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A& 1 2017 -2020 4 ¥4+ B £ 225445

WiE 2017 4¢ 2018 4 2019 4 2020 4E—FfE 2020 4 k347
GDP (JifZ70) 83.2 91.9 99.1 20.7 45.7
GDP 343 (%) 6.9 6.7 6.1 6.8 -16
FURE A L Tl 386 e 35 (%) 6.6 6.2 5.7 8.4 -1.3
[i] 5 B = (%) 7.2 5.9 5.4 -16.1 3.1
MR BELIIE (%) 10.2 9.0 8.0 -19.0 -11.4
H O3 (%) 10.8 7.1 5.0 -11.4 -3.0
HECHEE (%) 18.7 12.9 16 08 -33
CPI H4i@ (%) 1.6 2.1 2.9 4.9 38
PPI #il (%) 6.3 35 0.3 0.6 -1.9
WSO ER (%) 39 49 5.2 5.9 5.7
I RSP RN (%) 6.5 5.6 5.0 -3.9 2.0
AFEABUNIE (%) 7.4 6.2 38 -14.3 -10.8
AFMBE R (%) 7.7 8.7 8.1 5.7 5.8

7E: 1. GDP BHHAMTH,; 2. b ok, v AR TG, 3. 3 AW h RHFI g Kk, GDP #ik. mAAERA
BT L BN A FIRERE, M LT Wik, BEFFHAEE. B2 R OEE LT AL OEKE; 4 Wik LR

Goit W, 2017 FAMALB TR LR, 2018 SFF 46 AR A B R L, FRATME A BRI

A RR: BRA TSR Rt AA wind S
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e ARG 134N 40 A B # 5T 1S3 -5.8%,
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$75)) GDP 4K 5 ME 7 i, mZSH S AR
$13)) GDP2.3 N 3wl BRI 55 H E s 5y
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[FIHAZ G 2.31 J342. 70 i A 5 55 i 7 R ASE
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UM 3.79 Jifeot, B EAERIMIZ 4 1.33 75
1275 5 3 3G 4 R A Ml 35 P 5 SRR BT 2461 42,7,
B AE 20 1256 1470 0 FEAL2 Rkt RS T 14
LS CT N RT EA C ((Y INAPN
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B R4 EBUFHEE SN 3.15 Jifeot, F

L -1.0%, #—ZE (-12.0%) FRIEKIEIL
7 .2020 F_FRAFE A E AR S 11.64
Jif2 7, A K-5.8%, FFlEEL—ZRRE (-5.7%)
BEEY Ko MNIHEWE, o RES bl
A LU 1.79%, B EFR (6.7%) ML
W NI ROK, (EO AR — IE 3G S (B
R H 2 A0, Horb BRI RN B BRI
X FESTE CFF30.0%). FREME 3 H
CRFF 15.4%). ZZdizis i CRFE 13.3%).
BREERAR T CFFE12.2%). #HESH (T
7.6%). 2020 4 EPEFEM B S 2.02 Ji14
JC, WZEEBO (093 FHiZot) KiEd K,
PRSI i RF RIS B, T OB TR 3 LA™
38

MIEABR, BHAZARE. 2020 4F -
AR, FEEEIE R, RS AT 2k
EASH, TN R 2078 TR 3 JRy T A48 6
H A g% 5.7%, ¥ 3 A (5.9%) Bg A [l %,
Ei FERY (5.1%) 38 EhL. BRI
AP IEVIA FTir i, (HE IR 44
W, AN THRRMmSS, Rl FEEAIET, &
Wl B AR R . S DR . R I
A R I BUR B BT 55, W, TRy
H B RAFRAME . PR TR B e
FH SRR BN E TE R, WA E
kR M= 2 F AR 6.2% 8 %, mlk
B H g

2. RIBFIRE

2020 4 24 v [ 7 WUBUR 4 o0k iz 1
FEREM, DL “75Fa” “OSER7 A, fRIE
KBTI A B (A

AR B A BB SR K BB 2%, I
BARH . NNXTET TR ST, FEh A
MK, MBEHSFEA I ENEE T — RS
B BCPE S A PR IR e 2R O R s St
RV BOBUR ,  RIE S R 7 BUR & B fii o5
FREEE 3.75 Jifsot CRR B4R 1.6 Jifeot,
B 74.4% ), FEIORAAT AL FH 3 B A0 G,
SCRF PR E AU, BN AR,
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I 38 0 AR I00 H B8 A 1y B & gl seivr
H T VE NRAT A LU R A KATHU
R AE G 1 Jifeon, SEMARFIE 1 Fifeot
# 3.76 Jifeot, FRTE 3.60%0LA L (AR ST
RERRIL R SCAT AL, BT 38 I I % 4 Bk T B A
B MR “ = AR B SRR R
—H” RAMERIH 5 45
RBRHERTBES FRETT, WAXH
AN ASNY SRl ST . 3 4 T T IO RN 5 g
BUORARZE &, St =k EdE, RTE N TiE
FEFRABIRBI M =R LPR R FZ, 5
FIEFAZ AT G MUK THSCR /MU
AV AE FH PR A E DR FCE HIE A AT R (R4
400 1Z7CHT “/NAE B AE B S HRE TR Al
KB 4000 ACTTH “/NARLAE SRR CCRRLE
170, NS PR R BT A T R P,
AMUA R T /INIAMEAS PR (1m0 . BRI
BAS, T H AR B B RE A AUE, FER(E
FHARS A FH 6 F [ 45 8 2 SR 4 3 4 Rt LA 1)
A ikF) 1.5 J54276, BN RAERAT Ve T I
PR, EIEELAIER 0.25 MEO A, HEE, 3
MHL 6 AR LAFEIASCR DR SIS
RISy RN 1.95%. 2.15%F1 2.25%, U5 HLA)
B 2%, BB REACT iRV R A

3. RAGFATIE

REFPET KA TXARIEE S, NRE
BARTEER A AR E N EBRAEFR A EAE 3
KB R BR /R, 2020 45 7 A 30 HAFFHI
BUA R UEAA, MR E 2 5 AR 2 2k
FeUg, AREEMEAH R, BEINRE N
U PR, DA AR B AR B I LA,
TR i DA ] P KA IR R [ P [ B XU
A HAR T R AR SR . S UCIA, FRAE
B A S B S B R & Bk 2 R R AR,
W DLHL A SE A M o T 2R, BRI AL
FIF FEEARRY R A T XA RS T, K
TR RIBOR T3 EARE F1, SLSeflly “ R
TAE, &ML “ONR” AL, HhEHFER
R, Nk, R BRI

N R, BREEEAHERHE, E
HREAM . IRBUA R 2 O B T EURE
(A7 A BRI R G B RS HE . HAARE
R BEARF BT B R AT A 2 i B 5 2
WK, HESNERG RMG RAE TRE RE
(23 A R TRl AN RN 7 G|

FEUL_EBUSRE AR T, THREREU
Eta iR SEX PR RS STk /Sl R e
Ko WBIiMH, HlE BT BT RRIE L
K (-11.7%), FHFA LR G MAG DTEUR SR
B TR PP BT S TR 1B
FEE BT PR SR AR ORI H
BERI BT 4 SCRF MR S IR —F L K
Sy BT R AR ARG IH /N X s SR
RGBT B R T 5N PR FF AR e 1
Ko ER=RBBMKEMFFEEIGK, RS0
[#1 R 5 DR MR AR SR e . W BRI, ARG R
PR LA AR BOR S K E R R, R
PEEREE R A — 2 g R RIS
PR v R B 5 SR KRS, DA S BBURT T 2%
SR RIE 20, R AN 55 T B R B AR R
82, WHRNATHE KR B b k. 4
T, AR A e G R R 4 H R 4 I St
FE ORI AR BOBCR X 3 o s HA RO ER
PRAE s[RI B P25t I RE I 23 it DA
RGBT M O — B R E K, A
BERARGE T B ST AR 5549 Y D% GDP
INETAzIL (Ao s o % S B Sl kR
Hil T REEE AN R RN R, P&
3R A AN RE P S R AR, A6 X [
TG RAEE AN E Sl

U | SRS 25 287

1. 3 AR AR AT

(1) A7 kit

I T A At R v E SRR TN R
WEE . R TR A AR RE ST IREI T Is AT
ORI, ARG, ek, ARG, B
GBI R, TTNER. R @A
B MNT RSB, Tk, e,
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B HAE. TSR, RIS L. PREE A
SN S R A o Al T A A A
[E R &5 il Rral kB R B, ST et E
RV X 5 PR Ag B R S . B 30
B AT 2R A IR Thag . sk Xk as i 5
IMESEAERWRMER, KRR —EZE 5k
b 7 5 ZRBURT ) 5 B E A

b 77 SR A2 3 T it A% it 2 18 1) 3 B
o AWML, [ TR R b s R E S5
WK R EER 7, A 4 T0 R e
REVEIE R W TR UL HN, MO BUREAL
Wt S B T & (- RR Ik B
“HLOTBURN R TG w] 7)) REET AL . 2008
FJa, RIS GRS K& “4 Tife” #%
TR, A A R, B AR
BT, T A A i g T 5 R DR A K A
BT R SCR . N T BiTEBUN L T 5 5 551
KAT e R RS X, 2010 4F LK, EZK
HE T — RIVBERZERL, xmhse-r & & H AR
ZHATIEHE ., FERLTEF & Fids RATARE. X
Rl 6 S 2 A S R BUR S, D2y
77 BURF I R 5 T & RIBUR PR B 55 FUSE ) TE 7
Pk . 2014 4, (ST s 77 EUR P55 B
GRELY (H& (2014) 435, PLURfEFR “(43
BN WA, A A BUR R P ER SR
FIE, AP IR . (B2, 1
D7 HER R R T RS AR, Al
TE A SRIBAK B[] A AT 0 A2 8 ] i At 15 it 22 152 1)
H B

(2) 47k B2 5EBR

2019 FARMFANRZ WA AHEPA,
REZFTAERAFEER, ERRBHGH
5T, FERBTTEHGBRTRER
Ah L, BURE K B ARRAMER
HE, AARRREBEAZERTESHRES
ERE. KA. ARTAEDRFEREFHFEHF
EFERBBRXHBELF, AKX ELES
ZFRABATHER, —L2ELERT HREL
VYHZERBTES.

FR4E 2014 4 (43 5300, WMEBGHARAT (H

T3 BURF AT 845 55 4 N YRR A8 L 375 24 8 031) 710925 )
(AT (2014) 351 5), Xf 2014 4EJEH 7 BUR
R IT THA. EE, FHFUBUFGRSE
e 1 77 AT AR Al 5% 555 b BURF 1457 55 0%
WO, RPN NIEUR 5 55 LA SRS 1 3k 45
b5 55 FEAR SRR R B S A E R )
%Ik, 2015 FFLIK, EEKH G T 2 sk Lt
— IR T BUR G 55, L T DK
55 A1 U5 37 R =E 3 7 BURF 28652 ks L
BRI s | R e i 553G 2, FF 2 R IR
FIEHR TP & BUF AL T IREE . 2018 4F, fF
B 25 R AT R IINOR, 3 Ak AH S BUR
LT — e AR R, BOR RT3
T e A D ) R B Rk B ST 5 8 R A PR R Y R
SR K J5 i 152 Tt A 3 kR AR 1) 70 P S
2019 LIk, TRE LU N T 1Rk,
RN Yeia i P bE s B R B R BT A I
IR AL ERBE R SR A L, BUR RSN AR St 15
it A RN (1) 7 B FFAE Bt S v R OK T B2
PISCRE, Foor RS & U B AT 1E
— BT LR T AR AL A R I T .
HARKRE, Biifiss 7T, WEBERLE T
K4 (2019) 10 5 A1l /54 (2019) 40 53¢,
B 7L B PPP I H 5 9% Rl kb 75 BURF B £ 25 1)
LR, PRSI DL PPP 44 SCHE N 7 BUR e i
7155, 2019 4F 6 A, WEMITIR (THiE
TR ARRR BT & 2 7 B AL 2 7 BUR R PE B %%
TR ILY, 8B AEA I BRI G S AT ,
FOVF 4 R LAG X B it 55 2R AT i B e 1H Bl Jee 30
B, ST ST, R (B RS
RN S5 B FS iR B e, F%E
A AR ik 5% s A B K £33 55 BRI Ol 2 3,
PN G R AT o EARER 2, HTEHE.
Rl e A G5 S AEAR AL AL (LR fRIRR “HEAR ™D
RilgE P A BRI >, AT RE S BURALG 5 X R A
0. e HEBAPRER B, SRFERRTE6i%
BTR, AEbRRh TR K IR Al e
PEAT 55 B e S 55 A R AT REAFAE R HE S
TWH %710, 2019 4 9 A, HEE&EEA
CAZ 0 s R R VAW ), 5 R A JE At 18 e 7
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N A S TR AR

TN, IR = T R LR G AR
M, 2019 4 11 H, hdtd elua /i H I
MGG TR TESWERE, Haid KF
R 5T A KR AR S e 25 vt e e o R
ol HEE R K AL 5 2 TR AR KR I B
.

Y&, 20099 H, BB FR (£
TR e B BT I BT A& F @ A,
P X “REAR AR BRI, TTIE Y
PR A S AR LU o JE b i it Ak, o
T HVE AT H #5557 8 AT B AL
KEM TR, ZREMEERRTDHE AL,

B FBORIE i, HESD L Gk d R B i 5 5t
Ko 2020 4 3 H, AL REGA R 55 =i
IR B A I AR AR ST N2 BE O P ATk
BN NP 5G 145« Hods 0 S AU B Ak vt
AR, Ak, 2019 4F 11 H . 2020 4F 2 F
e 2020 4% 5 F, WSS/ ik T 2020 AR
Iy HTIE L U S5 BR AL T 2.29 4L, Xy
Bt ST AME R A R 77

SRCKE, LR RBURHI & AU
TARRIE R Bt R B R, IR A2
7RI A0, RN — e R R
i 7 I AL P I H B R g, AT —

M 25 25k el A T B A < R
2020 FEFRE R BEA LR, ExEE-—P

B T AR AR A E R B

%2 2019 Ak Bkt Al X 69 BB

FE | BRI SCHE R LA RER
AL
0193 | iiﬁﬁ%g@g;@ PR HL5G PP T A 9P, X THE-4 8L PPP SIUE , 99\ ECSE H T
A K AP XA B PPP U H , B{E I AT 8 T LU
1994 | s | 2019 FHIIRGMAS | VBV BIURDALAS, SR AR IR R N
A A 0, HEET-LoBEh . SURERES. (TS kB AT LIRSl R
05 |y | et SULSUI | il PP £ SIS B 5 R AR
i K LRI | S0 F, e 92 B S i M AR
: : VRt (ERE R e O, BT IR Ik, T R
20946 | | o | G, SR AL A L 2 A T A 2T
A i o LR B A & BRI KT 4 SR o 0 VPS5 1
. BN E R TR H A4
K TR T & . .
066 | ey | A | TSRS, RIS S
Btk R |
VR T 0 A & IR, MR R, TR
009 | ey sy | PR, GRS UL, ST S i
i i B R A B RPN, SO T
S F A5 e UL 550 S AR Ly 209 72
XIS G 5k A S R L, 03073 7 AR F B
st P | TR BECKGRT A, SIS A . B
WO | s LRI | SR LRI L, R TR F VA
i & AVRRIERSREE | S il 25068 2 20%; xR AR Beif, WAL, e, LA IR
o RS TR, (R ELRHLB T, W8 3. IR T
BENR T, I8 M AR SR ELED, USRI 5 A F A
2001 | i SRS, 16 RS R RO,
H e srtailis
20042 | s, @ | S TIEC AC SO s sma i, S0 RS RF L RTOK R LR AR
A pre S LIRMBLTS | i, MYOPENACLIR S CRATNLIE, GEh A TR
. . o | ARG R R R R, BB, PSR G
20042 | HREMAML | HREMRLBERR | g niimn EAATEEMERRIR, TEEARN. SHER.
A E&E@F‘E E%‘F#U\Kﬂ 5
. WUARERES . e TP AR R 7
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2020783 | dthEh | PIChREGRRESS | EMALICEEIG, B RROUREN, M 5G M.
; . s S MO R

AR R BEA AT
(3) AT &R BABRE: AWEFEERMEIENE, 12

WA WA A BT AR AR TR
W, A —RERZEN, REREARE. %
B L BRI E . RELLFSE
o7 BURMEAR -0 B AT IRI A L 5 3b 77 BURF
fERAMRBEEGLE—F B LR, FREREK
b T R h — A, ARIFIFRET Sk
B BRRIE ) K6 BB A LR F) b e
{EfFXiE.

HAl, SR PR A v A e 3,
BRI T AR, B e e T s 2R 7
PR A4l i L, Rt it 2 BE 2 R 42
DAt 2RI E B S . ROk, RER DLEA
A A ENT R, SEFREMEE., £
GUNUHTRLIERIL Vit A SR, ATIERA R AT
G Weesx . 2anl SRR B
&R HAl, R EmR 56 M.
Hogs rh LS T Al B0 S et S 5 2020 4Rt
ARSAEREN P X s . BT i e, MR
CREE R B, IR IH /N X oG 557
AT BB T o A AR A IR 2 i 152
Jt s B L BAR, 5 KR, VRS
JEENRAE «

RIS, £ 375 O 5t 55 58 7R A < fh o
IR ST, WAV BURN R HRE R . I
Bk 51 55 5 Hh 5 BUR 555 73 B AR A3 I
Al 5 377 BURAE T -k — P 554k,
3 3 DX I AL A Ml 2T B e o XU, AR
AV ARFRIE A . 2020 4Dy ¢ BHEETAL 1)
IR e — 48, AR A ARKR ™ S XE FZ 4G A
“CARAREAR IS TGN o ARRARARAL T & HL i
PR T 0 KD R A A3 A b e Bl 1 U R
(EESES

2. B EATR
(1) A7bAsEst
2019 Ak, toRRH A TR E Y

WG, HFLERIHE “FA£”
BFHEKE, HEHMRFRTRRERK, 48
BRI AN ALK ], BART GHAE,

S M= e o ] ] R4 5 1 B B SR A
2, 2019 LIk, HHEBECRE “HBEA
K07 BRE LR AR T 318 U B AT gk
77 0R. MR SRR RS, Il h
b= YA A I AT R 1 G RV DA K% e ik 5 350
Jea BT AT 26 PR T 4 4 1) 480 2% T b AR K B A o
2019 4 6 H LIk, ik [ R4 ik i i AU ff ok
AN Z RIS, R 4 s ™= 4 fk 5% U DA
i3 [ 25 % BY 7R BN BUR i 7 1Y) H B 5 FE ]
%

ME AR ERE, A 5T 80
CERu T AT R DS, 2019 HELUR,
PEECRINGE T A “Htehum” IR J1E, bt
FEAT LS T A T ) R B R A, X s
Al % TR T RIE AT T, BARANA
R A A RSO PRSI SA, B A
b T R AR

A1 20184 -2019 4 11 A A H A= TR F A%
(&£ A)

FoortkoR: Wind

SR PR RO T R T 1H, 2019 4F, 4x[E 5
FEIT R S A 13.22 Tideot, Bt RIEL I K
9.90%, 4L 2018 “FHR T 0.40 N E 40, B
RGN R A, Hd, I RBE K
B 9.71 Jifeot, FibAHEHEK 13.90%, HEiEAH
BT 2018 HHETF 0.50 AN H 4 ms IMARETE AR
T 0.62 Ji1ot, RITFIELIEK 2.80%, HGH
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AT 2018 4EFETH 14.10 N E 4 A mlkE
F 55 5€ A WE A 1.32 Jife o, Bt
6.70%, FHEL T 2018 4F FEMRIS A 2.70 AN E 43 Ko
it TJ7TH, 2019 AELLK, Hif LHG@EE 2018
FERRR RV, R THERE I E A MR R . A
KE, 2019 4F, p5E#it T 22.72 {4°F
757K, [F] EL 36K 8.500, Ml #E 2018 4% 8.70
ANE s 18 2018 4 DK S5 2B LAk K
A3 N, 2019 4F4[E s 2 il T Ak 89.38
12 FJ5 K, FIEEHEK: 8.70%, &A% 2018 4
Pt 350 NE A [FIEAA E SRR T AR
9.59 12 FJ5K, [FLbigK 2.60%, ¥R THGHAE
YeRF T ARSI K S B IR IR, AHET 2018 4F
AR TF 10.40 N 4 A

MEYETE RS, 2019 4, W EaEm
U 17.16 12 F Ik, FIEL % 0.10%, 446 A
W3 H 2015 4 LUK 1 0 RS Tk N AR X ]
Horb (TSN 15.0112°F 77K 87.47%),
A LL 3G 1.50%, 38 T 2019 4F 2 H BRAFE
X IH]s 7E 55 AR 248 I 2 A [a] 78 % 4 1
T, T 2019 4F 8 AL IE, AT
2018 = 1 0.70 NE 43 mi. 2019 4, T in s £
&N 15.97 Jifeon, FIHHEK 6.50%, H5iH
#2018 4F I 5.70 M H 4y sl Horb, FEHE
&H 13.94 JifLot (5 87.29%), [ALLIEK
10.30%, ML 2018 4E N F% 4.40 NF 43 H
HBEN 2019 LUK, 5 =4 1 I R LL R BRI
FERR, A ARG N FUE X R, 7F Ak
e rItE ol T, SR s NS A
Fao MIRTTREGORT, — LRI i i DS e S T
PR E T . =, W&k, —& R
TR IR T AR B BRI SN T SR LR LT
ARG N IR BB IR 5> = DY 3,
T2 AR KB S, TR IR R, Iz
WS B Ak 77 FE ek g5 5 75 = DU 2R W SE A BT R
s AR I — SR I T R A ST DL R
TR B R RERIR 1 48 7T A o — DU ZR I 75 K
TTH R A E AR R P A RS

HEN 2020 4, ek i 98 9% 1 5 o = Ak
T H 858 M OUT R, XD A —ZE A Bk

AEBURRW . BEE LG I IESE, TR 444 55
b= T 37 e SR B s R B s B P AR RE R
BARE K s B BT R 4k AN )5 s
LT 9 1 B e, H AR B AT
BOR NAT . RN, ARUEEN R H R T
FEAE R, KR D A = H KRGS 4
WA R, B Tk B2 B — e s . BUR
J2 THT 22 At s b= i v D128 17 3 ol P 30 % 4
£, BEWATHE T RSN Tt k4

BEAR TR 26 U ARG TEIR G AT
AN TBORA T P ST BUR, — ERRE g
filt 7 D5 b S R E B, R R SR un
Fio

(2) LT HHERIIR

IRTHEERE, ZRARTHELRRL
S, ZERBOREFREGY R, FoE4
Fa¥eix A ATEF, 1945 4T VAR 6 18KAL;
KRBT ARERTKBEAN L HEATE
kR & ARt 50%, H &g,

T HTIIA 50, 2019 4, B R R Ak
LM E AR 2.58 41 75K, [RIEE R B 11.40%,
FHER 2018 4FE BRI K 14.20% 1038 % ¥
25.60 MH 7 A LSS R 14709.28 127T,
RITFIEL NP4 8.70%, AT 2018 4F R it [HLL
HK: 18.00%[1 48 FiF 26.70 NE . L
TR, SIORT LS RS . 5
A K&, 2019 4F 1—3 A, L i 5B N4
4 RAIFURBEEAT A BT iash UL K/ NBAERAT
TERIREIA, N2 5 A P A7k T B S 0 T
s A b = A ATt 6 A T 46/ N HEATE 1)
HIB LA KA Al ot B YR, i R2P B
B

MWELRIE FF, 2019 4F, 5= IR R 5
frgt&&it 17.86 J447t, [AIEGIEK 7.60%, 3
HAHHEE 2018 £E[E T 1.20 AN E 40 . Hod, BN
WA 252 Hidot, [FIELHEK 5.10%, [EHPH
DRI T 2018 EAF4EREUN K, T 2019
T 3 HHEIT IR I, AERER 2018 4E 8] T
10.00 MHE 73 s HEFE &A1 5.82 147G, [
EL1K: 4.200, 145555 2018 4E R 5.50 N 2
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s A B it 9.50 544 TT, R EEHE K 10.49%, BT 2018 4R TH 2.65 4N H 7 s
A3 BRI TFREE LT ERBRAE RFL (F42: 27T %)
2017 £ 2018 £ 2019 4
FEFFRE LRI
&5 ik &8 ke &8 )2
HETR 25241.76 16.18 24004.52 14.46 25228.77 14.13
FIFISN 168.19 0.11 107.98 0.07 175.72 0.10
A% %4 50872.22 32.60 55830.65 33.64 58157.84 32.56
Fofh < 79770.46 51.12 86019.74 51.83 95046.26 53.21
Hope G4 K Hlck 48693.57 31.20 55418.17 33.39 61359.00 3435
INT: 23906.31 15.32 23705.89 14.28 27281.00 15.27
& 156052.62 100.00 165962.89 100.00 178608.59 100.00
Ttk BRAFASARYE Wind FpHikse
(3) BRI [ FEHE+LPR B, 11 H MLF F# 5., b=

2019 AR, FREN G REBRY
ERRALE, ABBERWET N “Bn” A
BEAE, FEBFELGBRTRELTEE
T,

2019 FELIOK, A SIS it R 4 EUR 1)
EIEFAAL . 2019 F=FF TG, AT
MMTEAR, BURINOGE S /%, 9 A4

Hm “RAERF” o E. 2019 4F 11 H 16

H,

AT RAC2019 2R =F LB M BURHIATIRG ),
W MER 1T “BEAEAD T RE, 55
OIS, B BCRAR S T 1 DL REAT I
JESAC » FEITECR Bkt I bR B, (2 “ P
AW VIR RMELIR, HRIIRE Vs H 5t
AL . (HARBERAR LR

F 4 2019 F Ak b Bk B AT B AR %

e i BRI 4 EERNE
G bR PEBOR, B CRAERYT, REFBCRAESERRR e i SRR, BOTENAR
2019 4 3 [ AT T A, AR AT B AR LA S 0 Bk, BBk, H AT IEfE IS e kg
Il T mEg UL, RO IR TSI SURTT R, WL B et B, B
Rt ke s AR T, Bk KRR
2019 4F 4 A BRI AR LR Pt PR, PR RATAT S P
2019 4F 4 A TRELE R 2 PRELEH “GHEARK” , U RIS . SR TTBUR 3 ST A K L
A SRR BRSSO FHORAEN . AR FSRISHIENL, TRSE S P= KE B, Ak st = 1
2019 £ 7 A P REUR R 2 S SR B 1 B
2019 4F 9 A EEANRREKRS | ZEEEHF R A, B R = ac 5 By BUR B0 By w7 s iE
2019 4£ 11 A AT SRR DRI, VRSB KR FA LA, ASKE st A R 1 B

FoAtRoR: ROTAEEE

M RREE 77 T BRR R, A,
B, FHSERESZR; B, iR
ITHI . BIELTH. PR, 5M s IR IE
WANFH B &, =, IR
FLAF 275 B R o5 A (R R B 4T 9 110 M 7 A XU

B, OB R AT B BRI 7
B B, AT S AR T . RN,

NI AE K T 5 7 ol 5 1
CHUARBUR A2 L F 30

%5 2019 vk BH T ek AR X HFIL %

i BRI TENE
2010 455 1 s | DPUREEETI RRIR I ERRARIR (2019) 23 53 XTI “AREA LR
SRS | R TEWER) BRI, FFRER R RS R AE
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PP R I H B AR G, BB A B HROR A BA RH BBUAE S5 . RO
5E B AN S 7T SR AR SR R BE

FOR P A RATAM R R T B HARR N BRI KI5 55 B AR RS Met A S BN H A R
LB MEAE R, SRS, BRI, SREICHINSE, IR (kAT
SRR AR TRER) 5 DA RATAMTE NSRS S ER, R SRR U SO 75 I B e IR AR L

2019 %7 H R

CRAT AT TR RE TR, BRG] RAUT R NRME STA IR R 2 EAa U,
PR G DY AR AR, & PR 55 37 DT8R RIS 55 = (5 SR U L R Lk ©
TREFA NG ST A BUE LRI, JPEEH S OTICE M A TI8 5 @I BRAT B . Z BP0 IRl
NG b= (K 52 SR @IS A7 A AL A 2278 (R 25 A M RR B AT A IR A s, A B
PV A B BTN 557 S fi

2019 £ 7 H P

RO S PRGEFE 32 MIRTITT S ARAT Mk 35 B U & TAF . KT ENBME L, WARH, =2
MR SLSE R R [ 5 B TR s P T3 SRR R TR IO D R B M Bk 5
EEEL, QARG I R SR A & SR BRSSO LSS KU B O s DU A
DU AT 1) 5 ™ g, Bl NSRBI PR ETR. QMO “E A | RREC SR
BTG5 TURFEDEANRSNYSS, G AR T B 55 G5 i st = AUk A AR AL B2 7 ) B

2019 4 8 A RIS

B BHLAE

2019 49 H o

LIGEEERAT Rk, AHEA T B 4k

FTA R IR BEAFAT T

3. RIRZIFIRIE

LR, KRBT EFRKF A BE A4
Wik, LR EWT TR EPFREBAY,
NE 2EE RIFEINRIE. Rk, RET
2 EHFEAVF, NFNLEZRET A,

(1) RRZFABIMHEAH

AR, BRI TIT X 0% 5L )RR 1 0
WRYE CERig T ERAT A2 KRG AR,
2017—2019 4Tk IR T 20 B SEBLHE X AE 7=
(GDP) 2564.73 1.7G+ 2914.74 1Z.7GF1 3435.89
{¢.7C, [FIELHEGHE 735 9.2%. 8.0%F 6.8%. 43
FEE, 2019 AFEERE T — =g nfE 57.36
1255, 1K 1.9%, %t GDP #K (K 5Tk % A 0.48%:;
o5 A il 1528.73 1276, 1K 4.6%, Xt
GDP K TRk v 33.06%; &5 =\ hnfE
1849.79 12,76, K 9.2%, X} GDP 14K f 5Tifik
RN 66.46% . — UKL LL B 2017 4E 1) 1.8:
50.2: 48.0 V%N 2019 Ff 1.7: 44.5: 53.8.
BRI TIN5 GDP /K- FiZ 354K, 2019 4F 24 17.55
Fit, PN E N 2.54 JiETT.

T =4, BRG] E BE I AR AR
Ko 2019 4F, BRI T 58 Bl g 55 7 % 55 1971.88
276, b EAERK 6.1%., Hr, BT kK%
¥t 893.36 1270, MWK 13.5%. 7 A, #
P 290.84 1270, 9K 15.2%; =75k
% 1679.54 1276, HK 4.6%. LAL#% % 291.68
.75, K 15.5%, TV RS E

199.90 1276, MK 9.0%.

B S J7 T, 2017—2019 4F BRI 17 43 5
SEPL— A ST ON 314.38 12 7T. 331.47 12
TG 344.49 {2.7T, [l EL 3438 53 14 10.4%.5.4%
A1 3.9%. 2019 4 BRIF T — R LA W AL
N 284 {278 (5 EE 82.44%), 1K 9.1%.
PRSI DA Bl . TR N, —
AT R B R, BRigm—ait
s S H 615.74 1276, WK 75%; #HE. £l
AR SCAIRITA T UGS, DA @R, 2
TREEFRML . FTREI IR B2 XL MoK
3 5 PRBE S5 LI R A 52 H A 3, 436.1 1478, Rl b
WK 8.9%, AT —RAILHE S HIK) 70.8%.
HRgTHIE A A% (— R IEHE RN — A
LTRSS H) A 55.95%, F 44 FK—M. B ZE 2019
SRR, BRI T BUR 1 55 R % 676.93 1478, o,
— M fii g5 372.37 1270, L Lifiiss 304.56 147T;
Hh T BUR S R CBURF5: 55 AR 800 Hh X AR 7= S D
9 19.70%, 1 fiRFEAK.

2020 4F BAPEAE, BRIETHLX AR 7 SE AN
1590.59 127G, FF 2.5%, F% R ifif i
T, e, B—r= L3S e N 25.73 1273,
T 6.4%; 25 inE N 660.29 1476, T
B 6.5%; 55—/ n{Eh 904.57 127G, K
1.4%. [A] @ % = #5540 1021.56 1276, &K
13.5%; —AILHER AT 202.65 147C,
K 6.2%; —MASLTE S H SRiH ek 334.39
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2B R FAE BT BRI

2.6, 9K 5.1%.

(2) T3

MRYE Wind TR, 2019 FEBRMHETT T
THTE 2018 884 J5 A AT IRIBE, 44F T Hhp s
83 7%, [FIELIGIN 8 7% MACIHIAR 524.23 Ji~F- )7
K, [FEH K 29.33%; ik 4% 457.19 12
JG, [FILLIE 98.72%;  flAg 38 K i Al
KA G 52.26%, FAC T & HE 95.55%,
o B B KRR

MR (BRI 1T 2019 FFUE AT IS 2020
FETRE B RS ), 2019 4EBkHF 17 SEILEBUR I
FETEIWN 433.67 1470, [AILEIEK 12.2%;
SERCBURFPERS & TR S 344.39 {2, [RIELIY
K 3.4%.

2020 4 b4, BRI R AE 47 5%, B
LA 260.41 Ji~FJ5K, T ib4%0 114.57
f.76; SERRBUR TSSO 181.62 127G, HEK

36.0%; B R4S Y 175.03 1278, K 2.8%.

(3) B¥=F3H

2019 4F, BRifg 1T AE L2 5™ 45 g b= [
%, MEHT LA E LR R, (HA572 B
RV DX RIS DR 3R e i, BRI T 5
PRSI, BRI LRI E PR
PeFts IR, ERUGTRT S LA, BT
R LT AR A B TR R e 38 A [RIFE
WK,

A6 BRET EE T IR A4 E AR AT
($45: M. ZFFR)

HiH 2017 4§ 2018 £ 2019 £¢
SRR % 666.12 787.09 893.36
[EEYz) N 3253.98 3419.18 3646.11

Hrr: fEE 1908.85 1904.62 1922.19
89 it T T AR 1006.98 598.28 345.93

Hrpe 527.90 287.71 345.93
P it 598 LTI AR 422.80 267.06 301.57

Hrr: fE 280.07 189.17 170.10
A i i B AR THIA 509.65 301.58 437.61

Hrpe % 420.28 220.75 386.72
P it 5 A S THI AR 167.09 188.05 281.15

Hrpe I 66.77 93.39 154.77
AN B A Hh T A 63.12 9.78 104.45

+ i E 2 ‘ 201.68 ‘ 295.02 ‘ 349.23

TR B TASARIE AT oA A2

(4) RREI

("HREERGFMHS KBS T =AH
SERRRIANEE) WAHASR T BRI T IR AT A BRI
PO RO, BRI — D iR BRI AR A BRI
PO AL DI TR . MRS IR . BEE B
R X R IE BN E L5 KRS . ek
WA 1 51 T8 SRS R R 5 X BRI 4 1 f2
P, BRIGE AR08 5 s IR — S 2 A3 T
FUOIRE KR RS, e SRR &
VE R oA BB M, 6 A FF R K
W

B BERERS

A ABRTIEE . FFEFR ERRSGH
KEER AR LS, EL2EAL. BBYh
HAe S AME e F 7 @R RERY .

1. BRACKIL
A& 2020 4F 6 A, Bk EERRA A
F) 1009% AL, FA Al SERRIERIN .

2. D UHMARE T EF )

Iy A REERIETT AT BRI E I E AR
JERI RIS AV R 2 — . AR (BT e
AL IIREFE 5 REHLEL), AFE
BT A F Rl S R B R B A IR 2w
(DN “BRfp R R BB A IR AR 7,
NRIFR S R B, BRI T R R AR AL
POAENTEF RN HAT, A7 &Rl
Bt 17 [ 5% 22 AT H B NI ST (R Bl T 11 s e
SeAbdk, IATIEZE L IR Rl
SRV BB A% OV SR B T 5.

A H AT SRR IR TEE . 55O
Rtk Sl BB IR L E,  BARS ]
M55« BUACHR S5 8 MR A LB LS5 1Y “4+27 Mk
SR . ATITATEE WSS F S RSP
55k 35 S op - LB A R BRI R R SR R R
AWRAE (DU “ERGERE", Hip
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N A S TR AR

YT IEE L 55 T R BRI R R T IS E
WA IR =] (BUNfIFR “ SRR Iiiis s ”
3T 1 SR 55 Mk 5% 1 HL 7 BRI AR AT B
FEBAHRAR (BUR AR “HRESE " kK
LU T AF BRI BEERARAF (LR
ffx “AFigte ") 1ot BIRSSS th T
BRI R DR S5 BEBHE AT IR A 7] (A
NRRR “CHERBURIRS D 15T bRk SS
MR AR T2 E s el d A AN
RifF IR R A ST IR AR (LR AR “ 4k
W55 7 HETia s SOl RS FE e E
Prfte g ARSI, SUREA LS5 BRI
e SCHUR Pl R AT IR 2 R CBLT fal R 4
R MTHEE

3. ARER

% 2020 7 6 HIK, ARSLHEEPEREN
5112 N

e, 1971 A, WERE AR 2
Ji, Bl Rt R e Bl BUEA A
WRAPIL, BEK. BEH, HFEERKE
HHEK, PR ESRFEEIR

W eA, 1974 SR, KEEARRDD,
LT M A BE R e s, A
AW SRS, B, MRS PO E
£, WAEEEEIE LG, EERAREREK
£

% 2020 4 6 HIK, AnHHAER R TIL
19650 N. N EREKRE, Lot LU E
NG 11.4%, AFRFA G A7 EE 37.9%, K& )
PLR AR A7 EE 50.7%. MR IICRE, 30 %
K ULF BT B 36.5%, 31~50 %5 HE 56.3%,
50 & UL bk 7.2%. MBI RRORE, BEEA
AT EE 9.7%, HIARN G G 43.2%, A7 A5
Je HoAth &5 B 47.1%.

MG, AnmEREZHEITIIE T
MEFRERALE; A TREERR. Tk
JAF ST BRI R A R A KR TR

4, AR

HRHE A F FR AL 1 H BN RARAT AR5 B
& (FEALE) REVMRD, 8% 2020
£ 9 H 8 H, HEREFMAMILAREHA RIS
fE R0 A1F 8 ECAIERIERDEE, MR
RN P ARAT I A IR A R CRLT i
CERBAREAT” D HEMENUE: FRETR
PFIN S E B REREF R R EAT KR
N, ERERPRBGTRE TR RNGGR,
WA AT IR CRA B 1E S RLAL (S B 55 7= X
B2t sl) CRIER (2006) 23 5) HlE Kok
ARNKBIGER I N FES, Har BRI
CLE R Al

FR A 2 B S AL BN RERAT AR A B B
B (G ) GV, &% 2020
£ 9 H 8 H, HERIEIEAII LG AL
A RAGTHE Bid3k.

PR A =] S A 1) A N RARAT 1S 5 B
& (S e (REVMEBD, #E 2020
£ 8 H 10 H, R AT CE5E ARG
A RAGTHE Bid3k.

PR A =] S A 1) A BN RARAT AEAS 5 B
& (IEHER) GREVMRD, #Z%E 2020
8 H 10 H, HREGEREARMI CETHE AR
ZEA RIETHE Bids.

7~ BRSO

NGRS TR EALEEMf—EE
NEETBHE, ZHTEKRES.

1. RAETRLEM

RN TG AT HLRAT RN, R H A
AN AR S AH G I GVEN S, RPE (RN
RILAEAFNE) KA EE EHE,
AwlHlE T (AEEFED.

AFARM RS, BRilg BB BT R AR
SUBCRTE B8 I IR, iR EH it AR &
BTE . RIEFR. PRI AR 3lE
AL R VRS, AR RAEIR TARKRIMEE S, I
H, HEHELAEANE, BRME W, RER
RPN GUIREL, WA WA BEI 55 TR LT
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N A S TR AR

E SRS SN D LR SN SR A
B2 ) S B AT SE PR PR T R Al A% 5
RERUAE VO A RSE I  EA . AT hi. B
T A ZNEHATT .
AFWESRE, BT NHR WIRTES1
Y MAFRT (R Raigsrg; 4R
THEHRMBRBTETERR EFSWHEFKL
N, tiERfET E RS, WRERESRK,
HI BRI 7 B k)R . EHA MY =E,
Wi, LRI DA . 3 S0 Bt T [ R
BT, ATHSATBIR PRE IR T AT,
il 5 2> 7R FR RO AT PR B R R LR AR
PR S MEBC T 5, HRE ) S
BA PRI I N Ja Al R F2 i BT 0, %
BT A AR IEERAL
AE S, R E R & T
AT MBS A BT IRAT A SR L R AT [ Bt
ZENEMEEN, WEREESR, KFIT
BEOVBIRTE I R A m M SR ST, M
FHm 5 Nk, BRFESTR 1A, hEkiE
W EBRRLIR, HMEF IR TS A
SF=02 -, AR TR REER
. HE, @EE N AR,
HE AR =, W E, &k,
NFSFATERE 2T N2 D],
BB 14, HEFSFESRE, WEF
B, AR REEOAA R REENERN B

P2 ST AR -

HifAFER SRR 6 N, FREHRREL
AT IRARA AL A RS, BRI E TR
RPN AR B EREFH LR, IR RE RS
B BRE BHER RS A F) S sk E F B AL
e

2. THAKF

RSN WS R RO BB E
O RIS B AL . BRI RO B
EEAO . ATEIRE B A E BE A
TeEE O WS EE AL NG,

dn LR AR L VRS TR A 55 A
HRBERRT], FRI B B REME I A2 H A B 2.
O] AR ARAT B K BAT I ARG RNE, 52 T
BONTERS A BRI, SRS E . T
S, CREHE, SRER. BhETE A
TR BRI L

W5 BT, ARINE T (Rt AR
VA R 2> ) U 55 8 PR T2 ), MR B B
HEH, RIWEH, B i EHEZ AT
T EAT T AE -

SR, AR 155 U
WA RHE, 558 B O BAR G157 4 J) I
TS G ) AR R A, B 2 =] T 4 1) 1) P
TRIEF . WEHIHAT B2 FERE. W
SEAT B DL PPEE o A W) 28 2R T G ol
LA TTN, A 55 i M s 55 8 B A7
SN U G AN HAT B AR 5T N, Bk
T S 55 TR g i U5 Bt AL 1 I 55 T
iy B A 2 T b 8 A B A 55 UL s ) A BRAT I R
o T

BORE T, AR ONEBIAET T AR
A AR AL B L 55+ W 55 P A B e 45 TR L
S5 AL BB S5 E 1 48— IR B B AN,
O\ EIHR E AR OCHRBEA 1 T2 2 St #5 B2 300 H (1 mJ
AT A AIPEAS 8l BB T R BR AR
A RaEpAS. EHRSFEY MNTEEAR
(rid 5 AR B AR BRI T B e e i Rl i
LT, R SCHERE I R, oG
B R ARADRA LA BRI 22 e . BE T
WA B el IR SRR ) T
St BEAFREL AT, ZHR
] RSB B R e AR SR ML S5 I B s AR R
A7 A5 i BT 2w U2 T 2 ) A ) AN
UM DR B FE AT

RGO, A FI RSN BT (R
EHEATINEY AT, CAVERRTT AR, PR
AL A, SEILE B OB H AR INE
EHFTEB AR e T AR BT e,
b am REER AR BRSN IHEME, AT
HEHEVOM BRI, WeEE PO 5T
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2B R FAE BT BRI

XFAMRGTE B, W55 B O ST Ak B A%
S BT TR A B R, BT A% ] LA
T R R B, (RN ) ORI Ay v R
X IMEIE R R A R R AR H R
L RORE ., RO SE AN T
ME o

HORE T, v 7N = RHE R 5%
M B, BRRRUS, Bk, 4aa
7] SEBRTE DL, il (ARG BRIMED « INERLE

Ox ) R ) b UK i 4 B A i A M SR AR R

kWA Er S RN I R A A ARSI DS 23
IMRAZHIE, G A FESESANE; HORH
LRSS TR A SRR R B e B
O, BT B AL TR A SRR T
KA RN E T AT SRR LR, AL A ]
R HA, WHEUE TARERIE T E & it
O RLFESRASALHE 5 A Re 03 3R G B L i
TREMHRENK, KAEEHEREE, BEM
WA AR TTAE R AT A KU 22

RIEEH DT, ARGE T (ETREZEK

WEEAT HyAT NE BRI ), XRIGTEE L RIGHR
RESE T3 T HEAT 1 HVE

t. KEoh

1. 2

BAT, 28 OHBRARTEE. FEFL.
akE k., RLEFAGXBEEL, UAHH
B ARREFFAHEERELSH “4+2”7 1
SRy, AR, AEELEONRREK, {2
GELARA T4,

2017—2019 4, ~wlENRAEE K,
FERIE A K 33.99%, TR G A IR
FR = it R N PO IS K7 3 2019 4F,
AN FSLHUEN RN 792.69 1275, [F LK
48.78%.

ZBRER m M R I RN ST
B B VR 55 M 55 B 28 T B 55 R R 2R g,
AT GEBMEZRE TR, L =F25H
22.09%. 20.71%7#1 18.55%.

AT NI EMEAMREEFEFL (R4 12T, %)

2017 4F 2018 4F 2019 4F 2020 4E 1—6 B

H [ ON | BRE | kA gtk | BRE | B ditk | BRE | B HH | BRI
=R 19170 | 4341 | 2831 | 22800 | 4279 | 2802 | 31755 | 40.06 | 30.29 | 221.71 | 39.80 | 25.48
T —HFF K 5103 | 1156 | 6851 | 4873 915 | 5918 | 4457 562 | 69.22 | 16.91 304 | 4679
Kegmmiltk | 163.70 37.07 029 | 199.77 37.50 0.32 | 363.05 45.80 0.26 | 284.84 51.13 0.25
Wb RS 557 1.26 | 1644 | 17.81 334 | 1964 | 2110 266 | 1171 | 1273 229 | 1375
RIER 4.77 1.08 8.73 458 0.86 9.28 4.29 0.54 7.32 1.25 0.22 6.27
Sl % 9.15 207 | 6579 | 1223 230 | 6885 | 14.72 1.86 | 7297 8.90 160 | 7068
S 2% AR 55 3.83 0.87 13.41 4,05 0.76 14.04 5.09 0.64 15.88 0.65 0.12 | -178.86
Hofthllr % 11.80 2.67 019 | 1761 330 | 2304 | 2233 282 | 2122 | 1014 1.82 8.02

&t 44155 | 100.00 | 22.09 | 532.79 | 100.00 | 20.71 | 792.69 | 100.00 | 1855 | 557.12 | 100.00 | 13.09

E AER A SR IR N F 4T RN AN B I G Ak SN 3E TARECE MON . AN RSN, JTEIk
ANAMEE PG, BREZWSEAFTEK
TR BRAFATARIE AN 8] F RS Ao W 540 R 38

IV SE, 2017—20194F, 21 H TR
BN KM, ] fs =8 B I\ KRR
K, FEHEEMK28.71%, 20194F [F H b K
39.28% £ 317.5514. 76, HE WA E N
40.06%; Mk 55 BRI YRR R KT, 20194
H30.29%. i =4F, Aw LH—gOF RIANA
B R B, F¥E A T %6.55%, 20194 °~44.57

276, [FIERF%8.55%, % & ik

PEAERIR FEG LS BAIRPE) A ik
Beffig. BRI MR AR N E AN )
PTEe dth—RIF Kb 55 L s i I Kb 554
IEGERZ LY, A IR R 32 R YR S T
FRER R E . REM MR E A
GIE PN O S P d S R N I (1 el
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X EFRANE R YRR 20194, 2
AR KA SRR SR, SEIURSER
At &K W 363.0512. 7T, Rl EE3E£:81.73%; [A]
W, KSR RO 55 BRI % 50.26% . SRl
FAE R A TR TR, 4R K R,
SRR S 4% R IE D R 20194, AR SLEL
SRtiN14.7212. 70, [FIEEIEK20.39%; L% &
FIZNT2.97%.

20204F1—6H, A SLIE Ikt \557.12
275, [FEEK52.32%, FEKE T =4y
BTN R R iR N 38N 456 B
HN13.09%, [FLLFPE6.991H 7 i, EEH
T A — T Rl 55 B R AN G T R S
BT B S B AR R SR T b At Lk 25 Wi
A i BTt

2. w4225 547

(1) FHP=F R

WK, BEBRGERSRET Y, &A%
N— ZRIRT, B )TREG T GHA A ik
BN, RERRARS, AEER
BK, BERXTRAIEES; I, BREFT

1 REB| B E W 5 5 % RIRE W= T HATH

EILRIE B R RF A,

MR AR [ s M= T Nk 45 32 B R AR R By
157 HBRAT 2004 4 2 A LIRS
Fr BT, A BN A E B

2017—2019 4, SR Mt 4y ml S gk
N 199.48 {4.7C 236.99 1Z7CA1 331.49 1476, 4F
IS AHK 28.91%; A, SiH AR 7
A2 190.08 147G 226.61 12761 317.35 127G,
EWEAIEK 29.21%. 4 XIRE, BREHLX &
tt 19.07%, HE R HLIX (A EERIE) & EE 24.99%,
AR MIX B 20.66%, B HLIX & LE 27.36%,
I ZR X 5 bk 7.09%, dbJ7HBIX &5 B 0.83%; Ek
I XA DR 2 ) R AR K AE AT 2 s = 4
BN EEREZ —, HEHAN IR, &
FE X AR X R SR IX B ORTR AR T
OSBRI X . ML 55 BRI T7TH, 2019 4E4E
R A b = B AR B R %0 30.31%, [A] bk

Tt 2.36 NMEHD A, FEREFREEMERS
HDXUSON o LR TS L ZR b DRI A vl [X 24 4
SEEGISON TR H S b A () 50 b A A 2 2t s
W BT SR, 2020 4E B4R, R SE
BUENVYN 228.66 17T, [A]LLIGK 60.75%; 4%
G EBAFEN 24.60%, [FLLHEF 4.53 NE T R

R & B AL A F RSN E,
HEPHEE S EREZMAEERA, FEHF
RrE=icoEE. XA R, Harer e
AR AT EHRE IS X 45X
KALHR RUEHLX, FEI&% S R Bk T 4 E 7
(0 F ST, TR A ABRIE A RS KA, bt
g TN YIS BB R BT R
TN I KIS — LRI T K R
NREE SR A R . Bl RBRI%
Ch R 2 4 40 AN F BT, TERCT BRI, 4B
M. R B dbdr. IE 6 KIXL AL
I “6+17 X3 S o

Zan T 10 H 6 % (038 0, T RAE R By
T H R BARA W, o T, HIRAE
BMAUKIREET . 2019 45, AR R B FF Tl
FRFE LK 26.67%% 650.61 J3°F 5K, T H4E
e . BRI RO AR A B R I
H RN, BIRTE TR 1367.02 J5-F 75K,
[ E 3G K 36.13%; 4R LR 279.66 J3°F 5
K 22020 B4R, R A BT LI 246.13
JPUkK, IR 171.27 JiF K, WIKAE
A 1440.76 J5-F 77K

R 8 ALK MRy B R T K AL 538 AT
(45 FRHK LA FAIFFER)

HE 2017 4 2018 4F 2019 4F
B LTI AR 220.47 513.64 650.61
% AR 215.28 178.57 279.66
HIRAE AR T 715.35 1004.23 1367.02
& [ B S T AR 133.76 194.87 395.91
A& 310.17 582.00 92273
A FEHESN 2.32 2.99 2.33

FAPRIR: BRATASTARIE AL LI SRR 39

BT, BEE I H I AOB AR,
IR TR ITJE BUE IIH AW hn, ke k
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B B ML SRR R T . 2019 4E, HER Iy S
A BT A 395.91 J5-F 5K, [A LK
103.17%, 220485 E% 922.73 {¢7t, FILLIEK
58.54%, (HEEIIN TS 2.33 I/l FIrk,
5 [ 388 71T 0 5 B = A s AN TR 38 K R B
2020 F B4R, SRR SCEL G R A A A
440.7 f¢.ot, G FEHENR 176.4 J5°F 7K.

B X IO, R ERFESRE. b
g AR IR T B S AR DR T I AT IR
T, Bt R R ISR . AT aEk
AT S R R IR St e O T B L S
WK ERHLIX 220858 375.21 1276, itk
40.66%; HCNBRIGIX 35, SEIAE 204 8 256.21
1275, it 27.76%; AEmg X SRR X355 i)
SER 285 103.06 1201 80.89 127T, MK
o X b KR AR X A S A 24
it 87.18 1270, IWHIELMRE, A "%
Ja T A, AR T R B R X
[ o

i 4% 7T, BUE 2019 SRR AR R A 3L
WA 34 ANTH Mg, BRI AR
697.48 JiFJiK, WIHME& L. AF{ERH
BRI I SEAE b, IhA R e e, 1R
KR HRICER TN RIEHIX I — 23k T K&
R =L, K fErpHhX . SRR
X UL B B G, g T
54.02%; & Fe BRI ORI [X X I8 LA L Al
LI, i 2% & b 33.93%; AEdLIX I,
DLAb R MG B RO, THuiER 5B
12.05% . [X 354 JRy gk — 5 Ak . 2020 4 E 22 4F,
A 2 By i Bh B B i 2% 8 T AR A 4
200.65 FFJik, MLFEREE. 7M. ERL. IR
M EMEZAWTT . R TR %
M= H BB HAER, — TN A R AR R A &
WCNFRHES 3, H— N A R TR T — &
(% 4 77

(2) Wiiiss

B BRTIEEHREABHEEARL, FkE
TR, T2 FERHE LS RE LA
AR B FRFERBRY G E—RTHE

M A2 G BN E) A A L bR IR e B 4T,
EFRRET LI R RS, B A EFN
118 5; R, REFEXEE 6 EEHE
RBEFARBEK, ARKBZRAZEESRE
B AEAY R ERA L, TEEKAH
8K,
Mg SR AR T 32 B AR Pl 55 A R
Wi g 57, 25 N ARSI X Ak T Fr
XK Sisra . WmsH. fEik
it S ORI s 5, T H AT R WSS T
P 55 X ORI XS R Y e B Sk« &7
ST wIL SRR A X . B,
Wil ERROIERCE 6 AR (RIM4ERTIZ
B +XIA TR, FEAFG—MTiH
RIHE L RO . TR, AW EE
FRITH BB HERE L, RS HE, 47 A
B IsE E A, XIRA R ATSTE R IX
NI H # %

MR T IE B L BUN A A & e NF
X b — 2P A . SRR . TR &
PRBE P S R TAE, [FRE, R g8 I
REDN R F=IE o HE R TIE B EN K
PEFE =35 OLh—RIF R @
SN HZE WS WD BT @+
Hiu s B A SRFELE U o 208 PRI H A2 [ AL
WK, R IEE FEE T R R
43 B A LRSS S B ST A

23— HF %

BT, RIS E RN L —%H K
THARE TR RS XIE . S H s #
Wiz OXIUE . RELX ZHATE . S X AL
TH & s iRm H . 230 5 0 H
FERfEILys TOD HiH .

BRI 1] S 45 DX A 1A i A B )
(LLRERR “H2ITAR” ) EEMATHE]
H e %5 (X 5.77 05 A BLCH A WS A7 X 2.28
SETAE, BESEFTIX 3.49 F5 A HD Ayt —
HFF R TBUERN B . BT H A
ARG RE TR AR GREHFT T RE%
X - — 2T R ) A Bk S R

www.lhratings.com

21


http://www.lhratings.com/

BSEETGERIABRAST

China Lianhe Credit Rating Co.,Ltd.

N A S TR AR

55 X A — I RIRIEINILD, T Iam 5t
PR L E S - — ZOT Rt R, Ak
J&, BRUEETTIVEUR L DI RE AN, ML
Lh 4 T TR A B i P AR PR S AR <t
i 52 A B B BER AT 7 1T A R 9l o
iR ERARAF CBUNfER
“HEENT]” D BRSO B XA
W% XL 3.8 V5 B b — G R AT
LA It B, ARYE PR R S B ST X
NRBUFZEAT I (BRI XU BT A
S EHESR P I) s JF AR B th A R SR I 11 50
8, AHORECHE SO A% Lo X AV TR A AT Ak
ZE TE R b R RN SR B e I e fRid
BBt et b PR B AN — g LU B A AT k22 e vk
JH R P S (A o S5 T oK ST
g ERIT R EBARAF (BN R
“CHEGRAT]” D BRSNS Bl T AR IX
Y8 [ N 2.3°F 07 2 BLIR) bl — 2R ORI T B0 E %
TR . RIEERERSRBIXEZLET
) (BRI T DR X 3 L — o R S VR HMAL),
kB e R R 5T ESE, TH IR
PN AT R LR 2 P ) e AR WONTE SRR B
EZE IR e R R A W T SR et —
P RERASG R 7] 3R AT - fE i o
(K15 ELpl S8 e o bt — 0T R it .
T A B R R A R AR 5
BRifE (HZ0O R LT A X8 B2 51
RRAT (BRI R XL B e — ZOT R ),
TR BRI RO AL H £ 8.6 i A B+
M) — T R AT BOE B SR A5, R
| L 45 T SO At Wt s Ve o 00 8 9 e
W R R R TR AR A IR AR B R
AERAT 5 7 NG B MR k. RACKIRYE T3
Mmask, oftibdeE S mE kT
Mbo I H 227 ) A LR BN AR HIRR
R EgE s WRAE, RIRIENX SR
oy Xt Ak oy RETERIE (EZD &l
BRI A XCE B 22 R JR 52 L B
Jai TSR ST IR AT S U A
Brifg s (L Tk P BT R A R A 2R

WA E T RERARAFD MaxERiET )
X & P e P X — AT EH OF
R 2.5 P A B FEEBX LA (1475 F
i D BT ECERERETH  RAE R AR
Hekig s L Tl g BT R (E 1l
PENVEI AR T R BRI, T H M & % 4 e
KA TTELE, T B[ 4% BT RME A
P IR R S . Horr, [ e BB M A
T H TR 2 A A S E - — s LR A [
TEPFAME o F T AR U B 2 7E T R Rl Y T
Wik RS, BUF LS BRI (0
Br B4l . WESRESMN R &SRR %
R O IS5 4 AR I0T E o O 3 A P A % [
FETAME,  REHS 7 S5E A 55 4 I A 4% B G (B
o FETEIE IR 2 X7 4% — & LU dEAT 431 o

PR R R R RA R AR (LR fRiIFR
CRATT ) HARATT BRI T X RV
] IR YO Y 1122 577 K L 427
T35 RIS B ST T AT R A R . R
PR ERE T TXBURZEITI CGHTTIX B
W IR RS TR I H A AEREZEH ),
WH IR B4 e R R Ti 5, HBl
i FH ] 52 W s AR D G (N A R S H . o,
[E] 5 WAL 2 DA M — 2 R AR () — 5 LL gl TH 4R,
P8 Y (A W A A AE T AT T P AT AR T b Lk
Jei s A HBHH L R T R IR A AN B A
oy, TEFNRRAGE o N ES T g e B
I B O B FH 5 X7 4% — 58 LA T 431 o

ZRifgAbyi TOD I H & b BRIk b 4uiE s
WABRAT (BURfERR “SuiEAw " SERiETH
[+ FER R T U, BUE A R S s
R, WUHIT R VG P AT H R B 1 A b ) 1
HAESNFEFTBR 8008k R e e B A
A BT ST L — I R SA S, PUE AR AT
AT L HIBAE B () — e LB S BT e E N+
Hh— R HF U 7

=4, RIS E L — B IF RN
BN, FHEE TR 6.55%, FEARLH
HAETH A T PSSR R T8 2019 45, BRI
1875 St — T RN 44.57 4278, [RIEL R

www.lhratings.com

22


http://www.lhratings.com/

BSEETGERIABRAST

China Lianhe Credit Rating Co.,Ltd.

2B R FAE BT BRI

[% 8.55%, URAFERB & HIAE L
TS H; R, ERWETEE Lh—%
T4 BRI 69.22%, [A LIRS 10.04 N E

FARNEIN LA E] ;s 2017—2019 4, sk I
Wiz L — 2 Rl 55 7 ) 3K 453 8l 3k 50.00
{275 43.00 12 70H1 11.40 12,7, Horp 2019 4[]

R, FERMIEHEAHE . I E . I HAG O 2
A9 R/ FET B EERL (5 R, FEFEK AT %)
TR RES X SN ZHIR BEBLIX =5 B X AL
HH 2017 2018 2019 2017 2018 2019 2017 2018 2019 2017 2018 2019
g g LS g &g g g £ £ £ F &g
iiﬂ”m”L 5 5 0 3 2 7 5 2 1 6 1 3
B
%%Eﬁ 4550 34.96 0.00 31.60 26.81 87.10 25.11 23.87 3.08 60.36 3.60 14.00
IL 1L ON 12.80 12.00 0.00 13.42 5.48 25.58 3.18 2.14 0.29 15.98 7.76 9.54
= 5
;Eimi 473 2.00 0.00 5.12 1.62 2.94 3.09 0.96 0.22 3.13 3.94 2.03
RS 8.07 10.00 0.00 8.31 3.85 26.03 0.09 1.18 0.07 12.85 3.82 1.97
FEF| 2= 63.05 83.12 0.00 61.87 70.36 89.85 2.69 55.20 2534 | 80.40 | 49.23 49.23
ZR¥gIbss TOD SRR LTIV
A 2017 2018 2019 2017 2018 2019 2017 2018 2019
£ £ F £ £ £ £ £ £
ifﬂm 5 8 4 0 1 0 0 5 1
B
b Yorad
Zﬁfgm 18.75 32.65 2361 0.00 417 0.00 0.00 83.62 18.41
VaY
I3 BYSN 5.65 9.33 5.53 0.00 2.39 0.00 0.00 9.65 8.54
n S
’?‘%%K 0.00 0.00 0.00 0.00 2.39 0.00 0.00 8.96 7.91
AR
FE R A 5.65 9.33 5.53 0.00 0.00 0.00 0.00 0.69 0.63
EF= 100.00 | 100.00 | 100.00 0.00 0.00 0.00 0.00 7.10 7.41

FoAR IR AN R4

A 2020 4F 6 AR, AR TIEE R 8
- — T R IH RIS 366.60 14T,
O, 58 A% % 187.65 12, 7..2020 4F 7—12 H .2021

A 2022 4, o F] i — T R S5 T4 )
& 7.42 1270 20.35 12561 20.73 127G

%10 BE 2020 %6 ARLAIRTETTEZAF IW—FFLAAENL ($42: FFAL. 2U)

REHBE R
S . -

mH FERER RIS | BEREH 72_02102 @H L AL
T R 5 X 5.77 81.60 66.17 1.92 3.50 450
SV 2 T 3.80 35.00 32.67 0.52 0.85 0.96
{RBLIX 3] 2.30 20.00 12.62 0.30 3.00 3.20
T X A 8.60 140.00 29.03 0.32 2.00 2.50
& L TR 150.00 60.00 33.32 2.87 7.00 4.00
S 10.00 20.00 8.31 1.09 2.00 3.50
BRiEALyE TOD 1.46 10.00 5,53 0.40 2.00 2.07

& 181.93 366.60 187.65 7.42 20.35 20.73

VE: BRI B R BALTHARR IR B R A
For IR N8R4

FHE A F AL £ HE, 2020—2024 4F
T R 4 X B AN R I T T RS
S+ RN RRGE 200 1290, {EEES RAZ A

VRS, H T A LA
W2 GF BRI R mECR, AR L ik

www.lhratings.com

23


http://www.lhratings.com/

HSEEUERIATRAT

China Lianhe Credit Rating Co.,Ltd.

2B HAE R VR RARE

I JIR 3 P S B < 00 B I -5 U0 AT i 2 HH

—EMZESR

ZEHAR

R TIEE L E M £ E A HE R
SSAM (WD, &N RO S
JEREIE A B0 K LR b T, R

A 11 #E 2020 %6 AjE NG 2B AT

s
%z

W RS R TS 20y . SOHO J3 24
F% A B LRWATEERHBA e
FERIUE &, @se T, Kz
5, AKRULEHRROCKR PR S/ B2
2020 4 6 )i, RIS E BEDH iR
5 154.58 1476, CIERIRTE 55.20 1476, K
KA TN 99.38 1270, FEH& TR K.

MR B EFEIL (R FRF A ATL)

THRIBER
T E &% MEHEHR | REsE | SREE 2020 42
—12 A 2021 4 2022 &
SIEBAHB (WD 27.50 4350 12.02 3.88 15.00 12.60
WAV By R G (D 7.80 7.48 481 0.34 2.83 0.00
e b B A It 2153 21.20 6.00 1.36 8.84 5.00
TSR e 10.52 8.80 1.71 1.00 3.49 0.00
w LD AMEAR T D 46.17 28.40 7.09 1.61 10.24 9.46
& WA e 12.80 11.80 2.57 0.26 4.00 497
B RS 8.40 6.70 4.46 1.04 1.20 0.00
H gz DY 2 e — 31 6.86 14.00 12.03 0.32 1.65 0.00
R IR = — 4] 6.20 12.70 451 0.18 5.00 3.02
&3t 147.78 154.58 55.20 9.99 52.25 35.05

E: AR B AR EACRAAERR B SR A
Pkt kiR: 28 74

OL R SHE (D

SIEESHE (WD TH S EH Y
27,503 F 5k, Hbith F18.1 755k, #R9.4
JiFTK, ERIREE S SR AR,
T E R R RY RS R RE R

@ T R A s

ARSI E TR R ACE A X, b
L1073 F 5K, ROk R 2 2 R B
R R R P gE Ak, Hop 38
ELFEH Y PNV R I3 A T AL AL

@& LR/ NEAE T O

RS NEA T LI E AT E L T
bel T kAL X, T H 5 HL117.275 K, B
THIF346.275°F 75K, T H A& th Tolk [ g 4~
A AETEICEX, Al A X Al Kool A FT &
JidE R R Bk, SR E RS
AR FIE AL H R H RO

EXN %

Br—2 L HhTF R A, i3 2020 4F 6 HIKA

CiBGiBUREE{SEE NP Wi EC I DAs e = A WL A ]
KX BERHX. RBX. &HX. 5. B
TL5% 53 5% AR A1t 220.39 7Pk it
AU AR 551.88 J3-F- 77 K L fF AL, Tk
M E 196.05 1270, it maFEEs. wmilk
AAE,

(3) ARk A F LI H

B BRI SR EIES. KE. XS
T4, L2405, HLEE, BRF, £Fk
ARkl S PN TR BRI B E R TIE,;
Flat, A& ekl sudTREFH, THES
NEREG;, ZRME. AT, 8K
FRARE FANE, Rzt A FRAz.

ARk 5

R LR SRR A E TR EE R
R 55 o

2012 £ 7 H, HERBIERIGHEE X X

3L, BREFRECHNEGE TSR TR R
B, WosEsibss. WiE. K ra. T8

www.lhratings.com

24


http://www.lhratings.com/

BSEETGERIABRAST

China Lianhe Credit Rating Co.,Ltd.

NG A T R

i EDI AR, HATRAE. & 2020 4F 3 AR,
AFE T SRR ESMILE 24 K, #ESRILMY
132 K. X565 K, CIEARLZH &= 4
AR . thoh, BRERNES K T aFEERE

BT IR IR A7) (B R S ERAT ),

ERIGATE AT I TE PR ERAT I A IR AR (LA
IR B TTEBRERAT 7). BEEEEIE SRR T
AIRAT (LAURfRIFR “Hm el BRighisE
NFFARBG A PR A 7 S EmLb, Ff o ab B it
T FEE. WEMEIOTHRISE, BERERE
EaAL G TR

HE R 55 32 B E TG I R obf B R LA o B
A 2% FHRR BT ] A5 P SSE AR R R AR
MV 555 BB AR 03 SRS S AT B K T AL AT 5
JIERRR O3 B 2 A ZEHEOR K B R B
Z TE) Y P AR e 25 S AR R 5 5 T TR
BT s RS I3 BT A7 3K s ISR TR AR 55
B ONTSEIISU NS

N ) G AR R B LS TN ENL RN T
g KA E N RN A SR 5
JOT AN BE TR 45 e et o Bl A Rl 2%
R Bl A BN, A FTIE —4E
1R B A RIRON 4399 9.15 14.71+12.23 12 7T
A1 14.72 1276, 2019 4F, A" SRS F) S
W 7.53 f¢.ot. FEE8% 4N 3.18 147t
HAh LR 4.01 127C.

AT RN B RS RARERAT. 2R
AT el & A S ARAF I RBR BE Ul e . FF
RGBS 4. BEMETITNERE.
2017—2019 4, ~wlornlSEIiAE st 10.69
12,76 18.24 12761 21.73 1276, Hh, HHZE
B AR AR BRI S (RER AL
FEWlzE) 4338 0.70 4276 1.69 12761 0.31 14
TG AL VA% S K I B B 35 4y i A
6.07 127G+ 9.09 12 7CHN 10.85 14 7T A Al fiEH
A5 G R S S TR A ) 4 B W s 40 il 153
{76+ 4.31 4256 5.04427C; LA R ETHE
HIAR T NI e ms s (X h M4
RIS =) FEREA AR BB U a5 43 A 1.88 42
JG~ 2.26 /4I0H 4.02 14T

IR

RERFH B G 57 &%, oL
SO AT, DABRIE A R S = Il 4% B P i
BIRAF ZOLT &, BT FARAFEEETUA,
HEHEPREIA ., Rl R R ERAGRA
A] (FRM L] 49.00%) FIBRIHERHL AL %%
FRAF CEprizdl NBRigTT E 52, THEAF
SEEM) MBS CHRAM) (BUFRERR
BRI S, H AR mnhliE . BT
R HIRN 5B R A e, 7
A A A S AR R R A 2020 4 3 R,
AFCRIPFERERTE 256 4, AEHIIIL
Wige A, mERESE LS e
WiH, RIiHsEN 110 127t

2017 S 7 H, BRI T IBUR R 2 R R A
&, Gy T dE ISR Sl P S
KREFHSE, FER WG E B EBIK
EXAH . A AREE s BRI
FRAZDIRTE « 30 2 336 324 2 30 1) 7= b A EE At
Ve H o BRIEFHE S e HIRURE 100.00 1276,
AT NG % 26.80 1270, R HE
42.20 1270, HAR LR H BRI IERARA
A AN S SRR SR A IR AR . BRigIE S H
R HARSEHAN, HPINAF S IR
o #2020 4F 3 HIK, BRGSO
BAKI LTI 25 7, THRE Hbp R
434.64 10,70, HA T REEGINGEH TE 101.34 12
JG; RiMIREI 4L 2.44 1250, b 2019 A1
2020 F—Z=FE Rl E) /4 1.43 12768 0.13
feot. Kk, ERUFHEGIGAE J BRI T =l AEE
BT it ATk 5 8 BE AR 4, IRIEEUR 51 5 T3
IS FERE I, I8 1 5] SO, 78
GGFHERIT R S5 RS 5 T R IR

(4) BLEMRS

REMSBEFE TN LEFSHME, #
FTURPNRBET EE21H, FLTAZH R
K 5 2A4) RBAK,

H RS

M AR AT T SR R 25 i AR v R LR
JE I BRI R G AR A R (LN R4

www.lhratings.com

25


http://www.lhratings.com/

BSEETGERIABRAST

China Lianhe Credit Rating Co.,Ltd.

N A S TR AR

R Mt R 5T, BARL S B AR
7o A RO S5 AT AR R B 55

DOKRKZF B B L

N A RS T At R 45 SR ER LA AT T I 42
=2 S N g R SR o TS AN 9= A 1l b
BERRRE I T . A FITEIZ B R UER T B R R F
EA TR, SR BRI ZE A2 N HAOR
B pPAL, FRESChRig olmh e Ik . B BR
fr SE e LY BOR H A SRR R, S ER
WHFIER—8E, BUTASEH, BERY
s K, B AR /N .

R R B m AR B R A RS,
AR 7 EE R Gy M B Ae At 2017 4F,
A B s R E AR AR 5%, BT K
HBE4E)E (BiEE) R, 2018—2020 4
P, AFRRSEY KEOLER S, K
2019 FEAT 2020 4 AR Z S FIRON o5 LR
1k 90%, K S db AL R O B EE LSRR

IAER, TR BRI ERIE LN A FA
Wrir KB Zy e, TS R SRR At ROl 55 AR KR
LRI TE. 2017—2019 FEA 2020 4F L2P4E, AFH]
53 ISR S R At R RN 163.7014.51.199.77
2,75 363.05 12 70H1 284.84 1275 A, %47
MRF R 25 Bz, A =R SRR St ol
% BRI R YRR BARAKE, 28 0.29%-.
0.32%. 0.26%7#1 0.25%.

MR RS TTE, AR 5T
AT A R A, (EE R, 4557
TR SEPR 2 G DL A Gy i PSR — 5 2%
Fto 2019 4, AT H AR R 48T E
46.05%, FEHER FEART N (2018 N
59.15%), &5 77 N FE AT BT IR O B A
TR D7) K 90 KAF RSSOk 1 87
HESME TR ). IR T, SRR SR
P TR P E G RE R 45 T 45~60 K1)
K BB R B R A5 5. 2019 4F, A wRT LKA
ERAE SRS LGt 27.26%, SR HE
KiE R B (2018 4E A 43.11%).

QAF4HE

HEREREHEISHERFA NET
ANFMRRRENT. Hl, RRIRFELIA 6
FIVE. Hr, SRIRERTEE WSO
EPATIE R A RBREME 42
%, FARBKETER ERRERRAFSEE
R AR, AR BRI R AEFR 2R
ARAFREEF W2 MBS, FAREIGE
RRBGRTEA R AT LG IRAAL TR 5,
TN F BRI T AR R BUR IR A IR A 748 Wi
kS, FARTINEERIRER GAR A
Al A E AT RO M.

HE IR ZE T DA AR ey 4 7 R
RE, HROEARELE”] REEZWE, 4
S5 3R TR K Ak 4o i i 5 ) 2 30 4
HEFEURERFNE, —BRURESH,
HELEES.

Ak, e ZE KRG T FEE KR
R A EIRFE M. 2017—2019 4F, A
I3 A SRBIRE BION 4.77 1276 4.58 12 70H1
429 f¢75; R, ARNRER SIS BRI ZHER
NEEGE, AN 8.73%. 9.28%F1 7.32%.

AR S

M 4R ITEIAR IR 25 R B 3 2 e A R AT
%551, AR RS T A E R R 5%
WS A RARS M, TPk )5 &
PEDIIEEEATNE N

O LR s

R BAC IR S5k 3L 4% E B A
BRI R YA H IR SS A PR A =] CBLR R« 4
B 5i5t, RETEEAREIS RS . BT
RS REEE RS . ZeRF4EY . &
WA IBATYEY . AR i T SRR TR
R BEAL B . LA Y S5 B
RS, g KR T . dER
SRR . BHAT, ERYNEATE
HP EE R RER R T BT AnRH
I AE B, BLROO A AR R B U
WLCHITT BUR a5 0k 2 — M kA = B
el FWH, 5T B A 4. R A

www.lhratings.com

26


http://www.lhratings.com/

BSEETGERIABRAST

China Lianhe Credit Rating Co.,Ltd.

2B R FAE BT BRI

gl B 2020 4F 3 HER, ERYNEEEAT Y
R 45 10 H a6 150 A, & ELE T A 3000 5
K.

LA, MR A o b I E B RF S
7 2 A R IR 55 B Ik T H e R
2017—2019 4%, A5 5 SLH Ik FEIg
5.57 {7t 17.811ZJ6F1 21.10 12765 [FIEA, 2
AP EY S B 57N 16.44%. 19.64%
1 11.71%.

@ 2ERIEJE RS

TR IAR IR 55 2 b 4% 5 2 bl 1 F] Bk
ek H bR R E AR AR 97, WS FE
B 1\ PR A 1B BRI B A B A R A7
Bto HRIRARSS 2 N Sk 45 45 T Bk
PR bty 2R E Pra i rh O s 2 b

Oy ST ANEC IS IS S AR R
ERATEU B B R T  MH o5 J

PEBE TR S 0380 M % ) 3200 785 A W s 24
AFNINE 2 RERAASBRF, E=F008
3.83 127t 4.051270M15.09 12.78; [, AF
W5 2 b 25 BRI AP 1R TE, 40 0N 13.41%.
14.04%7#1 15.88%.

3. RRAK

“H=17 Y, ERACE AR, B
WIS XL 52 BRI SRR B B X R
JEEEIRZ M B SCHE N, R ERTE BRI
Sk A, T “ AR A RHLE,
AFPRUL “OIRTIRED. B S, RAGEE.
RGNS, DATIE TR
W H 5, $1 2020 4, SELE N R T2 78,
i L~ w50, ol it 57 500 9210 H AR

I\ WSt

1. M4

AFIRBER) 2017 AF G M SR
M2 IS 55 BT CREBR S I8 &40 B it
2018 PG M 55 43R t B e 2 TH M55 f
CRERRE @S0 R FTE1E, 2019 FE4
H SR AR 2T RS Rk s S
PO FHib, BRE NG R T RGO B
BB IR, AF$RHER) 2020 4F FAREFES
HMEBAREH T,

BE 2020 4 6 HIE, AFRIMEAANEIFE
BB 7AW 623 K. 2018 4, A RIS
AR 133 5K, HAusiddEE-—H T
VA I AT 32 K, KRR H A F;
AEHPNEIEETFAF 6 K, HPEETFLA
A 5%, WETFAF 1K, 2019 F, A#FEH
TE R B AT 163 5, Hi@Eid e
il F A IS AT 14 5K, TERATA
Al 4 K, LRI/ . 2020 4 1—6
H, AFPEIMANG IEHE AT 66 K, /b
TAF 3 K. FREGIEHEARMFERERM
U HT v s = T A RSB 6o\ 055
CIERES- ALk

2. RERE

FF KNG TR RIG K, T HR
ABERBER P ELF AL AL, FoHLU
Br¥u I R B L W — BT K h e dAE; A
8| BRR R BB, 2R RE AKX,
st R E—E R,

AR, ARG, FIE
K 25.84%, FEOR H B B 1S 0. 2019
R, AEEP R 3618.40 147G, #2018 4F:
JEHK: 28.03%, FEEMMHES (15 83.09%)
PR o

12 28 ZB2F MM (45 2T, %)

o 2017 4¢ 2018 4 2019 4¢ 2020426 A
S =] o4 &M G &M =14 &M =]24
RBhBEF= 1869.81 81.84 2321.90 82.16 3006.42 83.09 3490.81 83.73

www.lhratings.com

27


http://www.lhratings.com/

HSEEUERIATRAT

China Lianhe Credit Rating Co.,Ltd.

2B HAE R VR RARE

itk 215.91 9.45 349.35 12.36 451.76 12.49 587.34 14.09
2 G M4 Rl 4571 2.00 40.86 1.45 81.72 2.26 88.89 213
IS 19.35 0.85 28.07 0.99 58.93 1.63 75.22 1.80
it 63.71 2.79 54.64 1.93 66.04 1.83 96.89 2.32
HoAth REUSTER 20.27 0.89 54.12 1.92 44.03 1.22 73.45 1.76
71t 1270.49 55.61 1527.66 54.05 1888.06 52.18 2117.23 50.78
HAh B %= 100.36 439 152.92 5.41 266.65 7.37 289.94 6.95
E[poi) g 414.99 18.16 504.26 17.84 611.99 16.91 678.32 16.27
AT R 80.74 353 114.74 4.06 102.54 2.83 121.15 291
KB B2 146.70 6.42 180.44 6.38 235.62 6.51 258.11 6.19
G by = 25.68 1.12 47.71 1.69 75.88 2.10 75.88 1.82
[ & 5 84.23 3.69 92.50 327 90.36 2.50 91.67 2.20
=i 2284.79 100.00 2826.17 100.00 3618.40 100.00 4169.13 100.00

Er Al MRS M) & A MR A
FAPRIR: BRATASARE N &) FHHRE A M 53Rk

(D) s

AER, 5255 M= I H R RS BN R T
WO D5 R I ISR R SR B e, A R LB 7
P K, R A K% N26.93%. 20194F
JBS, O AR BN A 5 2018 4F ik 1 K 29.48% &
3006.4214.70, FEHAFLT. B8 Mg e ARG
B R PR, 4o o 62.80% 15.03% Al
8.87%.

2017—20194F, Aw| B mEEREigK,
EE GIK44.65%. 20194E K, AR TRME
G 20184F JE 1 K. 29.3200 8 451.7642. 70, T HE
AT IR (A EE91.92%) K A7 il AR AT
EFTMESS (5H4.60%) 4k, HrazR 5
% 4:36.8514 70, FENAFHH RARITIEEAT
PAER G AR RAIE 4

2017—2019 4, 2 w47 TR Ao HAth 4 Fik
WA R Frik s, 2019 4EJEN 78.49 12T,
B 2018 FFEJRAUAK, A H AT L P ERAT )
MR I

N TR Gy VA Rl R 7 32 B S B
{EFCTFRIRIER I 7= 45, 2019 4R 81.72 12
JG, % 2018 fFREHIK: 99.99%, T A%
AN B AR AL B M A Rl gt e R 31.74 1406
{5t 48008 i [mI I 45 s S 4, 1.56 1476
g 4% B N IR Dl 25 150 e i A

2017—2019 4, 2> w] RO R PRI S,
YR AWK 7452%, TR MY H LRI

o RN, 2019 4RI, A F] MUK I 2018
FEJRE I K 109.94% % 58.93 1271, Herb BNk ki
T V5 WA IS Jm) % Bt i Ll T el 5 P 2 D o
RIS ) 5 B 43.55%41 26.07%, i, B
TR PRI 0.79 1270, THEIEE 1.32%.
2017 —20194F, A &) T sk BUA Arisk 20,
20194F K 466.0414.70, 20184 i 15 +:20.88%,
FFNTAAN T . BT B, BT
S ARG T R
2017—2019 4, 24 w) HoAth W OR ME 3 51,
2019 S, AR FHABRIBGRN 44.03 1276,
2018 4EJEE T [ 18.66%, =% b MU -4 35 S AR
VI 4 R SR K AL i o
AFERFEBEBMIFREA TR H
FEFF 7= it Je AT 06 b SR R, AR I R A
DL Hb =T H =, MG 4 T B E
TP R A . 2017 —20194F, A FAE R
WK, FHEAK21.91%, 20194F 8 N
1888.0612.70, 20184k £:23.59%, FH i,
TF R A1576.4214 75, #L20184F iK1 1n276.92
{276, FERFIFLIE KR EFSBEAN
FREL, TF R RA A BSR4 2 1 0 H A
FEERBUE R FIWEE . pu Lk EERRZ. db
HAER AT, TR AR .
EL7-010 H 55 JF R h274.4444.6, #:2018
FEJRIGINGL.5914 7T, E B T H AR
MR AR BRI R RUE R E
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W BRIFHE R B A

2017—2019 4, A E] HARGS) BT PRk 1
K, FHEEHK 63.00%, T8 RERBA
HE . BOE Ak LA VRT3 R A i
FiiEt. 2019 4FJiK, A HARRBE 5 2018
FEEIK: 74.37% % 266.65 1270, T MR
TR HoAth (20257 1270) TiASHLFE (48.27 12
J6) PRI (9.911278) FIpk.

(2) el %=

2017—20194F, A mlHEMah BT = PR K,
S E A 18K:20.87%, 3Bk H K HBARE
5 5% VE g B = AR R A 4 P IR G
20194F ik, 72w R 3l 55 77 B 2018 4 IS 1Y K
21.36%%611.9914. 70, FE KRBT (&
38.50%). It ERT ™ (1516.75%). [#]
E T (5 14.76% ) R4 55 14 D = (1512.40%)
F o

2017—2019 4, 2w v SR B K
M 3, 43 3 2H 80.74 42,76 114.74 /2,76 F1 102.54
fe.75, Hrh 2018 AFJRER 2017 40 34.00
16, FERBEERE TS (5
FRAO . BRI AR RS CARA 1O
KB T BRERATEEFTEL, 2019 AR 2018
/> 12.20 1276, FE R AL HE RS THED .
2019 EJR, A E] A G Al e TR
7145 TR 31.96 1270, HA A BRGE T A
(FEERBIE 13D,

2017—2019%4F, A w] K HA M A AR 05 PR 1
K, EHEAHK26.73%, TR
KR =R AR R . 2019 )%, A
] K 3 AR E A 2018 4 JEE 1 K 30.58% &
235.621¢. 70 (FEMHMFKLI), H P Aw
AR IR ARG HTEUEKE, AFASS
GE, NEAEEWR, FILRANEIEEE .

A 13 2019 4R 8] £ ZFAPFE A

(45 120 %)

525! a 5 g A DA S | s SWRE
gﬁfgﬁﬂ%} 38.66 21.02 | KHWImRE%
iﬁigg&%?@ 29.71 50.00 | KIIPAILHE
Qgﬁﬁégﬁf 15.45 20.36 | AIHEH S

B AT 5

B AmAYo | 4| 0% | ThbGemT
?giﬂ;ﬁmﬁ% 1381 28.46 | WL
ﬁ?;fgﬁﬁ f 8.05 35.00 | MM TE
AR | 760 238 | fkib Gy
gf\ggi%ﬁﬁ 6.92 9.90 | KA
IDG f KA 4 6.32 10.81 | wyftHHE 4 bt
@ggﬂig&ﬁﬁ 6.09 38.38 | KA

FARR: BRATASARIE N &) T IRA B3

N ) BT e R B R AR R AR
BRI OE . RS E BRI ER O BB R
M £ 45 L I R KR B 4, 2017 —
20194F PROEIG K, AEIE G1GKT71.89%, FE
RE T FDIACE DL A 5 4 55 7 5 0
JIT 3. 20194 i, A F B BT 14 s Hh = 75.8814. 7t
5 20184F JEE 1 K:59.06% .

N E) [ 8 B RO R ), 2017
—20194F/NMIgEBN, 737 7884.2344. 7T« 92.5012
JCA190.361Z 7T

20206 IS, ] 577 414169.1314. 7T,
BE20194F JEE I K 15.22%, B AR A % S ITTE
HE R 55 I ERAT 1245 3 B0 P A1 A5 27 AT 4
FE AN FE IR BP0 g o = R BR8N S8,
TR AN K

A 2020476 H K, 2w 52 B 5% 7= K i 4 i
41 788.764. 6, SZFRLEH118.92%, LIfFETE.
TemBa e = F R s o= o 32

R AP A B AR 3
Z BATAR G AR Fo V BIR R AR B PR,
ARG T AR B K, L)
RS B ok FAAE R AR
K, ERGFRERE,
(1) Fr i #H R
2 RAT KB S DB AR AR G K AE R R
M, 2017—2019 4, A E] T E B PRIE Y
K, EHE WK 31.00%. 2019 4EE, A AT
A FH M i 5% 2018 ARG K 24.41% %2 1070.67 12
JG, FEHRDHE AN (Y 64.88%) . BEA
AT 16.33%) K& AR a5 T H (5 12.32%)
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FI R o

2017—20194F, A aE]SLWCHEAR KA,
$111.2012 75 - [, AR BEA AR PE I,
FEXE A K21.58%, TEROEREGEKIE.
Ry A R TTe 8 5l DB AR, %
W K5 4%/ BB 2R F 1 LUAB AR T I =2 52 PR AF 96
T B AT HRNG T P 2 (] 22 A0 T B0
ANFRIEIN; @A G A% F AR 7
FURAR ARG, @R E % T 2R
k5] F 5 A R A F50% KA KIA; 2019
FER, AT RANFA174.83/270, Bi20184E K1Y
£:13.33%.

2017—2019%, Zvw] HARK A T R4 5N
72.001Z7C+ 91.8027tF1131.9112.78, FE AN
FRAT I K S B IR A v S R RIS

2017—2019%, A" DEE AR a5 53 0N
374.271¢.75547.5312,76F1694.6812.7t; F+12018
TR AL 201 74E I IN173.2642 70, X B R LK 45
BRI NS BT S RAT KB i o DA S A
Ry RAT KBS R B /D B AR R
B FTEG 20194 )R 420184 i 1Y K:26.88%,
TR R B R B BT S kAT K B
fii g%

202046 H i, A Fl A # L #51165.6714 7T,
H20194F JK Y K:8.87%, L HERERLEERIER
I AT A F R “204B25Y 1" KA R Iy /D%
JE AR A 498 o 45 i R 5 35

(2) ffit

2017—2019 4, A ARG,
SEME A K 23.85%, sh (i fRI AR 8 7 £
B prsgin. 2019 4RI, A E] A ALUEATL 2018
I K 29.62% % 2547.74 127G, zh ffs Al
e B 553 ) 15 b 61.78%F1 38.22%

2017—2019 4, 2T sl hnsgmm, 2
AR POEG K, EIE A 28.43%,
2019 FJKN 1574.10 {270, #2018 4EJRHEK
23.67%, FENTBGRI (5 37.84%) . —4F
WEIAR AR B Ui (A 16.31%)  FEHIfE K

(15 12.03%) KHABRATE (4 10.40%)

2017—2019 4, 2wl SR PRE g,

2019 “EJECA 189.30 14T, #2018 4FEJRIEK
7.80%, VAFAEMSEK (7147 1250) 5
(67.34 1¢.70) FHEHfERK (50.47 1270 A FE.

O\ TR IK R 32 B 5 B b R A SR
NiAF TREFR ARIEREE, 2017 —2019 4FE g
K, FHEEHK 34.23%, 2019 FFJE N 123.01
.76, #2018 K 77.67%, FERHHL
FEF RS54 7 T BUR S5 5 T AR Job Bk

2\ F TSR I 3 B Ry 4 o A TR 5 3K
2017—2019 4, A" FGKIUKIRIGK:, F1
HAEMK 41.89%, 2019 fFJKN 595.70 127G,
B 2018 FEJEEIN K 46.01%, 15 & FHEER 20T
BRAE R DR IMEE TRBE - TR MR BB+
SETH P EBUE S (ARSI R RBA 1T
579.39 1470) .

2017—2019 4, 2~ &) HoAh AT PR
ERIE K 22.28%, T8 AR ARG
IFTEL. 2019 ), A HABRAT I 2018
R K 28.45% % 163.76 1270, FE Ak K&
PRl 2k (96.11 42,70 « Lot 38 18 B vfE 4 45 (33.24
fz78) « Rk (11.921258) St k.

2017—2019 4, ~wl—FHNBHAR AR S)
i KIRIE S, 2019 4FJA 256.80 1470, %
N—FEN BRI R (4 63.02%) Fl—4
W R AT i ZF (h 35.17%)

2017—2019 4, A\ HAhGsh 1 e sy
K, FEHEAHK 23.10%, 5 R KT EBEY
R RN S8, 2019 FEJR, AR HARsh 7
f#& 122.98 127G, % 2018 4K 11.09%,
SR IR R R (78.40 1270) « FEITEIAMNA
Ffit (20.78 1270) FRE KA FEIE (14.79 12
TG SERIRL, R A R R R A R A 5
Bt E.

2017—2019 4, A " B sh i Eg K,
EE A K 17.39%, 2 22K AE RN A
e E. 2019 4, A dERsh i
973.64 147G, i 2018 FJRHK 40.54%, LIk
WIS (5 53.84%) AINAHF (5 42.19%)

2017—2019 4, AFKIAEREIIGK,
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EE A K 8.98%. 2019 fEJE, A FK M
3 524.19 10,70, FERNPRIERE K. HLAP(E AR
5 RS

2017—2019 4, Zvw] MAHEIRPRIE G,
FEWEAHK 28.65%. 2019 4FJE, A w] R
7 410.82 12,70, £ 2018 4E i i 101.82 12,7t
FE R RER KRB BRI RATH
WIZEE . A RIS T .

2019 I, 2> mHE HAh G 3 17 6t 30.62
1276, RERI RAT IR G AE 5 5577 L FF L
TR T 55 Rk o RIS M b = HE A 6
FOCFFEMR . AR HARIRR ) 7535 8 Bt
%, OISR KIAGSE.

2020 4 6 HJE, 2w fifiis 3003.46 14
JG, 1% 2019 FJRIEK 17.89%, I RIELR
AT A& AR A R S A BT B B, g R
AR, 2020 4F 6 AJK, A FHIEA 76
475.73 1475, FRWMIECE [FICRPITI G 3 H
ST EeNE L PN R

2017—2019 4, AF|AHGEBFEK,
EWEAK 17.91%. 2019 FJE, 2w 4k
% 1599.67 12,7C, #¢ 2018 fF It K: 21.77%, H
KI5 45 5 B 60.39%. 2020 4F 6 A JE, A
2 HBfi55 1991.30 1476, 3K 2019 MG K
24.48%, HrK 65 5t 58.05%.

2019 FJiE, A B AR A 6 % 5E
KA HEER I 51 A 70.41%F11 47.43%, 43 )% 2018
R BT 0.86 AN 3.18 AN 7 Ay PSS
KA 59.91%, #2018 4FJK T B4 0.51 4
H5r e 2020 4 6 HIE, AR|HE=HAfEFE, 4
HATE 5% VA L SRR I 157 45 AL LE 2 43 )
N 72.04%. 63.08%RH11 49.79%, 43l%: 2019 4E
& T 1.63 4N, 3.17 AN 2.36 N E 43 A

£ 14 DNEESHERL (Bi45: 1. %)

e | 72.69| 69.55| 70.41‘ 7204

oW H 20174E | 20184 | 20194 2(;2)(;@
JE A 4% 451.82 | 63069 | 63369 | 835.30
KI5 698.85 | 683.05 | 96598 | 1156.00
Eoe i 1150.67 | 1313.73 | 1599.67 | 1991.30
KINFI55 BEA b2 52.83 44.25 47.43 49.79
SRS AL 64.84 60.42 59.91 63.08

FARR: BRE TR 8) F i RE Fo W SRR 3

W aw T @A RRATHI RS (Fofth
BEETH) AH 8% R, 2020 4F 6 I,
AFEF=HR G E) A6 5 AL
EbR GBS ) 254 75.82%F1 68.06%. %
B 7 5 LS RO I T s s i, A
A LR KPR T IR FE AR A

4. BFEEA

HER, TRATHEREHERARKRER
SR HUNAF I, 28 B LR REIEK,
A BTG AR R T BRIFANA.

52 5 M B RN B R SR T A B S RN 5
K EM, 2017 —2019 F0 T EP IS P 1
K, EHEEIK 33.99%; 2019 4F, A LI
BN 792.69 12T, [FILLIEK 48.78%. 2017
—2019 4, AFVEMAYIE Lk, FHEE
WK 37.00%, MRS T EMYN; R, AF]
B A ZERREE N, 2019 08 14.35%.

=4, AR IR IZEE L, TR
HK24.46%, 20194 961.98147t, [FELIEK
18.81%. M, EH 35311470, FHHEK
30.33%; 4% % 11.72127¢, [FLL FF#20.98%,
FEZ T REUWNIEIN. 20194, A & HH
WHZANT.82%, [FILLFBFLI7T/NE 4 5o

2017 —2019 4F, 72>\ 4l LB v i 2
10.69 12.7C 18.24 1.7t 21.73 1478, %% T4
Rl S P AR B AR PR A, B BT A AR
RN A FNEEEAN . MM RE, 2019 A
AU P 4B VA% B A A B3 Bt S
BRI 10.85 1270, EER H HRIHEARIT 4
A2 Gy V4 Rl 7 AE R A B 1) HAS 1R 4% T i 2R
4.02 {276, FERBFA I TR B0 50 5%
FEA O At A il B 7 A () TS R B B 0 s
5.04 1276, FERFFARPIRBER TS i
PR, 2017—2019 &, A FFESES AN
49.69 17T+ 56.16 12761 73.67 147G«

MERIFEFRE, T =AFEA R RS AU S %
F B P2 B I RS T, 201945493 71 22.73%
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F4.72%, [FILE4 5] T F%0.124F10.01/N 1 43 Ao

%15 2NEZFERL (Bl 1o, %)

o B 20174 20184 20194
ERIZLON 441.55 532.79 792.69
e mti it 10.69 18.24 21.73
I A 49.69 56.16 73.67
EOLAE 2 17.56 16.77 14.35
ME A 3.00 2.85 2.73
e G 5.54 473 472

FAPRIR: BRATASARIE N &) F T IRA B3

20204F1—6H, A A SEHE I AN557.12
1278, FH24T 20194 24 E IR [1170.28%;
FE 2. 45136.9912. 70 EDLRE R 10.21%, 1%
20194F T [%4.14 1 F 43 4.

5. AR

Z M B B % R R REAAY K
), BFRANE) BEFDAEANRZRIEK,
BAZ AR ERIRFHAFE; AR
Wi E . I BRFEFRARTEDFE RS
BRE, SEFREHRBEE.

ZE BT, 2017 —2019 FEFEE KRS
i 57 G R R TR D A R O, A
AIGEESIERAREIOEE K, SR A
M8 34.72%; 2019 4F, AR|EEESINETRA
i 1053.34 1270, Hr & . 1Rty 5 s
(P4 967.72 1270, 2017—2019 4, A4
WL 39 113.44%. 122.11%F1 122.08%,
W SEITR SRR SR A, AFE
B AI H B E A1 K 32.46%, 2019
£} 835.07 1470, ALK 34.65%, EER b
H = R — G R S H NI I DA K
RS sk s, T =4, ARG
&R IAERN, 7359 104.48 1270
110.62 {Z.JGF1 218.28 147

FERIESN JT1H, 2017 —2019 £EAZ U [a] 4% %%
gl ap ey 1A /NS K A S v b I oo AN
Frek BTF, EWE AWK 122.61%. 2019 4,
AN FFBIESI I AN 130.54 1256, FE
[l BEE R B4 115.18 12 70K 1 =4,

A F B EIE i R RR SR K, R
HIK 24.10%, FERMWGEMEE T, LIRHE
P2 S S A B4 RN B8 S A R IR 4 38 K T S
2019 4F, /> "I S BLA I H R L3 K 26.96%
% 575.02 1070, Hor, g E T LR
FEEEST AT I 42 255.97 A2 7T, VSO B S
317.56 127G, [ HL 48K 46.29%, B R BAL o
AR BTN R AT e, 2017—2019 4F, A
A G B I A A A4y ) -347.03 44 TG
-358.72 {Z.JCH1-444.48 1270, it & K AA
D5 BRI H S 0 A 5% S H SRR
8 QLTI RS S1 W E R TR

2017—2019 4, AFIFETIESNHTI S E
A 43 33l 9-242.55 12,76 -248.10 12,70 H1-226.20
1275, AR, AT L HE A B A B A
BN, 28 BE G Al 7 4k O R S O RO
P

EGIHEN T, 2017 —20194E A F & B iE
IMBIMAFFLIGK, T35 A 1R H22.85%:;
20194F, AW % HIHAI & A 1435.42147G,
ALK 17.09%, F 2 RIELARIT R KT
e o7 S /D B AR 3 0t AR IRTE 2 BE . 2017 —2019
W, AEBEREHNNERBENE K
25.91%, 20194F A1115.1112. 7%, [FH/11260.37
fe78, FEREEFS AL SIS S
TNFTEL. 2017 —20194, A FER G &R
HAE B R247.6712 0. 371.13/4,7040320.31
275

A 16 2FNALAEA (Fix: 1270 %)

o H 20174f 20184F 20194E
ZETHE RN & 580.41 730.81 1053.34
LB TEBILE 475.92 620.18 835.07
LENEE ISR 104.48 110.62 218.28
BB PG I -347.03 -358.72 -444.48
B3 ) B RSB 247.67 371.13 320.31
b N 113.44 122.11 122.08

TR R BRAFATARIE 8] T itk

20204E1—6H, AR&EIENINEFRA
55.7242.7C, & IEFINE V7 H 316.4112. 7T,
BB R AUN3T4.2214. 7T -
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6. 12 fe

OB S IRAR R AR E, KEIEMTR 28
AR, FRIBNFARETEARRZALENSE
SMSVER, XRTFTEE. FRIFL. £
Rk b e P 3 R F AT e SRS B TR S —
15, KFERERS, BEREWE, FHRE2MG
B IR,

ME BT RE /1485 E, 2017—2019 FF 4
RIVLAI LR A BT, B R R B, #
% 2019 SEJE 54 190.99%F1 71.05%. 23 7
A s, FEUES R R, A
% 2020 F 6 HJE, A "ish R FES) R 5
1A 189.78%711 74.68%, %% 2019 F AL A K .
2017—2019 4, ARIEE W &0 755
4 10.95%. 8.69%#I1 13.87%, L EILENTIIE
TN R IR EE R IS 5 R B BN 1 it
RO R %, A EISEPRE TR T R T 4
PE. BE 2020 4F 6 HJK, ARMMERE™
798.48 12, 7T, o i HA L5 45 14175 75 5540y 0.96 1%,
VR L= g AL S

MAE A RE I fr . 2017 —20194F,
AT EBITDAZER K, 20194F 4101.664Z 7% ;
2555 /EBITDARFEE R %, 20194F 4157315
EBITDAF B A5 40CA Fr L7, 20194 41.361%
AFK IR iR — K.

B E 202046 H K, ARG LRI
{EHIE2606.2444.7C, A H1527.90147G, 16
R RIE B A, AFERAFR FR b
AT, BRI IE

BE 2020 4F 6 HIK, AFXIMELRRE
42131270, HIREEZE 3.61%, #HEET EEN
NFRICTT, A A AR AR LR IRAIG, 80h 7
fiie RS AT 428

7. FNE) M S HT

DNERERLSTERY T T8, &N
PN, FIBAEER ARTKE; TR
FHARB P AREGAARRK, Fo8) ERMTS R
E2E,

BA 201940 K, BEA W] 5577 S 401434.2712,7C,

F B KA T oA SUSCEROR B 1T 55 4
JIr & #1128.2912 70, Hk£:4i131.9114. 7t
B3 A 401305.9912, 78, F BN HE M 3K S RAT I
fiiF. 20194F, BEAE]SZHUENLILAL.681Z7T,
FE S 418.1912. 70,  FIE 32 Bk | T IER
20194 )i, BEA R B 163 N70.46%, 43
SR AML EEFNT0.07%, FHEATE EHAE T
BRSSP IR E

B A 202046 H K, BEA R B~ K 41523.60
275, BE#HA25155.8812.70; 20204E1—6H ,
BEA B SEIE VYN 0144278, FliiE &4 45-2.89
2.7t

L FHGHEREEN S

1. RIAGT 509 KATHE 8] At 46475 o6

B E2020F6 H I, AR AENEN
1165.6714.70, A KATHi2710.001470. 4
it KATIE, AR #F N &4 HE £21190.6714
JGo LA20204F6 H A 10 45 £t hidi, #5348
SEEETT4 N10.001270, AR KATE, EH
MR EAZRE Y, AR B AfFER, 25
15t 55 BF AN LU BRI B 57 55 8 A4k B 2693 31 e
72.04%. 63.08%71149.79%[% £271.87%- 62.88%
$149.58%.

PL202046 H A 55 il v Lt , A2
RATIG, EHMERERAZREL T, AFMTE
PR AR5 BT AL B AR A 51 55 17
AALEEZ 2 5] H172.04%. 63.08%41149.79% LT
%72.11%. 63.19%F150.01%, » & fffiK A
Jir BTt RS SAAEA TN . R R 6E
T e AR %, A 9L bafin 55 AR T
IR A

2. RIAFAAZL L) AT

PL20194AH S0 45 B4y AR Ailh, A w2019
FEBITDAN101.66147T, NA A Z: K AT AR
(10.001Z76) 910.171%. 20194, AFIEE]
A 4R NAUN1053.3412 78, AR
FRATHEZ (10.001270) [1105.331%

i b, BEBBIAFE NG T EEZHE
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15 KPR AR R
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KN, WA HTE B2 4[]
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BiffF 2-1 FEMSHIERIER (H5F22)
5 H 20174 | 20184 | 20194 |  20204E6 A

g &

MAREE ™ 2o 352.10 477.64 645.43 798.48
BB (2o 2284.79 2826.17 3618.40 4169.13
B #ENE (276 623.92 860.58 1070.67 1165.67
%S (oo 451.82 630.69 633.69 835.30
KI5 (2o 698.85 683.05 965.98 1156.00
RS (o0 1150.67 1313.73 1599.67 1991.30
BN (2ot 441.55 532.79 792.69 557.12
FEEB (278 49.69 56.16 73.67 36.99
EBITDA (fZJ5) 72.15 82.86 101.66 -
ZEMEHINER (2D 104.48 110.62 218.28 55.72
LB R =T aN

HERBUE R (DO 31.97 21.38 14.25 -
TR (X0 0.29 0.30 0.38 -
MR (DO 0.21 0.21 0.25 -
MEWAL (%) 113.44 122.11 122.08 101.69
BALFEE (%) 17.56 16.77 14.35 10.21
MEARWER (%) 3.00 2.85 2.73 -
FRE R (%) 5.54 473 472 -
KIS HAILE (%) 52.83 44.25 47.43 49.79
S AL (%) 64.84 60.42 59.91 63.08
AR (%) 72.69 69.55 70.41 72.04
Wtk (%) 195.53 182.43 190.99 189.78
WAL (%) 62.39 62.40 71.05 74.68
ZEIEIAN G (%) 10.95 8.69 13.87 -
WEFFE (5 0.78 0.76 1.02 0.96
L SIEBITDA (%) 15.95 15.86 15.73 --
EBITDA FI B 5% (5 1.19 1.19 1.36 -

E SRR R A S IANE IS, FRB AR EAT R AT R RS AR T s AARM ST H 2020 £
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2B R FAE BT BRI

BiifE 2-2 EEMSBIBRIEIR (8] AR3p/F4)

BH 20174 | 20184 | 20194 2020 4£ 6

g &

WERH” (ZID) 22.55 32.09 83.27 97.88
BEr= A (2ot 163.76 301.61 434.27 523.60
B #EN . (L76) 74.04 87.22 128.29 155.88
WIS (oo 48.41 163.97 189.55 220.92
KW (2o 38.56 46.80 110.80 140.70
Ko E N CIAT) 86.97 210.77 300.35 361.62
Bl (270 0.83 0.89 1.68 0.14
FESH (2 3.14 1.40 8.19 -2.89
EBITDA (fZJ5) 9.90 8.64 19.56 -
ZEMENER (I -6.75 -110.14 3.85 1.48
W & 48%5

BT B (VO 88.14 37.01 40.19 -
TR AR (X0 0.30 0.04 0.37 -
SRR (DO 0.01 0.00 0.00 -
AN (%) 128.91 26.25 137.44 82.60
EALREE (%) 49.97 90.43 62.34 90.70
MEAWE R (%) 6.12 2.87 452 -
FRE R (%) 4.24 1.60 6.38 -
KIS HEAUEEE (%) 34.25 34.92 46.34 47.44
S EAL LR (%) 54.02 70.73 70.07 69.88
TR (%) 54.79 71.08 70.46 70.23
mahthE (%) 104.89 103.81 101.23 108.10
WAL (%) 102.81 103.17 100.68 107.62
ZEIEIAN G (%) -13.19 -65.99 1.98 -
eSS (5 0.47 0.20 0.44 0.44
4IRS IEBITDA () 8.79 24.41 15.36 -
EBITDA FI B 5% (5 1.48 1.21 1.75 --
i G EARAE AR P AR MR AN DI S 2020 L FF M SRR ARLZF T
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fiifE 3 EEZMFZERAHTELR

5 b % K it BN K

WK AR bR

BT EVIUE R G ROoR

R GRKE | (1)2 AR K =R - L)/ L #1<100%

RN EE A K % | (Qn S I KE=[CAHI/ET n £2)M1/(n-1))-1]<100%

AR B E I KR

G AHCE fb

BB GRUR e TR | B SN (-8 2SO R 1 A+ F- 24 S SR 40

FEDR R R | LB PE 34 T4

S AR | BN R B

BLEWNEL | BB R A SO0 SSUCEII BLE BN <100%

Rk
RTEAYLEEZR | (BRI + 3% FH AL RS S (BT # B0+ 5 25+ 5 115 55) <100%
RS | R R TS LA <100%
EVFNEZE | BN A - 4 K B ) a1 N <100%
1545 5t FR

B HURR | S5 BT <100%

S5 BEAML LR | ARG5S (K 55+ R 57 55+ i A 3 A2 ) <L00%
KI5 BEAML LR | KIS/ (K6 55+ T & AL 21) ><100%

LR | R REY T B2 <100%

K fife /4R bx

EBITDA F| S {54 | EBITDA/F) S H

#4551 EBITDA | &% %/ EBITDA

FHIEEfRE SR bR

TR | Jsh 5™ & iR sh 765 11 <100%

AL | (AEh 5 G- 17 RSN 75 A 11 <100%

LR mLL | LB SILE RS BUR ) 755 T <100%

PRI E | BLER B 5y

W D=1 YT AT ) Ml B At 4 AL 3 T+ 25 B 2% AR o+ RS B 1T ORUE G+ LSO AR VIE 82+ 22 5
& R P+ S T A
S 5 55 = A 3+ — 1 N B IR B0 97 5+ B AT S 5+ R WA R B ) VA TS+ H [T g 4 Rl 5 77+ o) o 4R
TR
KA 5 =K R+ R i 7
A E S = R S+ K T 55
EBITDA=FIJE L 41+ 2l AL F) B 32 o+ 8] 58 58 7= 47 [H + M4
FILE S = A FE 3+ 9% AR S S
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it 4-1 EFKHEIGERAFRRERES X

BA BHE EARKIAGE RS N =50, 7938~ N: AAA. AA. A, BBB. BB. B. CCC.

CC. C. WRAAAZ, CCCH (&) DATFE4Sh, M MEMSE “+” “” S, %
TR ETRISE T A% TR
BERSHRE & X
AAA PEIE (S5 HIRE MR, SR AR BRI SR SRR, 7520 R RS
AA PEAE G55 HORE IR, AR FR B R K, 3B U
A PB4 TR, B BRGNS
BBB LB GRS E—E, ZARRIZFEREIER, 52 A%
BB PEAE (55 B I Be3S, R ARFIZ ORI, $E2 R e
B BEAE (55 O PR KRBT LT RO R 3R, 16240 R TR
cce FETE 45 HOBE TR TR T B A7 O B ER B, T 240 R
cc FE PSR T AR RN, AR BT R 55
c AT %

m}

BifF 42 PREAGHFERHFRRERAEEN

HRE BHE KGR 5 S8 v B S SR BRI S5 4

Bt 4-3 WFRREBREREZN

BB UHE VRS R SRS F S J AR R — A2 A AR TT R A B R4 . BES REIP R B S
TR

PERRERE & X

IE T FAERZ A MR, ARRAEHEHILTH AT RETERCR
E HPRBLRERE ,  ARORORAFAE FH S ) T BETEBOR
FFERZAFIRIER, RKAEHEJORRI AT RETERCR

=

a3

Y

=y
=

K FEPR IR R 2 A EWI B VR, AROR(E SR REIR T PR EIAAE
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i

-}
BsS
China

-

BRAFAZHAER NS X TF
BRI R & A A FRaE)
2020 & ¥ & K FH A TFRZATT B8 A4 (F o)
IR IR B HE

AR M B T AR & B A5 0 BRER VPRI AT SR 2K, G B REA R (WD fiigeay
BN, FEREIRERERA IR 2 7 FEMR A &R A A AT — OO IR ERVF 2R,
HAE T S THER LR B NA H WEHT — JOE IR ER VPG, IFEARTR (D £t
FAF BN ARYE A R G DLIEAT A e IER R TE 4R

BRI R B A IR 2 w) AL B 15 DR A5 BRER VP BORHE BRI 2R, SR AT R 55 4 i
PR HABAR KRBk BRI A B B4 BR 2 W) AR S (5 00 e A E R A4k, B0 A T e X
BRIfE AR R 5 A IR 2 =] A 0005 5 2 AR OO R BR300, BRI ARk SR AT
B 2 =) N2 A B 3 R 15 B3 A IR SR AT SR Bk

R B B R S D) S Bl SR R SR A IR ) R 2278 DR DL AR 8 3R 58 S AR Y]
PR IAE K, W IR R A S A IR =) I BLE AR, BRI AE B BT e Xt
BRifE R R 5 AT IR 2 =) A I 00015 <5 9 A OO R U, K& B Rl i3
WHHAT L EOR A, KNIHZHEIHAT oM, RSBl BOR RS PR A R

ANERHE T R AR BT BR A~ B ANRE S SR L EREZ PR BERE, S BUR S 85 LA BRI AR
HER AT PR 22 7] BA S G 0045 FH 25 G AR A 1 DUASLEE I, I B34S P DLZR IR P2

WA B AR YD 77 B BREA VPSR TR AEAS 28 7] X b RS 5 Bl 2 5 HL
FEAZ 5y FIT WA il 2 5 ER) IS TR) AN T AEAS 2y w) Pl . oA 22 3 i . AR B0 oAb iy & A 0T
PFE RO E] RIS, BRERVERAR SR A B e R AR BIA IR AR L TR
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