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(4102 %) SR . 45 60 R 2 HL A R KO SR AR R B
AE N EREIR: AN T 2RSS 1,

5.4, % 35 RMANG LG kM AHA PSR ) AT 0 2 7 B 15 5% O N o 4
RBALFH = LR GEERN I AU EBITDA of A 3 rh 3 B4 {5 s
BEAR: HEAE, BM—KRELR fe IR,

HEASRR: BEAEE S AR, BRI 2 PRI B A R a3, AT

TG BLEFROSNIR BEFR B AR 28 T A X
I 13 B 25— 91 R S R R . 4 7 b —
RIS, 2020 4 10 A 12 7 G KR B P 035 55 4t BRI P
eRD B, AT A T HE— TR B
iR AT PR R
SET AT R I AR 2 A o S 23
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ARPREROFRTE B o o, BB (50, 4 TSGR,

2R %N WS 2 \
== 2 3 eI B () 43 e S MR, 5 2 R AR
IR Al R A8 A e AE A TR V3.0.201907
iﬁx:v‘ f&ﬁ i:’ij@iijﬁﬂki%{é | 3.0.201907 ffrip
e L SMBRRSRRE, IR, SRR KT A
E: ERIRR T TR BARA KA AT B M N N U
i i PUSE A AW TR, 2020 4E, BEWE T SHLHLIX AR P A E

3481.94 1275, [RIHHEK 3.0%; S2Hl—MTRE I 379.1
{256, [AHHK 10.1%.

2. PV EXHEFRHRBHAR. ALK TEEEZE
JBHILZRE ANV AR B, H i ik &fbr™
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N PE G K, 2018—2020 4F, AR SEELEEE UL 7
BN 18.24 1276 21.73 {270l 22.51 {2.7T, XA FEF
TE Y A R AF A 7

4. AFIEBEEIRSTE IS EBITDA X AHHHIE
WHRRERE /R38R, 2018—2020 4F, A | & EIHEhIE
P4 43 ) R A A A B EE AR AU R AT RS BRI 11.06
. 21.83 {511 30.67 1%, EBITDA 435 A o 1 22
PERLRAT IR _E PR 1Y) 8.29 fi%. 10.17 {541 11.67 1.
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1. A7 I R A # T R 55 W SEBLFEA
BhEME. o m) B IE RO 3 — T Rk 5% 5 52 %
RBCHAN 55 3t 7 117 S A BOREE , Wa SE B RAT —
SEAFETE

2. AFFFERARASIHE ). #E 2021 4 6 HJK,
On AT IEE AR T AR T H S B 679.26 14T,
I 7 1551 301.09 1478, AFAERCKBEASHIE T

3. A R SREMK, BAMIIIHEE. A
55 I RO SN R AN K, o E A S5
MBREEIE K, IR A AR 30.67%; #iE 2021
F 6 HIR, AREHS AR 64.11%.
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FEMEHIE:
AHOEZ

5 H 2018 4¢ 2019 4¢ 2020 4¢ zif;fﬁ
PaEB™ (1270) 477.64 645.43 856.40 1,047.65
P R (12 0) 2,826.17 | 361840 | 4,877.83 5,505.94
Fr #F Rk (L 0) 860.58 1,070.67 1,342.73 1,416.65
FIfi55 (L78) 630.69 629.07 862.82 888.53
K55 (12 0) 683.05 965.77 1,380.47 1,641.59
A5 (1eoo) 1,313.73 | 1,594.84 | 2243.29 2,530.13
EOIR (127T) 532.79 792.69 1,091.90 625.24
FiE AT (2 70) 56.16 73.67 79.30 50.05
EBITDA({Z L) 82.86 101.66 116.73 -
LR ILER (1L T) 110.62 218.28 306.65 219.74
AN H (%) 122.11 122.08 113.04 144.09
EDFIEER (%) 16.77 14.35 11.22 13.31
B I 7 (%) 473 472 413 -
BE= A £ 2% (%) 69.55 70.41 72.47 74.27
LA 55 AL 26 (%) 60.42 59.83 62.56 64.11
TBNLEER (%) 182.43 190.99 186.69 186.26
AL (%) 62.40 71.05 70.15 75.28
ZE I A 145 L (%) 8.69 13.87 14.33 -
4 B 45 P () 0.76 1.03 0.99 1.18
A5 45 /EBITDA(f) 15.86 15.69 19.22 -
EBITDA FI| 5 % (%) 1.19 1.36 1.09 -

NGRS

o H 2018 4 2019 4 2020 £ 202)1;'3 6
TP AR (f278) 301.61 434.27 714.15 928.54
Ji #F R R (L 75) 87.22 128.29 285.31 299.29
L% (IL0) 210.77 300.35 418.85 568.13
BN (f278) 0.89 1.68 1.40 1.01
FIE S (2. 78) 1.40 8.19 9.10 -4.20
B G2 (%) 71.08 70.46 60.05 67.77
AHS H AL E (%) 70.73 70.07 59.48 65.50
sl L (%) 103.81 101.23 81.95 87.89
ZE AR T LE (%) -65.99 3.80 0.76 -
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S 38 AREL TR BB A T £ 5
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89K EA3 A B H A ) 6 AL L ST R OL, BRAAE AR T A E KA
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Ho BTHRAFREEXBEA KA FELANERLERIT TG, A7
B MEERE. WREM. ARERE. MEFRESTERFEL, Ak
N8R B S0 A% 3] B XIKON E] 69 Fve, BRA TS RIE AT B9 4R
REEET AL B AEFRD,

Z. KRETEEHFEAR BT AT LS, A AT EHK
TERT LA F RARE G A T AL B NEMRN, FEAL R A
ML TR

w9, RIRAE G IR AL RIS TATIRYE A L 69 N 3R R IR SR R A0 AR
Ji Al 6 0k s P T, R A 8] e AR AEAT 20 42 AN AR R % % vh R I
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—. EFER

BRI REFH R AR (LURFEAR “AR”
B AR ER FIR T ERE TN RIBUR EA 5t
PENEERE RS (DLUR R “ R E 5
7). #A20214F6 H i, A FEFMBiA11.2012
JG. 202L4E8 H5H , #i 4l ()7 A N REBUFRT
PR T AR A8 R 0 4 A 5 A 70 SISk AR ik 4 58
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N RBURF B 55 77 B B2 D 0 TR0
3 G T8 A 70 SEAT ORI A OC I E ) (B
JF % (2020) 78°5) HE3K, BRifg T [E 75 23 [F] m k)
AR AR B R I10% 2 ) KA MET . BE
A HE B, AR S0 58 TR
AT AL, A A SRR AT BRI T E

AT RS CANTE S, SIERE
WATEE . eIt R eyl Pl s i
KO EN, ARG BARIRS S NS
BLEN “4+2” ZERK R . AFSETEE: i
PR EE GERFUERSEE); HREHM; &8
okt PR AR S I CORAR Tl X
AR S i 3 1 (LA B B 7 (1993)
2545 LAE), RBLCiEIS (i A
H), #HOR 5 (B A7R3T (1995) 2565 3
28D BHMEL. Tie. LZEFERM. RE.
iR . B, DE T LI TTE

BE 2021 4 6 HIK, AFHHAEMANEGIHE
FlFAn 816 &K, HpG$E 6 KX EHAH,
o1 R OBRIGEE R S A PR A ) (AR
fih:  600325.SH, LA Rf#x “HeRMmp” , 2021
£ 06 HJR A A BB A R LA
28.49%) . @ RYNIRSERAIRAR Cif
R “eeEHRRAERERAR" , BRER
id: 0982.HK, 2021 4 6 H KA &l [
1] 36.88%, LA FfRIFR “HEEYNIRS” ) « @

FISEEIERA R AR (R EALS: 01955.HK,
PURfERR “FEEIER” , 2021 5 6 A KA (A
PR C L] 44.25%) , BT BRI R SR
BRBAR AT (LR L=k ) &
H@ORIYIM el Bt AR AR A" (BUF
fEIFR “HE 7 ) - BRI ERHH A IR
AFE CLURRIFR “JeEERME” ) FIOHAE K
MARAF (LURFER “ulem” ) [FR2
BRI S TR AR AR (R “ 16Kk
HIRAR” , BEARS: 000532.5Z, LL &R
CHELRY , 2021 4F 6 H KA T A RER R L
1] 28.46%)

BUE 2021 4F 6 HR, HRRER A B K
ity EEE A KRS IR E B RO R
FAPE O, AT A RIEEE
O 5 EEE ARG, BEEEAPO. WS EEAF
Oy WIS B ARC S A BE VAR S5
AL S5 B A HRAE LT ]

B 20204F K, w577 A A4877.8314.7G,
FIT 5 38 A 23 1342.7342. 70 (5 > B AR A 2
816.0012.7C )5 20204F, 7 &) SEILE LU
1091.901Z7t, FliHE & %179.3014 7T

B 20216 H K, AW B & 415505.94
1275, &R 351416.651070 (& /DBUR A
861.951470); 20214F1—6H, AR SLIUE )
W N625.244¢. 7T, i & 4150.0514 7T -

ANFERT: BRI HECE R 9 T vh
REN: T

= FERHZEESRL

2020 - 8 H, ~wlWe R EERAT IR T 58
Gyt K1) “ AP (2020) DF144 57
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it 10.00 1278 (& 10.00 1275). A HAZEHE
WIBR A 5 1, 28 3 AR P o w] R S i )
PR AR 553 I A . A HA o 1 S R
HEERZR, ZEAE, B—RIEA.
AR IR SRR A T =
(e
A HA A SR TR AR

v BMEFIBUERINE

1. EE IS Ao 22 F B AT

2020 4F, ek fili 48 BEE B A ER AT X %
[ 22 55 F1 52 5 it O™ s b iy, ABRE TR NIR
FEREIR o A [ 5 WS SN DRt Jl A 4 g Bk
MR, LU CONER” CONER” NHi,
WA T B ZEE T7, GDP 424 211K 2.30%!?,
ORI FEA A E— S E K E K,
GDP B R R H ALK, = oTEEkH 2 Rk
BN IR 1) BB 7

2021 4 R4, b [E 72 I BUR R RRE SR
FEME, U RrERE R E L Farh s . B
T S 7R R 2 AR R AR, RIERMLME
GresmiRsh e . FREE ) T MBUR IR R 3
PEG IR FEMT, SR SR G A 5
AT SRR

BHFEHgEARSEE, 2021 F EE, FE
AR B 53.22 JifTt, AN Bt
K 12.70%, BHETHEK 5.31%, B—FF
AP 0.31 AN E 43 5, KT 2019 4F EPAFKF
rEE, =P R A B R N R R
BAKE, LREHE— P InEmE
B 535N 4.29%F1 6.12%, 1 CL 28w TG Al
2019 F FAERKF (2019 4 L2400
3.10%A1 5.00%), MKEAENLRAF: MEs ="k
PTG N 4.89%, G AIAE] 2019
SRR 7.2%0KF, WRE TR ECR, &
TR P R 2 A T RS
B R .

&1 2018—2021 4 L ¥4+ B £ 225445

BRI 2018 4 2019 ¢ 2020 4 e 5\1072;7? é;é Jﬁﬁ)
GDP (Jifzot) 91.93 98.65 101.60 53.22
GDP 43 (%) 6.75 6.00 2.30 12.70 (5.31)
UL B Tl 3 83 (%) 6.20 5.70 2.80 15.90 (6.95)
[iH] i BE PR BEIE (%) 5.90 5.40 2.90 12.60 (4.40)
e P B RS (%) 8.98 8.00 -3.90 23.00 (4.39)
R (%) 9.87 0.51 3.63 38.60
HECEE (%) 15.83 -2.68 -0.64 36.00
CPI [FIEL (%) 2.10 2.90 2.50 0.50
PPI FIEE (%) 3.50 -0.30 -1.80 5.10
W R (%) 4.90 5.20 5.20 5.00
IR RS AT SO # (%) 5.60 5.00 1.20 10.70
AFL BN IR (%) 6.20 3.80 -3.90 21.80
NS HHEE (%) 8.70 8.10 2.80 450

7 : 1.GDP B HARILNT A 2. i m3gak. B okl RN 4T, 3. GDP 38k . ALEIVA £ T kg e(digik . IRALE R AT XL
BN R A T IRIG R E, HAIARIGERINAH L G K E; 4 WA Z R WL FI5AFE A IR

TR BRAFASARIE B Rt B f= Wind #0458 %32
MEKREXRE, HEBRRRLFF25HHE

kthE 283, 1a5KRE55F 2019 FKF, &

BAt GDP ¥R 0T 2HF., 2021 F L4,

1 X GDP 3§ K34 Mgk, TR

rh [ A2 2 B M B s 21.19 AL
JG, [FEHHEK 23.00%, WEFHHK 4.39%
(2019 4F | F4FM 8.40%), S5IEE T KA A
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—E R, HLEE RN Z A [ T )
AR P R PR E ISR [ B
VRSB E . 2021 4F AR, AR
P2 ONEARP) Bl 588 25.59 Ji1Z7t, [FILE
K 12.60%, 6 AUrIFELIEK: 0.35%; PiET1
WK 4.40%, LE—ZEREINER 1.50 N E 4 A K
FREIE AT 2019 4 LK WA= FE 103
FERE N O K, 2021 4F E2R4E, FEEYH
Gyt i DUEE 2.79 JiAZ38T6, B ORELR] 7
SEIAE K. Hdr, i 152 ffe3ET,
K 38.60%; HE 11 1.27 Jife. 3576, 5K 36.00%;
B2 53 i 2 2515.20 12,25 7T -

L¥ 5 CPI iBf L3, PPl ¥4 L2 6
A#kigs A © %, 2021 4F F2R4E, 4 E RN
ks (CPD Rit[AIE ik 0.50%, AbTiE4
KIBACHIKT, BAERRIEH FTH S, 4
E TP~ s (PP RiF[E B bk
5.10%. 4+ A&, ZEPRRSERE Mg Bk E
AR BER R, 1—5 H PPI A LK IR IR
HiERR 9.00%; 6 HikiE/MgEFElv% % 8.80%,
FERHT L =B 6 H/ER
¥ o PPI A ELRRSE Bk, nok T i3 b i) A
HREE E ST

2021 SF L¥ 5, ek G ER LR ERE
TiAYE; #E6 AKX, ABAEERERE
LAXRBF, £EE 11.00%. FFFHE
17.74 Jifeot, BFEH/AN 3.09 FisTT, HT N
R T B —ZR W 7 S FH R S, R
AR AR SR G Bl T RO A . ISR
F, NRMEHR S Pk a3 2
SRR, Ak BURF R F7 13 b 55 A0 b fl g ) 2
AT AL A ) 32 B B B AR T
2P ML (R BB RS A1V, M2 [R] EL 3
BeJETE. —ZRELSk M2-M1 B J] 2 4k 48 i,
FER BT R SRR MRS ik
i A I A 1 ML 3T N AT BT EL.
BEAh, b AR I K [ B 22 3 5015.00 1273,
WG TR R FAE R, R T M2 [
£,

L FF M BORANS BB, TR RAKE.
R A E AT 1171 LT,
7] EL 19K 21.80%, [ b 189 3ok e vy 3 R F2 4 [
HSON FE BOAR AN 2 JT b A P2 3 i i ik
PR, TR s B T R 48 R AR A I B
W\ BE FE IR B A E UL (1) 59.25%. b FAFE I
N, WS &, BB
10.05 J512.7¢, R K 22.50%; FERIHN 1.67
FfeTt, ALK 17.40%. Hr, EL5FEE
S SN, SEERUR TS5 R R s Bl
A, RS B AR BSOSO T
I, FPFEeE—RALME S H 12.17 Ji
TG, ALK 4.50%, ¢ H O A T T
48.65%, CHAFERE. F¥FE, SEBUFHE
RN 3.91 JifeIt, FIHIEK 24.10%.
Ho EA i E AU RO 3.44 Ji{2oC, H
ELBK: 22.40%, - Hb Lk 4SO\ H8 15 B I 2
A EBUR PR S TR S 4.17 Jifeon, FR
K 7.80%, FEEZLIGKITHRIZR M.

2021 5+ EF SR K H SRR K E, B
RTXBEANKENE R, —FEZHENTHRER
R 3 M X IR e R, % 3 R A ol Z A
Y E RS A I Ak RRE, A
TR, R R R ESE NS 6 H
1] 5.00%, KT 4RI 0.70 ME . B
A B SR R (B O 5.20%, KT 5.50%
FEA B H AR, AR, SRR ALY
A SCICHON 24125 G, [FIELA G K 11.4%,
BRI 2, SEPrIGK 10.7%, 4EFRFIRE 14
KAk,

2. EYLBF An 2 70

BT LA IR RRELAL, AR
B R R IR, B NS THR R AR
A, RREIBERAT R JEFeRa e 1 %Sk
Ph FTRRSEE, PREFAGHEATAE A RLX A . AR
I BB PR TR AR, JEAR 3R “ =RV R
28, A TR N BB BUR 657 R AT
BERE, RS F IR ENIE RS TR,
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b MBCRERFFRENE S H T, B
AN AT R HEAT ML RF SRR . 389 58 5 ILEUR B
Ak, RPN R MICRAE G B ERA
FasE o MU KR T wb IR PR A

2021 4 R EAFREEE, Tk
Fos PRI, RS X AR 55
PyREER . PRI BEINR T R L5 K
(RIANf S T, (ELR R B B A4 A i B R 9K
FEEXT AT R BR85S, AT R IR
55 (R B ARSI BT R T, b Rk
HRMEEK, @i RELRIINT, HERN
IR 1R s B PT e A 3 (R 2 5 B ate
RIS

HEE, RREEH RGP0 F S, R
S5k B Je ROH B SR QRSB R, R BRE
PRSI B, A AR
ME TR [BE R B TR s, 2
PRIEEUREET, N 24 b i BB AR
FITATEES A2 60T 5T E R LA KA
AL BN N B, BERBBIARRY KT AR,
TS AT R R K FEAR DRGSR
PRRERI AL T s, B AW e A AT
lEL BB R 2 7 R R ST, filig
M AR GG A BRI, O TR A E
R EER SR R . (R LT RAE
BB A WM S FORY IR E . B
(W A BRSPS S AL N S ot T VA
7 b 1 o B T 2%

m. 17 R XIS E

1. 3T AR A HEIRAT Ak

(1) ATkttt

IR T At Rt At 15 R G s I T N
M. MR SR AR ERE ) R ST IE AT
REEIT R, BRI, Bk, A% BIE
R T ASIE B Ve, T AIE RS MR AR
MNAT RIS B, I K, e, gt
HUE S V5 KA B L FEMRERAL . MR8 P A5 A 5

b g RS ATR . 3 T R At A e A A A [ R 57
A REAR R R A B A, KTk E R A
H X 2 PO AR R R R . GRS, BRAL
WS A RS ThRE . ek X AT i S M E A
ERRMER, KR — B 52 S SR 7 %
GRBURT I e 5 FEAN

b 77 ST A 3 Tl R e A e A ) A R
o AL, [FHE TR R R ) E S
WK E R ), WA B £ T8 2
REBME R TR RN, Hhoy B IR
Wi IR (R “Iedll” Bk
“HL TR R G AR ) ROETAE . 2008
SRS, TERAAIIT GRS & “a4 Jife” $ 5t
FECR, R AL PO 0, Rl A AR
S TE, IR T SR e R A A KR
BT R e N T BEBUR ST & i 5514
KA REH R R AR, 2010 FELCK, EXK
HE T —RINBERER, x5 F 6 K& H AR
ZATIE R PUVER ST & 27 KATAR e XY
RSP 6 it 22 LI E R BURSE, DAL HE
5 BURF B Hepil 1 65 I BURF 457 55 IR ) O 177
Pk . 2014 4F, (& hnum it 7 BUR M7 45 21
LY (E% (2014) 435, DLRERR “€43
SN WA, A AR R BUR Rk R R IR T
FIE, WA ANZ SRR B H2, BN
Hh 7 AR R TR e S A, WAL TE
R RAR A B[] A AT 44 A o [ At e it 22 4% 11
TR

(2) 4T BE BB R

2019 FARFFA AL “FA” BREYR,
FERZFFATEARFEER, ARAEH A
RH5HEE. HBRBRLTF 6 HBRBTREE
B E, BORFHSEm KRR AR IRAME R 6
HE, PARREMEAZREZLTELHETP
EXRE. KA, DAETAUBRHEAEEF B
ERERPBBBRRAEXF, Ao RELEY
SFRAPATHER, —ZRELERT RED
VB2 ERBEES.

R 2014 4F (43 5300, WBGH KA (H
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5 BURT A 52 53 45 NN TSR B9 B 38 0 10 )

(A9 (2014) 351 5, % 2014 £EJEH 5 BURF
FEMSMAT TH . EH, HFUBURGSE
e (1 77 AT AR Al 5 5515 b 5 BURT 4 5 5538
WA, RPN E NBUR i 55 LR 1S B3 45
A b5t 55 F BEARFE IR B AL B 5 2 E R T
ik, 2015 fFLAK, B G T 2 Wk DLt
— PSR T BUR R 45 & B, JRESL T L—f
5155 R T 2 o = A 5 BURF 24 GGl e L,
TR YJus RS E, 2 R R
SR & BU R IR RE . 2018 4F, fF:
B 5 FAT 3R, A AH DG EUR
HELT — AR, BUR &4 0
T i R MR B R 551 & A ) & BER B R

SR VA BN J it 50 it A5 A D AR (1) 7 J5E S UK

2019 FF LIk, R E GG N TR SRR KR,
7RI i | P e G 5 1 & RSB 7 G
I B HLRE RO FERE b, BURFRRSE N e FE R %
it AT AR PR 77 B A 55 b A K ) B
SRR, ooy RIEF B AT IR ER,

—EREE LG T AR A 2 SRR T

BARKRE, P AR 7w, MBGHEE T
R4 (2019) 10 5 FAJr4: (2019) 40 53¢,
B EJEE PPP I H 5% 78 At 5 BURF BRI £ 55 (1)
B, AR &I DL PPP 44 SUH i )5 UM Kk
ji55. 20194 6 H, WEHIT IR CTBiE
AR R T ST 65 2 F) B A7 5 7 BURF R M52 55
RS R LY, it B TEAS BTG B 5 5 T AT
FOVF & Rl AA T B 457 25 1HEAT (E 8T A8 | H B0 1A
B, HEzh T SHARLT . IR B0 RS
RS 5 BB M 5 iR B b, EZ
B AT Al % A R iz K £5 25 JTBIR 2 7 TR 3 4%
AV IR R A7 o (EHER 2, HTEH0. M
PO G S A EPR AL B (LA R RIAR “HERR ™) il

ot KB 2>, 1] B T BB 55 0% R A HE |
P HIB AR, AR E R 6 5 B
TR, ARARRR BT R I O B3 Al A B 5
% B S S B R ] BRARE RO

TH fE % 5T, 2019 4E 9 H, E&BEIK
QA2 0 e ] S A A ), e R A b A i A
BATIEAME AR, R BIARAL m  E LR A AR AL
P24, 2019 4F 11 H, b delus 5 A
FARIL RS TR T SR H, ARy KF
R BT A KR TR e FE 2 et i A4 R
o HERE R K AL 5 4k TRE A E KR I H
i,

P&, 2019 9 H, EERE TR (K
T hnRE E B T I H TR B A
Fig HGE TR AT P R R T E T IE 2 %
RTEAR G AR R IEAT b AT, 70 VR T
H VNI H 58 i AT AL AR
S TH, ZREMOERFTNHEEASE,
PNIIE = 35 Lk AR SR N S/

2020 IR R LR, B —
G & FHBCRAE i, HER) 1% Gl E AR SR g 4% %
K. 2020 4F 3 H, st hBus /i 552l
FRHEIR AL TAEMRSS o) B DR B A
FEN, IR 5G /2% | Hdfs rhoC S50 A B Al
BWHERE. AN, 2019 4 11 A, 2020 4 2 A
J 2020 -5 H, MBS T 1 2020 43
G3ET G TG 55 PRAIL T 2.29 T on, XA
Vit SR A 28 )

MAARSRE, FRA RBURMH & A
TOARREEA Bt R AR R A, A A g2
7 —E M E g &5, RN — e RE R
fif 7 IR AN B IUE BRI —
HEE T WAL A E R A

A2 2019 0k 5B AR £ 69 T B IR

AT | BRI THEHR BLNERER
103 | iiﬁﬁ%gg%ig FERSHITE PPP STUH A KLY, XEFHIEAHI PPP TR, 49 AMECGE T
g f i B AT AN PPP IR, WEZEIR AT e T B
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P94 | gy | 20U EAVAMARR | (ERITBA RO, AR S R
A AR o, HEHE TR Bk SRREKEE. S BRE AR LR R R
S FHiEE PPP 351 H 340 s - . . .
2019 4£ 5 N o e e IR s i A PPP 44 SCHE ML 77 BUR BR PR 55 XU, 39 It 77 BORF R £5
i S B P O TN S e R e e e e
‘ Vi FE PR TE S TN, S BB R e, 7 RFE
2010456 | o | HOMFTR, Sehifr— s A OUAELL TR A SR T A4 BT
A il B S Ll L SN e & BRI H A R e VIS
a SAE RO AT H VA
TF AT B | ot o o
e I e e L
ey
FeBUE TR AT L AL, MR TR LR, TR
2019 4 9 e e UGG, L AUV it A T M B
A e EHEBEHBEEN | g o se AR IE IR T . UL ST T
L E VA OB 1% 0 T HL g 209675 £
YR 0 S 15 B R R AL, BIAH 3 H v )R FF
| R AR T, SR A IR k. B
o0t | o, | PR TR R b R A, B L TS VA R
A ST ' ~k%ﬁ§w“g {ICEL 51 Hh 25914 % 20%;: XFHMEBLIIA S Bedl. S, M. EASERAL
2T TSR H o 4 LI W2 4 U T
LT, WIE M LD, N R 5 A
20051 | it SHRIHREAL, SRR A RO, fEi
A B S
202052 | gtopote, @ | DI A S e st i, SR B RUT T RO TRAR £
A e ACTAEMRIMISER | oo biopae oA L85 6 TRERTIN TR, SEM AR Fig it
ATH/NE R
. . o | R R e R TR, SRR, AR
20072 | AT | PRTIREERR | g nn, @ Gni e R, TEAAA, SIER,
sa R HREARE . 224 mT SR LA L SR a1 R
20203 | IR | AR RE S | BN G, BRI, b 5G M. B
A " i IR B AL B

PR B FAT 1

2. B AT Ak
(1) B3 = AT AL

DAt H3E [ R 0 B e R4 IR BN ISR 1 42 1) o 2
B E . 2020 4T, Hroed i 4 e 3 EUp

2019 Ak, P R B H A E AR BURY
BERARE, BRETLERT 2EHHERTK
FOREE, 2020 FA¥ AT KB AT BT
#HRBE K HR, B 2020 F 3 ArkEE T
k), BT HFRERY A,

i Bl A v [ [ 28 5 1) B S kR R
Wz —, 2019 LIk, EHAEBORE “
ANKE” BIRE LR R 1T 3 15 T o 1 = 47
BT TR0 MRS RO, gkt
S M = R AR BT SR (1) 4 il RV L & i ot
B SR BAT AT 28 R 3G K i 75 2 30 o A K =
Mo 2019 4 6 H LUK, ik [ RV fng i Al
VPRI MG 2 BIALET, R4 s b= 4 il B )8

FRA I H A U, X p A
BEEE A RORFE M . [RI, HEE IR T
FREEE R, KER I B A B = A KR SR 23
PR B, BRI TREE 2 B E . BUK
J2 T D9 G2 A8 s 3t 77 A b PR 15 38 RS A A 39 %
ST, BEWTH G 7SN T H LS
BEARTIUE 260 A AR VTRIR B 4571
DM Bk v P AR BOR, e iR g
R 5 D st Ak B2 B S A I E TR T
et FsRu 9. [ 2020 4F 3 HLKR, 4
Pyt st B IR, TR BRI S
HPETE, AU th A 1, B T AR R
B H e .
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A 1 2019 4 - 2020 F4E 5= F L T A48 (X A)

/fg__7

—
lmnn/

uuuuu

uuuuu

2018-11

Fobt kR Wind

G M= BER R T, 2020 4F, 4 i
PEFF R G SR R 14.14 Fife o, BitFEHIE
K 7.00%, 13555 2019 4 N [% 2.90 N H 43 44,
AR AR L. Hoh, (AR5
B 10.44 Jif2 6, BatRIEEIEK 7.6%, HEiH
FHEET 2019 4 FB& 13.90 AN & 43 s IVARESE
FAL AR 0.65 Jieot, FitFHIGK 5.4%,
AT 2019 EH T 2.60 N E 4 A R
B B e AR A 1.31 Jifzot, BRI R
R 1.1%, AHET 2019 “EREIEIE 5.6 AN EH 4>
Ao

Jiti .75 T, 2020 4F- 52 4F A1) et i 58 P 175 1)
UM, BRI R A AR . BARSRE, 2020
MR BT LA 22.44 125707k, [AIH R %
1.20%, HA—ZREEH T LHAKE i, &
LA MRESEHERE, BT AR [F L iR 4
ZeflE . it LIHARSKRE , 2020 4F 4 [F b = i
T AL 92.68 14°FJ7K, [FIELIgEK 3.70%,
A 2019 £ NP 5.00 N4 A [F4
[ 55 )2 vk T AR 9.12 {2 F 5K, R %
4.90%.

WS EAE LR, 2020 4F, 5o A B
17.61 fCF K, FHEK 2.60%. HA,
EEaEm 15.49 12°FJ5K (5 87.96%),
[ LK 3.20%, HGe4L 2019 4FHGK 1.70 4

B4 e 2020 4, TR E SN 17.36 11
.75, FIERK 8.60%, MH#: 2019 4EHGK
220 ME . Hoh, FERESH15.46 5
{275, [FIHHK 10.80%, M4 2019 FFHEK:
0.50 M 77 55

(2) £3THEERTR

2020 540, ZF A KAFH YR, Lk
THEERE, 4 ARAZEH, HOEEF
23R4 2019 FEAREFE, 2IBLEFUR
BIRAE; TERB T A FELLFAZLER
KA L HERTEH L.

T M TS 5 TE, 2020 4E, G5 HLPE SR R AL
- Hh ) B AR 2.55 12 FJ7 K, [F]EL R BE 1.10%;
IR AS R 17268.83 1270, RitFE LK
17.40%, FEAPKE % 2018 FEBKIKTF. 24
1T 6L JTs 58 S 185 (P REme, —Z8 P L Hb A K
TR, BEJERReE R . 2020 4 1—3 H, i
WA N AT, Bt MRSk 977.49 14 7¢,
[F] LN % 18.10%; 4 HITURBES b5 = i 4 11
B EIE, LTI R R A R

N4 RE . 2020 4E, B IT KR 3
MEEATH 19.31 Jifeon, FHEK 7.60%,
IR AL 2019 K 0.52 N H . Ho,
E N EER AT 2.67 fifeot, [FIRIEK 5.74%,
] A DYk I i 2019 FEHEK: 0.63 AN 40 s
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HE T &A1 6.34 Jifeon, [HEK 8.97%,
HIERE 2019 FEMEK 4.77 N E A AR TS
41t 10.29 JifZon, FIEIEK 8.23%, M 4R
2019 “F[El% 2.26 N EH R NSRRI G EE

K&, LLES RIGK (& 34.46%). H%E
%4 (32.82%). NN (4 15.52%) FIE
WA (13.81%) NE.

A3 MFREHFEFESLFERRAELFL ($15: 27T %)

FEFR BRI 2018 4 2019 4 2020 4
&5 ik £8 ik &8 itk

M B 24004.52 14.46 25228.77 14.13 26675.94 13.81
F IS A 107.98 0.07 175.72 0.10 192.00 0.10
HER 4 55830.65 33.64 58157.84 32.56 63376.65 32.82
HAth 7t 4 86019.74 51.83 95046.26 53.21 102870.26 53.27
Horpe B4 S TSGR 55418.17 33.39 61359.00 34.35 66547.00 34.46
PN 23705.89 14.28 27281.00 15.27 29976.00 15.52
& it 165962.89 100.00 178608.59 100.00] 193114.85 100.00

TR R R Wind, BAA-HAZ %2

(3) HF IR,

R B AT RAEBRRGERARE,
2020 447 1 RAEH 645 T RANBOR, (2RE R
B 6 BT H BB RPA T BT W
RIRHE.

M 2019 =T, FUWAT FATE
FIK, BURFINISE AR R, 9 A 4T %
HE+LPR [E, 11 F MLF (£ 5., 5= BUE

CRAEFR T . 2019 4F 11 H 16 H, ST

RAT (2019 55 = MBORPATIRGD,
G MR T “ BAEARK” R, (5E “ H
SRS, AR A bR H . 2020 4R
K, “HAEAK” ZxuisEi, 2020 42 H,
JAT W 1158 AR R 5 ™= 4 R 03 1 3
ik, —EME. Rk, WPKEIRE, Hib
FET R EBOR IR A B Seta A . BRI AR
TR A% 0 H b5« 2020 4F DL b o 2 7 5 b e
A7 I R

£ 4 2020 Ak S Bk B AT AL B RGR BRI ¥

gl BURRIE EEAE
2020 4 2 i e 2020 SF< Rl T 70l 95 S 2L TR KT 53 7 S RNBCR RDESVE . — SRR EE, dks: “ I
% AR e e IV S G i I P (S iy B R S ey
AT RAT (2020 58 —FREPE R HBORHATIRG ) » @I BRI RITER, 7
2020 4 5 11 dufT I RIS G BUEOR A A5 A sl E ], FResiil LPR B0, A Pl EiF sl Al 0%

Bt

FREMIERERL e, AR R R G B, SOR RE VBB Bl AR AT i

2020 45 A BN TAE RS

WRANHMEE R IR, AR OISR TR A sl iR, Sefp s TR R AR AR
IO, RIS, (e o5 ™ 737V R f e R e

2020 47 H = PR R

WP Fabi . AT, BRI, I3, MAShSERRHK, SRBGERAL
i, SRS RIEAREHEA T, B OR by M T3~ A B R R

2021 43 A BUN TAE#HRS

SRR ORIEAFRE A s 5K o SRR D TRARAER . NRRPRIRIEN, fadir. b, &
T o MR ORI RIR T P R W, S R R e HE R I G SR S I,
PS8 IR AR B8 (S AL PR B ks . VSR R KL T8, BRARAL GT 08 550 3% 6t
5, REKRZIHPHHR. FENSFEME WA

FHER: RoRERE
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MRS 7 T A BCROR R, 2R
B BT AR AR R B IRIE R IR 2
ISR ERAT B . AEITR . TR GTE. HEAh
PFRERA - RS FH; =, ok
XA AE T AL AT 208 1R T 55 A i B2 47 O 10
BRI, AR LA B G
TR, SO, AR S OTHOE RN Tl
5o

3. X IRZ IR

RETRFKEFRMKEARFEHE, F
HARF G BORM Y A GBRAE R E XS
ANE REFZ R, BIRB KA FBAR
BIRBIAG L, RET BIE T2 L EIE,
28] SR IR BT

AT RAB BRI, BT E T
MATHRFIX 2 —, ZEEMEFFNBEEINS . 2R
T E AR SEAR R, AL R 48 BRVL U PE RS
REBFUERRIEAHE, FES53RTHE, Ba#dk.
JUNL BRI T B ST BT RIES
BTIX I 8 MEK—HKM . fiEE A
X R BIERFINE R AR RS . kR
KM 0 B8 e 55 1 H 57 o X BOR A #5 1) i
L, BRUGAE il 1A 188 5 PR e 42 P P — 3k 71
DA g SRR K X (4 AT, R E K
RIEHUE, K EHERIRE S AEh 9 s o
BRI, MR R = R . 2019
5 H, TRERIEN GRS E AR R A ]
JHRA NREBUMHEE o 75 B3 X i E &
JRIRKE ST, IRRIBIEE RS IR &S A
WS B ITIE . HEERIE M 1E 208 42 DL BRI N
M BRI IE 25, BRI T T i S ORI [X
1 /NBT I BRAC I Y 255 ], AR R R e T S s

TSR, BRI T X I B 52 1 FF S 0
MR (BRI E R R EGTHAIRY,
2018—2020, FBRIfF 73 i S EHh X AR 7= B
(GDP) 2914.7 12,7t 3435.9 1Z.70H1 3481.9 12,
JG, (A ELIEEE 55 h 8.0%. 6.8%F1 3.0%. 43
FVE , 2020 R T — kg hn{E 60.0 12
JG, B 1.6%, XFHBIX Az = S A G K ) DTk R

9 0.9%; kg n{E 1510.9 127t, MK
1.8%, X Hb[X AF 77 SE G K ) TR EE R 29.4%;
=g 19111 1256, K 4.1%, Xt
Hi = SE I I TTHREE N 69.7%. =L
Ef5l 1.7:43.4:54.9.,

2018—2020 4, Bfifg i1 & E 5% 7 5 o5 B As
FREEY K. 2020 4F, BR T 56 B 8 0 4%
2230.4 1276, L EAEREK 13.1%. b, JEth
PR BEEE 1075.8 1276, MK 20.4%. 4377k
E, Bk e 343.4 1276, HEK 18.1%:;
5=kt 1883.3 17t, K 12.1%. Tolk
et 345.2 {270, WK 18.4%, TMLHE Y
HlEN BT 233.4 1270, K 16.8%.

2018—2020 4, B i1 73 i S — Mg A 3
TR W 331.5 12.75.344.5 127081 379.1 /27T,
I L 1855 23 71 4 5.4%..3.9%F1 10.1%.2020 4,
PR T SEUABSN 296.7 1275, K 4.5%,
M FUE U LL N 78.3%, RN &K
Ufo [FH, BRigEH —MAILTUE S H 677.6 12
JG, MK 10.0%; ERETHIE AL %R (—KA
AN — A LTRSS D) S 55.95%,
45 % — . 2018—2020 4F, BRifE T 7 5 S2H
WURF PR SN 333.1 44,7, 433.7 12,70 F11563.8
.75

I, BERERRSH

1. BRACKRIL

BEARREHEEH, TREUBUTRAE A
] 10%I1) AL, BRif 17 [ 5 2 HE A A ) 90%!(1)
AL, A w] PRy Bk T E 5T 2.

2. UMAE FEH

PNE R EAFEFEREEFES
REARBLLVERZ —, ARTIEE. G
EFE. LB ii LR hB ks, £
ZEPE. Y oh N Fed AL REF G L
HBERY.

O] R BRI T G B AN A S R E
RIBRE SN ERZ —. BEE ERETTTE
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[E A AT RE S E 50 RE B SR ), 2
GRSk SRVAGIE SRS d s ilive STk
N (BUEAN “BRIGE R R R BT IR
ARy DU AR “ R8s, NERi i E B
REHEMD POAEATEF R, 2
w AR BRI T B B & JEAT B N AT BRI
g kal, WIEE . p IR &
R 7 AT 7 L A B8 A5 A ol 55 A R i B T
H

AT EIBEIETTZE . 5otk Sl
P LB AP KA, LR SRS
BUCIR ST NER G LB “4+27 V55K SR o

O3 F T B MY 55 AR SR 55 S T R
B NS R G E KA R AT (LU
PR “AeRERGRIET), HohiiiaE L 55 E
H1 37 23 /] BRil AR R T 3e B 1 B A R
AF] (RURNRIFR “HERINNEE” ) 5135 |
SR 55 b 55 1R 7 2 R BRI SR R T SR AT
PR R CEAURRIAR “HE RS 7D RAERER T
NE BRI FEBARAF (BN K
“EIERT 7150 BUUIRSLSS hH 1 7
Bt R RIS R A PR A 7] (RATR Tl
PR “HRIRIRSS "D R IRS5 S B A
Wi ois byt RS R R A TR E
<l b ey e R A RN BRI AR [ T 55
BRAR CLURRIRR “ 4R 557 51188 7™
M A 55 B RS B SE E .

3. ARER

28 R TEARIACE R LR SFEA AR,
HRBHBENINZELREER,

BE 2021 4 6 HIK, A mgEs
A 14 N

ATl 1971 A, BiEE A
Pi, Skl R R a5 Ll BUEAF]
WREH DI, BEHEK. A5H, HTEREHE
HHK, BRI ERRFEEFIRS.

WA, 1974 A, KEARIED],
L TR & BUE R EE R BUEA

AW SRS, EH, ISR EE AL E
£, SfEERBHEREH, EERARERHK
HHR%

B2 2021 4F 6 K, ARIHAEIRR T
3£ 22728 No WNEEREKRE, WA &
PLE N 3 (5 B 11.40%, AREA A B 38.65%,
KR LR A HE 49.95% . WAERH K
30 % & LAF AT 34.02%, 31~50 % /it
57.64%, 50 % DL I 5 Lt 8.33%. ML RR
B, B, DA RSCRR G 55.60%, R
PEFRN L T 44.40%.

4, DAZ AR

NV EE Eoli RN %

FRYE A T FE AL R A BN RARATAE (S & HEF
& (ERIEFEY EREIMRRD, Bz 2021
8 H 10 H, HREMARTLEREGE SRS
PHE R0 fA1E 8 B S TE IR, R
P BRI AT B ARAT A A PR AR CBAF R BR
CERIEARTEAT” O HEMEN U FIRTEEK
BEFIN S R RE BN R TR R
N, HERERPICEIE R TR ARNGER, Bk
MR EATIRE CRA A AESRNLIE DT 5 X
Brar2tg 5l ) CRIE R (2006) 23 5) FiE ¥k
ANRIBIGERF N IR, BRI Ik
HIE.

FRAE A LA o N RARATAE (S B 3P
& (EHIEFE) EREIRRRD, #Z 2021
E8 H9H, HEBIEARICEG IR
A RAEGHE Bl

FRAE A F LA o N RARATAE(E B 3P
& (IERIES) (RENMD, #HZE 2021
5 H 20 H, HRBARAEICCEETE ARL
HEARMGIHME Bidsxk.

MR 23w AR 1 [N BOARATAE A5 A B
& (IERIES) (RENMID, #E 2021
8 H 11 H, RLE K IEATTC 45T Aok
ZEA RIETE Bidsx.
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7N BIEAHT

NS TR RSB M P A
SERGNREEFNE, KETEKTLE.
1 AL

N THFE AT HLAT Iy, RIFTHBEN

A TR A E ARG, RAE (RN
RILAEAFNE) A REE EMHE,
AFIHIE T (AT,

ARWERARS, BMERETEEZEANT R
BIFBUT AR AT AR 2 BB AR A R S
s JTRBEBUT ¥ BRIG IR A B ARG
FABBUR ZHE A BRI T B 2 AU T, Bk
BFEFMATLE TE . KB, P
% A F e A R, T adEIR TR
PR ES, WF, LS ANE, ZRY
S, ROEESE N RERE, #HLA FAE
FE A 45 TR 57 52 W7 58 R 4 L 7 6
SRANT TR, BHEA R R SRR AL
M N B AR I, RAT SR EAA A
FERTT .

NFIREEE S, 9 A4k, WHRT#EH
14, HARIRL (IR Raikssr-4: 3k
R THEFRBRIETERRERIR. EHSRHF
K1A, ATEEREREK, BRI EERRT
. HEER R =, W m, EiEnTl
B, EREONBRARSHAT, THEPTRES
s T R AR S T, il A TR R AR
FR AR SRR A R B B L R
HAMHE, Vg A F] R EA SEBREHIRUN
NIE AL AR I 4T A R HEAR
Y

AR ES, MRASNT, BITRE
A Al BT A G AT BRI, B
ME . ER SRR S I, I
BRAESR. £ETRBIRER. REA
FSOIRILE IR 5. BEAME HAH, A
IR F 2 R O R, MariE o Rt 4
N> KRR (AFNE) T EA M A A PR
HEWAANGED T 5 AMER, ARfF7ERH

ERASROLIIE TS, T REXT 2 7 1A B
DAL AT B LG B2, 2523 =)3A ZEAN
LB E AR KU

NA AT EF 2T TS LB T,
BRgE 144, MEFRIMESURE, XEH

3, ARRGEEONAF R EARERN; B
b m g B RE T4, HEFSERA R
P2 B B ARHS -

D>

2. B K

R AR N VO A e rhol s a8 B B
O ERIEFFIE E G BHEAE O, TR
EHrG . NTRIEE L EEE B,
PR R0 WS E L AEEE R L
e SR NP R i o SN R 1Y TIPS s il
HRBEATT, &7 T3 B Reug i & H W& TR 2
A F] PR AT B K SAT A SRR, g T
BONTE& A IS B, BRI S5 B
A, CRWET, RETEE. REEANE
DRSPS I

W5 EE T, ARHE T (BREERE
B4 BRA w558 PRI R S ), MRIBE 3L
HRE R, RIGEH, € R~ EHELATr
AT T HLE -

TR BT IR, 2 W)€ 10 95 A A B
A R, 455 B ol B A ST A R 1)
TOUS G 1) R B A, 035 2 w) SRS G o1 ) Y
BRIER WURRTAT 586 FLRAL i
HHATIHOR VP . A RS 238 T g
LA TT N, 28 A] I 5% i i B 55 BE b 47
BTN TR G B ABIAT R AR B 5T N, BAAR AR
TUVE S S5 TR ) 77 B, A 2 | 25 TR
T Bl ek 5 TR R A B O 55 B e 1) R P AT I
A2 i)

BT, An] R T A )
o T AR T 55 I 55 P IR B4
S5 ML BTN S5 il 5E T 58— I3 B 7
%, AR EAHORHRRERR T T4 2RS4 e Il H
FIATAT PR A AN P4, il s e BRI ABLR
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AT REH P NS HEHW, T
BUPR 3 7 EARBEAERI T E B &R i i
WAL W R SR R,
RUEFERR 5 IR IR R LU BRI 22 573 BR
BT R AR < R A SRR 1, U e
%o Bl GEAFRELAFNAELH,
N ) B BRI NE B AR SRML S5 s 4R
R Ay S5 e T 2 U4 B T A R M
A R AN AR S8 PR BE AT

REGTE BTG T, A~ FI R AR TR (RhE
BEEATINE) (BURRAR “INE™ AT, U
By VAR S, PR BT RAS, SEBL R A 57
RAEHEE FHAbx . INEIER TR A R ks T
ARSI i3 o /A P s /AT DS 82 % ol /N
bbo IREINGE, I~ FIEH RO IE S F L,
W OSSR B, W 55 B
AT AN B AL S, o T D DTN Ak B
B BRI E B R B R H R, R
B YD IRTE ANV ik B AR o 7092534 x il B o 4tk
Foife R H RS, RS, Al
RS BN T PEAIUE -

HOE BT, 7 nsi s mHE R 55
e ERAN A, BRAGURS, Btk 458 n
F SEPRTEOL, H5E CHIRE BIMED . IMNEIUE
on ) JEUU b 0T i Je e B i Aol AR A 4H
TRs F 2 AR PR LRI N R ST A7) 23 7]
BRI, A A R R AHE;
TREIEALHE R, B2 TPRA RMSC R e
Erput, T eE B L ST SRR T
B AW KRR T AR IR AR, S
NFHEFE R, WTIE T RT3
B LA N AR RIS LR A A e B e A
ORTTEAHREIK, K ERHEAEL, B
B R 2 H R DTAE IR JBAT AN XU

RaEHITH, R MLIENE, 45 L
A F A B A R IR e e, 3R’
AR IR AN [ B P D SRS R P 2
NAE I T (B R R AT BR 24 7] B N i
RRBRAEINERE R, AIMEEMH THEBA

ARART AT BRTAT CRE LA,

BE e R TR MK 2 m) BT e AL R L I
HE R THAT, TR AAL 7 TG A AL
LE R AR, BhTTRTE hBt g B
Mgt o SAT PR N RTR IR S SEAT
R SEL A T 100 77 F 7] 44 T 18] 55 <6 R 44 i
WEEHAAE, 100 75 (5D LLNKIFE 4
T 18] 5% iR 4kt W 55 kS, i 100 J3 7T
VR, JURACERRIA R BB
(7 42 0 8] ) B3 < 4R b B8 < 8 B AR A

RIGEHITH, AFEE T (GETRIER
WREAE Gy AT N BRI BE ), XRIGTE ] RIEIR
RESE D5 THTHEAT 1 Y

+t. EXEM

1o A Bk S w2 i 4

NI e AT E R F -y LR el e 0§78
ik KRB AL,

2020 4 10 H 16 H, fhlit sz ik
FHIN B 2 T RERNE R A
PR ] 1) o s 6 RORAT I S LR GIE
WEVFAI[202012575 5D MtZ#E, [FE I A AT
HE S IR AE A IR T 44 R 58 B0 5 8 RAT IR S )
M. BT 2020 4F 12 A 18 H &
i, HESLE BRI HE A 10.13 T/, Rtk
W4 AN 13.10 1276, BB GEE, s
JBEREA HEU 6 L 10.43% 1 47

2021 fF 1 H 22 H, BADGHEE 1 R
T T AR E <P B L W IR AR T A
Y (A4S 2021-004), Jing Tian I, Jing
Tian 11, Kai Le F1_Fygligm 4% 55 A BR A =
(CHELN “ Lol GRAR” , T
fAIRR “ bipii@h” ) sty g m (OF
ANl F R AT PR A B) 2 AR A B00) 5 Jing
Tian 1. Jing Tian 1l 1 Kai Le ¥ HE:A K%
JtHL 3T 159,088,014 et (FHi Jing Tian |
¥4 113,400,000 A% Jing Tian Il 745 9,264,375
. KaiLe ¥4 36,423,639 i) il P Heszis
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B, ZZSXH A 11.63 JTl, RXHA N 18.50
f2.55; BT 2021 48 1 H 22 H 54808
BT TN PR A R 2 4
LR, F A B Al L 20,000,000 %
e e ik T A S i, 22 5 % A 11.63 TT/ i
SN 2.33 4070 « B AR 5 A Bl 430 56 B
Mo sy ek i BRI 7 AR E 4R
N6 R B £ N 308,406,868 1%,
5 AN L AR 24.87%, S — KA .
KRIRAE Gy b e i g d F 42T 2021
3 H 26 HIEmM, ARIMEZSAW KEL)
W, k=2 5y ol 4k ik . 2021 4F 5 H 9 H
NI AT CORT 2 ) 2 B A R R0 s s il
NBFERIFREAS) SR, BB Emal
S H I AR, HElot F S PR ) A ki T

Kl s AL SO B AR MRS
BB A A e A B 5%, E T N
LED AMEF K4 5 LED 51, NENE
K LED &R ERRT, [ P ok 7R B s it
M. #Z 2020 ), ot 5= S
110.34 1275, i # M35 63.08 12,755 2020 4,
AN S ENRISON 26.44 1276, FTE B
0.17 {27t

2. M 2 Ak AT A AR AR

A 92 1 B AT AR R T X 2 B 42
b B A 29.99% B AR 5K FLIE L o

O MU A7 428 B P 2R TR I T 4 428 A B
AN CLUREIRR “Hibas i ™) sebrisi) Nk
DUB S ST 2020 4= 4 H 3 HAE#
T ALY, HT 202046 H 12 H
ZEAT T KBRS P 2 A FE RS0 o AR 1
PP, Gl Az B iE i W Lk 1 7 2O A
A 4L B 62,411,589 1% (5 AR i)
29.99%), F#IE 11.5381 Ju/i% I #s Bl 5 1L
AR, Bk e &8 AR T
715,742,344 JG. 4ENVIER. SKIGE e L
— AT BN N TR DU L B S AR — BRI

ENUN W R S R R N A g7 P FS
et A1t 33,976,267 i (i i A1) 16.3263%)
(IR, DA CRAE S B B 4 b A7 142
IEREZR o RIRAE 5 T Gk -

#ZE 2020 £ 8 H 13 H, e\t
FEAR o s i 1Y O PR 5 i i 62,411,589
M ChHHRRAR 29.99%) O 4 EiE
FH LG HA IR T A RIS A = 5
BT I B e TRk SRS I R L 4
— A RABLE B TR I I AR gl i 3 1)
i di g

NV B A LR SRS I BT S T o
R AN, BRI b b CBURF LA
KBS v R i 5 B e U 8 v e TR
%%, A RS TS 2 LS
FZR V. A4 2020 FEJ, 40Ny ¥ 77 i
Bl 29.97 1¢.7T, FE#F AR 10.69 {2t (F/b
B R AR 0.42 147005 2020 4F, ik 4 5L
BUENVIRON 21.11 127, FliE ST 0.64 17T

3. IR EA

BREFRBEISHRE, RARBILR X
FAE I W T X2 R kB A B A TR
28 (ATFRA CEERE).

2020 4 10 H 12 H, JeERH W] b ERIE
e H AR T R BRI CER A TR
28 ) AR E N RORAT ISR ) GIE iR
VPR (2020) 2444 %), [AlEH RGeS
JBEAE A IR AR 18 6 BORAT I 55 5 4 B < I i
HiE . ARCRATIASG N 42.04 Jo/, sk
SRAC 44y 679,999,984.84 JT. 2020 4 12 H
18 H, Hr#EKEES S EMFELER
14.91%[HI BEAL -

2021 4F 1 H 16 H, 5Bk 5uFERH
PR Infinimax Assets Limited (LA T f&#xk

“Infinimax”) A< Pro-Tech Group Holdings
Limited ( LT {8 #K “Pro-Tech ). XL Laser (HK)
Limited (LA RfFR “XL Laser” ) 25T 1 BAL
ik h il e =7 A AE I EEEks
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Infinimax @ i B WL LR 7 OB LA 1
6,045,885 1t (i G ERHE M A 5.57%) 418
45 JUIBEINAS DI UG LR sy i, BBk x
W& N T 272,064,825 JG; Pro-Tech ¥4
FrEOCERL 3,771,220 X CEGERML K
A 3.48%) %R 45 JU/IIN RS B L4 1K
SefEf, FibXH eSO NIRRT 169,704,900
TCo S A 2k LRI AR O R
% 4y 9,817,105 B C /o FE R g A
9.05%). Pro-Tech [A] & H AR ik 58 iz
H, B HFAREER 10.67%1)3 P4
XL Laser 3 HFFA FIJEERHE 5.62%/1 15 1k
B RAAIRER SR BB
KRR FEZZHE TR BAT A, DARR AR
A b m R AR

2021 £ 2 H 23 H, LB LS 5E K
I B R Ak, RS IR G E RN 23.95%
PIBEAL I SZHE 5.62% IR RAL, Al
FH 29.57% %t IR RAL, A ERHE % I
i &

J6EERHR AL T 2000 4F 11 H, R MEFOL
RS R RO B K s R A, 7R
LFTESCA O Ye4F @i & T H R 5G 4%
ZANGUR . BE 2020 EIR, SEERE TR
Al 16.22 1¢.76, FrAE#F & 14.03 1476; 2020
B, RSB UON 4.92 1276, FIiE &
%1 0.64 127G

4, Ak HFEERAARNG EH

Nl REAETERES LK FE
EAAFRANNELTFE, TILELEHFE
% A 21.90~30.00% &4 B A% o

2021 4 1 H 19 H, @bk rr %
HA PR AT AT fRiRR “J5 IE4E R ) &8l
A1, e A AR BRI T E R b E P
Rl (BERD BmARAR (BURRER “Fz
LB IRIYITTR K ERIA R AR CBLR R
“RPREERD H IR G AE T IS A

%

g e

2021 4F 4 H 30 H, EBNSEELTH
AT (ALY, LA AR ] e AV E
BRI RS, 2RI 7 IEE RGN
SR, FFE N RikBiE e it s 7 i
R, mEA— A E N,

AR (REBRBHEER 5P 2E0H
R 3. 7 LB RZ b HT T EEBIAMET 73%
JBERL, 0 2 30 70 R A2 4 12 38 U R 5 () A5 A
N o ARURSAS X 4 800 15 it B A8 B e T (53 A
N T SRIEFEIG L, A AR Ll 158.775~217.5

\7

2 TTXH 32 kBT T 1R 42 141 21.90%~30.00% % A -

N AR BRI o8t R e ] 2R
W EBA R AT BRI AR R IRA A
SER BSL AT R A Aol B EE Oy
51:29:20,

BEARE M EH, 12T 5 W0 o i
J&, BRE RS RRFSR AL IAAL 5y HEFE -

N BESH

1. ZEMIN
NG BT BRARTIEE, AR, &8k

7= b fe = b A w9 KA £k, A TIRS

MRS A ZoBEN “4+27 L5465,
2018 - 2020 4, 2 &) B M A ik K, (2%
AR E A F KP4 KR B e db LN & PL3RA
BEWFETFE LA R RS TREEYH, HoH
LA RES TR, 2021 & EX45, Na)4EI1K
AR K, ZE5RFHE LS LEE
FI R KR, GEEANERRE.
2018—2020 4, A wFIEMUIAPEIEK,
FEXE MK 43.16%, LB R 45 i
FNAR SR b R RN DU KA ) 2020 4,
AN ESLIUENV IR 1091.90 12T, [FELHE K
37.75%. [FIHH, SZARERIZIKP R SRR it
RN & EE3R T K s 3t 7 I e B R R P 5 R
BREFEROM, AR SEE BRIRIZE N, =
43519 20.71%.  18.55%711 14.47%.
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A5 28 B LPAMRAEAFEL (B3 12T %)

2018 4 2019 £ 2020 4 2021 £ 1—6 F

AH [N gl | BRI | WA gk | BAE | KA g | BRI | A g | BRI
BibEIEE | 22800 | 4279 | 2802 | 31755 | 4006 | 3029 | 477.68 | 4375 | 2537 | 23692 | 37.89 | 30.70
2T | 4873 | 915 | 5918 | 4457 | 562 | 6922 | 2521 | 231 | 4239 | 1451 | 232 | 66.09
SRk | 19977 | 3750 | 032 | 36305 | 4580 | 026 | 499.11 | 4571 | 024 | 20021 | 4786 | 030
PR 1781 | 334 | 1964 | 2110 | 266 | 1171 | 2861 | 262 | 1264 | 1609 | 257 | 1479
AR 458 | 086 | 928| 420| o054| 732| 290| o027| 678| 150 024]| 733
SRl % 1223 | 230 | 6885 | 1472 | 186 | 7297 | 2248 | 206 | 8401 | 1163 | 186 | 87.79
WL SREM% | 405 | 076 | 1404 | 500 | 064 | 1588 | 211 | 019 | -11194 | 126 | 020 | -2.38
YRS - - - - - - - - ~| 1352 | 221] 1360
oL 1761 | 330 | 2304 | 2233 | 28| 2122 | 3380 | 300| 1340 | 3061 | 485 | 1967

&3 53279 | 10000 | 2071 | 79269 | 10000 | 1855 | '°'2 | 10000 | 1447 | 62524 | 10000 | 1660

Er BRI RN QAE R R PNBAE LR T EE T N SRk SN QAL T4 T BRI A H A RN

¥y LS BNCHE RN LT B ERIRSBNT, BREZWOEANK

FAPRR: B RATARIE N 8) F iR Fo M A R

I S5FE, 2018—20204F, 2T HIT K
RERWTY KFE, A &) 55 =4 B RN s
K, FEHE S K44.73%, 20204F [F LK
50.43% %2 477.681. 70, B M IR AN L E N
43.75%; MV 55 B F 2 5520194 K 414,694 15 43
A 25.37%, EEREEETHBAKTZER
FrE. 2018—20204, AR L —ZIF RIKA
FFE T, FIHEE T £28.07%, 20204F K
25.21127¢, [FILL T [%43.43%, FE R HHE
R R PR R TG WS BRFEh R ER
HAEshE IR HOERALE . A SR N A b
BIANF I o — I R 55 1 s B = I %
WS AR ARG RZ P, A R R ) 3 ok
V5 AT RFER R R N LS . RSR T M At R I
NN —RUINRIR, 52 PRTATARFER
BRI, AR R R AR RK T 2020
E, AFRREY KA BEE N A, Sl
KOE T R N 4991112 58, A HE g K
37.48%; [FIHA, KO Mtk ko5 BRI N
0.24% . <RIk 55 1F 9 28 ml A% O SRR R, 4
KR JEIH, AL S5 A% R I% D e 2020
L, AT B ERIN22.4812 70, K
52.71%; % EFIH ~84.01%.

20214F1—6H, A wE SHUENLIILN625.24
f¢.7¢, FEHHK12.23%, FEERE T 5HHP 4

BN KR bt RO 55 R Bk 450
N IEE N 256 B N 16.60%, [F] Lt in3.51
MNED A, FBERGHSF RS TiH—%
FE RO 25 A0 G Atk 55 B R 2% BT

2. LW 52E 5t

(1) BH=IFR

X B EMRET S, FAHBS—, =
KR, BA 2T GY 0 R FH M
NGB, SR, BRI L BRET
&, FABAERAERZEIEK, 2T LGtk
2, Hod) TLBSHERE, AT
XEIMAEEAZERET K, £LBRHEERK
KRARIEES, i, BRELSBFHKES
% RIRG W= T AT AR B G K
RFYA.

M ST D B = o oMk 55 32 E AR R i
WS, RS T 2004 4F 2 A1E EilgES
L FT BT, WAEBCONMALEEN .. HE
2020 %, HER ARG IFT T ST 3218.44 14
JG, A TE 2584.99 14.7T, BT # A3 633.45
{276, Hh A& TREA R A # LA 209.53 14
JG: 2020 £EEVIN 510.06 127G, FliEE 4
62.53 1270, #E 2021 6 AJE, HEEBE
I BB 3473.53 127G, T fit &t 277458 12
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J6, BT &M 2 698.95 127C, HHETREA
H] T H #H i 225.45 12T

2018—2020 4, H R WA 73 A S B E i
N 236.99 127G+ 331.49 {2 7CH1 510.06 12.7C,
EWE AWK 46.71%; Hr, b= I
439N 226.61 127G 317.35 12T Al 481.12 12
TG, FEBHEEWK 45.71%. 235 T 0 H 455,
2020 FAER By ENION TR LL g K 53.87%.
SYIXIBE S 2020 4F f5 Hh = A5 B YN FR BRI K X
it 30.42%, MR KX (AEERE) Sk
12.67%, *EZ: KX (b 44.59%, b5 KX 5t
12.31%; Bl KIXAE AR Iy JR s KA
B E R EERE L —, H5Lk

ZN N Y NS S| W N NS

i 25 BRI T T, 2020 FEAE R A s A4
LB R A 25.19%, [FLL R 5.12 AN 4
Mo 2021 4F BRSSO SEEUE RN
207.73 1275, I FBE 9.15%; Z5A BRIZN
26.94%, [FILLIRTF 4.98 N H 43 R

R maERALL A EHFRHEERNE,
HERPHEHEGEI REZMAERA, FEHF
RN E . XSGR AT, AR ko

BGAT R B T B X . IR UEIX

KIL A R EH X, [l S8 S 2 BRi 1 () 4 7
()% e i, T8 R CABRIE e R AR E,, b5
S TN I B R R B G
TN RPN KIESE— LRI T M 5 I T
NRFEE SERSEAT R . BRT, RS
CREZRAE 40 DNFBIH, BT BRER
X, BRKX AKX, KX b RX
W) “4+1” EEMIRIEAG ) .

2 an T 00 H g & 038N, R R Iy
T H I R AWM, B L. BIRAE
BEA KB T . 2020 4, R B HIT L
AR LK 13.69%% 739.71 JiF 5K, =
BEPIERD BRI, TRMABUNSE; BEETE
IH RSN, WIRIER A 1776.54 75
PR, B ARG 29.96%; AP R TN
315.00 /5-FJ7K, [AIELHEK 12.64%.

A6 KRB EF K A S I5 A
(#45: F¥HE. A FAIFFE)

B 2018 £ 2019 4 2020 ££
T LI AR 513.64 650.61 739.71
BN 178.57 279.66 315.00
WIRAE R 1004.23 1367.02 1776.54
& A S A 194.87 395.91 504.00
& F B A 582.00 922.73 1205.00
& FAEE N 2.99 2.33 2.39

FAPRIR: BAAFASARIE AL LIS AR 39

BT, BEE R T ROT B TSR E A
Wrgn, AR A R A B L S R FR T
2020 4, H A SRS 240 8 45 [ #X 504.00 /5
Sk, F K 27.300%, 224084 840 1205.00
1275, FHHK 30.59%, #5&HME L Tt
2.58% % 2.39 Ji 7o/l VUK, SRR T byt
FEMAEAS R A BRI B

BEXEO T, ERBMERRRE, b
T IR X Wb A T ER N A ie o A A
T, FrtiERE R SN . e T A EN
A Je s (T DR S i, 6 R G 3 B M SRR
K AR KX A FAE £ 591.00 127G,
Lt 49.00%; FLUCNERIERIX, SEIZEZ4H
288.00 12.7T, 5kt 24.00%; #rg kX AL T A
X 73 ) 5 A 214548 205.00 1276A1 90.00 12
TG, FUCE R 3E; JBa IX 358 RS 6 31.00 12
JG, i 3.00%. MEIELIRE, AR
fi T A, ARG T TR —ak N

T HbfiE 5T, BE 2020 FIER, R
UYL 34 ANH RS, IRIHZR T
#1805.81 V5K, WiHE& AL AR FER
PEERIE TSR a b, RIhA R B,
7R AL E R TR R HL X I — 23 T
FARSH = DU Hr, K=MK
KAL) L 2% AR o5 B 56.69%, 7
B BT X (1) L i % TR 5 B 41.64%,
M i % (1 B X IR A SR, A RO
TR A S i — 2D s . R A 7E AN

www.lhratings.com

21



http://www.lhratings.com/

BSEETBRGARAT

China Lianhe Credit Rating Co.,Ltd.

8RR A R RIRE

i £ s = 100 H BETTRBER, — 5T A A R AR
KA BN HE S, A — It N A Rk
T—REMREET.

(2) WMTEE

Z LB RTHEREET YA, A8 Lk
—BIZMNAARERETHE, AN ERTEER
R A& AR, T2 FEIRB L3 RA
EREERON, R FREAREEYAAEE—
RRA M, 125 R 2 8) &R L3RI
A48T, LFRIRET LIWNAE T EA, B
WERMMER G, Ak, E2EWEBZFLR
B Ao 2 SR R R T 1B IS8 £
ZkR. RN, BRAEFTAZXKEE| NG EAEFE
TR K, KRR BT HERERE

A AR B ETATHE, TR BERK.

e S T g E AR I 55 B A
W E 70T, S5 AR X R
PP SSRGS v Sl R, TR
O S DR B e e, 300 H AT R MRS +717]
Hh S 55 XONARER I XSO R T B &
B B mEEERREZ A X, H
i, AT ERR T 6 AR (R R
I E) + XA R WPIH, 76 A 74—t
AR BE R . TREE R, At
R BRI B SR B A B
LR ie g E AR, XA A 1578
BAXATHE .

RN E S BUF M E % 5 & N
X A — TR BER RO R, B
LR B S K e v AT, RIS, R b %
TR RIS H .« He R TiEE B e
AR T BAHE =870 O A — T Rk
oG @AEMENHZE T (kAR
NEED; @ i RRELAL N - 2B VT H
YAz (eI B kG, AT I ' R B
b H RSO 3 B S e M AR N SR ST B <
T AR, BN TR IUH AT
TR IR T 32 B AR RSN 1 32 ZERE

ER—BFXK

N2 S [P/l nb: U S SR S
FIFRABUE Bt i [ 1 A 24k T BURT it
HEJE BRI TN RBUS LA w4 AT+
oI R R RHAEN A

NEIJTF R L — T R H A5 +7

(IR 55 XU « SEATEHIZ O XIH |

ABX W H . s X AR TE . & =k
FOIE SR AR I H A ek s TOD
WiH . Bt BRTH, R ER 3 53T
WA BRIEEVE XN RO« BRifg T ORRLIX
EMERE. i (HF) m#EEAR Ik
bel X B 2 DR o« BRI T B L T el 5 B S
SRIERUGE T F XN RBUF 20T HHh— 2%
FER I BUBAVETE R A 550 Bk 7 ANEk
T AZ00 XIR) b — 0 e T B4 it A
WSS, REBATESE. Bl RHP I,
B PRI T RGN AT A
FA M 3 AR CFIBRAH R 20 5 ) 5%
S —E WHHRIE L AT 5 MoNTH K
Y0 BB PN AT M L P i b LR RN TE
FIBR B b 25 3% F AR Je 2k A = B SO AT i
H— R A G, A F] AT 3RS L A A
{)— 5 EL B = — 2 R
RGP 5 K I A R A
Al (BLRERR “TFIAR” ) EEMATTF
ITHRRE 45 X 5.77 P AR G, X
228 T AR, MERIX 349 P A H) )+
R FF R THBOE R . 5T H 2
WL R S TAE. AR (R0 Tk
7 45 X s — I R ) A (ERE 71T
P 55 X Lt — o BRI, 1A
F] AR TR S -t — T Rt R,
S, BRI T EUR & DR, M
b Lk TR AR DG B S TR TR AR I A
BT 4 A 8 TR B B 3k A+ 1T A | IAE
NI E .
HRGHEETTREBARAF (LT R
CAEGN T D ARG TN BRI ST XA
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WAZ 0 X 2] 3.8 ~F- 77 3 LI b — 2 AT
Bl R 15, AR S S BRI S X
N BB 2T 1 CERIG 4078 DXL 2 BT R %
WS A VEREZR B, TP B 4 i 4R R S ] 1 3
B, FHOHRTE S FAZ O X T RV Bl P AT HY
ASEZN = U E: <10 s R TR W AN TR Y W
PRIE, BT leas B B SRR — s Lu gl i mT He Ak
225 FH ML e R A R U 4ok SR

BRI RTT R ERAR AT (LLUFFEK
CHELRNTE] ) BRSSO BRI T AR X
6 N 2.3°F 5 2 B b — 20T R0 T EGE
P TR EE. RIEEREFSRBXERLSE
TTHI (R RRLX — 3L — BT R A EHh
WO, FFR T & ek S A0 57 B4R, T H PR
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2018—20204F K, AR ME & Pud K,
FEE AHK32.01%. #2020 K, AF K
% 45020194 iK1 £:34.76%42608.8212. 7T,
FEHEATHER (HE91.90%) K AFHH J4R
ITVE AL MER 4 (5 T05.19%) 4k, Haz
B T I3 95 4259.6 74470, T2 B NAFHH JARAT L
EAFHER S AR AR S

2018—2020 4K, & Al AFA MY J Hopth 45
RIBTLAG) 2 PR A K, %S 2020 4R i 166.70

276, #2019 FEJRIE K 112.37%, 4=HBAAFRK
52 W ARAT [EDE R I
A F AL Gy M R B S BRI SE ) 5
BRI 7= i 5, B 2020 RN
67.16 147G, 1% 2019 4FJi& T F% 17.81%, FE R
AR D BT 8. R 5 1 e mh vt 7= v
20.89 127t F5 4% B Lt IRl 25 15 58 s 4,
2.45 AL TCfi s R IR DO 55 B i A .
2018—2020 K, /v ] RYSUIK ZR PR 3 4
P E A K 66.58%, 125 2 MUk - ikl
RN . ARE 2020 FE, A MUK
B 2019 FEJEIE K 32.18% % 77.89 12T, H
7SR I T & L Tl el B 5 o S BRI T
SV A BUR K7 0 5 B 25.81% A1 25.09%,
s Hr, BITEATE K RIUTH R
T 7H: 6 1A RSO R U TR AR %0 60.62 4278, 1 ¥
ARPUAT <5 i L v D %) 87 A T 35 K T 4% 20
1) 96.67%; ZiliHiERkutiss 3.27 12T, it
LA 4.03%.
2018—20204F K, A A T sk Wi ig g K,
FEE G KR H29.96%, % 20204E K N
92.281Z. 70, 20194 19 4:39.79%, £ ENTH
FPERIETT BT BB TT S5 b ] - AH OG0T
T : A R
2018—2020 FA, 2w HoAt M ISGR R~
F#% 10.40%, #4Z 2020 4EJi, /A F] HAh N IGEK
N 43.45 1470, B 2019 FJE N4 1.31%, F%
FH AL - 3 5 S AR 4 FIAR R IR il o
AFAFIR BB I REA FFR 5 H
FEFF = it I PEAT- T dt S AA s, e R o R RUAR
DLs =30 H O, PhAMEFE 4 T BT
T HTT R A . 2018 —20204FE A, AR FELE R
WK, EREAEWK27.77%, #FE20204F)K
“N2493.8912.7G , 1i20194F IS HE +K:32.09% . FLH,
TR A 2154.4310, 70, $:20194F iK1 K:36.67%,
FEZFF LIUE K AR E R4 NS
FER AR AR R A 2 iy I H A dE E
VR E A2 E PR A fhis 1. F e R
GOSIH . T A E L ERITE%; FFR™
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ih322.971270, #:20194F il £:17.68%, F %
B e T H s LR DI, FilgXT b
FIH « BRGGEEE I K& IR B 155
A7 TR BRANE £ I 6 [F) JB 29 BRAS A 1 % A it
1421270, FZRPEAFR S BIF R i Bk
(EWSETRIRT RN

2018—2020 FK, ] HAh R 2 55 = phid
WK, FHEAIK 56.03%, T8 RER KA
] A A, BEE A DA K A 5 v 4t
TNFTE. #E 2020 K, AR HAR )5
% 2019 4F K 39.620% % 372.29 1276, TE
3 RO R Hodth (291,65 A27T). TRASHL 2R

(55.29 12,70 FZEFEHEK (11.02 42,70 #a i -
(2) HERBh%E ™

2018 —20204F- K, 2\ Al AR sl BT 7 PR 1
K, FEHEAK32.32%, FERE KRR
P F TV D = R R A R 7 (1) 3
Ins #E2020)%, A FHER BB 520194
JEE K 44.28%42882.9612.7C, KA AL
Bt (537.60%). " EHELSBE S O
14.07%) [E 2 %77 ((511.70%) FOH 5% 5 b
P (1516.70%) K.

2018—2020 K, 23 w] ik 5 4 il % 7=
TSN, 5108 114.74 12,75 102.54 12, 70H1
124.24 {070, #ZE 2020 K, Aa| A fiHE
Srfb g A e %% TR 94.70 {2ot, H
RATHEHEN G TR (EEMRILE 1D,

2018 —20204F- K, 2 Al K HH AR % P id
WK, EBEAMK35.63%, T2E R N4
KSR =R S T A T R 5. #Z220204
JiS, A A KB B 50 20194F K 4 £:40.89%
4331964470 (FEM M NERLD, Hiia A
A A R R A VBRI, ARAS
528, AEALEWE, FHRMANEHE
58

A 12 2020 4R &8 EBITIMEFH A
($45: 120, %)

¥ E AT IR AR
g?ﬁﬁg‘ﬁﬂ&ﬁ 34.30 49.00 | KA
Jﬁ;ﬁi%fgfﬁ?m 25.80 49.99 | KA VL
ggigﬁﬂ%ﬁ 13.94 2846 | KA
%ﬁ?;i%ﬁ%ﬁﬁﬂ% 8.35 35.00 | KHAMAIRBE
Eg&fﬁg%ﬁﬁﬂ%ﬁ 9.5 242 | kR SR
igfgg&iﬁ%ﬁ” 7.24 9.90 | KM%
IDG it KHt 4 6.04 10.31 | WfEHESRLB

BB R HLpL SM | HRH SitHE

Prifg I AT I

L2 4] g .
P 40.88 21.02 | KIIBBULBE

FAPRR: BRATASARIE N &) F T IA 538

A TGN R B ARE R AR B
RGO T BB EPRM B O ERE R
M 2 FE R 45 H A vl e K R A B 4, 2018 —
20204 F AR PEI K, FIE 515K 75.81%. #
H20209F %, A LT 147 4614 7T,
E20194F I K94.33%, FE A& MM
B hnpTEL, HA97.1912 70 & TSR e K .

A E[E B R BN R ), 2018
— 20204F R/NEE B 4351 992.5012 76+ 90.36
¢.76F1103.3442.70; A 20204F K, 2w & E
e JFEAE140.312 70, RiTiHHEYTIH36.5514 7T,
THE R E I #%0.5814. 7T -

B 20214F6 H K, /A W] 5577 K 415505.94
1276, #20204F K1 1:12.88%, =% Rt
SUUVE R 55 IR ERAT 15245 Bk 0 5 R0 5t
I RAT AN 78 Y Bl 1t DA RSk o b = T R 7 4 4%
NFE A RSN BE 7 520204 K% 14 K:9.68%,
FEON MR SR FAFREK346.1212476, &
BYES R S ARG IR S, LA IR IR B
WK116.721270, IR LA INFTE: AR50
5= 1520.42%, B AFRHEK27.36%, FE
REMIT =5 FAERIM KR, KR
PR 20204F I K:24.12%, 7255520204 )% 14
£:27.0412. 7048 36.5514. 70, F B RSV AR I
W) E T A Y RO B RS 2 o B R
2020 JE B WA K, PRI E N E (f
79.58% ).
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B E20217FE6 H R, A 52 R ¥ =K m o
{E611881.0412.7T, 52 FR Ei45116.01%, LAAF B2
M4, Lo MEa R e s r= N
¥,

3. RAaAebih &R A

R EATAR G Fe ) BIRFRAR B PR,
L RNE TR AN EIE K, P
HIEARB S & LR K Rl Haoa] At
Bk, BRHEFREE.

(1) &R

52 RAT 7K B A Je /b B 2R A A6 3 K A A
FRM, 2018—2020 4FK, AR FTAE B
MK, FEHEAMK 24.91%. # % 2020 £
J&E, ATFIFTE#EM G 2019 FRIEK 25.41%
% 134273 feot, FEHDBIKAEME (&
60.77%) « WARANF (5 16.47%) FKHABA 5
TH (5 17.15%) .

2018—20204F K, A FISEWCR AR KAEAR
b, ¥I811.200276. [, AR BEARARIPLE
BK, FEHEGHEEK19.75%, TEAROELRL
GRRE R KR IR TTIE E 513 H K
R, BEEMNIRE F D BB AR R I LU AT AR XS B =
Z R T 2 B AT HEA S T A A T P 2
B B AR ARG QAL av2A% B 1K
IR AT B GEAR AFRIG N @Rkt T H B1 2%
TN BRI T AL 5] 5 2 5 PR A F150% 1 AL
RINTH SR AN IN; #E20204F)%, AF]
AR NFA221.2112.70, 20194 K HE :26.53%,
FERA A TEZILINEER . BRFETH T
Ml B 1A F] Bk T 42 R AR T IR 2 71 100%/1%
B BN EA AR 57.40147C.

2018—20204F K, 2w HABAL 28 T H. 43 51
“491.801Z7G+ 131.9142.70u#1230.3014 G, FE
NS T RAT [ 7K S A A SR A AT S S R T
RI&E

2018—20204F K, A m/DH AR 7 5]
“N547.532.7T  694.6814. 70 F1816.0014. 70 - HeH,
20204 JiR Hi 20194 JIE 1 £:17.46%, FERER

FEEAR TR MST D B 2R 33 5% e AT K BT 7

B 20216 H K, A AT A &M
1416.6512.70, 120204 K K5.50%, EEH
D AR B A R 202047 JiE 3 K. 5.63% %2.861.95
fC e AR S T 5 GREEf) #020204F K1Y
WN21.4142.75C, FKAT214 K4 FIMTN002 (512
J6) FIKEAEFE (16.414270) FrEl.

(2) ffi

2018—2020 K, A m] i AP g K,
SERIE A K 34.11%, Rsh 7 A AR ) 65
BN, A 2020 FE, AR AU
B 2019 FEJEIEK: 38.75%% 3535.10 127G, i
) 4 it AR 9 B Bt 43 i) 7 LG 60.53% Al
39.47%.

2018—2020 7K, ~wlifish ffi ot g,
FEHEAMK 2966%, #E 2020 FEJEN
2139.82 1476, #2019 FJEHE K 35.94%, -4
TSGR IR (& 27.23%)  —4E AN B WK FER
i (A 17.57%)  NATIKER (& 15.10%)
FHAMNAT R (A 11.73%) .

2018—2020 A, 2 &) H HfE s PUE g K
2020 fFJERN 277.57 1476, # 2019 FJERIEK
46.63%, DIRIEMEEK (98.26 1270) 18 MK
(87.00 12,70 FIHLAFE 3K (77.49 12.70) A .

A ) AT IR R F2 R 5 B B I R AE R
I RLAT THERR . MRS, 2018—2020 fE AR
WK, FHEAHK 116.01%, #E 2020 £
JEE N 323.05 /27T, % 2019 4E S K 162.62%,
FERNAT LRI

O\ ) TSR I 3 O A R A T s
o 2018—2020 A, A F TSGR 57 H
408.00 12,7t 595.70 127t F1 582.58 12,7t (2020
SRR PRSI A i 2 A | 5D, 2019 HEJR
TSGR 2018 AL EL K EE R Rifgi«
IS TEFHAE R BIR TR NG TRBE . TR MR
Bt 72500 H T 3 T 33 (Rl ik R R %0
&1 579.39 1270) 5 #lZE 2020 K, A HTH
WK I B TSRS 3K 512.34 147G

2018—2020 AR, 23w HoAth AR Bk
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K, FEHE AWK 40.29%, 5 RAK IR
IS #RE 2020 FEE, A F HALRNAT
R 2019 4RI K 53.23% % 250.93 1276, +
Ak LRt Ek (180.03127T) « il
FiHES 4 (38.29 1270) « #14 L RIE4: (14.90
1.78) R

2018—2020 4K, 2 & —4F P B AR IR
KRR S, #E 2020 4K N 376.05 12
TG, FEA—FN B IE R Y 57.35%)
A—FERBIAR AR S (h 41.29%)

2018—2020 4K , 7 &) HAh i 5h) 51 fot e 45
WK, FHE AWK 32.56%, T8 R KITHE
WG RN S5, BRE 2020 FE, A H
fhifsh i fit 19455 1276, # 2019 FEJEMEK
58.19%, % R R 27 (99.50 14.7T) -
2B~ R 5t (15.00 42.70) AV = SCRER Kl

(11.80 12.70) SR, EfH A B3 %
RIS .

2018—2020 K, 2\l R sh i dr s
K, EHEAHK 41.91%, FERKYEZM
MAHE R INATE . #E 2020 FK, AHEHE
mah i 1395.28 1470, . 2019 FIKIHEK
43.31%, IR (5 60.26%) FIRAF 575

(1 35.42%) M.

2018—2020 K, A K IIE R K,
EYE MK 49.93%. #E 2020 K, AF
K 7K 840.76 1470, FENIRIEFE K. HEH
il KR MRS

2018—2020 7K, 2> & BiAT i S PRIE G K,
EYE MK 26.48%. #E 2020 K, AF
NATfii 77 494.28 {470, B 2019 4 JEIG K
20.31%, FERERERKERBAT LR
ERATH IS . ARMFISE LT

HE 2020 EK, A A HABAER ) 76
45.27 127G, % 2019 FJiRIGK 47.84%, RIEKR
e AT AR S AF D5 98 7= SRR IRl T s
R R U R R L AR R S R AR
A F HAR AR S A 3 NG B S, SR
KA ST

B 2021 £ 6 HIK, o w] it s Al
4089.30 12,70, % 2020 G K 15.68%, H
sl st 2352.3514 75, 5 it s A 57.52%,
£ 2020 R K 9.93% (21253 1270), FE
R IR S 1K ) R i Rl g S e Y = op e L ]
215.82 1¢.7t6; ARimsh i fit 1736.94 147G, H
OS] 42.48%, %5 2020 EJERIEK 24.49%

(341.66 12.70), FE K HIEFE 2020 FJ%
W hn 171.16 {276 & 1011.92 1278 M iR
2020 )9 N 118.32 1476 % 612.60 1276 0A K
KN AT 2020 AE I N 32.56 144
35.02 1,70, HEJa A R ATl o5 38 I pr 2.
FAR LA K

2018—2020 K, A w4 #h i 55 BFEH K,
FEWEAK 30.67%. BE 2020 FE, AF
AR SS 2243.29 12T, 2019 AR K
40.23%, H K HIfT % 4t 61.54%. B % 2021
6 HIK, A A 4545 2530.13 147G, $% 2020
IR 12.79%, HAKIAfIS & E 64.88%.

B 2020 FIE, AR AGEREANK
5155 BAMLEL R 3TN 72.47%F1 50.69%, 4
W% 2019 4EJE_ETF 2.06 N1 3.26 N4
LIRS R AL E N 62.56%, ¢ 2019 K
Tt 2.65 NEAr . 2021 4E 6 HJE, An B
PR A ER 5% AL L SR 7 45 Bt
AALEE >N 74.27%. 64.11%F1 53.68%,
4y A 2020 4EJEE_ETF 1.80 AN 4 AL 1.55 A4
B mA 299 NE s B AT KT ETFA
A RATHI KRS LA TR T Bt
%, BE 2021 4F 6 AR, An 5= G
BIG) MRS REALER R 29
N 78.84%#11 70.48%.

4, BFEE

2018 - 2020 4, X A T HRER K F R &
R BNt A, 25 TLBABEIEK, #&
TR BT AR ERHBRT BRIFAL, 224K E
FIRGT HUANERRAUANR G LFE
FIE R THRSR, N8 BARHGH TE.
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52 T R B R ST R A RN S K g
2018—2020 FA A ENMV IR N PLIE I K, F358
EHEK 43.16%; 2020 44 1091.90 127G, [FIEL
WK 37.75%. 2018—2020 4, Aw|ENLARA
PUid bk, FEIE K 48.69%, iR S TE
SO s SZbEZmR, o = EDIV A 2 RS2 T R
2020 -4 11.22%.

2018—20204F K, v iia] 2% FHiZ 4 E A,
FEWE AWK 13.69%, 20204F ~67.431Z7C, [F
FLHE:8.79%. Horb, EEEPRH34.841270, [F)
bR F%1.33%; W45 %% A116.1614 70, [AILLIGK
37.84%, FE RS EAFIERH LA
20204F, A F) A 2% 2% 56.18%, [A]LL R %
1.64H 7 R

2018—2020 4, &) 53 SEELR B A
18.24 {47t 21.73 {475 22.51 f2ot, X T
xRl S BRI PO G, BT
BRI s F R B AN . ARG, 2020 4
UNEIE S84 Enla sk -4 S nhs 3 NIOR NS )i & &S
RSO IEE 13.79 1270, FERE LR
1T A2 G PEE Aot P 1E R A AT A ) 4% 2%
W as 3.89 1476, FERBFA MG B/~
i FEA AT B S A S R A 1
FEUaR 3.01 1270, T BNFRE AU F L 4
iR HR . 2018—2020 4E, 23w A 4145
5l 56.16 1270~ 73.67 {4 ICH1 79.30 127G, #4)
R NS R

MEFIFEFRE, A FREAR R
R 0t P s R RF B ¥, 2020443 0 N
2.39%7H14.13%, [A] Lt 437 T F%0.34> #10.591
ER=0

20214F1—6H, ~w]SEHiENIN625.24
2.6, [FILEIEK12.23%; F|jfE 2. 40150.0512. 7T,
[ b 384:33.01%, FERE I ANEIET: 28
A EBHHRN16.60%, [FELIEKI51ANEH 43 .

5. AR
% B¥ E BB S B TS X
W3, HERANI BEEDALANREIE K,

BN E IR EREFREGKE; A8 B XHAR
e X S RFFRARTEHFLERE
R, EXEHINADTEHRORK, 5F
TE DRI F .

ZENEB) T, 2018—2020 4E, FEE K
P i B2 B R PRI B TR s b = A B R (1 K
AR EEENMERNEPOEIE K, FEE
HE A 36.76%; 2020 4, AFILEHESIELE
MAE 1366.78 1470, Ho &R . FRHLST
S BB 4 1234.27 {276, 2018—2020 4F,
AFI AW 308 122.11%.  122.08%F!1
113.04%, W\ SEHLJ5 SR FFE R KT o [,
ARG EEGRN SR B EFEHE A K
30.74%, 2020 £ 1060.13 1276, ALK
26.95%, FERFHE. LB RS H
FENIEIM A KR G54 5k e, ik =4F, A
A & BTG ARSI RIUAFRN, 7208
110.62 127t 218.28 121 306.65 17T -

BRI SN T, 2018—2020 4F, A2 (Al
BEWCRI I hngge, A R BT A 4R
NFFEE BT, I E 418K 53.56%. 2020 4,
ANFRCE IR 222.14 1070, FEHIL
[m] 5 U B IR 4r 177.50 AZ TR, I =4F,
AR GEN ST H RS K, T8
HrHGK 48.42%, 32 BRI R [ E T %
7R STAST BB 4 AR W SAST ()3 4 3 T S
2020 F, A FEHTIE I E U E K
73.52%%% 997.76 127G, Hor, T %5
T P2 AT BB 4> 536.32 1276, B S AT
P4 454.21 1275, [FIELIEK 43.03%, F%#
FXTIAL . A ER GBI KT 3. 2018—
2020 4, v E] ARG I A IR A0 0 -
358.72 147t -444.48 1L uM-775.62 1478, %
LA S A D IR I E S XM B S
IO I eIt RS = S WS N R
T

LIEEN T, 2018—20204F, An| %%
EHIERAFFSEEK, FHEAEMEN
31.90%; 20204F, W] ETIHNIERA
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2132.774¢.7¢, [FLL1E1:48.58%, F % Rl R

AT RAT s D BB AR B S5 PRI % Bt

2018—2020%F, ~w)% GG st FEN =
HI54K:29.75%, 20204 491438.92147t, [A] LY
n323.8L27t, FERELEASS AL AT
SRR, 2018—20204F, AT ERIE
S A B4 BIN3T71.1312 8 320.311%
JGHI693.8512 7T -

20214F1—6H, AFRAEIHENIEHFRMA
219.7M¢.7T, HFIESI 4R H1326.8214 7T,
B GG B I A R 15 A N 264.0512 76

6. 121w Ae

5] 48 BZ AR 6 A BRATEIT, KAz ek
HIAF—8, FRE N ARETEATRLE
WAL R, LIRTEE, FETFL.
2Rk o F LR FFHRCLSRERET
F—15, FERERIF, BEREHE, TR
R E IR,

ML= fGife Jiiedn G, 2018—2020 4F,
A FI S R S S H R AT B s, 2020 R
435N 186.69%7F1 70.15%. #% % 2021 4 6 H
J&, s HLEFIE B b5y 5 186.26%
A1 75.28%, 5 2020 F AL AN K 2018 —2020
T, ARGE ISR BTG 5N 8.69%.
13.87%FH 14.33%, £ 783G 35 LG5 i sl ft
i RBERE 18055 25 R 2R Bh f 5 Tl s
R %, NE|SEREGRE I TR AME. R
2021 4F 6 H K, A 42K 555 1047.65 14.7T,
X R A 55 1078 25 A HCh 1.18 1%, R AR
JITRPRELLT o

MK IR e /1488 E, 2018 —20204F,
AFIEBITDAZAER K, 20204F 4116.73127C;

AT S IEBITDA SR, 20204 419.224% ;

EBITDARI S5 50H B 8, 20204 41.091% .
A FKIABET R ST 4R bR —

B 20216 H K, AFILRE AL
FAG#E2893.0112 76, MAMH1717.4312 76,
()Rt el . b, AR B

IESZK TR ETAF], BHERTRIE .

BE 2021 4F 6 HIE, A FDAMER AR
152.59 14,70, #AHMR T EENA T RET, A
A BARIA R LU ARG, BIOA 5 ot AR T 4%

7. Foa) M5 Hr

DNERFERLGTEET T TG, &
B BAFAL ), FlEEE2R HARTKE; A
FRBPAREFIAEK, RBFET G, BN
8 L R 2R E,

B 20204 i%, BRA R T AA1714.1512
TG, FEENKIBAR BT A RSSCR R T T
Y4 BT E M 5285.3142 70, H ik 4
230.301Z.75; {5 S 41428.8442, 70, -5 A%
B S RAT IS5 . 20204F, BFA A S2ILEN)
N 1.40127C, FIiiE 1 4519.1012. ¢, FliE £ 2ok
I . 20204, BEA AW 7145
2 H60.05%, A= ffii 55 B AL LE 2 059.48%,
FZREFTE F A BN K S, bRt
IRE,

B 2021406 H IR, BEA R 5141928.54
1275, TG #H35299.2912. 76, Herh HoAlAY 25
T H (Gk&:£) ~251.71427T; 20214E1—6 ,
BEA 7 SEIE NP ANL.0UZ T8, FNiE 2 %5-4.20
1275, THRFBE R U A 5% R HT.74{47C

+. AHAPHARREEEEEN S

1. KEA T 0 23820 8) ILA tR 509 %R
A HA H A SR AR SR AT R AN IS 104478
(F101270), #%Em R RATHRIL0MZ e CF
7)), 17202146 H KA " HAf6755110.61%, 4=
53 45 1110.40%, XA F I 5 55 ISR /N
B 2021406 H K, AR = s, 4
57 2% BF A BL % T K 5 45 TR AR L 2R 4 )
NT4.27%. 64.11%F153.68%. % F&F| 4] ]
TR S E T &2 TR B E AL
FE, RATIG A F LR 5 AR K,
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2. AP ZIBAZT 4 /) AT

2018—20204F, AR LEHSNFIEIR
Sl R A A A SRR UL R AT RS B PR K 11.06 7% |
21.831%F130.671% , EBITDAZ il A v 22
PR AT IR E IR (1)8.294% . 10175 A111.674%,
ZETEENF DL 4 L EBITDAXS A3 v 1 22 4f%
[ OR B RE AR 3

AFEHRE T EEZE RN LI EE .
BT R ARt IR SS AP 3 A DY R AZ Ol
%, BRAMRS RS 5 2 M 28 K R
MG AV AR, TEZEE IR S R E2 7]
% Tk S5 U T = A& WAL

AR, A28 b5 H = AR = i i 52 2k
WYk, AFENRAPOEEK, Sl s
el v m RNETE &R R . AR B
MBI, AT R R AP, 20 HUR
B eGSR R AT S R AR s 3 N s
AT A BB BEPOE S K, (A afe e M
— Mo [FIH, Bl L K gl 45 ) AR B
B, ARABES K, BARG5 fE
H, B IE KB S .

ANF|EEENI S EM EBITDA Xf
A A A SRS B OR B RE DR

WTAESR, BRI AR KPR BsE F R4
B, R EIIN REFRIAMBI . Kk2Z
i T E AR XK RS — RYIE X
WCFFBORIZ I AR Lt — 0 R s Hh
FEIE FIZ G HERE . A RlRR BN Pl 5 T AR R
Mita ke, AnLa T 1A Bik— P,

BT A A MK IS BRI A B AR
HOH IR LIS RE TSR G VAL, BRE TSN,
N F RGBS, A A A S B 28
BE S, HL AR .
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it 2-1 EEMSZHIWRIER (&5t v iz)

BiH | o184 | 20104 | 20004 2021 4 6 /A

LEEEH
BLEEW™ (27D 477.64 645.43 856.40 1,047.65
BB (L0 2,826.17 3,618.40 4,877.83 5,505.94
e # B (1278 860.58 1,070.67 1,342.73 1,416.65
RS (270 630.69 629.07 862.82 888.53
K% (250 683.05 965.77 1,380.47 1,641.59
e AT 1,313.73 1,594.84 2,243.29 2,530.13
Bl (Z58) 532.79 792.69 1,091.90 625.24
HE RSB (L7 56.16 73.67 79.30 50.05
EBITDA (Z75) 82.86 101.66 116.73 --
SEMEIEM (LD 110.62 218.28 306.65 219.74
W 5 Ehs
B EGBUR Ul (U0 21.38 14.25 13.39 --
H BRI (O 0.30 0.38 0.43 --
BRI (RO 0.21 0.25 0.26 --
BLABOEL (%) 122,11 122.08 113.04 144.09
BRI (%) 16.77 14.35 11.22 13.31
BEABGEEE (%) 2.85 2.73 2.40 --
B (%) 4.73 4.72 413 --
KI5 BEALEE R (%) 44.25 47.42 50.69 53.68

MM BEEMLE (%) 60.42 59.83 62.56 64.11
B AR (%) 69.55 70.41 72.47 74.27
MEANLLFE (%) 182.43 190.99 186.69 186.26
HENE (%) 62.40 71.05 70.15 75.28
GEMERE TR (%) 8.69 13.87 14.33 --
BemyIBis () 0.76 1.03 0.99 1.18

&M /EBITDA (ff) 15.86 15.69 19.22 --
EBITDA FIE M4 (ff) 1.19 1.36 1.09 --

E: 2021 H EXFEMESRARE T IR GG T A & LHNEIESH L, S 0 A RGEATR T AR TAT R Ak iRz f

FA BN Ot A KISt B 2018 - 2021 4R 6 Ak, ATA F A A T AR A T A5 4 91.80 1274, 131.91 1274, 230.30 127LA= 251.71 mm,

RN EAFHZI, B U RRE, 0 M5B AT S 88 A T 27
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itk 2-2 EEZEMSZLHRRIEF (&) R3p/F N 4E)

B E | 20184 | 20194 | 20204 | 202146 K

W0 &85
s (Lo 32.09 83.27 50.80 162.06
YRR (28) 301.61 434.27 714.15 928.54
Bt #0 (270) 87.22 128.29 285.31 299.29
WIS (278) 163.97 189.55 230.17 289.48
KM% (Z78) 46.80 110.80 188.68 278.65
A% (L) 210.77 300.35 418.85 568.13
AN (275) 0.89 1.68 1.40 1.01
FIELEAH (Z78) 1.40 8.19 9.10 -4.20
EBITDA (fZJ5) 8.64 19.56 23.52 -
SZEMEFRIER (Lo -110.14 7.38 1.83 -3.88
W&t
HERBUR T IRE (PO 37.01 40.19 23.25 -
TR (5O 0.04 0.37 0.13 -
BB RS (0O - - - --
AL (%) 26.25 137.44 22.45 33.58
EALFIEE (%) 90.43 62.34 85.26 86.34
ABEARWEE (%) 2.87 4.52 3.30 -
PR (%) 1.60 6.38 3.19 -
KM% AR (%) 34.92 46.34 39.81 48.21

AMBESEALILE (%) 70.73 70.07 59.48 65.50
REAER (%) 71.08 70.46 60.05 67.77
stk (%) 103.81 101.23 81.95 87.89
EB R (%) 103.17 100.68 81.39 87.52
ZE LR (%) -65.99 3.80 0.76 --
MEFTMAHEESL B 0.20 0.44 0.22 0.56
4% % IEBITDA (f%) 24.41 15.36 17.81 -
EBITDA FI B &% (5 0.60 1.75 1.66 --
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fetr AR HE A
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7 S A B KR
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NS A | (n SRR IHCRS[CRIIET n 427 (1(n-1))-1]100%
R A AL A K

LE BRGNS

BB GURUR e B | BN (- 25 JSE ST R 5 i+-~F- 247 B2 WAL S 40 )
IR RREL | B AT B4 B0
P A R | DN B B e
Bl | SR SROEST SSUEI I B E LN <100%

BAFERS
SRR | (R + B AR IS S ) (T 3 B 2k + K 65 55+ R 01 (51 55) <100%
R | ORI R <100%
EOAFIEE | CEMSON BN AR B L2 BTN E N <100%
155 S5 FE b

PR | SRR T<100%
AHR S BEAML LA | AT S5 (K51 55+ A 1 6555+ T A 5 AL 2) ><100%
KIS BEAL LR | K655/ (K51 55+ T & L2 ) <L00%
LR | JHORREY T H B i <100%

KL BTRE S bn

EBITDA F|Ef5 % | EBITDA/F R H
4% %/ EBITDA | &% %/ EBITDA

IR BRE 4R bR

WBNELER | BB = AR BN 71 A1 <100%
WAL | (FBh B A - L) R BN Ui & T ><100%
ZEW SR AF | 28 IR E 58 3 U A 1T ><100%
WEREMAE L | MERH= IS
e INE BT B A TS E Y B A G B RA) BRI+ 485 B0 8 A 4+ AL B T3 ARAAE 4+ ST P RAIE 43+ 58 5 14 4 il
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& R RAEAR GO RO A B 2D e il ERER RS, ARV SRl e 3 A
N KA ER A PR AR 5

PR R AR A IR w) sA S T Ui A AR 5 R ARk, UK AR FT REX BRI AR A AR A R
P m) B SIS P S 4 AR O R R R ST, BRI AR R 5 A R 22 =) N2 A I 3 SRR
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1 ARG RBCVER S BHE A, REFIRP, ARFHUIAN ANAGEZ S i, MENRMm, 2%
B, A RN AT BRI, BASH TAEMTIRRER SR &

2. WA BB X AR S Tl F BRI EL S . HER PR AN S8 BV E A EAE AT ORAE s AR (RIS 10 S K
IR G BAE T AHOAE B AN BRI RGO R P R I ATRETE L =, AR SRR s R AR HAR Y
MWL B8 R AR B BT

3. BRE T EIREEAVFRAE R T LUAEE, FHr. 2 bS5 REs AR

4. BRE FHAR AT H T E (ORI BRI NSRBI AR S S B & 545 R IPF 2
B.OHEH KR SHEESEVFSAT AN R BAERIHUR 5T, TRA RAT N R AR 15 R AR 7 52
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