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PR “€43 53007 A, IREE A 1 BUR R B
HRAEIZ MR, IR A VB A T ah I 56
EA2, A i J7 b B 4% B i Wia 8 4k,
I A A M R Sk A K R 1] P 477 2 R [ At
Wi 4 1) AR A

(2) B2 5B R

2019 FARKR AR “HRA BHFHA,
REZFTAAEAREEK, ERRBH M
5 E. FBRETTEHBUFRTREER
b, BATHS e KA R AATBRANMEIR
NE, BARREBEAZRETELRET
ERE. KA ARTEUBRHEZEF F@HF
ERERBRBRRABEXF, ArRELEY

SFAATER, —ZERELERT BmFEL
L2 ERBTET,

R4 2014 4 (43 5300, MBEHAAR (Hh
T3 BURF AT B 15 25 40 N T A B0 0 TR 1) 25 )
(¥ (2014) 351 %5), %} 2014 £EJEH T EL
SRS AT THE . B, HLABUR 6
B0 7 3AE I A M A5 5% 5 s EORF 1 5
1500 B, RN E NBUR Bt 55 LA BT 1 1)
WA AL 58 B AR E  A A E
REJIEEIE . 2015 E LK, B G T 2 TUBUE
DAk — 8 It 77 UM 5 558 B8, IR aar 1 )
— M AT 25 AN TG 27 g 2 IR 1 5 BURT 285 Rk
FEALH, ZORR B HFREG S ER, X
e A 1R ) B A ik 5 S 5 TR U i BE R R
2018 4, FEREE WG FATE AR, S
AR I T — 2 AR, BUR &
BB ITHE T 4% T 4 JE AR B A BT A
] A L R T R DA R K 35 i 1B it AT 8
BRI 7 P SR

2019 LIk, T E LU N TE IR K,
FEUR YUIE B it 57 55 1 B 3 B 43R B 1 5 I
IR IR A LA b, BURF RSN R AE SE R 4
Jit S35 RI AR 1R 0 BE R AE B G o SR AL K T
FEMISCRE, Fe4r RAIEFL IS 457 MR EH,
—EFERE LR T SR A S Kk B R
71. BARKE, Biafiss AT, WEGHL
Ja N AW 4 (2019) 10 S F1 704 (2019) 40
5, BTEJETE PPP I H 55 A 5 BUR Bt
5155 PR, TR 1 ] L PPP 44 SCH i 7
SRR 45, 201945 6 H, WAEHITRA (£
T B YE Ak ik BT & A R B A7 R U7 BURE
B £ 45 XU A L), 4R H AR AN S 18 b £
FWIRTEE T, SRV B 057 55 34T 1
WL IHE R B e, HE3) T K HURAT . IESR.
BIE RS SRS 5 2R MG 5 L
Berh, FEMBRCRLTE AR R R KA 55 HH IR
S5 R AL B 7 (AR R
2, mTEE. AR AR MR L AL (LA
TERR “AERRTD RS KRG, FTRE S EL

www.lhratings.com



BSEEUGERAGD

China Lianhe Credit Rating Co.,Ltd.

A A R R AR

BB K R AR . 5 4 FH IS WA 55 1) 7,
GRS B IER, AEbRRl TN K
R4 4% A Ml A B £ 55 B 46 S 55 R4 Hh ] e
AEAERRHE RS o

TH ff % 5T, 2019 4 9 H, E&BEIK
(A i [ W AN L), SR 7E 28 I8 FE A A it
VAT AME IR, BRI R L A LA
ZIEM L. 2019 4 11 A, 3t RBUE R H
T KA G 2 TR TAE SR, 4Rid
KA A% 3 B /K R TR R e 2 A it 2 1
T R HEE R KL 5 2 TR S EOROK
I H 1%

P& U7, 201949 A, BB TR (K
T hna e BE BT I H TGS FIE D,
Fa thoh “REAR” Ak KRR . TIE Y
PR A S A EL s o b Bt 40k, FeiF
T H NI #5718 AT G AL AL

Kem TR, ZRIEMEEHBTIHEEAE,
PNIIES=IE 3E Xt ISR AN S/

2020 FHrR IR Uk, ERE—SH
BB, HES) AL Gk N i Y
K. 2020 - 3 7, b deBus e 552l
FaHEIR AL ARG . B2 B R Fe Ak
BN, It 5G PIZE . Bl SR R SR
MEEEHERE . Ah, 2019 4F 11 A . 2020 4 2
H } 2020 45 H, WBUERSEE ik T 2020 4
A BT L I 53 55 PR A 3L 11 2.29 J2 0T, Xk
it T2 it A3 N RSO F A R 77

MECKRE, FRARBURRH S A
TARREER B B T E AL, IR AR AR
LT @M E &S E, RN e R R
file T WA AN BRI E B T), i —
HEE T A AL 4 R A

%2 2019 ik Bkt Al X 69 B BH

WA | R SRR BORERER
0953 | SRS oE | et PP I 1 5 BEPE, X1 U 5 4000 PP SUEL, 44 AT O
I i iR REF A B PPP RH A RS (7 Mo 7 LA
20194 | o | 2019 SIS | ST BR AT LA, A AR RN RO
A IS o, HEEFREh, SRBRERRS (kB AR T U & R
2010 4 5 s ﬁ;@ﬁgﬁggﬁﬁ U Y A PPP 44 SR TR R 55 SR, ST B £
I f PRRISEENOERO | St 226 SR BFE 2 2T A
: \ Vet PR TE T 5 RN, B BB NIk, %/ R E T
209456 | | oy | B, Sk AELL o L 2 AT A ST,
A o PORRATTLR LA b g OO0 e 2 ARG 5 SRR R o VA 3
“ BENT A A AT H YA e
KFGTAMBITE | o o
e I I 1 e
T
e TN TR L e, Wk, § R E
0059 | by ay | DTG, IS SRR SU, AT S
I & B e o o 5 T 5 B A LT . DL AT, B 4 T
S F 57 e AL 5 2t TSR G L Ty 20077
X e 5 A 3 ) R O, 60303 7 A A1 B B
. e | RATHGE. KSR T, £ IR HER A . WGH
MO | S T NBIETE | orAswbn LR e, FI . 0 S A A R
A 7 ng%%uﬁg G H 9 1 259684 %8 20%; XTAMELIIA BE SRk IR P03, A ASIRAR
A R ERRE R H (e Ve LB W WS4 IR T
PRTE R, ATE MM R, FIRBERE A 5 A
20041 | i SRRt A SRR R R, i
H FEe. srtailis
202042 | s, @ | < TIEC AC S e ma b, IO RS RR L ROOK R LR A
J pre LELIPRRIIIN | Motk i, mOOPRRAICRES: LRI, S0 A T i
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A A R R AR

FATHE | R SHAH BONAREE
. . L | SRR 2 R TR, SO A A

2020 T2 | BT | PATIRCEERRN | gt SRR R, TR, ST,
n= st HRS % AT SR AL R it h R

202063 | PIHREG: | dSthREARE S S | EMAAT RS, RAE RN, Itk 5G 4. KR

1 o i AR M W
TR BRAFAZ IR
(3) TR R 2. i AT

WA WA A R T R AR ARG ER
B, MA—REREN, #RREAHRE.
Z WAL N BT REF IR B mE D LS
53T B WAR F o BRI AL S 3T
BURAE A 89 R BR M — R, R
WA AR AR E h— A, RRIEAFRER
B BRRTE A KRB A LR K
PeABAF X .

AT, 0 2 i 8t 2 8 1) AN 2 3%
BB A AL T BT, B K R T
IR VG A AN T 1) R, R R e A A2
WEAF A2 KB EEE. Kk, KE
R VBRI . BRI E N TR, SEfFE
ARG, A% g0 AT Y SR B A e, TG AR
L. avtEhls Beest. Zan R
P B it e itk 2. HET, Bl
ZLINR 5G R4 Frd rh O 55 TR S A B ki
WRERE, 2020 SRk SEHEREN] T X B0E . Hr
RRBC B NS MEB, JFEIN
B H/IN X B0 45 77 T3 AT BOR AR Bt

I 5 L AT gl T 3 it it 2 st ) B AR

DAy — e R Jeaslal, VPR ENARE -
[, 76 3t 7 B 57 55 6 AN <z o A

AR 5T, SR b BUR il 5% L RE K &

YR AR A MY 53 55 55 O BORF A 457 55 70 T A A5 4k

Bk 53 7 BURAE BRIk 2 — 2P 554k,

P8 0 3t X330 A3 A b T e e L RS,
I ARV AR bR IG5 . 2020 RN R AEHT”
R 5, B AR i 1R S
FEXEIN, “ARRREEAR” 1880, ARRARARRL
B P AR S 0K R AR R Ik
I RN RE S SE

(1) A7 kAt

2019 FRAR, R BEFH B F AL BUR
ERARE; GFTF LB @KL, 2
WG, FHFTERINE “PAL£”
FHKE, HERRFIILTRRERK, 4E
BRI LR E], BART AL,

S b e b v ] [ R 2 5 1 B B SR
Wz —, 2019 LK, SHUAEBURE “
ANKE R 20 RN KRR T 3 1 Dl s b e AT
AT T ROE . I B ek BBk E, ok
X J 1 7 Y AR A P T SR ) 4z it RS DA B EH Ut
TN JE AT AT 22 Pood 3 K i 7 I H AR K
. 2019 - 6 H LK, et B R& 5 bk
RIVFRIN IS 2 BIPRET, R 4 s b = 4 il %
5 DA E 6] [ 22 5% e 2R 7R i g B3 W 4 1)
BEIER R,

MEAR T X ERE, A 5T 17H A
ORI AT RS RS, 2019 AELLK,
FEBGRINGE 7 M “ftehui” W IR, it
FEATMY S 1 A T PR ik O ORI A, 0
Ak & 3 R R RE A AT T EE, BANE
TR A W O b S (R By, (L5 M= A
b T R
A1 2018 4 - 2019 4F 11 A 4B 5 = & & Ad5

$o(mE: A)

hovs /-
|
1
|

Looss \
|
|
|

TS Mswl ME0 BIBLI ABWSl BEO AN0s3 MWl ME0sm #SI3

hoase.

FoFHR R Wind
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A A R R AR

D5 M= B T T, 2019 4F, 4x[E G5 i
PEIT R IR S AR 13.22 Jifeot, Bt R
1 9.90%, M43 £ 2018 FEHE T 0.40 N 43 45,
BAREA N AEREm L. Hoh, (EEIF R T E
B 9.71 Jifot, FitFIEIEK 13.90%, 3
HAHRT 2018 FHEFF 0.50 NEH s IMARE
SERAR A 0.62 Ji4Z. 76, Bt IRl H K 2.80%,
BT 2018 AEHE T 14.10 AN 4 A Dk
BV B s AR B A 1.32 Jife e, Bt
F% 6.70%, T 2018 FERFIEICAE 2.70 N E
4y e MET 5T, 2019 4ELLK, HiF MR

2018 4 [l , 3R I 1E HA ARl R .

BARKE, 2019 4, b5 R#F LR 22.72 12
SFJ5 K, A EE K 8.50%, HENEH: 2018 kA
8.70 N4y, fE 2018 FELLK G B HT LI
FAR KA 5 R, 2019 44 [ by 2 it T i Ak
89.38 1Z°F 75K, [AILLIEK 8.70%, HidAH%E:
2018 FHEFt 3.50 NN EH A FIHAE B ER
TR 9.59 12 F Tk, [FLLIEK 2.60%, KT
BRAELERE T WA AU KSR E, MECT
2018 FEHEHEET; 10.40 NH 43 A

NS EAE LR E, 2019 4F, 6o A A
U 17.16 {C°FJ5K, [FHTFPE 0.10%, #HE1H
I [ 2015 A DR B U0 FE R T O\ £ fE
X8 Horr, (S 15.01 14 F K (5
87.47%), [AHLIEK: 1.50%, T 2019 4 2
HERNSE XA 7855 4 F 4R ik R A ml 8
BB, BT 2019 4 8 HEEIE, 4
TR A BT 2018 4 R 0.70 N H 43 51 2019
, FA R ESHN 15.97 Jifeot, R
£ 6.50%, M43 £ 2018 4F R 5.70 N 43 A
Horp AT A 451 13.94 FZI6( 5 87.29%),
[F] EE 3 K 10.30%, 33 # 2018 4 T[4 4.40 4>
B A 3EN 2019 FELISK, G Hh A Ik
() b PR M R, B 65 T R T ke N A X
i), 7EREARERRIITEOL T, B A s
G RR. AWK E, —&IW R
it A B TR AR B B v T = DO R,
— 28 R AR T R AR R B A B e N T S

TEOURLF, AR NIRRT BB A R &
4y = VUSRI T 2 AT AR K& S R, iR
P, I ek bR Ak B R 5 A1 = D 260
SEJJEFT R ABS 38— 50 (1307 A Ak ST
R DL B 39 T B L0 R R RE TSP iR 1 3T B o
= UUZRHI TR, T AR B I A R R R R
BRI

HEN 2020 4F, SErie i 48 P h T 8 e A
LI H A USSR, R R
FEARECRE o B RETE AL SR, TR Ak
[ B 7 T 3 s SR s R R P e A R
M. BARSF  IRD T 2k H AT 30
SR AR LI 28 PEIE W R B R, (H A
BB AT AR, ARXREEN g H
FE T —w g, Ko bs A = H Kk
SEER KR R, A T R B e R
TR J2 THT M 2% it s b 7= i b TR 92 15 32 ol 1
WREET, WEWHHE T RS L
kg, BRI & 0E U AR 4 DRk PR ) |
ST G5 ANIG S RO TR P A ATIEBUR, — R
& G- T s e Al A2 B e, ik
K K95 o

(2) LT HHEERIFR

TR TFTHERAR, S RLIRT LRI
. LREREREFEREGY R, 5L
Fe¥ik KA FTEF, 1245 &L HF AR eGR4 ;
FERBFAZLEBRTUKEKAA L HAAT
Ak R & AT 500, H bR,

T M TS 5 TE, 2019 4E, GRS R A
- HbI B TR 2.58 12,177 K, A LG T F% 11.40%,
FHEE 2018 4E R HFI LK 14.20%(1) 345 R i
25.60 /N 7 s LS MK 14709.28 127G,
LT FILL T F% 8.70%, AHHE T 2018 4F B it A Lk
K 18.00%[11 343 1§ 26.70 N 4 o b
WIAbER AR, SRR T LS A .
HUrkE, 2019 4E 1—3 H, i
s 4 HITMEREE AT Al A Frka 2l LL R /INBH
FAT MR, 02 55 10 A7 23 N P R s
T, HAeSEhEEA A 6 AT/
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A A R R AR

AT TR AR AT M kot F BRI, LT3
[ 25 Bl o

MR G5 F, 2019 4, B IF & F)
R &A1 17.86 Jifeot, [AILLHEK 7.60%,
BE A 2018 E B FF 1.20 N E . HiA,
PO AT 252 Jifeot, FIHIEK 5.10%,
E ORI T 2018 FEaFEF UG K, T

.3 EREMFEFEL LS4

2019 F 3 HIEHITIAHEIE, AFHIEE 2018
Bl 10.00 MH S HET &G 5.82 11
2.5, [FILEHK 4.20%, 4 2018 4F R
5.50 N 4 s HABEEA 1 9.50 S5 Tt, (A
FLIEK: 10.49%, 164 2018 3T 2.65 N H
49

/v o

KRB G (#4542 %)

2017 48 2018 4 2019 4
FEIFRBEERE
&5 e &8 bl &8 Lk

ElSfne 25241.76 16.18 24004.52 14.46 25228.77 14.13
FIF 4155 168.19 0.11 107.98 0.07 175.72 0.10
HZE 4 50872.22 32.60 55830.65 33.64 58157.84 32.56
Hofth i 4 79770.46 51.12 86019.74 51.83 95046.26 53.21
Horpe B4 S TGK 48693.57 31.20 55418.17 33.39 61359.00 34.35
N NFE 23906.31 15.32 23705.89 14.28 27281.00 15.27

& i 156052.62 100.00 165962.89 100.00 178608.59 100.00

FARR: B FATARYE Wind FAHEE

(3) BHFIRBE

2019 Ak, P R IBH B E AR BORY
BEORARE, AEBF R T “pbsn” A
B HE, s AERES VT RERTLR

2019 LA, o Y IR E b = R 4R BOR )
SIEEAA ., M 2019 F=FEI I, EZWE
GFNAT R JIK, BURF IO RS 718, 9
HAMmPFEHE+LPR (5, 11 H MLF 5, /5

= BUR ) “Rr Bk . 2019 4F 11 H
16 H, RATEA (2019 FE5 =1 MBUR
PATHRE Y, MR T “HEANS” B
A, AR PRI, BOR SO ARYE 3%
T AT 100 FE BT, A BRSO BORs H 3 B
PEE, B AR R ETELR, K
KB B GBI AAE . CRAREBUCE N5
TR

£ 4 2010 0k S Bk B AT AL B RGR BRI ¥

B ] B4 FERE
M AR, R A RRECR L AR T B B, BT
e | RS, R B R SRR, ORI, RO, N (U 5 3
D193/ | WRBR LIRS | e gomimiin, R B3 SR BRI, SREULRE 2 e B 15,
A B R T, Bk Ak Ak
2010 7 4 J] R KL BRI, R AT AT B K
20104411 | THREARSN | AEEE A, B RN S BOR T R K L
| TR T R AR, T K ELE, AN B
007 A | hsmmRa | ot S
o EEE AR TR BT R 5 i BUR Bt BT T T R0E
2019 £ 9 A EEANRRERS T
2019 ¢ 11 a7 DRI, VRSB MK TN, A B e SR R T

AR ok
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A A R R AR

MRS 7 T A BCROR R, 2R
By BEHHEIER &R B, IR AR
TR ZHELR. PRI, WAMoi A IRIE
WAp I S EH, 5=, IR
FLAF 278 1R 5 A (R R 5347 9 16D B A X

iR, I R A S S LB
ks S, PEASH AL TIO. F
i, WTEERLRIBAE K T B ol G5 (0
R CRARECRA S L TR

A5 2019 Ak GrH T RR A X BURL &

FEAF

P AR a2 R ARRE 2 AT E R R AR I (2019) 23 530 (CRTIFR “IENAELR L
RALBEE AR TARRGEAD » BRI YIEA S, TPRBEIBRBRAE, WA AR L
B B p5 3 IF R ELARAR AL B, B B BB+ R AR BB B+ BBUA I 55 )5« RIS

R G ARAT MR RE R T BSR4 A B PR MG 555 B AR AR S i SR D R S A R R
LW EHREAMS TEAE S, SIS, BRI S38hiiid, IR (lkkir
SMBR SN AR R BR ) 5 B3 A AAT Mt BN AR R, AR SRR U I A5 SO R R A R IR SR L

AT BT TR IE R B, 1RSI SEAT TR NS S T B B AT 1)
P, FARMLGUR TRRAR M, 5 BRI 55 307 DU JF RIS b7 7 (5 DT U LA R LA R
ORFFA NS PR A BLE BERC, JP A5 R OTROEM A T 55 @R AT . ZeE 0Tk i
TEPN 5 0= 58 78 B NSRS A7 7E AL T2 8 R B 55 A A B B AT 9 R R s , &

RO S R TEAE 32 MRTTT RRARAT P e ML S5 B UG & TAE . TR A ARZ T, @AY, —
FE BIAMVE S P Ry 55 e 06 TS s 7 T 37 DR SRS R A T VAR (R 1 0. 2 s = (3 Bl
SR DL, AT P T R ST+ A A ST RIS, =R B ML A5 U B s DU
(B VT AL I 5 30 7= U, IS ARGV 00K BRI, “EA0Y | B REE
B T 555 TR RN AR AN S%, G X HRAT BRI 98 <55 1 s ™ S b v A B 77 o

] BURS 4
2019 4E 5 A RS
R PR R A S T SRR AR AR ik
20194 7 A REZ
201947 H P47
B BB = 7 R
2019 4 8 A RIS
B E LA
2019 4F 9 A T G LG NIk, ARG T by it 45

TR R BRAFAT

3. RIRZHFIRIE

EHR, RET ZFRPFM B R )4
Wik, LR BT T IHRAREPFREBAY,
28 ZE @I RIS, Rk, RETF
B EREAF, NNLEZRA R,

(1D RRZFEMHE A

VLR, BRI X IG5 J R e i
MR (R E RAEFFRt 2 KRG ARD,
2017—2019 4Tk T 43 ) S b X A= 7 Sl
(GDP) 2564.73 1Z.7G+ 2914.74 1. 7GF1 3435.89
.70, [FHHEE SN 9.2%. 8.0%F1 6.8%-
e g, 2019 BRI TH B — b 3G A
57.36 1470, K 1.9%, % GDP MK [ 5Tk %
9 0.48%; ki hn{A 1528.73 147G, 3
 4.6%, X GDP KB TTRk 3N 33.06%;
=LY 1849.79 12T, MK 9.2%, Xt
GDP MK TTHRE N 66.46%. —IR7F=MLAIEL
il 2017 4EHY 1.8: 50.2: 48.0 H# AN 2019

SR 1.7: 445: 53.8. BRiETH A GDP /K
BAERK, 2019 4E 0 17.55 JiJt, 1%L
P4 )y 2.54 JiETT.

1T =4, BRI TIT ] E BE - 5 AR R 2Ly
K 2019 4, Bifg 117 56 il 8] 5 B = $ 5 1971.88
{276, b EAERK 6.1%. Hid, R I k&%
%t 893.36 1470, K 13.5%. 20/ \E, &
PV 290.84 1270, WK 15.2%; F =77
et 1679.54 12.7¢, Ha K 4.6% . T L% 291.68
258, WK 15.5%, TMEHEHE b sl 5% %
199.90 1276, K 9.0%.

o B 5 75 T » 2017—2019 4Bt 1 43 5]
SEPL— A LT N 314.38 1406, 331.47
.76 344.49 {¢. T, [RILLHGE 5704 10.4%.
5.4%71 3.9%. 2019 FERIEFE T — A I AR
ANFBIN 284 1276 (5L 82.44%), $E&
9.1%. BN AR (A FL £l Fr 3 B 56 9 &,
— AT L. FI, Bk — 8%
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A A R R AR

AFETE S 615.74 1276, HEK 7.5%; H(H .
BEEROAR . SCAGTRIER B AL G TPAR MR
e REEAL . FTREMR. WS X R
K AT D5 PR SR LI R AE SCH A 3% 436.1 147,
[FILLIG K 8.9%, 4Tl —MA LT S
70.8%. ERETHMABASR (—BAFLTHEIL
N—BAFEFE S ) N 55.95%, HEAR—
M. BZE 2019 K, BRIETEUN G5 R
676.93 1276, H, —Mkfiss 372.37 1278, %
Tiif5i %5 304.56 12.70; HiTBUR 7 it (BURFA5
AW X A2 B AE) N 19.70%, A fii R
ik,

2020 F—ZERE, BRI T X AR R SE A
703.46 127, FF% 9.2%, 2 Rkl Kt
s Hodr, e 14.47 12T,
TFE 6.9%; I n{E A 253.39 1276,
NBE 20.7%; ==k hn{E A 435.59 12T,
WK 0.7%. [H]E 55 X 4 366.33 1478, T
b 8.9%; —MRAILTHE WA TER 99.3 17T,
HK 0.3%; —MAFETE S H Rit5E Rk 159.2
{275

(2) LT3

FRHE Wind 7 iREHE, 2019 45, Bkl L
T TE 2018 VA G A T RIRE, A8 1th
AL 83 5%, [AILLHE N 8 5% MACIHIAR 524.22
JiPJ5K, FIEEBEK 29.33%; 4 ik &%
457.19 1270, FHLIEK 98.72%; Alxs H-ithfE:
M IR AR 7 b 52.26%, S o b
95.55%, LI AR RIEIE S

(3) B =T

2019 4, B 17 1E L 5 5 748 i Hb = R
%, HAEHT DI F L R, (HA7 8%
WKV DX R K S5 DR 2R R 5 M), BRI T s b =
B MARESE BT, EEARILTE L E 2R
FeTbs [RINE, BT R o D LI AR BT
B R L THT AR RA A 5 TR AR [R] bL 35 S DA R R
WK,

&6 KRBT EE 5L AN 45 AR
(%45 fen. FEFER)

HH 2017 4¢ 2018 4f 2019 4
J I R AR B 666.12 787.09 893.36
[EEYz) N 3253.98 3419.18 3646.11
b fEE 1908.85 1904.62 1922.19
8 i 5 W LTI 1006.98 598.28 345.93
Her: fE 527.90 287.71 345.93
i i R L THI AR 422.80 267.06 301.57
b fEE 280.07 189.17 170.10
i i B 5 TR 509.65 301.58 437.61
Hoe (B 420.28 220.75 386.72
i i 3 A A5 TR 167.09 188.05 281.15
e fEE 66.77 93.39 154.77
A B A Hh T AR 63.12 9.78 104.45
T3 E 2 201.68 295.02 349.23
FHARIR: B TATARIE AT FoAt 22
(4) RAEERE

(J"REEREFAME S KRS+ =4
TR ED) W 1 BRI T (14 5E LN ER
TLVH FRAZ O3, ZERBE— D s BRIV N Bk
TLVH R A% O TT ISR - ARG5S hRE. BEE B
RV X R Je TE AN I R 225 R S g«
BRI A 1 518 SR 5 B 5 5 X BURIL S
IR B, BRIAE YRS 5 e — IR 1Y
BT, FROCHIOR EE R LIS, AR BRI
WS E IR N E B A, XM
AR B

B, BERERRAH

WA ARTEE ., F L BB iH
KUK AZ SRS, ELEAHR, B
HAe% AMERFF QEA BERS.

1. BEACKIL
A 2020 4F 3 HE, BRgWEERSE
] 100% B, AT SERREHIA .

2. D UHARRE T EF S
On ) R B T [ A B IR A I
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A A R R AR

KRR ANV R 2 — . R4 (CBRilgiiTi R
[E A A IR E 50 RE B SR ), 2
GIESECL SRVAGIE SRS d s ilive SEikc)
] COUE 8 “ Bt R B R A IR A w7,
PAURfAR “Hekseds”, NEkig T ERZHE
k) oA NTEF RN R HAT, 2
) A R T BE R JE AT B NI ST I B
g kal, WIEE . p IR &
7 M AT ST B B A5 A ol 55 A R i Bk T
H.

N HET SRR DIR TS E « BT A
A THEN AN\ %547 /S| N - 2 e X A N
MR35 B S SE NGEa i Bk 551 “4+27
WA SR e A FIIRTIZENL S 7 RS A
RSk 55 b T B2 7 AR SRR R ER &
KIBAIRATR (LUNRIFR “HEREERIET,
Forp il iz 8 Mk 55 |y 1 2 F Bl A R T
BERGHERAR AR (CURRFR “ SR
BE” D) 5, FSURS LSS LT A R R
PR A AT PR ) CBATR faf K “ ek 527
LA RER T AR BRI ERARA
" CRARfRR “fiser”) o, AR
b 55 H H T 2w B AR R DUARUIR 55 $ B H
AIRAF (RUNRERR L REBRIRS " 751
BEAk, B3 gt sk s B R B 1152 E, &
7 M P R R R AN BRI R R SR B 55 IR
Aw CRURNRRR “fekW 557 fsvss, S
b 5 Bl 55 T B A g [ R AN A g B AR 4 DT
B, SRHCE LS5 BRI R OSCEUIRIE K
JEAIR AR (BUR AR “HRRCH it

s
o

(N

3. ARER

BZE 2020 4 3 HJE, AnFAEmaEH
A 12 A

T aeE, 1971 A, BiEE A
Pi, Skl R R a5 Bl BUEAF]
WRRPIL. BHEK, S4H, ERREHE
HAK, BRENEERTFEERS.

W ez, 1974 FEHE, KRR,
el T R G BUE R ZE TR BUEA
AW SRS, EH, ISR EE AL E
1B, FAFERBIZEREH, EEEARERK
HHR%,

B2 2020 4F 3 K, ARIHAEIRR T
£ 19650 N N EREERE, MI-LHRA K
PLEA G 11.4%, AN G S 37.9%,
KR LR A EE 50.7% . M EEES A R
30 ¥ LAF R TN 36.5%, 31~50 % /itk
56.3%, 50 % L I 5Lk 7.2%. MBI RS,
BN A 9.7%, HIRA G I 43.2%, 4
7N L S HoA S T 47.1%.

SBEE, AREERKZEMLMLET
FEEREFZLY, RTERATLERR. T
FAF R T BRI R A R A B R R TR E .

4, DA Z AR

FRAE A m 2 ) b BN RARATIEE B 3
& (ERIES) RENMID, #E 2020
4 H 30 H, BERERTARGEARGIHER
W03k AP1E 8 LGS BT, WRIEERIE
RN ERAT A PR A R (LLURfEIRR “ ERifE
REAT” ) HEMBUHE: RS SIAN
K FERIEREFNRERFEITRARN, £
RARHRROSRE T R RN, BRI
ITHRAE CRATEAE SRS TR KRS 732
f851) CGRIER (2006) 23 5) MERKRAN
RIBHIBER BN FGESE, Bl BRI & ik
A

FRAE A LA o N RARATAE(E B 3P
B (IfEHIEFEY (BRAEIRRRD, #Z 2020
5 H 19 H, TARIEREAETL O EE AR
HEARMGIHE Bidsxk.

MR 23w AR 1 [N BOARAT AR A5 B B
B (IEHIEFEY BEIRIRRD, #Z 2020
4 H 27 H, TARMER A T O A5 TE MRS
HEARMGIME Bidsxk.

FRAE A S o N RARATAE(E B P
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A A R R AR

G (kfEHIER) GRENMRD, #ZE 2020
F4 730 H, FARMEKREGE REICLEE K
KEETEA RIETHE Bl

7~ B

BT T EA LR Fe—R
ERRERPNE, BAOETEKEE.

1. sEAIL LM

N TR~ AL RAT R, RIHTEAL

O ) MM SEAH R B B i, R (h A
RACATE A FED) RAT KRR I IUE
NAEAHIE T (RFEERD.

NREABA S, BRI B ZAT A R
SRR 3 M A AR, Bl s b A =] 2
BT RSN IR AR EE
B R R, AR AR TAGRIERE S, ]
H, AL NiE, BIRV SIS, RER
POEHN G, A w55 TR S5
& SNV SUSIE NI P N WA NS N DI
B At 2N R AT S PR A R J Ak 4%
FERE R E VI B N ORI E M A R AT R
EEETS VG SIS 1

Awl#EFS, BT N, W TESH
14, AR (RR) Rkt 4; 4k
AT S BRI E R R RIR. EHRSWEF
K 1N, ki E SRR, ATREREF
K, HBRiE T R =LK . 3 AT =4,
ARSI, JER W] DUEAE. FF X R T
WRN DT, ATHHATBAIE FF AR RS T
PE, 58 > 7R PO AN TP U A FE AR L 4
FEWM BRI 58 A ECTT 5, RE A
JeHLBAT SE PRI B T e Al 18] 22 b B
Wi XA o mHH AR IR

N S, BT E R RN, B
AT W AG 7 A M DA AT AT S N ) e A [
REE NS ERFL, WEREESR, 250
TR BTG AL KA ) W 55 IR A R 5T
o 5 N, BURFSER 1A, HEk

B ERERIR, HAMEHES PR IREFE A
AOF=n2—, HaFI TARKER TRk
WP, WL MPE A RS
MR =5, (R, LT AT

NA AT EF 2T TS LB AT,
BRE 14, MEFXIMESURE, XEH
20T, AFEEHNRFEREENRERN )
HAmPE BN GE T4, HEFSIERAR
P E BT S -

HAT AR EFE RS 6 N, JREFHRFRL
A TR A RS, BRI 5%
AR A ] S HEEFH A, TR IR RS
(DRES= Rig ERLE RS SR VA Rk RS (VA
e

2. TIEKF

RN B K vl da e
O BB FEIAE BP0 BHEALE 0. TEA
EHrO . ATERERE YL B EEE O,
PG E O WS E AL AEEE TG,
el R NP e e 2 ot N i i S B e
HRBEHETT, &0 1 B R & H W & B R 2,
A FEEREPAT B R BAT WA SIS, file 1
BORTE& A SRS B, AR5 R, T
HEMH., RWER, RUEE, Bt s
PR AR RIS o

WS EEITI, AREE T (BRiEEREE
1 R 2> ) W0 55 B B2 4 ), MRk % A 28
HOVER, RIWER, BB EHEZNTT
AT T HLE

TS EITI, ~nllE 105 E B
A R R 288 B b0 B B 57 A FD 1Y
USRS ) R B A S o ] TR G o ) N
BRIER BUERPAT 586 FLRE P
HHPATHE MBS AR 42 U5 g ]
LA BTN, AT 45 5 M B0 454 B R O 4
TN TR Gt RIHRAT () B ARt 5T N, HAR AR
DT S S5 TR S ) 7 T, AR G| U 55 T
0 B e 8 T 8 Ak B 5% AR O ) RN AT
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A A R R AR

A A

B E T, 2~ " NSRRI T AR
AR PE AL BV 55+ W 55 PR SR B e Bl
55 ANEE G B S5 il E T 48— B B
%, AEREAHRHARE A T S A B 0
HURIAT PO BT AR A, 15 BB R AR B
WAFREE I As, HEFEW, AT
BURR I 75 _EARBOARERIE T E B R H UG i
A AT E , RS R A,
REETEAR 5 I AR LU BOR I Z2 5% . B
T R B < A SRR (Y, g
%o B BEAFRERLAFNAELHN, £
% ox F BB R BIMER E AR ML S5 s 1R
R A7y S5 e BT 2% % BB T A R M
i) A HL AT O B ] EE AT

RGBT, AN (R
EHEATINERD) AT, DABER S XS, FEIK
LA, SEELEAT B R EE(E F AR, 0k
EHTERARR KT T ae. ERTAR,
E AT REER AT RSN INERE, AT
ER NI BESAL, SEE PO T
S ANRRE A, 45 B RO £ T AR A
R e R N A N = RS B
G R R F WA R, [ N ) SR A T Y
BEBSE o MFIE XS R B At SRR . R
L B RS E . RO S A T VR
ME -

HORE BT, 9 7 Inss 2z mRHE AR 55
(0 BN, BRARARS, Bk, G0
Al SEBRIEDL, HlE (FEOREEIME). IMNEM

SE s ) BRI b UGS B 4 B e e AL AR A
R 5 EE A F] SR T R HAL L AR 2
m B TMRACHIE, IR~ F EHE A
HORHRIEHAE S, BT PRA RHSCRE RH &
Ry, B E B O T A S R
T8 N LN ET AT SMNEHHRLR, 20
LR, WHZE T IR T E 5
LA AL ARG 5 4 R /02 R
PO ITRAHR A K, K ERERER,
1B B R P2 OR DA ) JE AT A KU 25 1

RIGEHITH, AFEE T (ETRIER
WQZEAZ Gy AT N BRI EE ), XERWTEH . RIW
PR ST AT T NE

1. A

LEXEABDNOHRARTEES. 5
£, i, FRBEFHORAESEL, A
ARG ARIRSFH HA s 569« 4+27
G By AR, K EE T PPk
Xk, B LA R THE.

2017—2019 4, AFVEMIATREEK,
SEPE A K 33.99%, 3R HL A S IR
ISR it AU AP ES KA 30 2019 4F,
NFESEBUE LI 792.69 {470, [FIHLIE K
48.78%.

Z B R R — I RN B
B N R S5 S5 B R R B R R RS
S, AR LA BRRBE TR, =950
N 22.09%. 20.71%7F1 18.55%.

AT 2E B LPAMRALEFRERL (B3 12T %)

2017 4§ 2018 4 2019 4¢ 20204 1—3 A

78 LLON HH| BRIE | A HHO| BRE | kA HH | BRE | A gtk | BRI
Gy IE R 191.70 | 4341 2831 | 22800 | 4279 | 2802 | 31755 | 40.06 3029 | 88.07 | 4413 | 2641
IR 51.03 1156 | 6851 | 4873 9.15 | 59.18 | 4457 5.62 69.22 8.12 407 | 57.87
Kotk | 16370 | 37.07 029 | 199.77 | 37.50 0.32 | 363.05 | 45.80 026 | 89.12 | 4466 0.29
LN E S 5.57 1.26 16.44 | 1781 334 | 1964 | 2110 2.66 11.71 5.59 2.80 10.57
KGR 477 1.08 8.73 458 0.86 9.28 429 0.54 7.32 0.44 0.22 14.91
SRl 5 9.15 207 | 65.79 12.23 230 | 6885 14.72 1.86 72.97 3.42 171 | 7022
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2017 £ 2018 £ 2019 £ 2020 £ 1—3 H
e LN bk | BRE | OB | BRE | OB | BRE | A gtk | BAIE
T 2 TR TR s 3.83 087 | 1341 4.05 0.76 | 14.04 5.09 0.64 | 15.88 0.43 021 | -50.23
FHAlk 55 11.80 2.67 019 | 1761 330 | 2304 | 2233 282 | 2122 437 219 | 1419
i 44155 | 100.00 | 22.09 | 53279 | 100.00 | 20.71 | 792.69 | 100.00 | 1855 | 199.57 | 100.00 | 15.88

E AR S PN BIEF BN F G TR B PNB A BPNS; b S PN IR EF BN AT RSN, T

ERNFEETUPNF; GHBRFTHIAIRZWEEEAN
FARIR: BRATAZARIE N &) F T IRE Ao S-3R H3E

SLSE, 2017—20194F, 215 HIF K
BT REE, 2 &) 5 ™= 4 B U\ FrE
K, FHEEHK28.71%, 20194F [F) Hb i K
30.29% % 317.5514. 76, B M IR A L E N
40.06%; .55 BRI YERFER KT, 20194F
430.29%. T —4F, AR L —HIFRINH
Fr R I%, E¥EA FF#6.55%, 20194F 444.57
{255, [FIEL T F48.55%, =% & 4 ik fH
TRERRTEG WEEBFRES)EER L
R HOIEALE L AR BRI IRk A A
[T, o — 2t Aol 28 J2 b = Kol 5%
VE LG AZ o=, 2 2 J R 1) 32 BRI &
ARFAE R I B B SO . KRR A R RN 2
NV — KWK, 52 PR AT MR AIE A0 2
B, IR R AN R YERFEAR KT 20194F,
A TS KA EEIRH SR, SCBRR
P AR N 363.0512 7T,  [H] LE 3 4:81.73%;
FH, Ko a5 BRI R N0.26%. 4
RO 25 1E R 28 Bl RZ Oy GRBBAR e, 4 SR R
W, SRS RIESEE; 20194F, A
SEILA RN 14.724¢.7C, [ HEHEK20.39%; Ak
% BFIH NT2.97%.

20204F:1—3H, A w LI ENLYLA199.57
1276, FIHK25.53%, FEKE T HEHr e
BN KSR S RSN RS W
BN, 45 B %15.88%, [FlE R 44.954
IR FER TR RO S BRI TR
ZIE RS L 45 BRI R R %,

2. W22 5
(1) BRI R
EFR, RREBHEMRETY, HEHE

S SRR, LA TR T G Yra ) Ak
SRt s RERRBKS, ARER
BX, ARRXEARAILEES,; Wb, BREF
BREB|ERF LS 5 RIRG T T HAT
T EIRIEB S = HRF A,

e B A D b = RNk 2% 7 B i AR R i
s, R T 2004 4E 2 ALE BiAES
Lo b, A BN A E R

2017—2019 4, AR A 53 ) SE I E IR
N 199.48 147G+ 236.99 {4 7CH1 331.49 127,
PR AHK 28.91%; Hi, AR
43974 190.08 1275 226.61 12T Al 317.35 12
JC, FEREAHK 29.21%. 2 IXIE, Bk
X A E 19.07%, X CAEEREE) &b
24.99%, ERHLIX HEH 20.66%, fErRHX &
bt 27.36%, L ZRHLIX f7 b 7.09%, dbJ7HLIX 5
b 0.83%; ERIFHIIX AE N A R K RIS KAE
AT s =B YN [ B SRR —, {H 5T
AW B, ERHLIX . A X R R X
FeKIREE T, CREERGHIX . 5 ERE T
[, 2019 AR B4 by = B4 AR R B R N
30.31%, [ELLIET 2.36 N4, FEAER]
RE AR HL X USON 5 LU TE . 1l AR b X A
e ety X1 A S B WON T S i () 5 5
MBI A G 5 BT PR § 8. 2020 42—
B, R SEIUE NI 90.34 1275, [FILL
WK 34.73%; ZRGEFZ 25.78%, [FILLTFE
5.67 MHF R

R maER AU A EHFREHERE,
IR e G E T REZ M A ER, E2ITF
RremoEE. XgAmmJrm, iR
A e R AT B VE X . AT IX
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A A R R AR

KA e X, %8 ST 2 BRI T8I ) 4 5]
(R J B, T R CABRIE A s KA, Jb At
B TS BRI BB B R U AR
RN PN KIESE— LRI e B A I
R R A . B AT, RS
ChE R A E 40 DMEZIWT, AT Bk
. R R dbTr. 7R 6 RIXKIFLL K
JE5TH “6+1” XA .

Zan TIHAE & MBI, 1Rk
T H FF R AARAWO ML, Bt TR BIRTE
R FUKIESE T . 2019 4, R M4BT T
FRFE LI K 26.67%% 650.61 /57 )5k, FE
EPERI BRI LR R RS AR
T H RSN, BIARAE AN 1367.02 J5-F
JiK, [AEEIE K 36.13%; 4 PR LA 279.66
JiF I K. 2020 F—2=FE, SR H T
FU156.24 J3-FJ5 K, 8 LHAR 25.24 Ji~FJ5 K,
WIARALE TN 1498.04 J5°F 75 K.

k.08 Ak PRy B E K A S 38AF
(#45: FEHFA. LA FAIFEFR)

mE 2017 4 2018 4 2019 £
FIT LM 220.47 513.64 650.61
R T HIA 215.28 178.57 279.66
HIRAE R T 715.35 1004.23 1367.02
& R TN 133.76 194.87 395.91
& A S 310.17 582.00 922.73
& RSN 2.32 2.99 2.33

AR B TR RS 2

BT, B D E RPN,
VR T KT A T () 00 H AW, Ik Kk
B A BV SR $E T . 2019 4R, HE R A SE
WAARETR 395.91 Ji°F K, [AEIEK
103.17%, ZZ)R5EE%1922.73 1476, [AIELIGK
58.54%, {HEHEIIN T2 2.33 Fim/ Pk,
55 (R4 T 1 1 7 A A AN TR A R R B
2020 FE—ZRAL, PR SCILE R A 0
152.48 12,76, &R 58.02 H-F 7K.

B X7, R BRI, b
g BRI T B L SRR P PR T BT 4
N, BIER R M. AT E

A e RIS RN PR S, M I A Bl S Rk
WK BRI A E 375.21 127t, (Sl
40.66%; IR ONERIGIX I, SCELA L HE
256.21 1270, 4k 27.76%; fERg XA X
13 5 52 I 29455 103.06 1275 A11 80.89 12, 7T,
DRUREE R X3 A6y DX Ll R XA TS
KA 87.18 1270, MBYEEEERIRE, AT
W5 Ai Jaia T8, ARk T R —
SRR -

T g TR, BE 2019 FEEER B
G 34 ANIH LA, BRI 2T
697.48 Ji Tk, THMATEL. AFEHH
PR b, AR R . e, 4R
IR HRACE AT RO ROR X (1) — 3 &
A =T . Hdre A HiX ., SRR
XLAE ., B BUMNRZ L, g A b
54.02%; 4T BB HERHOR TS [X X 35 DABRIEE L Al
LT, L LG 33.93%; AedblX 4
DAER . G B AL, LHfiEs St
12.05%. X3Af RidE— Ak . SR M 7E 2
Fiis 2% b5 = I H AR, — 7 TN A F]
KRB EWNIRHE I, 5 — N A =
KT —EMEEETT.

(2) WFEE

28] R TTIEEIRETR B AR AR, KRR
FABK, T2FERME L5 RA LI
IEBANZBFRERBR YA E—ERH
FoE; fad BB E) iE ) L IR BT ) 45,
WAk ki T LIS R RS, B AR IR
183 5; RN, REFEXEZE N ERZHE
REETARRKR, RAKBEZAZEERE
BRI AFERHZN, TLEKEH
8K,

e R BT 12 B R PL 55 E B AR K
WTIEE T, S AR HE Pl X R 3
R IX IR SR LA Mm% TR, K
Wt S OB s i S, T H A R MBS T
H LR 5 ORI X EIT R BRI & &
By SR mM. sRBEREEZ A X, H
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BT, WTIEERLCIE R 6 A (RIS R
WIZE) +XEA WML, FEAFSH—
BT HRRIAE T PR R, TS, A8
THE L BRI TIOR3
M R e g g HE IR, XA A A 5TE
LR XA I H &

R TIZERBUNRN AE R & NE
Fr X A — Ik FERR A . TR
SRR P S e AR, RN, A L g4
FER NI H o AR IR TTIE E BN
FIRAIE =8B O —ZIF KU 50 B
Q& E M H & E W (L4 WIERANE;
@ LM fif AR . ZE T H Wk [
WA BREAS, eI T e S Ed et e ik
W T3 1l S L I A W N R S B B8 14T

E—BF K

HAT, WS E RN Tt —g0F K&
T H LSS T T R 5 X H e W
Wiz OXIH . RBIX I H . &R X AL
WH . & i e . ST RS E
ATk TOD TiH .

BRI+ T e 25 X @ s A IR A
A (BUREIRR “T1am” ) FEMATT+F
TR %5 X 5.77 P A E (Hrp, PR X
228 P AR, MERIX 349 F AR 1+
H— T & THECERE S . I H
W R GRS T iR (R0 Tk
4% Xt — T R ) A (R TR
P 55 IX st — ZOF K IRAEINED, A
F] G ST R St — 2 R,
ik, BRIV BUR R LD REAN ], A
b b TR A OGP S PR R AR 1 A
BT G 0 7 TOAH B LR 3 A 2 1T A RIAE
i o

i et RERARAR (BURFEFRR
CUEGNTET ) BRI TN BRI SIS XA H
Wiz 0 X 2 3.8 V7 AR L — R IF R R
BRSO i, PR R S B S Bl e X
N BT 1 (BRI 4T DXL 2 BT A %

WA AVEREZE B, R & e R F 7 57
B, AR BT S A% O DX R VG Py ] HY
L2875 I b LR RN SR e
ik, $mtlieas B B RO — 2 L Ag ) AT e ALk
275t FH Hb TR 18 WA e S 0 5 R S

iR RERARAF (LU FERR
CARLRAN T D ARG T BRI T AR X 4
U N 2.3°F 5 2 B b — 00T R0 T EGE
P TR . MR RIS IRFLIX & Rt
TR (BRI T ORBL X 3 — 20 F R S 1E )
W, HREEHERER N TELE, TiHF
R B P AT L2 T ) A RN
FEFNBR B _E 5% 2 FH IF AR e 23k S AR A =) 3¢
P — I R A G, HRA R RS 1
Hby 384 {5 AL 25 (17— a2 LU S5 B e A T —
PRI R

T F BRI R SR R AR A R A A
5ol (EZ SR & el X B2
22T (BRI T X AL B At — T R P
WY, FBT BRI ERT X AL H £ 8.6 “F 7 A
B — R R T BOE R . S, A
G R A T UL RV . T R
SR B RBEREFRRERGRAR A
HREMBATHERE T KRB AR
WHHMTER, oI A BE &
Tl M. T H 275 1 F ) R AR SN
FEFIRRR 80 . Ht G, FIRIEAX YL
i AR R X LR B R BRI (R 50
FURT AR X B A 4 — e b
8 4x i AR R 7 S A 0% & A BR AT 45 T H
/NCIP

B s L T I KA IR AR (J5ER
AR E T REVA AR H SR BRIETT )
X & sk o X Lt — R IF R E (JF
R 2.5 FHAR) AL X LIS (1475
P ARD THECRR T H o ARIEE R E
P 5 ERE T E L Tk e S 2 228 (F
WP\ A AE T R I, TUH TR 54
AR R 515, FRFIN a HH F E # 5 kb
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A A R R AR

AR AU A RSB o, [ E 4 b
f2 AT H TR 3 e A 9 3 Ait 2 — e bl
VRN I E BB AMaE o BEBTE I A TF A
A AT LR A LS, BURF LS 3 ik
AN CHIBRRE B854 . BV  6:55 3 H
JE ) SER BB < SO SR AR B A
Je ] E B oAb, ARA S E e R e %

PR o BB R XS 4% — € LBl AT
73

PRt T R R0 A IR A R (BLR AR
“PIRATT D BARSATON BRI SH T X B
W JEEN 1122 75T KR

427 T35 KA AT T AT ER G T R

RYE R LR T XBURF 2T 1 CGHTTIX 3
VR R LR T R I H A R HE SR
WY, WUH BT R 5 el R S 5 2
PSR [ WA 5 5 396 A 2 ok SR T
o, [ e W as PA bt — O RS I — g B
BITH5E, BEBTIEI AR R AL TF A A AT L
Mt ik, 27 b ik B i TR A R
MBI R AR 2>, FEFNBREE AT 70 B _E S T 2%
TR B PRI 9% B i Ja XU 5 Ll itk

175

ERig s TOD T H % f R PR LIE 52
WAHRAR (LR “PUEAF" SEki
T LRI R TP, Pl A= 5T E 1
TR, TH TR G A AT LR E A )
i H LR TE SRR B 25 2% AR e 22 Ak
T8 2 F S AT ) R R — G R AN S, BUE A
] )R AT A A AR 0 — o LR R 4
VE Rt — R FF RIS o

=5, RIS E T —g0F RN
BT, FEWEA T 6.55%, FER T
AR R BRI & S8 2019 4, fERIWT
a8 7E S — P RO 44.57 14T, [FIEL
T B 8.55%, WIAFEREHSEH T E
W TV SEIE ; R, SR it —
HIT RNV 25 T Z 69.22%, [FHLH2TT 10.04 A4
Hor s, FEAHIERAHE, A E . 0
& K R s L AR ] s 2017—2019 4F, K
W IE 8 e — g Rl 2% 4l 3R A (R EK
50.00 12,75+ 43.00 12761 11.40 127t HH 2019
CE [ DU

%9 HARTEZTEHEEFAL (5 2. FTEFEK. AT, %)
T TH RS X SBNEFR RBX =8 R XL
H 2017 2018 2019 2017 2018 2019 2017 2018 2019 2017 2018 2019
F 4 F F F F F F F F £ F
i 5 5 0 3 2 7 5 2 1 6 1 3
e
%%ﬁﬁm 4550 | 34.96 0.00 | 3160 | 2681 | 87.10 2511 | 2387 3.08 | 60.36 360 | 14.00
4 RN 12.80 12.00 0.00 | 13.42 5.48 | 2558 3.18 2.14 029 | 15.98 7.76 9.54
= 5
;iaﬁi 473 2.00 0.00 5.12 1.62 2.94 3.09 0.96 0.22 3.13 3.94 2.03
TF R W2k 8.07 10.00 0.00 8.31 385 | 26.03 0.09 1.18 0.07 | 12.85 3.82 1.97
FEHE 63.05 | 83.12 0.00 | 61.87 | 7036 | 89.85 269 | 5520 | 2534 | 8040 | 4923 | 49.23
Frigdbys TOD B R BT
iH 2017 2018 2019 2017 2018 2019 2017 2018 2019
iE 4 i i i i i i i
Sl 5 8 4 0 1 0 0 5 1
piEs
fiITHE) 2y
%%f@m 1875 | 3265 | 2361 0.00 417 0.00 000 | 8362 | 1841
3 BN 5.65 9.33 5,53 0.00 2.39 0.00 0.00 9.65 8.54
s -
’?%%E 0.00 0.00 0.00 0.00 2.39 0.00 0.00 8.96 7.91
A
FER WA 5.65 9.33 5.53 0.00 0.00 0.00 0.00 0.69 0.63
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SSvilES ‘ 100.00 ‘ 100.00 ‘ 100.00 ‘ 0.00 ‘ 0.00

‘ 0.00 ‘

0.00 ‘ 7.10 ‘ 7.41 ‘

AR, o E) Rk

A 2020 4F 3 HIE, BRI E FE
e — P R IH T RIE . 366.60 12
I, C5EdR % 182.96 1276, 2020 4F 4—12

H. 2021 51 2022 4, A& Hith—FF Rk
ST 4 A% 12.39 12,764 20.35 12,7681 20.73
{2.7C -

A 10 HE 2020 F3 ARFKEARTEEEIZAZ I W—FFLRBERL (242 FFAL. 1LT)

RRBF R
TiH FFREH WRIESE | BremBts 2020 4¢
2021 4¢ 2022 4%

4—12 A
FTFITHRFE X 5.77 81.60 65.03 3.06 3,50 450
GBS B 3.80 35.00 32.47 0.72 0.85 0.96
PRBLX =4 2.30 20.00 12.60 0.32 3.00 3.20
AT X AL 8.60 140.00 28.76 0.59 2.00 2.50
& W HT 150.00 60.00 30.75 5.44 7.00 4,00
STV R 10.00 20.00 8.24 1.44 2.00 3.50
BRifg b TOD 1.46 10.00 5.11 0.82 2.00 2.07
4t 181.93 366.60 182.96 12.39 20.35 20.73

E: I B R B THLR R B g A
Fo kR 3] 34

PRI 23 F AL TR, 2020—2024 4F+7
ITH SR 2% XSS BN R I E W] 3R AR
iy L EYR N2 G 200 1278 (HEBEA BEAS [N
VERR], BT LR AR LA R 52 2
S5 MBUR TR MR ELR, AR L Lk
JI IR A P S B 4 A B I S T T RE 2 B
— BT

ZEHRHE

RSB (ZHD . & I NSO
T AL A RS K LR RO ST,
SR B S 7R S 2P0, SOHO
I RS AESE. BRETTIEENH B A
SEMITRIE &R, @ TN H
EHEE, RRUSEHRRNCE TSR
BZE 2020 4F 3 HJE, R mEE R EDH
THRILS BT 154.58 {200, T8k BE 49.40 12

feRWmisEREEIH L HUFELR

A 1L HE 2020 4 3 ARG ERERZE

TG, RRANFBN 105.18 1270, FHE K

MR B AL (R4 FRF R L)

THRIBE R A
i H &R REsmH | R | SR 2020 4
—12 2021 4F 2022 4
SRS HER (WD 27.50 43.50 10.33 5.57 15.00 12.60
WA G R A O (2D 7.80 7.48 415 0.47 2.83 0.00
e TG B A [ 21.53 21.20 5.20 2.16 8.84 5.00
XA R 10.52 8.80 1.07 1.64 3.49 0.00
B LR NMEAE RS 0 46.17 28.40 6.64 2.06 10.24 9.46
& WA 12.80 11.80 2.54 0.29 4.00 497
LRSS 8.40 6.70 3.50 2.00 1.20 0.00
ek IR 55— 4] 6.86 14.00 11.82 0.53 1.65 0.00
19 U204 5 — 4] 6.20 12.70 4.15 0.53 5.00 3.02
A3t 147.78 154.58 49.40 15.25 52.25 35.05

E: TR R B THALR B 2R AT R

AR IR a8 Rt
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O ERESHR (D

RS A (WD DUH SRR 2
275757k, Hdih F18.175°F UK. Hi R
9.475 VI K, EHRINEE A& SR I AR,
AT E W — P R R R R DR

Ol 2 KSR 7 A

ARG A TR AL E X, b
L1075 7K, K e &l 2 M 2 J2 5%
1R S AR AR I b 2 A i, o 32 8
BLFEHT R MR R T s R AL L A

O L g/ NMEA TGO

& A NEAE LT E AT E LT
bl kAL X, WH H#h917.275°F 0K,
EBMAR46.2 757Kk, TH & L Tk
ARG AR TR X, 1] A X Ak B il
NB KA fE R EE. . S RE

55 o RRWCAFIE DML I H B AT AN

ERUNG 23

Fr— R EHIF RSN, R 2020 4 3 HJE
2 @ I AR A U T AL T T
PR 55 X SRR IX L ORBLIX S o X & s
FHYT.5F 52 5% di A&t 218.52 J5 -1 75 K
T @S AR 538.88 J5-F- 75 K[ - Hu (i FH AL,
MK A1 168.35 1270, LHuMEFR TS,
NN

(3) & RkA& 5z WAL HF

DN BB SR EIER. TE. G
T4, LEewk. HLEE, BRF, £5%
2Rk SN R B R A BLIRAFAR R 6 - Tl
#; RN, MGl TFRETH T
FENRG; TRBRUE. SHALPHYE, N
3] R B BAF #5AM R, RALteh A #3857t

LS
R & R A R B R
BRI 2%

2012 - 7 H , R BAEAE BRI RSB X &
3L, BEERIE NG E S R R I AR
B, BRI ®E. o Fa. HHEE
i FEMLAREL ., HATRAE . AUE 2020 4 3 HK,

AFE T SERERMIE 24 K, #ESRNLG
132 R\ ZH5FE 5K, CREARLIE™
MR At ERERES R T Bk
IAETERATI Y AR AR (BT fRiRR “AeiE4R
1770 BREATEAT BITEBRRAT R AR A
Al CLAURfRiRR “EITEBRRAT 7. BSR4
R SEA PR AR (BURfERR “Aeil4 A7), 2k
RS N RS A BR A B 5SS L, eI
WE . He . REMEIOTRISE, GER
1R A U A

e W 5% 2 2 28 TR R Rt B R B T
HRIF 5% F0RhGE L) A5 SSIE B A G 1 A
RIS 5 Py s DR AT S EAS 5 ik I UL A
JIERRR L B 2 A ZEHE 0T R Jp B A BT
Z[A) R N A K 25 05 AR L I S5 05 T T &
BT s IRUSCRR 53 B A ks N R AR AE
FENAFEUN o

O\ ) G R HR U A FE TN DU
FEE K AERN . RN HAR SR
S5 O AN BT IR A AR BRI AR o BE A SRl
55 12 1 T Bh A RN AT, AT =
TEAR R AR A S RN 73 9.15 {276 12.23
{2760 14.72 12,76, 2019 4, Aw]Gpifi Arh
FIEURN 7.53 {270 FLR% &N 3.18
et HAbERUIA 4.01 127C,

AT EE RS RAERIT . 2R
REAT X AEIE SRR R s
HRAE G He. BEMSTITHSIE.
2017—2019 £, w5 HSEIAE B as 10.69
{276 18.24 12701 21.73 1270 H, ¥FHE
IR AR A B 3 iU e (FERAME
FeUkas) 40l 0.70 1276, 1.69 127 0.31
12705 BUESIFAZ H A % T U a5 20 30l
6.07 127G+ 9.09 {Z7CF1 10.85 14 70; Fif Al it
Hh B 4 i % 7 A U ) A ) 8 B R 43 0
1.53 127G+ 4.31 1270 5.04 12.75; LLA el
THE AR N SR e R st = (325
PEG R ) FER A IR A 5 55 i as 2 il oh
1.88 /4.7t 2.26 12701 4.02 1.7
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EX T 5y
HRAEBIFIH B & 53R, Mor
SOl AT, LLBRHEEHE R SR M 5 B 42 A

AIRAF T 6, B ERUFEETEA.

HEEEPREA. BRIl R IR ERARA
A (B E il 49.00%) FIERAE R BN E A
FRA R CEFrffil NERg T E S ZR, RIEAA
SEEE) MRS CHRAK) (LURHE
PR “BRigH4E 25, EAMREmEE. B
FPAERE . TLIC I 5 307 MR S5 37 ™= L 4,
e At A S AR AR R . B A 2020 4F 3
RIS, AF SR EsEsEm e 256 4, f
YR bk . = RESEZ AN “h
MAE” WH, RitgsiEd 110 /27T,

2017 4E 7 H , BRI BUM 1R e 2 2 B 5L
&, FEEIVIT A AR SR A
RETFHS, FER WG BRI RS
X AE s, A BB S BRI
FORRAZOIN T  30 2 L3 SEAE 2 30 00077 ML A Jk
R H o BRI S BRI 100.00 127G,
Hrh ARSI 26.80 1270, RN E
42.20 {20, HARTTEKR H BRI IERA IR
AT RS SR R LR IR AR . BRilgHES
MR ISR SEHA, HFMAATEIH
fk3k. HZE 2020 ©F 3 A, ERigHEE RS
OB Atk il P e 43t 25 52, FHEEHR
ML 434.64 {270, HAHRREEES NG BE
101.34 fZot; RITUREISF4L 2.44 1206, Hp
2019 411 2020 4F—Z=FE 73 AW E 3 21 1.43 12
TG 0.13 1070 KK, BRI G R N T
7 DA A AT B RESE 4, ARARIBUN 5
T WIS ER RN, Gl A 5] 0K
R, TELBFRERITI g 45 My 5 07 T R 4%
ER

(4) BuBRd

REMSFHEFE T A LFEHM, 3
TAPNRBT T2, AL FRFH M
P RIS EFUE S T

HRRS

e g BR AT T R IR 45 AR e e e T BR R
BB IR EHERRAR (BUR R
CAERIRET) MIEWER T, BRI,
FE K= it RO S FVR A Bk 55

OXZFE B i

ON ) KSR TR dl At RO 55 SR B DA 1T T )
fEEA, 7 Nrs A% A, BiE b
TEEE TR 0T . A FITERRIR R R T BSR4
FE G IR E, R A NI ZR o A H A
PR VEA, AR SERRIE SLf e KA A A
R SO EL A Bk A e TR A, RS
T REIER—8E, BITRSERH, ek
Vit s K e, RS AHRTR /N .

N T R Ko w) A B R SR
U AE R F EE R Gy MR A8 fk: 2017 4,
o 7] EBIAE A R Sk 55, 7K
AtglE CHES) W5 MEB; 2018—2019
B, RAERRSY KA AR T 5, 2019
%O o PR 90%, K SR itk
WO SEE NP S

AR, TR & RIE BRI LR A F A
Wrdr KR Gy, W sl R SR it ROl 55 RS 4y
SRR FE. 2017—2019 4F, A H] 4y A SRR
m b R U 163.70 12.7¢ 199.77 127G H1 363.05
127G SEATIARFERNY S5, I = A
EIP NG v % S o S (3 G o
35249 0.29%. 0.32%71 0.26%

M RS E TG, AR 5 X7
AT R R A, (EE R R, 455877
MR S bR 7 4 DL S A8 5y i R AN [R)H — 5
ZESto 2019 4, ) A TR AL TR R SR I 480
tt 46.05%, SR AT R (2018 4
4 59.15%), SiE 7 X FERBIFILR G
A Ed LS ) K 90 RAS RS E Chbidk
OIS S EAME S ). Nia s, #
R HARYE PR S HERARIE ST
45~60 KK IABCR UGS B . 2019 4F, A
H AT TLORA B R A B e LAt 27.12%, 4
W REES BAE KR R FF (2018 4F 43.11%).
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QAF4E

ERERREHELSHERFATE
TFARMERKRENTT. BEl, FRIRELIA
6 KIJE. H, ERIRERBEE NS B
BEPATIHE R GRE MR FEE E4EHE
W%, FARBRETHER EAVREARRARSE
B LIRS, T F BRI R EEFIA
RN T LE S M2 ML, A w Bk
R R RIR A BRA A48 T IR AL 5 R
%, TR ERBIEREARAFSE
Wikl S, AR INEERIRER S H
FRA R & E AT O %

HE IR T T NI P AR B 7 B0 T R
WRE, HROEAREE] REZWE,
G555 7 32 BN K AR 4 il ik % D 2 N 4 45
By HEFEURER N, RIS
H, HAELERES.

AR, AR SR THA SRR
R REIZFE N . 2017—2019 5, A
I3 SR A BN 4.77 1276 4.58 12701
429 1¢.ot; A, ARNREHESBRIRE
REEE, RN 8.73%. 9.28%A1 7.32%.

ARIR S

M B AT IR AR IR 55 A Bk 32 22 | 4 R AR
M2 57, BFEA = RUARSS Ik T A AR
Fl 54T, YIRS s
PR K2 R 5% 55 22 Tk 55

O HLfRs

R AR S YL B %% 2 E 7 A
A RPN AE PR S A IR AR (LA R
“CHERMNED 15T, RS AR I RS
REFHURSS  RVEIRTE RS « R aFRF 4

BB B AT HEY . ARl T 5 20 Al PRI

2B REA BT I kA BN 55 i T
) A 2555, kg% A R TN B bR
LSRR PIT . BT, SR ETE
BY T E O R S T LR R T A R R
AR AEEYDLY, PR SRR A
IFMLICRT BB S5 s A0l 5% — M Lk 22 =)

B EWE, SR a4, P
MFLE, #E 2020 4 3 HIE, ERYEAT
YL AR 25 1350 H & 150 A4, 8 BELE T R 3000
A I NS

AR, MR v i 5 0 H IR
iy B 4 R A R 55 Ik T B R
2017—2019 4F, A a4 A SEEAY A EIN
5.57 {¢.7t 17.81 {Z.70H1 21.10 {27t [EHH, -
AL FY 55 BRI 2558 16.44%..19.64%
A1 11.71%.

@ ARBIEJE RS

R IR % 2 L 5% 3 B i 1A J Bk
Mgk H bra RE AR AR 75T, W5
FE A F R R E RS E AR A
AR TT . B IARIR S 2= R AN ML 55 &b T
PR E bR Rl BigEPrs RO s S
WG R HOAIEC RS s 5
BRI RATHUAE 80 5 A 7 )5

P B 5 N PR3 25 TR R T 32 25 AN T K
o, A FNHIE S RIAABIERE T, 5 =457
5 3.83 14yt 4.05 1ZJGH1 5.09 12705 [FIHH,
AFINE 2 RS BRI BRTE, alh
13.41%. 14.04%#11 15.88%.

3. RERA&

“T=R7 R R E AR B
WOV X FURITE 2 BRifg S 55 B 57 X i &
JREFIRZ R R ST, R ERIE AR
TSk AR, THIG G PR 7 R LIS -
VACIR CAY SRR I ) I 1T RTINS A O
PR R, DTS AL R NI
W& EH bR, 2| 2020 4, SEIUENMLU N AT
TG, FT3E BT A FGERE, ol S 500 sRE H
R

NS WME SR

1. W4t
AFRMEE 2017 FEEEHMERECSE
H A e 2 T TS 5% BT CRERR Sl A ik a
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1, 2018 L FEG I 5 iRkR DA te et
S FT CREBRS @ A k) BRiE4 Brdi i, 2019
FEREAIM S IRE LA ST FES T (R
WEAEHO Hil, FRE AU AT AR
LR B T 450 . AR 2020
E-FEEHMEREFH T

AU T BE 2020 4F 3 AR, &
A NG IFEEE) T A\ 580 K. 2018
&, ARFHEMNEHEE T AR 133 K, H
HoE I R F 4N A IR AR 32
%, HRZPFETAF: AEMNEIHEHET
AW 6K, HAEMTAR 5K, HETFAFA
1 %K. 2019 4F, 2~ &G FF 7 Bl A #sE 1 A | 153
%, Hrugid dER—4EH A IS T A
A 10 K, EERIATAR 4 K, KR
WAL T ATl 2020 4F 1—3 A, AFFHHEHN
HIVEHET AR 20 K, Hrpisid JER—m
T A RS TAR 4K, HRNHRTFA
Ao FIRA VG AR A R AR AR TR
=T H A F R om0 S5 E v L
M5 /)N o

B2 2019 L, ARTEEA 3618.40
1255, BB HERE 1070.67 1270 (b bHuk
ZALEE 694.68 1270); 2019 4F, /A LA
N 792.69 12,70, FliiE %0 73.67 127G

% 2020 4 3 AR, A R ¥ 6 814117.11
255, PG ERRE 1116.32 1278 (Hdh /b %k
RS 724.52 1270); 2020 £ 1—3 H, A
SEPUEN N 199.57 1276, FliE 40 18.15 12

[

S

2. RIERE

AR E) T AR K, TR
AERERFREFRIT AL, HoHL0
B3 TR B W— BT R A 2 AR AE; 2
B AT RERST, ERBT SRR,
5 R R AR

TAER, AR BT EDOE G, FI58E
HHK 25.84%, EEEREA RS
2019 4FJiE, 23 7] 97 A 41 3618.40 47T, 11 2018
SRR K 28.03%, L Z AN H™ (1 83.09%)
R

A 12 DA BRI HMBREAL (45 12T, %)

) 2017 4F 2018 4F 2019 4F 2020 4E 3 H
A &/ s &/ itk &8/ itk &/ 124
B 1869.81 81.84 2321.90 82.16 3006.42 83.09 3473.42 84.37
Bemgi 215.91 9.45 349.35 12.36 451.76 12.49 641.53 15.58
Eﬁgiﬁ%ﬁm% 84.57 3.70 78.39 2.77 78.49 2.17 170.14 413
TSR e 4571 2.00 40.86 1.45 81.72 2.26 85.01 2.06
A 2 63.71 2.79 54.64 1.93 66.04 1.83 80.26 1.95
HoAth REHsTER 20.27 0.89 54.12 1.92 44.03 1.22 46.80 1.14
1% 1270.49 55.61 1527.66 54.05 1888.06 52.18 2029.35 49.29
H AR R 104.91 459 152.92 5.41 266.65 7.37 290.68 7.06
E| ¥l gus 414.99 18.16 504.26 17.84 611.99 16.91 643.68 15.63
A A G R 80.74 3.53 114.74 4.06 102.54 2.83 107.63 2.61
KSR 146.70 6.42 180.44 6.38 235.62 6.51 247.98 6.02
5 Hh = 25.68 1.12 47.71 1.69 75.88 2.10 75.88 1.84
[ & 55 84.23 3.69 92.50 3.27 90.36 2.50 89.58 2.18
isRd st 2284.79 100.00 2826.17 100.00 3618.40 100.00 4117.11 100.00

A JAl RS MR e SRR A
FARR: BRETATARIE A 8) FHRE B SRk e
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REE =

TAESR, 2 Py I H F R RREEAN K T
W B NS R R i B Re i, A E s e
PUBIE K, =R AWK N26.93%. 20194
JEE, A EI BB A 5 2018 4F i 1 K: 29.48% &
3006.4214.75, FEHAFLT. 02 Bt L AR
B PR, 4 A A HE62.80% . 15.03% Al
8.87%.

2017 —20194F, A 1% 4Pk K,
FEYE A 1K 44.65%. 20194F)K, AR HLHHR
420184 I K:29.32% 5 451.76/2. 70, T E
HARITIERR ((51H091.92%) A A7k b e diAT ik
EASURER S (5LE4.60%) %, Hi 2R
1 M9 4:36.8514 70, FENAF I JARATVE €
e 4y AAER I RAIE S .

2017—2019 4, A ") A7 TR MY S HoAth 4
WU R4 ks, 2019 4EJEN 78.49 12T,
52018 FIRABMAN, AN N ARAT
ERIZ/e

N TR Gy Ve G g 7 3 B SR 5 5
EFETHRIAEEI = fh %, 2019 4E)EN 81.72 14
JG, 5% 2018 EJEHK 99.99%, T RfF%
PHGIMATE . SR G e v 31.74 14
TLAF IR0 s Rl 458 5 S 4, 1.56 12
TLH R B oA Dl 55 15 e S 4

2017—2019 4, A= MUK R PUdE G K,
ERE AWK 74.52%, 5 R MUL A HH R
ai 73 G N 2019 AR, 2 F] RSO L 2018
FEJREINK: 109.94% % 58.93 1270, Hidt MikEk
Y T 495 D IS e ek i T Ly o [l A P
2RI ) 5 B 43.55%H1 26.07%, 45
s RIPTHERIK#ES 0.79 1270, iHRIEE
1.32%.

2017 —20194F, A w] TRAT KA BT 5),
20194Ji5966.0412,7C , %5 201847 Ji 14 K:20.88%,
FEORTAT AN BN BT AT
SEHb E A OGR4

2017—2019 4, 2w FHAth RIS E 3 50,
2019 K, A FE HAMMNBGR A 44.03 1278,

2018 4FJE N % 18.66%, - H M 1% 3K
TRAUE G AN SRR U B o

AFER BRI REA . R H
FELFF R it S AT T ot S AA Jl, e PR R R AR
PLEEHb =T H A 3, SEAMEEE S 1T B H
TP R A . 2017 —20194F, /A &) A7 Fe ik
WK, FEHESHK21.91%, 20194 KN
1888.0614.7C, 20184 KIEK:23.59% ., FHr1,
FF R 8A%1576.4212. 78, %i20184F i 15 11276.92
.76, EBERFIT TIH KAEEDH RFEHA
FIRE, FF R BRA R AR I N 2 1 I H A
TR R HPINZE . B G RRE, dt
HARR gL AR R B E . i
EA7-0100 H &5 JF k™ ih274.44107T, 2018
SRR IN8L.5912. T, EEHI 5 T H A4E)
PN AT B B R . R
I BRI E 55

2017—2019 4, A w] HAthym 2 58 7= PRt 1
K, EHE AWK 63.00%, T RER G
e Al BE Ak DR A AE T4 5 e n
FrEi. 2019 I, AR HAMGRBNTE = 2018
FERK 74.37%% 266.65 1476, FEiFH
I FoAth (202,57 1270). TRACHLF: (48.27
f2.706) FIZFEHEEK (9.911470) K.

eI Ak

2017—20194, A wEGs)H = od g,
FEME A K20.87%, T ER EH KA
P BT S b = AT A A e Rl 3
20194F K, 72 w1 dRLB) UE 7= 51 2018 4F Ji H K
21.36%%2611.9912. G, B i K IR B (5
38.50%). Ak S BT (1716.75%).
E T ((14.76% ) A BT 5 ™= (1712.40%)
PR o

2017—2019 4, ~w) ik 5 G Rl 7= oK
MEe s, 2»%N 80.74 {27t 114.74 fZI0HI
102.54 12,76, HHH 2018 “FJECHE 2017 RGN
34.00 127G, FE R BTERIG TR AL 5 5
& CHRAMO. BRERMBBRTEES OfF
FRAIKD KT TEPRERAT AT 2019 4RRE
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2018 FEJEIH/D> 12.20 1276, B R A H
% TR/, 2019 )i, 2w nl ik i85 4l %
P 5 TR 31.96 1200, HA NS
BEHERGE THE (FEMRILE 13).

2017 —20194F, 2~ a] K HI B B gty
K, FEHEEMK26.73%, FEREN4HZE
K= RS T AR RIS, 20194FK, A
] K 1Y A 5% %t 4 2018 4F JiE 1 K 30.58% &=
235.62127C (EZM M NARLZ), Hrp#isr 2w
P AL R L B AR G I BURH, ARIASY
GE, AEFEE W, RILRMNGIEEHE .

A 13 2019 4 &8 £ BT IME T
($45: 1270, %)

B BT &M | Rkl 2FHH
iﬁﬁf?*ﬁm‘ﬁ 38.66 21.02 | KIBRL R
#ﬁi%ﬁg%g i 29.71 50.00 | KHIBALRTE
§§%E%Z§? 15.45 2036 | I G
iﬁfﬁ%ﬁﬁ? Lo 2025 | T e
ﬁﬁggkﬂﬁ@ 13.81 2746 | KIHBAR
E?’;igﬁmﬁ 8.05 35.00 | KRR
Eg;?ﬁﬂ%ﬁ 7.80 2.38 | AIftH ST
PIRHINERAT | 6gp | 000 | st
IDG 24 6.32 10.81 | AT ft H F Gt
%ggﬁgﬁﬁﬁ 6.09 38.38 | KHAMAUIL T

AR BRESTATARIE A 8) F it RS 38

AN B R B ARG R AR B
FRIGH LS EE B EPRMER PO RE R
by 2R S UL R R K LA B4, 2017 —
20194 U K, I E G IEHKT71.89%, FE
RE T AR DA A B AT =1
Jr 8. 20194F )i, A w5 T 14 o5 i = 75.8814 78
5:20184F i 114 K:59.06% .

A EI[E T R BN S R ), 2017
—20194F /MBS, 4 7oN84.23/4 75 92.50
{2.56/190.3642.7C -

202043 H G, A W] %77 K Ai4117.1144. 7%,
FE20194E I K 13.78%, 2 REHE U

HE R 55 IR R AT B2 45 $2 3k A0 B A0 5 27 AT
B DAAD 708 30 1 X s b= T R FRER RN
B, BRI KR

B ZE 20203 H K, 2w SZBR &5 =K i i
H&11739.2012.78, 52 BR LEA5]17.95%, LLAF 1R
Tems 4 e = M v = 32

3. Gk Tl H A A

REATAR G eV BIR AR B o rm,
AR E) TR AR BPAR R RIE K, LT
BEARB &K, FTHERABHTH—K&;
M £ 2 EMALN Y KA TIAE 5638,
8 AR R FHK, EHhHGFARKRE.

BT A A&

2 RAT 7K BEAGE Je /b B R A 2 3 K A A
FEUM, 2017—2019 4, /A FTA & B B
WK, FHEEHEK 31.00%. 2019 FE, A
AT BB 2018 SRR K 24.41% %
1070.67 fZot, FEH DK AN G 5
64.88%) . AN (A 16.33%) K IHABAL
WLTHE (5 12.32%) A,

2017 —20194F, 2w SRUl Bt AR Kk A28 4k,
¥ R11.2012 76 R, A BEAR AR R K,
EXEAHK21.58%, FEROELELEERIE.
MR A S ks s g 3 DB AR, et
Mk 5 4/ BB 2R R I LA AR G 8 52 (1) A
KT 08w AT FRIN A T 7 0 B T P 222 5 2
PEARNFRIG N @FA V2 A% F KRB
TR AR ARG N, @i E R LR
BRI AL 5] T3 A PR A F150% ALK ;
20194 IS, AW BEANILTA.83147T, #2018
R £:13.33%.

2017—20194F, ovw] HAtA &8 TH 237008
72.001Z7t+ 91.8012.70A1131.9112 70, FENA
) RAT I 7K S8 A SR R AT S I E AR A

2017—20194F, wl/bHU R AL G 7390
374.274470 547.5342.76/1694.681Z76; HH
20184 IR 201 74F )G hn173.26424. 70, EER
MR R R B ONBRIE 45 08 38 T 6 R iy
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1T KSR HER I /D B AR A 2 1S K T 8L
20194F K 20184 iK1 1:26.88%, F+E RIEK
JREA TR ST/ D BB AR 4% 5% e AT K B 7

202043 H I, AW I # i 751116.3214
JG, FE20194E K 4.26%, TERER LA
R RAT AT SR A it “204R45Y 1" AR i
U3 /0 BB AR A 2 B4 N 5 S IR S 5

AR

2017—2019 F, A" A PURIE K,
R A K 23.85%, i sh 7 A AR )
YA pr s n . 2019 4R, 2w e AL 2018
K 29.62% % 2547.74 12.7C, Eh Al
e sh Ffsi 43 o Le 61.78%F1 38.22%

2017—2019 4, Z T b5 3k hnsgma, A
Al AN R, I E G K 28.43%,
2019 4N 1574.10 147G, % 2018 FEJRIG K
23.67%, FENTWCGKD (5 37.84%) . —
FENBAMEAER B U (H 16.31%) | R
K (5 12.03%) e H AR AT K (A5 10.40%) .

2017—2019 4, A" PURIEK,
2019 4EJN 189.30 147G, #2018 4FEJRIEK
7.80%, VMBUEMEER (71.471270) « 15 MK
(67.34 A2.70) FHELATE K (50.47 {2.70) 3.

O ) RS R 32 Dy 5 s e R A %
IR TREEK . PAREERES, 2017 —2019 ik
WK, FEHESHEK 34.23%, 2019 EEN
123.01 127G, % 2018 MK 77.67%, F %
F s = RO S ik T BUR 45 B AR KoM
BER I .

O\ ) TSR I A E g A R i Pl B s
Ko 2017—2019 4F, An HUGKIURIEE K,
EE A K 41.89%, 2019 i)y 595.70 12
TG, B 2018 R K 46.01%, T R L
LT SLPHER . TRMEE TR T TR
BRI H R I S8 CFs IR &
Wit 579.391270) .

2017—2019 4, v w) HA R AT s g K,
EWE AWK 22.28%, £ B R K ARG
BIFRE. 2019 RS, 2\ HARRAT R 2018

R K 28.45%% 163.76 1470, TE TR
Rk (9611 1278) « L BiIHES 4
(33.24 12.70) « FRIBGK (11.92 12.70) SFHE -

2017—2019 4, A" — N 2R AR Sh
B KR 2), 2019 KN 256.80 1476,
BN N BRI K IE R (A 63.02%) Fil—
SEN BN AR (Y 35.17%)

2017—2019 4, &) HAh R 5 {5 R
K, FEHE AWK 23.10%, F R KAITHE Y
ARS8, 2019 R, A F HARR )7
3t 122.98 1275, % 2018 K 11.09%, +
IR Y (78.40 12T) « ETTHEAb
RFEfT (20.78 1270) AR AR SEIE (14.79
1270) FER AL, O A B TR R R
55

2017—2019 4, A "R s AR 8 K,
FERIE K 17.39%, £ R KIS H A
BRI, 2019 FK, Aa ARSI 76
973.64 1¢.7T, % 2018 MK 40.54%, LK
Wi K (i 53.84%) FIRLAHES (1 42.19%)

2017—2019 4, AwKIAEFEsIEK,
A K 8.98%., 2019 4EE, A KM
3K 524.19 1070, FENLRIFE R HLAPfE A
5 KR

2017—2019 4, AF ALK,
FEWEAHK 28.65%. 2019 4EJE, A MNAT
it 410.82 12.7T, % 2018 “EJEH4 N 101.82 12
JG, FERERE BRI LRI R
TR ARGFISE T TR

2019 IR, 2w H AR R R 3 £ 6
30.62 147G, FMER WA RAT AR ST s Bt =
SCRER IR T 5 R B A R AN R b
EE LAY G S K /NI BER (L E | RS KR T
HEMS, CABEERKAGS .

2020 4 3 HJK, AwfiftEgn 3000.79 14
JC, B 2019 fEJEMK 17.78%, T T RIELR
AT A5 RN R SR Y S R T, SR A A
AK. 2020 5 3 HIE, A EFEA [R5
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539.94 12,70, FAHHE LA TR 0 R A TS 3K H
TR e N T

2017—2019 4, AFAHMHLBFEK,
EWE AWK 17.91%. 2019 4FJE, AF4H
1345 1599.67 14.7T, ¢ 2018 I 21.77%,
Hp K655 5 B 60.39%. 2020 4 3 A,
N4 R A5 45 2000.41 14.7T, #2019 FEJRIG K
25.05%, H A K% L b 58.73%.

2019 FJi%, A F) B AR A 55 5F
KA ZE A4S K 70.41%F0 47.43%, 43 R
2018 )i -7t 0.86 /M1 3.18 AN 4 £l &
G HEAM L H A 59.91%, #2018 4FJiE T %
0.51 /NFE 43 ko 2020 4 3 HIK, 2 F %= fi it
B GRS AL LR AR I S R A
O HIN 72.89%. 64.18%F1 51.28%, 43 7%
2019 4FJE_ETF 2.48 >, 4.27 N1 3.85 AN 4y

Ao

& 14 DEAEEER (F45: 2T %)

mH 20174 | 20184 | 20194F 2%2)815'3
IS 451.82 | 630.69 | 633.69 | 825.60
KA 698.85 | 683.05 | 965.98 | 1174.81
AR 1150.67 | 1313.73 | 1599.67 | 2000.41
K% A L2 52.83 44.25 47.43 51.28
A% TAL L 64.84 60.42 59.91 64.18
B R R 72.69 69.55 70.41 72.89

AR BRATATARIEN 8 F it RS Fo M SRR

FAF LT IE T A RRAT KA G
Wi TH) it NFEfi%fE, 2020 4F 3 HIK,
ANFF AR GREE) MasiBess mAak
tb CEA%EJE) 4353108 76.41%F1 68.84%.
JFE B A\ U AL RIS R I TS 5 s 3
A FSERR A BUKCPAR T iR TEARME

4. BAgE

EFR, TETERFTHEEBARKRR
TR HIAF 3, A8 F LA REHEK,
FF WA E) FVET R T BIFARA.

5 5 b R A A N B K S T R S RN
S KB, 2017 — 2019 4E 23 | BTN B

WK, ERE AWK 33.99%; 2019 £, AF
SEPLVEN N 792.69 127G, [F] LK 48.78% .
2017—2019 4, Al ENV A TRE Fik, F1
HEWK 37.00%, $G0E T &N [,
AFVED A ZERFLE T B, 2019 4724 14.35%.

=4, AR HIEE B, FE
HHK:24.46%, 20194 461.98147T, [AELIGK
18.81%. Hrr, EEEFRH35.31147T, [FELIEK
30.33%; 453 F11.72127C, [FEL R F%20.98%,
FEZHTREUAIG . 20194, AR R
PR NT.82%, [FILL FBELI7/NE 43 o

e RS 7, 2017—2019 4F, A+
Iy SRR 10.69 12T 18.24 {Z7TAN
21.73 1275, i T AR R P
HEK, B OO 2 B R 0 B A A .
MG ECE , 2019 4F 23 F B TR oA A VA%
S IR R B SR B Wi aE 10.85 14T,
FER BT RO ST ER A
WA BUAS HE U 25 4.02 12T, FER A
0 o 1 T P & C I R TR i
SRS BRI 2 5.04 12T, EENFRA
AL BE B4 . i g7 4% 545 . 2017 —2019
B, AwEIRNEEE A 49.69 1470 56.16
{¢.56H0 73.67 12.7C

MEFIFaIRE, T =FA TR RARZ R
A P R B RF S T W, 20194F 43 i N
2.73%H14.72%, [F] LG43 55 T B£0.124~ F10.014~
=0

%15 2NEBAEA (F15: 124, %)

m B 20174F 20184F 20194
ERILLON 441,55 532.79 792.69
e AL LG 10.69 18.24 21.73
I S 49.69 56.16 73.67
I % 17.56 16.77 14.35
ISY NG 3.00 2.85 2.73
e Gk 5.54 473 472

FAR KRR BRATASARIE D &) TR

20204E1—3H, A FESZIUE IR N199.57
{256, 24T 20195 4BV [1125.18%:;
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FyE 2 4118.1542. 70 BNV RIE 2 N12.41%, 3%
20194F N P&1.94H 4 M.

5. AR

ST ENAEEEDE R T ¥t
B, LERNE BEEHAEAANEI K,
BN E IR EREFEZHARKTE; A5 B RAAY
Wy 3 . sHOME R F PR T EDHFERE
R, SEFTEDRBEE,

2 RSN T, 2017 —2019 EREE KER
fb R 5 B R TR e B R K, A
AIAETENSMAREIEI K, FE 51
g~ 34.72%; 2019 4F, AFSEEIENMER
A& 1053.34 176, HAaEmR M. $4ts5 5%
B4 967.72 {476, 2017—2019 4F, A
A AW LL N 113.44% . 122.11% Al
122.08%, Y A\ SEHLT EORFFER MK [F]
W, AFLEESNESRHEFHEEHK
32.46%, 2019 £k 835.07 1476, [FILLIgK
34.65%, FERGHLE, TR — T kST H
NS T DL K 5 2 W % 9 5k BT . 1l =4,
N T GETEI IR R RN, 735
4 104.48 127G 110.62 12751 218.28 12T

BEHIE BN 510, 2017 —2019 432U [ 4% %
W B I3 sz, A F RIS SIS
Frek b, EMEAHEK 122.61%. 2019 4F,
N TR S ILA N 130.54 1276, EE ML
o] 5 GRS B (4 115.18 12 TeHI K. I =4F,
AT ES AT R EIG K, SR
G K 24.10%, FE R e T LR
775 AT BRI A R B SAS R B4 K S8
2019 4, /v E] R BEE B I A U E B K
26.96%% 575.02 {470, HoAr, Mgz fE e % e,
T P22 AT B 4 255.97 4276, 0% S0 AT
4 317.56 1470, [FIELIEK 46.29%, %
R AL . ARSI K BT 8. 2017 —
2019 4, v A BEE B I A TR A O ) N
-347.03 /4.7t -358.72 2.0 H1-444.48 {276, 3%
Tt it 2 S A b5 R E ST H L AR S

SRR R, R TS s R SR I KR
.

2017—2019 4, AW & B IG S AT 4 im &
15405 ) N -242.55 1276 -248.10 12 7T Al
-226.20 1¢.7C . IR, A F] L A £ SO A
PRI, 28 IS B HT 5 e dh DR SR FF
LN

BYESN T, 2017 —20194FE A 7 B ¥EIE
MG MANFFEIG K, T3 F A 805 922.85%:;
20194F, A H % FIE L4 i\ 1435.42147C,
A L3 17.00%, 328 RIETARIT IR RAT
fie g BB I AR 1 B A IR TE 28 B . 2017 —2019
W, AFBERENMNEREFEHEEEK
25.91%, 20194 A 1115.1112 7G, [A] bk 34 jin
260.371270, FEREEEMGS AR IAIIE
RN TS . 2017 —20194F, A & ¥EiEE)
49 B A 43 3 N 247.6742 70 371.131478
F1320.3142.7¢C -

K16 NI MERFEL (15 L4, %)

o H 20174F 20184F 201948
ZETHEE RN & 580.41 730.81 1053.34
ZENEEN IS & 475.92 620.18 835.07
ZENE IR 104.48 110.62 218.28
R BEE B I I -347.03 -358.72 -444.48
B B B I I 247.67 371.13 320.31
b ONE4 113.44 122.11 122.08

FoARR: BRE TSR 3) T T IRE 32

2020%E1—3H, ARZLENEHIESIFRAN
60.7312.70, HHIEBIIL &5 H 126.4312. 76,
B RIE I A AN 318.5114 G

6. 1ZMEE

o8] SR FPARAT RE A B3R, KIPIE A 38
R, FRINERBRET 16 KT EEL
Ve kL, RRTEE. FHEFL. 4
—%, FEREES, BT REWE, Fhi
AL AR,

ML RE 13 HR T 2017—2019 4F 24
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A A L E A P, B LR RS B
2019 4EJE4r 714 190.99%F1 71.05%. AR
AT AE SR s, FEOE )RR AR
2020 4 3 HJK, A aElia t 2 A 50 t 264y
4 191.26%71 79.52%, %% 2019 )& A At & -
2017—2019 &, A &5 I a i sh 51 i Loy A
N 10.95%. 8.69%71 13.87%, & iHEHIL4E:
WX B G OB RE 0855 s 25 FR R BN 5t
HTSCEs kiR %, A A S BREEA RE DR T T
Frf. 2020 - 3 HIEK, A RBLEZETE™ 926.94
2.7, XGRS I E SO 1.12 5, R
PEAGT RE DL

MK LR 1 HEARE, 2017 —20194F,
ATFEBITDAZFIE K, 20194F4101.66147T;
245t 55 [EBITDARFEE T F%, 20194 415.73
fi%; EBITDAR B A5 40A fr B 7, 20194 41.36
o AFIKHIALEGTRE J1 TR bR — .

BZE20204F3 H i, AW LIRS SR
FAGHIRE2661.4810.7T, MAfHEH1578.1112 7T,
MR I E . A, AFERAK ER
AT, BEmTIRIEE.

BZE 2020 4F 3 HJE, AwIXHAMALRRE
42.44 {275, $HRELER 3.80%. i, HEE A
N R T BRI 52 R S A R A 7] S L FH AR 4%
#i 20.64 1296, FFBETT BRI IEDCE A TR A
FI SR AL R AR AN 1.49 14T, R JT BRI T 28
Vg 25K (] 5 T 7 O R A PR B SR AR E OR AR
7.7340.70; HERER S TEARTR AR R0
2.70 1270, NERIEE H SRR LR AR 1.00
fe7t. BRE, AFHEARE, 230f 7
NSEIE

7. FNE) W ST

DNE K FERLGEEET T TG, Ha
EAFABL DS, A Bk AETIKHE; TR
FIB PARGEFABRK, 28 EFRTHFR
#E,

20194 )i, BEA W U7 S 41434.2710 7T,
FEONK I BT HoAth S USGRAN B 1 55 4

BT & i 31 128.2912. 76, F 7k £:15:131.9112
JG; FUAE305.9912 70, 32 BA R IS R &
RATHIi97 . 20194F, BEA R SLHUE VYN 1.68
276, FIEEH8.191470, FliEEE R # 5
W ai o 201941, BEAF] B 51 i % 49 70.46%,
SRS R AL ENT0.07%, 5 & ATH L
i R BRSPS R .
202043 i, BE W] B 77 S 41535.1512. 76,
BB # L #6139.101470; 20204E1—3H, B4
A SHUE IR N44.36 75 7T, Rl EA-1.9012. 78

N FEREZRREE N SR

1. AP ) 23824 8) IUA 5 409 %ok

AR o SR R AT FUASE10.0012. 7T, A4
T-202043 H i A KA1 55 1110.85% . 4= {5
% 1110.50%, XA T 555 AR N o

202043 H i, ARG AGIE . AHh
55 BEARAL L K 5T 55 B AL L Z 03 il
72.89%. 64.18%#151.28%. LL20204F3 H it
AR A, R R AR T,
AP RS KT G, AR AR, &
AT 55 % AN Ak b e A A 5 45 T A 4K L R K
I3 BT 272.95%. 64.30%7F151.49%. % FEF|
AR IR S Tt T e 26 55, A
A BA SRR AT S 0 2 R 5 45 AR IR S R
M) BCH ARG T ASADMEL

2. AT ZIBARE ) AT

2017—20194F, A F&E G ER 7
) 9 A 3 3 SR R 0L R AT A ) 10.45 4%
11.061% A121.831%, EBITDAZ | A3 1 22
PERURAT IR 7.226% . 8.29F5F110.17F5, &
EE B P4 S EBITDAN A 1 b 3 22405 1)
{RB e 1R .

+. it

On ) S BT R BRI DA T s E
FEr= TR R Gl AR S5 A Sl A5 5 DY K AZ ol
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55, TSRS DRSS 5 2 Rkt 48k
e AL AR ], FEZE IR, SR
% e R e Ty T HL 4 R A

UTEESR, 2 ai 1 by ™ MUK SR 7 il 51 2 b
ST, A FEFEMN PRI, SRl 55
WA BT 2t X o m R R R A A TS 2
F B R AUR S C, BRR RR . 2
MDBUBARBL G K KB R AT S B A7 i 1
INEEM, A7 P B e RSP G, (HAL
mAEE . R, BEELE BT KK
Ly ¥ SR E n, 2> =] S fA IB 4 1Y
I, ARG HELE . A RV
SCHE S RSB SR AT B B SRR SR IR
X5 B S O o

MEAESR, PR TIT 40 KT MU B S 5
WE5E, R T I RIS . RR S
BT X TR A 5 — R B E X
PSCFFBERI BN AR L3t — G0 R A
FRIH R HERE . SRR B AN S A B B

MRasb B, A TG 34 T I — .

AT EETENINEFAEF EBITDA Xf
AR S 1) ORI RE T IR5R . BRI A R R
ZEHIBL, SRR . 2otk RS H A
FWENS, LAV, BETENAAEY
Hh SR B HAAS g 2 0 RS B AR
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it 2-1 EEMSZHIWRIETR (&5t v iz)

5 H | 20174 | 20184 | 20194 | 202043 H

T 25 B

MELE Lo 352.10 477.64 645.43 926.94
B R (2ot 2284.79 2826.17 3618.40 4117.11
FrE#ENZE (27 623.92 860.58 1070.67 1116.32
AR5 (7o) 451.82 630.69 633.69 825.60
KIS (270 698.85 683.05 965.98 1174.81
RS (o0 1150.67 1313.73 1599.67 2000.41
BN (278 441.55 532.79 792.69 199.57
FlERE (270 49.69 56.16 73.67 18.15
EBITDA (1Z70) 72.15 82.86 101.66 --
ZEERN SR (4D 104.48 110.62 218.28 60.73
W& HEhE

EBBUA R (O 31.97 21.38 14.25 -
AR RS (KO 0.29 0.30 0.38 -
KB R R (0O 0.21 0.21 0.25 -
AN (%) 113.44 122.11 122.08 108.78
ELFER (%) 17.56 16.77 14.35 12.41
MEAR R (%) 3.00 2.85 2.73 -
B (%) 5.54 473 472 -
KIS H A (%) 52.83 44.25 47.43 51.28
IS E A (%) 64.84 60.42 59.91 64.18
Bt (%) 72.69 69.55 70.41 72.89
MBEILE (%) 195.53 182.43 190.99 191.26
HELE (%) 62.39 62.40 71.05 79.52
ZEIMERAN ARG (%) 10.95 8.69 13.87 -
WEEIFSE (5 0.78 0.76 1.02 1.12
AR SSIEBITDA (f) 15.95 15.86 15.73 -
EBITDA FI S 5% (5 1.19 1.19 1.36 -

A AR AT A RN S, R E AR P AT aR AT K E bR PR AR ST B 2020 F—F

BEWM SR AR T

www.lhratings.com

36



BSRETGHERALS

China Lianhe Credit Rating Co.,Ltd.

B R R IR

itk 2-2 EEZMSZLHIRRIETR (&) R3p/F N 4F)

] 20174 | 20184 | 20194 2020 4% 3 H

g &

WERH” (ZID) 22.55 32.09 83.27 162.84
BEr= A (2ot 163.76 301.61 434.27 535.15
i #ERN . (L76) 74.04 87.22 128.29 139.10
HHf%S (2ot 48.41 163.97 189.55 249.26
KIS (270 38.56 46.80 110.80 140.70
6% (Lo 86.97 210.77 300.35 389.96
BN (270 0.83 0.89 1.68 0.00
FhEEET (270 3.14 1.40 8.19 -1.90
EBITDA (ZJ5) 9.90 8.64 19.56 -
LEMHFIER (2T -6.75 -110.14 7.38 -0.26
W %4ahm

BT B (O 88.14 37.01 40.19 -
TR AR (X0 0.30 0.04 0.37 -
SRR (DO 0.01 0.00 0.00 -
AN (%) 128.91 26.25 137.44 161.34
BALFEE (%) 49.97 90.43 62.34 31.35
MEARWER (%) 6.12 2.87 452 -
FREE R (%) 4.24 1.60 6.38 -
KW S TR (%) 34.25 34.92 46.34 50.29
S EAL LR (%) 54.02 70.73 70.07 73.71
B (%) 54.79 71.08 70.46 74.01
Mt E (%) 104.89 103.81 101.23 112.93
AR (%) 102.81 103.17 100.68 112.50
ZEIEIAN AL (%) -13.19 -65.99 3.80 -
ARG () 0.47 0.20 0.44 0.65
4RSS IEBITDA (f5) 8.79 24.41 15.36 -
EBITDA FI B &% (5 1.48 1.21 1.75 --
i G EARAE AR P AR MRR T AN DR S 2020 F—F B M SR AARLZF T
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fifE 3 EEWSHEROITEAR

R N

i B A R

IR

WA R G KR

FRER G KR

N T

A BRI B A KR

(1)2 3 3K K =(A - L 1H)/ - 1A <100%
@)n FEHHE KR =[(A /AT n 4)N1/(n-1))-1]<100%

LE BRGNS

B 5 UL e K

BN G- 36 WSO A+ F 25 B UL Z2 4

17 DR #e R E

B RA T A B

B R R

EON T B 7 B

U N

BIER A SRS BRI B LB E IR N <100%

FFIE bR

SN S ek S

A+ 38 AL RS S )OI A 2 Ak + K 5 55+ 06 19 165 55) <100%

R S E S

TR AL 3 <100%

BN AE R

(B M- AR -3 < 2 B )8 YN <100%

55 dit i bs

e

AR B T 7 1T <L00%

SRS AL R

A5 55 (K Y57 55+ L9151 95+ P 5 A 2 ) <L00%

KIS AR

KI5 (KI5 55+ T 4 B i) <L00%

HEREE AR

R RBUFTA & B3 ><100%

KL fTRE e bn

EBITDA H & %

EBITDA/F| B 37 H

48R {545/ EBITDA

41545/ EBITDA

IR BRE 4R bR

Hish A

AT = B R F 5 A 1T <100%

pby) | E g

(B P2 A TEH-A7 BB 155 1 ><100%

LW e sh vt

LE A IR AR 65 T <100%

Pl JE 151 55t

LI B 7 1 1650 55

T DU SEBE =T M B e+ AR b B At < AL R R 00+ 45 B A <+ A T R IE <+ AT SRR ERALE 8+ 52 5 Pk <t

BN A

HEL I 5 55 = 00 K+ 2 P B (0 AR A 0 05+ LA 2 0+ B ACA T B TR A7 TS+ 52 [ 0 < i 587

K55 = HIE TR+ A i 57
SRS =T 55+ K 55

EBITDA=Fj 2 &+ % F A A 2 52 H+ [ 2 27 37 1H + W4
FLESZ =% A F) 2 3+ 9 AL FE S H
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it 4-1 ERKBERFRREREE S

PG BHE TR IIGE SRR 0 =L, 95K N: AAA. AA. A, BBB. BB. B. CCC.

CC. C. KRAAAZL, CCCH (5) LUREGSN, & MERSHU “+7 “ HETi, £
W O T ARS8 L R
ERSSRE & X

AAA PEIE (R MR IR, SRR RS B, 20 R A
AA BB TR IR IIRIE, BRI R R K, B2 KRR (%
A PEIE TR RE TR, RS BRI B, B2 R
BBB PR eIl AR, 2 R —
BB PR AT, AR TR MIR A, F 2 R B
B FETE A 55 MRS BT R AT MO FFRRE, 2 MR TR
cce FEE A 5 MRS R IR T B RO LR B, 1620 KM 5
cc TERG S LN T R, RAR R (R RS 5
c AT 5%

it 42 PREIAGHFERFRREREEN

HRE BHE KGR 5 S8 v B S SR BRI S5 4.

Bt 4-3 TRREBREREZN

WA TR VR B AN F S R R — 4R 2 A7 AT TR AT AT REVE FRIPF A o 56 15 B3 A5 PP B35 X
T

WRRERE % X
R FFERZ AR, KRR EHSETHII AT RETERCK
FasE fEFROUARE , ARORERFF(E PSR BEPERCK
il FAERZARIRR, RKAEHEFIRRHI AT BETEECR
R PRSI R 2R A BERI BT A, ARORAE SRR REdR T BRI EA AL

www.lhratings.com 39



BSRETGHERALS
China Lianhe Credit Rating Co.,Ltd. E‘J }i}] -,?i—%}%/fg}ﬂ ’FF?&%E\%

BRAFATIRAER B8] £ T
BB Z 5K A A FRAE)
2020 B % — B0 B 2 4R 69 SRIZ R B o Ak

AR AR G BRI 5 S A 0L 55 IVE,  BRE BHERAEAS I BT 0E F S 20 200
WFFEEHHTEREZ VP, BREZVP SIS € WBRER PRGN AN g WIER B2 PP 2

BRifp e R BRI IR 2> =) A IR B B A5 BRER VP BORHE B0 2R SR R (AR SR BORE . B
& RS RAEAR GO RBOH A B 2D e il ERER RS, AR b SRl e 3 A
P R AT R B PP AR 7

PR R AR A IR 7] sAS S T U A AR EE R AR Ak, BOR AR FT REX BRI AR A AR BT FR
O3 ) A ETIUE P S 207 A O MR ( EORERI,  BRIE TR R B AT R 23 ) L % I 38 R
B REIFRMA KB R
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