= Jal i IR BOZ A BT, oy
F°50.217% . 0.257X F10.26 7K o [FIAT ML HE SR
25 W) 2020 4F 1) = T 4 b B B 5 e A A IR B
MR T REAR AT 3548

BRI ($42: K)

AFER HE AR IR LR RE BT REIRE
Tet R e SR A B A ) 7.43 12.30 0.94
BUH T A BEA R B E A IR A 3.75 3.25 0.49
I AR T A B B AR A PR A 4.60 1.87 0.15
R A FSME 5.26 5.81 0.53
N 13.39 0.43 0.26
FTARIR: BRASTAT AR
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4. RREI

CTPYTL A, A AR RV S “1+3”
RIEH, 5B S0 R4 RE
ENTHIF R, A THRRFEEE, LL R
+7 BRI GRS, ElSe RIS 51 AT ORI
FEANEEE . PERIGR A RS, — i
HEEN A7 B S NR R e . S B 55 A SE S
ik, Bh SRR BEARSE Jy3has; 5 — AR
SCWEATE , B E . SRR
MAE R TAE, S EAR R, WoRAR
LR, WEARRERE, NER
38 s AR AR pRofiliE 5 500 3R H br3E
52 IR S S At

L MB

1. W4st

AL 2018 4F B2 G FEIV 554 2 Ha Hi
TS I GRS IE G 10 BRilg oy prel
iF, 2019 FEFE K 2020 4R A 0 4540 3R 5L
FloihmdsS o CRekEdE &tk &k, bk
T HLAL 35 HH EL T A o TG R B R DL I R
Wo AFRHLN 2021 FE-FEEHIFRELRS
it

BE 2021 4 3 AR, ARAEHANEHF
JaH AR 766 K, FHER BT A
529 . 2018 4, AFLHIMMNEIFTEHET A
A 133 %, HoAudid IR E — ) kA f
BT ad 32 K, HRFHETAA: AHH
ANGIFEHETF AR 6 K, HE# T AR 5%,
HEEFAE 15K, 2019 4, A A IHEHE N
W7 AF] 153 5%, Hddd IR F— ) T 4l
HIBFTF A 14 5K, TEIIANTAF 4 5%,
HARB L TAT] . 2020 4, A FIHTIEN
NG IREHEIF AR 201 5%, Hro@iddER—%
H N E PR TAR 8 K, HRARHET
ANF AT AR 1K, KPS T AR 2 5K
IR A IV AR A 32 B R AR R A R S H
FEIH AR S A F IS B AT s
BN

B 2020 )i, A A BT A0 4877.83 14
JG, T HERE 1342.73 1270 (& /bEURHERL
7 816.00 12.76); 2020 4, 2w SEIE MR
1091.90 {2.7t, FELSA0 79.30 14T

A 2021 £ 3 AK, w8 A
5189.81 1270, P # Mzt 1365.33 127t (%70
Bl AR ai 825.00 127605 2021 4F 1—3 H,
A SEIENML RN 267.36 12T, i S
20.81 147

2. KERE

AR, RERER e SRELEY
"R, N8 T AARRGE I K, M RAF A
PREFRIASAL, NAEARTERER
3, ARRREFIARRK, FFFRDE L
— R .

2018—20204F K, A A= M AP K,
R A1 K:31.38%, ) 4220204 ik 4877.83
.56, HARshvire 181.90%, AEMahHE = L
18.10%, LAJsh% =M.

AR, 52 = I H R RFER N
Gk FR S R R GE A R, A w i sh B Pk
K, =HFREHERKENLIT%. #E2020%
JE, A FITB) B B 20194 R Y K 32.88% &
3994.8714.70, FEHAFLT. B M5t 4 S H AR
BRI S, 43 H62.43% . 15.24% A1l
9.22%.

2018—20204F K, AR ME e P K,
EBEAK32.01%. HE20205F)K, A K
% 41520194 ik 44 4:34.76% %2 608.8214 TG,
FEAARITER (HH91.90%) M A7 4R
TR AR E &4 (5 1H05.19%) 4, Hp%
PR B¢ I %8 4259.6 742,76, 32 B NAF L RARAT I
TEAFHMER G AR SRR 4

2018—2020 F-A, 2 w47 AV fe HoAth 43
BN LR R K, 3 28 2020 4R 166.70
.76, % 2019 fFRIE K 112.37%, 25N
52 N ARAT R R

AT Gy Ve b 0% 7= 32 BRI SE 5
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EFETERIFIE T 7 i 5, B 2020 RN
67.16 12,70, ¥ 2019 4K T % 17.81%, FER
BT . AR 5 M & 5=
20.89 A TT itz 4% Bt Jysk i [l b 55 ¥ € B4,
2.45 {0 TR BB N iR (DR b 55 e AT
2018—2020 K, /> ] BSUK sR PROE G K,
FEBE A K 66.58%, 15 & ML i LRI
RN, A 2020 FEJE, A MUK ER
B 2019 FEJEIE K 32.18%% 77.89 12T, Hr
o7 AT Bk i T TNl el B O R BRI T
GBI BUR ER 43 3 o B 25.81% A1 25.09%,
S m; HA, BTG E K I RR
I 7 5 1) RSO 3R I T AR 40 60.62 4276, o 1
A FRAT B0 G T L A DU 14D 7 AT K K N T A
) 96.67%; ZitiHiRRKHE# 3.27 12T, it
LR 4.03%.
2018—20204F R, A F T R g g &,
FEE AR K 929.96%, #ZE 20204F K N
92.2812.7t, 20194 ik K:39.79%, I BN
FYERIET . BT R T S b [ A 1)
TR e A 8
2018—2020 FK, 2 & HAth MUK F35 T
F% 10.40%, #ZE 2020 FFJE, 27 HAhRBGR
N 43.45 1270, % 2019 FJK FRF 1.31%, %
P 7 AT = 1 3 S ARAIE 4 FA QIR o
AT FE BRI RBA . R
FHFF = it S AT T o S RA A, e e A
DL =T H oA, RS 4 T BT
T HIT R RA . 2018 —20204F K, AFIfEEHR
WK, Y ESEK27.77%, #E20204E)K
N2493.8912.7C , i 20194F JEE 1 K:32.09% ., H
TFR A 2154.4312, 70, $: 20194 i 14 K:36.67%,
FE R LI AR H RS8N FTEL
TF R BRA i AR AR I N4 2 (0 H ALk
VR I A2 E PR &S 1. R
GOSTIH . T AL E A RIHS; R
ih322.971270, #:20194F i £:17.68%, F %
Frse LOUH A FE e LR U2, RifgxAT6
FIH  BRIGGPEIE IR E K& IR MR BBt 55

A7 B AN HE £ S A () JB 249 B AR sk 7 7 4 & v
1421070, FEREEAFR b BOF R S B
EWSE TR
2018—2020 K, 2\ HAth i) % 7= ik
WK, FHEAIK 56.03%, T RER B
) A Al S Al LR AR 7 IR H BT 43
INFTEL. A 2020 FJE, A HAbRsh v e
5 2019 FF K 39.620% % 372.29 127G, TE
3 R A HoAth (291.65 1270). A Bi e
(55.29 12.70) FZZHELTR (11.02 1270 Ha il o
ERFH T~
2018—20204F K, B 5= Pk 3
K, FHEAK32.32%, FERE KRR
P A TTPE DS R AT A Rl e ) 4
s AZE20204 K, A RS B A 20194
JECHEK:44.28%4882.9614. 70, 32 EEHHK AL
BB (537.60%) . AL EE S (A
14.07%) & 78 %7 ((511.70%) FOH5 5% 5 Hb
77 (1516.70%) HR.
2018—2020 K, A w] J fit Hh B L b 0% 7~
TSN, 73508 114.74 12,75 102.54 12, 50H1
124.24 {70, #ZE 2020 FJE, At
SRb gl gt R %% LA 94.70 12t, H
SN TH (FEMRILE 1D,
2018—20204F K, A FlH BB AR 7 Rk
WK, FEEE AWK 35.63%, T R N4
KIS =R S T AR 5. # 220204
J&s o ] KA B A A% B 5020194 ik 1 4:.40.89%
#331.96147C (FEMMNFRLD, Hriisn A
AR A R H T AL R BURI, AFAS
Ha&E, NERZENE, FIHRPANEG I
Fil o

A 11 2020 & 8) E23HMEFE A
(#45: 127 %)

WREAG | W | RGN | &WHE
SRR BT R
AL 4088 | 2102 | RIS
I BB L
s N 3430 | 4000 | KR
EA LR 5 D
S AR 25.80 49.99 | KIPBALEL T
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Prifg TR BB %

Be gy | BT | 1664 | WHUERELG
zg%g%gﬁ? 1853 | 1666 | AIfLHIG A
Zi;\’gﬁ ety 13.94 28.46 | KA HE
P TATC gas | as00 | Kommebier
Egg%ﬂﬁﬁﬂiﬁ 9.15 242 | At ST
zﬁggigﬁﬁ 7.24 9.90 | KIARALSLTE
IDG J K34 6.04 10.31 | Ak EE S e

FAPRR: B TATARIEAN 8] F TR & 438

N FIRTE L AR R R A B
BRI OE R B E PR RO RCE R
e 2 45 4 I ol S K R A B %5, 2018 —
20204F R PIEIG K, 3 581K 75.81%. #
F20204F IS, ARG 2 147.4612 TG,
20194 JFE 1 K:94.33%, T H R4 E I
BInATEL, HAh97.1912 70 & TS A B e AT

A FIE B R RN S R ), 2018
—20204F R /MEWE SN, F37°992.5012, 7T« 90.36
.76 F103.344¢.70; A 20204F ), /A A [l E
e JEAE140.314 78, Rt iHESTIH36.5514 7T,
THE IR HE£-0.5814.7C

B 202143 H I, 2wl B 5 415189.81
{278, 520204 1 K:34.81%, =T REhE
SUUUE TR 55 N K HRAT #5245 Bk 20 5 0 15
I RATHE LA 78 I s Mt B 7 I R R 45
BN, HPHBEA K.

A 2021E3H IR, A A2 PR BT K A
{E & 711055.8012. 7T, 52 B L £5120.34%, LATE B
Gl E S O D=k O 1K & £ e L ey s

3. RAxAePil A

REATREG A A ) BB IR o,
BF RN BTR A BB RRIEK, KL+
BBAERE &K, FIHAE) AR R
K, BhBH5REE.

PR & A

5 RAT IR EE A5 S A0 B AR e 38 K 5 )

SRR, 2018—2020 FAR, 4 EI AT H AL a R

MK, EHEAHK 2491%. #E 2020 5
J&E, AT FTEEBELE 2019 FRIE K 25.41%
£ 134273 feot, FEHDHKANZ (f
60.77%) « EARANF (5 16.47%) M HAMA
TH (5 17.15%) 4%

2018—20204F K, A aE]SLWCHE AR KA
b, ¥ON11.204270. R, A BEARAFRPGE
WK, FHEEHK19.75%, FEROERL
GRS R e R T IEE 5l D HUk
IR, BTN IR Fe > BB AR R I O AR T R
SZ A T 2 B AT HEN G 5 A ) 1 2
By BN B A A ARG N @FEAL VB AL H 1K
IR AL G AT B GEAR ARG N @Bkl T [ Bt 2%
TR BRI AL 5] F 36 TR A F]150% AL
RINH SN EAR NG #ZE20204F )%, AH]
PEA A AR 221211278, $: 20194 JE 14K 26.53%,
FERANF A ZALIREER . BT T
VAR B2 7] BRI T 22 J5 4R AT PR 2 711009%6/1%
B BIANBEAR AR 57.40127T.

2018—20204F K, /) HABAL 2 T 24537
491.801Z 76 131.911270/1230.3012. 70, EE
N T RAT 1) 7K S A B S R AT S A FE
RI%

2018—20204F K, 2~ w)/DE I 2R AN & 43 )
N547.534¢.7T 694.6812.70/1816.001Z 7t . HeH,
20204F 20194 IR K 17.46%, FERER
FREA TR MSC D B 2R 3% 0% T AT K BT 7

B E2021F3H K, A A A &N
1365.331Z7C, H20194F FE 1 K:1.68%.

Rk

2018—2020 K, /] ffit MR B 4
MR A K 34.11%, Jish F AR 3h 6
B prn. #E 2020 EJE, A7 AR
B 2019 FEJEIEK: 38.75%% 3535.10 127G, i
Bl A 53 A AE G B 7 A5 4 ) A7 b 60.53% A
39.47%.

2018—2020 K, A wlah f s K,
EWE AWK 29.66%, #%E 2020 FK N
2139.82 1470, % 2019 4FEHEK: 35.94%, 1- %
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RFRGRIR (& 27.23%) « —4E N R IER
g Cd7 17.57%) « NATIKER (A 15.10%)
K FAMMNATER (A 11.73%)

2018—2020 K, 2 Al R AE R ORI K,
2020 FJi&N 27757 1276, 5 2019 FRIGK
46.63%, PUFAEAE K (98.26 12.70) « {5 K

(87.00 1270 FHKLFFFE 2K (77.49 {2700 M.

A LA R 2 5 5 B e S A R
I RLAT TR PPRLER S, 2018 —2020 AF AR TR
MK, FEEEAIK 116.01%, #E 2020 4
JEE N 323.05 127G, % 2019 £E K K 162.62%,
F B R RAT TR

O\ T TSR I A R e i Tl B s
o 2018—2020 AR, A F TR I 4371 A
408.00 127G+ 595.70 1,76 H1 582.58 12.7T (2020
S JE PSR I o 22 A [F] 5D 2019 i
TGRS 2018 FFARMECK FE R BilFF©
W JLBHARR I MG TP T MR
Bt 5500 B T e BV S 80 CRUR S # R R4
411 579.39 1270) 5 #ZE 2020 K, AFT
WK I N TSR K 512.34 1276

2018—2020 K, 28 F] HoAth B AT P 1
K, EHEEK 40.29%, T H 24K IR
TS ARE 2020 FEE, A E] HAbRAT
B 2019 4R K 53.23% % 250.93 127G, F
ATk RIS (180.03 1270) « (G
FiUE 4 (38.29 1270) « 4 L {RIE4: (14.90
12.78) R

2018—2020 47K, 2> & —4F A B AR AR
SRR B, B 2020 4N 376.05 12
TG, FERN—E N B IIE R 57.35%)
M— N2 NATR (5 41.29%) .

2018—2020 K, A & HAh RN 11 ik 4k
WK, FHEAIK 32.56%, 18R KITHEE
WL R 2. #E 2020 )R, Ak
fhish it 194.55 1276, # 2019 HEJRIEK
58.19%, =% i AT R % 75 (99.50 12.70) -
JE A W5t (15.00 42.70) FVEE = SCRF& &Il

(11.80 12.70) Sk K, CUksH g Bk o &

RIS IHE

2018—2020 2K, 2~ \) AR sh i fii 2L
K, EHEAK 41.91%, EERK YIS
RAT RN R, #A 2020 K, AFFE
WA 1395.28 {270, % 2019 AR K
43.31%, ISR (5 60.26%) FINAH5ids

(15 35.42%) NFE.

2018—2020 K, A K IERE K,
FEPE AWK 49.93%. #E 2020 FE, AF
KHAE K 840.76 1270, FEENRIEMER. #LH

AT P A kS

2018—2020 7K, A F] AT i e P K,
FEWEAK 26.48%. HE 2020 FJE, AF
RiAff i 27 494.28 1476, % 2019 4F G K
20.31%, FERERER ALK AT LR
BERATH IS . AR ST TE.

BE 2020 S, A HARAER B 56
45.27 1270, 5 2019 FJRIGK 47.84%, RIEK
e AT AR S A b B P SR e Tk R Dy
R K R IR oLl b = A D S R B4R
A A HABARR S A N H B 6%, TR
KIAfISTHE

A 2021 4 3 HIE, ow fif s
3824.49 1270, % 2020 fFCHE K 8.19%, F:EE
FRIE I R AT 1 ORI R R U R S i R R T
Dk K e, AR AR AR

2018—2020 4K, A m] e #h it 55 B HK,
FEWEAK 30.67%. HE 2020 FE, AF
A5 224329 1470, B 2019 FIRIEK
40.23%, H K HIfi % 4t 61.54%. B & 2021
3 HIR, A Al A5 4% 2358.84 1470, §% 2020
FIRHEK 5.15%, HAKIAfS itk 63.21%.

BE 2020 R, A G AR
555 TEAML ELF 5N 72.47%F1 50.69%, 47
W% 2019 4EJE_ETF 2.06 N1 3.26 N4
LIRS R AL N 62.56%, #2019 K
Tt 2.65 NSy . 2021 4E 3 HJE, AnE
PG A 5% B AL L SRR 157 55 BE
AALEL 58 73.69%. 63.34%711 52.20%,
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43 A% 2020 4EJE ETF 1.51 4N, 0.78 A4NAT 1.22
ANEIT R

LR AT KRBT AR RATHI KSR (H
f AL 2R T HD Th N B 55, #iE 2021 43 H
J&, AR AAE (G faiBess %
AL A GBS ) 7351y 78.27%H1 69.72%.

4. BARE

2018 - 2020 4, X B T HH =R K F H oo
R GBNGFHE A0, NEFTLBAPRZEIEK, &
Tk BT A EERBRT RIFAML, (22K L
ARG T BHRA & LRI AR G F L 5%,
FERZXFHTHYR, A8 BAGRIBH TE.

52 LR B R SR T i SR G NI K
2018—2020 A FENMLIR AP K., 15
K 43.16%; 2020 44 1091.90 127G, [FIEL
WK 37.75%. 2018—2020 4, AwlENLARA
POk ik, IR AHEK 48.69%, HEEETE
N s SZabRgmA, A TV FE R FESLE TR,
2020 24 11.22%.

I =AE, AR HIZE BT, SEE
A HK13.69%, 20204 467.43127C, [FLLIGHK
8.79%. Hrh, EHIRAI34.84107T, [FILL N
1.33%; W45 %% F16.161276, [A)EL3EK37.84%,
FE RS FFAFETRA EAATE. 20204,
2N F) BATE) 2 T % 46.18%, [F] b R F£1.640 1 43
J= i

2018—2020 4, w53 SEELR B0k A
18.24 {47t 21.73 {475 22.51 f2ot, % T
Gl S P B R PR A, BT
BRI A FRIFNE ) EE A R . N RE, 2020 4
O ) BB R TP B AR VEAZ B K T IR
PERHA BRI 13.79 1270, FE R E LR
1755 28y AR 0% P 75 R A 1 R) HUAR (1 4 5%
Wi 3.89 147G, FERBEFFAIfTR. B ™
A A AT A H A R 7 A T A A 1
T A 3.01 127G, T BNFRA AR B R 4
I HEEE , 2018—2020 4F, A FIE &4y
A 56.16 127G+ 73.67 {ZJCHN 79.30 12.7C, #4

B BN E TR

MEFIFEFRE, AT TR R
A B8 P ZR I RF S T WS, 2020443 i N
2.39%7H14.13%, [A] L4350 T F#0.349~ #110.594~
ER=0

2021F1—3H, AFSEHUE IR 267.36
275, [FIHEK33.97%; F)jE L %20.8112 78,
A L K 14.66%; EDILFIE % N11.13%, [FlEE
NREL28NE 4 A

AR

LN EVE N T F N
W, MLERNE BEFHALFAREIEK,
BN E IR EREFREGKE; A58 XA
Wi X AP RFF AR T EDF R KRR
BARY, BEXEHIWADTESORK, F
TEDRMIRF.

ZEIEFN T, 2018—2020 4F, BEE KaE
i i 52 B B PR B TR s b = A A R [ K
AFEEENMERMAEIEG K, FHEE
RN 36.76%; 2020 45, AFEILETESPIE
MAE 1366.78 1270, HAER M. RIS
SR 4 1234.27 1276, 2018—2020 4,
AF ISR 38 122.11%.  122.08%F1
113.04%, W\ SEILJ5 SR FFE R S KT o [F,
AFREEEGN SR EEFEHN LT AWK
30.74%, 2020 4EK 1060.13 27T, [AHLiEK
26.95%, FE R A, i ZIT R0 H
FENIEIM AL R G54 sk el ik =4F, A
A & BTG ARSI RIUAERN, 7908
110.62 127t 218.28 1ZuA1 306.65 14T -

HIE 51, 2018—2020 4E, 2 [al#
TR I nsgm, A R EEE S 4R
AL ETE, FEE A 1K 53.56%. 2020 4,
AT RGESI AN 222.14 12756, FE ik
[ 3 BRI B B4 177.50 /2 TCHI%. T =4,
AR GRS IS SRS K, FIE
HHEK 48.42%, R E R LR
77 G ST IR I 4 R 43 B8 S AN R B 4 HE K P B
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2020 4F, A EETIE S e A b K
73.52%% 997.76 1470, Hodr, Mgz E e % e,
Te T Fe 2 AT I 4> 536.32 1276, S AT
I 4 454.21 1270, [FIEGIGK 43.03%, F%
XA AL GRS K 8. 2018—
2020 4, v E) R BTIE S A TR 0 R -
358.72 147G -444.48 {(.JGH-775.62 1476, %
A S A B @RI H SCH L X AR BT S
SRR RE R, % RIS B B R I K g 5
.
BRI, 2018 —20204F, AW &R
WO EMANFF LK, FEWEAEIEN
31.90%; 20204, W& GIESIERA
2132.7742.7C, [AIEL1E:48.58%, F- 2 KBt R

ATREAR S RAT B S D BB AR G B S5 IR 5 8

2018—2020%F, wl & FiGsIER BTN E
H 9 K29.75%, 2020%Fy1438.921¢.70, [FILLHE
N323.8142.70, FERELILF AR SATHII
SIEIEINFTE . 2018—20204F, AR BRI
BN I 4B A 4y | 37113448 . 320.3144
JCH1693.851Z 7T -

20214F1—3H, AR|&EESHINE RN
45.8442, 7, L BHIEBIA TR H124.2012 78,
B G LA IR AN TL.7814 7T

6. 121 e

2E) 48 BZ R 6 A BRATEST, KApEfRek
HIAF—, FRE N ARETEATRLE
RS ER, LRTEE, FHEFL.
Srak b fo F BT FRLFRERET
F—15, FERERS, BREREDHE, FIK
2R EE IR,

M A RE 148 AnE, 2018—2020 4,
AT R R S H R AT BB, 2020 R
435N 186.69%7F1 70.15%. #% % 2021 4F 3 H
J&, A FES) R AR S LR AR N 184.98%
A1 66.26%, ¢ 2020 F KA ANK . 2018 —2020
W, ARGE ISR TN 8.69%-

13.87%71 14.33%, 285 1% 3115 I & AL 50
GURFR AR J1ELSS s 25 R R A 1 i TS s
%, AFEEREGRE S R TR AAME . BE
2021 4% 3 i, A m) B4 2555 863.15 147T,
o AT 55 (0 7 75 A5 H5Ch 0.99 fi%, K At A
JIFEARI AT o

MK RE ) HRARE , 2018 —20204F,
AFEBITDARFIE K, 20204F4126.7912.7C;
25 55 IEBITDAK IR, 20204 917.69%
EBITDAM B A5 H0H Frigesl, 20204F91.191%
ATFKIALE G e S fabr— M.

BAE2021 3 H K, A ARG &R
FRAG A 2690.3312 7T, iRl FH1559.2412.7T,
[ FERL T Rl . 4, AR BRI
ISR FMR LM AR, EiER TR .

BE 2021 4 3 HIK, AFRAMELRRE
191.26 1270, HAHIRIT EENA R KETT, A
A BRI LR LRI, 3R U U T4

7. Foa) M5 Hr

NEFERLGEERF T TG, &
B BABAR N, FIEE 2R ARTKE; TR
FAE P ARG K, RAEBZHEKE,
B E) RIME S RERE.

BUAE 20209 )%, BEAWE] B L A714.1542
TG, FEONKIIBAEL R Hoh BGH AN 18 T
Wé BT HEMA5285.3112 70, Hodhk 4 fif
230.3012.7¢; #f3i 5 451428.8412. 7, 5 E
AR R RAT IR S . 20204, BFO ) SZELEN,
PN 1.4012.5C, FIiiE 8 5019.1012.7G, FliiE 3= Bk
HA R RS . B 20204E K, BEA R B fufi
#960.05%, 4555 A A J959.48%,
X E T A BN K B, SeBR {4 il
IRHE.

B 202143 H i, BEA w57 £141851.68
1255, BT KL 25290.4442.76; 202141 —3
B T SEELE VIR NO.51Z TG, FiE RA-1.24
¢t

www.lhratings.com

33


http://www.lhratings.com/

BSEETBRGARAT

China Lianhe Credit Rating Co.,Ltd.

8RR A R RIRE

T FEIFHRRETEN D

1. AP 232t 8) A -9 % om

A T A SE AR U AT IS B i 1012t
(F101070), ¥ am R RATIREL0MZ el & CF
A, (5202193 H A |l KA 55 110.67%, 4
T 55 110.42%,  5F 2w B 5 25 R 5200 /N o

A 20213 H K, AR B ffiR., 4
15t 55 B8 Ak Ll 2 R K A7 5% B AL Ll #5331
N73.69%. 63.34%7F152.200% . % F& 5| A1 b 3]
FWBEREETH T EE 265, KITE
A TS AR AR

2. AP B ZABAZIE 68 A AT

2018—20204F, A A& E GBS F AR
A A SRR A A AT RS E PR 11,0645
21.83f%H130.671% , EBITDAZ il Sy 7 ] v 1§ 22
PRI R AT IR F PR 1118.294% . 10.174% H112.681%,
BTG ENF L 4 S EBITD AN A 1] o 1 22405
PR PR e TR 5 .

+—. it

0N SR ERE T B A Y DR T IS E
PP GRS Al 5 5 T R AZ Ol
55, FSURSS . DURIRSS S5 2 Mk F 285 J
gra Ve AR R, LB, G )
% oM R RS D5 T B A B

TR, a1 P UK SR T i 52 2k
FHPEK, ARE A PGERE R, SRl 55
BB 2 W AR I R R A TE o 2 7] B

MAIPOESE A, BRI R R 2Rk
B RS . KB R AT S B AR AR B sz,
AN F A BB G BEPOE IS K, (A A fR e T
— Mo AT, BEEE B HbPE K Gl 45 X A
W, AdABFSPOEEK, BAARGS A
H, 0E IS S OB

AR EEIENINEF R EM EBITDA X}
A HTH S ) OR B RE AR o

ULEESR, BRETT &R /KPR BsE FfE 4

&

BE55, A E] R T I RAF AN EE . ROk
i T BRI X i A R 55— R E X
POCFFBORIE N AR b — 2T R A
PRI H HIZEAHERE L BRI L BB AR R
MR b ke, ARGETES A Bt P,

B0 2 A AR IYIE IR L BL R AR
ISR A RE TSR VRAN, IBRES BAR AN,
N BB RN, A PRI R 20
RE MR, L RS,
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Bt 2-1 EEZMSZBIBELIEIR (&5Fvi2)

BH 201848 | 20194 | 20204 20214£ 3

g &

MR (I8 477.64 645.43 856.40 863.15
BEr= A (2ot 2826.17 3618.40 4877.83 5189.81
B #ERN . (L76) 860.58 1070.67 1342.73 1365.33
IS (oo 630.69 633.69 862.82 867.92
KW (2o 683.05 965.98 1380.47 1490.91
A% (Lot 1313.73 1599.67 2243.29 2358.84
Bl (2o 532.79 792.69 1091.90 267.36
FIEEE (270 56.16 73.67 79.30 20.81
EBITDA (1ZJ0) 82.86 101.66 126.79 -
LE MR (2T 110.62 218.28 306.65 45.84
W & 48%5

B BTRUE B (VO 21.38 14.25 13.39 -
O A (0O 0.30 0.38 0.43 -
SRR (DO 0.21 0.25 0.26 -
MEWANL (%) 122.11 122.08 113.04 142.73
EALFEE (%) 16.77 14.35 11.22 11.13
MEAWE R (%) 2.85 2.73 2.39 --
BRI R (%) 473 472 413 -
KI5 A (%) 44.25 47.43 50.69 52.20
S EAL LR (%) 60.42 59.91 62.56 63.34
AR (%) 69.55 70.41 72.47 73.69
WENEER (%) 182.43 190.99 186.69 184.98
W LE (%) 62.40 71.05 70.15 66.26
LEISIAN TG (%) 8.69 13.87 14.33 -
WEFHFEL (5 0.76 1.02 0.99 0.99
LB 45IEBITDA (%) 15.86 15.73 17.69 -
EBITDA Fl 55 (5 1.19 1.36 1.19 --

E: BAE) AR T S LA I ST, RIS AT SR BAT R AL 2. e dE A AR A S A KB ST E; 2018 - 2021

£ 3 Ak, ARG A A T B4 54 01.80 1274, 131.91 1274 230.30 10T, RANA Sk 540 H, 2021 #—FE M 5IRAAR L F it
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Bt 2-2 FEMSHIBRIEIR (8 A35/7F24)

B E | 20184 | 20194 | 20204 | 202143 K

g &

MEHKB= (2o 32.09 83.27 50.80 124.18
BEr= A (2ot 301.61 434.27 714.15 851.68
B #ERN . (L76) 87.22 128.29 285.31 290.44
S (2o 163.97 189.55 229.17 275.38
KIS (20 46.80 110.80 188.68 229.43
A% (Lot 210.77 300.35 417.85 504.81
BN (270 0.89 1.68 1.40 0.51
FREEET (270 1.40 8.19 9.10 -1.24
EBITDA (fZJ5) 8.64 19.56 23.26 -
LE MR (2T -110.14 7.38 1.83 -0.52
LB R =T aN

B BTRUE B (VO 37.01 40.19 23.25 -
TR AR (X0 0.04 0.37 0.13 -
R R (5O - . - -
AN (%) 26.25 137.44 22.45 2.19
BALFEE (%) 90.43 62.34 85.26 89.31
MEARWER (%) 2.87 452 3.31 --
FRE R (%) 1.60 6.38 3.19 --
KW HAR R (%) 34.92 46.34 39.81 44.13
EIFSEAMIEE (%) 70.73 70.07 59.42 63.48
B (%) 71.08 70.46 60.05 65.90
etk (%) 103.81 101.23 81.95 96.95
AR (%) 103.17 100.68 81.39 96.56
ZEIEHRAN A6 (%) -65.99 3.80 0.76 -
ARG () 0.20 0.44 0.22 0.45
4IRS IEBITDA () 24.41 15.36 17.96 -
EBITDA FI B &% (5 0.60 1.75 0.91 -

E: H RS AR P ARAE IR A LA BT S L 2018 - 2021 4R 3 A K, BT AR A T AR A T A5 91.80 12T, 131.91 12TAw 230.30
T, RMNA SR 5 E, 2021 £—EFE M 5BAKRZF T
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it 3 EEWSZEARHELR

fetr AR HE A

IR

B R L B

HFRPEE R AR | (1)2 4EREE K R = - 1)/ 11>100%
BN A K | (200 4B K =[CRMAT n )N (1(n-1))-1]100%
R BT S A

LE BRGNS

BB GURUR e B | BN (- 25 JSE ST R 5 i+-~F- 247 B2 WAL S 40 )
IR REL | B AT BIA7 540
P A R | DN B B e
Bl | SR SROEST SSUEI I B E LN <100%

BAFERS
SRR | (R + B AR IS S ) (T 3 B 2k + K 65 55+ R 01 (51 55) <100%
R | ORI R <100%
EOAFIEE | CEMSON BN AR B L2 BTN E N <100%
155 S5 FE b

PR | SRR T<100%
AHR S BEAML LA | AT S5 (K51 55+ A 1 6555+ T A 5 AL 2) ><100%
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