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CPI & (%) 2.0 16 2.1 2.9 4.9
PPI 1415 (%) -1.4 6.3 35 0.3 0.6
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FZEHMELY (HK (2014) 43 %5, LURfE
PR “€43 53007 A, IRAE A 1 BUR R B
HRAEIZ MR, IR A VB AL TF AR T 56
HA2, A i 7 HEmh B 4% B i vid s 4k,
A A MY A R SR A A I TR] P 474 e B ] A
it 2 T 1 B A

(2) 47 B E 5B R

2019 AR AR “FA” REHA,
REZFTATRAFEER, AR REFEH
5 E. FEBRETTEHBUFRTREER
b, BATHS e KA R AATBRANMEIR
NE, BARREBEAZRETELRET
AR, KA AL TAXRHEZF F@H
ERERBRBRRABEXF, ArRELEY

SFAATER, —ZERELERT BmFEL
L2 ERBTET,

R4 2014 4 (43 5300, MBEHAAR (Hh
T3 BURF AT B 15 25 40 N T A B0 0 TR 1) 25 )
(¥ (2014) 351 %5), %} 2014 £EJEH T EL
SRS AT THE . B, HLABUR 6
B0 7 3AE I A M A5 5% 5 s EORF 1 5
1500 B, RN E NBUR Bt 55 LA BT 1 1)
WA AL 58 B AR E  A A E
REJIEEIE . 2015 E LK, B G T 2 TUBUE
DAk — 8 It 77 UM 5 558 B8, IR aar 1 )
— M AT 25 AN TG 27 g 2 IR 1 5 BURT 285 Rk
FEALH, ZORR B HFREG S ER, X
e A 1R ) B A ik 5 S 5 TR U i BE R R
2018 4, FEREE WG FATE AR, S
AR I T — 2 AR, BUR &
BB ITHE T 4% T 4 JE AR B A BT A
] A L R T R DA R K 35 i 1B it AT 8
BRI 7 P SR

2019 LIk, T E LU N TE IR K,
FEUR YUIE B it 57 55 1 B 3 B 43R B 1 5 I
IR IR A LA b, BURF RSN R AE SE R 4
Jit S35 RI AR 1R 0 BE R AE B G o SR AL K T
FEMISCRE, Fe4r RAIEFL IS 457 MR EH,
—EFERE LR T SR A S Kk B R
71. BARKE, Biafiss AT, WEGHL
Ja N AW 4 (2019) 10 S F1 704 (2019) 40
5, BTEJETE PPP I H 55 A 5 BUR Bt
5155 PR, TR 1 ] L PPP 44 SCH i 7
SRR 45, 201945 6 H, WAEHITRA (£
T B YE Ak ik BT & A R B A7 R U7 BURE
B £ 45 XU A L), 4R H AR AN S 18 b £
FWIRTEE T, SRV B 057 55 34T 1
WL IHE R B e, HE3) T K HURAT . IESR.
BIE RS SRS 5 2R MG 5 L
Berh, FEMBRCRLTE AR R R KA 55 HH IR
S5 R AL B 7 (AR R
2, mTEE. AR AR MR L AL (LA
TERR “AERRTD RS KRG, FTRE S EL
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A A R R AR

BB K R AR . 5 4 FH IS WA 55 1) 7,
GRS B IER, AEbRRl TN K
R4 4% A Ml A B £ 55 B 46 S 55 R4 Hh ] e
AEAERRHE RS o

TH ff % 5T, 2019 4 9 H, E&BEIK
(A i [ W AN L), SR 7E 28 I8 FE A A it
VAT AME IR, BRI R L A LA
ZIEM L. 2019 4 11 A, 3t RBUE R H
T KA G 2 TR TAE SR, 4Rid
KA A% 3 B /K R TR R e 2 A it 2 1
T R HEE R KL 5 2 TR S EOROK
I H 1%

P& U7, 201949 A, BB TR (K
T hna e BE BT I H TGS FIE D,
Fa thoh “REAR” Ak KRR . TIE Y
PR A S A EL s o b Bt 40k, FeiF
T H NI #5718 AT G AL AL

Kem TR, ZRIEMEEHBTIHEEAE,
PNIIES=IE 3E Xt ISR AN S/

2020 FHrR IR Uk, ERE—SH
BB, HES) AL Gk N i Y
K. 2020 - 3 7, b deBus e 552l
FaHEIR AL ARG . B2 B R Fe Ak
BN, It 5G PIZE . Bl SR R SR
MEEEHERE . Ah, 2019 4F 11 A . 2020 4 2
H } 2020 45 H, WBUERSEE ik T 2020 4
A BT L I 53 55 PR A 3L 11 2.29 J2 0T, Xk
it T2 it A3 N RSO F A R 77

MECKRE, FRARBURRH S A
TARREER B B T E AL, IR AR AR
LT @M E &S E, RN e R R
file T WA AN BRI E B T), i —
HEE T A AL 4 R A

A 2 2019 0k 5B AR K 69 B HF

TR | WA SCHEATR BORERES
0953 | PRI oE | et PP I 5 BEPE, X1 T 5 4000 PP SUEL 44 AT O
I f iR S ALY PPP S, o WL 7 ks T LI
P10 4 | oy | 2019 SEHVMIREILEE | AESRBEAA BRGNS0 AR S B B A
I RIS A, SEHETASkES . SBREKES . TR EEE RN T U m A
0105 | e e | WU PPP 4 AR 5 UG, SRt O
I f el P R S R T
: \ Vet PR TE T 5 RN, B BB BN Ik, %/ BRI E T
4t 7 \ = T
201946 | | oy | (R, kA S AEDL L 2 MBI A ST .
I o i Ll U i 2 LRI A F A TR R o VI
5 SR AP AT H ¥
ST B AR T b TR
R B e e
T
eI TR L e, W K, § R E
0199 | by ay | DTG, IS SRR SU, AT S
I & L 5 T 5 B A LT . DL AT, B 4 T
S F 57 e AL 5 9t TR B G Ly 20077
XY S A 5 S R R, S0 7 A AT F e
. e | RATHGS. MR AR TIL, SRS R A S WG
20911 | | PR TIBEVET | i G W, T Tl R P ILIEH YK R
A 7 ng%%uﬁg G H 9 1 259684 % 20%; XTAMELIIA BE SRk IR P03, A ASIRAR
P R ERRE R H (e LB W WS4 IR T
PRTE R, TSGR R, F IR AL 5 A F A
20041 | i SRS i (B SRS ICCHEOR, i
H Bhe. Sl
202042 | s, @ | < TINEC AC S| s e ma b, IO B RR L ROOK R LR AR
J pre LELIPRRIIIN | Motk i, mOOPRRAICRES: LEINLAE, S0 A T i
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A A R R AR

2020 4E 2 | AR | R R EeEZR i
H BEEAES SET TR

BLAti B R TR SR PRI B S, BB, RIS AR,
GUEAFEANY ., LR BRI R R, TIERA AL AUREH .
IRRESR A 22 vl SER B IE AL Bt 2

2020 4 3 | rhItRBUA mIthRBUERE S | EMARAKTDARS, RABRESURIN, Mtk 56 M4, HdEfo
H J5i W ST B B i e
A RR: ReTiem
(3) ATkK R 2. BrHb ATk

WA WA AR AR ARELGESR
BR, DA—REZRER, FEEBAHAKEE.
% AL BT R R IR R B . RO LES
5375 BRSS9 BEFREL LS
BATE A 6 X B — BT rR, oK
WAL L BHRE L~ A, RkEFEL
B G BRTEA KRG EFRBEL LA
RAEAF K iE .

H AT, R E 83w i 2w A 5238,
WAL A AL T AR KT, A K R T I
IR VG 0 R R AN S 1l ), R A A e R 1 AT A
REZFHSREAEEE. £k, RE
¥ LA . RGN T W, REFE
FBE & fE G R R R e e, FTiE4E
A, EFFEH . gt £ HEN
AR A R, HAT, FROERH
BUMER 5G W24 . Fidim w0 55 1Y LA 15 it
Bt R, 2020 R SRHERAN - X SUE . B
Ry % . M N A R, R
B2 A /N X ot 55 07 T AT ORI 5% o
IR A A AR A3k T 2 A A e e 15 1Y) B LA,
I — e ke, PR E AR E .

[T, 5 i 7 SO 057 55 B 7N AR 465 ot M 5
IR SR, AL BUR a7 BR B8R
AR M 57 25 5 7 BURF P A5 55 0 25 4 45 3k
P A 5 5 BOR A H BB 3t — 22 554k,
0 43 i DX IR A Ml 2 H — e XU,
IRFE AL AR AR B % . 2020 SN “ B HTI
SHE R R R, IR A AR bR R
RSN, “AEbnieAn” i3, ARRAEFRHR
AT eE . Rl TR ORI i
Il e SR (RS e o

(1) A7 kAt

2019 FRAR, ¥ R B B3 E AL BUR
ERARE; GFTF LB @KL, 2
Wi His, HATERIHME “F7£7
FEBKF, HMEWERILTRREERK, 448
B E RN RALX ], FART G4,

S Y 2 R 48 5 ) R S
Wz —, 2019 LK, SHUAIEBURE “
ANKE 7 R 20 RN KRR T 3 1 Dl s b e AT
AT T O . MRS BRI RE, R
XoF [ 1 = I AR A P T SR 1Y) 4 il RIS DA B E Ut
T U R AT AT 22 P 3 K i) 7R IR A K
FHA. 2019 4 6 H LK, {2t E R G bk
RIVF RIS Z BRI, R4 s b= 4 Rl 5%
5 DA 3E 6] [ 22 5% e 2R 7R e g B3 4 1)
BEIBR R,

MEAR T X ERE, A 5T A0
ORI AT IR EEE, 2019 ELLK, 1
PSRRI GE 7N “Akes i PR I EE, Bt
FEATMY ST 1 A T P Rk R ORI AR, 0 b
Ak & 3 B R RE A AT TEE, BANAE
TR A W O b S (R B, (EL5 M= A
b 5% 4 T R AR AT 5L
1 2018 % -2019 4F 11 A 4B AW = FF L & A4

#(mE: A)

j:;;: yand

For kR Wind
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A A R R AR

D5 M= B T T, 2019 4F, 4x[E G5 i
PEIT R IR S AR 13.22 Jifeot, Bt R
1 9.90%, M43 £ 2018 FEHE T 0.40 N 43 45,
BAREA N AEREm L. Hoh, (EEIF R T E
B 9.71 Jifot, FitFIEIEK 13.90%, 3
HAHRT 2018 FHEFF 0.50 NEH s IMARE
SERAR A 0.62 Ji4Z. 76, Bt IRl H K 2.80%,
BT 2018 AEHE T 14.10 AN 4 A Dk
BV B s AR B A 1.32 Jife e, Bt
F% 6.70%, T 2018 FERFIEICAE 2.70 N E
4y e MET 5T, 2019 4ELLK, HiF MR

2018 4 [l , 3R I 1E HA ARl R .

BARKE, 2019 4, b5 R#F LR 22.72 12
SFJ5 K, A EE K 8.50%, HENEH: 2018 kA
8.70 N4y, fE 2018 FELLK G B HT LI
FAR KA 5 R, 2019 44 [ by 2 it T i Ak
89.38 1Z°F 75K, [AILLIEK 8.70%, HidAH%E:
2018 FHEFt 3.50 NN EH A FIHAE B ER
TR 9.59 12 F Tk, [FLLIEK 2.60%, KT
BRAELERE T WA AU KSR E, MECT
2018 FEHEHEET; 10.40 NH 43 A

NS EAE LR E, 2019 4F, 6o A A
U 17.16 {C°FJ5K, [FHTFPE 0.10%, #HE1H
I [ 2015 A DR B U0 FE R T O\ £ fE
X8 Horr, (S 15.01 14 F K (5
87.47%), [AHLIEK: 1.50%, T 2019 4 2
HERNSE XA 7855 4 F 4R ik R A ml 8
BB, BT 2019 4 8 HEEIE, 4
TR A BT 2018 4 R 0.70 N H 43 51 2019
, FA R ESHN 15.97 Jifeot, R
£ 6.50%, M43 £ 2018 4F R 5.70 N 43 A
Horp AT A 451 13.94 FZI6( 5 87.29%),
[F] EE 3 K 10.30%, 33 # 2018 4 T[4 4.40 4>
B A 3EN 2019 FELISK, G Hh A Ik
() b PR M R, B 65 T R T ke N A X
i), 7EREARERRIITEOL T, B A s
G RR. AWK E, —&IW R
it A B TR AR B B v T = DO R,
— 28 R AR T R AR R B A B e N T S

TEOURLF, AR NIRRT BB A R &
4y = VUSRI T 2 AT AR K& S R, iR
P, I ek bR Ak B R 5 A1 = D 260
SEJJEFT R ABS 38— 50 (1307 A Ak ST
R DL B 39 T B L0 R R RE TSP iR 1 3T B o
= UUZRHI TR, T AR B I A R R R R
BRI

HEN 2020 4F, SErie i 48 P h T 8 e A
LI H A USSR, R R
FEARECRE o B RETE AL SR, TR Ak
[ B 7 T 3 s SR s R R P e A R
M. BARSF  IRD T 2k H AT 30
SR AR LI 28 PEIE W R B R, (H A
BB AT AR, ARXREEN g H
FE T —w g, Ko bs A = H Kk
SEER KR R, A T R B e R
TR J2 THT M 2% it s b 7= i b TR 92 15 32 ol 1
WREET, WEWHHE T RS L
kg, BRI & 0E U AR 4 DRk PR ) |
ST G5 ANIG S RO TR P A ATIEBUR, — R
& G- T s e Al A2 B e, ik
K K95 o

(2) LT HHEERIFR

TR TFTHERAR, S RLIRT LRI
. LREREREFEREGY R, 5L
Fe¥ik KA FTEF, 1245 &L HF AR eGR4 ;
FERBFAZLEBRTUKEKAA L HAAT
Ak R & AT 500, H bR,

T M TS 5 TE, 2019 4E, GRS R A
- HbI B TR 2.58 12,177 K, A LG T F% 11.40%,
FHEE 2018 4E R HFI LK 14.20%(1) 345 R i
25.60 /N 7 s LS MK 14709.28 127G,
LT FILL T F% 8.70%, AHHE T 2018 4F B it A Lk
K 18.00%[11 343 1§ 26.70 N 4 o b
WIAbER AR, SRR T LS A .
HUrkE, 2019 4E 1—3 H, i
s 4 HITMEREE AT Al A Frka 2l LL R /INBH
FAT MR, 02 55 10 A7 23 N P R s
T, HAeSEhEEA A 6 AT/
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A A R R AR

AT TR AR AT M kot F BRI, LT3
[ 25 Bl o

MR G5 F, 2019 4, B IF & F)
R &A1 17.86 Jifeot, [AILLHEK 7.60%,
BE A 2018 E B FF 1.20 N E . HiA,
PO AT 252 Jifeot, FIHIEK 5.10%,
E ORI T 2018 FEaFEF UG K, T

.3 EREMFEFEL LS4

2019 F 3 HIEHITIAHEIE, AFHIEE 2018
Bl 10.00 MH S HET &G 5.82 11
2.5, [FILEHK 4.20%, 4 2018 4F R
5.50 N 4 s HABEEA 1 9.50 S5 Tt, (A
FLIEK: 10.49%, 164 2018 3T 2.65 N H
49

/v o

KRB G (#4542 %)

2017 48 2018 4 2019 4
FEIFRBEERE
&5 e &8 bl &8 Lk

ElSfne 25241.76 16.18 24004.52 14.46 25228.77 14.13
FIF 4155 168.19 0.11 107.98 0.07 175.72 0.10
HZE 4 50872.22 32.60 55830.65 33.64 58157.84 32.56
Hofth i 4 79770.46 51.12 86019.74 51.83 95046.26 53.21
Horpe B4 S TGK 48693.57 31.20 55418.17 33.39 61359.00 34.35
N NFE 23906.31 15.32 23705.89 14.28 27281.00 15.27

& i 156052.62 100.00 165962.89 100.00 178608.59 100.00

TR B TATARSE Wind Fobh 52

(3) HEIRE

2019 SFvAsk, P RIBHE B3 = AR BOR
EEARE, AREFIMIZET I “4hedsr” A
EOHE, stAERES LY BRETRERITLE

2019 FELIK, g R4 o b = Y 45 UK )
ML, M 2019 E=FETFIGH, EWE
BE AT IR, BUM RIS &SRS 8, 9
HAHFFAE+LPR B2, 11 H MLF [ &, J5

= BUR ) “RA Bk . 2019 4F 11 H
16 H, RATEA (2019 FE5 =1 MBUE
PATHRE D, MR T “HEERS” K%K
A, AR PRI, BOR SO ARYE 3%
TR AT 10 BT, R A ECR BORs H 3 B
WEE, B AR AR RTELHR, K
KB B SR IEAA CRARECE 25
TR

£ 4 2010 0k S Bk B AT AL B RGR BRI ¥

B ] B4 FERE
M AR, R A . RO L AR T B B, BT
e | RS, R B R B SRR, ORI, RO, N (U 5 3
01937 | WRBR LIRS | e gmmimiin, R B3 SR BRI, SREULERE 2 e S 175,
R B R T, Bk Ak Ak
2010 7 4 J] R KL BRI, R AT AT B K
2010441 | THREGARSN | AEEE B, B RIS S BOR T T R K L
| AR T R AR R, TR K ELE, AN B
07 A | R | ot S
o EEE AR R R BT R S5 i BUR Bt BT T e
2019 £ 9 A EEANRRERS T
2019 ¢ 11 a7 DRI, VRSB MK TN, A B e SR R T

TR B
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A A R R AR

MRS 7 T A BCROR R, 2R
By BEHHEIER &R B, IR AR
TR ZHELR. PRI, WAMoi A IRIE
WAp I S EH, 5=, IR
FLAF 278 1R 5 A (R R 5347 9 16D B A X

iR, I R A S S LB
ks S, PEASH AL TIO. F
i, WTEERLRIBAE K T B ol G5 (0
R CRARECRA S L TR

A5 2019 Ak GrH T RR A X BURL &

FEAF

P AR a2 R ARRE 2 AT E R R AR I (2019) 23 530 (CRTIFR “IENAELR L
RALBEE AR TARRGEAD » BRI YIEA S, TPRBEIBRBRAE, WA AR L
B B p5 3 IF R ELARAR AL B, B B BB+ R AR BB B+ BBUA I 55 )5« RIS

R G ARAT MR RE R T BSR4 A B PR MG 555 B AR AR S i SR D R S A R R
LW EHREAMS TEAE S, SIS, BRI S38hiiid, IR (lkkir
SMBR SN AR R BR ) 5 B3 A AAT Mt BN AR R, AR SRR U I A5 SO R R A R IR SR L

AT BT TR IE R B, 1RSI SEAT TR NS S T B B AT 1)
P, FARMLGUR TRRAR M, 5 BRI 55 307 DU JF RIS b7 7 (5 DT U LA R LA R
ORFFA NS PR A BLE BERC, JP A5 R OTROEM A T 55 @R AT . ZeE 0Tk i
TEPN 5 0= 58 78 B NSRS A7 7E AL T2 8 R B 55 A A B B AT 9 R R s , &

RO S R TEAE 32 MRTTT RRARAT P e ML S5 B UG & TAE . TR A ARZ T, @AY, —
FE BIAMVE S P Ry 55 e 06 TS s 7 T 37 DR SRS R A T VAR (R 1 0. 2 s = (3 Bl
SR DL, AT P T R ST+ A A ST RIS, =R B ML A5 U B s DU
(B VT AL I 5 30 7= U, IS ARGV 00K BRI, “EA0Y | B REE
B T 555 TR RN AR AN S%, G X HRAT BRI 98 <55 1 s ™ S b v A B 77 o

] BURS 4
2019 4E 5 A RS
R PR R A S T SRR AR AR ik
20194 7 A REZ
201947 H P47
B BB = 7 R
2019 4 8 A RIS
B E LA
2019 4F 9 A T G LG NIk, ARG T by it 45

TR R BRAFAT

3. RIRZHFIRIE

EHR, RET ZFRPFM B R )4
Wik, LR BT T IHRAREPFREBAY,
28 ZE @I RIS, Rk, RETF
B EREAF, NNLEZRA R,

(1D RRZFEMHE A

VLR, BRI X IG5 J R e i
MR (R E RAEFFRt 2 KRG ARD,
2017—2019 4Tk T 43 ) S b X A= 7 Sl
(GDP) 2564.73 1Z.7G+ 2914.74 1. 7GF1 3435.89
.70, [FHHEE SN 9.2%. 8.0%F1 6.8%-
e g, 2019 BRI TH B — b 3G A
57.36 1470, K 1.9%, % GDP MK [ 5Tk %
9 0.48%; ki hn{A 1528.73 147G, 3
 4.6%, X GDP KB TTRk 3N 33.06%;
=LY 1849.79 12T, MK 9.2%, Xt
GDP MK TTHRE N 66.46%. —IR7F=MLAIEL
il 2017 4EHY 1.8: 50.2: 48.0 H# AN 2019

SR 1.7: 445: 53.8. BRiETH A GDP /K
BAERK, 2019 4E 0 17.55 JiJt, 1%L
P4 )y 2.54 JiETT.

1T =4, BRI TIT ] E BE - 5 AR R 2Ly
K 2019 4, Bifg 117 56 il 8] 5 B = $ 5 1971.88
{276, b EAERK 6.1%. Hid, R I k&%
%t 893.36 1470, K 13.5%. 20/ \E, &
PV 290.84 1270, WK 15.2%; F =77
et 1679.54 12.7¢, Ha K 4.6% . T L% 291.68
258, WK 15.5%, TMEHEHE b sl 5% %
199.90 1276, K 9.0%.

o B 5 75 T » 2017—2019 4Bt 1 43 5]
SEPL— A LT N 314.38 1406, 331.47
.76 344.49 {¢. T, [RILLHGE 5704 10.4%.
5.4%71 3.9%. 2019 FERIEFE T — A I AR
ANFBIN 284 1276 (5L 82.44%), $E&
9.1%. BN AR (A FL £l Fr 3 B 56 9 &,
— AT L. FI, Bk — 8%
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A A R R AR

AFETE S 615.74 1276, HEK 7.5%; H(H .
BEEROAR . SCAGTRIER B AL G TPAR MR
e REEAL . FTREMR. WS X R
K AT D5 PR SR LI R AE SCH A 3% 436.1 147,
[FILLIG K 8.9%, 4Tl —MA LT S
70.8%. ERETHMABASR (—BAFLTHEIL
N—BAFEFE S ) N 55.95%, HEAR—
M. BZE 2019 K, BRIETEUN G5 R
676.93 1276, H, —Mkfiss 372.37 1278, %
Tiif5i %5 304.56 12.70; HiTBUR 7 it (BURFA5
AW X A2 B AE) N 19.70%, A fii R
ik,

2020 F—ZERE, BRI T X AR R SE A
703.46 127, FF% 9.2%, 2 Rkl Kt
S, Horp, BB eI IE N 14.47 1273,
NBE 6.9%; K ki nE A 253.39 127G,
NBE 20.7%; ==k hn{E A 435.59 12T,
WK 0.7%. [H]E 55 X 4 366.33 1478, T
b 8.9%; —MRAILTHE WA TER 99.3 17T,
HK 0.3%; —MAFETE S H Rit5E Rk 159.2
{275

(2) LT3

FRHE Wind 7 iREHE, 2019 45, Bkl L
T TE 2018 VA G A T RIRE, A8 1th
AL 83 5%, [AILLHE N 8 5% MACIHIAR 524.22
JiPJ5K, FIEEBEK 29.33%; 4 ik &%
457.19 1270, FHLIEK 98.72%; Alxs H-ithfE:
M IR AR 7 b 52.26%, S o b
95.55%, LI AR RIEIE S

(3) B =T

2019 4, B 17 1E L 5 5 748 i Hb = R
%, HAEHT DI F L R, (HA7 8%
WKV DX R K S5 DR 2R R 5 M), BRI T s b =
B MARESE BT, EEARILTE L E 2R
FeTbs [RINE, BT R o D LI AR BT
B R L THT AR RA A 5 TR AR [R] bL 35 S DA R R
WK,

&6 KRBT EE 5L AN 45 AR
(%45 fen. FEFER)

HH 2017 4¢ 2018 4f 2019 4
J I R AR B 666.12 787.09 893.36
[EEYz) N 3253.98 3419.18 3646.11
b fEE 1908.85 1904.62 1922.19
8 i 5 W LTI 1006.98 598.28 345.93
Her: fE 527.90 287.71 345.93
i i R L THI AR 422.80 267.06 301.57
b fEE 280.07 189.17 170.10
i i B 5 TR 509.65 301.58 437.61
Hoe (B 420.28 220.75 386.72
i i 3 A A5 TR 167.09 188.05 281.15
e fEE 66.77 93.39 154.77
A B A Hh T AR 63.12 9.78 104.45
T3 E 2 201.68 295.02 349.23
FHARIR: B TATARIE AT FoAt 22
(4) RAEERE

(J"REEREFME S KRS+ =4
TR ED) W 1 BRI T (14 5E LM ER
TLVH A% O3, ZEREE 2 S BRI/ A Bk
TLVE A% Doyl T SRS IS5 DhRE. BEE B
ROV X R Je IE AN I R 22 R S g
BRI A 1 518 SR 5 B 5 5 X BORIL S
IR EL, BRIAE YA 5 e — IR 1Y
BT, FROCHOR EE R LI, AR B
WS VE P IrE N E B A, XM
KR

B BERRRAH

WA ARTEE ., FFFL ErRiH
KUK FAZ SRS, ELEAHR, B
HAe S AMKEF 7 @B RERY.

1. BEACKIL
A 2020 4 3 HE, BRgWEERSE
] 100% B, AT SERREHIA .

2. UHARR T 5N
Ox ) BRI T AT B A E I
RIEHIRBAMV AR 2 — o ARYE (R R
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A A R R AR

[E A IR E 50 RE B SR ), 2
GRSk SRVAGIE SRS d s ilive SEikc)
] COUE AN “ Bt R B AR A IR A7),
PAURfRR “Hekseds”, Nk T ERZHE
Ak oA NTEF RN R AT, 2
w AR R T B BE R JEAT B NS 1 Bt
g skal, WIEE . p IR &
7 M AT ST B B A5 A oMb 55 A R i Bk T
H.

~E] J AT SR IR TTIEE . B
A THEN NI\ %582 /S| N - 2 e X A N
MR35 BURHRSS SE N ER G ICENL 551 “4+2”
WK SR e AFIIRTIZENL S 7 RS A
PR E 55 b T B2 7 A R SRR R R &
KIBAIRATR CLUNRIFR “HEREERIET,
Forp il Tz 8 Mk 55 H 1 2 R Bl A R T
BERGHERAR AR (CUR AR SR
BE” D 5, FSURS LS LT A R R
HR AR AR (LT AR “ AR 57
LA R T AT B BRI GIERA R A
" (AR fiRR “ailser ) o, AR
b 55 i H T 2w B R DUARUIR 55 $ B 1
AIRAF CEURRRR “ RIS 5157
BEAh, B3Ot sk s B R B 1502 E, &
R b e e R P M BR i R A T 55 TR
2w CRURNTRRR “fekW 557 fsvss, S
b 5 Bl 55 I B A g [ PR AN AR B R R 5T
B, RHCE LS5 i BRI R OSCEUIRIE K
JEAIR AR (BUR AR “HRRCH 75t

s
o

3. ARER

A 2020 4 3 HIK, A3 EmgEE
A 12 A

Tl 1971 A, BiEE A
Pi, Skl R R a5 Bl BUEAF]
WRRPIL. BHEK, S4H, ERREHE
HHEK, BREESRR T HEERS.

WA, 1974 FEHA, KRR,

VT I 2 BUE R 2k BUEA
AW SRS, EH, ISR EE AL E
1B, FAFERBIZEREH, EEEARERK
HHR%,

B2 2020 4F 3 K, ARIHAEIRL T
3£ 19650 N WNEEREKRE, WLt &
PLEA G 11.4%, AN G S 37.9%,
KB R LR A 50.7% . M EEES A R
30 ¥ LAF R TN 36.5%, 31~50 % /itk
56.3%, 50 % L b b 7.2%. NEANVA R
BN A 9.7%, HIRA G I 43.2%, 4
F=N 7 S HoAh 5 T 47.1%.

SBEE, AREERKZEMLMLET
MEEREFZLY, RTERATLERR. Tl
FAF R T BRI R A R 2B R R TR E .

4, DAZ AR

FRYE A TP AL R BN RARATAE (S & HEF
& (ERIES) RENMID, #ZE 2020
4730 H, BRERTARGEASARGIHELR
W03k AP1E 8 LGS BT, RIEERIE
R ERAT IR PR AR (LLURfEIRR “ ZRifE
REAT” ) HEMBUHE: RGN
K FERIEREFNRERFEITRARN, £
REEBHIRBEOSH R T R RN, BRI
ITHRAE CRATEAE SRS BT KRS 732
f851) CGRIAR (2006) 23 5) MERKRAN
RIBHIBER AR FGESE, Bl BRI & ik
HIE .

FRAE A F S AL o N RARATAE(E B 3P
& (EHIEFEY EREPHRIARD, #Z 2020
5 H 19 H, TARIEREAETLCEE AL
HEARMGIME Bidsxk.

HR A 23w AR 1 [N BOARATAE A5 B B
B (RIfEHIEFEY BREIRRRD, #Z 2020
4 H 27 H, TARMER B AT O A5 TE MRS
HEARMGIME Bidsxk.

HR A 23w AR 1 [N BOARATAE A5 B B
& (MAEHIER) GRENMMD, 8% 2020
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A A R R AR

4 H 30 H, TarlEREGERIETLCLETH L
REGEA REVIE R,

7N BIEOHT

B S T EABREMPe—R
ERRERPNE, BAOETEKEE.

1. sEAIL LM

N TR AL RAT R, RITHTEAL

WEVRIM AR I EER a, RYE (PN
RACATE A FE) RAT REM . B UE
NAEAHIE T (RFEERED.

NI, BRI B ZAT A R
SWUBCRTE 3 M A AR, BBl s b A =] 22
BT RSN IR AR EE
P R R, AR RAFIR TACRIEMEF ., |
i, LB NE, BIRVS B, RER
POEHN G, A F AR I 55 TR S5
& SNV SUIE NI P ] WA NS N DI
B At 28 R AT S PR AU R JE Ak 4%
FEAE R E VI B N ORI E M A R AT R
EEETS VG STIE 1

A #EHRS, 07 NAR, RIRL#ES
14, AR (RER) R4, 4k
AT S BRI E R R RIR. EHRSWEF
K 1N, R E R RS, TR EREFE
1, BRI T IR PR iR o o AR =4,
ARSI, JER T DUEAE. TR X R T
WRN DT, ATHHAT BAIE IF AR RS T
R, 1l 5E 2 R F s AN KA R R 4
FEWM BRI 58 AT 5, RE A
JeFLBAT SE BRI B T e Al 18] 22 i B
LTINS e od /i R RARTE (K7 Y

N M, BT E R RN, B
AT MBS Ao A A b BT A AT AT ST A A [
RERENEMERL, WEREESR, 25U
TR BTG AL KA ) W 55 IR A R 5T
o 5 N, BURHFSER 1A, hEk
T E B RRIR, NS IR T AR

ASF=n2—, HaFI TARKER TR
WP, WL MPE A RS
W F AR =5, (Em, LA

NAFATEF 2T TS LB T,

D>

P E BT S -

HAf AR EFE RS 6 N, JREFHRFRL
T RARAEAE AR SR, PR E 5
AR A ] S HEEH A, TR IR RS
7o BRE GG R RTE A 7] 25 sl e S 21 7 1
e

2. B HEKF

R AN TG K L da e
O BB IEIAE BP0 BHEALE 0. TEAR
BB NI BHIEE AL B RE B
P E O WS E AL AEEE TG,
=B NI e - 2 o I i P S B e
HRBEHETT, &0 1 B R & H W & B R 2,
A FEEREPAT B R BAT WA SIS, il T
BORTE& A SRS I B, AR5 R, T
HEMH., RWER, RUEE, Bt s
TR PRSI

WS EITI, AREE T (R REE
1 R 2> ) W0 55 B B2 40 ), MRk % A 28
HOVER, RIWER, BT EHEZNTT
AT T HLE

TG EITI, ~nllE 105 E B
A RHE, HI 55 B bl BAR A7 51 A W] Y
USRS ) RS B A S o ] TR G o ) N
BRIER . BUERPAT 580 FLRE i
HHPATHE MBS A F) DS 15 g ]
LA BTN, AT 45 5 M B 454 B R O 47
TN TR G R RIHRAT () B ARt 5T N, HAR AR
DT S S5 TR S ) T, AR G| U 55 T
0 By S5 22 T R Ak R 0 55 Y5 o o) AT
R e g )
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A A R R AR

B E T, 2~ " NSRRI T AR
AR PE AL BV 55+ W 5 PR JBOA B e Bl
55 ANEE G B 55 il T 48— B B
%, AEREAHRHARE AR T G4 B 0
HURIAT PO BT AR A, 15 BB R AR B
AR REH P NS HEHTHW, T
BRI 75 _EARBOARERIE T E SR UG O
AT, RS R A,
REETEAR 5 I AR R LE A BOR I Z2 5% . B
H TV B BT S A AR, AU
%o S BEAFRERLAFNAELH, £
N ) B BRI NE B AR SR 5 s 4R
R A7y S5 4 e BT 2% % BB T A R M
i) A HL AT O B ] EE AT

RGBT, AN (R
EHEATINERD) AT, DABER S XS, FEIK
LB A, SEELEAT B R G (E F AR, 0k
EHTERARR ke T ae. ERTAR,
B AR REER A A RSN INERE, T
ER NI BRSNS, BEE PO
S ANRRTE A, 45 B RO £ T N AR A
R e IR N A N = RS B
G R ) R AR, [ N ) SR A B Y
AN RPN A N AR | AR TV e A
R BT KRR RS S HE T A
ME -

HOREEITI, 9 7 Inss 2z m A ORI 55
(0 BRG], BRARARG, Bk, 2GR
Al SEBRIEDL, HE (FEORE BT IMNEM
SE o m) BRI b S I 4 B R e ALk AR

R 7 EE A SO ORA T ST AR 2
m B TMRACHIE, IR~ F EHE A
HORHRIEHAE S, BT PRA RHSCRE RH &
Ry, B E OB O AR
T8 N LN ET AT IMEHHRLR, 20
SGpnmEHEHEA, e 7 IR T E B
LA LIRS 5 4 R0 R
PO A ITEAHR A K, K EREERER,
1B B R P2 OR DA ) JE AT A KU 25 1

RIGEHITH, AFHE T (ETRIER
WQZEAE Gy AT B BRI BE D, RRIGTEHL. RIW
TR ST AT T VE.

1. A

LEXEABDNOHRARTES. 5
K. e, ZEFAHAGRESEL, A
ARG ARIRSFH HA s 569« 4+27
G By AR, K EE T PPk
Xk, oL THE.

2017—2019 4, AwrVEMATREEK,
SEPE A K 33.99%, B R HL A IR
ISR e AU AP KA 30 2019 4F,
AN SEIUE MR 792.69 2T, [FELHE K
48.78%.

Z B R R M — I RN B
B LR S5 S5 B R R B R R RS
S, AR LA BRRBE TR, =955
N 22.09%. 20.71%F1 18.55%.

AT 2E B LPAMRALERFERL (F15: 12T %)

2017 £ 2018 ¢ 2019 £ 2020 % 1—3 A

a8 N gE| BRIE | BA S| BRE | ORA gHO| BRI | A dith | BRIE
IR 191.70 | 4341 2831 | 228.00 | 4279 | 2802 | 31755 | 4006 | 3029 | 8807 | 4413 | 2641
L —F Kk 51.03 11.56 68.51 48.73 9.15 59.18 4457 5.62 69.22 8.12 4,07 57.87
KReEmmmiitk | 16370 | 37.07 0.29 | 199.77 | 3750 0.32 | 363.05 | 4580 026 | 89.12 | 4466 0.29
NS 5.57 1.26 16.44 | 1781 334 | 1964 | 2110 2.66 11.71 5.59 2.80 10.57
KR 477 1.08 8.73 458 0.86 9.28 429 0.54 7.32 0.44 0.22 14.91
SRl 9.15 2.07 65.79 12.23 230 | 6885 14.72 1.86 72.97 3.42 171 | 7022
WL RS 3.83 0.87 13.41 4.05 0.76 14.04 5.09 064 | 1588 0.43 021 | -50.23
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i 2017 £ 2018 £ 2019 £ 2020 £ 1—3 H
[N gtk | BRIZE | kA s | BRE | WA gl | BRIE | A B | BRI
HoAtlk 55 11.80 2.67 -0.19 17.61 3.30 23.04 22.33 2.82 21.22 437 2.19 14.19
A 44155 | 100.00 22.09 | 532.79 | 100.00 20.71 | 792.69 | 100.00 1855 | 199.57 | 100.00 15.88

E ARLHFPANCEAEPN. FEFEMERAK LA RN AL F PN TRBT M AT RS TN T

ERNFEETUPNF; GHBRFTHIAIZTEEEAN
FARIR: BRATAZARIE N &) F T IRE Ao S-30 H3E

SLSE, 2017—20194F, 215 HIF K
BN RN, 2 7 5 = 4 B U\ i
K, FHEEHK28.71%, 20194F [F) Hb i K
30.29% % 317.5544. 76, S E M IR AN L E N
40.06%; .55 BRI YERFER KT, 20194F
430.29%. T —4F, AR L —HIFRINH
Fr NI, EXEA TF#6.55%, 20194F 444.57
127G, [AEL R P48.55%, -8R ik AR
THRERRSFEG WHEEBFRES)EER L
R HOIRALE L AR BRI IRk A A
[ ATEL. o —Z ot Aol 28 J2 b = Kol 5%
VE LG A% o=, S22 F R 1) 32 BRI K&
ARFSE R I B B SO . KRR A R RN 2
NV — KWK, 52 PR AT MR AR A0 2
B, ST AR R R 4ERETEAR KT 20194,
A TS KA EEIRIH SR, SLBRR
P AR N 363.0512 7T,  [F] LE 3 4:81.73%;
FH, KOs At &k 5% BRI R ~0.26%. 4
RO 251 R 28 Bl RZ O GEBBAR H, 4 SR R el
W, RS RIEDEE; 20194F, AF]
SEILA RN 14.724¢.7C, R HEHEK20.39%; Ak
% BFIH NT2.97%.

20204F1—3H, AwLIENLYLA199.57
1276, FIHK25.53%, FEKE T HH e
BN« KSR bR N TP AR 25 W 1
BN, 45 B #15.88%, [FlE R 44.954
IR FER TR RO S BRI TR
TR Bk 55 BRI R T

2. W52 EnH

(1) BH=IFL

EFR, BEBGERRETY, KA
W SR, BB SRG TG a R

SRt s RERRBKS, ARER
BX, ARRXEARAILBES,; i, BREF
B REB| G L 55 % RIRG W T H4T
. EWAEBETBRFYA.

e B A D M = Rl 2% 7 B i AR R i
T, R T 2004 4E 2 ALE BiAES
Lo b, A BN A E R

2017—2019 4, #4373 SLELEN 1L
N 199.48 147G+ 236.99 {4 7CH1 331.49 147G,
SEXEAHK 28.91%; H, BRI
43974 190.08 1275 226.61 12T Al 317.35 12
JC, FEREAHK 29.21%. 4 IXIE, Bk
X A E 19.07%, X CAEEREE) &b
24.99%, HERHIX HEH 20.66%, fEHHX &
tt 27.36%, L Z-HLIX A7 b 7.09%, dbJ7HLIX 5
b 0.83%; ERIFHIIX {E N A R K RIS KAE
AT s =B B YN [ B SRR 2 —, {H 5T
AW B, ERHLIX . A X R R X
FeKIREE T, CREERGHIX . 5 ERE T
[, 2019 AR B4 by = B4 AR R B R N
30.31%, [RILLIETH 2.36 DM E 2 A, EEREF
RE AR R X USON 5 LS TE 1l AR b X A
e ety X1 A G B WON T S i () 5
MBI G 5 i BT PR F 8. 2020 4 —2F
B, AR SEUENL N 90.34 1278, [FIEL
WK 34.73%; ZRGEFZE 25.78%, [FILL T
5.67 MHF R

R maER AU A EHFREHERE,
IR e G E T REZ M A ER, E2ITF
RremoEE. XgAmmJrm, iR
A R AT B VS X . AT IX
KT RO X, [l 2e“ S7 e 2R Tl 1A 4 7
()R FE JE#%, T Rk CABRIE N KAVE , b5t

www.lhratings.com

19



BSEEUGERAGD

China Lianhe Credit Rating Co.,Ltd.

A A R R AR

B TS BRI BB B R BN AR
RN ERIN L KIESE— LRI B B A I
R EE A . B AT, RS
ChE R A E 40 DMEZIWT, AT B
R ARAR. e, JbTr . ILFR 6 RIX DL K
5T “6+1” XIAT

Zan TIUHAG & B IN, 1Rk
T H FF R AARAW ML, BiF TR BIRTE
A KIESE T 2019 4, HEAR A B L1
FRFE ELIEK: 26.67% % 650.61 Ji°F )ik, FE
ERTERD BRI LR BEE TR
TH MIRFSEEN, BWIRTER AN 1367.02 J5-F
JiK, TR ELIE K 36.13%; 4 PR LA 279.66
JiF I K. 2020 F—2=FE, LR E T
FU156.24 Ji-FJ5 K, ¥ LHAR 25.24 Ji~FJ5 K,
WIARALE TN 1498.04 J5°F 75 K.

k.8 Aok Ry BRI E b S 354F
(#45: TEFR. AR TAIFFR)

TEH 2017 £ 2018 £ 2019 £
FIT LEAM 220.47 513.64 650.61
R T HIA 215.28 178.57 279.66
HIRAE £ AN 715.35 1004.23 1367.02
7 A R AR 133.76 194.87 395.91
A I 310.17 582.00 922.73
& R &0 2.32 2.99 2.33

FARIR: BRA ARG AL L A IR R

BT, B T E RPN,
VR T KT A T () 00 H AW, sk Kk
B A BV SR $E T . 2019 4R, HE R A SE
WAL BT 395.91 J°FU5K, K
103.17%, 2851 922.73 1276, FIELIEK
58.54%, (RSN NEZR 2.33 Iou/ Pk,
S ENEE iy iy I N R PN
2020 FE—ZERE, AR AR SEILE TRIAY 4 A
152.48 12,76, &R 58.02 H-F 7K.

B, eRBMERRERE, k
oA WS et I T | i b 2 A W
N, R NS . SR T EEk
A o) GRS IO PRSI, AR R I A B B Ik S
WK BRHIX L8 375.21 {4ot, (H

40.66%; FLIRONERIE X dk, SCHELAE L&
256.21 1270, b 27.76%; fERE XA X
143 5 52 i 29455 103.06 1275411 80.89 12,7,
DRUREE R X3 A6y XA Ll R XA TS
BYIRE 87.18 1470, MEIEEERIKE, AF
WS fmia TG 8, ARk 7 R T R
SRR -

T HLfE A T, AR 2019 FIERER G
A 34 AN H KSR, PRI T A
697.48 Ji V7K, THMATEL. AFIEHH
BRI AR b, BRI SRR e, 1R
IR ARG AT RN RIE X (1) — 2RI &
A =T . Hdre A X ., SRR
XPAE . B BUMNIZ L, g & b
54.02%; 4T B HERHORC TS [X X 35 DABRIE L Al
TIN5 B 33.93%; HEAb X 5
DAER . G B AL, LHiEs S
12.05%. XIdAm Jmidt—2hAk . HeR e
FIMi 2% 5 ™= I H 3 BERER, — 7 T A #
KA BN, 7 — Tt A AR
KT —EMEEET].

(2) WFEE

2B R TTIEEIREIR B AR AR, KRR
FHAEK, T2 FoRM G LMy KA LI
AR BB R YA GFE—ZRH
o fad BB E) & A L IR BT ) 45,
WAk ki T LIS R RS, B AR IRA
183 5; RN, REFEXEZE N ERZHE
TE BT, RRKBE LR B EHE
BREAEABAGERHZMN, TLEKEH
8K,
M BRI T I2 B Rk 55 E B AR K
WTIEE T, S AR HE Pl X R 3
R IX IR SR LEA Mm% TR, K
Wt S PR B s i S, T H A R MBS T ]
H LR 5 ORI X EIT R BRI & &
AL SRS wmN. eSS REZ A X, H
AT, WATIE SRR CIERCE & AR (R R IR
Wigs) +XEA R WAL, FEAR S —
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A A R R AR

BT HRRIAE T PR R, TR, Ag
THE R LRI T BT FER A B A
AR K0 1a g E HARIRRE, XA A 71 5
LA XA I H .

R W 188 S BUMAR LB & 5 & N F
A X — Rk SRR . T
AR s S e B TAE, R, I il o5
FER M= H « SR IR TS E E IR
KIEEFE =87 O3 — P RIS 1
Q@&AE M H &S W (L4 WIERANE;
@)L Hufif 25 AR . 2 E PR E U & (R
W R IR, R iie s R EE T R AR
WO\ 73 B S 2 LSO SR S B 5 4~ 18

E—BF K

HAT, WS E RN Tt —g0F K&
I H A+ TR S X IUE « ST H
WAz O XIH  RFLX ZHH . S X b
WH & =i . ST R I E
FEkHFALyE TOD TiH »

BRI R 5 K IR A IR A
A (BAUREIRR “TF1am” ) FEMATTHF
[T %5 X 5.77 P A E (Hrp, EiFR X
228 AR, MERIX 349 F AR 1+
H— 2T K T ECRR G 1. R
W AR RS TR R4 (R0 Tk
4% X Bt — T R ) A (R TR
P55 X Lt — T KRN, TFTTA
F] G ST R St - — 2 R R,
kS, BRE T I EUR R IR, M
o Hh AR T AT BR A DGR B S TR R AR A
B G R a2 IR N B R A T A AR
i a .

i et RERARAR (BURFEFRR
CUEGNTET ) BRI TN BRI SIS XA H
Wiz 0 X 2 3.8 V7 A B L H— R IF KR
BRSO B, PR R S B S BRI X
N RBURZET 1) CERUEETES X2 Jril T R %
WA AEREZEH ), JF R & AR LR 1T
FBAE, AHICHR TS BA% O XTI R VG Y AT HY

L2875 P b LR RN SR R
I, $Ttlieas B B RO — 2 L Ag ) Pl e Ak
2275t FH Hb TR 18 WA e 5 0 5 R S

R RERARAF (BLUFFEFR
CAELRAE] T D BRI BRI TR B X
U N 2.3 5 2 B - b — 2 AR T EUE
P TR . MR RIS IRELIX & Rt
TR (BRI T ORBL X 3 — 2 F R A1)
W, FHRESHERERANTTESE, THIHF
R AR kR e ) e RN
FEFOBR R _F 4% 2 F F A e 2 S AR A =) B >C
P L — I R A TG, HBORA R AR+
Hby 384 {7 AL 25 (14— a2 LU S5 B e A T —
BRI R

T F BRI R SR R AR A PR A F
5ol (EZ SR & el X B2
22T (BRI T X AL B At — 2T R P
WOy, ST BRI B X AL H £ 8.6 “F 7 A
B —HIF R AT BOER . SIS
G RIS A T UL R . T R
SR B RBER TR RERGRAF A
HREMBRATHERE T XAREMI . AR
WHHMTER, oI A BE &
B DR 22 L /1 = R 22 = 925 L A o N
IR F8%% . WG, BIRIEAX YL
i AR R X RS B R BRI (R 50
EURT Ak X B A 4 — e b
Wt 4x i, AR R 7 S A 0E & AR AT 45 T H
/NCIP

PR s L T KA IR AR (J5ER
HAEETFRERARATD AT ERIETT
X & e 5 X i —F IR H (FF
R 2.5 FHAR) AL X LIS (1475
P ARD BRI H o RIEE R E
B 5 ERiE T E L Tk RS2 R 228 (F
WP\ A AE T R I, TUH TR 54
AR H 1 575 5, SRR At h ] e $ o b
PRI R A IS SR R S B b, ] s 5 b
FEVLTIH I B BROAS R T 4 — e He A
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A A R R AR

PRI E BB A o P B (B o A AE T AT
A AT LR A LS, BURF LS 3 ik
N CHIBRRL 8048 . TBOR PRS0 B 445 9% F
Ja ) SER BB < SO TR AR B A
LI B o AR, AREH 7 SR B e R B

S o VR R RO e WA
S

g EE R A RAR (LUK
“CGTERATT ) B TT BRI T X
R YA 1122 5 KB b
427 JiV 7 RAKIR I T ST R A T K
MR AR AR A5 3T X BURFEIT IR (HTTIX 3
T R 2R A T R T A 1R HE 22 b
W7, BUH K 58 4 AR R AR 67 7 5B 4R
Pt A a7 s VAL 2 N5 38 A 2 R S
Hp, B L — I R A — 2t
B4, 5T B IS & 2 AR T AT P T Lk
R RS, #5 R LR A A T R
WIS 73 FEFI BR AR 70 280 T 4%
Gy A8 B O B I AU 4% — 5 Ee gk
(wad v

ERig st TOD T H % f BRI PRLIE 52
WAHRAF (LR “PUEAF" SEki
T LRI R TP, i A= 55T E 1
TR, TH TR G A AT LR E A )
i H LR TE SRR B 2% 2% AR e 22 Ak
A F) ST R — T R IA G, U A
] T R4S A A AR 0 — o LR SR 4
YE Rt — R FF RIS o

=5, RIS E T —g0F RN
BAENE, FEA T 6.55%, FEZR T
HAETA N SER R T8 2019 4, BRI
1875 S — T RN 44.57 1278, [FIEL
T B 8.55%, WIAFEREH &EH TSI E
W A SEITE ; R, SR it —
HIT RNV 2% T Z 69.22%, [F LT 10.04 A4
By, FEAHIEHE, A E . 0
& K R s L AR ] s 2017—2019 4F, K
W IE 8 s — g Rl 2% 4l 3R A TR EK
50.00 12.7t..43.00 12761 11.40 12.7¢, H:H 2019
FE R RS DU ZE

%9 HARTEZ LML EFA (2 2. FTEFEK. AT, %)
T TH RS X SBNEFR RBX =8 R XL
HH 2017 2018 2019 2017 2018 2019 2017 2018 2019 2017 2018 2019
g £ &g &g g &g &g F &g F F &g
A 5 5 0 3 2 7 5 2 1 6 1 3
o
%%ﬁﬁm 4550 34.96 0.00 | 3160 | 26.81 87.10 2511 | 2387 3.08 | 60.36 3.60 14.00
B LN 12.80 12.00 0.00 13.42 5.48 25.58 3.18 2.14 0.29 15.98 7.76 9.54
f;gf”‘ 473 2.00 0.00 5.12 1.62 2.94 3.09 0.96 0.22 3.13 3.94 2.03
TR MRS 8.07 10.00 0.00 8.31 3.85 26.03 0.09 1.18 0.07 12.85 3.82 1.97
Eev ik 63.05 83.12 0.00 | 61.87 | 70.36 89.85 269 | 5520 2534 | 8040 | 4923 | 4923
Frigdbys TOD B R BT
BHE 2017 2018 2019 2017 2018 2019 2017 2018 2019
g 4 &g &g g &g &g F &g

Sl 5 8 4 0 1 0 0 5 1
piEs
%‘f@m 1875 | 3265 | 2361 | 000 | 417 | 000 | 000 | 8362 | 1841
SRR 5.65 9.33 553 0.00 2.39 0.00 0.00 9.65 8.54
T
},&i%/x 0.00 0.00 0.00 0.00 2.39 0.00 0.00 8.96 7.91
FER WA 5.65 9.33 5,53 0.00 0.00 0.00 0.00 0.69 0.63
ER% 100.00 | 100.00 | 100.00 0.00 0.00 0.00 0.00 7.10 7.41
FoAr kR 8] R
www.lhratings.com 22



BSEEUGERAGD

China Lianhe Credit Rating Co.,Ltd.

A A R R AR

B2 2020 F 3 A, EARWEEFE
e — P R IH T RIE . 366.60 12
6, CIEIEE 182.96 127, 2020 4 4—12

H. 2021 §H1 2022 5, A& Lih—2 kol
ST 4 % 12.39 12,764 20.35 12,7641 20.73
f¢.75.

A 10 HE 2020 F3 ARFKEARTEEEIZAZ L W—BFLRBERL (42 FFAL. 1LT)

RRBF R
TiH FFREH WRIESE | et 2020 4¢
2021 4¢ 2022 4%

4—12 A
FTFITH R %X 5.77 81.60 65.03 3.06 350 450
S W 3.80 35.00 32.47 0.72 0.85 0.96
FRFL X = 3] 2.30 20.00 12.60 0.32 3.00 3.20
AT X AL 8.60 140.00 28.76 0.59 2.00 2.50
& W 150.00 60.00 30.75 5.44 7.00 4,00
S R 10.00 20.00 8.24 1.44 2.00 3.50
PRitg bk TOD 1.46 10.00 5.11 0.82 2.00 2.07
At 181.93 366.60 182.96 12.39 20.35 20.73

Er TR R B RHUERR B 2R AT A

FAE IR 8 R

PRI 23 F AL T, 2020—2024 4F+7
T H SR 25 X AN R I E W] 3R AR
i L EYR N2 G 200 1278 . (HEEA BEAS [N
HER, BT R AR AR A A2
L5 MBUR R AR, AR L ik
SR A ) S B 4 0 % s A T AT A 2 B
— BT

ZEHRHE

ERWWIZESEETH X EAHESE

RIS E (ZHD. & I N ARG
T AL A RS K (LR RO ST,
SR RS 7R S 2P0, SOHO
I RS AES. BRWTIEENH B AT
SEMITRIE &R, @ TN, H
BEZE, RRULEERN R PE TSN
BZE 2020 4 3 HJE, R mEE R EDH
THRILS BT 154.58 {270, T 5% Bt 49.40 12
T, RFRAIFEHEN 105.18 12,70, B8 FUBLE K

A 11 A& ZE 2020 % 3 AjANG 2B A2

MR A AL (R4 BRF KAL)

RIS
T H &K BEHAEAR | FREEE | SRR 2020 4F
—12 2021 4F 2022 4
DRT AR (WD 2750 43,50 10.33 5.57 15.00 12.60
WAV By s G (D 7.80 7.48 4.15 0.47 2.83 0.00
8| R RO 2153 21.20 5.20 2.16 8.84 5.00
SR 10.52 8.80 1.07 1.64 3.49 0.00
B NMEAR TR 46.17 28.40 6.64 2.06 10.24 9.46
& LR 12.80 11.80 254 0.29 4.00 497
Bl RS 8.40 6.70 3.50 2.00 1.20 0.00
ek IR 55— 4] 6.86 14.00 11.82 0.53 1.65 0.00
R IR 5 — 4] 6.20 12.70 4.15 0.53 5.00 3.02
At 147.78 154.58 49.40 15.25 52.25 35.05

E ST A R BT IR B R A

FoAt kR 3424
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O ERESHR (D

RS A (WD DUH SRR 2
275757k, Hdih F18.175°F UK. Hi R
9.475 VI K, EHRINEE A& SR I AR,
AT E W — P R R R R DR

Ol 2 KSR 7 A

ARG A TR AL E X, b
L1075 7K, K e &l 2 M 2 J2 5%
1R S AR AR I b 2 A i, o 32 8
BLFEHT R MR R T s R AL L A

O L g/ NMEA TGO

& A NEAE LT E AT E LT
bl kAL X, WH H#h917.275°F 0K,
EBMAR46.2 757Kk, TH & L Tk
ARG AR TR X, 1] A X Ak B il
NB KA fE R EE. . S RE

55 o RRWCAFIE DML I H B AT AN

ERUNG 23

Fr— R EHIF RSN, R 2020 4 3 HJE
2 @ I AR A U T AL T T
PR 55 X SRR IX L ORBLIX S o X & s
FHYT.5F 52 5% di A&t 218.52 J5 -1 75 K
T @S AR 538.88 J5-F- 75 K[ - Hu (i FH AL,
MK A1 168.35 1270, LHuMEFR TS,
NN

(3) & RkA& 5z WAL HF

DN BB SR EIER. TE. G
T4, LEewk. HLEE, BRF, £5%
2Rk SN R B R A BLIRAFAR R 6 - Tl
#; RN, MGl TFRETH T
FENRG; TRBRUE. SHALPHYE, N
3] R B BAF #5AM R, RALteh A #3857t

LS
R & R A R B R
BRI 2%

2012 - 7 H , R BAEAE BRI RSB X &
3L, BEERIE NG E S R R I AR
B, BRI ®E. o Fa. HHEE
i FEMLAREL ., HATRAE . AUE 2020 4 3 HK,

AFE T SERERMIE 24 K, #ESRNLG
132 R\ ZH5FE 5K, CREARLIE™
MR At ERERES R T Bk
IAETERATI Y AR AR (BT fRiRR “AeiE4R
1770 BREATEAT BITEBRRAT R AR A
Al CLAURfRiRR “EITEBRRAT 7. BSR4
R SEA PR AR (BURfERR “Aeil4 A7), 2k
RS N RS A BR A B 5SS L, eI
WE . He . REMEIOTRISE, GER
1R A U A

e W 5% 2 2 28 TR R Rt B R B T
HRIF 5% F0RhGE L) A5 SSIE B A G 1 A
RIS 5 Py s DR AT S EAS 5 ik I UL A
JIERRR L B 2 A ZEHE 0T R Jp B A BT
Z[A) R N A K 25 05 AR L I S5 05 T T &
BT s IRUSCRR 53 B A ks N R AR AE
FENAFEUN o

O\ ) G R HR U A FE TN DU
FEE K AERN . RN HAR SR
S5 O AN BT IR A AR BRI AR o BE A SRl
55 12 1 T Bh A RN AT, AT =
TEAR R AR A S RN 73 9.15 {276 12.23
{2760 14.72 12,76, 2019 4, Aw]Gpifi Arh
FIEURN 7.53 {270 FLR% &N 3.18
et HAbERUIA 4.01 127C,

AT EE RS RAERIT . 2R
REAT X AEIE SRR R s
HRAE G He. BEMSTITHSIE.
2017—2019 £, w5 HSEIAE B as 10.69
{276 18.24 12701 21.73 1270 H, ¥FHE
IR AR A B 3 iU e (FERAME
FeUkas) 40l 0.70 1276, 1.69 127 0.31
12705 BUESIFAZ H A % T U a5 20 30l
6.07 127G+ 9.09 {Z7CF1 10.85 14 70; Fif Al it
Hh B 4 i % 7 A U ) A ) 8 B R 43 0
1.53 127G+ 4.31 1270 5.04 12.75; LLA el
THE AR N SR e R st = (325
PEG R ) FER A IR A 5 55 i as 2 il oh
1.88 /4.7t 2.26 12701 4.02 1.7
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EX T 5y
HRAEBIFIH B & 53R, Mor
SOl AT, LLBRHEEHE R SR M 5 B 42 A

AIRAF T 6, B ERUFEETEA.

HEEEPREA. BRIl R IR ERARA
A (B E il 49.00%) FIERAE R BN E A
FRA R CEFrffil NERg T E S ZR, RIEAA
SEEE) MRS CHRAK) (LURHE
PR “BRigH4E 25, EAMREmEE. B
FPAERE . TLIC I 5 307 MR S5 37 ™= L 4,
e At A S AR AR R . B A 2020 4F 3
RIS, AF SR EsEsEm e 256 4, f
YR bk . = RESEZ AN “h
MAE” WH, RitgsiEd 110 /27T,

2017 4E 7 H , BRI BUM 1R e 2 2 B 5L
&, FEEIVIT A AR SR A
RETFHS, FER WG BRI RS
X AE s, A BB S BRI
FORRAZOIN T  30 2 L3 SEAE 2 30 00077 ML A Jk
R H o BRI S BRI 100.00 127G,
Hrh ARSI 26.80 1270, RN E
42.20 {20, HARTTEKR H BRI IERA IR
AT RS SR R LR IR AR . BRilgHES
MR ISR SEHA, HFMAATEIH
fk3k. HZE 2020 ©F 3 A, ERigHEE RS
OB Atk il P e 43t 25 52, FHEEHR
ML 434.64 {270, HAHRREEES NG BE
101.34 fZot; RITUREISF4L 2.44 1206, Hp
2019 411 2020 4F—Z=FE 73 AW E 3 21 1.43 12
TG 0.13 1070 KK, BRI G R N T
7 DA A AT B RESE 4, ARARIBUN 5
T WIS ER RN, Gl A 5] 0K
R, TELBFRERITI g 45 My 5 07 T R 4%
ER

(4) BuBRd

REMSFHEFE T A LFEHM, 3
TAPNRBT T2, AL FRFH M
P RIS EFUE S T

HRRS

e g BR AT T R IR 45 AR e e e T BR R
BB IR EHERRAR (BUR R
CAERIRET) MIEWER T, BRI,
FE K= it RO S FVR A Bk 55

OXZFE B i

ON ) KSR TR dl At RO 55 SR B DA 1T T )
fEEA, 7 Nrs A% A, BiE b
TEEE TR 0T . A FITERRIR R R T BSR4
FE G IR E, R A NI ZR o A H A
PR VEA, AR SERRIE SLf e KA A A
R SO EL A Bk A e TR A, RS
T REIER—8E, BITRSERH, ek
Vit s K e, RS AHRTR /N .

N T R Ko w) A B R SR
U AE R F EE R Gy MR A8 fk: 2017 4,
o 7] EBIAE A R Sk 55, 7K
AtglE CHES) W5 MEB; 2018—2019
B, RAERRSY KA AR T 5, 2019
%O o PR 90%, K SR itk
WO SEE NP S

AR, TR & RIE BRI LR A F A
Wrdr KR Gy, W sl R SR it ROl 55 RS 4y
SRR FE. 2017—2019 4F, A H] 4y A SRR
m b R U 163.70 12.7¢ 199.77 127G H1 363.05
127G SEATIARFERNY S5, I = A
EIP NG v % S o S (3 G o
35249 0.29%. 0.32%71 0.26%

M RS E TG, AR 5 X7
AT R R A, (EE R R, 455877
MR S bR 7 4 DL S A8 5y i R AN [R)H — 5
ZESto 2019 4, ) A TR AL TR R SR I 480
tt 46.05%, SR AT R (2018 4
4 59.15%), SiE 7 X FERBIFILR G
A Ed LS ) K 90 RAS RS E Chbidk
OIS S EAME S ). Nia s, #
R HARYE PR S HERARIE ST
45~60 KK IABCR UGS B . 2019 4F, A
H AT TLORA B R A B e LAt 27.12%, 4
W REES BAE KR R FF (2018 4F 43.11%).
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QAF4E

ERERREHELSHERFATE
TFARMERKRENTT. BEl, FRIRELIA
6 KIJE. H, ERIRERBEE NS B
BEPATIHE R GRE MR FEE E4EHE
W%, FARBRETHER EAVREARRARSE
B LIRS, T F BRI R EEFIA
RN T LE S M2 ML, A w Bk
R R RIR A BRA A48 T IR AL 5 R
%, TR ERBIEREARAFSE
Wikl S, AR INEERIRER S H
FRA R & E AT O %

HE IR T T NI P AR B 7 B0 T R
WRE, HROEAREE] REZWE,
G555 7 32 BN K AR 4 il ik % D 2 N 4 45
By HEFEURER N, RIS
H, HAELERES.

AR, AR SR THA SRR
R REIZFE N . 2017—2019 5, A
I3 SR A BN 4.77 1276 4.58 12701
429 1¢.ot; A, ARNREHESBRIRE
REEE, RN 8.73%. 9.28%A1 7.32%.

ARIR S

M B AT IR AR IR 55 A Bk 32 22 | 4 R AR
M2 57, BFEA = RUARSS Ik T A AR
Fl 54T, YIRS s
PR K2 R 5% 55 22 Tk 55

O HLfRs

R AR S YL B %% 2 E 7 A
A RPN AE PR S A IR AR (LA R
“CHERMNED 15T, RS AR I RS
REFHURSS  RVEIRTE RS « R aFRF 4

BB B AT HEY . ARl T 5 20 Al PRI

2B REA BT I kA BN 55 i T
) A 2555, kg% A R TN B bR
LSRR PIT . BT, SR ETE
BY T E O R S T LR R T A R R
AR AEEYDLY, PR SRR A
IFMLICRT BB S5 s A0l 5% — M Lk 22 =)

B EWE, SR a4, P
MFLE, #E 2020 4 3 HIE, ERYEAT
YL AR 25 1350 H & 150 A4, 8 BELE T R 3000
A I NS

AR, MR v i 5 0 H IR
iy B 4 R A R 55 Ik T B R
2017—2019 4F, A a4 A SEEAY A EIN
5.57 {¢.7t 17.81 {Z.70H1 21.10 {27t [EHH, -
AL FY 55 BRI 2558 16.44%..19.64%
A1 11.71%.

@ ARBIEJE RS

R IR % 2 L 5% 3 B i 1A J Bk
Mgk H bra RE AR AR 75T, W5
FE A F R R E RS E AR A
AR TT . B IARIR S 2= R AN ML 55 &b T
PR E bR Rl BigEPrs RO s S
WG R HOAIEC RS s 5
BRI RATHUAE 80 5 A 7 )5

P B 5 N PR3 25 TR R T 32 25 AN T K
o, A FNHIE S RIAABIERE T, 5 =457
5 3.83 14yt 4.05 1ZJGH1 5.09 12705 [FIHH,
AFINE 2 RS BRI BRTE, alh
13.41%. 14.04%#11 15.88%.

3. RERA&

“T=R7 R R E AR B
WOV X FURITE 2 BRifg S 55 B 57 X i &
JREFIRZ R R ST, R ERIE AR
TSk AR, THIG G PR 7 R LIS -
VACIR CAY SRR I ) I 1T RTINS A O
PR R, DTS AL R NI
W& EH bR, 2| 2020 4, SEIUENMLU N AT
TG, FT3E BT A FGERE, ol S 500 sRE H
R

NS WME SR

1. W4t
AFRMEE 2017 FEEEHMERECSE
H A e 2 T TS 5% BT CRERR Sl A ik a
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1, 2018 L FEG I 5 iRkR DA te et
S FT CREBRS @ A k) BRiE4 Brdi i, 2019
FEREAIM S IRE LA ST FES T (R
WEAEHO Hil, FRE AU AT AR
LR B T 450 . AR 2020
E-FEEHMEREFH T

AU T BE 2020 4F 3 AR, &
A NG IFEEE) T A\ 580 K. 2018
&, ARFHEMNEHEE T AR 133 K, H
HoE I R F 4N A IR AR 32
%, HRZPFETAF: AEMNEIHEHET
AW 6K, HAEMTAR 5K, HETFAFA
1 %K. 2019 4F, 2~ &G FF 7 Bl A #sE 1 A | 153
%, Hrugid dER—4EH A IS T A
A 10 K, EERIATAR 4 K, KR
WAL T ATl 2020 4F 1—3 A, AFFHHEHN
HIVEHET AR 20 K, Hrpisid JER—m
T A RS TAR 4K, HRNHRTFA
Ao FIRA VG AR A R AR AR TR
=T H A F R om0 S5 E v L
M5 /)N o

B2 2019 L, ARTEEA 3618.40
1255, BB HERE 1070.67 1270 (b bHuk
ZALEE 694.68 1270); 2019 4F, /A LA
N 792.69 12,70, FliiE %0 73.67 127G

% 2020 4 3 AR, A R ¥ 6 814117.11
255, PG ERRE 1116.32 1278 (Hdh /b %k
RS 724.52 1270); 2020 £ 1—3 H, A
SEPUEN N 199.57 1276, FliE 40 18.15 12

[

S

2. RIERE

AR E) T AR K, TR
AERERFREFRIT AL, HoHL0
B3 TR B W— BT R A 2 AR AE; 2
B AT RERST, ERBT SRR,
5 R R AR

TAER, AR BT EDOE G, FI58E
HHK 25.84%, EEEREA RS
2019 4FJiE, 23 7] 97 A 41 3618.40 47T, 11 2018
SRR K 28.03%, L Z AN H™ (1 83.09%)
R

A 12 DA BRI HMBREAL (45 12T, %)

) 2017 4F 2018 4F 2019 4F 2020 4E 3 H
A &/ s &/ itk &8/ itk &/ 124
B 1869.81 81.84 2321.90 82.16 3006.42 83.09 3473.42 84.37
Bemgi 215.91 9.45 349.35 12.36 451.76 12.49 641.53 15.58
Eﬁgiﬁ%ﬁm% 84.57 3.70 78.39 2.77 78.49 2.17 170.14 413
TSR e 4571 2.00 40.86 1.45 81.72 2.26 85.01 2.06
A 2 63.71 2.79 54.64 1.93 66.04 1.83 80.26 1.95
HoAth REHsTER 20.27 0.89 54.12 1.92 44.03 1.22 46.80 1.14
1% 1270.49 55.61 1527.66 54.05 1888.06 52.18 2029.35 49.29
H AR R 104.91 459 152.92 5.41 266.65 7.37 290.68 7.06
E| ¥l gus 414.99 18.16 504.26 17.84 611.99 16.91 643.68 15.63
A A G R 80.74 3.53 114.74 4.06 102.54 2.83 107.63 2.61
KSR 146.70 6.42 180.44 6.38 235.62 6.51 247.98 6.02
5 Hh = 25.68 1.12 47.71 1.69 75.88 2.10 75.88 1.84
[ & 55 84.23 3.69 92.50 3.27 90.36 2.50 89.58 2.18
isRd st 2284.79 100.00 2826.17 100.00 3618.40 100.00 4117.11 100.00

A JAl RS MR e SRR A
FARR: BRETATARIE A 8) FHRE B SRk e
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REE =

TAESR, 2 Py I H F R RREEAN K T
W B NS R R i B Re i, A E s e
PUBIE K, =R AWK N26.93%. 20194
JEE, A EI BB A 5 2018 4F i 1 K: 29.48% &
3006.4214.75, FEHAFLT. 02 Bt L AR
B PR, 4 A A HE62.80% . 15.03% Al
8.87%.

2017 —20194F, A 1% 4Pk K,
FEYE A 1K 44.65%. 20194F)K, AR HLHHR
420184 I K:29.32% 5 451.76/2. 70, T E
HARITIERR ((51H091.92%) A A7k b e diAT ik
EASURER S (5LE4.60%) %, Hi 2R
1 M9 4:36.8514 70, FENAF I JARATVE €
e 4y AAER I RAIE S .

2017—2019 4, A ") A7 TR MY S HoAth 4
WU R4 ks, 2019 4EJEN 78.49 12T,
52018 FIRABMAN, AN N ARAT
ERIZ/e

N TR Gy Ve G g 7 3 B SR 5 5
EFETHRIAEEI = fh %, 2019 4E)EN 81.72 14
JG, 5% 2018 EJEHK 99.99%, T RfF%
PHGIMATE . SR G e v 31.74 14
TLAF IR0 s Rl 458 5 S 4, 1.56 12
TLH R B oA Dl 55 15 e S 4

2017—2019 4, A= MUK R PUdE G K,
ERE AWK 74.52%, 5 R MUL A HH R
ai 73 G N 2019 AR, 2 F] RSO L 2018
FEJREINK: 109.94% % 58.93 1270, Hidt MikEk
Y T 495 D IS e ek i T Ly o [l A P
2RI ) 5 B 43.55%H1 26.07%, 45
s RIPTHERIK#ES 0.79 1270, iHRIEE
1.32%.

2017 —20194F, A w] TRAT KA BT 5),
20194Ji5966.0412,7C , %5 201847 Ji 14 K:20.88%,
FEORTAT AN BN BT AT
SEHb E A OGR4

2017—2019 4, 2w FHAth RIS E 3 50,
2019 K, A FE HAMMNBGR A 44.03 1278,

2018 4FJE N % 18.66%, - H M 1% 3K
TRAUE G AN SRR U B o

AFER BRI REA . R H
FELFF R it S AT T ot S AA Jl, e PR R R AR
PLEEHb =T H A 3, SEAMEEE S 1T B H
TP R A . 2017 —20194F, /A &) A7 Fe ik
WK, FEHESHK21.91%, 20194 KN
1888.0614.7C, 20184 KIEK:23.59% ., FHr1,
FF R 8A%1576.4212. 78, %i20184F i 15 11276.92
.76, EBERFIT TIH KAEEDH RFEHA
FIRE, FF R BRA R AR I N 2 1 I H A
TR R HPINZE . B G RRE, dt
HARR gL AR R B E . i
EA7-0100 H &5 JF k™ ih274.44107T, 2018
SRR IN8L.5912. T, EEHI 5 T H A4E)
PN AT B B R . R
I BRI E 55

2017—2019 4, A w] HAthym 2 58 7= PRt 1
K, EHE AWK 63.00%, T RER G
e Al BE Ak DR A AE T4 5 e n
FrEi. 2019 I, AR HAMGRBNTE = 2018
FERK 74.37%% 266.65 1476, FEiFH
I FoAth (202,57 1270). TRACHLF: (48.27
f2.706) FIZFEHEEK (9.911470) K.

eI Ak

2017—20194, A wEGs)H = od g,
FEME A K20.87%, T ER EH KA
P BT S b = AT A A e Rl 3
20194F K, 72 w1 dRLB) UE 7= 51 2018 4F Ji H K
21.36%%2611.9912. G, B i K IR B (5
38.50%). Ak S BT (1716.75%).
E T ((14.76% ) A BT 5 ™= (1712.40%)
PR o

2017—2019 4, ~w) ik 5 G Rl 7= oK
MEe s, 2»%N 80.74 {27t 114.74 fZI0HI
102.54 12,76, HHH 2018 “FJECHE 2017 RGN
34.00 127G, FE R BTERIG TR AL 5 5
& CHRAMO. BRERMBBRTEES OfF
FRAIKD KT TEPRERAT AT 2019 4RRE
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2018 FEJEIH/D> 12.20 1276, B R A H
% TR/, 2019 )i, 2w nl ik i85 4l %
P 5 TR 31.96 1200, HA NS
BEHERGE THE (FEMRILE 13).

2017 —20194F, 2~ a] K HI B B gty
K, FEHEEMK26.73%, FEREN4HZE
K= RS T AR RIS, 20194FK, A
] K 1Y A 5% %t 4 2018 4F JiE 1 K 30.58% &=
235.62127C (EZM M NARLZ), Hrp#isr 2w
P AL R L B AR G I BURH, ARIASY
GE, AEFEE W, RILRMNGIEEHE .

A 13 2019 4 &8 £ BT IME T
($45: 1270, %)

B BT &M | Rkl 2FHH
iﬁﬁf?*ﬁm‘ﬁ 38.66 21.02 | KIBRL R
#ﬁi%ﬁg%g i 29.71 50.00 | KHIBALRTE
§§%E%Z§? 15.45 2036 | I G
iﬁfﬁ%ﬁﬁ? Lo 2025 | T e
ﬁﬁggkﬂﬁ@ 13.81 2746 | KIHBAR
E?’;igﬁmﬁ 8.05 35.00 | KRR
Eg;?ﬁﬂ%ﬁ 7.80 2.38 | AIftH ST
PIRHINERAT | 6gp | 000 | st
IDG 24 6.32 10.81 | AT ft H F Gt
%ggﬁgﬁﬁﬁ 6.09 38.38 | KHAMAUIL T

AR BRESTATARIE A 8) F it RS 38

AN B R B ARG R AR B
FRIGH LS EE B EPRMER PO RE R
by 2R S UL R R K LA B4, 2017 —
20194 U K, I E G IEHKT71.89%, FE
RE T AR DA A B AT =1
Jr 8. 20194F )i, A w5 T 14 o5 i = 75.8814 78
5:20184F i 114 K:59.06% .

A EI[E T R BN S R ), 2017
—20194F /MBS, 4 7oN84.23/4 75 92.50
{2.56/190.3642.7C -

202043 H G, A W] %77 K Ai4117.1144. 7%,
FE20194E I K 13.78%, 2 REHE U

HE R 55 IR R AT B2 45 $2 3k A0 B A0 5 27 AT
B DAAD 708 30 1 X s b= T R FRER RN
B, BRI KR

B ZE 20203 H K, 2w SZBR &5 =K i i
H&11739.2012.78, 52 BR LEA5]17.95%, LLAF 1R
Tems 4 e = M v = 32

3. Gk Tl H A A

REATAR G eV BIR AR B o rm,
AR E) TR AR BPAR R RIE K, LT
BEARB &K, FTHERABHTH—K&;
M £ 2 EMALN Y KA TIAE 5638,
8 AR R FHK, EHhHGFARKRE.

BT A A&

2 RAT 7K BEAGE Je /b B R A 2 3 K A A
FEUM, 2017—2019 4, /A FTA & B B
WK, FHEEHEK 31.00%. 2019 FE, A
AT BB 2018 SRR K 24.41% %
1070.67 fZot, FEH DK AN G 5
64.88%) . AN (A 16.33%) K IHABAL
WLTHE (5 12.32%) A,

2017 —20194F, 2w SRUl Bt AR Kk A28 4k,
¥ R11.2012 76 R, A BEAR AR R K,
EXEAHK21.58%, FEROELELEERIE.
MR A S ks s g 3 DB AR, et
Mk 5 4/ BB 2R R I LA AR G 8 52 (1) A
KT 08w AT FRIN A T 7 0 B T P 222 5 2
PEARNFRIG N @FA V2 A% F KRB
TR AR ARG N, @i E R LR
BRI AL 5] T3 A PR A F150% ALK ;
20194 IS, AW BEANILTA.83147T, #2018
R £:13.33%.

2017—20194F, ovw] HAtA &8 TH 237008
72.001Z7t+ 91.8012.70A1131.9112 70, FENA
) RAT I 7K S8 A SR R AT S I E AR A

2017—20194F, wl/bHU R AL G 7390
374.274470 547.5342.76/1694.681Z76; HH
20184 IR 201 74F )G hn173.26424. 70, EER
MR R R B ONBRIE 45 08 38 T 6 R iy
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1T KSR HER I /D B AR A 2 1S K T 8L
20194F K 20184 iK1 1:26.88%, F+E RIEK
JREA TR ST/ D BB AR 4% 5% e AT K B 7

202043 H I, AW I # i 751116.3214
JG, FE20194E K 4.26%, TERER LA
R RAT AT SR A it “204R45Y 1" AR i
U3 /0 BB AR A 2 B4 N 5 S IR S 5

AR

2017—2019 F, A" A PURIE K,
R A K 23.85%, i sh 7 A AR )
YA pr s n . 2019 4R, 2w e AL 2018
K 29.62% % 2547.74 12.7C, Eh Al
e sh Ffsi 43 o Le 61.78%F1 38.22%

2017—2019 4, Z T b5 3k hnsgma, A
Al AN R, I E G K 28.43%,
2019 4N 1574.10 147G, % 2018 FEJRIG K
23.67%, FENTWCGKD (5 37.84%) . —
FENBAMEAER B U (H 16.31%) | R
K (5 12.03%) e H AR AT K (A5 10.40%) .

2017—2019 4, A" PURIEK,
2019 4EJN 189.30 147G, #2018 4FEJRIEK
7.80%, VMBUEMEER (71.471270) « 15 MK
(67.34 A2.70) FHELATE K (50.47 {2.70) 3.

O ) RS R 32 Dy 5 s e R A %
IR TREEK . PAREERES, 2017 —2019 ik
WK, FEHESHEK 34.23%, 2019 EEN
123.01 127G, % 2018 MK 77.67%, F %
F s = RO S ik T BUR 45 B AR KoM
BER I .

O\ ) TSR I A E g A R i Pl B s
Ko 2017—2019 4F, An HUGKIURIEE K,
EE A K 41.89%, 2019 i)y 595.70 12
TG, B 2018 R K 46.01%, T R L
LT SLPHER . TRMEE TR T TR
BRI H R I S8 CFs IR &
Wit 579.391270) .

2017—2019 4, v w) HA R AT s g K,
EWE AWK 22.28%, £ B R K ARG
BIFRE. 2019 RS, 2\ HARRAT R 2018

R K 28.45%% 163.76 1470, TE TR
Rk (9611 1278) « L BiIHES 4
(33.24 12.70) « FRIBGK (11.92 12.70) SFHE -

2017—2019 4, A" — N 2R AR Sh
B KR 2), 2019 KN 256.80 1476,
BN N BRI K IE R (A 63.02%) Fil—
SEN BN AR (Y 35.17%)

2017—2019 4, &) HAh R 5 {5 R
K, FEHE AWK 23.10%, F R KAITHE Y
ARS8, 2019 R, A F HARR )7
3t 122.98 1275, % 2018 K 11.09%, +
IR Y (78.40 12T) « ETTHEAb
RFEfT (20.78 1270) AR AR SEIE (14.79
1270) FER AL, O A B TR R R
55

2017—2019 4, A "R s AR 8 K,
FERIE K 17.39%, £ R KIS H A
BRI, 2019 FK, Aa ARSI 76
973.64 1¢.7T, % 2018 MK 40.54%, LK
Wi K (i 53.84%) FIRLAHES (1 42.19%)

2017—2019 4, AwKIAEFEsIEK,
A K 8.98%., 2019 4EE, A KM
3K 524.19 1070, FENLRIFE R HLAPfE A
5 KR

2017—2019 4, AF ALK,
FEWEAHK 28.65%. 2019 4EJE, A MNAT
it 410.82 12.7T, % 2018 “EJEH4 N 101.82 12
JG, FERERE BRI LRI R
TR ARGFISE T TR

2019 IR, 2w H AR R R 3 £ 6
30.62 147G, FMER WA RAT AR ST s Bt =
SCRER IR T 5 R B A R AN R b
EE LAY G S K /NI BER (L E | RS KR T
HEMS, CABEERKAGS .

2020 4 3 HJK, AwfiftEgn 3000.79 14
JC, B 2019 fEJEMK 17.78%, T T RIELR
AT A5 RN R SR Y S R T, SR A A
AK. 2020 5 3 HIE, A EFEA [R5
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539.94 12,70, FAHHE LA TR 0 R A TS 3K H
TR e N T

2017—2019 4, AFAHMHLBFEK,
EWE AWK 17.91%. 2019 4FJE, AF4H
1345 1599.67 14.7T, ¢ 2018 I 21.77%,
Hp K655 5 B 60.39%. 2020 4 3 A,
N4 R A5 45 2000.41 14.7T, #2019 FEJRIG K
25.05%, H A K% L b 58.73%.

2019 FJi%, A F) B AR A 55 5F
KA ZE A4S K 70.41%F0 47.43%, 43 R
2018 )i -7t 0.86 /M1 3.18 AN 4 £l &
G HEAM L H A 59.91%, #2018 4FJiE T %
0.51 /NFE 43 ko 2020 4 3 HIK, 2 F %= fi it
B GRS AL LR AR I S R A
O HIN 72.89%. 64.18%F1 51.28%, 43 7%
2019 4FJE_ETF 2.48 >, 4.27 N1 3.85 AN 4y

Ao

& 14 DEAEEER (F45: 2T %)

mH 20174 | 20184 | 20194F 2%2)815'3
IS 451.82 | 630.69 | 633.69 | 825.60
KA 698.85 | 683.05 | 965.98 | 1174.81
AR 1150.67 | 1313.73 | 1599.67 | 2000.41
K% A L2 52.83 44.25 47.43 51.28
A% TAL L 64.84 60.42 59.91 64.18
B R R 72.69 69.55 70.41 72.89

FAPRR: B TR 8] F it 1RE Fo i SRR

B nwm S T T m AT R K St CHuA
i TRt AA BRI )E, 2020 4F 3 HJE,
AR FE AR CHRE) Mg R AN
b GBS 435K 76.41%F1 68.84%. %
J& 2 24 w1 A od h A S RO B T s ek
AR 18 i N i (A R b X = Y

4. BAEA

HEFR, TRATHRZHEIANRKE
Fo T BN F 3 A, N8 T LA K,
FF W BAFAE) A B RT RAFANA.

52 s bR R A RN B R SR R SN
SRR, 2017 —2019 42 &) B IS Bk

WK, ERE AWK 33.99%; 2019 £, AF
SEPLVEN N 792.69 127G, [F] LK 48.78% .
2017—2019 4, Al ENV A TRE Fik, F1
HEWK 37.00%, $G0E T &N [,
AFVED A ZERFLE T B, 2019 4724 14.35%.

=4, AR HIEE B, FE
HHK:24.46%, 20194 461.98147T, [AELIGK
18.81%. Hrr, EEEFRH35.31147T, [FELIEK
30.33%; 453 F11.72127C, [FEL R F%20.98%,
FEZHTREUAIG . 20194, AR R
PR NT.82%, [FILL FBELI7/NE 43 o

e RS 7, 2017—2019 4F, A+
Iy SRR 10.69 12T 18.24 {Z7TAN
21.73 1275, i T AR R P
HEK, B OO 2 B R 0 B A A .
MG ECE , 2019 4F 23 F B TR oA A VA%
S IR R B SR B Wi aE 10.85 14T,
FER BT RO ST ER A
WA BUAS HE U 25 4.02 12T, FER A
0 o 1 T P & C I R TR i
SRS BRI 2 5.04 12T, EENFRA
AL BE B4 . i g7 4% 545 . 2017 —2019
B, AwEIRNEEE A 49.69 1470 56.16
{¢.56H0 73.67 12.7C

MEFIFaIRE, T =FA TR RARZ R
A P R B RF S T W, 20194F 43 i N
2.73%H14.72%, [F] LG43 55 T B£0.124~ F10.014~
=0

%15 2NEBAEA (F15: 124, %)

m B 20174F 20184F 20194
ERILLON 441,55 532.79 792.69
e AL LG 10.69 18.24 21.73
I S 49.69 56.16 73.67
I % 17.56 16.77 14.35
ISY NG 3.00 2.85 2.73
e Gk 5.54 473 472

FAR KRR BRATASARIE D &) TR

20204E1—3H, A FESZIUE IR N199.57
{256, 24T 20195 4BV [1125.18%:;
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FyE 2 4118.1542. 70 BNV RIE 2 N12.41%, 3%
20194F N P&1.94H 4 M.

5. AR

ST ENAEEEDE R T ¥t
B, LERNE BEEHAEAANEI K,
BN E IR EREFEZHARKTE; A5 B RAAY
Wy 3 . sHOME R F PR T EDHFERE
R, SEFTEDRBEE,

2 RSN T, 2017 —2019 EREE KER
fb R 5 B R TR e B R K, A
AIAETENSMAREIEI K, FE 51
g~ 34.72%; 2019 4F, AFSEEIENMER
A& 1053.34 176, HAaEmR M. $4ts5 5%
B4 967.72 {476, 2017—2019 4F, A
A AW LL N 113.44% . 122.11% Al
122.08%, Y A\ SEHLT EORFFER MK [F]
W, AFLEESNESRHEFHEEHK
32.46%, 2019 £k 835.07 1476, [FILLIgK
34.65%, FERGHLE, TR — T kST H
NS T DL K 5 2 W % 9 5k BT . 1l =4,
N T GETEI IR R RN, 735
4 104.48 127G 110.62 12751 218.28 12T

BEHIE BN 510, 2017 —2019 432U [ 4% %
W B I3 sz, A F RIS SIS
Frek b, EMEAHEK 122.61%. 2019 4F,
N TR S ILA N 130.54 1276, EE ML
o] 5 GRS B (4 115.18 12 TeHI K. I =4F,
AT ES AT R EIG K, SR
G K 24.10%, FE R e T LR
775 AT BRI A R B SAS R B4 K S8
2019 4, /v E] R BEE B I A U E B K
26.96%% 575.02 {470, HoAr, Mgz fE e % e,
T P22 AT B 4 255.97 4276, 0% S0 AT
4 317.56 1470, [FIELIEK 46.29%, %
R AL . ARSI K BT 8. 2017 —
2019 4, v A BEE B I A TR A O ) N
-347.03 /4.7t -358.72 2.0 H1-444.48 {276, 3%
Tt it 2 S A b5 R E ST H L AR S

SRR R, R TS s R SR I KR
.

2017—2019 4, AW & B IG S AT 4 im &
15405 ) N -242.55 1276 -248.10 12 7T Al
-226.20 1¢.7C . IR, A F] L A £ SO A
PRI, 28 IS B HT 5 e dh DR SR FF
LN

BYESN T, 2017 —20194FE A 7 B ¥EIE
MG MANFFEIG K, T3 F A 805 922.85%:;
20194F, A H % FIE L4 i\ 1435.42147C,
A L3 17.00%, 328 RIETARIT IR RAT
fie g BB I AR 1 B A IR TE 28 B . 2017 —2019
W, AFBERENMNEREFEHEEEK
25.91%, 20194 A 1115.1112 7G, [A] bk 34 jin
260.371270, FEREEEMGS AR IAIIE
RN TS . 2017 —20194F, A & ¥EiEE)
49 B A 43 3 N 247.6742 70 371.131478
F1320.3142.7¢C -

K16 NI MERFEL (15 L4, %)

o H 20174F 20184F 201948
ZETHEE RN & 580.41 730.81 1053.34
ZENEEN IS & 475.92 620.18 835.07
ZENE IR 104.48 110.62 218.28
R BEE B I I -347.03 -358.72 -444.48
B B B I I 247.67 371.13 320.31
b ONE4 113.44 122.11 122.08

TR R BRATATARIEN ) F TR 23
20204E1—3H, AFEZEEDNIESIFRAN

60.7312.70, FHFEIEII L H 126.43147C,

BRI AR IR ATUN318.51447C

6. 121 %e

O3] $EHARAR AL AR5R, KB AE A3
R, FRINERBRET 16 KT EEL
be R KRAL, RRTFEE, FREFL. £
Ao M B FFB S EBERET H
—45, FERERM, R REWE, TRE
TREE MR,

ML fiiRE /73R bR, 2017 —2019 A
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A A L E A P, B LR RS B
2019 4EJE4r 714 190.99%F1 71.05%. AR
AT AE SR s, FEOE )RR AR
2020 4 3 HJK, A aElia t 2 A 50 t 264y
4 191.26%71 79.52%, %% 2019 )& A At & -
2017—2019 &, A &5 I a i sh 51 i Loy A
N 10.95%. 8.69%71 13.87%, & iHEHIL4E:
WX B G OB RE 0855 s 25 FR R BN 5t
HTSCEs kiR %, A A S BREEA RE DR T T
Frf. 2020 - 3 HIEK, A RBLEZETE™ 926.94
2.7, XGRS I E SO 1.12 5, R
PEAGT RE DL

MK LR 1 HEARE, 2017 —20194F,
ATFEBITDAZFIE K, 20194F4101.66147T;
245t 55 [EBITDARFEE T F%, 20194 415.73
fi%; EBITDAR B A5 40A fr B 7, 20194 41.36
o AFIKHIALEGTRE J1 TR bR — .

BZE20204F3 H i, AW LIRS SR
FAGHIRE2661.4810.7T, MAfHEH1578.1112 7T,
MR I E . A, AFERAK ER
AT, BEmTIRIEE.

BZE 2020 4F 3 HJE, AwIXHAMALRRE
42.44 {275, $HRELER 3.80%. i, HEE A
N R T BRI 52 R S A R A 7] S L FH AR 4%
#i 20.64 1296, FFBETT BRI IEDCE A TR A
FI SR AL R AR AN 1.49 14T, R JT BRI T 28
Vg 25K (] 5 T 7 O R A PR B SR AR E OR AR
7.7340.70; HERER S TEARTR AR R0
2.70 1270, NERIEE H SRR LR AR 1.00
fe7t. BRE, AFHEARE, 230f 7
NSEIE

7. FNE) W ST

DNE K FERLGEEET T TG, Ha
EAFABL DS, A Bk AETIKHE; TR
FIB PARGEFABRK, 28 EFRTHFR
#E,

20194 )i, BEA W U7 S 41434.2710 7T,

TR T Hofth SIS L 8% 45

BT & i 31 128.2912. 76, F 7k £:15:131.9112
JG; FUAE305.9912 70, 32 BA R IS R &
RATHIi97 . 20194F, BEA R SLHUE VYN 1.68
276, FIEEH8.191470, FliEEE R # 5
W ai o 201941, BEAF] B 51 i % 49 70.46%,
SRS R AL ENT0.07%, 5 & ATH L
i R BRSPS R .
202043 i, BE W] B 77 S 41535.1512. 76,
BB # L #6139.101470; 20204E1—3H, B4
A SHUE IR N44.36 75 7T, Rl EA-1.9012. 78

N FEREZRREE N SR

1. AP ) 23824 8) IUA 5 409 %ok

A B ZE AR 0L AT FIASE5.0012 76, A4
T-20204:3 H I A mI KA 55 1110.43% . 4= 15
251110.25%, XA = A 157 55 SR MR /N

202043 H i, ARG AGIE . AHh
55 BEARAL L K 5T 55 B AL L Z 03 il
72.89%. 64.18%#151.28%. LL20204F3 H it
KHAR A, AEHADR ZAZ RS T, W
AP RS KT G, AR AR, &
AT 55 % AN Ak b e A A 5 45 T A 4K L R K
3 ETHEET72.92%. 64.24%7F151.38%. % FEF|
AR IR S Tt T e 26 55, A
A BA SRR AT S 0 2 R 5 45 AR IR S R
M) BCH AR T ASADME o

2. AT ZIBARE ) AT

2017—20194F, A F&E G ER 7
) 9 A 3 3 SR 4 40U R AT A 1) 20.90 1%
22.121% F143.661% , EBITDAZ il A i v i 22
PR RAT R 14.4365 . 16.5715F120.331,
ZETE BN 4 S EBITDAX A ] b 1 22 455
(R B e I AR R

+. it

On ) S BT R BRI DA T s E
FEr= TR R Gl AR S5 A Sl A5 5 DY K AZ ol
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55, TSRS DRSS 5 2 Rkt 48k
e AL AR ], FEZE IR, SR
% e R e Ty T HL 4 R A

UTEESR, 2 ai 1 by ™ MUK SR 7 il 51 2 b
ST, A FEFEMN PRI, SRl 55
WA BT 2t X o m R R R A A TS 2
F B R AUR S C, BRR RR . 2
MDBUBARBL G K KB R AT S B A7 i 1
INEEM, A7 P B e RSP G, (HAL
mAEE . R, BEELE BT KK
Ly ¥ SR E n, 2> =] S fA IB 4 1Y
I, ARG HELE . A RV
SCHE S RSB SR AT B B SRR SR IR
X5 B S O o

MEAESR, PR TIT 40 KT MU B S 5
WE5E, R T I RIS . RR S
BT X TR A 5 — R B E X
PSCFFBERI BN AR L3t — G0 R A
FRIH R HERE . SRR B AN S A B B

MRasb B, A TG 34 T I — .

AT EETENINEFAEF EBITDA Xf
AR o SR 1) OR PR R IR . BRI A R AR
ZEHIBL, SRR . 2otk RS H A
FWENS, LAV, BETENAAEY
Hh SR B HAAS g 2 0 RS B AR
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MifE 1 #(ZE 2020 & 3 B K2 7 B S B FnE 2R 25 44 (&

BUEBCRARAE
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it 2-1 EEMSZHIWRIETR (&5t v iz)

5 H | 20174 | 20184 | 20194 | 202043 H

T 25 B

MELE Lo 352.10 477.64 645.43 926.94
B R (2ot 2284.79 2826.17 3618.40 4117.11
FrE#ENZE (27 623.92 860.58 1070.67 1116.32
AR5 (7o) 451.82 630.69 633.69 825.60
KIS (270 698.85 683.05 965.98 1174.81
RS (o0 1150.67 1313.73 1599.67 2000.41
BN (278 441.55 532.79 792.69 199.57
FlERE (270 49.69 56.16 73.67 18.15
EBITDA (1Z70) 72.15 82.86 101.66 --
ZEERN SR (4D 104.48 110.62 218.28 60.73
W& HEhE

EBBUA R (O 31.97 21.38 14.25 -
AR RS (KO 0.29 0.30 0.38 -
KB R R (0O 0.21 0.21 0.25 -
AN (%) 113.44 122.11 122.08 108.78
ELFER (%) 17.56 16.77 14.35 12.41
MEAR R (%) 3.00 2.85 2.73 -
B (%) 5.54 473 472 -
KIS H A (%) 52.83 44.25 47.43 51.28
IS E A (%) 64.84 60.42 59.91 64.18
Bt (%) 72.69 69.55 70.41 72.89
MBEILE (%) 195.53 182.43 190.99 191.26
HELE (%) 62.39 62.40 71.05 79.52
ZEIMERAN ARG (%) 10.95 8.69 13.87 -
WEEIFSE (5 0.78 0.76 1.02 1.12
AR SSIEBITDA (f) 15.95 15.86 15.73 -
EBITDA FI S 5% (5 1.19 1.19 1.36 -

A AR AT A RN S, R E AR P AT aR AT K E bR PR AR ST B 2020 F—F

BEWM SR AR T
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itk 2-2 EEZMSZLHIRRIETR (&) R3p/F N 4F)

] 20174 | 20184 | 20194 2020 4% 3 H

g &

WERH” (ZID) 22.55 32.09 83.27 162.84
BEr= A (2ot 163.76 301.61 434.27 535.15
i #ERN . (L76) 74.04 87.22 128.29 139.10
HHf%S (2ot 48.41 163.97 189.55 249.26
KIS (270 38.56 46.80 110.80 140.70
6% (Lo 86.97 210.77 300.35 389.96
BN (270 0.83 0.89 1.68 0.00
FhEEET (270 3.14 1.40 8.19 -1.90
EBITDA (ZJ5) 9.90 8.64 19.56 -
LEMHFIER (2T -6.75 -110.14 7.38 -0.26
W %4ahm

BT B (O 88.14 37.01 40.19 -
TR AR (X0 0.30 0.04 0.37 -
SRR (DO 0.01 0.00 0.00 -
AN (%) 128.91 26.25 137.44 161.34
BALFEE (%) 49.97 90.43 62.34 31.35
MEARWER (%) 6.12 2.87 452 -
FREE R (%) 4.24 1.60 6.38 -
KW S TR (%) 34.25 34.92 46.34 50.29
S EAL LR (%) 54.02 70.73 70.07 73.71
B (%) 54.79 71.08 70.46 74.01
Mt E (%) 104.89 103.81 101.23 112.93
AR (%) 102.81 103.17 100.68 112.50
ZEIEIAN AL (%) -13.19 -65.99 3.80 -
ARG () 0.47 0.20 0.44 0.65
4RSS IEBITDA (f5) 8.79 24.41 15.36 -
EBITDA FI B &% (5 1.48 1.21 1.75 --
i G EARAE AR P AR MRR T AN DR S 2020 F—F B M SR AARLZF T
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fifE 3 EEWSHEROITEAR

R N

i B A R

IR

WA R G KR

FRER G KR

N T

A BRI B A KR

(1)2 3 3K K =(A - L 1H)/ - 1A <100%
@)n FEHHE KR =[(A /AT n 4)N1/(n-1))-1]<100%

LE BRGNS

B 5 UL e K

BN G- 36 WSO A+ F 25 B UL Z2 4

17 DR #e R E

B RA T A B

B R R

EON T B 7 B

U N

BIER A SRS BRI B LB E IR N <100%

FFIE bR

SN S ek S

A+ 38 AL RS S )OI A 2 Ak + K 5 55+ 06 19 165 55) <100%

R S E S

TR AL 3 <100%

BN AE R

(B M- AR -3 < 2 B )8 YN <100%

55 dit i bs

e

AR B T 7 1T <L00%

SRS AL R

A5 55 (K Y57 55+ L9151 95+ P 5 A 2 ) <L00%

KIS AR

KI5 (KI5 55+ T 4 B i) <L00%

HEREE AR

R RBUFTA & B3 ><100%

KL fTRE e bn

EBITDA H & %

EBITDA/F| B 37 H

48R {545/ EBITDA

41545/ EBITDA

IR BRE 4R bR

Hish A

AT = B R F 5 A 1T <100%

pby) | E g

(B P2 A TEH-A7 BB 155 1 ><100%

LW e sh vt

LE A IR AR 65 T <100%

Pl JE 151 55t

LI B 7 1 1650 55

T DU SEBE =T M B e+ AR b B At < AL R R 00+ 45 B A <+ A T R IE <+ AT SRR ERALE 8+ 52 5 Pk <t

BN A

HEL I 5 55 = 00 K+ 2 P B (0 AR A 0 05+ LA 2 0+ B ACA T B TR A7 TS+ 52 [ 0 < i 587

K55 = HIE TR+ A i 57
SRS =T 55+ K 55

EBITDA=Fj 2 &+ % F A A 2 52 H+ [ 2 27 37 1H + W4
FLESZ =% A F) 2 3+ 9 AL FE S H
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it 4-1 ERKBERFRREREE S

PG BHE TR IIGE SRR 0 =L, 95K N: AAA. AA. A, BBB. BB. B. CCC.

CC. C. KRAAAZL, CCCH (5) LUREGSN, & MERSHU “+7 “ HETi, £
W O T ARS8 L R
ERSSRE & X

AAA PEIE (R MR IR, SRR RS B, 20 R A
AA BB TR IR IIRIE, BRI R R K, B2 KRR (%
A PEIE TR RE TR, RS BRI B, B2 R
BBB PR eIl AR, 2 R —
BB PR AT, AR TR MIR A, F 2 R B
B FETE A 55 MRS BT R AT MO FFRRE, 2 MR TR
cce FEE A 5 MRS R IR T B RO LR B, 1620 KM 5
cc TERG S LN T R, RAR R (R RS 5
c AT 5%

it 42 PREIAGHFERFRREREEN

HRE BHE KGR 5 S8 v B S SR BRI S5 4.

Bt 4-3 TRREBREREZN

WA TR VR B AN F S R R — 4R 2 A7 AT TR AT AT REVE FRIPF A o 56 15 B3 A5 PP B35 X
T

WRRERE % X
R FFERZ AR, KRR EHSETHII AT RETERCK
FasE fEFROUARE , ARORERFF(E PSR BEPERCK
il FAERZARIRR, RKAEHEFIRRHI AT BETEECR
R PRSI R 2R A BERI BT A, ARORAE SRR REdR T BRI EA AL
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BRAFATIRAER B8] £ T
BB Z 5K A A FRAE)
2020 5B % — 30 B 24 69 SRIZ R R HE

AR AR G BRI 5 S A 0L 55 IVE,  BRE BHERAEAS I BT 0E F S 20 200
WFFEEHHTEREZ VP, BREZVP SIS € WBRER PRGN AN g WIER B2 PP 2

BRifp e R BRI IR 2> =) A IR B B A5 BRER VP BORHE B0 2R SR R (AR SR BORE . B
& RS RAEAR GO RBOH A B 2D e il ERER RS, AR b SRl e 3 A
P R AT R B PP AR 7

PR R AR A IR 7] sAS S T U A AR EE R AR Ak, BOR AR FT REX BRI AR A AR BT FR
O3 ) A ETIUE P S 207 A O MR ( EORERI,  BRIE TR R B AT R 23 ) L % I 38 R
B REIFRMA KB R

A RS RV QIR BRI e R SR B A TR A 7] (25 & BRI, A2 a3 858 LA £t
TUAHRAG S, AR BRI R R SR A IR A w) I EE RAR AL, Bl A 6 55 30 PT eoxt Bt
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