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st () 2284.79 2826.17 3618.40 4169.13
R & AT 623.92 860.58 1070.67 1165.67
FLIf95 (eoe) 451.82 630.69 633.69 835.30
K5 (20) 698.85 683.05 965.98 1156.00
£H 95 (Iee) 1150.67 1313.73 1599.67 1991.30
BN (12 78) 441.55 532.79 792.69 557.12
FilE S (2 78) 49.69 56.16 73.67 36.99
EBITDA({Z7T) 7215 82.86 101.66
ZEMEFI S (270) 104.48 110.62 218.28 55.72
A ONEAC)) 113.44 122.11 122.08 101.69
EOVAE 2 (%) 17.56 16.77 14.35 10.21
95 PRI 2 (%) 5.54 473 4.72
BEP= 5 £ 2% (%) 72.69 69.55 70.41 72.04
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<5 J 5 55 L () 0.78 0.76 1.02 0.96
EBITDA FI| 255 (£) 1.19 1.19 1.36
438 1% 5 /EBITDA(f%) 15.95 15.86 15.73
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RIFR, LG RIS RIKE BIEH AT 200
EERERIRAEEIEY /Y, B A 250 1
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i, 2020 4F L FE R EZG B K, GDP
Rl ELE TR 1.6%, Hrb—ZE LT
6.8%. _FEFEILIEK 3.2%. —FHEKE
INECRBREN, X PR AR E RIE T EEAE
H

A& 1 2017 - 2020 4 L4+ E £ 227448

HiH 2017 4¢ 2018 4 2019 4 2020 SE—ZFfF 2020 4¢ Bp4E
GDP (JifZ75) 83.2 91.9 99.1 20.7 45.7
GDP 343 (%) 6.9 6.7 6.1 6.8 -1.6
LU Tl s (%) 6.6 6.2 5.7 8.4 -1.3
[iE] 7€ B = B (%) 7.2 5.9 5.4 -16.1 3.1
oV B M B DAY (%) 10.2 9.0 8.0 -19.0 -11.4
I (%) 10.8 7.1 5.0 -11.4 -3.0
HECHE (%) 18.7 12.9 1.6 0.8 -3.3
CPI #4iE (%) 16 21 29 49 338
PPI 141 (%) 6.3 35 0.3 0.6 -1.9
WA FRNE (%) 39 49 5.2 5.9 5.7
WA BRI AT SN T (%) 6.5 5.6 5.0 -3.9 2.0
AT BUINIGE (%) 7.4 6.2 38 -14.3 -10.8
AFMBE R (%) 7.7 8.7 8.1 5.7 5.8

E: 1. GDP EHBIMHI; 2. gk, s HRAR TN 3 kAN A Rt R K4, GDP ik, MMER
AT L BOBNIG R A TR RE, AR BT 3 nftidgik . BRI AW REEIHE AL OERE,; 4 RMA

b F it 2017 4 ARAVEIT R L E, 2018 HT4E AWAAIR T K L F, FAFEAH HIRHK

BAERR: A FAARIEE Rt A wind S5 532

=RFEREMWIRYE. 2020 4 F2R4F, 2
H P T S BT F LR K -11.4%,  FEIREL
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HK 7.3%, NIEE R EE )R A EEE
B (NSRS RBitFE T K-3.1%,
b B (-16.1%) BIRUCE, [RFEIALT f
WK XA, T BRI, % 5
HON-11.7%, FRIEEL—ZF (-25.2%) A ATl
A, BT S R A BAR KT s SRt st 2 v OR
B DR N -2.7%, B EZRFE(-19.7%)
Feig RIRI A, 0Ak FRRIRES: Dot = 75 1
HON 1.9%, BFE (1.7%) BHUUNIE, B
NP R S, R E I E N
-7.3%, b EAFR 13N E A B R TTIGE
N-5.8%, Lt EAFEK 2.7 NED AL, 2020 4 1
—6 H, et LA 14.24 T2 e NIRRT,

7] LE 3G 4-3.2%, BEH AL — AL (-6.5%) I A .
Horb, A% 7.71 JiA2 o0, BRI K-3.0%;
%R 6.52 Fifeot, RitFEHHEK-3.3%. it
2 1.19 1476, B—Z=FE(993.0 12 78)
KIgsam, ¥ AR (1.21 J31270) B
o 2020 4 B4R, A D RR B SR A
4199 Jifeot ([RILE3EK-1.8%), xR R
HEH TN 2.09 Ji40t ([FRIER3E K 5.6%), *f
EE A O8N 1.64 Jifzot (FRIEEEK
-6.6%), XTHA R H OECN 1.03 JieIt
(LK 0.4%), 7B A A HE S &40
e R AIIEKH B e PRI X . 2020 4F = ZRJ,
PR IE A5 GDP K 5 M4 AL
O PRS2 ) R R GDP2.3 N4, R
RIS H 4% GDP B 0.5 AN 20 #, Al
W ZR AT IR BTN, F 2R TR B4t
SRR TR
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YEEH 8. . 2020 G 2 AE TV AT AR S5 ML )25 K B .

A DL B T3 A 1R L K -1.3%,  H
i K-8.4%. —FE BRI AT .
AR T AR B ] LK -12.8%, H
t—ZR R[4 36.7%. —ZJEHIK 4.8%; Jii
& 5.6 H 43, R S5 53K 6.0%F1 11.5%,
BRIt 1—5 A 4R L iR 55k A
BN Bt A LG K-6.4%, Bt 1—3 A3
H (-11.5%) BH R [BIF, {H T BRI B OROR
2020 4F L4, ERSHFH . 5k
AEE =PI e 43 [F] Le 3 0.9%. -1.9%
F1-1.6%, $HI—Z=FE RMEE -, (HEE =,
= rAT AL T U ARIRES -
JE BRIE SRS ERIEY K, A= E MRt

MRS K. 2020 4F P4, J&RIH M TR 2L

(CPD) it bk ik 3.8%, K bt I 47 [F]
R 1.6 M E 7 sl H & i it E ik 16.2%,
BKIE B AR AR 10,5 N 4 A AR R
M ik 0.7%, iR L EAERITE 0.9 ANE 5 M.
AELFEE FATREYR A% 0> CPI AT 5k 1.2%,
Tk b BRI 0.6 4N 73 2. 2020 4F _E A,
kA= ) kg fa % (PP RitFFRIELR
B 1.9%, tb EZFFF (-0.6%) FERIELEEEY K,
BRI (0.3%) BTN, TolkA=#1Y
AR E (PPIRM) Bt R LL R FF 2.6%, [%
MELL—ZEF (-0.8%) k& K.

MSRBEABARER K, AVMBERAT

FrFRE. 2020 4 6 AR, HhomhBiiss &
271.8 Jiftot, [FIELIEK: 12.8%, % B R IGIE

(10.7%) W& m, NEEETHRE 7 H 7
M4 mscfr. MIME B, FEpst o
AR 20.83 JifZ e, bt RERIMIZ Y 6.22 )
fe.76. HA NRMLTFOHY 12.33 e, &
AEFEIAZ Y 2.31 Ji42T0; B AL A
U 3.33 Jife, B HAEFBIZE 1.76 Jifl;
BT BUM A 3.79 Fi42 T, B BRI 3
1.33 Jifdot; GRS mh Mk 35 ) B SR
2461 147G, B A2 1256 1476, fEfh 2l

g N ey il S g I N E A (A
SRR B RSSO 35 R 5.06%,
LAEFRBITRE 86 ANk, ks AR ATH
AR R E#%4.2020 4F 6 H Aa] - Ak fi.
H A S BT 35 AT R 2643 il R 4.1609%
5.1087% il 4.0410%, % 4R (55 R
4.5173%. 5.2572%F11 4.5264%) %) T [%.
b2 Rl 7 FASE P DR 1 R i T RSOAS ) R
TEE, R ARG U S . TR
SO RHE T B IRk

BB KR R IR0 #d K.
2020 4F bFopAE, aE R ALHEI 9.62
Jife e, R K -10.8%, Mg —F
(-14.3%) A HUE, ERRIREK . HAHilL
N 8.20 FifZ e, [RIHEHEK-11.3%; JERIUAN
1.42 Jifeot, [AILEEK-8.0%. —MadLins
PN AR T B o [ 0 4 [ ORI 2 IR
3.15 Ji{Z. T, [A] HL 3 :-1.0%, £ —Z2F (-12.0%)
BRI A » 2020 4F 2 A — B A LT
HH 11.64 Jifeon, FIHIEK-5.8%, FiELt
—ZE (5.7%) AT K. WHEWE,
FEEAREE Sk S H R bE3G K 1.7%, B B4R
A (6.7%) FHELIIE FIECR, (H AR HnE:
—IEMKM S (BREISFIESCHZ A, H
W IR ECN B R R 2 X RS CRRE
30.0%). FREMMRSZH CFFE 15.4%). A0l
s CRP% 13.3%) . BRARR T CRF%
12.2%). HEXH CTFE 7.6%). 2020 4F |2
SEW BB 2,02 Jifeot, B—FEEO
(0.93 Jife.o0) KiEy K, e MRk
N, I EBSCOE# ™ IR

AL EIBR, HHZEHE. 2020 4
AR, FEREE T, RS E ) 2L
AEASH, TR/ IR S48 TR X R T A 25
6 HFE KM% 5.7%, K3 H (5.9%) B[]
%, BE FERY (5.1%) Vi@ mhr. BARE
WA EAE VAR BTl i, (AE NI EE
FePEIg, AV TR RImES, Jol R mirigqT,
SR R TSR . PN DR AR . R
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2. BV FIRE,

2020 A b o [ 2 MBURE 4 0 g
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FRRR 1 A BUBUR K USRI 3%, WA
BMBEF . NNXTETE TR, T B
MG, TG 2 [F A IR R & T — R751
BBt . A 1 () el e 2R BUR S s S
FUBLPEI BB, KRS K 7 BUR & B 27
B A 3.75 Jifcot (B AER N 1.6 T34t
HUME 74.4% ), FEIOAR AT A FH 3 B A Y,
CRF PR GUECREE, SN AR,
[ B 185 0 FAE T H B2 AR G 1 YE K b g, vy
M7 VE NERAT A B U A R T A S RATHL
PEREAIE G 1 Jeon, AR 1 e
% 3.76 Jifeot, FRFH 3.60%LL s [FIE AT
REIREERE SCATHLE, B 3 0 I % 4 EOA T B 2
JZ INRST T “ =R B ISR “ P
—H#H” RAMNEMRIH 05 SCRE

R IR MBURE PR TAT, X+
AN S ST o Y A TR R 45 A
BURARGS G, St = IR FEHE, AT T
FEFRA IR B =X N LPR A FIZ, 5
FEEHANZE TAT; G R MBOR T HE SR MY
AAF BT RIAE B DT A IR A AT 2. it
400 1ZIGHT “/NRAL S IE B SC R T AL AN
S 4000 12T “/NUEAE SRS
17, /NS PR R 0)1E T R I,
A FIF /N AMEAE SRR 7% TS . PR
BA, T Ho sk BB KGR, FRE
PR HIER . 6 H 5% B 2R HE 2 S miL A4
M iEFR] 1.5 Jifeot, FEANREBATRE T
W BT TR BRI R 0.25 AN 40 A, S

3/7MNH. 6 MARM 1 EMTRENR. SN
PR Z 59 1.95%. 2.15%F1 2.25%, I
AN 2%, BE—DRAK T s/l il %
}521:0

3. EAZFATHE

FRERT KA TXARIEE S, e
FRCARTEIRR N 4 E P E R AEIA A B
I R B fA . 2020 4E 7 A 30 H #HFF I+ g
BUR RS VOAN, METIRE S5 AR R 4R
TR, ANFasE MR E R K, IBRIIIR £ 1]
R PR R, U ZRE AR £ BE I AR,
RS AN I DN B2 e X NSl A S
M AR R R RS . 2RI, T ReE
R T G B I B i R B AL 4 R R AR,
W DA I S5 P D o 2, BRI AL L
B FEAEARY KN T IXA RIS A, K
FHRARIBCR T3 ARG J1, LSy “Nk”
TAE, AMER “ONR7 TS, HEHE TR R
BERE. R, R EOEBOR E N
N TEESR, BB E K A,
RN IREUA RSO TR REBCE T
e A BRI R ITE B . ASUE S 1. FLAE
R — & BEAR R BT AL B R A 4 il R RS
HIK, SN ARR AT N, R
TS el A S Tl = AN SR NY (0

e EBURSI SMCRET, TRERELL
B BRITE TN E A TR RSSO R R
W FEITIH, HETE EAEAE N BRE
WK (-11.7%), FA4EAG B AE 18 MAS W BUR
SRR BT SRR A PPI (8] T S T B
BE; EERRA “PiF—E” RANEREK
00 0 R0 O 42 S HE N R S e sk R
MRk Bl =TT R 7 TH /N X
i K AL A S T KT ST
TR E K . R = KA 1Rk S AN
e, W S ] v HE R R Ak S L S SR THI
TE 235 155 977 4 R0 £ sl Ml 12 98 2 4 O B i )
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PR, AT, AR EEATRRG S E F
Lot L St SR HUS RO, X RE S
BB RN RE Y. Tk
IR R CL R R BOR 77 i )y — ELOR
RSB, A ARG N E R E AR S
X GDP IR EhfF & AE R I
el bAkSR s (Hili TRREREH IS E Rk
PERSCZ M, DAL b 350 AR AN 8 1 A6 PR 3R
SN, AR E N R G R A E
il o

m. 17k R XIESF IR

1. 3R A shiR e R AT

(1) ATkttt

Ik i A A 8t it A R R A Ik T
JEIREE . MR T 4R A R ERE )L RIS
ITREITR, BN, k. A0RE. &
PEMT B BRI B, TTNIEH PR ®
IR NAT RIS R v, T fhoK e
P HUE . ToUKACEE . ARG, FREE AR
Sy Pl A B A A0 300 T A B it A R
[ R8T AT R B e I B B IEAt, o T2 3k [
FRZEGE S X e PR i R e BB 55T 30
By sRACI T SR AR S5 hRE . AN X AL i
IMEEAERREEN, R — B2k
AT 5 5% SR (0 vt L AL o

b 775 ST o 3k i 2 At A 2 A ) T AR
W AWML, e B 55 s JE 4
DR KA EE N 7, MAEE B e ek 2
SR B B K. AELET R T, MO BUT S
Pt RO e BT & (AR “ IRk
oy T BUR SRR ST G AR 7)) R .
2008 4 J& » fE WEAA T 5 BI85 K4 T34
BRIBT, b Bt g i, @l st R
BRI b T, D3 T it VTt il 1 % B R
KRB 7RGS0 RE . v T B EBUN R T & fit

Z KRR R I R G, 2010 AFLLK,
EREE T —RIBERZEM, WXmeF & &
HAAFHATH R VGRS & 52 KAThRAE
XL T & i 22 AL E TREUR S, DR
Hh 5 BURT B 3 Rl 55~ 6 (R SRS 4 45 55 FIUARL (1)
TR k. 2014 £, (ST hnsmith 7 BURF M £t
ZEHMEILY (EX (2014) 43 5, DARfE
FR“€43 53007 AAE,  IRAS AL RTBUR Rl
HRAEIZWETRI B, R4S AV D R L Va5 A
HZ, Bt 7 HEml it 4% B i 1 is 8 44,
A5 A M AE A S 5 K B T) P A7 4 A2 8 ] S
Vit Sl 1A ) R R A

(2) TLBE BB R

2019 F AR R Z “HRA” BEHA,
RESFFAARAFERKR, ERREHEH
5 E. NBRBT LS QBT RER
B E, BURF S KA mhiZ 3640 B AMIAR )
HE, AARREMBRARERTELSKET
ERGB., KA, AXTAURHEZFHEH
EFERBUBRKAEIS, A KBRS
SFAHATER, —RBE LGB T HmEL
VB ERBRTET.

FR AR 2014 4F (43 5300, WBUH KA (e
J5 BURF AT B 45 2% 40 N T A B3R 2 TR 031) 5 )
(7 (2014) 351 %5), X} 2014 4EJHb 5B
A7 S AT T EH) . E R, JRLABUR %
B 7 A I A M A5 55 5 M EORF I 5
1B 03 B, RN E ABUR B 55 LA RT3 (1)
WA AL AT 50 E AR ER IR A A S AT
REJIEEIE . 2015 AE LK, B G T 2 TUBUE
DAIE— 30 hnos i 7 BURF 3 55 B8, i ar 1 B
— M A5 5 RN B T 25 S A 1D M BURE 55 57 i
FEALH, BRI B G FREGSEE, 2K
55 R 1R e ) 28 45 ik S 5 TR IR i R R R
2018 4, fREBEENET FATE SR,
ARG LT — 2 AR, BURF &
BB ITEE T 4% T 4k S AR B il BT B
] A Rl R T SR DA R K 3 i 18 it 47 45
BRI 77 P S B
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2019 LK, WEST FATE JRFEEE R, LML, 2019 F 11 B, H3tRBUG R A
TE IR s B T 5 1 . R B HRE T B RIS TR TSR H, S
JRFRL T IR AR A, BURF RSN KA SRl A KA 25 4% 8 B /K R TR % e 2 8 it e 1 A
Tyt S50 S8R AR P g B I AE B e m R R K ) DR E p L HERE R KL 5 2 TR SE B ORUK
FEISCHRE, 7850 RIFESRES 250 B E R, I H 1

R LM T A L KR

HETM, 2019 429 A, EHSRE TR (5

1o BARKAE, Bafiss WS, MEEns e 2 B BRI H B S B IE A,
J& N RM 4 (2019) 10 S A 754 (2019) 40 TR “REAR” DU EERE I, E
53, BAEJENE PPP I H £ 5 A 5 BURFRE PRAR A G IR LE ] X SRR B4, fevF
55 HIFHR, kg 1 I L PPP 44 SCHE it 75 B T F R AT H 3507 8 A AT A R AL AL
TR S5 . 2019 4F 6 F, MR TRR (% KE TR, ZREMEEHBLTIHTEAE,
T AL R BT 6 A F B A R T BUR M5 1 5l U T B A R

i H AR AN g R £ 2020 FEHRE AR A LR, E oD
FHIETHR T, SCVFERI U B e 1 55 HEAT 15 B FEURIE I, MR GE EAE f  5E
W IH s E e, HEs) 7 iRAT . e Ko 2020 4 3 H, ki REGR R 552X
540 RESE SRS 5 B TE RS LR R EIRA S PARS « BE)5E R b 0
B, TR FEARRER BT RAS R A 55 SRR BN, IR 5G %%, Hdfs 0 A T BRI 1
SETT IR A B 7y o EAE R MEEE e REEE . MhAh, 2019 4F 11 H. 2020 4F 2
aEs HTETD. BB AR AL AL (LA A K% 2020 £ 5 H, MEGRSE)E M T 2020

Be A5 25 RS RO 78 DL ) »

NRIAR “AERR D BlBE KR &1/, AT

=)
He~F

R B L T 55 IR AT 2.29 Ji 7T, Xtk

UGS R AR ARTE . B HT@ AW 46 1) At Fit 152 it AT A MR BRI BAT 2 77

AFFE LRSS B ER, ARRA AL K SRR, EIRAREGEN S A
(17 5 A M AE B f5 55 BB 49 S 55 R A v AT T ARREER B B B, sl 2
FAAERORHERLE Bt 7 —E M H kg as e, RN — @R g

TUH fi# 4% 75T, 2019 4 9 H, E 5K e T B A P I BE e (0 A7, AT
(A2 i o B R B L), oI 8 S0l S A B B T AR AR A E R B
BB AME R, I EL = R LR 5 LA

A 2 2019 FuAk G mAx kAl K o) £ B HR

WA | WA SCH 12 AR BLANERER
03 | PRSI | el PP 31 P, X1 KU M0 PP S 44 A
A " e TR PPP ST H IR Y347 SR T DA R
U054 | o | 2019 EIBSEILEY | SIS TBMEIEE . B AR £ ROk
A AR A, HE TR SRFREREE. TS BRE AT BB R
ET W PP BB | oy o T
2019 4£ 5 , . o s IR e B PPP 44 SCHE ML 75 BUR BE PR 55 XU, 38 0 b 57 BURF R A5
i MR SRARSCR ORI | i, stk Skt S T A i
, Vi e R s TN, R BB B Tk, 7 R E TR
7 5 i
20946 | | ay | UMM, SRl AL £ ST A BT
A P | ORI IR b ek £ R AT s Pl
: SR £ A A H VA
. KFBIMMBATE | o R
e e e e

e 52 55 XU BT L
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WA | R SRR BOWREER
BRLET N TR E B, TR R sl G, E
2019 79 - ey | TURAERITEE, OV SURATI AL, A T LA S,
A R RO R | s R s BB (R E . DB AL, TS T
L F A e BB 1%t UL EL 1T g 2096 %45
X6 0 A K S R 01, SRR L 5 A A58 B
L b | RAPRATN. MRS TR, ZRSUE BRI A G, W
E] 5% Bt SE B NV o . o e
001 | g | o EISEUERE | i et A L, . S PSP R
Iz " . Jé@i&@‘u TR AL 259%P 5 20%: XEAMERLAI A B Bk IREEL M0V IR,
i 22 R S TR A% R BLB 00 3T, ST
I F . TSR A RG], F R AL 5 4 T A
2001 | Mg an | KVRROENEL, A GRRGS IR C,
H BhE. gk
202052 | s, @ | 2 TAREL AC S| st b i, U EA T T RO TRA S
A P #LAERUIASIL | G gk R e RN A, e | R i
B L
o rm | MR SRR TR, EUEGRA, BAEE AP
20202 | AT | PASHACHERR | e, AR, TR, SER
s SE TAESR . e T AEMIBLIR LR B 0 52
020453 | AUCRREGE | TICRRBIERESS | BIKAN AN, RAMREOUREN, It 5G 4. Bl L
A o i U R B
TR BRI
(3) ATk [ IS, 2 b 77 AU 457 55 48 7 R <6 i e s 7

WAL WA A IR T AR AEERGESR
BAR, A —RERER, FEEBABE.
S WAL BT AR A IREL R B . mIED LS
515 B MRS BEFREL LS T
BURE A 6 Rt —F B Bmh, 5K
WAV BRHRE R —Z ARG, RkIEIFRELT
G FETED X6 EIRBELL LA
RIeEAF 4%,

H AT, R B 3L a2 % A 7638,
WAL R A AT BUR AT, AL & R T I
IRV 8 R R AN S A e A, R At A it A A A
REZFHSREAEEE. £k, RE
W LA . RGN T W, REAFE
F¥E & fE G R ET R R i R JE, FTiE4E
M. AFrER . TR G, ZAeT RN
AR B ER R, HAT, hROEEHRH
BUMER 5G W24 . Fidim w0 55 1Y St 15 it 1
W, 2020 AF¥G 4k ek X BGE . B
ROARAL 8. MR SR A B, IR
B BN X B0 25 7 T AT RO B %
IR AR A ML AE 3 T JE A it A e 1 EE LA A
G — e ke, TFRRE AR E .

MIRT ST, AU il Bt R e %)
Il A Al A7 55 5 M 5 BURFE 051 55 70 1 A 45 9
Bediolk 5 31075 BURFE FT A SR BRVERE— 22 5548,
P 73 L DX A3 A M 32 I R i o KU,
S ARV AR bR 4 . 2021 A« BHE T
BRI RIE 8, B AR 4% S
FEREIR, “HAERREEAR” TSI, ARORARFR
B b AR K R AR IR A kiR
Nk ABE RIE

2. B AT

(1) A7t

2019 SFRAR, R B4 50 AR BUR Y
BRARE; FFFLBTHERKLE, 2
Wk G, FHFLERINE “HAH£”
FHRE, HMEHRERIILTRRERK, 448
AR F KN LK 7], BARTIGAAE.

J b2 ol Hp ] ] R 28 5% (1) B S SR P
Wz —, 2019 LK, SHAEBERE “
ANKE 7 RS 29 BN R T 3 1 DX s b e AT
VAT T O . MR BRI R E, R
X J 1 = Y AR A P T SR ) 4 it RIS DA A EH Ut
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S EUR) B BT AT 2 st 3 K ) R I H AR
HA. 2019 4 6 H LIk, ik R 25T %
RUFSR NG 2 IS, R 45 s b= 4 b 5%
T AR 3 [ B 22 5 7 B 7R Bl 9 U5 1A 48 1
BEEREK.

MBEARG T ERE, Aol TR
K AT IR S, 2019 ERLK, i
B INGE T “ftehum” IR R, il
FEAT NV ST T AT ) Rl R R AR, X s Hi =
Al & B R TR R A AT TEE, BAANAE
TERE A I PRGE R, (H D5 ™ A
NIAARIE2EN k) SR
B 1 2018 % - 2019 4F 11 A A E &= FF X F AL

o(mE )

~

F# A A: Wind

Gy M= BER R T T, 2019 4F, 4 i
FEFF R SE A 13.22 Fifeot, ZitFEIHY
£ 9.90%, B4 &5 2018 FEHETF 0.40 AN 4 £,
BARREA g R L. Hob, I RIS
AR 9.71 Jifcot, R 13.90%, 3
BAHET 2018 F4ETFF 0.50 N4 s IMAKE
SERRL TR 0.62 Ji4L 00, Rt R LI K 2.80%,
BT 2018 EHR T 14.10 AN 4 A Rk
B B e AR A 1.32 Jifeot, BRIt R
F% 6.70%, F#:T 2018 4ERFIEICE 2.70 N E
Iy . L5, 2019 4ELLSK, #T LI

2018 4F ) B [EI75 . ¥ THIck IE LA R 4.

BARKE, 2019 4F, b5 RE#F LR 22.72 14
Pk, [FIELIE K 8.50%, HlEE: 2018 i A
8.70 NE 4y FE 2018 £ELLSK 5 BT LI
TR K55 R, 2019 464 [ 3 2 it 1 1 A
89.38 1 F K, [AILLIEK 8.70%, 34 HAHE:
2018 Tt 3.50 NE v FIAE R R

T 9.59 145K, [AILLIEK 2.60%, KT
WHEAEYERF T RIS KR IR IR, AHRT
2018 F3EHIETF 10.40 N H 43 o

MBS ETE IR, 2019 4F, 5 e &
U 17.16 125K, [ELETRFE 0.10%, #4981
FUMIEE 2015 4F AR IRAF BE3G 3 kN AUE
X JH] . Horp, FEBEEMR 15.01 127K O
87.47%), [AHLIEK 1.50%, MGi# T 2019 4F 2
H RN SGUEX ] 7555 AT 4 ik 2 4k =1 58
VARG, W% 2019 4 8 HIIE, &
SEMEEA BT 2018 4 R 0.70 AN H 43 4. 2019
E, WMEREE N 15.97 Jifeot, Y
£ 6.50%, M4 5% 2018 4F N1 5.70 N E 4 A
Horp (T8 E 451 13.94 FZ7t( 5 87.29%),
] L34 10.30%, $478%% 2018 - 4 4.40 4>
By e BEN 2019 LUK, i Hb = 8 1l
[ G B BE OR8N B X
], (EREMR S EFRRIITEOL T, A G
TG AR WTRESORE, — IR
sire A B TR I Y2 v T = =, DYkl
— 28 S AR YR T AR A R AT e N TS
POV, AR FIRZ RSB AR 5
oy = VULR I T 32 AT AR SRIE SR, TR
B, I AR R AL ) FEIR 95 145 = DU 2RI
SEJIE BT N s AR —3R— S (30 i A ST
EVYSE MRS RAR IR =) €7t/ Ak A
= IUZRRI R, TR & T A R RE AR R
RIS

HEN 2020 4F, SEre it 58 1 T S e i
I H A R BUEE, X A2 R
FEARECRRO o BEAE NG I AESE, TR R Ak
[ M T 3 s SR s A R T A R
SO . AR K BT 2R E AT 0
SR ffe T ek I A8 I A B A B R, (H AR
BB B AT AR, AR ERIH
FE T AE—E e, KA | = H Kk
SIS R, BRI T A7 B — e R
ISR 2 TR DR % i s 72 A M 8] 928 17 38 R 1
WREET), WM G T RS -1
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ikb4. BRIRTUEKE. A AR & T PR
TP RATE P A TEBUR, — e
& SRR T b e Al SZ RS s, Rk
K 95 o

(2) T35 RITR

ERTYEERP R, B RIORTHLRI
. ZRERBEREFEEGY 0, GO
Fa¥eik A FTEIH, 12475 KL F VA K A ARAE;
KERBRFAZALBFTKEANY LG EAE
AR B b rbA8it 50%, H bR HA.

LTI T, 2019 4, PR R R AL
B AR 2.58 427 75K, [F] LG TR 11.40%,
FHES 2018 4F BT HL K 14.200% 1385 T i
25.60 /N H 73 iy RHUBCE K 14709.28 127G,
R A LR % 8.70%, A4 T 2018 A= RitE Lk
K 18.00% 1) 3G I 26.70 AN EH 4 . b
R, &Rkt Bt k. o

HHkE, 2019 4 1—3 H, tHidilgE s
s 4 AJFUaREEAT Rl A Bris 30 BA A /N
FATE MR, 02 55 A B A7 T I 1
T, EAeEHEEA; 6 HIFE/N
ATHE PV IR DA AT Rl FE R U R, BT
[ 25 B il o
MEERIE F, 2019 4F, FrHbIF & 3
MEEATE 17.86 Jifeon, [FIHIEK 7.60%,
AR 2018 4E[RIFF 1.20 N E 4 A Hof,
E N EER AT 2652 Jifeot, [FiEK 5.10%,
[ Py Y E T 2018 SEAFLERFAINK, T
2019 4 3 AEEIFaRFEIE, AFEHEEE 2018
A 10.00 MH A HERES ST 5.82 1
{255, FIEEHK 4.20%, B 2018 4 g
5.50 M E 75 s HA B EA 1 9.50 14T, [F
F3E4 10.49%, 381852 2018 F4EF+ 2.65 1 H

\\\\\

A3 BFREHFFELLTERBRA L WEL (815 12T %)

2017 4 2018 4 2019 ££
FEFRBEERE
&8 HE &/ HE &/ L

[ P 58K 25241.76 16.18 24004.52 14.46 25228.77 14.13
FI RIS 168.19 0.11 107.98 0.07 175.72 0.10
H% 54 50872.22 32.60 55830.65 33.64 58157.84 3256
oAt Bt 5 79770.46 51.12 86019.74 51.83 95046.26 53.21
o @G R IR 48693.57 31.20 55418.17 33.39 61359.00 34.35
N3] 23906.31 15.32 23705.89 14.28 27281.00 15.27

it 156052.62 100.00 165962.89 100.00 178608.59 100.00

FA kR BEATAEARSE Wind FobHERE

(3) BURR3%

2019 SFAR, P R BFH B3t E AR BUR Y
EERATRE, AEBERMET AN “he8s35” A
B HE, St AERFL LG RETRERTLR
T,

2019 LA, o Y IR HE b = R 4 BOR )
SIS, M 2019 E=FEIFM, EWE
GFNAT R 3K, BURFINOR I B R J1 8, 9
H A FEAE+LPR [F2, 11 H MLF (%5, J5

= BRI RS . 2019 4F 11 H
16 H, 947 KA (2019 4E4 =21 HBUE
PATHRE D, WEHMER T “HEEAL” KK
iR, ARV PRI, BURBCKARYE T3
T AT 0 AR, R ECR R H I B
WEE, AH R R, K
KB GBI A CRARECE 25
TR
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4 2019 FvA ko op Sk ok B db E AT Ak BRI BCRIE &

B BE X4 FERE
L B, R A R R M R T, Bl SRR, B e
A e | AVES PR RUERUIE L B A AR, RO, A A
01937 | WRBR LIRS | e mae  gemmpi, Wb LI 3 SURT BRI SREULSIE D b =i,
WA R R SRR, 71k ks
2019 45 4 f1 R AR AL, R RAT A PO K
2000 4F | TUBGARAN | ERE R Ik BRI TR = A KRR L]
e | SR BT R AR RIS AL, KT, A b
2019 £ 7 A LG R M 5 TR 235 1
w1990 | ARARICEkE | EET RIS, BRIR. TR Tk RS O
2010 4F 11 A s B TIORIEE , TESIR MK RCETHUS], A B M S R R
JoA AR BeA R

MR BT T I EOR G, A,
B PP EIE R 2R 9, naERR
TR . ZAEOEER. JT RIS, ISR RIS
TN = B3 4 B

NN

Brfrr, G EE A B A GRS %
i SEI, AR SR OTICE M T . R
i, MEHUA IR T h5it ™ il s 1
Tl CRAKBUER N AL TR

ORI

S ——

=, SRR AL

FLFF A8 RO D5 A i Rl BT AT 9 R A8 AR

& 5 2019 SV sk B3 T RRRAR £ BRI S

FEAF

PR @2 bR RO & H AT EURARGR IR (2019) 23 530 (RTITIR “PLRENAALR K
et SR TAERGEED » SRR IEAR S JFRMIRAR B R A IS R BEAGAR 2 HE]
B B B3t TE RO H BRI A B, BOE I A BB+ R AR A B+ BB 55 )5« Rk

R B A RAT MU REF T BLHORR— 4 N BIRG P R IBEA M3 555 3 ARSIt SR HR A R R
BAFRS B, HIRTEOL. FRBILHIE, FHER (kAT
HMBTFCSEVEAR VR R ) 5 B3 A RATAME N SRAE B R, 7E SR GE UL 545 SO b 7 A R < e S R L

CRAT BTG T TR AR R, B ARSI AT IE RS SR T B A E AN )
T, FEASARGUE SERRARARM, A B 55 M = ST IF BB 55 (5 ST Ut DU L 25K
O NPT E BUE B, T8 S P E MU T 0855 ;. @Inssnd AT BN . ZIESTHER
TERN G [ B B B NSRRI AFE FATAT 2 E IR A AL B AT R M B AT R, A 7

RO S BRFEAE 32 NIRTITT R ARAT PPk 35 B IS & TAF. RTARENSME A, @afEY, —
T BT S5 P Ry 55 e 56 TR s 3 7 T 3 R SR B A M B T TR (1B 0L R s (5 Bl
SE GO, ARSI R GO b b fif o SO BLR LSS =R P S U B 0L DU
CEAMET L ERREE
PR TIPS FUR RN AR5, LA X R AT BRIV 5% < 3 17 s 3 7 TU A A A 7 o M

B 1) Bk

2019 45 H RS
K R PRI AR A S T A A SR A R

2019 £ 7 A RZ ZLH B B A M55 TS B

201947 A P
E A B A BRI = 5 R

2019 4 8 e

8 s G Y BT G A0 FEIAT I70) s 1 = 50k, Bl A~ N SR8 SR DR S B k.

EHIENE

2019 4E 9 A T L LIGAESE AT T Ik, R T b Hh =45

TR R BRAFAE AT

3. RIRGFIRE

EFR, BRETRFRP R R ) F4E
Wik, LR BT T IGERE PRRREAY,
N8 BT RAFOSN R, KR, BT
2 ERFAVF, DAXREZRAH.

(D) RIRZFAMEBE T

AR, TR T XIRE BF 5 J e B 1 5
MR CERiETT E RE TR 2 KRS ATRD,
2017—2019 4TI T 43 ) S IR X A 72 Sl
(GDP) 2564.73 1Z.7G+ 2914.74 1Z.70F1 3435.89
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.75, [ELEIEIE SN 9.2%. 8.0%F1 6.8%.
e, 2019 A BRI T AR — ek e
57.36 127G, WK 1.9%, %} GDP #K i vaik %
9 0.48%; ki hn{a 1528.73 147t, 3
K 4.6%, X} GDP KK TTRk % A 33.06%; =
—raNvIE N 1849.79 27T, MK 9.2%, Xf
GDP KT R N 66.46%. =K/ LI
il 2017 4EfY 1.8: 50.2: 48.0 H# AN 2019
EM) 1.7 445:. 53.8. ERiETH A GDP /K
ZBERK, 2019 £ 17.55 JiuG, & FHILE
PN 2.54 FiETT.

VT = AF, BRI T 0 R A R
K 2019 4, BRifg 1T 56 B [8 e B = $¢ 5F 1971.88
2.5, b FAERK 6.1%. Hdr, BT R
%t 893.36 1470, #9K 13.5%. 437 N E,
FEL A% 290.84 127G, WK 15.2%; =77
7% 1679.54 127G, # 4.6% . TV 291.68
12,76, 4K 15.5%, TV b 1k 4%
199.90 1276, MK 9.0%.

T B S T, 2017—2019 4F B T 20 5l
SCHL— A FETE RN 314.38 1270, 331.47
{270 344.49 A2 G, [FIELIEE 739309 10.4%.
5.4%7H 3.9%. 2019 Bk T — M A FL R L
AN BN 284 {27t (5L 82.44%), 3K
9.1%. Bl N DI E B AV Fr i3 Bl s &,
— AT N =L F, 2R 8%
ANFETH S H 615.74 1470, H5HK 7.5%: #H .
BEEFAR . SRR B ARG, T A fd AR
R R . TREMR . WS X, R
IKAT D5 PR B SE LI R AE ST H A3 436.1 147,
F LK 8.9%, AT —MA LTSRS HI
70.8%. FRIFTHIMBIHSAR (—BAILTHEIL
N ALHUHE ) N 55.95%, HEAHR—
W, #E 2019 EJK, ERiETBUN 5 R H
676.93 127t, H, —fkfiiss 372.37 feoo, &
Tiifii %% 304.56 12.70; Hu7BUR % (BURF A5
LA IX A PR S N 19.70%, HfiiREL
ik,

2020 T = Z= L, BRI T X A 7 S E A

2508.53 1270, WK 0.6%. Hr, FH—p=liyg
IME )y 37.92 42,78 45—\ b1y 1070.59
fe.76; == nE A 1400.02 1276, [
K 3.3%. [H]E B B4 1538.63 1470,
£ 11.0%; — AL TN 5E 1L 286.82 12,78,
K 9.4%; — MR A FLTIE S H BT 58 % 490.21
.75, 35K 5.2%.
(2) LHF Y

FRYE Wind ZEREHE, 2019 FFEERIEETH 1
THTE 2018 B4 5 A FTIEIBE, A LHLK
A 83 5%, [AILLIGMN 8 5% M IHIAN 524.23 75
FO7 K, A B K 29.33%; i ik &
457.19 1276, [ALLIEK 98.72%; piAZ HHb {3
B IR LT AR (5 L 52.26%, S o b
95.55%, 7 L3 BRI .

R (ki 2019 FEFEBATHLS
2020 FF I R AR ), 2019 BRI T LI
B SE S TRE N 433.67 1270, [FAIELIEK
12.2%; 56 FRIBUR 14 5 4 A S H 344.39 12,7,
7] L 3G 3.4%.

2020 4 _FPAE, BRI AL 47 5,
FAZ AR 260.41 J3°F 77K, LHH AR SR
114.57 42,70 5 BUBUR 14 HE G WX 181.62 42,7,
WK 36.0%; BURMEIES S H 175.03 140, 1
£ 2.8%.

(3) BH=H

2019 4, TR iT AE L [ 55 7478 g b = L
H, MEEHTT A E LL R R, (H A2
WV X FKI S5 R R R Remm, BRI T s by
PR DR B, R EARILE - B AR
PeFts [RIE, B v bt b it LA, A BT
AL R T ARURN A 5 TR AR ) Bl 3 2 IS R 2
WK,

K6 TR EE M IR A 5 AT
(#45: 1o, HFHK)

| 2017 4 2018 4 2019 4
i M= I R AR B 666.12 787.09 893.36
[EELYz) N 3253.98 3419.18 3646.11
Hr: fEE 1908.85 1904.62 1922.19
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TiH 2017 4 2018 £ 2019 ££
T b T LTI AR 1006.98 598.28 345.93
Horp: fE2 527.90 287.71 345.93
T i 5 0R LTHAR 422.80 267.06 301.57
Horp: fE2 280.07 189.17 170.10
T it s B T 509.65 301.58 437.61
Hr: fE8 420.28 220.75 386.72
T it 5 e G T 167.09 188.05 281.15
Hore fEE 66.77 93.39 154.77
AR B A TR 63.12 9.78 104.45
T E % 201.68 295.02 349.23

FARR: B TATARIE AT JopH e

(4) RRES

(J"HREERGFMLESRREE =4
FAERRIAAED) BB H T BRI 1 A Bk
VLT R AZ O T LR — U R A BRIV A BR
VT 7H A% O T (AR . IRSS ThAE. b5k
TR X K IE RPN B K& 5K SR . HE
BRI 0 B S SR B R 5 X BUR R
(B, BRIGAE A A0 8 5 e — B2 1)
BRI, FRUCGOR R RN, FE IR
REAAE R o EE A, XM
KR H =

T, BERERSH

NEARTEE . L. R EH
FLBFAHB LS, ELEHE. BEYh
J1Fe % ARAK BT 7 @ LA ZERY.

1. BEAIK I
A 2020 5 6 HK, Rl ERLRFE
o] 100% B, o a] SERRIEHIN .

2. S UHAREREF )

O3] TR A B IR A E R E A
RIEM RNV Z —. 1R3E (Erifgiiie
[ A7 b D RE S E 5 RE B SLE L), 2
) 545 BT O BRI < R AR 5 4 B AT PR

) COUE AN “ B R BB R IR IR A7) 7,
PR fIRR “Heki5ed 7, NERE T E R EE
dlb) Bk N sE SRR A, H AT, A
w) A BRI T B BE R JEAT B N HAST 1 Bl
W Rk, WSS B ITA . &
fl 7 b AR S 8 B S5 A% oMb 55 AR R i Rl T
B

] H AT SRR LR TTEE . B IR
SRl SOOI L, PR
AR g5 BRI S NER G I EML 551 “4+2”
AR AFEPIRATIZE NS R SRS I
AR5 55 S b T BT A F Rl e R A
RIBAMRAF (BN “ERIEGRET,
Forbgpl i dz 8 b 55 i 7 A J BRI AR R T
BERRIEBAR AT CUNRIRR “ Rk
BE” ) et FSRS LSS LT A R BRI
R RS BR AR CEUR AR “ AR 527D
FAERER T A F i R IR ISR A R A
" CBURNRRR “AisieR ™) fior; BUURSS
b 55 vh e 2w Bl e R BARUIR 55 5 B 4% A
ABRAT] CLLUR IR “ R BURIRSS ™) 11585
B e ok 55 it K ledn 513318 s ek
HI R R B MR R S W S5 AT BR 2~ =) (LA
NRIAR RS MTUsE s KA T
S EEMEEEFMEERANTIZE, 0k
A Mk 55t B e R SCEUIR e L R AT TR
~r] CBURRRR “HRH) M58 E

3. ARER

B2 2020 4F 6 HIK, AnIAEmAEH
AN 12 N

AT, 1971 AR, BT A
Ji, Sl R RS 5Bl BUT AR
WRHTIL. BEK. REH, HEEREE
HHEK, ERBMERRFEEIRS.

W Jeds, 1974 e, KRR,
el T I S BUE R B TRE T BUEA
Al S ELAAH, EHE, SRR EE O E
{E, TR BIBEEHE, BERAREFK
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IR

B2 2020 4F 6 )R, ARIHALERR T
3£19650 N N HFEERE, M-LHFFA K&
PLEA G S 11.4%, AFA G5 37.9%,
K K LR AR L 50.7%. MEERS IR
30 ¥ KLLF R 36.5%, 31~50 % 5tk
56.3%, 50 % L b (5 7.2%. BNV R
BN A 9.7%, SR G 43.2%, 4
7N S HoA 5 47.1%.

SEE, AREEREZFTINIE T
MEENEHALY; A TRAER. Tl
JAES RS R A RSB KRR E.

4, I REER

FRAE A 5L 1) o BN RARAT AR B 3
& EHIEFE) ERENMRD, &% 2020
10 H 12 H, REARTLEREGESRE
TiE B0 fA1E 8 ELATE RIERIEK, R
P ERIFAAT B ARAT A A PR A (LA R AR
“CERIEAEAT” O HEREBHUE: FIRTER
BN 2 R R EF N ER IR AT R R
N, HRERPICESEHR TR RNGGR, B
WEARBEATIRYE CRMAVESRNUIE TR 5= X
Krr2ifesl) GRIER (2006) 23 5) MUEH
RANKBGTRIN N IGES, Hl LR
P IEE WA

FRE A F 5L 1) [N RARAT RS B 3P
& (AERHIER) GBI, 8% 2020
9 A8 H, RBREBAMI LGRS HE
A RAFTE Bl

FRE A F 5L 1) [N RARAT RS B 3P
& (Il FERIES) (BREVMD, #E 2020
10 H 12 H, HRBAR AT 450 MRS
EARGEE Bidx.

PR 2 F FR AL 1) [N RARAT IR (5 5 B
& (Il FERIES) (BREVMD, #E 2020
10 H 12 H, HBREGARBEAICC4HE K&
RETE AN REE Bidx.

75, BESH

mR

DA Z T ENEANEE LMy Fe—
EAREENE, KETERPLE.

1. EABTELEM

N T HEA T HRFIT A, R H %
ATV FIR A OCH A AN, YR (PR
RILME ALY KA RIEHE EAHUE,
AFE T (aF &R D).

NGRS, BRI E T RAT AR
S WUBCIE 38 I8 IR, AR fs it anl 4
BEOTE KRS AR AR ke
PR HREE, TR dER TR ES. I
#H, HELAHEANE, BRMSEHR, JUES
REIEN HREL, A R AR R S5 T
SN W SN e B W SN N
AL A J B S PR B R 8 Ak 4%
2R E VO B P B3I AR . RAT R
A =B IR 5T .

ANFREFS, BT AR, HIRTHESH
14, HARIRL () Kexig2s=4g,; 3k
RTEHHERETE R RZRIR. HHSWESH
K1 A, HERETEER AL, TXERESR
K, BRI E P RIE IR . BT =4,
FEIA Jadis, Bk R] LLEAE . B2 BRI T [
PR DT, ATPAT IR TR € I A B AR i T
P, il 28w R R R R b K R FR R 4
FEWF B T 2. FEA T %, YE A F]
T FELA S PR B R T A b 1] 42 fib B =
SIS B gt RN E (R e BT 1Y T 8

ArEFS, MNERETEEZM T, B
AT W B A Al BT AT A S B e A
WRENSIEEN, WEmAESHE, 25
TR EIRTE L R A R W SR OLEE R Tt
ol 5 Nk, wihiFHaFN 1A, HEk
T E R ERIR, MR IR T A
DT =52 —, HARIRTAERRSR Fik
e, EHE MAEHANRASHRERHE.
W A =4, AR, AT
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NEFATHEF 2T TR LB,
BB 14, MEFSPERE, WS
0T AR EEHN AR R ENERN )
HApbs Qg BN E T4, mEHRS AR
P E AR B RS -

HET AR TR 6 N, JREFIRRL
AT RAA IR AR ESR, TRETHEEER
IR A R S EREEH A R, IR R IR IR S
o BRA TR RFEE T 2 7] 25 a7 1
e

2. &3 K

RN BOG K E vl da B
O EREEFEAE H AL BHE AT, TR
B O A BRE E O S EEHE A,
B E RO WS E L NEEE BTG
Y =S NP R e e o N s i I S
HRBESETT, &0 7% E Reas i 2 H W8 B /R 2
AT FEREPAT B R AT WA SRS, HilE T
BORSEA I R dIhI B, RS E R T
HAEE. RMWE., WHREHE, BhEE A
PR PR A B

W55 E T, ARHE T (BRiEHERE
A R 2 w10 556 BRI BEVC 2 ), MR 5 B
AR, RIWEH, [ R EHlEL Ny
AT T HE -

TEEBTTI, AvllE |05 E B
B RRE, HIA 55 B O B AR ST A A (1)
TOU G o) AV B A, B ) AR 1) ) Y
BRAEF . A RPAT 56 FAREL T
HPATH O PP, AT RS2 T g
PR TT N, A A 55 e e B 55 48 B e 47
TN T G i AT I B AR BT N, Bk A
T S 55 TR Gl 5 T, A w45 T
T Bl e 0 3 98 Ak B F 5% o AR G ) A AT
g ) R

R EHITH, AFNERI AT ARR
W P B A T 55 W 55 P AN BB B
B G HR TS HIE 15— H R % g H I

%, AR EAH SRR AT RS BT 0 H
HRTAT PR BT AN VRA 5 S BE T R AR |
WAFREH P AL, HEXSHW, T
PURR 3 7 _EARBAERIE T E SR8 G i
W HEAEIE , dRAE S AR,
KEESRbr 5 R IR LA BRI Z 57 B
BT R (BT < SR AL SR Y, A e
o S GEAFRER A FHAESH, &
By B E BIMER AR ML 5L s 4
Ay S A i T o W D4 T o m
i FEE M HLAH 5 B E BT

REGTE BTG T, A~ FIR AN TR (Rl BT
AT INED) AT, LABRVER G KU, FER
LB, SEELEAT B ORME R AR ik
EHTERAAR e T AR ERTAR,
B A E REAR B AR BRSE . IREIE, A
HHE NI L, REEH AL
XM BE B, W55 HE AR L B ST A kB A
S H A DO AR B R, A4S R R
Ml R P R R, [N ) S T A B Y
GEUSL o FMF0 0 Rl 0 o A SRR . R R
B, BT KU R Rh BT A S A A T A
ME o

HERE BT, N 7 s wHE Gl 55
U BRG], BRARARS, BERdik, a0
H]SEBRENL, HE (HERE ML) . INER
SE ) BRI b S I 4 B A e A L AR A
R 7 BN F] SRR T & SR AR 2
m B A IMRHIE, I~ F EEAHME
ORISR S, BRIP4
EELy, B PO AT A S R
T AR KRET AFIMEAELR, A0
Gy R, WHEE 7 R R T E R
AL N AR SR A J5 A RE /0B R
LA ST ARG K, RN EREERER,
B ERAN A% TH DR DU R JE AT A XU P21 o

RIEHTTH, AFHE T (GETRIER
WSEAE Gy AT N BRHIFE ), XERIETEH . RIW
PR ST AT T VE

www.lhratings.com

18



BESEETBRGERAT

China Lianhe Credit Rating Co.,Ltd.

8RR A R RIRE

t. ZESH

1 Z2EHA

B AT, A8 B BOARTEE . BT K
SR, FLRFHDRASEL, AHR
g ARIBSFH s omp LSy “4+2”
L SAky; K, G FRBARREK,
fabre A HA P T 4,

2017—2019 4, ~EENIRA PRI,

SEPE A K 33.99%, 3B R HL A IR
AR SRR mn e R W PR g Ky 3 2019 4,
A SEPUE LN 792.69 12T, [FELiE K
48.78%.

2 B R R s — P RN B
TR R RS 5 BRI R TSR RS S
SO, AR LA BRIRBE TR, =505
N 22.09%. 20.71%7#1 18.55%.

AT 28 B LPAMRAEAFEL (B3 12T %)

2017 £ 2018 £ 2019 £ 2020 1—6 H

o LN gk | BRIE | A g | BRE | BN g | BRI | WA dith | BAIE
i M= I K 19170 | 4341 | 2831 | 22800 | 4279 | 2802 | 31755 | 4006 | 3029 | 221.71 | 3980 | 2548
T —Z IR 51.03 1156 | 6851 | 4873 915 | 5918 | 4457 562 | 6922 | 1691 304 | 4679
KFEp itk | 16370 | 37.07 029 | 199.77 | 3750 0.32 | 363.05 | 4580 0.26 | 284.84 | 5113 0.25
LYNIA) S 5.57 126 | 1644 | 1781 334 | 1964 | 2110 2.66 1171 | 1273 229 | 1375
IR 4.77 1.08 8.73 4.58 0.86 9.28 4.29 0.54 7.32 1.25 0.22 6.27
il 5 9.15 207 | 6579 | 1223 230 | 6885 | 1472 186 | 7297 8.90 1.60 | 7068
G 2 R % 3.83 087 | 1341 4.05 0.76 | 14.04 5.09 0.64 | 1588 0.65 0.12 | -178.86
Hofthll 5 11.80 2.67 019 | 1761 330 | 2304 | 2233 282 | 2122 | 1014 1.82 8.02

it 44155 | 100.00 | 22.09 | 532.79 | 100.00 | 2071 | 792.69 | 100.00 | 1855 | 557.12 | 100.00 | 13.09

Er AR S PN QAN F 8T AMEPNR A BT, b 5PN 83 TUREF BN AT RSN T

FPNFAFE PN, BEZRDEAANFTHR
FA kR B TATARIEAN ) FHHRE o 4R R A2

b 55E, 2017—20194F, 2235 H T & #K
BN KR, 2 ) 5 = 4 B U\ Fr s
K, FEHEGHK28.71%, 20194F [ Eb i K
39.28% % 317.5514. 70, S E ML IR AN L E Ny
40.06%; .55 EBHRYERFER /KT, 20194F
N30.29%. T —4FE, AF LT RINA
Fr R F%, SEXJE A TB#6.55%, 20194F H44.57
f¢.76, [FIEL T F%8.55%, =% &R L ik
THERRFE WA EFRESHEER L
RIS HhERALE . R SRR N R LA
FIFTE. o — 2T R4 K b = 1 2ol 5%
VE R GERZ O, A o8 ) R 1) 32 SRR
AIRFE R R BB S . KRR RN 2
AT RKBNCKIE, SZBR AT AFAEFI 2 R
B, IR R AN R YERFEAR KT 20194F,
NFIRFEY KA B A8 15 G e, SRR
AR N 363.0544 7T,  [F] L3 4:81.73%;

IR, KSR At R % BRI N0.26%. 4
RO 25 VR A A AZ O SRR B, AR R Il
W, SRS RIS 20194E, A
SEILA RN 14.724¢.7T, [FHEHE420.39%; i
% BFFNT2.97%.

20204F1—6H, A FEISEHUE YL NGE57.12
276, [FIHK52.320%, FERE T 58
BN RIR 2 0 i SR WO I3 s 255 B
#N13.09%, [FILL FR£6.994 FH 4 i,
Tt — G I R 55 B 2R 5 = I R
e Sv I Y E SV B S (IS E a4
ZWN s ELER T

2. W2 E 5

(1) BHFEFA

HHFR, REBEMKET Y, A
W ZRIRT, B SR GY e
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SRk RERRARS, ARER
BX, BBERAFTRIEES; sbib, BREF
18 X 23| B3k 55 % RIR G307 W AT
B EIREBEREERF 0.

M ST s M = oMk 55 32 E e Ok i
Wi, HERBATT 2004 4 2 A ERES
LEFT b, WAEBOMSL IS ER .

2017—2019 4, HR A 43 A SBUE IR
N 199.48 1275 236.99 127641 331.49 17T,
EXIEAK 28.91%; Hd, =SB
43314 190.08 12.7T 226.61 12 76H1 317.35 12
T, EEAK 29.21%. 4 IXIE, B
X A7 b 19.07%, ErghX SR ik
24.99%, ERMIX HEE 20.66%, fEFRHLX &
bt 27.36%, 1L ZRHLIX (7L 7.09%, dbJ7HLIX &
bt 0.83%; B H X AR 28 7] fe R KA
2 i Hb P B IR N IR B R 2 —, H 5Lk
AW R, HEEHLIX A X SRR X
te KRS T, CUREEREHIX . 5 ERHTT
T, 2019 £EAE R I3 o 1= 4 AR R B R 2R Ny
30.31%, [ALLIETt 2.36 AN 5 ., EEREF]
REG AR HL X USON 5 EEER T 1l AR L X RN
A e X 4 55 5L U T B2 b I () 45 R 1
WA A 2 i s A B 580 2020 4 B
T, SR SRBUENION 228.66 127G, [FILL
MK 60.75%; LZiAEREA 24.60%, [FLLEE
Tt 4.53 NEH a5

R & ERA DL E FHREERNE,
IR GEIT R E 2 MA B, FEIT
R ETE. XSGR, HErHer ko

BB R RET BB A X iR b,

WAL R IX, IS8 7 AL Bl 1 ) 4 [
(5 Jee R T2 B CAERIG A KACE, b5
EdEL TN BRI BB R AT AU AR
TR BN RS — Il T A T — T
R EsAT R . HAT, R B 55
CiffEE R 40 DEEGTT, R T BRI,
Herg. IR ferps JET7 R 6 KRIXIEA K
JEAH) “6+1” XIA A

Zas TIH G &30, IR Ry
I H FER AR, i T, BARAE
AMAUKIEIR T 2019 4, MR B AT HTH 1
FRE LK 26.67%% 650.61 J5° 75K, FE
SEE R BRI PRI R RS FEE TR
I H RSN, WIRAE @ IAY 1367.02 J5-F
77k, A Hei K 36.13%; 4F 32 T X 279.66
JiFJ K. 2020 4 B4R, SRR ETT T
1 246.13 J3°FJK, WA 171.27 Ji°FJ7
K, WIRTEEIA 1440.76 Ji-FIr K.

F.8 Aok PRy B M I E L S48 47
(#45: ZTEFA. LA FA/FFR)

HiH 2017 4 2018 48 2019 4f
B LT AR 220.47 513.64 650.61
R LA 215.28 178.57 279.66
HIRAE A AR 715.35 1004.23 1367.02
A IR B A 133.76 194.87 395.91
GRS S 310.17 582.00 922.73
B FEHESN 2.32 2.99 2.33

FARR: BRETARBIL LIRS R

BT, BEE T H I RGP AR,
VR T Ja T B30 H AN sg i, i AR AR R
et 4 B L S R SR T . 2019 4, AR R A4Sk
AL ETA 395.91 7K, ALK
103.17%, L8541 922.73 147C, FIELIEK
58.54%, HESEIIMN N R 2.33 FIulFJiK,
L5 [ 48 7T 1 D 1 = A A A R A R R B
2020 4 BRAR, HRR AR SEILE R S 40
440.7 {270, ARSI 176.4 T3V 77K,

XTI, R ERERE. b
g B E I T B SR PSR T () A 4
T, FrtEEE R SN e T A E N
A J7 R (R IR S, AR B A4 Bk Sk
WK BRI 2248 375.21 1406, (Sl
40.66%; HXONEBRIE X, SCHLAEZAHE
256.21 14.7C, 5t 27.76%; HEra X IR AIE A X
0 ) 52 i 2944 103.06 1275411 80.89 12T,
DR EE i X3 A6 DX Ll R XA TS
KAV 87.18 1270, MEHEELRIKRE, AT
55 A Jaa T &8, ARG T R R —
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IR o

T HbE &5, A 2019 FIRER B
LA 34 NIH s, MR A
697.48 Ji-F oK, WHME&E R E. A TR
TR AR b, AR R . B, AR
IR\ AR TR Rk X (1 — 2R IR
R = PULRIR T . Ho: X, AR
XUAE S b BN G, g & b
54.02%; 47 S RIS [X X 35k DABRIEE L A il
YT TR, LA & B 33.93%; ARk X 5k
DAt G B L, g S
12.05%. X 3847 Jr gk — 0 ik . 2020 4F F 2 4F,
TR By B Th SR B A s i 5 R R AR A i 2
200.65 J3-FJrok, D TR ML AR J5
I EAMEEZ AT . SR AR 1R A 45 5
M= I H TR, — 7T A R Rk
WNFRBESCHE, F— AR F R T —E
B EE ST

(2) MTEE

ANERTIE BRI B A AR, ARK
FAAEKR, T2 FARBIG Ly RA LI
RN Z BHFREFRBERYAGEE— TR
R A2F B8] A AR bR IR E) 4T,
ESF R R T LSRR RS, B AR RN
{8325, RN, REKEXEININEERE
B RFABIEK, RRKEZAZHERE
BB AEAYAEETHLN, T2EKEH
£

Mo BRI T I8 B Rk 55 F B ARk
WTIEE 797, Mg A ALHE b el X R 3k T
FIXFFR W sra . W, Hik
Wt S AR s 15, T H A s MBS 1]
H o 55 O ARER I X ST R TR 2 w4
L 2R BN eSS, |
BT, WATIE SRR CIERCE 6 AR (AR IR
WizE) +XBARHELN, FEAF S —
FTRRIME . HFAURIE . TREEE. A%
THE R R TTEOR T AR T A

=

AR K= ie s E AR, XA R 71 5T E
P XN ITH k.

HRIRTTIZE RV RN A E RS NE
A X — I SRR TS
FARBE 5 S R B LA, [RIF, A bl 4
FER D= H « RIS EE I
FIRAIE =885y O H—Z I KU 5 B s
@Q&EMWIHZE W (Pl N E);
@)L Hififi 2 AR . BT E YAk [
WA AR, BRI TS S 2@ ik
W\ 73 B S = A LSO SR S I 5% 4~ 1l

T—BFEK

HAT, HRIWTEE IR Tt —g0F K&
T H ARG R S X IE « SIS0
W DX H . ARRLX W H . =X AL
WH & . SRR H
AEkifEILsE TOD Wi H .

PRI T R 25 X @ s A R A
A (BLURERR “TFIAR” ) EEMATTTF
[T R 45X 5.77 “F 5 A B (o, 847 X
228 P AR, BERIX 349 F AR 1+
H— 0T K THEORRE G . I B
W SRS A s (BT
7 45 X - — IR A (BRI T
P 55 X L — O KRR INED), A
F] R TR R A i st — O Rt R,
ks, BRE T I EUR R L HDIBEAE, M
b R TR AR OGBS TR R R S
HE G TR 58 IR B EE B3R A+ T T A FIAE
VoLl &

BRigHESIT RER AR AR (LUFFE R
CAEG N T D ARG T BRI ST XA
W% 0 X 2 3.8 V77 2 B L — 2T R AT
BRI 1, IR AR R AR A R S X
N BRBURFZELT 1) CERIE SV DX 2 BRI % %
WA VEAEZE B, TFR R & R ER 1T
B, MO TE S B AZ O X I R Bl A AT Y
L2878 P I b RN SR R
PEIE, BT RS B B SRR — s LLAp i AT e L
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ZE PR MR - M WA 2R S AR R S

BRifg R ORIT AR A R AR CBLUR iR
“HELRAT] D BARG DO BRI R X Y]
YU N 2.3°F- 7 2 HLI o i — RO RN T BGE
TR B, IR S RBIXE R 2%
W CERIET PR IX 30 3 — 2T R &1 1)
W, kel RER 7T ESE, HHIT
RV ] A AT Lk P i A LR YO
FEFBR B L 8003 L S 3 4 AR 8 W) i 32
FHH L — TR A SR, RRA R AR
b 8 A A B 1) — S EE B SE A BT e A Oy R —
FOT R -

T A B R OB W AE R IR A R
BRI (EZO Rl BRI A el X8 B &
BT CERIUE =8 DXL ] L3 — ZT K iy
WO, AT BRI ST XA 5 H £ 8.6 75 &
B AR —JOT R MTTBOEH . 2T M
GEL R SR S THBCE Al st  ve. T0 H 0B Bt
Gk E L BRI R R B T IR A R B
AR EARAT AT NG F MR KA
TR, ofttibAbEREE. ML
v M. ITH 2 R A A R gl
FEANERN. E5AE . H 9, RIARMENX S+
Mo AR I> B X Y k23 R BRI (1 50
T BRI e X B A AR B —SE L
BIwea, A S0 e B AT S T H
AP

BRI 1L TV R BT RATBR A7) (5l
B EITREBCH R AR ST BRET =
DX P ML 2P X s — P R ITH - OF
KIEA 2.5 FIT A H) AEBIX AL (1475
PR R BRI - FRYE R A
P 5 B T 1L T el A B R R e BT 1 (O
P VT E T R B, I H TR B 46
HIE R AR DT 5, BT RR H 3] R 30 B8 A
AR U R RSB o, [ E R b
£ DL O 5 3 e A O 2 Bt 2 — 5 L ol
PRI E B wb s  $ G (R At R AR T A T
I AT b S, BURF LS st R

N CHOFBRPE E85AE  THIBUR 25l 5 455 9
J& ) SRR BT 42 S AT I H R R e AR
T[] 8 P AME , AR 7 SE A5 4 B AR B
WS R o P A WA R BT 35— s kAT
53 .

PRI RO R A PR A F] (LU R
R D HARG T BRI T X S
IR BN 1122 5P 5 KR
427 iV 5 RIS T ST R A T K
FRIE AR S 53 TXBURFZEIT I (1T IX
VEW — R RS T R I HE B 1 HE 22 B
WY, BUH BT R 54 AR R AR 1 57 B4R,
P 2 3 e A e AR 8% % 1A R B R S
Hor, [FEleds L —H I RS A R —E H
BT, $5 B IS S R AR T AT P AT Lk
FAh RS, 25 e b S A i T R R h
W SRR 53 AEFIBRER A 7 B 2% ) T 4%
Gy E A8 DI O B FH 5 X7 4% — 5 LA gk
1753 BC o

Rty TOD T H £ h BRIk bR 5
WAHBRAF (BLURRERR “PUEA A" SR
7 L R R 2T B, FUE AR ST E 1
I, WUE R IE A A H 28 A ) £
i H LR N TEFTBR B _E 4% 3% F IR AR S Bk
T8 2 7 S AT ) R R — I R AN, BUE A
] T A5 A b B U B P — s LR SRR 4
VB T — 2 RN

=4, RS E T — g0 RN
BAE R, EE G TR 6.55%, FERTH
AT A T RS R S8 2019 45, R
a8 SE A — I RN 44.57 1476, [FIEL
N F% 8.55%, WIAFER A M IR E
Tk ESEITE ;s [, EkiisE tih—
BIT RN 5% FF) % 69.22%, [E LT 10.04 A
Hor e, FEAHIRMEHE, A E . 0
% KRR EL B AN 2017—2019 4, K
W iE E - — T RO 5 4 il 3R A5 R EK
50.00 12.70+43.00 12761 11.40 127t F 2019
FE LR DU ZE
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(9 RABTEBLHEIEEL (5 2. TEH5A AT %)

TR RES X SHEEHR ARBEX =3 R X LR
HH 2017 2018 2019 2017 2018 2019 2017 2018 2019 2017 2018 2019
g LS &g &g g &g £ F £ F F &g
iiﬂ”%L 5 5 0 3 2 7 5 2 1 6 1 3
B
%%gﬁ 4550 34.96 0.00 31.60 26.81 87.10 25.11 23.87 3.08 60.36 3.60 14.00
43 U 12.80 12.00 0.00 13.42 5.48 25.58 3.18 2.14 0.29 15.98 7.76 9.54
Lkt I
’;Ei) FR 473 2.00 0.00 5.12 1.62 2.94 3.09 0.96 0.22 3.13 3.94 2.03
RIS 8.07 10.00 0.00 8.31 3.85 26.03 0.09 1.18 0.07 12.85 3.82 1.97
EF| 2% 63.05 83.12 0.00 61.87 70.36 89.85 2.69 55.20 25.34 80.40 49.23 49.23
Bkigdbus TOD ST E R il LA
A 2017 2018 2019 2017 2018 2019 2017 2018 2019
£ F £ £ £ £ £ F £

ifﬂm 5 8 4 0 1 0 0 5 1
B
E%Em 18.75 32.65 23.61 0.00 417 0.00 0.00 83.62 18.41

17\
I3 BRIN 5.65 9.33 5.53 0.00 2.39 0.00 0.00 9.65 8.54
n 5
’5‘%9%2 0.00 0.00 0.00 0.00 2.39 0.00 0.00 8.96 7.91
AR
FE R A 5.65 9.33 5.53 0.00 0.00 0.00 0.00 0.69 0.63
EX B 100.00 | 100.00 | 100.00 0.00 0.00 0.00 0.00 7.10 7.41

FAE IR 8 R

A2 2020 £ 6 A, EAWTTEE FE H. 2021 £ 2022 4, A& it —HF Rk
R — T KT H RIS HE 366.60 12 ST BB 7.42 426 20.35 12 0F1 20.73
JG, OISR % 187.65 1476, 2020 4 7—12 {¢.7C .

%10 A&ZE 2020 6 ARELAIRTETEZLAZLW—BFLRBEL (5 FHFAE. 12T)

AT HRI
mH FEREH HRIEHE | EBRER 2020 4F
2021 4¢ 2022 47

7—12 A
T T g 4 X 5.77 81.60 66.17 1.92 3.50 450
SRS B 3.80 35.00 32.67 0.52 0.85 0.96
R X = 3] 2.30 20.00 12.62 0.30 3.00 3.20
B X AL 8.60 140.00 29.03 0.32 2.00 2.50
A% 150.00 60.00 33.32 2.87 7.00 4.00
ST A 10.00 20.00 8.31 1.09 2.00 3.50
BRifFALsE TOD 1.46 10.00 5.53 0.40 2.00 2.07
& 181.93 366.60 187.65 7.42 20.35 20.73

A AL E R BT B HRAT A
TR 8] s

MR 2~ = SO 1 U EodiE . 2020 — 2024 HH Lk 73 FGIR I 0 S s < A0 K I 55 T T g
FEA T g 55 X SE BN R T H T AT B EMESR.

IRAG L Hb LU 43 BRI 200 1276 (HIRA BT ZEMHRE
(ZERIMEZD], dT L AR LR R TisE4E NI H X EARFESRE

R H A GBI MECR, A~ 5 L FISF AR (D B LR ANEAE RO
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BT A FEL R A O R LR SR IE , d
FERMW Gk, Wik, b, SOHO
o~ TS A B RWTTEERN M A 5%
EFEMIT R B, EBTE XM

BoizE, RRDEEERAKR TR SR

11 &R ZE 202046 AENG 222

%%,

A ZE 2020 £ 6 AR, EAWTIEEHENH
TR 15458 1276, B 58T 55.20 14
TG, ASRANFEREN 99.38 1270, RS
Ko

FBEFRA (f5: ZFHK ALRL)

THRIBER A
i H &R MEHER | HRERE | i@k 2020 4
12 R 2021 4 2022 4
SR SR (ZHD 2750 4350 12.02 3.88 15.00 12.60
WAL B R A O (ZHD 7.80 7.48 481 0.34 2.83 0.00
e TG B R A R 2153 21.20 6.00 1.36 8.84 5.00
KSR 10.52 8.80 1.71 1.00 3.49 0.00
LA MBS T 46.17 28.40 7.09 1.61 10.24 9.46
& WA e 12.80 11.80 2.57 0.26 4.00 497
& L AR S L 8.40 6.70 4.46 1.04 1.20 0.00
He gz Y 2 e 35— 1) 6.86 14.00 12.03 0.32 1.65 0.00
He g Y2 S5t — 3] 6.20 12.70 451 0.18 5.00 3.02
£ 147.78 154.58 55.20 9.99 52.25 35.05

Er TR R B RHUAERR B 2R AT A
FAE IR A8 R

OLERSAER (D

SRR SAR (WD TUH SRR
275757k, Hoih F18.15° P K. Hi R
9.4k, EHAINRe & SR AR,
T H D R EY RS R IR

@ mrEr AL B A B0

ARSI E A TR AR X, b
251075 FI7 K, PR &l 2 5 2 J2 B8R
R B BRI P gR Ak, Ho
BFEHT R MR R T s A AL L

@& LR N AT O

B AN A LT E AT E LT
Wb kA X, WH 17,2750k,
ESIAR46.2 755K, BUH K& L Tl b
AP A AR VR E X, AT A X A R il
N KA E R R mlk. SO EmE

W55 o ARSI 9L T 5 A AN

ER N 23
Br—2 LIr & 4h, #E 2020 4 6 HJK
AFEITHEAENE RS 72T

RS IX L BEEEHTIX L GRFLX . X & s
FHYT.5% 53 5% di i AR &1t 220.39 J5 777K
TSI AN 551.88 J5°FJ5 KMy Hu {5 FH AL,
MK 196.05 1270, L3RR, /i
ML ATAE,

(3) &k T LA

DB R SR EIER. KE. RS
T4, LEeRk. HLEE. BRE, 5K
2Rk Ak SN R BT R A LR AT BT
#; PR, NEsmlbiuLTETH, T
FENREH;, 2BUET. AL THHR, A
3] N3 B A #5AR R, Rz geh A #5321,

Arbik

R EFCMBIREE LR EBERER
P A R 5
2012 4 7 F, HRILISIE BRI RESE 3T X ¥
G2 R OO T R R s A
WL BE. X5 TE. HESe
fl. FD AR, AR, % 2020 4F 3 UK,
AFE T SEREMI 24 K, #ESRILH
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132 5%, 516 5 K, CEEASLHL e
ERIEAT R . BEAh, HRERIES B T B
W EEARAT B B PR A m] (LA fal Ak “ SRl R
1770 BREEAREAT . EITEBRRAT ety A IR 2
" CLURRRR “EITEERRAT ™. S REE
AL A PR A ] CBAURfRIFR “ il el ™) Tk
R NI RIS A IR 745 iU, R f
WE SR FE . BENGEFETEE, FETER
e A it -

e e b 55 2 B TE NG L DR R A B
B 55 AR BB A5 P SR R A DR IR 544

AREENVS5 5 Bl B 53 A AT 2y Rk IR USCANS 5

TRER R 53 B2 ) (R ZRHE 08K FR B R BT
Z [A) ) P S A K 5 05 AL R S5 0 T T &
Vet s WRISCRR 03 B PRI ks N [RDE 3R A 25
F BTN NFEIN .

N ) & AR HR R 2 L S TN E RN
FLETH ARSI FUEHON . HAB SR
S5 RO AN TR BRI AR R U AR o B SRl
55 B AT B A RN AR WG K, ARNIE =
AR R e RIS NS A 9.15 16T, 12.23
fZTCR 14.72 1255 2019 4E, Aw] 4Rl
FLEWN 7.53 {27t FLE9k LI 3.18
et HAhERN 4.01 127C.

AT FE RS RAERAT . 2R
AT S I8 S A SR B A Rl s« Fr
HRAE G #4. BEMSTTIT%EE.
2017—2019 4%, A w5 HSeBA B AR 10.69
.76 18.24 {2,701 21.73 12,76, Hrh, HHE
B R AR A A R U (EESRAE
FeUkas) 4ralch 0.70 1276 1.69 1270l 0.31
2.7 AR EAZ S R A Bt 700
6.07 147G+ 9.09 {ZI7CAN 10.85 127G; A Al fit
HH B 4 Rl % 7 A 1) AR ) 8 B LA 40 ) o
1.53 127G+ 4.31 12701 5.04 12.70; LA Ui e
THE H ARSI N SR e Rt = (325
PEGRLTE ) FEFREA BAR A IS 2 N
1.88 147t 2.26 14 JGHH 4.02 47T

% IR

HRERFIH B S 5% & 0H, sor
SO AR TR, DABRHgEAE R SR A5 0 4%
BIRAFT ZT &, R EROFEESTIAR,
S EPRREA. BRIl R R ERARA
a] (KR el 49.00%) FIERAE R BN R A
FRAF (ERryhi| NBRig T E 5%, ZHEAH
SEEE) MRS CHRA) (LLURE
FR“BRigHE) 25, EAMREmEiE. B
FrAERE . TLECI 587 MR 5537 M= L 4,
T e A A RS AR R R . AR 2020 4F 3
HIE, AR CRERE T E 256 1>, A
EYIL ik gk, =R REZZ A “h
e WH, RiHsiEe 110 147t.

2017 5 7 H, BRI TTBUR P 2H i BRifg Ak
G, BSOS P
REFHA, FER MG BRI R SR
X AE s, B BRSSO BRI
VR RZOI T I 2 338 3248 2 Il R M R 2
Bl I H o BRI 4G 1 WAL 100.00 1276,
Hr ARSI 26.80 1270, R E
42.20 147G, HARTE4EK HERIEK 1R BIA R
AT SR ERARAR . BRigHES
ARSI R SEHA, FMANATEIH
k. #E 2020 4 3 HJEK, BRiE4EEHILE
OB Ak P a3t 25 32, FHEEHR
S 434.64 {270, HAP RS NG BT
101.34 fZ75; FitWgRmar 2.44 1¢ot, H
2019 411 2020 4F—Z=FE 73 AU B 5321 1.43 12
JCAI 0.13 1070, KK, BRIFHEEHAE ARG T
7V AR 5 e A% B BRI, ARAEBUR 5
T IS ER RN, i A 5] T UK
RN, TELBFRERITE . S5 M S T T R 4%
EH .

(4) BaBlRd

REMFBEFE T A RS EHMN, 4
BABANRBET T2 1H, LT RFH R
& 24 BB,
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HRRSG

A B T i 570 Al 55 BBy 8 e B R
MRIEREE T E AR AR (UMK
CHERGREET) MR 5T, Bk
FERSE T At RO 55 AR A L 55

OF - P E Y3

DN TR SR b A R b 55 SR B DA AT I
gEfEa, fF IR AT S, HE L
BRI BT A RIAEAZ IR T 5 ) (R EOR R
FEAHTIRE, EREANER A
DS VAT, AR SERR DL E K, WU 4
KT OB B BRI 2 SR A%, RS b
TEDEEN B, BITAS G, BUER
Y is LR, AN .

SN R KA T R ERE R,
MR AT T ELA S dh A AL 2017 4,
23] TS RS IR S5l 55 K
Aeim CRARED R 5B 2018—2020
FEE, AFRRSY KA te)E 7 o,
Forfr 2019 £EA1 2020 £F _E A Z AR AN (5 EE

L 90%, K SR TR i A WO B3 B AR

AR, TR B KIS BRI 0L A A A
Wrd K5 Gy &, B R SR At RO 55 RS+
SREET. 2017—2019 A1 2020 4 FR4E, A
F) A3 SEBLR S R A R U 163.70 4476
199.77 14,71 363.05 12,701 284.84 12, 7T; [F] 1,
AT A S5 A5 e, 8 W] KSR
R 55 BRI LERFEBARIKT, 737724 0.29%
0.32%-. 0.26%7#/1 0.25%.

M BTN RS E T E, AR S5 RT
AT PR R A, (S5 s, 45
MR S bR 1 L K% AL 5 i A R —
ZE5t. 2019 5, ] T FOCHE TR R SR A0 5
tt 46.05%, SEFER EEHAT IR (2018 4F
N 59.15%), SiH 7 LT BB IR G
E AN _ER AR T K 90 RASHESEE Cibidk
HSR S EAME S 7). Fisa SR, %
RERRYE PR EHERARIETEET
45~60 KK IHECR IV SE 5. 2019 4F, 2
F R B E R A E S At 27.26%, %

HRE R AR RIE R BE (2018 4E24 43.11%).
Q@AE4HE
ERERKREHELSHERFEATE

T AT RKEN T BT, BRIREILME

6 KI5, H, HERIRERBEE NS EFE

BEEPATHE R . A R AV R 4EE

W5, FARBKETHER EARFERRARSL

H LRSS, A FIBRIG R ERR

EHRATLES B2 L%, AT B

R R IREABRA A8 R AL B & Rk

%, TAFIBRENIERBIERERRARSE

Wik S5, FAFTINEERIRER S A

A& E AT O %

HE IR T A2 T NI P AR B T B0 B 7 R
WiR%E, HRObEAREE™) KEEWX,
G55 75 7 32 BN K AR 4 i ik 9% g 2 AN I 4 45
By HEFBEURER NE, —RUIEL
H, IHELEESE.

ITAER, P 47K E TR S B RIA
R R EIZE R, 2017—2019 4F, A
A3 M SBIR A EBION 4.77 1278 4.58 {261
429 {¢.76; I, ARNRZEHE S BRI
REERE, YN 8.73%. 9.28%F11 7.32%.

AR S

A g B I AR R 25 A B 32 2 o 4 R AR
M55 57, AFEA = RUARSl IR T A AR
A 52 E RS, YIRS . s
HH Je o= e M55 45 22 Tl 55

O LR s

RIS YL HN % FE BT A
ARG R B RS A PR AR (LLF AR
CAERIED 157, MRSV BRI RS
REFIEBURSS  PRIEIE TR RS« R aFRIT 4
WL A& I T4y AR T 5 2R AR5
LR T E T Wl Y 55 i
L0 N V5 8 7 32N B ) INTE v N |
o RAKEWY . BT, ERYETE
HRPIPNLFF R ER K TR T AR
AR A B, DL A AR BB
LA T BSOS 55 s Il 3% — M A LA #]
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RN FBOR, 557 NEEH 4 RS
MFELE, #E 2020 £ 3 HIE, YT
WL AR 25 150 H @ 150 A4, 8BRS TH AR 3000
VAR S NS

UTAER, TR v it b5 T H R4 &
ity sh A R R 55 Ik T E RS N .
2017—2019 4, w] 53 SEIAI A FE RN
5.57 1.7t 17.81 {2 ol 21.10 12.70; [FHH, A
HYLE BV S5 B2 55N 16.44%.19.64%
1 11.71%.

@ 2BBIEJE RS

R IR IR 55 2 L 5% 2 B 1 A\ Bk
MR I o RE A RA R AT, W%
FE A F PR A R s A R A
AR DT ORI 55 2= R AN JE L 55 R b T
i E bR R BRgEPRS RO
WG RO AL WS o fE
BRIGHE AT H 2R 80 5 R 3 4 P )15

P BE T I 1138 5 Tk K 30 25 AN T R
o, AFNNESRIAASEHET, =45
v 3.83 1476+ 4.05 {2 70A1 5.09 1Z70; [FIA,
AFNEE 2 RS BRI R RS RT, 50lA
13.41%. 14.04%#!1 15.88%.

3. REAS

CHZT R, ERACE AR, B
WKV DRIV 52 BRI R 25 52 X &
JREERZ R R ST, RERIE AR
Sk A, TG “ PR 7 R TR HLIE .
ANFELL COETIRSN . SR T8, RO
FEIGRL” i, DTG LR R
B H bR, ) 2020 4, SCHUEDYN R T
JG, FTiE BT A EEERE, ol 5t 500 581 H
B o

I\ M5

1. W4st

AL 2017 FREA IV S IRE BT
ML TS 45 B CRER S8 S 10O it
2018 4EJEA M SR G e 2 H T 955 B

CRERI B 0O BRifEo P el iF, 2019 FF RS
H S5 4RR B R Mg 55 fr CReR &
O wE, BRI R T AR ME G R
EIAMFE IR AFREER) 2020 4 AP
BIHREREH T

BE 2020 F 6 HIE, ~FITHHIANEH
T[T /A T 623 55, 2018 4F, AFHIMAIA
HIERTF AR 133 5, HHu@EddER
TalAHBRETFAR 32 K, HRKRFHET
AFl; AEMNEGIHCHET AR 6 K, HriE
AR B R, HWETAA 15K, 2019 %, A
Al AR N FE AR 153 K, HHiEidEE
[F] — b NS IR T AR 14 K, T
RINT AT 4 5, ARV H LT A ] 2020
F1—6 H, AFFIEMNEHIEHETAF 66
F, WO TFAF 3K, LidEHuEAR L
RAER Iy s H= I H A & 580, XA F]
4 55 Kt v LE Ak S e/

BAE 2019 FJE, AR T LA 3618.40
255, i HERE 1070.67 1270 (b3
I35 694.68 12.70); 2019 4F, /Aw) LI
N 792.69 1275, FiEEH 73.67 147G

BE 2020 F 6 HJE, AW B
4169.13 14T, FrfA & 1165.67 1270 (Hr
DR 757.76 1276 2020 4 1—6 A,
ANF SEEUE LY 557.12 {2 7t, FiE A
36.99 147t

2. ®PER=E

SR E) F AR R K, T MR
ABERBER P REFADR AL, FEHE
B3 TR B W— BT K £ e dEAE; A
8 BT R BT, 2T ZHARE K,
A WS AL Yl Ry e i N

AR, AR BRI, TR
AR 25.84%, F TR E WS FERIE 0.
2019 4 Ji%, /A 7] B 77 %51 3618.4014.7T,, 5 2018
FEJR K 28.03%, 32 B8N 7 (1 83.09%)
FI R o
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K12 E ZRFFMAMEL (45 12T, %)
2017 4 2018 4 2019 4¢ 2020 %6 H

oA &8 e &8 ik &8 ik &8 Lk
= 1869.81 81.84 2321.90 82.16 3006.42 83.09 3490.81 83.73
itk < 215.91 9.45 349.35 12.36 451.76 12.49 587.34 14.09
5 AR % 45.71 2.00 40.86 1.45 81.72 2.26 88.89 2.13
ITUEEISN 19.35 0.85 28.07 0.99 58.93 1.63 75.22 1.80
ToA R 63.71 2.79 54.64 1.93 66.04 1.83 96.89 2.32
HoAth REUSTER 20.27 0.89 54.12 1.92 44.03 1.22 73.45 1.76
1% 1270.49 55.61 1527.66 54.05 1888.06 52.18 2117.23 50.78
HAh S %= 100.36 4.39 152.92 5.41 266.65 7.37 289.94 6.95
E [ )y 414.99 18.16 504.26 17.84 611.99 16.91 678.32 16.27
At G R 80.74 3.53 114.74 4.06 102.54 2.83 121.15 2.91
KB % 146.70 6.42 180.44 6.38 235.62 6.51 258.11 6.19
58 Hh = 25.68 1.12 47.71 1.69 75.88 2.10 75.88 1.82
I 58 %= 84.23 3.69 92.50 3.27 90.36 2.50 91.67 2.20
st 2284.79 100.00 2826.17 100.00 3618.40 100.00 4169.13 100.00

o H AR A RO B A A A
PRI B TATARIE A 8) FHHRE B Sk e

ViR

VAR, 2 b= H R RREEAEN K T
WS s kS NS R R LR A s, A R B B
PUEIEK, = FE A K %426.93%. 20194
JES, 7 FR Bl B PR 2018 4F JiE 4 K 29.48% &
3006.4214.76, FE AL, 07 Bt K H AR
SRR R, 43 Hh62.80% . 15.03% A1
8.87%.

2017—2019%, AwE|TrmEEPuEE K,
FEYE AWK A44.65%. 20194 K, A TRIHHR
S 20184F G K:29.320%0 5 451.76/2. 70, T HE
HARIT AR (5H091.92%) Je A7 b JedfA7 1
EFFUES S (HEL4.60%) Ak, HAZR
1 M9 4:36.8514 70, £ ENAF I FARATVE 8
PR ER Gy IR RAIE &

2017—2019 4, A w47 TR b S HoAth 4 Fi
WU I BT sh, 2019 4EJE A 78.49 127G,
52018 FIRABAN, AENAF IR N ARAT
ERIZ e

N AL Gy M R B S BRI SE 1) i
EFETHRIFNELIA 7= 55, 2019 4EJKCN 81.72 14
TG, B 2018 4EJEIEK: 99.99%, TE R
PHGINATE . SERZE G e v e 31.74 14

TRt I B S I 55 v e i Y, 1.56 12
TR B Y R DTl 55 B i

2017—2019 4, AF PR F PRI K,
A K 74.52%, 325 2 St LRl
a0 O N . 2019 4, A F] MUK L 2018
FERM K 109.94%% 58.93 1471, Hid Mk
Vg T 4 T W ISR B BRI T L T el A R
2RI A B 43.55% 81 26.07%,
i B RIRIKE R 0.79 1270, HRELR
1.32%.

2017 —20194F, 2w WA I B sh,
20194 Ji5 966.0412, 7T , 5220184 )i 14 K:20.88%,
FEORTRAL I DU BT AT
S ARG TR R

2017—2019 4, 2w HAh SIS ORI g 30,
2019 4FJK, AR HANMIBGR A 44.03 1276,
2018 4FJIE T[4 18.66%, -2 H MU 1 Hh 5% S
TRAUE 4 AN SRR U B o

AFAFERFBEMIFREA TR H
FRFF 72 i S A T SR i, LA I e AR
PLE b= I00 H oA 3, SEAME S 4 T BT H
T HTIT R A . 2017 —20194E, 2w 7F B bR
WK, EWEEHK21.91%, 20194 K N
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1888.0614.7T, 20184 i :23.59%. HH,
TER A 1576.4212.7C, #:20184 i 1276.92
{276, FEZRFIT LIH KAEETHFEEHRA
B, R A H R EAE AR I N 2 I H A
FERDUE R PIREE . BN ILE G RRZE. Ik
AR P ATE TR P . i
FEL17-0100 H 4 ™ h274.44147t, #:2018
FEJR G IN81.5914. T, BT 58 T H A HE)
NS M BEAE I BRIgAR I R R T
Wi BRIEHER ERTSS

2017—2019 4, /> &) H AR B 7% 7= PRk 3
K, EHEEHK 63.00%, T REK B H
g Al B Al DR A AE 5 4 B 5
FirE. 2019 4RI, w] HARGRE 578 2018
FERIK 74.37%% 266.65 1270, FE kL
IR AR (202,57 {270) TSRS (48.27
270> FZEFEPEK (9.911270) HIk.

ERS T

2017 —20194F, A wE]AERBN T~ R K,
EE A 1K20.87%, TFER E KR
PG s b = A A] Ak H A 4 Rl T R R 1
20194F i, 72~ ml AR B 55 5= £ 2018 4F Ji 4 4
21.36%%611.991Z 70, B K BB BT
38.50%). Al SR T (1516.75%). [#]
TE T (5 14.76%) A 24 5 = (1512.40%)
Al

2017—2019 4, 2~ w) vl 4 il g 7= oK
W& sh, 49N 80.74 1470 114.74 1L CA!
102.54 12,75, Hert 2018 4FJEEHE 2017 4E RGN
34.00 1¢7t, FERBFEERMEG TR R T 5
& CAREYO. BRERE R TRES (F
BRAHO BT EPRRITEFTEL, 2019 )
2018 FJi/> 12.20 1276, £ Rt &1
% LR, 2019 )i, 2w nl ik i 45 4 il %
PR A7 45 T 31.96 1270, HATNTT
BEHRERGZE T H (FEMRIE 13).

2017 —20194F, A F] K HA A A% T PR 18
K, EHEAK26.73%, TEAB NG
KRR S R AR RIS, 20194F K, A

7] K AR 3 R e 2018 4F JES 4 K- 30.58% &
235.6212.7C ( EHEM R NLF213), HAiEsrA
Pl L R K A S I EURIE, AR
G, REATLEWE, BRGNS G

A 13 2019 SR A E) E BTN E
(#45: 1270 %)

B HT BT S8/ | R £VRLE
Bﬁkfgigﬁﬁwﬁ 38.66 21.02 | KHABAUL T
iﬁi%g&%g‘ ﬂﬁ 29.71 50.00 | KRB
ﬁfﬁﬁ%zﬁ? 15.45 2036 | AT v
zgéigzﬁ? 15.44 20.25 | WIS
ifgggyﬁk ety 13.81 2846 | KM
gﬁ%ﬁig@ﬁﬁﬂﬁ 8.05 35.00 | KA
%‘gé ig@aﬁﬁ%ﬁ 7.80 2.38 | AIft e T
zggg@%ﬁﬁ 6.92 9.90 | KHABAU
IDG i iH 4 6.32 10.81 | AIfit i Sl >
@?Eﬂig&ﬁﬁ 6.09 38.38 | KHAMAL LT

FAPRIR: B TATARIE N 3) T T IRE 32

A TG G B R R A
ERIgOE R RS E BRI ER O BLE R
. 2 JE R S A v L K R A B4, 2017 —
20194F s K, I E A15KT71.89%, FE
RE TR FDECE LKA A B ST =36
T8, 201947 i, A w5 14 5 Hh = 75.8812. 76,
B 20184F JEE 19 K:59.06% .

A [E B R BN R R, 2017
— 20194 /MEWE B, 43 o84.2312. 56 92.50
2. 56F190.3642.7C

202046 H JiK, A W] Bt~ 5 414169.1314. 7T,
20194 I K:15.22%, B REh R K SUTIE.
M T 55 IR BRAT 3245 48 3k B0 P A 5t 97 R AT
B LA TR B ) D5 B = I R FE SN
B, B MEEAK

BE 202046 H IR, A RS2 PR B K m Ay
fH&11788.7644.7t, 2 MR LEA51]18.92%, LAAF 1%
TemT 4 e = M v o= 32
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3. RAePT A H A

R EATAR G e Fe ) BIRFRAR B v,
L RNE TR R BN EH K, P
HIEARR S & LR K R HAoa) fAAAAR R F
BK, BHRMGEFRERE,

Fi A A

52 RAT 7K B A5 Je /b B 2R B 2 3 K 25 R
SRZNE, 2017—2019 4, A R B #H AL PR
WK, FHEEMEK 31.00%, 2019 FE, A
" A FH R 2018 FIEI K 24.41% =
1070.67 fZyt, FEEHRDEHK AN G (5
64.88%) . AN (A 16.33%) K IHABAL
WLHE (5 12.32%) k.

2017—20194F, va] Sl AR K AR,
¥IR11.2012 75 R, AR BEAR AR K,
EXE AWK 21.58%, EEROEREGERIE.
TR et e R iia g 1 d b B AR, %
MK 5 4% 0 BB 2R R I LU A RE G 9 52 57 () A
O T AT HRN BE A A (] ) 2 AR 5
PEAR ARG N @FA G5 VA% 5 K A%
TS EEAATI N @RI EEEZLLLH
BRI TR 5] T A A PR A F150% B ALK 5
20194 )i, AFITEAAILT4.831470, 52018
AR K 13.33%.

2017 —20194F, 2w HABAL 28 T H 551K
72.0012.7C 91.801Z76F1131.914276, FENA
A RAT I 7K 2 B S A A AT S S TR 4SS

2017—20194F, w] /U AR AL a8 230
374.271470 547.5344.76F1694.6812.70; FH
20184F IR H20174F i hn173.2614 70, FE R
MR GR A RRE TN R 5 8 3 B AT K B Aot
I UL AR R e AT R S5 57« R It /4
JE AN B K TS 20194F IS 201 84F g K-
26.88%, =R AR D F AR BT
RAT KB

202046 H i, 2~ w] A E AN #11165.6714
JC, B20194F I K8.87%, TERELLA
R RAT AT SR m it “204845Y 17 ARk B
P /DB 2R A 2 1 4 S R 5 3

% it
2017—2019 4, 2"\ FGRELPROE G,
EIE A K 23.85%, sl S AR ) f 5
BIA FirsE . 2019 4RI, A R A f e AL 2018
FEJRIEK: 29.62%% 2547.74 27T, BN Tl
e s 543 ) 15 b 61.78%F1 38.22% .
2017—2019 4, SZHUps kg mszne, 2
AN A, EIE A K 28.43%,
2019 4FJiK N 1574.10 127G, % 2018 4FJRIEK
23.67%, FENTUSGKI (5 37.84%) . —
SENBIMEAER B fU (Y 16.31%)
K (1 12.03%) K HARATEK (A 10.40%) .
2017—2019 4, A" POEIE K,
2019 “FJN 189.30 1276, # 2018 MK
7.80%, VMFIEMEER (71.47 1270 15 FfEK
(67.34 12.70) FHEHE 3K (50.47 12 70) A3
) A T R 32 R 5 s e S R A %
(I RLAT TR MRS, 2017 —2019 A pLis
WK, FHEAMEK 34.23%, 2019 FEN
123.01 1270, %% 2018 K 77.67%, &
R = RO Y ik S BOR 45 B AR Kb
LI
O\ ) TSR I 3 B S 4 R B A TR s
o 2017—2019 4, Aw| FGRIBURIEE K,
HEE A K 41.89%, 2019 4FJiE N 595.70 12
JG, #2018 fFEJERIEK 46.01%, FER LilEE:
G TR R BT M TRBE T TR
CFETEIH S T FEC CHOs AR R
HiA1t 579.391270) .
2017—2019 4, /3w HAh R AT RO G
ERIE A K 22.28%, £ R R AR
ETEL. 2019 4FJR, A HARRMATRER 2018
R 28.45% % 163.76 1270, FE ik
Rk (9611 1270) « LI BIHES 4
(33.24 12.70) « ARGEK (11.92 1270 SR
2017—2019 4, A —4F N B AERE)
i KIEP 2N, 2019 KA 256.80 1476, &
BUR—F N BIAR K IIE R (7 63.02%) Fil—
N BEARR AR (A 35.17%) .
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2017—2019 4, 2w HoAth i ) i foi R 2L
K, EHEEHK 23.10%, F R KTEEH
R RN S8, 2019 R, A HARR B
fit 122.98 1270, #2018 “FJHE K 11.09%, +
S IR Y2 (78.40 1270) . FEICiEA
RFET (20,78 1270) FE A AR SEIE (14.79
{e.78) GERA, CoRHA o 235 5 2 5
it

2017—2019 4, » A Esh f g K,
FELIEARK 17.39%, 5 2 K0 S At
AT E. 2019 K, AR HERS)Ffi
973.64 127G, % 2018 4FJIEHIK 40.54%, LIK
W (5 53.84%) IR 2 (5 42.19%)
NE.

2017—2019 4F, AFKIAERBESIEK,
FEBE A K 8.98%., 2019 FJE, A F K
K 524.19 10,70, FERRIEME R, #EA
15 R

2017—2019 4, A=A K,
FEHEAHK 28.65%. 2019 fFJE, A RNAT
5% 410.82 1270, #2018 “EJEHE N 101.82 12
JG, FERERER KRB BREER
TR . AR AL T TR

2019 4FJK, o~ A A AR I 3 £
30.62 1¢.7t, FRMERMAn KAT LG s 5=
TR 5 R O TR AR
AT OEH IR R . A w) HoAh IR Bh f 535
HEMS, CABEKAGS I,

2020 4 6 H K, 2w fifii %1 3003.46 14
JG, #2019 FFJRIEK 17.89%, I RIETHR
A7t R T AR DY SR R TS, AR AR
AR, 2020 4 6 HIE, AFHFIEA [F 5
475.73 1276, FFEHRA R 5¢ R TS B 3k B
TRBCER 0 HE 5 N TS

2017—2019 4, AR AEEHRSBERK,
FEHEAREK 17.91%. 2019 FE, A A4
1314% 1599.67 1Z7¢, ¢ 2018 fEJRIEK: 21.77%,
HrPp K55 5 HE 60.39%. 2020 4E 6 HIJK,
3 A AR S5 1991.30 1476, 5 2019 4 IRIE K

24.48%, HA KI5 & b 58.05%.

2019 FJEC, > B A F AN KA 55 Bt
KA 5 R 70.41%H1 47.43%, 43 HEE
2018 “FJi5 7t 0.86 M1 3.18 NH 4 fis A
RS BEAM L% A 59.91%, ¥ 2018 4FJiE T[4
0.51 N 43 5. 2020 5 6 HIK, A F) %= it
R IS T LR AR 45 TR L
LAY 72.04%. 63.08%F1 49.79%, 4> Hil#e
2019 FJ LS 1.63 4>, 3.17 N1 2.36 N EH 4>

\\\\\

A 14 NEESFEL (f45: 4. %)

o H 20174E | 20184F | 20194 20:)(%@
R 451.82 | 630.69 | 63369 | 835.30
K15 %5 698.85 | 683.05 | 965.98 | 1156.00
LA 1150.67 | 1313.73 | 1599.67 | 1991.30
KI5 R AL L2 52.83 44.25 47.43 49.79
A R AL 64.84 60.42 59.91 63.08
B 72.69 69.55 70.41 72.04

FARIR: BROTATARIEN8) TR Fo W SRR

e AT SRR T mLRAT R Bt CHeAts
Wi TR WAHBMS)E, 2020 4 6 HJK,
A BEFERARER GRBES) AR 25 v AL
Eek G 73BN 75.82%7F1 68.06%. %
J& 3 23 7] S5 b UK B RSB ks
WA SEBR AR T R SR AR R

4. BA%

BHER, RATHEBEHEMANEKRT
SR HUNF I, 28 F LA PRIEK,
BT B8 FIEB R T RIFAML.

52 o P A RN B KSR R SR S RN
SR RELIE, 2017 —2019 4E 2 7 B I B
WK, EHE AWK 33.99%; 2019 4, AFH
SEBUENVIN 792.69 147, [F] LK 48.78%.
2017—2019 4, AEPEM A Bk, G35
HEWK 37.00%, $E0E T EN; [,
AFVENV R R RRSE T %, 2019 47 14.35%.

=4, AR BN R RS B, A
HHK24.46%, 20194F/961.981470, [FILLIGK
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18.81%. M, EEIZRH35.3144 7T, [AIELIGK
30.33%; W45 3 FH11.7212. 7T, [F]LHL R B420.98%,
FEZ 5 TRUERNIE . 20194F, AR HH
PR NT.82%, [FILL FBELI7TANE 43 o

2017—2019 4, ~#E]5 SEE B A
10.69 147t 18.24 {475 21.73 42T, % T
Gt Kb AR AR R SO R, BRI ER O
FCH 2 FFE R E A 7R . A RCE S 2019
TR\ A PG RS P R AR VA% K A
RO S B IR 2% 10.85 126, T E Sk H R
RATS: 5 P& = 1E R B IR B i 4%
TIER 4.02 {26, FESRARA NG BN
PR REE T A S R Y A A R HOE
PRI R 5.04 1070, FENFEA IR T
G B dis, 2017—2019 4F, 2 F)FE R
Hior91h 49.69 12.75.56.16 127G 73.67 17T -

MEFIFEFRE, T =FA RS R R
R BF P W o R R W, 20194E 43 iR
2.73%H14.72%, [ Lt43 7 T F%0.12/> #10.014
R0

#15 DNEBAKERL (Fi5: 124 %)

W H 20174 20184 20194
ERIZON 44155 532.79 792.69
B iica 10.69 18.24 21.73
FE A 49.69 56.16 73.67
BV FE 2 17.56 16.77 14.35
S5SNI G 3.00 2.85 2.73
e TGS 5.54 4.73 4.72

AR BB FATARIE 8] F TR 432

20204F1—6H, ~wE|SeIE R N557.12
{75, #825F20194F A E LI [1)70.28%;
FIVE S 4136.9912. 7T B ML ANE % 410.21%, 5
20194 T F%4.144 1 45 55

5. AR

% B ¥ B B S AR TARRIARY X
B, BHERNEBEEHAEAANREIEK,
BN FE IR BRI ZH KT 28 BARHAEY

e X S RFFRAFRTEHFLERE
FRE, HEREDIRBRBE.

ZENEEN T, 2017 —2019 EREE KSR
i 5 Gy B AR TR B b P B B R R, A
A& EE ISR A RPN, FIE A
&4 34.72%; 2019 4F, AFSEIHHNMER
AN 1053.34 1270, HhaEriam. 1455 5%
R4 967.72 1476, 2017—2019 4F, A
LU B2 5l 113.44% . 122.11%F1
122.08%, WA\ SEHL EORFFER MK . [F
W, ARSLEEHI SR B RFEHEEHK
32.46%, 2019 N 835.07 147G, [AHLIEK
34.65%, FEREHFE. LB RS H
BB 0 DA SR M 559 Tk B 8. 1 =48,
AT ZETEINF ISR B RIUNFRN, 705
N 104.48 12,75 110.62 127511 218.28 127G«

B IEBN I, 2017 —2019 4F 32U ] 4% %%
WL nsgmm, AR EE ISR
gk B, EWEAHK 122.61%. 2019 4,
NFRCEIE S BLAIRN 130.54 1470, FE Hilk
[E] 5 RIS B 4r 115.18 AZ TG R, I =4F,
AR GEN ST H RS K, T8
ErHGK 24.10%, 2 BRI [ E 5 %
72 A SCAST BB A AN 5% SCAST B I 4 3 K i
2019 4, 2 F R THIE S B A U ) B
26.96% %% 575.02 127G, Hor, e E %5
T P2 AT BB 4 255.97 1276, B9 S AT
P4 317.56 1270, [FILLIGEK 46.29%, F %
FA R AL S BT I KB 8. 2017 —
2019 4, 7> F$BEIE B I A U 1 A A3 o
-347.03 {¢.7C -358.72 /4. 7uA-444.48 {0, 7C, %
it K A s BRI H ST XM B S
ST PN I S eIt RS = S WS N TR
T

2017—2019 4, AW EFIHESHTI & &
15405 3 N -242.55 1270 -248.10 1270 Hl
-226.20 4. 7C. AR, A F] L Hbf e S A%
PEREMARINKR, 28 BEUE BT 5t ok RFEL IR
LGN
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SEHIGEN T, 2017 —20194F 4 W] 45 BE

ENPLEMAFFEEIE K, TR G118 922.85%:;

20194F, A\ % TG 84 A\ 1435.4214, 76,
[ L3 4:17.00%, F 2 RIELERITIER. KAT
i S /DB AR 1 B A5 IRIE 28 B . 2017—2019
F, AFRBERIENN SR B FHEEHK
25.91%, 20194F A1115.1112 75, [F kL34 n
260.3714.70, FTEREZIEGE A BT IE
RN E. 2017 —20194F, /A F & ¥iEE)
&R 1R A5y ) 247 674256 371.13147C
F1320.3112.7¢

A 16 NE)NARFN (F45: 14T, %)

m H 20174F 20184 20194
LB MR & 580.41 730.81 1053.34
ZETHE I e R 475.92 620.18 835.07
GES I E 104.48 110.62 218.28
R BNIE -347.03 -358.72 -444.48
B3 PR b RAE it 247.67 371.13 320.31
b ONE4 113.44 122.11 122.08

FAPRR: BRATAEARIE A 8] F i R4 H32

20204E1—6H, AFLE G ESIFRA
55.724¢. 70, #HFEIEFIM L FH316.41147T,
B RIS IR AUN3T4.22/4 7T

6. 1214t

INEIEE 0oy 3 ko Bl gy 3 B
A, ZFRE N RRETERRELENS
SV ER, HRTFTEE. FREFL. £
Ak Ak e LR FEE RSB ERETF
—5, FERERIF, T REHE, ERE
R AR,

MET IR e 148 hn G, 2017 —2019 FE 4
m BN b E A B B, BNt R RS BT,
2019 4EJE4F 514 190.99%F1 71.05%. A wik
oA e, S ECE S R AR .
2020 4 6 HJK, Al sh H R 5l t 25y )
N 189.78%F!1 74.68%, 1% 2019 - JRAZLA K
2017—2019 4, A" &L E P SR sh i th s 7l
5 10.95%. 8.69%#I1 13.87%, L& IHENFI &
AN 1 B ORI RE J1059 s 75 R B BN £ 5t

HSCES 5k %, A A SEPREE A RE 15T T
FrfE. 2020 4 6 HK, Am a5 798.48
1275, XA 55 18 TS AU 0.96 £5, HY
2t BE IR -

MAIAE T RE 146 FRE , 2017 —20194F,
AFEBITDAZFIE K, 20194F°4101.661247T;
245 55 [EBITDARF S N %, 20194 415.73
&% : EBITDAR B EHCE P LT+, 20194 /91.36
o ARG RE I fabr— .

B A 20204F6 H K, 2 A RT3 SR
FRAZHE2606.2412. 78, WA FH1527.9012 78,
[z TR IE . A, AR ERAR TR
AT, BT REYE.

B2 2020 4F 6 HIE, AFDAMEIR AR
42.13 1256, fH{RHEAR 3.61%, HiEMR T EEN
AT RETT, AFEEBREEREE, 50F 7
it UG AT 428

7. FNE) WS4 HT

NEAFRERLSEREF T TG, F
B BAMAL), FlE TR HRTKE; TR
FHAH P ARGEFIAER K, B8 LT E R
=E.

20194, BEA W BT S 41434.2744. 7T,
FEONK AL BT HAh S USGRAN BT T 55 4
JIr A # M #1128.2914. 76,  H 7k 8:451131.91424
JG;  HfEA305.9914 7T, FENFIAME R K&
RATHIBiF5 . 20194F, BEA R SLHUE YN 1.68
.76, FHEE8.1912 70, FliE 1 TR H# %
W a0 20194 i, BEAF] 577 61 i % 05 70.46%,
SRR R AL FNT0.07%, % R # AL
ai EERK SR, PR S AR .

202046 H IS, BF AW B~ S 41523.6012. G,
JIr & #3155.8814.70; 20204F1—6H, BEA
H]SEIUENVIN0.1442. 78, FiiE K 40-2.8912.7C

A FEREERIEEE N S

1. REA% 21238t 8) IUA R 409 %k
A FA SRR SR AT FUBE10.0012 7T, AH 2
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T-20204F6 H i /A 7 K B33 45 1190.87% . 4= A5t
25 1110.50%, XA 7 B 157 55 B /N

2020°F6 H IS, AFE AR, i
5 AL L A 5T 55 T A L 03 Sl N
72.04%. 63.08%74149.79%. 11202046 H KM
FHAE BN, A HARRRAZ RSO T,
AR EERITE, AR A6E, &
A5 2% B A4 LU A 457 55 TR AL bl R
33 ETFA72.11%. 63.19%F150.01%. % [E 5|
A b R R 5 AR U e A T R 3 A 5
5, TRV A BSR4 1 R AT XA R i 55 44
) 552 J5 s M) BRI T 4DME

2. RHF B ZABAZIE 68 ) AT

2017—20194F, AE|AEEFI LR
Sl R A 3 A SR A0 AT R (1 10.45 1
11.061% F121.831%, EBITDAS 7 A ] v 22
PERURAT R 7.226% . 8.29F5F110.17F%, &
EE BN I 4 L EBITDAXS 7 3 v S Z245% ()
TRIZERE SRR o

+.

B
s

O F) BT B EE N DT s E
AT R GRS Al 45 58 A PR AZ ol
%, RSIRSS . BURIRSS 5 2RIk I 28 K i
gra e AR R, LB, & )
% oM R RS D5 T B A B

MEEER, SZ2am T hy U IR SR R dh 51 2l
S, A FEEAREIE A, SRl 55
NI Bzt Xt 2w FIE T R R AR TS - 2
m B BN KIE K, BRR R %
DBUBRARR G M« AR ST R AT M B A7 ULt 1
INEEM, 237 AT B B e RSP G, (EAL
mAEE . R, BEEAE MBERT KK
B SR IR0, 2> =] S AR 1B 4 1Y
m, B S SEELE . o8 RO R 1
SCHE S XA B SR AR PSS RF AL KR R
5 B S O 9 o

UEAER, BRI TIT A AT AN B S 4 45

Hanm, A RETIE RFRIAMBITEE. Kk
an T E ORI X T iR S — R E K
WHFFBURMIZ NN AT o — 2 &R 5 b
PRI E HZ S HERE . A iR HRT Sl 15 AR
Mt kg, ARLRE g A B — P,

AR EEENIN G EF EBITDA X}
A B R B R )RR . B IR B A FITE
ZE AR SRR . 2ok RS D T B
FRFEME, BLEHE, BEREUHA
Hh A SE A B A B A2 1R KU AR AR
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b 235142 I BARSE

it 2-1 EEMSZHIWRIETR (&5t v iz)

BH 20174 | 20184 | 20194 2020 4£ 6

T 25 B

MELE Lo 352.10 477.64 645.43 798.48
B R (2ot 2284.79 2826.17 3618.40 4169.13
FrE#ENZE (27 623.92 860.58 1070.67 1165.67
AR5 (7o) 451.82 630.69 633.69 835.30
KIS (270 698.85 683.05 965.98 1156.00
RS (o0 1150.67 1313.73 1599.67 1991.30
BN (278 441.55 532.79 792.69 557.12
FlERE (270 49.69 56.16 73.67 36.99
EBITDA (1Z70) 72.15 82.86 101.66 --
ZEERN SR (4D 104.48 110.62 218.28 55.72
W& HEhE

EBBUA R (O 31.97 21.38 14.25 -
AR RS (KO 0.29 0.30 0.38 -
KB R R (0O 0.21 0.21 0.25 -
AN (%) 113.44 122.11 122.08 101.69
ELFER (%) 17.56 16.77 14.35 10.21
MEAR R (%) 3.00 2.85 2.73 -
B (%) 5.54 473 472 -
KIS H A (%) 52.83 44.25 47.43 49.79
IS E A (%) 64.84 60.42 59.91 63.08
Bt (%) 72.69 69.55 70.41 72.04
MBEILE (%) 195.53 182.43 190.99 189.78
HELE (%) 62.39 62.40 71.05 74.68
ZEIMERAN ARG (%) 10.95 8.69 13.87 -
WEEIFSE (5 0.78 0.76 1.02 0.96
AR SSIEBITDA (f) 15.95 15.86 15.73 -
EBITDA FI S 5% (5 1.19 1.19 1.36 -

E: RS AT A RN S, R E AR AT ER AT R E AR AP A G AAKI ST B 2020 F B

S HAREAARZF I
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itk 2-2 EEZMSZLHIRRIETR (&) R3p/F N 4F)

B H 20174 | 20184 | 20194 2020 4F 6 H
g &
MEHKB= (2o 22.55 32.09 83.27 97.88
BEr= A (2ot 163.76 301.61 434.27 523.60
i #ERN . (L76) 74.04 87.22 128.29 155.88
HHf%S (2ot 48.41 163.97 189.55 220.92
KIS (270 38.56 46.80 110.80 140.70
A% (Lot 86.97 210.77 300.35 361.62
BN (270 0.83 0.89 1.68 0.14
FhEEET (270 3.14 1.40 8.19 -2.89
EBITDA (ZJ5) 9.90 8.64 19.56 -
LEMFR SR (270 -6.75 -110.14 3.85 1.48
W %4ahm
BT B (O 88.14 37.01 40.19 -
TR AR (X0 0.30 0.04 0.37 -
SRR (DO 0.01 0.00 0.00 -
AN (%) 128.91 26.25 137.44 82.60
BALFEE (%) 49.97 90.43 62.34 90.70
MEARWER (%) 6.12 2.87 452 -
FREE R (%) 4.24 1.60 6.38 -
KM BT LS (%) 34.25 34.92 46.34 47.44
AR E AR (%) 54.02 70.73 70.07 69.88
B (%) 54.79 71.08 70.46 70.23
MBNEER (%) 104.89 103.81 101.23 108.10
IR (%) 102.81 103.17 100.68 107.62
ZEIEIAN AL (%) -13.19 -65.99 1.98 -
WEFHFEL (5 0.47 0.20 0.44 0.44
4RSS IEBITDA (f5) 8.79 24.41 15.36 -
EBITDA FI B &% (5 1.48 1.21 1.75 --
i GRS AR T AR HERT A AN DML S, 2020 SF L E M SR A RLZF T
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W AR A R IR AR

fifE 3 EEWSHEROITEAR

R N

i B A R

IR

PR R AR

FRER G KR

N

A BRI B A KR

(1)2 3 3K K =(A - L 1H)/ - 1A <100%
@)n FEHHE KR =[(A /AT n 4)N1/(n-1))-1]<100%

LE BRGNS

B 5 UL e K

BN G- 36 WSO A+ F 25 B UL Z2 4

17 DR #e R E

B BAE A7 57 40

B R R

BN B

U N

BIER A SRS BRI B LB E IR N <100%

FFIE bR

SN S ek S

A+ 38 AL RS S )OI A 2 Ak + K 5 55+ 06 19 165 55) <100%

e

TR AL 3 <100%

BN AE R

(B M- AR -3 < 2 B )8 YN <100%

55 dit i bs

e

SRS AL R

AR B T 7 1T <L00%
AT I(K I+ 655+ a3 BL35) <100%

KIS AR

KA S5/ (K 5 45+ I A 25) <L00%

HEREE AR

R RBUFTA & B3 ><100%

KL fTRE e bn

EBITDA #I| B 1% %

EBITDA/F| B 37 H

48R {545/ EBITDA

41545/ EBITDA

IR BRE 4R bR

Hish A

AT = B R F 5 A 1T <100%

pby) | E g

(B P2 A TEH-A7 BB 155 1 ><100%

LW e sh vt

LE A IR AR 65 T <100%

Pl JE 151 55t

LI B 7 1 1650 55

T DU SEBE =T M B e+ AR b B At < AL R R 00+ 45 B A <+ A T R IE <+ AT SRR ERALE 8+ 52 5 Pk <t

BN A

L0555 =R 301 K+ — S5 A BB AR T B0 550+ A S 408 -+ WSO 3 L D b A7 T+ 552 H ] < 5 77+ 1) o SRARAT
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