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2018 4 2019 4 2020 4
WA (1Lo0) 477.64 645.43 856.40 1,047.65
RS R (f20T) 2,826.17 | 3,618.40 | 4,877.83 5,505.94
Fr #F Rk (L 0) 860.58 1,070.67 1,342.73 1,416.65
TR (IeoT) 630.69 629.07 862.82 888.53
K55 (12 0) 683.05 965.77 1,380.47 1,641.59
A5 (1eoo) 1,313.73 | 1594.84 | 2,243.29 2,530.13
BN (fzt) 532.79 792.69 1,091.90 625.24
FlE A5 (12.78) 56.16 73.67 79.30 50.05
EBITDA({Z L) 82.86 101.66 116.73 -
LRI (1L T) 110.62 218.28 306.65 219.74
A ONEAC)] 122.11 122.08 113.04 144.09
BV FIE 2 (%) 16.77 14.35 11.22 13.31
BT A 2 (%) 473 472 413 -
BE= A £ 2% (%) 69.55 70.41 72.47 7427
LA 55 AL 26 (%) 60.42 59.83 62.56 64.11
TBNLEER (%) 182.43 190.99 186.69 186.26
AL (%) 62.40 71.05 70.15 75.28
28 DA AN £ H (%) 8.69 13.87 14.33 --
PRI 655 () 0.76 1.03 0.99 1.18
A5 55IEBITDA(f) 15.86 15.69 19.22 -
EBITDA FIl 2 f55(£%) 1.19 1.36 1.09 -

AT AE

20184 20194 202};5 6
TP AR (f278) 301.61 434.27 714.15 928.54
Ji #F R R (L 75) 87.22 128.29 285.31 299.29
L% (IL0) 210.77 300.35 418.85 568.13
BN (f278) 0.89 1.68 1.40 1.01
FIE S (2. 78) 1.40 8.19 9.10 -4.20
B G2 (%) 71.08 70.46 60.05 67.77
LS TR (%) 70.73 70.07 59.48 65.50
sl L (%) 103.81 101.23 81.95 87.89
ZE AR T L (%) -65.99 1.98 0.76 -
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AN KRBT B 5 B R Rk TR
53 E A 55 AR 78 Ak ORI A S I %0 )
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BRI R A 10% 2 -8 W BUT
AR AR e T L 5 i L AR B 8 i . 2021
FLLH, RRYE BRiETT E R 20T 0 R R
BN AS @A) (BRE% (2021) 3579),
BRI 1 B 20 LA 0 B < 2 0m) 2 w86 n 5%
A4:158{0 6. 2021411 H4H, AR SIS
U 2801270, H3.0242 e /B SE AN
MK, WSAES5>76.981L TR LT AN, Lk
PO T20214F 1L H R S8 A LR AR B . 8 %22021
FLLHIR, ARSI ARL4.221470, HhEk
Mg E 2R 9713.1014 7T, FFM%92.13%:; | AR
BMBUT HBE1.121270, FERT.87%, AR SHE
NAT BT 5 2%

AFALEAS AW HED 8, SRR
W E . et R amhrell, Pk g Iy
KEOFN, PARRRSE . IARRES NG E
BLEM “4+2” BB R . ARZETEHE: b
PP RGE GERIERSE); FREBM; &
ol HAG A5 R H VRNER Tl AX
ARG S 1 0 (R B 4 51k (1993)
2545 LEE), RBLAMILS (Fig i
H), ¥ M55 (%8457 k7 (1995) 2565
2D, BIMEL HE. TEERMS. RE.

Gig\mit R . T8, DUH BT R s E .

BE 2021 F 6 HE, AFMAEANEGIFG
B+ A7 816 K, HHaHE 6 K LiiAH,
3 R OBRMEE R S A A IR A A (2R
4. 600325.SH, DL FfRiFR “Hk M, 2021
6 H R A B RE B A R L
28.49%) . @RI RS EH AR AR i
G “HEEEPREABRARAR” , BEA
fih: 0982.HK, 2021 4 6 HJEA F] AR Lh
1] 36.88%, LA FfEifx “HERYNIES” ) « @
HEEEBRARAR (REA: 01955.HK,
PURfEIRR “ PRI , 2021 4 6 AR (A
PR LU 44.25%) , BT BRI R SLARFE
RRBRAR AT (LU AR “ s ) &
FH@OFRINITT 4V B H AR AR (BUF
fRIFR “ YNV ) « BRI ERM AT R
Aw] CBURRIFR “OGEERHE” ) M@ME H ik
MAEBR AR CBURfRIRR “Hhload” ) o [IR2
R AR R AR AR (5 “T1E R
BIRAR” , BEEAUD: 000532.SZ, LA R HEHK
CHEEVEAR” , 2021 4F 6 AR F (AR EL
1] 28.46%)

BUE 2021 4 11 HJE, A FIAHS N B0
RIRAF O IBE T RIS R, R
FO O, BEFE PO, N REEHE S
O FREHE O WS EE PO, NREE
O R EE RO B TR R 55 S A B R
e

BE20204F K, A F) BT KL A4877.8314 7T,
BT & B 1342.734¢. 76 (& /0 B AR &
816.001Z 76 ); 20204F, 2w SEELE LU
1091.9012.75G, FIiHEE%5179.3014 TG -

B E 20216 H IS, A7) B/ & 415505.94
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AFERT: BRI IC R 0 51 ok
REN: R

=\ KEARHAZEGR

2020 4 8 [, w3k EARAT (A i 58
it A% K “ i P (2020) DFI1 44 57
(BziE Mty A FITHRITE ZEMHESE
NRAT 2022 FFREEE AT ESE (BLUR AR
CAIARHAZESR” O, RATHEA L 10.00 12
76 (£ 10.00 12780« AHAHHASESR AR A 5 4
B, B8 3 AR A PR A ] R IR R AR A S #%
B2 R B PR o A r U S 4 SR FH T 5 M
AR, B — e A .

AR SR ST T RIL A&
e A4 R B

ARSI SRS TR

=\ BYEFFRBERRE

1. BV R IR A 22 i AT H L
2020 4F, H7 ek il 28 1E I A BRORIAT X %

[ 22 5 F1 5 Ty it O™ B iy, A ERE TR
FEREIR o R 2 B 5 TN OK T 396 J 44
I ER RS U, LA “ONART NIRRT
Ry, HESNETEEE SR, GDP &4 Rl
K 2.30%?, RRONATER 32 B BT R e — SEELE
WKMEZ; GDP B IRRMH LR, #Bt
TR B RN R IE K ) 2 B IR BN T

2021 4 bpAR, Hp B 2 BUR IR RRE S
FE M, TR E R E . Rl (H =2
FE VLK, 52 PR IR BB e | 4 T R 45k
JEM R A A ik RS I R R R R
W, FRELGHEENEE, 7S &K AT
JEH¥IEFTINR. 2021 ERT =2, HEEN
AR E 82.31 Jifeot, RitRIELIEK 9.80%,
PRS- ) K:25.15%, 3 7wl B R
SRR AP I B SE 2.90 AT 0.16 N E 4y
M B P .

ZXELY, FZELEEHIKKH 0N
Ak B ERHATAKFE. 2021 FERT=FF, H.
TV G AR PR A S 3 3G TH 4y i 4.82% A1
5.64%, ¥ TREERT 2019 FEFRIGIAKT, KE
T RAF s 85 =Rl =2 AR P A3
4.85%, EAILE] 2019 F[FHA 7.30%H K,
TR R RIS I 2 R BRI

#.12018—2020 £ & 2021 o =& & B £ 225448

bty i 2018 £ 2019 £ 2020 £ 2021 LERI=FEE
GDP (Jift.ot) 91.93 98.65 101.60 82.31
GDP H3# (%) 6.75 6.00 2.30 9.80 (5.15)
FUAE LA BT (9458 (%) 6.20 5.70 2.80 11.80 (6.37)
I 7 B P B IEIE (%) 5.90 5.40 2.90 7.30 (3.80)
2T B B R AEIE (%) 8.98 8.00 -3.90 16.40 (3.93)
H T (%) 9.87 0.51 3.63 33.00
BEOHHE (%) 15.83 -2.68 -0.64 32.60
CPI L (%) 2.10 2.90 2.50 0.60
PPI FILL (%) 3.50 -0.30 -1.80 6.70
WA A S E (%) 4.90 5.20 5.20 4.90
IR R SRS 3 (%) 5.60 5.00 1.20 8.70
1 v GDP K3 sEhRgE, R . I UK E, TH.
25 B FE RN I, 7 (X &5 S BRag AT R AT 43 B LT,
S 1P AE SR K SO LA 2019 4 [F TN S AT LB
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NS ENIE (%) 6.20 3.80 -3.90 16.30
AFFEC I EE (%) 8.70 8.10 2.80 2.30

jE: 1.GDP BRI A, 2. ok, 3038 £ 04T, 3. GDP 38k . MAEV £ T 38 hnfddik . IRAAE R AT AL
Wik A FIRERE, HAATER YA L UG RE; 4 mBAAT KL FIIFMEA BRI 5.2021 FaT=FEHIET, #HFTNEEH

GER ST
FA kR B TASARYE B RécitBA= Wind 2045 %22

ho%gzEK, HES5RLT 2K
Wik A . HREE IR . 2021 FERT
=R, REMSHETENEELE 31.81 /1L
JG, ALK 16.40%; PHET-335E 3.93%,
L5 e SXE RN UTEE B ST BT WAN (N 1 b S S LA 18
AR —E 28, 5 )E R AR SRRSO A
S RPN SR . [ B B P[]
o 2021 FEET =S, A E R OF
AP 39.78 Jifeot, [FILLIEK 7.30%; Pi4E
SPIYHEK 3.80%, 5 b R AR TS 2R
0.60 NE AL, TIRMEBEERTIKF. 43K
28RN 57 5 1R B iy SR 1 75 SR 3G I S # R H
K. 2021 SERT =, RERWHE S
FSME 4.37 Fife3Eo0, P L RS m{E, [F
FI K 32.80%, SEILEL I, (HIGE 2 HLE
FNE TGS . Hdr, B 240 12k,
[ b3 K 33.00%; #FH 1.97 JifZ3870, [FEL
K 32.60%; T HlizEA 4275.40 143 7T

2021 AT =%, CPl &%k E%, PPI &
F E#K 2021 4F 1 =Z= %, CPI [A] Eb |35k 0.60%,
FER & AR IR A% S5 A% 0 CPI R B bk
0.70%, Mk RSETE G RTEES: PPIEL E
K 6.700%, HER S Rk, AR TRMM R Lk
s PPI BRI EZERE, Hp BiEAi.
R SRR BRI R mEO, SOAEC TR
T A bR = A — e B

2021 FAT=F K, AL#A E R LIz K
ETHAY, X ek ARG
BE AN S AR TR, HE 2021 F=F
FEAR, AT ER%0N 308.05 i o0, [FIHLHY
£ 10%, EHZEZT/DNE TR NEWE, 1=
Z5 P N IR T DR B B Ak ) 2 LS T
It 55 FH AR A5 25 b 0 [ 2 RO BT R
MEIR D, e BUpT AL AR I R BRI R . 1R

AL 7 T, 5T =25 ML [ B 3 3d R 4 m] %
M2 [A] L S 4 R R . 2 LIk M2-M1 5
JIZEFER, BT A ig IR e i, b
BEAR RIS, R TR

2021 SFAT=F &, WBOKA Z IR E L3
K, “Z/REE BRI B KB BR., 2021 F
A =2, AE—-RAILTEWN 16.40 Jifl
JG, ALK 16.30%, 1A% 2021 FHE U

Y1 82.99%, MBI KR LK H BT,

Hrb, SEBUIEN 14.07 27T, FEEBEK
18.40%, 1t PPl =iz qT AR B RIE K
SRR, TR IEERL. Sk prER
SR A K. T, A= FEEAE
— AT E S 17.93 iz e, ALK
2.30%, 1A% 2021 FHUE S H T 71.68%, FES
EAENIME S RS R, “ AR SR AT
BRI IR, BT =, SEBUFHEES
AN 6.10 /31Z7T, K 10.50%. Hh
[ A7 A A A UON 5.36 Ji44 7T, [RIEEHE
K 8.70%, -h ik SIS IH B Bk 4
BUMFIERE G TA S 7.4 Jif20, [RIEL R %
8.80%, FER M T L Wi H iz, Hy
WU B it RAT 1 E G2, T H v A BT ) -
2021 FARA LT F SR AR, AL
KR RELFAEGEY . 2021 FHT—F
FE, WEUHIEEN 1045 73N, e84 4E HARME
25111 95%; 1-9 H 3B 25 b R I {H h 5.20%,
WS T 424 5.50% 7 43 T H br, w34
BRRIF. WEWE, BB EE =
ZERE R, Hod 16~24 I 1 kR
ZEWT H 2021 4 1 H DCRIESE EAES, A
8 ATFIAHIIL NI #& 2021 HF=F/R, K
AN T35 8h s & R K 2%, AR
ZREEEET 2019 4R R K
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2021 FEEEVUZRAE, RekERUE. SRR
BNLEAT . RS . AT R BOR S R & A
¥t RE LT A, Sbrfatb Kk A B
K. T MBURAELE R HEZS (] By T Pt
W bt 75 BUR 2 TSR I RAT R 5 AT
H, RSFEFTPREIEK.,

AR, 2021 AR5 DY 2R R AR [ RRAEXUE
UPESWARINE.S SN =91 )Y g S X 3 ST PN
som, T AP SO FFER R . TR T, ok
F B RBOR R S S T e T, (B4
by = P BOR SR AR I RTHE T, RN
b= 5 e DO AR S5 R4 R s BE AR A BB 4
FIALLA R “A-DY F.7 RN ) BRI H i 45 JE 5
Y, HEBR T EE NS, (HZH Ty
B S H ™, TiscEs maR; R~
BRCFELL AR A b DR 3R R o g 5
BEFAGIL) . W E IR A A [,
VU FEIR 2 B s, AR AR a1y
SWEAB T RIS . FBIUFEERING
RABE B I DA FBKECKE SCHE H DR IR R
FRER /KT, (AT ARG S R R T,
H O e NE AT, BT BT, A
P T 424 GDP 14338 7E 8.00% 4 45 .

M. 17l R XA R iR

1 3R Ak @ik AT I

(1) AT ML LN

38 T T 5 it 7 A B R N T N R
W8, BISRIR T A R E R AT SR IE AT
MEEITRE, AAENL. k. AJHRE. B
W ASIE B R, T NI M. AR
MT RIS NGB, ok, e, g,
HUE L T/KAREE  [EARERIL . A58 PA S5 A
A Rk T A R A R
AIFRAL R R IR, TR E R A5 &
HuIX 28 PO AR e A G RE AR, Ak
W ZR A S5 ThRE . INg X BAS i S M E S A

ERRIER, HRE— B 523 h iy &
SRIBURT 1) e EE FE AL

by 75 SRR A2 30 I SR i 5% it A 1A% ) 2 AR
o AT, [EE B R B R R ) T E 2 uF
KRBT, AT BUEE 4 0V 2
R e ok . fEMLT 50 R, Hh 7 BUR S
WA AT G (R IRl B
“Hh T BUR LR TG A 7D RLZT AR . 2008
Fha, fERMIIFERIEIREE X “4 Ji1e” $5t
DA O 5 o =R IS i T [P R A L
B TE, T S A i A v A B bR KA
LT B e SCRe . N T BT BUR R BT B 657 55 1
KA REA R RGPE R, 2010 LK, EXK
HE T —RIIBRIER, W ahss r & & H A
F TG BVER T & R KATARE . X
RNEE ST & St ZE A RS SR BURSE, DALY
T3 BURF J FL Rl 521 & B BUR M7 55 AR ) 6 7
ik . 2014 45, (ST nsm i 7 BUR P 45 3
PRI (E% (2014) 435, DURFRR “€43
TN AT, SRS A I BUR R R R T
B, WBANB D I RTE A (2, 1ER
Hb 75 BEA T R B A RS AR, AR
R SRS BT[] P AT 2 v 6] 5 it i8¢ e 2 14 )
LA

(2) AT 5EUR

2019 FARAFA AR FRA” REYH,
FTEZFFAAEARRER, ERREHIGHK
5% E. FERBLFEOBUFBTRELA
B L, BURHSAn KA AR AR R AMEAR 4
HE, AHRRREBEEZERTELRETF
ERE. KA, AT ARBRHERFFEH
ERERBBBRAANEIH, Ao REREE
SFABATHER, —REELERT HEKD
VB ERBEET.

% 2014 4 (43 5300, WBGH A (H
T7 BUR A7 551 55 99 N Tl S 07 B L )
(W (2014) 351 %), Xt 2014 SEJEH 5 BURF
FRARSS T T JEE, JFLABURR S B
11 77 AT ARV A7 55 5 10 7 BUR A5 5538
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Al 57 95K EARSE AR L B B A E R
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— IR T BUR 55 B B, AL T BA—
i AL TG 25 S 32 1R b 7 SO 258053 p 5t AL
TR R e VTS E, I 2 JORTE IR R
FIB R 5T 6 MEBUM R B IR RE. 2018 4R, fF
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T T A D DR R S 65 A W B B
3R DA 0 R Tt 8¢ it 49358 A AR %) ) B A IR
2019 - LLK, HESHF M AT R AT REEHE K,
FEUR i fl Bt T 45 & B m BT B
I AL AR RE R SEAE L, BURFRREE N R AE SR 4
it ST AN R AR PR 7 5 I AE B o S (R 7
MISCHRE, o0y RIFEHSEW S 5 AR EH,
— R LR T IR A 2 E e K
BARKE, Biafiss 7T, MEBEREE T
R4 (2019) 10 5 F104 704 (2019) 40 53¢,
B 7E IS PPP 15 H 43 7 Rl 77 BUR B 457 55 1)
LB, TR DL PPP 44 SCHE i Hh 5 BUR B
fii%5. 201946 H, WEMITIR T
AR 55 F & 2 ) B A7 5 b 5 U R 157 45
JARSE R LY, Fig HAEAS B G Bt £ 55 IO T4
TOVF < RAATLAGT B 1 it 95 HEAT 15 5 340 1H 5 e 291
B, Hish 7T HHARLT . ISR (B0 RESSE
RN 2 5 BB 6 55 AR B b, EZ
Bep AT R % A A K f5 2% SRR 46 77 TR R A%
AV AR AT o (EHER IR, B TS, fl
IR B S AR AL BB (BURFIAR “JEpR ™) il
7R BRI D, 7T R 5 BURRLU 55 RANHINE
B B AR, ANFERRvEas B

TR, AR Rl B AR AR S A b AE a5
% B LS R T ReAEAE B

T H fif 4 7T, 2019 4E 9 A, EEBEENA
(A2 00 550 ] e T A L), i U 5 e Al 1% it A
BN, IR = B R LR A AR
P4 . 2019 4F 11 7, L Bua /A IR
KA R 2 TR A ESWERH, Sl Kf
R B B KR T AR e o it g B A R
ol R KGR 5 2 DR E KR 5 H
B

Pra 7, 2019 4F 9 H, HEERE N A (&
TR R BT AR B I H TR A A,
et SRR AT SRR BRI H RS Y R
REAS ARG X Bl A, Rvrm
FVE NI H #0857 RATRGE L IRk
SRTH, ZEREMEERBTEIEEAS,
PNIIESEIE 3= LTt Rl SR Av e S/

2020 WG LR, EK i
B S PECRTEIE, HES) A% e B A B i B
KIE. 2020 4 3 H, th3krhhBis Jw il
R EMAR AL PA RS L) B OR b A
N, PR 5G W45 . Hds vt 48 Y B Al Bt
@i . Ak, 2019 4E 11 A. 2020 £ 2 H
2020 45 H, WBERSE S s T 2020 455
I3 T WU 5 BRAE T 2.29 J4Z 06, XA
it AU R AR Y B 2B 7T

SRKRE, FRASCBEERH & A
T ARREERE B A B A, A A A
T —E T H g2 8, RN —efEE R
fife 1 WA A BT H B 7T, AT —
IR T IR AL 2 R A A

A2 2019 0k 5 ImAE A AR £ 69 T B IR

A | BRI X BLREREE
TR 27 " _—
2019 4 3 N ot g e | WORTE PPP IR G A, X THUE G A PPP JRE, AW N H
5 M| RERRBRIRIIE | Sy i pPR SUE, SAEMRA T HEekoR T UL
P0199 4 | gy | 2000 FEHEURGILALE | AR TBERI I BEDLYUI A R AR S R S
A T E o, TR SUBRERRS Tk AR LI S
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Je TR PPP 1 H 34 R § . .
2019 4 5 . LR PPP ORI | st PPP 42 UL 7 URERE M 5 P, S B R
i S bl P R R s S e e
) ) T e B TER S RN, B B R B Bk, e BT
2019 4 6 ;;ziﬁg é;gﬁ%g?gg% AT, S HEA— RS (B LA A B AT AA 2SI s 4
A i PORTATROR SRR | b AL T e SRR F 4 I s S0V 00
5 B AR AT AT H 7k
» 9‘%?@57@1&%@%%2@ N e ) ™ VR4 ElRT K6 A2 A AT AR H
966 | ey | Ammganmon | AT, SOOI S e
Bt e U
BT PRV SR, TR TR AR, §
2019 4 9 N e s G T, WU SRRV AR I, T L B,
A %5 B L Y e e ey ) L T TR YNCR
L VA RS 5 28 S U MR A0 L 15 g 2006777
Rk 8 S A L B AP AL, B0 2 A F B I
| RGO MR TR, SR MBI H A WS
o0kt | o | EPER TIEEUER ki AT AL, L R AATETF A
A ST ! ~k%ﬁ§w“g A% HL 1 H 259685 % 2006; XTHMEAR I ARR . BEER . IREE. M0 AESHLE.
¥ 2 B TR 7RV LI 2 T4 . ]
PR F, ATE MBS R, IR 5 A
20081 | g, i FARIIEREL, the 3 SRS TR IR ICL AR,
H BhE. Gt
200752 | gt i | LI S e ge st i, S0 FrA AT L RO TRATR
5 K =L ST i, IR A S 5 T RRTI T AR, SR T R
AT NHE R
. . o | R R R T, UM, SR
2”%$2 'Eggiﬁ? *%igﬁ%ﬁif* GEAE R R R R R, A B, ZHE.
Rz LRSS TS, 24 TR B LR 1
200043 | LG | bR R s | EAASE DAY AT REE SRR, I 56 % MR
5 5 i s A MR i

FRKR: RO o R

2. B AT
(1) iAo

2019 Ak, P SRR 53 A3 BURH

LAl 33 [ B 0 5 % L 7R Bl o IBOSR 1 42 ) A 22
BRI E . 2020 M1, Hrie i R RS S
PAA I H B B R, X b A — R
BEREFAAEROR RGN . [FRy, XEEER T H FE L

EEARE, FREITLERT 2@ ERTR
R 2020 F-A7 B KT B3 T
BB R0, B 2020 F 3 AL L T
X, CEERFTHFRERTEI.

S5 M7= A ] ] RS 48 5 1) B B A
Wz —, 2019 LIk, & REEBORE “
AN (R 2 TR AR T 3 155 ot 5 b =47l
HEAT TR MR R B R A, gt
5 7= T AR AR BT S SR I Al RV DL R Hi k3
B JE BT AT 28U 38 K i 750 2 T H Al K
M. 2019 4F 6 H LISk, (i & U ik g 4 4
VRN 2 AT, 48 5 b= 4 i ot

PR E R, KER Oy A H = IR SR
PR B, BEARHE TR 2 3] — €. PR
JE T 9 G 8 o b 7 i b PR 2 175 36 ol ) 6L 390 %
ST, BEWHH G 7S T LG
PEAR TR 250 A AR STRIR B 45Tl
Pk ROV P R ATEOR, e RRE B2
i 1 s ML Al B AR M A I B TR T
TR R I | 2020 4F 3 LAk, 4
P Wi B B, TR IE
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A 1 2019 4 - 2020 F4E 5= F L T A48 (X A)
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2018-11

Fobt kR Wind

G M= BER R T, 2020 4F, 4 i
PEFF R G SR R 14.14 Fife o, BitFEHIE
K 7.00%, 13555 2019 4 N [% 2.90 N H 43 44,
AR AR L. Hoh, (AR5
B 10.44 Jif2 6, BatRIEEIEK 7.6%, HEiH
AT 2019 4E R B& 13.90 /N 43 555 I AHESE
FR B 0.65 Jifeot, RitFEHIEK 5.4%,
AT 2019 EH T 2.60 N E 4 A R
B B se AR A 1.31 Fifzot, BRI
R 1.1%, AHET 2019 “EREIEIE 5.6 AN EH 4>
Ao

Jiti .75 T, 2020 4F- 52 4F 41 et il 58 P17 1)
UM, BRI R A AR . BARSRE, 2020
TR BT LA 22.44 125707k, [AIHG R %
1.20%, HA—ZREEH T LHAKE i, &
LA MRESEHERE, BT AR [F L iR 4
ZeflE . it LIHARSKRE , 2020 4F 4 [F b = i
T AL 92.68 14°FJ7K, [FIELIgEK 3.70%,
A 2019 £ NP 5.00 N4 A [F4
[ 55 )2 vk T AR 9.12 {2 F 5K, R %
4.90%.

WS EAE LR, 2020 4F, 5o A B
17.61 fCF K, FHEK 2.60%. HA,
EEa B 15.49 12°FJ5K (4 87.96%),
[ LK 3.20%, HGe4s 2019 4FHEK 1.70 4

B4 e 2020 4, TSR E SN 17.36 11
.75, FIERK 8.60%, MH#: 2019 4EHGK
220 ME . Hoh, FERESH15.46 5
{275, [FIHHK 10.80%, M4 2019 FFHEK:
0.50 M 77 55

(2) RHTi S5E AR

2020 41, A RS R EAF R, L3k
THEERE, 4 ARAZEH, HOEEF
23R4 2019 FEAREFE, 2IBLEFUR
BIRAE; TERB T A FELLFAZLER
KA THHERTEAH L.

T M TS 5 TE, 2020 4E, G5 HLPE SR R AL
- Hh ) B AR 2.55 12 FJ7 K, [F]EL R BE 1.10%;
IR AS R 17268.83 1270, RitFE LK
17.40%, FEAPKE % 2018 FEBKIKTF. 24
1T 6L JTs 58 S 185 (P REme, —Z8 P L Hb A K
TR, BEJERReE R . 2020 4 1—3 H, i
WA N AT, Bt MRSk 977.49 14 7¢,
[F] LN % 18.10%; 4 HITURBES b5 = i 4 11
B EIE, LTI R R A R

N4 RE . 2020 4E, B IT KR 3
MEEATH 19.31 Jifeon, FHEK 7.60%,
IR AL 2019 K 0.52 M H A, H,
E N EER AT 2.67 fifeot, [FIRIEK 5.74%,
] A DYk I i 2019 FEBEK: 0.63 AN 40 s

www.lhratings.com

12

RN\

=
«

y 4

~
~
oy


http://www.lhratings.com/

BSEETBRGARAT

China Lianhe Credit Rating Co.,Ltd.

8RR A R RIRE

HE T &A1 6.34 Jifeon, [HEK 8.97%,
HIERE 2019 FEMEK 4.77 N E A AR TS
41t 10.29 JifZon, FIEIEK 8.23%, M 4R
2019 “F[El% 2.26 N EH R NSRRI G EE

K&, LLES RIGK (& 34.46%). H%E
%4 (32.82%). NN (4 15.52%) FIE
WA (13.81%) NE.

K3 BRI R LT R RAE AL (42 12T, %)

TR RV SR 2018 4 2019 4 2020 4
&8 ik £8 ik &5 itk

M B 24004.52 14.46 25228.77 14.13 26675.94 13.81
F IS A 107.98 0.07 175.72 0.10 192.00 0.10
HE R 55830.65 33.64 58157.84 32.56 63376.65 32.82
HAth 7t 4 86019.74 51.83 95046.26 53.21 102870.26 53.27
Forbe e 4 L TGHK 55418.17 33.39 61359.00 34.35 66547.00 34.46
A Nt 23705.89 14.28 27281.00 15.27 29976.00 15.52
4 it 165962.89 100.00 178608.59 100.00] 193114.85 100.00

TR R R Wind, BAA-HAZ %2

(3) BURHES

R B AT RAEBRRGERARE,
2020 447 1 RAEH 645 T RANBOR, (2RE R
Bk 6 6 BT H BT R T KA T
RIRHE.

M 2019 F=FEIE, EUWAT FATE
FIK, BURFINRIS AR B, 9 H ATh %
HE+LPR [48, 11 A MLF (K., FHH = BUE R
CRAER T . 2019 4F 11 H 16 H, ST

KA (2019 5 =R IR MBURPATIRGD,
G MR T “ AR (R, (5E “ H
S, AR A bR, 2020 4R
K, “HAEAKE” ZxuisEi, 2020 42 H,
JAT 0 T B8t AR R 5 ™= 4 R 03 1 3%
ik, —EE. RoetE. WPKEIRE, Hib
e BRI A B Ssta Ay . RS AR
TR s H b - 2020 45 DR o 2 7k s i =
Frb i IR

£ 4 2020 Ak S Bk B AT AL B RGR BRI ¥

e ] BUEIR

EEASE

2020 2 A 47

2020 SF< Rl T 70l 95 S 2L BEOR KT 53 7 e RNBCR RDEEE . —BUERAR ek, dks: “ BRI
b AR e IV S G I P (S iy B R S S ey

2020 45 A AT

Bt

PATRAT (2020 55 —FFEPE L MBORHATRG ) , REEIT MBGREE RFEE, 7
TR AT SRR PN BRI 225 B E R, FRERRML LPR B, PRt fF R 3l 2 6%
FOEATIEAEREA, AT AR BIRIE B T B, SO RE I BA R B RR AT 757

2020 45 A BUF TAER

IRNHMEER BT, SR IR TR TR SR, R s TR SR AR ISR
IOEIENL, RIMIHE, (2t 5™ i TR fd HEA R

2020 £ 7 A G5 e EE IR 2

WP Fabi . AT, BRI, I3, MAShSERRHK, SREBGERAL
i, SRS RIEAREHEA T, B OR Dy M T3~ A B R R

2021 43 A BUN TAE#HRS

SR CREFAF AT B oK o M by TR FISRAER . ARSI R E L, i, RaBsth. F2
T o MR R R, S R R IR G @SR I,
DI I GRIE LA ST 5 AL PR B e . MR KL e, WAL ST (1 5Bt 2 6t
1, REEKRE YR FEANGGME D A

FRAR: Ko R B2
MRREE 5 T R BCAOR R, EEAAE

B TR AR R BRIE R IR 2
INSEXT AT BRIV . BAROER. TR BT Ak

A RIERA D M R B B, 5=, Jnsk
XA AE R AL FF 225 XK s A ik 52 AT D9 11 B
BRI, A EEE ML BB
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PR, BN, A ST U Tl

FrOE

3. RIRZ F IR

KRBT BFKERMBERAFEIE, F
H AR BORAM Y AL BRXE X IEXT
ANE REFE R, BB KA B AR
RERBIAG IR, BT B TR L RIE,
28] IR A IR RIAT.

ANFNLT T RAEBRET, BT E R
MNEGRFIX 2 —, EHMFFBERNS . 2Rl
T E AR, AL 2R 48 BRVL D U RS
REFHEREAE, B58RTHZE, A8,
JUINS BRI, T BEERL ST AT AIES
BEToIX L 8 MEFK KM . FEEEHHA
8 X R R IE BN E KGR RIS . HEERIR
KA B 5138 S =35 B 5 X IBUR AL 35 1)
P, BRUGAE SR it 152 30 L5 R VR () M — 3k Tl
DA e B AR VS X B (1 AT, R E K
RIENIE, KA B HR IR B -G AE i 5
BB, XM R = . 2019
5 H, TRERIRPUE GRS E 2R A F]
JTHRANREBUFHEE o 78BS X W FE A
BRIRE ST, WRBERES RS E
HEBCT I . BRI M IE 8 22 DL BRI
NS BRI IE 2R, BRI T T i S SIS X
1 /NI BRAT I 25 ], R R R i s s

ITAER, BRI T X IR B S Jy kil o .
s (R E RAEF A KRG AIRD,
2018—2020, *FBRIE 1740 1) SEIHE X A 7= S E
(GDP) 2914.7 1¢.7G 3435.9 1270 H1 3481.9 12
JG, [FIELHGIE 2350 8.0%. 6.8%F1 3.0%. 4}
PV, 2020 R TS — L A 60.0 12
TG, K 1.6%, N HEIX A2 S AE G K DTk R
9 0.9%; ke 1510.9 {27T, K
1.8%, o Hit X AE 7= B 3G K 1 TR % N 29.4%;
5= hNE 19111 1278, K 4.1%, X
H = SE I B DTHEREE N 69.7%. =L
Ebfil ol 1.7:43.4:54.9,

2018—2020 4, Bfifg 7 & E 5% 7 5 o1 i As
FFEEY K. 2020 4F, R T 56 B 8 75 7 45
2230.4 1270, K 13.1%. HH, JEih
PRI BE 1075.8 27T, HEK 20.4%. 4377k
E, 57k E 343.4 1276, 1K 18.1%:;
S 1883.3 1270, K 12.1%. Tk
% 345.2 1278, WK 18.4%, TALEHEFK
HilE N BT 233.4 1270, H9K 16.8%.

2018—2020 4, ki i1 70 ol S — M A 3
TR W 331.5 12.75.344.5 12,761 379.1 /2. 7%,
[ L 3 43 A 5.4%-3.9%F1 10.1%.2020 4,
BRI T SRS 296.7 1278, 1K 4.5%,
M FUEUN I LL N 78.3%, RN &K
Uf. A, BRigEH —MRAILTUE S 677.6 12
TG, MK 10.0%; ERFHMEES R (—RA
AN — A RS D O 55.95%,
25 % — . 2018—2020 4F, BRI 20 5] S2Hl
BT PR SN 333.1 14964337 147671 563.8
2.7t

B BERERO

1. BRACRIL

BE 2021 11 RS, T REMBUTRA
Aw] T8T%I AL, BT E R R A A
92.13%FI AL, > W] SEEbmdas i) N Ay Bkt 117 [ Bt
%o

2. DWMAERFE S

NIARRETER K ZBEREEHEL
EREHRBLELVERZ —, ARTEE, Eib
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ZEPE. Y oh N Fed AL REF G L
HEBERY.

Oy F) SR BRI T A R AN S R E A
RIBWIRAMNAER 2 —. R (ERiET TR
EAA MR R e 50 R EEEREIL), A
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TR LRI A S K@) (BRE %
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AF U E . FreF R &b
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SRR 55 b 55 H T A m BRI AR R R S AR I
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BE 2021 4 6 HIK, A mgEs
A 14 N
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Pi, Skl R R a5 Ll BUEAF]
WRAFIC. BEK. REH, W EERE

HAEK, BRBMEFRFHEEIRS.

W e, 1974 FEHE, KRR,
Bl T R G BUE R ZE TR BUEA
AW SRR, EH, ISR E AL E
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B 2021 F 6 K, AwRHAARRT
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KB R LR A HE 49.95% . MR H K
30 ¥ KLU AT EE 34.02%, 31~50 % (Lt
57.64%, 50 % DL I 5 Lt 8.33%. ME LR
E, B R SCRR N 55.60%, 5 REH:
PEZRN 51 (5 L 44.40%.

4, DIV ZAER

N E& Eli RN

HRAE 23w AL 1) BN RARAT IR (5 B P
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1E 8 ZE LG5I RIS BEaR, AR BRI AAT 7 Ml
AT A PR AR (B R FR “BRIAR AT D
HEPEOU I FIR GRS R R
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BB R TR RN, BRI EATIRE
PG A S RS DR 5 7= R 2 254 51 ) (BRI
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SR, CREH, SRER., BhEE EAE
TR BRI

W o5 E BTN, ~EIfE T (BRI AR
VAT PR 2 R0 558 AR T G ), MR B 2
HOREH, RWEH, BE R FHESNT
I3EAT T AE -

PSS, AR HE 755 IS B
WA SRR, H 55 B b0 BAR A7 5T A |
TR G RV B A, B 2 =) TSR i ) ) Y
BRI BHERPAT 5136, FALRE . T
HPATIE ORI B VS . 2 )L 2 B TS i 1
MBI, A 55 e i sl 55 B i £
NI G A HAT B B AR T TN,

TR S 55 TS A R T B ZH 2 G 1 I 55 T

v I8 A 2 2 O Adk 2 U 55 0 A 2 ) AN B AT I
e R 1)

BB E BT, 2~ " ORI A BT A ] )
A P A TRV 55« W 55 Ak IR B 150 B
55 M G RF ST 5E 1 40— B B )
%, AR EAH SRR AT T H S B B 0 H
HRTAT PR BT AN DR A, 5 5B TH AR B
AT REHIp A FEESHUW, AT
PURR A T _EARBAREREE T E B R4 G
I HEA I H W RAE S R I R T,
REEFEFR S I AR BT BOR I 2257 B
BT e BT < Y SR AL SRR Y, A R
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%o Bl GEAFRELAFNGELSHY,
7 F B LRI E AR SO S5 I E s AR
R Ay S5 4 e BT 2 ) % BB T 2 R
i FEE AT A S B L AT

RGBT, A~ FR AR (R B
EELFATIME) (BURERR “INE™ $dT, A
By VR S, PR BT RAS, SEBL R A 57
TR HAr . INEIER T8RN 7] e 4Bt
AN G /AT PRt s A DL ol /A1 25
bbo INERGE, T EF M TTREE ) # L,
P E PO A DT AN T B, 55 B
(NSO PNy 3 P R R N gt
B, BRI A UM AR BT O H R R, R
B YD IRTE AN Y ik B AR o 709230 il B o 4t
FiAe Mt HR e B, ot RSB, Al
P E T VEE -

HORE I, 7 Inss 2 " RHE AR 55
(R BN, BRARARG, Bk, a0
A SEFRTE DL, #5E CHRIREELINED « IMNERLE
On ) JEUU b R0 Je e B A Aol AR A 4H
TRs T TSR BHE R T 8 AL AT 1) 24 7]
MAIMRAHE, G A F ER A
TRETERLAE S, SR PR RS R B
bl R SEE O 5T EA R T
8 NE TR T AT AMEAHELR, WAL
NFHEFE R, WTIE T RT3 &
B LA NAE IR AT AL HE JF A RE AR EE s 3R e B
ORITENAHREIK, M EREERER, B
A M A P DR BT A P JR AT AR R 4 1

W E T, R IELE, AR
i F T EACE B R ARK B &I TER, 5
< VPR IS R P8 D B SRASAS R PR 2
NAEHE T (B R R AT BR 24 7] B N
PR INER A, AIpEEH TR A

W

ARA BT AT BRTAT CRE LA,

BE S I AR A > m) 9F < A e A E Y
HE R WHAT, SRS RAL
GE R RIE, AT RT B i B
MATTG . R SAT TSN AR AR e ST

R SEL A T 100 77 F 7] 44 T 18] 55 <6 44 i
REEHAMAKE, 100 75 (8D LLNEIFE4Z
P ) B e U 4 b IV 95 RS, et 100 37T
Bt ek, SR ER AR BaBE it JF
7 A4 00 [ £ 5% <R 9k b B8 i B AR A

KIWEHTTIH, AFHE T (GETRESEK
WSEAZ Gy AT 9 BRI E ), Mo R « SRR
RESE D5 AT T V.

+t. EXEW

1o A Bk w2 i 4

I e AT E R F -y LRt el e 9§78
ik X EmEE,

2020 7 10 H 16 H, Hehlio s s ik
FHIN B 2 T RERNC R A
PR 7] 1) o 5 0 RORAT I S D) GIE
WEYFRI[2020]2575 5) HIAZHE, (R m T
He Sy AR N IR T 28 R B T RAT I S )
MRS . BT 2020 4F 12 H 18 H k-
T, SR R RC % v 10.13 Jo/fle, RitA
TA& AN 13.10 {270, Btk is, s
JBEREA HEU 6 L 10.43% 1 47

2021 F 1 H 22 H, fBADGHHEE T R
T F AR A < e A W S AR AR T A
Ay (AESS: 2021-004), Jing Tian I, Jing
Tian 11, Kai Le A1 gl V5% 5 A RA A
(CHEAR “ Bl GRAR” , IR
fAIRR “ bigai@h” ) s Bm O0T
ANl F I 3 AT PR A B) 2 AR A 000), Jing
Tian I. Jing Tian 11 A1 Kai Le ¥ HArA 740
JtHL 3T 159,088,014 et (FHi Jing Tian |
¥ 113,400,000 A% Jing Tian Il 545 9,264,375
. KaiLe ¥i 45 36,423,639 %) #5ilFHess
e, G A 11.63 Ju/f, XN 18.50
fe.56; EigalEhT 2021 4 1 H 22 H 589045
BT CORTHENCRR A IR AR 2 Bt
AP0, F H A B 4hl'a He 20,000,000 %
Wy ik PSR I, A8 Gy 11.63 To/i,

EX A 2.33 4070 HAR Mt AL B A 5E B
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sty o m I BRI Oy A TR AR
Jili 7 B 2R AL B A £ = 308,406,868 N1

ARG R AR (1 24.87%, 9 HEE — KIREAR .

ARIRAE Gy Ak ey it & id F4: e T 2021
3 H 26 HFERL, AR e L3N AW KB
W8, 1iR=2 5 ek Sk s . 2021 95 H 9 H,
R A (ORT 2 w428 I I A R0 S B o]
NZE R TEAS) SR, BBl
R AR, Sl i SERREE N Bk T

HNE H N FAL A PO B R RS
HL S PEAIFR AR e RS %%, B N
LED AMEF K45 LED 51, NENE
K LED &R BERiRg, A ok s Beads it
M. #iE 2020 FJE, Aot R g e S
110.34 1275, B A # B35 63.08 12,755 2020 4,
HENIE R SEBUENLIRN 26.44 127C, FliHE S
0.17 127t

2. M 4 Ak AR A AR AR

B 52 Jr RE T WA Ak o X T B 4
S BEAY 29.99% B AR 55 ALK .

Y 3 428 e T AR R YN i 4 4 Jie A B
AF CLLURAR “4ib i ™) Sebryal A5k
DB 5T 2020 4 4 H 3 HA#
T CRBUIE Y, FFT 2020 46 H 12 H
ZEAT T KBRS B A 7E RS0 AR 1
YRS, Gl A7 e i P B Lk Oy OB A
TR 4L B A7 62,411,589 [ (i MUBAS I
29.99%), F%IE 11.5381 Ju/ I #& PS4k
ARSI, HAb X B BN AR T
715,742,344 JG. 4ENVIER. SKIGE e L
— BT B N TR DO L B S AR — R BB
AR L S5 &7 FRE A I 4l 40 6 »
F A&t 33,976,267 fi (15 S A1) 16.3263% )
[RIZR AL, LA CRAE S 1 B 4 B 42
WML 2R o RIRAZ Gy o Gk i -

B 2020 /£ 8 H 13 H, el
el g5 e s I ) G IR B s I 62,411,589

B CHHRBEA 29.99%) 4 #7E o EE
FR A0S HA IR ST A " RIS A | S5
BT I PSR T SRS IR O AR A
— A R IBLLA R I AR L 3 (1)
AR o

Yl Uy A2 DR B AR A B S T o
LA A, = K s b BURFHILE
KBS A v R T i S 8 (A2 8 v it T
%, A BB i T35 2 G LS 25
Rt . AIAE 2020 4EJE, 4RV A BE 77 i
% 29.97 1278, A& 10.69 1278 (b
B AR 0.42 12785 2020 4, ik By s
BUENVIRON 21.11 1275, FiE ST 0.64 17T

3. R EAHR

BREREIL G, BRREILR X
FAE R T IRk EA B A TR
A8 AT RAR “HREHR),

2020 4 10 H 12 H, JeFERMHZ YR ELIE
Wi o B T A R BRI BE R A0 TR
O\ F) AR X GORAT I SR M L) GIE R
VER] (2020) 2444 5), [FEH R EFEEIE
JBETE N AR 38 0 R AT I 5 5 4R B & 1 i
HiE o ARIKRATING N 42.04 JOIRE, sz i
FRHEC 440N 679,999,984.84 7. 2020 4 12 H
18 H, r#EkiEd S5 MG b ER
14.91% B AL -

2021 41 H 16 H, S50 ERE
R % Infinimax Assets Limited (DL faifk
“Infinimax”) &% 7% Pro-Tech Group Holdings
Limited (LA {1 #% “Pro-Tech”). XL Laser (HK)
Limited (LA FfFR “XLLaser” ) 25T 1 AL
Ak h il e = AAEMI: EEEks
Infinimax 38 i P B LB 10 7 o8 A 1
6,045,885 JIit (LG EERHL KA 5.57%) %[
45 JUIBEIINAS D UG L LR s i, kXt
W& %N N 272,064,825 JG; Pro-Tech ¥
B R 3,771,220 B CEYGPERIEL MK
A% 3.48%) 1% 45 JU/ME N RS WG L4 Ak

www.lhratings.com

18

NG e O


http://www.lhratings.com/

BSEETBRGARAT

China Lianhe Credit Rating Co.,Ltd.

8RR A R RIRE

SR, HAEX M EHU ANR T 169,704,900
TGo HESEPEMEA T2 AL FIR R AR A O e
8% 4y 9,817,105 B 7 ol FE B e B A
9.05%). Pro-Tech [F]7& B AR B 1L TE 2
H, W HREE DGR 10.67%0) R /AL
XL Laser JH# 3T HEFA FOGERHY 5.62%(1) 7%
Bl IRAFIRER. S BB
FRFIFHZHE TR AT, DA (R S04%
JBERCR b T m A B AR

2021 4E 2 H 23 H, LB LLEC SRR
I B IR Ak, RS I REA G E RN 23.95%
PIBAL I SZHE 5.62% IR RAL, Al
FH 29.57% Mt IR IRAL, A ERHEE I
AR o

J6EERHR AL T 2000 4F 11 H, R MOk
LR ANE SR RO B K ErR R R A, 7
RLFTESAHOE . e @i & FH AR 56 4%
2GR, BE 2020 FER, SERE TR
#i 16.22 1070, WA #F M 14.03 1475; 2020
, HEERME LB URON 4.92 1278, FIE
% 0.64 147G

4, Ak HFEERAARN EH

NAKREBETERES LK FE
EAFRNNETHEFE, RILFHAEHFE
% H 28.50%# BE AL

2021 41 H 19 H, awligs|db K77 R4
AR AT AR fEIRR “J5 IE4E R ) & GE
H, HiE A FARR R TTE R R S ET g
fris (EED BmARAF (BURFER “Fz
L7 RN R ERA R AR (BLREFR
“RERBER) WA AAE N T IE S E R
PHEH

2021 % 4 H 30 H, EBNSHEELTH
ZEAT (HAEFL TP, DA A IR ] Ak
BRI RS, AR EEMFA 2
WERML, FEE N RIERHoe ik 5 77 A= R4
Wi AT E R, #yEER DT 2021 4 10 H

WALTE. BEEFRIPAT R G, BT B4R
I EE R e R P22 NI ORI e A AT R
Al (LRI “SPe A7) WAL SPV Rfik
2] 66.50%. ~n] (FREERIEE T &AL SPV
FER 2 28.50%- AN R IR & (B1k
k) FEMEZ) 5.00%, “F22 NFF WL SPV K
BT IEERM IR AR . i 2022 4 1 H 30
H, FEEEESIEXME RS P2 NGRS
() 400 H % 2 482 42 7T 32 1k H U7 1E & B 4
66.51%JB AN I FH A

A w] PSR B BRI 0% A4 A I SR T
BRigAG IR HIA IR AR PR KSR A R
Anl BRBRH AN R AR AR, &7
b5 49.00%. 29.00%. 20.00%71 2.00% . 2

m] UL B2 2 101 AL TT 32 AR BT T I AR AL o

BR A B R FR SR IR BRI T 2 0 e

N EESh

1. &N
NG BT BRARTIEE, BEFR. &%

F= b fe = b A w9 KA £k, A TIRS

ARIRGF A FoBEN “4+27 L 54H.
2018 - 2020 4, A& E LA BRI K, 2%
REF) B KP4 KT B RBEBN S RA
B oW TR EAN R TEEEYR, 5o
LA RES TR, 2021 & EX 45, Na)4EI1K
AR K, ZE5RFHE LS LEE
FI R KR, GEEHNERRE.
2018—2020 4, AFIEMUIAPOEIEK,
ERIEAIK 43.16%, EE R A I
FR SRR it R I N PR SE K5 315 2020 4F,
AN ESLIUENV IR 1091.90 12T, [F ELHE K
37.75%. [FIHH, SZARERIZIKP R SRR it
RN & EE3R T K s 3t 77 I e B R R P 5 R
BREEEROM, AR SEEBRIRIZE N, =
RN 20.71%. 18.55%F1 14.47%.
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A5 28 B LPAMRAEAFEL (B3 12T %)

2018 4 2019 £ 2020 4 2021 £ 1—6 F

AH [N gl | BRI | WA gk | BRE | KA g | BRI | A g | BRI
BiEIEE | 22800 | 4279 | 2802 | 31755 | 4006 | 3029 | 477.68 | 4375 | 2537 | 236.92 | 37.89 | 30.70
M2 gF% | 4873 | 915 | 5918 | 4457 | 562 | 6922 | 2521 | 231 | 4239 | 1451 | 232 | 66.09
SRk | 19977 | 3750 | 032 | 36305 | 4580 | 026 | 499.11 | 4571 | 024 | 20021 | 4786 | 030
PR 1781 | 334 | 1964 | 2110 | 266 | 1171 | 2861 | 262 | 1264 | 1609 | 257 | 1479
AR 458 | 086 | 928| 420| o054| 732| 290| o027| 678| 150 024| 733
SRl % 1223 | 230 | 6885 | 1472 | 186 | 7297 | 2248 | 206 | 8401 | 1163 | 186 | 87.79
WL &REM% | 405 | 076 | 1404 | 500 | 064 | 1588 | 211 | 019 | -11194 | 126 | 020 | -2.38
YRS - - - - - - - - ~| 1352 | 221] 1360
oL 1761 | 330 | 2304 | 2233 | 282 | 2122 | 3380 | 300| 1340 | 3061 | 485 | 1967

&3 53279 | 10000 | 2071 | 79260 | 10000 | 1855 | '%'2 | 10000 | 1447 | 62524 | 10000 | 1660

Er BRI RN QAE R R PNBAE BT B E T N B Rk SN QAL 8O F 4 T BRI A H A RN

¥y B LS BNCHE RN LT B ERIRSBNT;, BREZWOEANK

FAPRR: B RATARIE N 8) F iR Fo M A R

I S5FE, 2018—20204F, 2T HIT K
REARWTY KFEMA, A &) G5 =4 B R\ s
K, FEHE S K44.73%, 20204F [F LK
50.43% %2 477.681. 70, B M IR AN L E N
43.75%; MV 55 B F 2 5520194 K 414,694 15 43
A 25.37%, EEREEETHBAKTZER
FrE. 2018—20204, AR L —ZIF RIKA
FFE T, FIHEE T £28.07%, 20204F K
25.21127¢, [FILL T [%43.43%, FE R HHE
R R PR R TG WS BRFEh R ER
HAEshE IR HOERALE . A SR N A b
BIANF I o — I R 55 1 s B = I %
WS AE AR GERZ P, A R R S 2k
V5 AT RFER R R N LS . RSR T M At R I
NN —RUINRIR, 52 PRTAT ARFER
BRI, AR R R AR RK T 2020
B, AFFSY KA OSSR SME, Sel
KOE T R N 4991112 58, A HE g K
37.48%; [FIHA, KO Mtk ko5 BRI N
0.24% . <RIl 55 1F 9 8wl SRR R, 4
KR JEIH, AL S5 A% R I% D e 2020
L, AT B ERIN22.4812 70, K
52.71%; % EFIH ~84.01%.

20214F1—6H, A wE SHUENLIILN625.24
f¢.7¢, FEHHK12.23%, FEERE T 5HHP 4

BN KR bt RO 55 R Bk 450
N IEE N 256 B N 16.60%, [F] Lt in3.51
MNED A, FBERGHSF RS TiH—%
FE RO 25 A0 G Atk 55 B R 2% BT

2. W52 E 5

(1) BH=IFR

BE B EMRET S, FAHBS—, =
KT, BA T 2T HH0 A i & 6 Rk
NF B, SR, BRI L BRET
&, FABAERAERZEIEK, 2T LGtk
2, Hod) TLBSHERE, AT
XEIMAEEAZEREY K, £LBRHEERK
KRARIEES, i, BRELSBFHKES
% RIBRE T IHATHE . BRI BB P
RERA.

M SE T B B = Y oMk 45 32 BE AR R
WS, RS T 2004 4F 2 A1E EilgES
L FT BT, WAEBCONMALEEN .. HE
2020 %, HER ARG IFT T ST 3218.44 14
JG, A TE 2584.99 14.7T, BT # A3 633.45
f¢.70, Fo V)@ T BEA m i # ALz 209.53 14
JG: 2020 £EEVIN 510.06 127G, FliEE 4
62.53 1270, #E 2021 6 AJE, HEEBE
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FET 7 S0 3473.53 17T, i fit &1t 2774.58 14
76, BT &M 2 698.95 127C, HHETREA
H]FTH #F M3 225.45 12T

2018—2020 4, H R WA 73 A S B E i
N 236.99 127G+ 331.49 {2 7CH1 510.06 12.7C,
EWE AWK 46.71%; Hr, = EIN
I3 226.61 1275 317.35 1270 Al 481.12 12
TG, FEHEEWK 45.71%. 235 T 0 H 455,
2020 FAER By ENION R LE K 53.87%.
SYIXIBE S 2020 4F f5 H = A5 B YN BRI R X
b 30.42%, AKX (AEERE) ik
12.67%, *EZ: KX (b 44.59%, b5 KX 5t
12.31%; BRilg KIXAE Ry I R bms KA
B E RN EERE L —, H5Lk

ZN TN Y SN & W N NS

v 55 BRI 2 7T, 2020 AEAE R A 5 1= B
LR A 25.19%, [FLL R 5.12 4N 4
o 2021 4 B4R, AR SEEUENM I
207.73 1275, L FBE 9.15%; 256 BRIZHN
26.94%, [F]LLEESF 4.98 N EH 43 Ao

R maER LA EHFRHERNE,
HERPHEHEGET REZMAERA, FEIF
RN E . XSGR AT, AR ko

BGAT R B AR T B X . NI UEIX

KIL A R X, IS8 7 2 2R 1 [m) 4 7
()R e B, T R CABRIG g s KA E, b5
g TS I B B R BN R
TR TR KIS — 2R T J 35 5 2RIy
R R SRS AT . BT, RS
CREZRAE 40 DNFBIH, BT BREA
X, BAREKX, FERX. b5 KX I RX
W) “4+1” AE MR R

Zan T-I0H A 3G N, AR R Iy
T H IR AR, o L. BIRAE
A RIEIR T . 2020 4=, R RN HT L
AR LK 13.69%% 739.71 JiF 5K, =
FAEGER . BRI, TR S, FEEAE
IH RSN, WIRIER A 1776.54 75
SEOTK, B AE R 29.96%; 4 P R L THI Y

315.00 5Pk, [AHLIE K 12.64%.

k.6 Aok PRy B R T b S48 47
(#45: F¥HE. A FAIFFE)

B 2018 £ 2019 4 2020 ££
P LR 513.64 650.61 739.71
R TR 178.57 279.66 315.00
HIRAE 2 A 1004.23 1367.02 1776.54
+ [ TR 194.87 395.91 504.00
A A 4 582.00 922.73 1205.00
& RSN 2.99 2.33 2.39

FARR: BRA TR AL B IR BARE SR

BEE T, B R TR A T o H A
Wrgn, AR A R A B L S R FR T
2020 4, H A SRS 240 8 45 [ #X 504.00 5
S5 K [R LK 27.30%, 252085545 1205.00
1276, K 30.59%, #5840 BTt
2.58% % 2.39 Ji Tt V-5 K, SASRI T 5 b
PR RSN [F A B R

B X, R R R, b
AT IR Wb A T ER N A ie o A A
T, HEEEE R NS . BT ARk
A J R (R D PR SIS, R 4 B b bRk
K AR KX A [FEE 441 591.00 147G,
b 49.00%; HUCHBRE KX, SLI24E
288.00 12.7T, 5k 24.00%; #Ew kX AALTT A
X 73 ) 5 A 214548 205.00 1276A1 90.00 12
TG, AU R 38; Jba IX 3858 B 5 31.00 14
JG, fith 3.00%. MESELMRE, AFks
fiJae T a8, ARG T Hi R —m kN

Tk T, BE 2020 K, R
I 34 ANH G, MRIHZ T
#1805.81 V5K, WiHE& AL AR FER
PEERIE TSR B, RO RAERE . B
IR L E R TR EONRIE I X 1) — 2R3k T
SRS = DULR3k T . Hodr, TER =ML
KL I L b i 2% TR AR o5 EE D 56.69%, £
B RV X () T i £ TR 5 B 41.64%,
M i % (1 B X IR A SR, A RO
TR A S i — 2D s . R A 7R AN
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il £ s = 100 H BETTRBER, — 5T A A R AR
KA BN HE S, A — It N A Rk
T—REMREET.

(2) WMTEE

Z LB RTHEREET YA, A8 Lk
—BIZMNAARERETHE, AN ERTEER
R A& AR, T2 FEIRB L3 RA
EREERON, R FREAREEYAAEE—
RRA M, 125 R 2 8) &R L3RI
A48T, LFRIRET LIWNAE T EA, B
WERMMER G, Ak, E2EWETFLR
B Ao 2 SR R R T 1B IS8 £
ZkR. RN, BRAEFTAZXKEE NG EAEFAE
TR K, KRR BT HERERE

HEABABLERAZE, FLEIKEHEE,

e S T g E AR I 55 B A
W E 70T, S5 AR X R
PP SSRGS v Sl R, TR
O S DR B e e, 300 H AT R MRS +717]
Hh S 55 XONARER I XSO R T B &
B B mEEERREZ A X, H
i, AT ERR T 6 AR (R R
I E) + XA R WPIH, 76 A 74—t
AR BE R . TREE R, At
R BRI B SR B A B
LR ie g E AR, XA A 1578
BAXATHE .

RN E S BUF M E % 5 & N
X A — TR BER RO R, B
LR B S K e v AT, RIS, R b %
TR R ST H . He AR TIEE H e
AR ZAHE =870 Ot —ZT Rk
oG @AEMENHZE T (kAR
NEED; @ i RRELAL N - 2B VT H
YAz (eI B kG, AT I ' R B
b H RSO 3 B S e M AR N SR ST B <
T AR, BRI R IUH AT
TR IR T 32 B AR RSN 1 32 ZERE

ER—BFXK

N2 S [P/l nb: U S SR S
FIERABUE 2, i Bt i [ - A 24k T BURT it
HEJE BRI TN RBUS LA w4 AT+
oI R R RHAEN A

NEIJTF R L — T R H A5 +7

(IR 55 XU « SEATEHIZ O XIH |

ABX W H . s X AR IE . & =k
FOIE SR AR I H A ek s TOD
WiH . Bt BRTH, R ER 3 53T
WA BRIEEVE XN RO« BRifg T ORRLIX
EMERE. i (HF) m#EEAR Ik
bel X B 2 DR o« BRI T B L T el 5 B S
SRIERUGE T F XN RBUF 20T HHh— 2%
FER I BUBAVETE R A 550 Bk 7 ANEk
T AZ00 XIR) b — 0 e T B4 it A
WSS, REBATESE. Bl RHP I,
B PRI T RGN AT A
FA M 3 AR CFIBRAH R 20 5 ) 5%
S —E WHHRIE L AT 5 MoNTH K
Y0 BB PN AT M L ) LR RN TE
FIBR B b 25 3% F AR Je 2k A = B SO AT i
H— R A G, A F] AT 3RS L A A
{)— 5 EL B = — 2 R
RGP 5 K I A R A
Al (BLRERR “TFIAR” ) EEMATTF
ITHRRE 45 X 5.77 P AR G, X
228 T AR, MERIX 349 P AH) )+
R FF R THBOE R . 5T H 2
WL R S TAE. AR (R0 Tk
P 45 X -t — R FF R PR A (BRI T
P 55 X Lt — o BRI, 1A
F] AR TR S -t — T Rt R,
kS, BRiE TV EUR % I REAE, M
b Lk TR AR DG B S TR TR AR I A
BT 4 A 8 TR B B 3k A+ 1T A | IAE
NI E .
HRGHEETTREBARAF (LT R
CAEGN T D ARG TN BRI ST XA
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WAZ 0 X 2] 3.8 ~F- 77 3 LI b — 2 AT
Bl R 15, AR S S BRI S X
NERBURFZET I (R348 DXL 2 Bl ot R i
WS A VEREZR B, TP B 4 i 4R R S ] 1 3
B, FHOHRTE S FAZ O X T RV Bl P AT HY
ASEZN = U E: <10 s R TR W AN TR Y W
PRIE, BT leas B B SRR — s Lu gl i mT He Ak
225 FH ML e R A R U 4ok SR

BRI RTF R ERAR AT (LLUFFERK
CHELRNTE] ) BRSSO BRI T AR X
6 N 2.3°F 5 2 B b — 20T R0 T EGE
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FEE AHK32.01%. #2020 K, AF K
% 45020194 iK1 £:34.76%42608.8212. 7T,
FEHEATHER (HE91.90%) K AFHH J4R
ITVE AL MER 4 (5 T05.19%) 4k, Haz
B T I3 95 4259.6 74470, T2 B NAFHH JARAT L
EAFHER S AR AR S

2018—2020 47K, 2 " A7 AV S HoAth 4>
R AS) 2K A6 K, %S 2020 4R i 166.70

1278, % 2019 SR K 112.37%, 455 AAFK
52 W ARAT [EDE R I
A F AL Gy M R B S BRI SE ) 5
BRI P i 5, B 2020 RN
67.16 147G, 1% 2019 4FJi& T F% 17.81%, FE R
AR D BT 8. R 5 1 e mh vt 7= v
20.89 127t F5 4% B Lt IRl 25 15 58 s 4,
2.45 AL TCfi s R IR DO 55 B i A .
2018—2020 K, /v ] RYSUIK ZR PR 3 4
P E A K 66.58%, 125 2 MUk - ikl
RN . ARE 2020 FE, A MUK
B 2019 FEJEIE K 32.18% % 77.89 12T, H
T Bk U T L T e A 2 1 4 T BRI T
SV A BUR K7 0 5 B 25.81% A1 25.09%,
s Hr, BITEATE K RIUTH R
T 7H: 6 1A RSO R U TR AR %0 60.62 4278, 1 ¥
ARPUAT <5 i L v D %) 87 A T 35 K T 4% 20
1) 96.67%; ZiliHiERkutiss 3.27 12T, it
LA 4.03%.
2018—20204F K, A A T sk Wi ig g K,
FEE G KR H29.96%, % 20204E K N
92.281Z. 70, 20194 19 4:39.79%, £ ENTH
FPERIETT BT BB TT S5 b ] - AH OG0T
T : A R
2018—2020 FA, 2w HoAt M ISGR R~
F#% 10.40%, #4Z 2020 4EJ, /A F] HAh MK
N 43.45 1470, B 2019 FJE R4 1.31%, F%
FH AL - 3 5 S AR 4 FIAR R IR il o
AFAFIR BB I REA FFR 5 H
FEFF = it I PEAT- T dt S AA s, e R o R RUAR
DL = H o, PhAMEHE S 4 T BOT H
T HTT R A . 2018 —20204FE A, AR FELE R
WK, EREAEWK27.77%, #FE20204F)K
“N2493.8912.7G , 1i20194F IS HE +K:32.09% . FLH,
TR A 2154.4310, 70, $:20194F iK1 K:36.67%,
FEZFF LIUE K AR E R4 NS
FE R A R AR R A 2 1) I H AL B
VR E A2 E PR A fhis 1. F e R
GOSIH . T A E L ERITE%; FFR™
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ih322.971270, #:20194F il £:17.68%, F %
B e T H s LR DI, FilgXT b
FIH « BRGGEEE I K& IR B 155
A7 TR BRANE £ I 6 [F) JB 29 BRAS A 1 % A it
1421270, FZRPEAFR S BIF R i Bk
(EWSETRIRT RN
2018—2020 FK, ] HAh R 2 55 = phid
WK, FHEAIK 56.03%, T8 RER KA
] A A, BEE A DA K A 5 v 4t
TNFTE. #E 2020 K, AR HAR )5
% 2019 4F K 39.62% % 372.29 {270, FE
3 RO R Hodth (291,65 A27T). TRASHL 2R
(55.29 12,70 FZEFEHEK (11.02 42,70 #a i -
(2) HERBh %™
2018 —20204F- K, 2\ Al AR sl BT 7 PR 1
K, FEHEAK32.32%, FERE KRR
P F TV D = R R A R 7 (1) 3
Ins #E2020)%, A FHER BB 520194
JEE K 44.28%42882.9612.7C, KA AL
Bt (537.60%). " EHELSBE S O
14.07%) [E 2 %77 ((511.70%) FOH 5% 5 b
P (1516.70%) K.
2018—2020 K, 23 w] ik 5 4 il % 7=
TSN, 5108 114.74 12,75 102.54 12, 70H1
124.24 {070, #ZE 2020 K, Aa| A fiHE
Srfb g A e %% TR 94.70 {2ot, H
RATHEHEN G TR (EEMRILE 1D,
2018 —20204F- K, 2 Al K HH AR % P id
WK, EBEAMK35.63%, T2E R N4
KSR =R S T A T R 5. #Z220204
JiS, 2 ) K AR AN 3% W 45 20194 JiC 45 1 40.89%
4331964470 (FEM M NERLD, Hiia A
A A R R A BRI, ARAS
528, AEALEWE, FHRMANEHE
58

A 12 2020 4R &8 EBITIMEFH A
($45: 120, %)

42 IEAS AR
g?ﬁﬁ%@gm&g 34.30 49.00 | KAMBA I
Jﬁéﬁi%fgfﬁ?ﬂ 25.80 49.99 | KA VL
gg%ﬁ?ﬁﬁ? 1857 16.64 | Tkt H S 7
Zg%i%gﬁf 18.53 16.66 | nfitiEGRhE
ﬁﬁﬁ?jﬁ%% 13.94 2846 | KA
%ﬁ?;ii%ﬁ%%ﬁﬂ% 8.35 35.00 | KIABAL S
?éf?%% Sl 242 | AR SR
igigg&g%’fﬂﬁ 7.24 9.90 | KMWmL
IDG &34 6.04 10.31 | ATt Sl

BB R HLpL SM | HRH SitHE

Prifg I AT I

L2 4] g .
P 40.88 21.02 | KHIBBULBE

FAPRR: BRATASARIE N &) F T IA 538

A TGN R B ARE R AR B
RGO T BB EPRM B O ERE R
M 2 FE R 45 H A vl e K R A B 4, 2018 —
20204F AR PEI K, FIE 515K 75.81%. #
H20209F %, ARG 5 147 4614 7T,
E20194F I K94.33%, FE A& MM
B hnpTEL, HA97.1912 70 & TSR e K .

A E[E B R BN R ), 2018
— 20204F R/NEE B 4351 992.5012 76+ 90.36
¢.76F1103.3442.70; A 20204F K, 2w & E
e JFEAE140.312 70, RiTiHHEYTIH36.5514 7T,
THE R E I #%0.5814. 7T -

B 20214F6 H I, A W] 5577 S 415505.94
1276, #20204F K1 1:12.88%, =% Rt
SUUVE R 55 IR ERAT 15245 Bk 0 5 R0 5t
I RAT AN 78 Y Bl 1t DA RSk o b = T R 7 4 4%
NFE A RSN BE 7 520204 K 1 K:9.68%;
FEON MR SR FAFREK346.1212476, &
BYES R S ARG IR S, LA IR IR B
WK116.721270, IR LA INFTE: AR50
5= 1520.42%, B AFRHEK27.36%, JE
REMIT =5 FAERIM KR, KR
PR 20204F I K:24.12%, 7255520204 )% 14
£:27.0412. 7048 36.5514. 70, F B RSV AR I
W) b A T RO B R & o B M L
2020 JE A K, Phsi#E =N E f
79.58% ).
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B E20217FE6 H R, A 52 R ¥ =K m o
{E611881.0412.7T, 52 FR Ei45116.01%, LAAF B2
M4, Lo MEa R e s r= N
¥,

3. RAaAebih &R A

REATR G i Fe ) BIR AR AR B IR,
AR E) BT R B BFAR R IR, L)
BRI E &L K FlHAa) AR Rk
¥k, EARMHFaEE.

(L A #E R

2 RAT R B A5t S /D H R AN o 1 K S5 A
FRM, 2018—2020 FR, AR FTAE B
HIEK, FEREAMK 24.91%. # % 2020 4F
J&, AFFTAE#FM G 2019 R K 25.41%
% 1342.73 f¢ot, FEMDHR AN (5
60.77%) « WARANF (5 16.47%) FKHANA 35
TH (5 17.15%) #%.

2018—20204F R, A w|SRU B AR K A=A
b, ¥oN11.204270. R, 8] BEAR A AR
WK, EHEEHK19.75%, TEROERL
G IR IE TR e R T s E 5 D HK
Ry BFEM ARG H D BB AR R I L AT AR XS B =
SZ R T2\ AT HEA 5 A0 T T 2
BT B B A A ARG N @FEA a2 A% H K
IR AT B GEAR AFRIG N @Rkt T E B1 2%
TR BRI T AL 5] T 2348 TR 2 7150% 8 AL
RINH SRR ARG IN: #ZE20204F )%, AF]
PEARAFA221.2142.70, 1520194 ik 18 :26.53%,
FERAFTAEZ A ERER . TG4 T
VAR H o3 7] BRi T 22 5 4 A PR R 100%/1%
B BN EAR AR 57.40127C.

2018—20204F K, 2w HABAL 28 T H 43 51
4991.80127G+ 131.911270/1230.3012. 70, FE
A RAT I 7K 2 A B SR A AT SRS AR
RI&E

2018—20204F K, 2wl DHK AR A 2 53 5
N547.53{2.7t 694.6812.76F1816.001Z 76 - FH,
20204 JiK Hi 20194 JIE 1 £K:17.46%, FERER

FEEAR TR MST D B 2R 33 5% e AT K BT 7

B 20216 H K, AW A &N &
1416.6512.70, 120204 K K5.50%, EEH
D AR B A R 202047 JiE 3 K. 5.63% %2.861.95
fC e AR S T 5 GREEf) #020204F K1Y
WN21.4142.75C, FKAT214 K4 FIMTNO002 (512
J6) FIKEAEFE (16.414270) FrEl.

(2) ffi

2018—2020 K, A m] i AP g K,
SERIE A K 34.11%, Rsh 7 A AR ) 65
BN, A 2020 FE, AR AU
B 2019 FEJEIEK: 38.75%% 3535.10 127G, i
) 4 it AR 9 B Bt 43 i) 7 LG 60.53% Al
39.47%.

2018—2020 7K, ~wlifish ffi ot g,
FEHE AWK 2966%, #E 2020 FEJEN
2139.82 1476, #2019 FJEHE K 35.94%, -4
TSGR IR (& 27.23%)  —4E AN B WK FER
i (A 17.57%)  NATIKER (& 15.10%)
FHAMNAT R (A 11.73%) .

2018—2020 A, 2 &) H HfE s PUE g K
2020 fFJERN 277.57 1476, # 2019 FJERIEK
46.63%, DARAEME K (98.26 1270) 18 MK
(87.00 12,70 FIHLAFE 2K (77.49 12.50) A 3.

A ) AT IR R F2 R 5 B B I R AE R
I RLAT THERR . MRS, 2018—2020 fE AR
WK, FHHEAHK 116.01%, #E 2020 £
JEE N 323.05 /27T, % 2019 4E S K 162.62%,
FERNAT LRI

O\ ) TSR I 3 O A R A T s
o 2018—2020 A, A F TSGR 57N
408.00 12,7t 595.70 127t F1 582.58 12,7t (2020
SRR PRSI A i 2 A | 5D, 2019 HEJR
TSGR 2018 AL EL K EE R Rifgi«
I TEBHAERFI . TG TR BT TR
Bt 72500 H T 3 T 33 (Rl ik R R %0
&1 579.39 1270) 5 #lZE 2020 K, A HTH
WK I B TSRS 3K 512.34 147G
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2018—2020 R, 23 =) HoAth B4k 3k PR 1
K, FEHE AWK 40.29%, 5 R K IR
IS, #RE 2020 FEE, A F HALRNAT
FREE 2019 4RI K 53.23% % 250.93 1276, +
Ak LR Ek (180.03127T) « il
FiHESS 4 (38.29 1270) « #14 L RIE4: (14.90
1278) SRR

2018—2020 4K, /> & —4F P B AR AR
FHAFRIER ), #% 2020 48N 376.05 12
TG, FEA—FN B IE R Y 57.35%)
M—FHN B NAT TR (5 41.29%) .

2018—2020 4K, /> 7 HAh i 5h) 51 fot e 45
WK, FEEHEAK 32.56%, 1R KT
WG N S5, B&RE 2020 FFE, A H
fhifsh M 194.55 1276, #2019 FEJEMEK
58.19%, % R i ARt 27 (99.50 14.7T) -
2B AR5t (15.00 42.70) AN = SCRER Kl

(11.80 12.70) SR, EfH A B3 %
RIS E .

2018—2020 K, 2 Al s i fr
K, EHE K 41.91%, T8 R KA
MAHE R INATE . #E 2020 FK, AHElHE
Wi 1395.28 1470, % 2019 FIKIHK
43.31%, PLKIIfE A (f7 60.26%) FIRN A i g5

(1 35.42%) N,

2018—2020 K, A mlKE s g K,
EYE MK 49.93%. #E 2020 K, AF
K 7K 840.76 1470, FENIRIEFE K. KA
i KR FH AR EE

2018—2020 K, 2> & BiAT i S PRIE G K,
EYE MK 26.48%. #E 2020 K, AF
AT 27 494.28 1476, 3R 2019 4F G K
20.31%, FERERER KERBN LR
ERATH IS . ARMREFISE LR

A 2020 FE, oA HAR AR R 3 565
45.27 {470, 5 2019 4EIE K 47.84%, RIEK
e AT AR S AF D5 98 7= SRR IRl T s
R R U R R L AR R S R AR
AF AR S N B, S

KA 5515

B A 2021 £ 6 HIK, o w]fhfii s Al
4089.30 12,70, #: 2020 G K 15.68%, H
sl st 2352.3514. 75, i it s i 57.52%,
£ 2020 R K 9.93% (21253 1270), FE
PR VR < 01K i - R Rl g S e Y = op e L ]
215.82 1¢.7t; dRAah i 1736.94 1275, (5t
ORI 42.48%, % 2020 EJERIEK 24.49%

(341.66 12.70), FE K HIEFE 2020 FJ%

W hn 171.16 1276 & 1011.92 1278 MAT iR
2020 IS4 N 118.32 1276 % 612.60 1276 0A K
KN AT 2020 4E I N 32.56 144
35.02 12,70, FHEJE A R ARt o5 338 n .
FAR SR K

2018—2020 K, A m] e #h i 55 BFEH K,
FEWEAK 30.67%. HE 2020 FE, AF
LRSS 2243.29 f2.7t, 2019 IR K
40.23%, H K HIfT % 4t 61.54%. B % 2021
6 HIK, A A 4555 2530.13 147G, $% 2020
R K 12.79%, K5 4 L 64.88%

B 2020 PR, AFESEAGEREANK
G AL LR 55 72.47%F1 50.69%, 4>
W% 2019 4EJE_ETF 2.06 N1 3.26 N4
LIRS R AL 62.56%, ¢ 2019 K
Tt 2.65 NEAY . 2021 4E 6 HJE, AH B
PR B SS R AAL EE A 55 B
AALEE >N 74.27%. 64.11%F1 53.68%,
4y A 2020 4R _ETF 1.80 AN 4 AL 1.55 A4
B2 A 299 NE s B AT KB A
A RATHI KRS GLAALE TR T Bt
%, A 2021 4F 6 HJK, anl B fifige G
B AR REALER AR 25
N 78.84%71 70.48% .

4. BARE

2018 - 2020 4, X A T HRER K F R o
R BNt A, 25 TLBABEIEK, #&
TR BT AR ERHBRT BRIFAL, 224K E
FIR T G & LRI AR 53 b 5 £
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FEE S THYR, A3 BAGABE THE,

2 5 R T R ST i R A RN S K g
2018—2020 F=A A ENMV IR N PLIE G K, F358
EHEK 43.16%; 2020 424 1091.90 127G, [FIEL
WK 37.75%. 2018—2020 4, Aw|ENLRA
PUis bk, EIE K 48.69%, iR & TE
N s SZ bRz, A FEDFE R FESE TR,
2020 -4 11.22%.

2018—20204F K, ~wlJiE] 2% FHIZ 4 E A,
FEWE AWK 13.69%, 20204F ~67.43127C, [F
FEHE:8.79%. b, %% H34.84127t, [F]
bR F%1.33%; W45 %% A16.16147T, [AILLIGK
37.84%, FE RS EARE A EAE.
20204F, A F) A 2% 2% 56.18%, [A] L R %
1.64H 7 R

2018—2020 4, &) 53 SEELR B A
18.24 {475 21.73 {47 22.51 f2.ot, X T
xRl S BRI PO A, BT
BRI s F R B AN . ARG, 2020 4F
O\ ) A5 IR B P A B AT I K R B
PSRRI 13.79 1200, EESR HARIER
1T A2 G PEE RSt P 1E R AT A 1) 4% %
W as 3.89 1476, FERBFA MG HIV /™
i FEA AT B S e A R A 1
TR aR 3.01 1270, T BNFEE AU H 2L 4
R S5 . 2018—2020 4F, 23w A E 4545
5l 56.16 1270~ 73.67 {4 JCH1 79.30 127G, #4)
R NS R

MEFIFEFRE, =N FREAR R
A 0t P s R FF B W, 2020443 5 N
2.39%7H14.13%, [A] Lt 5373 T F%0.34> #10.591
ERI=0

20214F1—6H, A" SLHUENLILN625.24
2.6, [FILEIEK12.23%; F|iiE 2. 40150.0512. 7T,
[ bE384:33.01%, FERE I ANEIET: 28
HEBHHN16.60%, [FELIKI.51ANE 53 .

/e ogih

VENG-ES RN C TR T

¥ O

W), EFERNEBEEHAEANREIEK,
BN Z IR EREFREGKE; A8 B XHAR
e X S RFFRAFRTESHFLERE
R, EXEHINADTEHRORK, F
TE DRI F .

ZEEB) T, 2018—2020 4E, FEE K
P i SR B B PRI B T R s b = A A MR (K
AR EEENMERNEPOEIE K, FEE
HE A 36.76%; 2020 4, AFILEHESIELE
MAE 1366.78 1470, Ho &R . FRHLST
SR 4 1234.27 1276, 2018—2020 4,
AF AW 308 122.11%. 122.08%F!1
113.04%, W\ SEHIL T B R FFAE RS R 7K o [E 3,
AFREEEGRN SR EEFHE A K
30.74%, 2020 £ 1060.13 127G, ALK
26.95%, FERFHE. L ZHF R STH
FENIEIM AR R G54 5k e, ik =4F, A
A & BTG ARSI RIUAEFRN, 7208
110.62 127t 218.28 121 306.65 14 7T -

PGB 510, 2018—2020 4E, A2 [l
BRI hnsge, A BT EI 4R
NFFEE BT, I E 418K 53.56%. 2020 4,
ANFRCE IS IR 222.14 1470, FEHIL
] 5 U B4 177.50 AZ TR . I =4F,
AR TEN ST H RS K, T8
GHIK 48.42%, TR E % L%
P2 S SAS (P34 RS 8 SASY ()3 4 3G T 88
2020 F, A FEHTIE I E U F K
73.52%% 997.76 127G, Hor, T %5,
T P2 AT B 4> 536.32 1276, B S AT
P4 454.21 1270, [FIELIEK 43.03%, F2#
FXTIAL . A ER GBI KT8, 2018—
2020 4, > E TS I A AR A0 0 R -
358.72 147t -444.48 1L uM-775.62 1478, %
TR S A DRI E S XM B S
H SRR R, 5 IS Bl R SR I KR
T

LIEEN T, 2018—20204F, An| %%
EENILEMAFFEE K, FHEAEEN

www.lhratings.com

34

4 22N P\

vy

I N 4


http://www.lhratings.com/

BSEETBRGARAT

China Lianhe Credit Rating Co.,Ltd.

8RR A R RIRE

31.90%; 20204, A FEERIENIERMA
2132.7742.7C, [FIEL18K-48.58%, I3 RiEid 4R

AT RAT s M AD BB AR B S5 PRI % B2

2018—2020%F, ~w)% GG shIein hFEN =
HH54K:29.75%, 20204 91438.92147t, [A] L1
n323.8L27t, FERELEATSS AL AT
GBS S, 2018—20204F, AR EHIE
S A B BIN371.1312 6 320.311%
JCHI693.8512 7T -

20214F1—6H, AFRAEIHENINEHFRMA
219.7M¢.7T, HFEIESIL 4R H1326.8214 7T,
B UG B I A R 15 AN 264.0512 76

6. 121 484F

28] 48 BE AR 6 A BRATEST, KAz ek
HIAF—R. FRE N ARETEATRLE
B LEH, LIRTEE, FEF L.
2Rk o F LR FFHRCLSRERET
F—15, FERERIEF, BT REWDE, 24§
BARZR AL MR,

M AT E J14EAn G, 2018—2020 4,
A FI SN R S S H R AT B s, 2020 R
435N 186.69%7F1 70.15%. #% % 2021 4 6 H
J&, s ELEFIE ) b5y 5 186.26%
A1 75.28%, 5 2020 AFJERAL AN K 2018 —2020
W, ATRGE ARBTG5 8.69%.
13.87%FH 14.33%, £ 783G 35 LG i ah) fit
GRRERE 555 25 EE R B 5T s by
R %, NE|SEREGRE I E T EAME. R
2021 4F 6 H K, A 42K 555 1047.65 14T,
X R A 55 10 78 5 A5 HCh 1.18 £, A Ae
JIFRPRELLT o

MK RE 1 HE AR E, 2018 —20204F,
AFIEBITDAZAER K, 20204F 4116.73127C;

TS IEBITDA SR, 20204 419.224% ;

EBITDARI S5 50H B 8, 20204 41.091% .
A FKIABEARE ST 4R bR —

B 20216 H K, AFILRE AL
A E2893.0114 75, WA H1717.4312 78,

(4Rl I IE . RAh, AR B
ISR TR BT AR, BEERTEREIE.

BE 2021 4F 6 HIE, A FDAMER AR
152.59 12,70, AR EENA T RET, A
A BARAE R LR BUIC,  BOA 5ot RS T 4%

7. FoE) M5 Hr

DNERFERLGTEEY T TG, Ha
B BAFAL ), FlEEE2R HABRTKE; A
FRBPAREFIAEK, RBFET G, BN
8 L5 R IR E,

B 202048, BERA R A A1714.1512
TG, FEENKIBAR BT A RSSCR R T T
Y4 BT E M R5285.3142 70, H ik 4k
230.301Z.75; M5 S 41428.8442, 70, -5 A%
ik K RAT IS5« 20204F, REAE]SZHLE
N 1.40127C, FIiiE 1 4519.1012. ¢, FliE £ 2k
AR . BUAE20204E )%, BEAE ¥~ 6 fii
#N60.05%, Axffii 55 B AL LE 3 059.48%,
FREFTE F A BN K S, bRt
RE,

B 2021406 H I, BEA R 7 5141928.54
1275, PTG #H35299.2912. 76, Herh HoAlAY 25
T H (k&£ ~251.71427T; 20214E1—6 ,
BEA ] SCEUE NI NL.01Z 7T, FiiE H4-4.20
1275, TREFBE R U A 5% S HT7.74{7C.

+\ REIFHREETEE N S

R PRI AL
NENBEFNASRARNEN AP T HERAL
TRRBME F R BT, FRI N
RBEFHE, AT REHE, TXRER
i, AP REBRATE, NS EHREGR Y
VIthi%o

1. AP 29 23858 A 1R 400 %0
2 A H A S AR SR AT RN R I 104478
(F101270), # s R RAT L0 el & CF
7)), 17202146 H KA "I 6 55 110.61%, 4=
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55 110.40%, 5T FBUA 55 2/

B 20216 HK, Aw B ffiige ., 4
15t 55 T8 Ak L 2 R KA 5% B AL Ll 2 5331
NT4.27%. 64.11%H153.68%; A< W24 K
175, Fk¥Ehsmnl EF274.32%. 64.20%F
53.83%. 75 & 2 A HA A SR S A TR e A
TR R A S KRR, RATE AR %R
% MBI A K.

2. K M ZIRALT AL ) AT

PL20204E 1 25 it v Lt ,  DAAS 1 0 22
P RAT 0 PR10AZTeHAT I, T RAT IS
ANE KI5 BT 51390471278, AT LETE
BN I N B R AT 5 K 55 110.98
%, RRATIEK IS R R M m), A ]
LENE B I I B A EBITDAX K AT G+
HAE 55 AR B AR B TS « B BB 8 ) (1) XI5
e, HphPHREYE, 5 ME R, v
Xof A A SE R AR R R

A 13 AT B ZEALT

mE 2020 4E
RAT e K %> (2o 1390.47
LEIERNIATIRKIRSS (D 0.98
LEVSIRATREWGS (D 0.22
RAT IR K 55/EBITDA (fif) 11.91

W RATIE KI5 A 45 A0 % 1 248 K AT UL G M6 R I 4%
H; 2ERNEHBEEEFHANEARETLH
TR B TATARIE A 8 W S4R 32

BT AT AE KR W55 XU R i ok
AREETT I ZR G AT PSS RS E 2 )
FHRKIUEHEGH AAA, ARG
RN AAA, TPREENTRE .
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