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L TF RS T AT . 2019 4E LR E 457

BEAREE FAT, 44F GDP [A K 6.1% (L
T, v 2008 4FEERE R EL LR Z R AR
Wi HoAh—ZR S LK 6.4%, AT -2
% B FE LK 6.3%, 5 =2 2t R K
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F5£ 5 52 3] 52 T H A (0 A 8 2 1 1A 7 E s
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DL B % IR i
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HE 20164 2017 4F 20184F 20194F 2020 FF—fE
GDP (Jifz7t) 736 78.7 84.0 89.2 20.7
GDP 343 (%) 6.8 6.9 6.7 6.1 6.8
FUBLEA B T3S B S i3E (%) 6.0 6.6 6.2 5.7 -8.4
[i] 7 B P 4R PR A (%) 8.1 7.2 5.9 5.4 -16.1
FE2STH o i T S AU (%) 10.4 10.2 9.0 8.0 -19.0
G (%) -1.9 10.8 7.1 5.0 -11.4
AR (%) 0.6 18.7 12.9 1.6 0.7
CPI & (%) 2.0 1.6 2.1 2.9 49
PPI 341E (%) -1.4 6.3 35 03 0.6
WA IALZE (%) 4.0 39 49 5.2 5.9
WEERANASEMOSE (%) 5.6 6.5 5.6 5.0 0.5
AFIAEUNIEE (%) 45 7.4 6.2 3.8 -14.3
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A AR 4 4E B K 9.2%, kIR EL BRI
TANE D R AEE RS Bk 1.4%, FKiELE
FAEFITE 0.8 NE T M. AEFEE S FIRER T
¥t CPIIRAN ik 1.6%, kg b F4FE RV 0.3
ANE S L 2019 4E, TAEF=# HT Mk 453
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A=A A B B 4 X ]
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T RIS 4. 2020 4 1—-3 A, %
P2 1 R AV R T AR TAZ P2 IS R, Sl
A SR BN 5.3%. 6.2%F1 5.9%, 3 A
WA AR, (B8 AF RS B s .

2. BB F IR,

2019 4 A [E] 72 WUBUKE (1) 32 U 2 n g 3t
JARART, PRIEAEFFSITEA X E. WB
T, FERRMBERIED, S BICE
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] pAy 3 e 45 %l AAE R o ) P RO 5 (R
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DRI SCHRAE o e f ) B T SR 22 5 I R &
FE, isfHREME. FER . HITEETBL R
NS B EAM, 91 FITRTIAR T, 5
S BSCRFPSRR A BRI Mk o A
e b, Ve BRI g 7, T R)E
R, &I A BRI KA
Bet, SEHiZ RN X BE, INsm ik gt AL Bt

ABETRIEE 2130 K iR i AL 22 T |4 G DA 8

PN KR TPATNEN K A S - = /A R 7N R Ny
MRS, R S IR, HERERL P
o, FRARRLBT A b3 B, femh Al
PEAF AR FERE ST o BEOREE e [ 7l B 1 17 i 14
FaEVEMTEG Ty, (et b gk b A 2 Tk
o IXEETUR AR Y, ARRIM D MBGRA]
Reitt— PRI TERS . RIRTBRER], T E
FWALAT 28w, BURFPAIAL AR 165055 T A

ROZECHE, BURFFIAY ST TH 151 T
e PRI AN S PR KRS, SR I AT B T ISR 1 2
T3 IR 52 21 2 AR AR, e DR RIS 5K,
T WL BURATY 5 7E 2 22 T AN 7 KU 2 (18] B A5
.

M. 17 R XIS E

1. 3 AR AR ATk

(1) A7t

I 1T 56 A i g A 3 R R s T A
JEIRET. BRI TR A KR AL . IR
ITREITRE, BN, ek, ARE. &
ST A E B, TTNIER . R, &
R . NAT R 15, T K Ak
B HE. Jo/KAREE . EARSRAL . BR8P AE
SN F T RS AT o R T Ak AL it 7 %
[ R nIFRE R JE (1 BB R, X T ik
RAT M X 25 PRod B R . es 3
Bi. LR RS ThRe . IR X AR
PMESEEERRIER, HRE—BEZE]Hh Rk
b5 5 G BURT (1) 1 P EE A

iy 7 TURT % 908 T i 5 e 2 5 A T AR
T Aty e R s R E %
DR R B EE S Fy, AN EE I B 4 0
Bt @ TR RIS 5T, MU BUR
Bl WA T (— AR Ak
B “H T BUR B T E AT T Mgk .
2008 4 Ji7 , TE BEAA 1T 6 R BT 858 [ “4 Jie”
PERANECR, SRS b B P, flg
PR T, A T S At 5% it s 1A 43 % P 4
KR T R & FF . N T BIVEBUN LT T & £
ZHK AT RET R RGE R, 2010 4 DLK,
FHFRHEG T —RAVBEEN, Wxahisr & &
HARSSHATIE . FUVERLTEF & 605 RATARAE
X b T 6 9 25 AL IS TREOR 2, DR
Hb 77 BURF S I Rl gt 7 6 FREURF PE £ 55 FURE 1)
TP 5Kk 2014 48, (ST 0o 7 BURH: £
FEHMENY (HK (2014) 43 5, LAURfH
FR “€43 53007 AAE,  IRAS AR R BUR Rk
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N E) A HAT R RARAE

e

HRBEIRWT R B8, R4 M D TF IR R 4
B2, AR )7 FEml i it 4% 55 i I8 8 1A,
AR A Ml AE A SR 35K I 18] P AT A2 ] S A
T it A 1 B A

(2) AT BEEHBR

2019 FARAFH AT “FR” RAEYA,
REZFTAEARFEEK, £EREBHRHE
53 E. FBRBTTFEHBUFRTIRER
AL, BUR# A0 XA R AR AARBAMER 4
NE, AAAREBEAEERRELKET
ERE. KA ARPTARBRHAREF@H
EFLBBEBRXABEIH, Ao RELRZY
SFRABATER, —XRELERT REL
YR EREBETED.

HR4E 2014 4F (43 5300, WBGH &AL (H
T3 BURF A B A5 25 0 N TOUSRE 8 B3 B 1) 75 )
(M4 (2014) 351 5), X} 2014 4FJEH 7L
AR EAT THL . &2, JFLABUR 55
B 7 AE I A M A5 55 5 H s EORF 1 5
1B, RN E NBUR B 55 LUK (1)
WA AL A5 55 T EAREE IR L B2
RE 1tk . 2015 4R LR, R & T 2 TEUE
DA — 5 It 77 UM 53 558 82, I Sr 1B
— M £ 75 RN T A5 95 DA 2 IR Bb T EURE %6 5t
FEALH, SRR JuBHI RS R, 2K
55 ) % e ) S P T ST 5 TR IBURT Rk 95 A R
2018 4, fEREE NP MTE SR, Wk
AHRECR B T — s AR, BUR &
EARTTHE T H T A0 ) R B Rl S B A
A R BT R SR DA R N O S5 it 15 it 491 3k R
BRI 3 P S5 UK

2019 LK, REA B FATHE IFFEIE K,
FE R LI i B it 57 551G B 300 B 4R 55 1 65 B
IR I RE LA b, BRI SN e SE R %
Jit A3 A D AR T 7 B AR B i R A K )
FERISCRE, 7000 RIEFE IS 255 R EH,
—E R BRI B AR ) A S B
71 BAEKE, Biiafis A5, B
Ja N A4 (2019) 10 S A 714 (2019) 40

¥

U

530, BAEEIE PPP T H £ 5% A 7 BUR R
5 25 B FRRR , A& i L PPP 44 SCHE it 7 B
IR %5, 2019 4E 6 A, WEEBIT R R (%
T B YAk ik B B A R B A7 7 BURE
BabE T 45 KBS I = LY, 8 AR A BT B it
KT T, RVFE R B 5 55 AT
FLIHE R B i, HE3) T S HURAT . IES
B0 (RIS SRV 2 5 BBt 55 AL
B, 3 BB AL T oA B K57 55 A IR
S5 5 TR IR AL B2 R 7 (AR
&, HTEFE. PR SEEAEbRELL TR (DA
SRR “CAEARTD R KRGS, FTRE S EL
AT 55 % R ARG . BE 4 FH IS AN B 6 45 1)
AT ERPER S B ER, AEpRRR B RS K
038 45 A Ml A B M 5 55 B 46 S 55 R 4 Hh T R
AELERRHE RS

TiH i % 5T, 2019 4F 9 A, ESEEENA
(AT IEBRE ALY, R E 2T @ AL Al R
VAT ANE IR, 2RIk R LR A LA
SCIEMLE . 2019 4F 11 A, It REGA R A
TR KA a2 TR TR SR, Haid
KA AR B /KR R % i 7 Wit 78 e A
g EE L HEE R KL R 2 AR E K
I H K

BT, 2019 4E 9 H, HEER N R R
T hnag [ g B BT I H A S N E ),
Faho6r R AR SRR T, E Y
PR AR S iAREL G, n Lt B 4R, FoiF
T H R NI E #2557 80 RATRGEE AL AL
KEMm TR, ZREMCERRTDHE AL,
AN 5 T R I I H 55 AR ki

2020 AR R LK, B oK —P
G S MBCRTE I, HE2) % Z0 5 AT L A ot
K&, 2020 - 3 H, whtd Bus /i 552 il
Fa tH BN R AL T RS N B Fae Ak
BN, IR 5G P4 s O SRR B B A
VLT . AN, 2019 4E 11 H . 2020 4E 2
H % 2020 5 A, MBI E Tk T 2020 4
A BT T 5 45 PR AL 1 2.29 AL TT, X3k
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N E) A HAT R RARAE

it B it A MRS I 1A R 7

EAKRE, EIRAT RBUEK G AV
T ARRIEA B B BT A, AL R

Bt 7 —E M H s, RN e R RS
i 7 A R T B (s T, AT
A T AR AR A E R B

% 4 2019 R HHRIZAWAR K T BKFE

AR | AR RS BONBEREE
S
93 | AR ot | el PPP I P X1 U5 00 PP L 44 A
I M e XA HIG PPP I H L S ZE IR 47 oo T LA
0964 | ey o | 2019 FHRELRE | FERITBERAT LU . ik AR 2 K
A S W, M TRk Eh. SRERERTE . TR AR B L R
S THiBE PPP T H 480 R . X .
2019 7 5 3 P8 PRR VI | i PPP 4SBT FURSARE G5 U, B BT
I TS mﬁmﬁ%@ﬁ%%“ SR E R4k 1k 52 A Ao Fo Al i B A S
: : P 7 e T 25 T, BB R B TR, 705 R T
SErf A LT
2019 4F 6 ;i;éﬁi §;£§%§g£§% ORI, SR — RS DLl A & B KA RS R s %
A e e BB AL S R 2 BRI KT A BB R 0 VIS
E Sl N & PR TR H Ak %
ST BT T & b At B e 1
ZM%EG O A el $$%ﬁﬁ&h%mh%byﬁﬁéﬂ&ﬂﬁ%ﬁh%ﬁﬁm%ﬂﬁjﬁ
B MR B L |
BN PR C ORI R R, T RE
2019 4 9 e N T PSS, VR 2 U AT AT, AT B A B
A R RSB S 2L 25 ST 5 A B L PRI H . DL AL, B S F
1 2K M B 7 2048 TR 0 LT g 2096745
5 il L 5 X B A B ol B33 7 ) R ] v
g e | TSI BRK SR TR, %A VA R
00 11 | B LI | ARG RV L, R TS F At
A ST ! "%éﬁ””g R ECHI T 25% 4% 20%; FHHMEA AR . B . IR, Wi LS.
V2 A A A BT F 75 8% BRI . ST e SR T
B R, T YA R IGEL B, R R 5 /A
2000 4F 1 . s it KRB, Hh (5 42 3 SRR M S R, 3t
A ” = FIfE. G
2002 | b, | S TIRE LA S e e st i, ORI T —ROOKR TR
I P P LIOOMII | Mosti, mpoPRAK LIRS AL, h e LR
» » o | e R R R R B, WU, BRSNS,
2”%$2 iﬁgﬁﬁﬁ *%ﬁg&ﬁ%&iﬁ* GEATRAR . AR R R, TG TR, B,
= B = TRAEAEEL . STl SRR A LR 1k 2
2000753 | hILhEns | R RBGn RS L | BMAATE DA, AV RSN, M 5G F%. BT
J? e W i SR M
FARR iR
(3) TR E FAEAR R iE .

WAL WA AT R AR ARG EER
BAK, A —REEZER, WPRRELZARE.
LR BT R IREER B L BB LR S
5 3b 7 BUR WAR -0 B R RIL A L 5 3b
BURAE A 49 R BRMH — R, oK
WAL B AR E L — R, RRIFAFRRTL
b . BRRLTE N K RIFBBEA L RF)H

FUAT, 3 0 i i Bt s 8 ) A 52 3%
SR AR A AL T BAR KT, B K T I
IRV P AN T A 1P, B R e B4
WHEZG A SRR EE L. Kok, RE
B VBRI . hREE N T E, GEFR
ARG, A 48 AT Y R AL Bt A e, 4T IE 2R
Ak, &vtEH . Megst. LM
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N E) A HAT R RARAE

DU IR Bt iR R . HAT, Rt
TP 5G R Hrdhs 0S5 TR Bt ¢ it
BEHERE, 2020 A RSAEREN - X s B
RS N GEEE AR, IR
B H/IN X S0 55 07 T AT BN AR B
S ASE A M A DAy ki S it Rt 2 A ) R A A
oy — e R e Asla], PP NARE -

[, 6 307 AU 57 55 6 A AN < o M
FRTE 5T, SRR A LV BUR fil 5% L RE R &
A% Al A7 55 5 305 BURPE 57 55 70 2 A 4590k
Pk 5 3 7 BURAS R Bk 2 — 2P 554k,
P8t DX R A5 A b AT % i L — 5 RS,
WA ARV ARFRIE 4R . 2020 AR BRAEHT”
ARG, SRS ARAR 7 1 SR
FESEIN, “HAERRFEAR” IS, AR bR
B b A B K R I A MR
PR RAE AR RIE -

2. B ATk

(1) 47 AkAsE T

2019 A%k, ¥ R B H A E AR BUR Y
ERARE; FFFLBTHERKE, 2
B AL, HFTHRINR “FA£”
R4l E; HEHREFTRREERK, 44
ARG R BN QAR ], BART H#AE.

P28 |8 e RN NS R 20 SN S S
Wz —, 2019 LK, &HAIEBORE “Hd
ANKD 7 (R 2 SR AR T 35 15 KT s b e AT
T T . AR RS BB R,
X b7 I A A B R B 4 e XURS: DA B2 F
T JE RAT A 28 PR 3G K ) R SR I H ARCK
HA. 2019 4 6 H LK, it [ R & UG i
RUVFRIN IR Z AT, 46 s o= & b ik
J5 AR 33 ] [ 28 35 s 28 RS O B85 1 4% 1 B
BEIER R

MEAR YT X ERE, AT 0T
K AT IRE RS, 2019 AELLK, i
FEECGR NG 7 “fishun” WRIEM IR, Pith
FEAT MY SR T A THI R Rk o ORI, 6

k& 3 B R RAE AT TEE, BANE

TERE A B OA bRcE RSy, (B 55 1

W G AR .

B 1 2018 % -2019 4 11 A 4B 5H = FF L FAH5
O (FEA)

FoFHR R Wind

S M= B R T T, 2019 4, A b
PE R R SRR 13.22 Jifeot, Bt
£ 9.90%, 55 2018 FHETF 0.40 AN H 4 45,
BRI AER m AL . K, EEIFRBTE
B 9.71 Jifon, FiFFEIEIEK 13.90%, 3
AR T 2018 FFHR T 0.50 N E A IMARE
FERRILTTE0.62 Ji14. 70, Rt ALK 2.80%,
AT 2018 AR T 14.10 AN EH 4 0 Tk
B b e AR A 1.32 Jifeot, BitRIEL
B 6.70%, AH#ET 2018 £ERFIEAE 2.70 N
4y o BT, 2019 VISR, HiF T a6 es
2018 FH R [MIVE, B LTI IF HA il % .
HARRKE, 2019 4F, J5R#HF LI 22.72 12
Tk, RIS K 8.50%, HANEEE 2018 kA
8.70 NE 4y fE 2018 fELIK B3 )= T i
UK RS0 R, 2019 454 [ by = it 1 i ARk
89.38 1 F K, [ALLIEK 8.70%, HEIEAHE
2018 F4EFF 3.50 N A R E 5 R
TR 9.59 ¢ FJ5K, FHIEK 2.60%, KT
WHEAEERF T ARG IR R, AERT
2018 F3EH IR TF 10.40 AN H 43 5o

MBS LR E, 2019 4F, T b A 6 B
U 17.16 12 F 75K, [FLETPE 0.10%, #9E1H
FAMG TR 2015 4 DLR B I BE 3G 3 2\ A E
X [H] . Horr, (S 15.01 12 F K (4
87.47%), [EHLIEK 1.50%, T 2019 4 2
HERNSEIX ] 7555 4T AR nid 24k =1 58
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N E) A HAT R RARAE

TEMEOLT, MiET 2019 4 8 H#LIE, &
SEIEHAH BT 2018 4F N 0.70 N H 43 4. 2019
S, FA SN 15.97 Jifdot, R
K 6.50%, M43 £ 2018 4F R 5.70 N 43 A5
Horb AF 88451 13.94 4275 87.29%),
[ LL 34 10.30%, 4344 2018 4[4 4.40 4>
By e BEN 2019 FLISK, b5 Hb =g 65 1k
] R B B R, A s T AR S N B IX
i), FERARSMERRMIEDL T, BB
TR AR AWTTRRSCRE, — LRI
i D B T AR S B . e = DUZR IR,
— 2 K AR T AR B B A B N T S
TEOIRLTF, AR R RIEE AR &
oy = VU T 2 A TR SRIE ST, TR
B, Iz M bR Ak ) B R S A 1S = VU 260
SEDJA T R s AR 3 — S 3 T A R S7
PR DL B3k 7 B L0 R R JRCER IR T 3k i A o
= PUZR TR, TRy & A R R b
PRI

HEN 2020 4F, SHrie it 4 g T B e A
LI H 88 R BUEE, G A A Bk
PR o B B I AESE, T X Ak
S b= T 3 e AR K s A i R R A R A
SN . EARAS R BT B4R a7 50
R f BT ek Il 9 P2 175 1 R B R O, (H A4
BB FAT. [FR, AR E 0 H
FE L= —Esem, Ko bs A H = Kk

BSOS, MR M T B S

WK T 9 G2 g T b 7 b R 2 17 345 Rl )
WB ey, BTG 1 IEIZgN -3
ik, FRIRTUE AT o ARSI
TS ANUG . TBORAVE AR TEOR, R

JE %R T e Al 2 RS s, ik T
K 595
(2) LM HHERRSE
ERTHERAR, SRARTHLRI
. LERBEREFREOY R, GO
eIk ZA ATEF, 4247808 VA R kA
KRERBRFARZLERFKEKRAA LY EAT
A B b AT 500, H ISR,
+H I 510, 2019 4, G HLPEAR A AL
- Hb W B A 2.58 12 5K, [FI LG T % 11.40%,
FHAEL 2018 4F Bt A K 14,2000 39558 N1
25.60 ME 73 AL BHLECZ M EK 14709.28 1276,
RIT R NP4 8.70%, A% T 2018 4F R [H L
4K 18.00%[1 143 R 26.70 /N 4 o b
TR, &R Les s 7. 4
H#HkHE, 2019 4 1—3 H, tHdigEhs
s 4 AJFUaREEAT R A Bris 3l B A /N FA
FATIE RN, 02 5 A B A7 3 R B4 1 1 4
T, EAeEEEA W 6 A/
ATHE IR L EAT MR 75 IR, T
[0 B il o
MEERIE F, 2019 4F, FHbIF & 3
MEE AT 17.86 Jifeon, [FIHIEK 7.60%,
R A 2018 AT 1.20 N 4 . Ho,
E N EER AT 2.52 Jifeot, ARG 5.10%,
[ Y sk E T 2018 SEAFEgERFRINK, T
2019 4F 3 AT IR IE, 2FHHE 2018
SR 10.00 M E AT HERS ST 5.82 1
{255, FIEEHK 4.20%, B 2018 4 g
5.50 N 73 s HAm B EA 1 9.50 Jifot, [F
FLIE K 10.49%, 354 2018 F4E Tt 2.65 N H

\\\\\

A5 R GWFFESLFLRBAERFL (F5: 12T %)

2017 £ 2018 4¢ 2019 £
FEHFRHERE
&/ & &M la &M &t
P EYEK 25241.76 16.18 24004.52 14.46 25228.77 14.13
FIFSMNE 168.19 0.11 107.98 0.07 175.72 0.10
R 50872.22 32.60 55830.65 33.64 58157.84 32.56
Hih & 79770.46 51.12 86019.74 51.83 95046.26 53.21

www.lhratings.com

13



BSEEUGERAGD

China Lianhe Credit Rating Co.,Ltd.

N E) A HAT R RARAE

Horp: B4 KIS 48693.57 31.20 55418.17, 33.39 61359.00 34.35
A NI 23906.31 15.32 23705.89 14.28 27281.00 15.27
& it 156052.62 100.00 165962.89 100.00 178608.59 100.00

TR IR BRAFAEARIE Wind FoAHEEs2

(3) BRI

2019 1A%k, P R B K B3 E A I BUR Y
EEPARE, AR AET A sy A
BHNE, STAERFD LR REARITELE
FiE.

2019 LA, o g R b = R 4R BUR 1)
BIEAAE . M 2019 FE=FHEIFM, WA
GFNAT R 3K, BURF IO B R 718, 9
H A PEAE+LPR FF 2, 11 H MLF (%5, 5

H=BOGE A RN . 2019 4F 11 H
16 H, 947K (2019 4E4 == 1R HBUE
PATIRE Y, WEHMERT “HEAL” 1%
A, AR RIS, BORSCKARYE 1737
T HEAT 10 R BT, R AR BORs H I B
PEE, (2 “PER” PR RELAR, PR
KFA K S SRR A . CRARBUR M
)

%6 2019 SFpl kb o Bk g s AT Ak B GRECRID B

e BRI TEAK
b AR, R (0 BRI R e, Bl S, BrE A
N K, FERSEAL B A LM (B B oM Brvt, BSHERE, A IE AUV S
01937 | WRBR LRG| e somumanit, T Bl O 3 SRR, SREL R h et B,
WA BB B, B il ke AT
2019 4 4 /1 R R AL, P RAT 2 PO K
2000 4F | FUBGARAW | ML A, AT Y. DR, B PR I KR B
| s TR . AR MR, TR KA, KB
NN
2019 4E 7 A R R 2 i M R 2 T B
! TEER TR BT, 5. G RE E R i T e
01049 | REARKEAZ |
2019 4 11 /1 s BRI 759 B KA, oA B R e T

FoA AR ok

MR TR 5 T RIS BOROR R, E R
B PP EIE TR R S, namaR
TR . ZAELEER. JT RIS, IAMAE IRIE
TN S B, BB =, IR e
FLAFAE ORI D5 A i R BT AT D9 R A8 AT

B, A RE A B BN 5 6
i SEI, AR SR OTICERN T 5.
i, MEHU IR T H5it ™ a2 10 %
IfTal. CRAKBUER N AL TR

A 7 2019 Ak BH T RRFAD K BFILE

Ly

BURSAE A

EEAK

2019 45 A

AR

B ERE R R R 2 H AT IE U AR I K (2019) 23 53¢ CRTITRE “HERALSUL
RAeE A TARRGEAD , BMARE A S, TPRMBRBAER, RAG AR LHE
B B p5 3t IF R H BRI A B, BOE I BB R+ R AR BB+ BB 55 )5« RIS
AR REE B A Ty SRR S R

2019 £ 7

GES

R B A RATAMIUR RER T B R N B PRSI MiE 555 F ARS8 SR R AR R
LI EHTSMS TS S, SIEFSHIRL. BRI, S8t iid, JHEs (lkkiT
SRS TRER ) 5 B A RATAMTEL N SR BB, 7RSSR U A A SO o I R e R AR R

201947 A

ReAT

AT BRI TR AR, B RS ST TR RE S A B B AE )
T, FEAALGUE SERRARARM, A B 55 ™ ST IF BB 53 (5 ST TRt DU L 25K
ORFFANELF PR A BLE B, PP EEH ROTHOEM N T W55 @NaRxt RATHIN . ZeE0Tak R
BN K B BB @SRRI AR FATATZE 1R 5 A IR B AT A M M AR o, A 7
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N E) A HAT R RARAE

B A AT S B B B 7 7 i

HRORIE S PREFE 32 MR FEARAT P Mb 35 B U & TAF. RTRENSME A, @l —
F BEATR S8 P Ry 5 5 56 TS s i 7 T 37 DR SR R A T TR (K 1 0. 2 B 5 Bl
SR DL, AT DT R ST+ MR A ST R LA, =R P ML A5 U B s DU

1y
PO | RRIRE v b S, B NS, GBS ISR, (R RIS
S, TRNAZEIL %, CLARRHRAT TN B &R0 507 A A O
s
00997 | WMEH | SOBBIERT ik R i

TR IO

3. RIRG AL

EFR, REFTEFRPFMHE S
Wik, LB EWRETIHEREFREEAY,
28 ZE R RIFHINERTIR. Kk, RET
2 ERRAVF, DNAXATR ) H.

(1) RIRZFAMBE A

LA, BRI X3R4 5L 1 Rp e o
M CERifg T E REFAt S R EGTHAIRD,
2017—2019 4Bk 17 435 S B0 M X A 7= i
(GDP) 2564.73 12.7G « 2914.74 1,701 3435.89
.70, [FILEIEIE SN 9.2%. 8.0%F1 6.8%.
e E, 2019 A BRI T AR — ek 8 e
57.36 127G, WK 1.9%, X} GDP 3K ok %
N 0.48%; B rIEME 1528.73 1400, 14
K 4.6%, X} GDP #-K K TTHk % A 33.06%;
=LY 1849.79 12T, K 9.2%, Xt
GDP K TR N 66.46%. =ik LI
il 2017 4Ef) 1.8: 50.2: 48.0 E# AN 2019
M) 1.7: 445 53.8. ERkifETH ALY GDP /KF
BERK:, 2019 44 17.55 576, H#OPEIEER
PN 2.54 FiETT.

VT =AF, BRI T I G P R A R
Ko 2019 4F, BRifg 117 56 B[] 5E 55 7= 4% 9 1971.88
275, o FAEK 6.1%. Hid, /IR #
%t 893.36 1470, K 13.5%. 437 N E,
PP BE 290.84 1275, HEK 15.2%; =77k
% 1679.54 127G, #+ 4.6% . TV 291.68
{275, K 15.5%, TV oA ilad b % %
199.90 1275, K 9.0%.

T I 52 5 T 2017—2019 4E R 17 43 51
SCHL— A FE TN 314.38 1270, 331.47
{¢.TCH 344.49 1276, [FILLIGE 75108 10.4%.

5.4%H1 3.9%. 2019 Bk T — M AL
ARSI 284 1250 (5L 82.44%), HEK:
9.1%. BEUSCUSN AR A AL £ Fr 3B s6 9
— AT NG R, ERigT—%
ANFEFUE S 615.74 4276, HiK 7.5%; HE -
BEEHR . SCIGHRIF A B FIAR . TR (e
FESAREERIEML . FTREIAA IS ALK KRR
KA P AR A LT R AR 3 A3t 436.1 1208,
FILLIG K 8.9%, Al —MeAFETRE S
70.8%. FRFTTABIAS R (—MAILTHE UL
NI AFETE S H ) A 55.95%, HAHR—
Mo B 2019 IR, BRI T BUM 55 R A
676.93 1¢7C, Hrh, —f&fid% 372.37 127, &
Tjifii 45 304.56 12.7C; Hb 7 BUR 7R (BUR
SAFHIX AP SED N 19.70%, il ERER
%o

2020 fE—ZESE, BRifg ML X AR AN
703.46 1270, TF 9.2%, T 5 ZH7 il & A1
SO, o, eI INME N 14.47 14T,
B 6.9%; 5 ek n{E A 253.39 127G,
B 20.7%; B =k N 435.59 147G,
K 0.7%. [l B PP B4 366.33 1470, T
B 8.9%; —MRAILTFNINTER 99.3 /47T,
K 0.3%; —MAILTE S H Rit5ER 159.2
¢t

(2) LT

PRI Wind % iR%dE, 2019 4, BRifgT -
T TE 2018 FiEA A FTRIRE, Ax4F Tt
RAE 83 5%, [FIELHIN 8 525 AACTHIFR 524.22
JFJrK, R 29.33%; bk 4%
457.19 12.7C, [FILLIEK: 98.72%; JliAC 4= fE:
R RS T AR 5 B 52.26%, BE T o5 L
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N E) A HAT R RARAE

95.55%, i b B KRR

(3) BH =T

2019 4, B 7 E 2L B 5 7458 b Hb 7 IR B
W YEEHIT AR A PR N R, (HA2 B
WK XK S DR B R 5o, BRI 1T o ™
PO B S BTy, BRI L B 2R 1
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A8 R EE SR E AR 1A
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WE 2017 4 2018 4F 2019 £
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PR it 52 L TEIA 422.80 267.06 301.57
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ARAE ) B A Hh [T AR 63.12 9.78 104.45
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FTHERIR: BRESTAARIB AT A2
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BUAE 2020 4 3 AR, AnAEgEE
A 12 N

oA, 1971 AR, TR AR
Ji, BTl R R 25k BT A F]
WRATIC. BHEK, REH, W EERTEE
HHERK, BRI ERRFEFEIRS.

WA, 1974 A, KRR,
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AW SRS SHE, EH, MR EE L E
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B2 2020 4F 3 AK, ARIHAERN T
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K KLU AR 50.7%. MEERS ISR
30 ¥ KLLF R 36.5%, 31~50 % 5tk
56.3%, 50 % L _E &b 7.2%. MENLR) R E
BRI G 9.7%, FRNG G 43.2%, 4
7N 5 S HoA 5 L 47.1%.
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SR R e AR A B R R TR

4, VAT AER

FRE A F 5L ) N RARAT RS i 3
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KRR RBOTRE TR B NIERK, BRER R
TR CLAT B AE S RATAL S DY 5T 77 KUK 23 2
/a1 GRMKR (2006) 23 5) MEBHKREAN
R GER IR IES, Bl BRI o ik
R

FRAE 2> A FR AL 1) BN RARAT IR (5 5 B
& (EHIEs) GRENMMD, #% 2020

5 H 19 H, FARMERBAETL O ETE ARG
EAREERidx.

HRAE 2> m FR AL 1) E N RARAT IR (5 B 2
& (EHIEFE)Y REPMARD, #Z 2020
4 H 27 B, FARMER A T O G TE KRS
HEAREERid%.

AR 2 = F it ) o BN RARAT RS 5 2P
& (ERIES) (RENMID, #ZE 2020
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RETHE A REE Bid3%.

i
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AE LT AR EASE R MA— %
FRXRTEMNE, GEEEKLTE.

1. RAEIRLEM

R TG AR WAHLEFAT R, RN
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RALAIE A RNEY KA FER e,
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A P BRI 5T .
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o BRA TR RPEE T 2 7] 25 a2 17
Ul

2. &3 K
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BRI BEPAT 5136, FLRE . T
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BTN TG ) AN HAT B B AR Tt N, B
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55 M2 GRS 5E T 40— B B
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BURR 3 7 _EARBAERIE T E SR i
W LRI H , WRAE S I A,
KEESRbr 5 E R IR LA BRI Z 7 B
B FITED B < SR AL SRR 1, A
%o Bl GEAFRELAFNAELH, &
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EHEATINEY AT, CABTERTE KU, FER
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HHX NI L, REEH AL
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A RA MR RIS, RGN R EH S E
HOREIFAEE, B a IR RO R B &
R, B B O 4 9T EAE SRR R
T8 RNF KT ET A FRAMEAHELR, A0
fpmEHEE, WEE iR E B
LN RAE IR 5 A e 0B B E

ek EREMOHBRARTES. F5F
K. gk, FLEFADRKZSEL, WA
B RIRSG ARIRSGF A 2ot 5-49“4+27
S By; BER, R EHE RPNk
¥k, 2EALAEHTE,

2017—2019 4F, AFVEMMIAPOEE K,

*uﬁ TR G K, K EREBLRE R, TR A 33.99%), B R = B IR
B ERAN IS P AR DA I B AT AU 2] RS bt RN OIS KA 3l 2019 4,
KIGERTTH, AFHE T (ELEER ANFISRBUE RN 792,69 12T, [FlHLHE K

We5E58 Gy AT B BRI D, X RIGTEH . R 48.78%.
MRS JT AT 7. B B L — G RN B
B SRS 5 B R N R R RS
- BEA B, AT BRIREE R, =R

1. B3N N 22.09%-. 20.71%7F1 18.55%.
A9 28 B RPAMREEANFFEL (45 12T, %)
2017 48 2018 48 2019 48 202042 1—3 A

A LN g | BRE | OB HEE| BRE | OB aH| BRE | A gtk | BRI
G IF R 19170 | 4341 | 2831 | 22800 | 4279 | 2802 | 31755 | 4006 | 3029 | 8807 | 4413 | 2641
e —ZIF Rk 51.03 1156 | 6851 | 4873 915 | 5918 | 4457 562 | 69.22 8.12 407 | 57.87
KeEmmitk | 16370 | 37.07 029 | 199.77 | 37.50 0.32 | 363.05 | 4580 026 | 89.12 | 4466 0.29
L/NI4i 5151 1.26 | 1644 | 17.81 334 | 1964 | 2110 2.66 11.71 5.59 280 | 1057
R 477 1.08 8.73 4.58 0.86 9.28 429 0.54 7.32 0.44 022 | 1491
SRl % 9.15 2.07 65.79 12.23 2.30 68.85 14.72 1.86 72.97 3.42 171 70.22
s SRR S 3.83 0.87 1341 4.05 0.76 14.04 5.09 0.64 15.88 0.43 021 | -50.23
HAtl % 11.80 2.67 -0.19 17.61 3.30 23.04 22.33 2.82 21.22 4.37 2.19 14.19
it 44155 | 100.00 | 22.09 | 53279 | 100.00 | 20.71 | 792.69 | 100.00 | 1855 | 199.57 | 100.00 | 15.88

E: Aakl SN B A SN F

82 3 BN PNB A A BT, FEr Ak SO 8048 TR B BN

AT TRNE; AR zr—I— DRZ A R WA BN

FA R

NS, 2017 —20194F,
RN R0, 2 ) s = B B N SR 3
K, FHEEHK28.71%, 20194F A b K
30.29% % 317.5512 G ,

40.06%;

WA FTATARIE A 8] FHHRE Fo SRR B2

SEIH IF RN

SRR ONEA P
55 BRI AERF R RKT
A930.29%. T =4, E] it

20194F
HIFRWNE

NP, FHE A F6.55%, 20194 K44.57
{2.5C, [RIE FF%8.55%, - & 4 Hb ik fd

TR

M g ML E

[FIFT 8. Lhh—

RIS EG WS BARBE EE RN
ks B A N RS LA AN
FIT R 55 J s =TT Rl 55

TENEG RO, 2

AIFFS
Gk
L, AR R YRR AT

AFMAN. BREFRA.

O\ ) R B S R K

R R M B S . ORSE R R AR N

RN, S IR FAT ML AEAN 23 41

20194,

A TR KA BEE R S, SR
P AR R N 363.0544 7T,  [F] HE 3 4:81.73%;
A, Ko bt Rl 5 B A2 N0.26%. 4
R S5 AR 9 2 FAZ 0 TR AR B
T, AR SSHE JRE D e
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20194F,

7

www.lhratings.com

19



BSEEUGERAGD

China Lianhe Credit Rating Co.,Ltd.

N E) A HAT R RARAE
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{275, [FIEEHK25.53%, FEHKH T 5 H 4
BN« RS b AN TR AR 25 W 1)
W 44 BHE15.88%, [FEL FFE4.9540
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2. 52T nH

(1) BHFIFE

HER, RERDEHRET Y, FEH
W ZRIRT, BB RGT GRS
B AR RAERRAAKRS, AEER
BX, BERATRAIHES; sbob, BREF
15 RIEB| B = b 55 % RIRG W = W 94T
B EIREBEREERFH A,

M ST D B = o oMk 55 32 E i ARk i
Wi, HeRBATT 2004 4 2 A ERES
LEFT b, WAEBOAMSL A E R

2017 —2019 4F, H A 43 A S E
N 199.48 127t 236.99 12761 331.49 17T,
FEHEAHK 28.91%; HAd, SR
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TG, FEHEEHK 29.21%. 4y XIKE, B
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bt 27.36%, 1L ZRHIX i 7.09%, dbJ7HBIX &
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1fi, 2019 SEHE K BE0 ot = B S R B A o
30.31%, [FILLIETF 2.36 DN E > A, EEREF
R AR HL X USON 5 EEER T 1l AR H X RN
e i X2 4 4 B SO N 00 ) 5 i B i) A
WA A i s BT 5 8. 2020 HE—2
FE, R SiBUEN RN 90.34 127G, [FIEL
HK 34.73%; ZREEFIZ 25.78%, [FLLRNFE
5.67 NE S B

R aERALLE I RHEERNE,

HRPHEE G E T R EZ Mg, F2IF
K=o EE. XA R, TR
PFAN R SR AR T BRI X BN Z 5 IX
KATH R X, [ 58 S 2 B T ) 4 [ 7
(1 F ST, T R ARG R g KA, b
Bt N B NS | INOT= v == N 1 L BN 5% <L
TrM e FBI KEEEE— LRI T B B 5 2RI T
R JEE SRS AT R . B AT, RS
iR E4AE 40 MEEWN, BT ERE.
R AEARL B dbTr. iR 6 RIXIRLL K&
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(.10 KB BT R b S AT
($45: FRFK. 2. FAIFFK)

HHE 2017 4 2018 4¢ 2019 £
B LA 220.47 513.64 650.61
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HAETAR NSRRI R T8 2019 4, BRI
a5 S — T RN 44.57 1478, [FIEL
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N F% 8.55%, WA FEZRASEHITHIELE & K R 0 EL AR ] 5 2017—2019 4, K
W TSI E s [FH, EkiizE tih— W I8 8 L — O Rl 25 4l 3R A R AR
HIT RSB 69.22%, [FELHETF 10.04 4> 50.00 12.75+43.00 12,76 A1 11.40 12,76, FeH 2019
By, FERMIEMBHE . B, 0 [l DU ZE

£ 11 SRR FTEBD LB EER (25 2. TRHK. AT %)

TFITHRFEEX EBREFR BIX =3 m XL
HH 2017 2018 2019 2017 2018 2019 2017 2018 2019 2017 2018 2019
g LS &g &g g &g £ F £ F F &g
L ik 5 5 0 3 2 7 5 2 1 6 1 3
B
>z Ay
%Tgém 4550 34.96 0.00 31.60 26.81 87.10 25.11 23.87 3.08 60.36 3.60 14.00
/N
I BN 12.80 12.00 0.00 13.42 5.48 25.58 3.18 2.14 0.29 15.98 7.76 9.54
= S
&i%ﬁ 473 2.00 0.00 5.12 1.62 2.94 3.09 0.96 0.22 3.13 3.94 2.03
TR A 8.07 10.00 0.00 8.31 3.85 26.03 0.09 1.18 0.07 12.85 3.82 1.97
FEFIR 63.05 83.12 0.00 61.87 70.36 89.85 2.69 55.20 25.34 80.40 49.23 49.23
BR¥gdbys TOD 3T BT
TiH 2017 2018 2019 2017 2018 2019 2017 2018 2019
g £ F F g F F F F
it ik 5 8 4 0 1 0 0 5 1
ey
> Yoran
E%@m 18.75 32.65 23.61 0.00 417 0.00 0.00 83.62 18.41
17\
I3 BUSN 5.65 9.33 5.53 0.00 2.39 0.00 0.00 9.65 8.54
T S
AL 0.00 0.00 0.00 0.00 2.39 0.00 0.00 8.96 7.91
BRAR
FF R3S 5.65 9.33 5.53 0.00 0.00 0.00 0.00 0.69 0.63
FEFIR 100.00 | 100.00 | 100.00 0.00 0.00 0.00 0.00 7.10 7.41

FA IR A8 R4

B2 2020 4F 3 HIE, EARWEE FE H. 2021 §1 2022 4, Aw] B —Z I &
TERE LM — 2T R I H RIS FE 5 366.60 14 St o AL B 12.39 14,764 20.35 12,5681 20.73
JG, COEHR%E 182.96 1476, 2020 4 4—12 {¢.7C .

k12 ME 2020 F 3 A RBLRTEE TR AR L—BIFLRAFAL ($4: FHFIE, L)

R H TR
L S =

mH FREH THRIMERE | BB 4232102 i 2021 45 2022 45
T g 55 X 5.77 81.60 65.03 3.06 3.50 450
SR HR 3.80 35.00 32.47 0.72 0.85 0.96
TRALIX 1 2.30 20.00 12.60 0.32 3.00 3.20
EHT X AL 8.60 140.00 28.76 0.59 2.00 2.50
B LR 150.00 60.00 30.75 5.44 7.00 4.00
ST 10.00 20.00 8.24 1.44 2.00 3.50
Trifg kst TOD 1.46 10.00 5.11 0.82 2.00 2.07

it 181.93 366.60 182.96 12.39 20.35 20.73

E: 4B R BT B SRR R
FAE R IR A8 AR
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R4 AT HRAE TN, 2020—2024 -
I H YR 45 X S LA = I E T T kA
i LR 2 BRGE 200 27T . (HEES ¥ 15 A
VEED], BT LR R LR A R 52 2
S MBOR A MR, A7 ks
SR I 1RSI Bk 4 A0 % B s 5 T AT R 2
—EMIZE R,

ZEMRAA

R TEEEENNE FEAFE SR

%13 BE 2020453 ARG L2 AEE

22 72

RIS HEE (D, & IR NS TG
T A A S A LR RO ST,
SR B SR S 2P0, SOHO
Ty HEAEE, LRWTEEMNH AR %
SEMITRIEER, #Rw TN, H
ElizE, RRULEERN K PE TSR
#E 2020 4F 3 AR, HERWTTEEAEHH
THRILS BT 154.58 {270, T 58 id% Bt 49.40 12
TC, RFATITEHEN 105.18 12,70, B8 FURLEL K

MR B ZFAEL (f4i: FRFAR ALT)

z'g
RIS

i H &K REHEHR | HRIERE | Exi#E 2020 4¢
—12 2021 4 2022 4
SIEBA AR (WD 27.50 4350 10.33 5.57 15.00 12.60
WAV By S s O (D 7.80 7.48 4.15 0.47 2.83 0.00
rEH b LA 2 2153 21.20 5.20 2.16 8.84 5.00
KSR 10.52 8.80 1.07 1.64 3.49 0.00
LA MBS T 46.17 28.40 6.64 2.06 10.24 9.46
& WA e 12.80 11.80 254 0.29 4.00 4.97
B P RS 8.40 6.70 3.50 2.00 1.20 0.00
He gz DY 2 e — 31 6.86 14.00 11.82 0.53 1.65 0.00
e IR = — 4] 6.20 12.70 4.15 0.53 5.00 3.02
&3t 147.78 154.58 49.40 15.25 52.25 35.05

Er TR R B ARAUERR B 2R AT A
FAE R IR A8 R

O R SAR (8D

SRR SAR (WD TUH SRR
27575k, Hodh F18.175°F UK. Hi R
9.473 Ik, @RI Re & 2R S AR,
T H K P R R RS R IR

@ mrFr AL B 2 30

ARSI E A TR AR X, b
251075 FI7 K, PR &l 2 5 2 J2 B8R
B G ARRER P gR A AR, Hoh R
BLFER R MR S A R AL LR

OF LA %/ NEA TS 0

& LG NEA R OO E AL T E L T
b kAL X, WH 17,250k,
ESIAR46.2 755K, BUH K& L Tl b
AP A AR VR E X, AT A X A R il
NE KRR EE . ChEERE

MR 5% o AR R Il ) H A AT AR
ERLNCE S
Br—RLHTF RSN, #2020 4 3 K

A E SR S T AL T

R X L BEEHX . ABX . mEr X &,

FHYLAE 52 5% 7 Hi T ARG it 218.52 5777 K

THA AN 538.88 J3 T /5 K L Hufif AL,

MK AME 168.35 127, 3. w

LRI E
(3) 4Rk A LI
NE R SR EES . KE. XD

T4, LEaLE. HLRE. BRF, HFR

£ Rk b SN R B R A LR R T

#; A, AbembiHHLTFREH T

EENRE; TBUET. SNLFHHE, A

8] W4z B AR A5 AR, Rdzgeh A 4R
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ARk 5

e SR B G RRR 48 TR E R AR K
B e R % o

2012 4F 7 H , MRS E RIS 0 X 1
S, BBERECHONGEE T SR i
Hl, WS EeiEss. BwE. Lo Ta. HHEe
Rl PRI, HATRSE, ALE 2020 4 3 HUK,
NFE T SEREMILE 24 K, #ESmILH
12 %K. BHTVES R, CREALIEH
SNRIRA R . A, RRERIES R T AR
ARTARAT IR A PR AR (BLURfRIRR “HEy4R
177 BRIEARE AT EITEBRRT IR AR A
al (LURERR “EITEPRRAT . B RES
R ST R AR (DLURFRR “Hd@e ™). 2k
IR N IR A IRA R SSEERLN, 6
WE R BE . BENSHTRSE, ETIR
R E A U A

e g W 55 25 TR 48 8 Y L D K BRI BT
R F 2% F0 R 5E i A5 S UE B AE O 1) A

AREENVS5 5 Bl BB 53 A SEEAZ 2y sk IR USLANS 5

TP 53 B 2 ) () ZRHE 08K FRBE AR FAT
Z A1 P A K 25 B S AR L S5 5 ISR
Wb s WRUSCRR 53 B AR s N [FDE AR 4
B ONTSEII TN

O\ ) G AR B B L HE TN ED RN 1
FLE ARSI FUEWON . HAb SRR
S5 RO AN BRI AR BRI s o BEE SRl
25 1B AT B RN W, ARE =
AR R AR SN 37 9.15 {276, 12.23
{2750 14.72 {275, 2019 4, 2w Eaiil b
FLEWN 7.53 {27t FLE9k R4 3.18
.76 HARERUA 4.01 12T,

AFFEWE FE RS RAERAT . 2R
AT S B S SR B AR Rl s Hr
HRAE RS 4. BEMSTITEE.
2017—2019 4F, Aw]5r 5| SEBA% BT fiat 10.69
.55 18.24 {Z.70H 21.73 {27, Hh, HHHE
A B AEREA AR R U e (FRERALE
FolkeZs) 23918 0.70 1276, 1.69 2761 0.31

2.7 B IFAZE K BB BE s 700
6.07 127t 9.09 1ZJuA1 10.85 12.76; A alfit
Hh B 4 0% 7 A U ) A 1) 18 B R 2 43 0
1.53 127G+ 4.31 12701 5.04 12.70; PLAA e e
THE B N Y 8 SR = (25
PEG RGP AR AR AT U s 4 oA
1.88 147G+ 2.26 A2 JCHH 4.02 127G

ERZ Yy

HRAEHFIR B &= 5 5S35, sor
SOV AR, DAERIG AR S = A% 9 4 i
AIRAFAZ TG, R ERAFEEETIAR,
e EPRREA, Rl R R ERARA
A (KR el 49.00%) FIERAE R BN A
FRAF] CSEBREf NBRETTE 7, ZIEA A
SEEE MEBRESE CHRAMK (BUFHE
Fr“ERGHRE ) S, H AR EmElE. &
STMERE . LRI 5 7 MR S M A,
B am b IS AR R A 2020 4F 3
HIE, AR SR ERAEEEmHE 256 4, A5
EY ik gk, =N REZEZ A “Mh
M WiH, By 110 12,

2017 5 7 H , BRI T BUN U 2H i BRIk
&, LGV R E SRS S AR
KBTI, FER WA BRI EHE A
EIXAHT A, “—A— 7 HRRE S AL ERIT
VR RZOI T 30 2 336 3248 2 Ik 1 7 M F i
BHSENEIT H o BRI S HIRAR 100.00 127G,
Hrh A RN 26.80 1270, R
42.20 1275, HARTIEK AR L BH R
AFFEE LM R ERARAR . BRighs
MR BAS RIS A, FFMAAT S
Wk, #ZE 2020 4 3 AR, HRigeiiise
OB A PRSI 25 32, FREREHR
SHRL 434.64 {20, HATREES NG H T
101.34 1Zt; Rt B4l 2.44 {2ot, HAp
2019 A1 2020 F—ZR L4 AW EI 541 1.43 12
JCAT0.13 1070 KK, BRIGEESHAE BRI T
PP RN A A AU O BRI 4, R PR BUR A
T IS ER RN, i S 5] T UK
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N E) A HAT R RARAE

R, TELBFRERITI G S5 My 845 T T Kk 4%
ER

(4) BtMR 4

RERSAREF T T AL E5HM, H
BAPNRBT T2, L FRFH M
Kb 524 F K,

B RIS

M £E TA1 T B IR 55 B B el A e R B G
TERNBREE R EHERRAR (LU HER
CUERIRET) MEBER ST, BAE A
FERE M i RO S TR E B %5 .

OXFE P&

ON ] K ST At W 45 SR B LA 1T I
BB, 7 MR AT R, BE b
TERE BRI 0T o A FIEIL IR R BB SRR
FEGWBRIRE, R K2R A2 A HAR
AR VPAL, AR SRR B SLIR e KA A 4
i SR I B AR mlOR U e SRR, F Sk
TR R U, BT HS AR, Bliek
Yt as KA, RBS AR/ .

2R UWERE TR SR B A T S B R & R,
AR F EE R 5y A BT tk: 2017 4,
O\ ) 2 B AR s R S5 55, K
Heg)E CRiRED 5 MBL; 2018—2019
HE, NEIFRSEY KA OEE T 5L, 2019
SEZ RO PGB 90%, RS ARt R
Nt 2 L R

ITAER, R B I ZOR M L AR
Wih™ KA G, W ah KRRt ROl 25 RS +F
SRERTE. 2017—2019 4F, A4 B SR KSR R
mtt RN 163.70 12,70 199.77 42,70 F1 363.05
{76 ATV AN 5B, T =4EA
A RS S RO & B R R TE B KF
435124 0.29%.  0.32%71 0.26%.

MR RS TT E, A TR 5 07
AT R A K A, (52 R, 557
O S PR & G L AL Gy dt B AN [ — 8
ZE5t. 2019 5, ] T FOCHE TR R SR &0 5
tt 46.05%, EHER LEFT I (2018 4F

9 59.15%), %7 NFEEARBSIR G
A Bt s 7)) M 90 RASHRESE S Cofidk
LS S EAME S ). Niray & .
R HARYE PR S SR RIE RS T
45~60 KK IHECR IR S . 2019 4F, 2
A AT B E R A E 2 H S LAt 27.12%, 4
W RE A AR KR R R (2018 4F4 43.11%)

Q@AE4HE

HRERREHE WS HEREA TS
T AR RKEN T BEl, BRIREILME
6 KI5, i, HERIRERMEE S ETE
BEPATHE R R A MENREME E 415
W%, FAFRBRETEE FARERRARE
B RS, o F BRI R B FA
EHRATZES B2 L%, AR
HERRBIRFEARAFTEE ) RAHL )
%, FRAFRBKRE T RRBUAREARARIAEE
Wik S5, FAFTINEERIRER S A
FRA R ZE AT O FNS

MR 2R 2 B AT P AR B a0 Y R
WRZE, HRDsREE] KEEWZ,
g5 77 30T BN K Ak 4 il R 7% ) 4 R0 B 4 4
Hy WHETEURER S NE, RIS
H, JFHELEES.

VTAER, P 47 K E TR S B R IA
B3R RS BB 4E N4, 2017—2019 4E, AT
A3 M SBIR A EBION 4.77 1278 4.58 {261
4.29 1270 R, AFRNREHEIS BRI
REERE, YN 8.73%. 9.28%F11 7.32%.

AR S

e g B I AR IR 25 B Bk 32 E o 4 R AR
R4 5t, ARSI T A T R
%\ 5o AR RS, R IR S s
i Je o= e M 25 55 22 Tl 55

O LS

RIS YL HNY % FE BT A
R BRI R YDA B S A IR AR (DLF AR
CAERIED 157, MRSV BRI RS
REFIRBURSS « IREIE TR RS « R EFRIT 4
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N E) A HAT R RARAE

B e IS AT4EY . MR T 5 SR AL R TR

LR R E T L B 55 A
) B 5545, S5 AR TN, s, b
LR KRPIT. Hil, BRYEATE
S L /N AR R Sy g AN N N e /N E £
B IwAE B, CLR O S AR B
WFHLOG AN T BBt 5 s Pl o — R AL A =]
BN FBOR, SETTNEREH 4. LEd
MFELE, #E 2020 £ 3 HIE, YT
WL IR 25 50 H 3@ 150 A4, 5 FRETH AR 3000
VAR P N

U AER, MR A R ot D T )RR SR
iy Bl A R R 55 Ik T H RS .
2017—2019 4, 23w 43 SE AL BRI N
5.57 {276 17.81 A2 J6F 21.10 1276 [FIIA, -
AL B 55 B 53 )8 16.44%..19.64%
A111.71%.

@ 2BEBIEJE RS

R IR S 2 k%% 3 B i T A A 2R
MR E bR RE A RA R 5T, W5
FE A F PR AR R Rl s A R A
AR DT . RN 55 2 R AN JE L 55 4R b T
HigEpr L BRigERSEPOAES
Wt YR O REC B s S R ALt
BRIGHERATBUA E . R80T 5 A 25 05 )5

P BE I 1138 5 T Mk K 30 Ml 25 AN T R
o, AFNEME S RIAABHET, =45
9 3.83 1¢75. 4.05 {¢.7uAN 5.09 1Z75; [FIHA,
AFNEE 2 RS BRI R RS RT, 5HlA
13.41%. 14.04%#11 15.88%.

3. KRR

“REA7 R, ERGE AR B
WOV DXHRITA S BRI A 57 X &
JEEMRZ R RSN, RERE N
Bk A, TG A R R NS
/1 b R 1] TR ) BN ] TR T = O
FEIGRL” B, DTS LR R
W H bR, 2] 2020 4, SEHUEDIN R T4

JG, fTiE B wlEEAE, ittt 5 500 35 1 H
o

I\ WSS

1. W4at

AFRHER 2017 FES I FIE DR
MM S BT CRER @ A1k
it 2018 FF A M SR DA THTH
FHT CReBRS 8 A0 BRIy Frdih, 2019
ERE A I S5 E CASUR &M S FT Ry
WA Fil, LR A T AR
AR B L 451t AR 2020

E-FEEIFMEREFH .

HIFEE T A 2020 4 3 AR, A
"HHA NG FEE I F A7 3% 580 K. 2018
B, AFHIEMNEG IR T AR 133 K, H
o I R A 3 N kA IR AT 32
K, HRAFETAE: FEHANEGIEHET
AT 6K, HiEHFAR S K, HETFAH
1 %K. 2019 47, 2> @) & FF Bl A B 1A F] 153
%, Hri@d e —H N e A I ERA T A
A 10 K, BERIANTAR 4 5K, KR
WAL AT . 2020 4F 1—3 H, AwFHEgA
BT AR 20 5K, Hrpisid dER—H
TE BB TAR 4K, HRNFERTA
Ao PR IR T RIER AR BT
M= H A F SRR 6 w0 S T R
M52 70N o

BE 2019 FJE, AFFELH 3618.40
255, FiEHERE 1070.67 1270 (CHrp b3k
KILZE 694.68 14.70); 2019 4F, /Aw LIS
N 792.69 1275, FiEEE 73.67 47T

% 20204 3 H IS, A\ 517 631411711
255, i ERLEE 1116.32 1270 (Hrp/b3pg
KIS 724.52 1278); 2020 &£ 1—3 H, AT
SEHUEYSON 199.57 1276, FliE 40 18.15 12
JGo
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2. RFERE

B RANE) T ERARPGE I K, FEHAR
AERERFREFARDEEA L, FoL
BT R R LR — BT h bt AE;
B AR R ERIAF, 22 BTEABRK,
R b Rl Yl Ry & AR

AR, AR BRI, FIE
AR 25.84%, EERETBIHE K.
2019 FEJiS, /A ) ¥ 77 i 4 3618.40 12T, 5 2018
FEIRIG K 28.03%, FEE MBI T (L 83.09%)
FA R o

K14 NE ZRF MBI ($45: 1T %)

2017 4 2018 4 2019 4¢ 2020 £ 3 H
oA S8 ke L5 dikk &5 ditk 2] 5154

WahvEr= 1869.81 81.84 2321.90 82.16 3006.42 83.09 3473.42 84.37
R4 215.91 9.45 349.35 12.36 451.76 12.49 641.53 15.58
fEiRNL Kb 84.57 3.70 78.39 2.77 78.49 2.17 170.14 413
AL A K0T

22 B A b 45.71 2.00 40.86 1.45 81.72 2.26 85.01 2.06
ToUAsS KT 63.71 2.79 54.64 1.93 66.04 1.83 80.26 1.95
Fo At RS 20.27 0.89 5412 1.92 44.03 1.22 46.80 1.14
71k 1270.49 55.61 1527.66 54.05 1888.06 52.18 2029.35 49.29
H AR K 104.91 459 152.92 5.41 266.65 7.37 290.68 7.06
E %)/ 95 414.99 18.16 504.26 17.84 611.99 16.91 643.68 15.63
Ak A A T e 80.74 3.53 114.74 4.06 102.54 2.83 107.63 2.61
KA % 146.70 6.42 180.44 6.38 235.62 6.51 247.98 6.02
G e 25.68 1.12 47.71 1.69 75.88 2.10 75.88 1.84
[id] & 5 84.23 3.69 92.50 327 90.36 2.50 89.58 2.18
gl =t ] 2284.79 100.00 2826.17 100.00 3618.40 100.00 4117.11 100.00

Er H AR A RO B A A A
AR BRARATARIEN 8 F it RE A M SR AEE

Ak

AR, 32 =10 H R RN S T
WSCES s A G NS TR R 25 A5, AR sh
PUgIbK, —FE A KFN26.93%. 20194
JES, A EAL BN P 5 2018 4E JIE 1 K 29.48% &
3006.4212. 76, FEHAFLR . 07 Bt 4 S HARGR
SRR R, 43 Hh62.80% . 15.03% A1
8.87%.

2017 —2019%F, A w1t Bt &g,
TEE A K 44.65%. 20194, AR TR %
420184 G K:29.320%052451.7642. 70, T E
AT (51091.92%) R A7t edfATi%k
EATRER S (5H4.60%) Ak, HZR
T M7 4:36.8514 70, FENAFIF RARF TV ¢
R4 TR AR S .

2017—2019 4, a4 b B FoAth 4x il

UK Firkzh, 2019 4E A 78.49 147T,
B 2018 MEJRABAK, AR AT IR NARAT
ENZ e

N TR G S £ BN SE 7
BEFCTHRIRNER I = 545, 2019 4EJR N 81.72 12
TG, #2018 4EJRIE K 99.99%, TE A%
FEGIMATEL . SR G M o= 31.74 14
TCI IR B NS H [mIAL 45 e i P, 1.56 12
VIR S AVSKTiE = N A A e s ol S

2017—2019 4, ]RSO R B g K,
TR A K 74.52%, 3235 2 R kg
a0 B N . 2019 4, A R MUK L 2018
R K 109.94%% 58.93 1470, H A Mk
VT SV W BUR) B Bk T E L I el P
2RI A 5 B 43.55% 1 26.07%,
ms RiHHRIRIKHER 0.79 127T, iHREEE
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1.32%.

2017 —2019%, A& FT 3 A Frigk sl ,
201947 )X 66.0414.7T, #:20184F ik 4 £:20.88%,
FERTUT AN BUN T BT ST
SEHLE ARG T kR

2017—2019 4, /> w] HoAh SRR R 31,
2019 K, A" HARSNE A 44.03 /27T, B
2018 4FJiE T % 18.66%, -2 Mt 5% S
PRAE 4 AN SRR I B o

AR FERFFREA FFR M H
FEFF 72 s S PEAF 7 e S A s, FEr R R AR
PLG H =0 H oA, RIS 4 T BT
TIPS . 2017 —20194F, /A7 Fe bk
WK, FHEEK21.91%, 2019F K N
1888.0614.7T, 20184 iKiE:23.59%. HH,
TR A 1576.4214.7C, #:20184F i 1276.92
.76, FEZFIF TOH KAEEDH RN
B8, R A H R EAE AR I N 2 1 I H A
FERDUE R PIRZS . B e RRZE, b
ARG T AR R B . i
B17-0100 H & HFR = ih274.4412 76, 152018
ARG N8 1591470, BT 5E T H A HE)
IR G . BRI R
W BRIBHER E I

2017—2019 4, A &) HABR B B = PRk 1
K, FEHE A MK 63.00%, 1B REL LA
g Al B Ak DL A AE 5 3 B 5
FirE. 2019 4FJR, w] HARGRE 58 2018
R K 74.37%% 266.65 1470, TE kT
KU HoA (202,57 1270) TACHL TR (48.27
fe.o0) MZEFEHEK (9.911470) Kk

RS~

2017—20194F, AwHEFBN T = Pidsg K,
EMEAHK20.87%, FEREH KRR,
PG b Hb = A A] A H A 4 Rl O R A B
20194FJiK, 2 m] AR BN 55 r= 50 20184 I K
21.36%2%611.9912, 70, T2t K WAL B (o
38.50%). A HEEREIT ™ (1516.75%). [#]
JE BT (5 14.76% ) A BT 4 5 ™= (1712.40%)

P R o
2017—2019 4, 24 =] A] {8 i 55 7 K
WEW S, >N 80.74 {47t 114.74 fZyCHI
102.54 12,76, A 2018 S 2017 FEJEIE N
34.00 1470, FERRFERMG TR RBIR BTA
& CARENO. BRI TEEES CF
FRAPKD) KR T TEPRRAT S FTE 2019 R E
2018 FJEIH /D 12.20 1276, FE R AL AR
% T HD . 2019 4FJK, 2 ) ml 4k 45 4 %
P AR 4 T 31.96 1270, HAa T
B ERGE T HE (FEMRIAE 15).
2017—20194F, 2 Al K HAM AL 3% 75 Pk 3
K, FHEEWK26.73%, TR IN4mS
K i pe RS W A m B, 20194 K, A
] K A R $% % % 2018 4F JiE 1 K- 30.58% %
235.621¢.70 (EZMRILFELS), HE A w]
A R AR S MW BURE, AFASY
78, AEFEEWE, FILRPNE I .

£ 15 2019 4 &8 T BTN HE I
(#45: 127, %)

RBBE ST &/ | s £RIR
?ﬁf?ﬁﬂ% 3866 | 2102 | KA
#ﬁigﬁg’fg‘ ﬂﬁ 29.71 50.00 | HABALRHE
ggti%gﬁ? 15.45 20.36 | mI it BT
ﬁgfﬁ%zﬁ? 15.44 20.25 | FfLHESRLTE
g}giﬁﬁﬂ% 1381 | 2746 | KM
Eii%@%%ﬁﬂﬁ 8.05 35.00 | KA
iééi%ﬂﬁﬁﬁ%ﬁ 7.80 2.38 | WL SR
z?}ggﬁ%@aﬁ 6.92 0.90 | KIS
IDG Jl K4 6.32 10.81 | W] fitH &R BE™
E’E;‘E‘ngﬁﬁ 6.09 3838 | KHIMALIHE

FA KRB B TATARIE A 8] F it s

A TG G B R R AT
BRI OE R RS E BRI ER O BLE R
e 2 S Rl R KR A B SE, 2017 —
20194FE LK, EHE S I6K71.80%,
REFHE. mECE DR KR A S5 =1
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JIT 8. 20194F JK , 24 W 4% B M 5 i 75.8842.7¢
#5:20184F JEE 14 K:59.06% .

o) [ g B EEON B R SRS, 2017
—20194F /Mg BN, 4 7 oN84.2314 70 92.50
{¢.57CF190.3642.7C

202043 H IS, A W77 s #4117 1144 7%,
520194 )1 K:13.78%, T T REh R SUTIE
M W0 55 0 KB AT #2 A5 B 382 A5t 95 AT
0 DAKD 78 Bl 1 X g b= KRR RN
;, BB K.

B 20203 H K, v SZBR B = K i i
& 71739.2012. 78, 3Z FRELA5117.95%, LLAAF TR
T4, [He s MBeE A=A 3.

3. RAAFIA H &

R EATR G A Fe ) BIRFRAR B I YR,
ARG TR BB R I K, L+
BRARS &L K, A AR BT H—E&;
A 2 EMAENYT KATICE 5638,
8 AR FHK, EARSFAERE,

Fi A A A

2 RAT 7R B 57 S /D H e AR A i 1 K S5 A
FEM, 2017—2019 4, A& BT H A Pk
WK, FHEAHEK 31.00%, 2019 FE, 2
A R 2018 EJE K 24.41% &
1070.67 120, FEWH DB R Ch
64.88%) . WAAR (A 16.33%) K H AR
WLHE (5 12.32%) k.

2017—20194F, w] S v AR K ARk,
¥IR11.2012 6. R, AR BEA AR K,
EHEAHK21.58%, EEROERGEERIE.
R et A R is s S DB R, %
3K 5 Fae 2 BB R 5 I LB R T I =2 57 (A
IR T RTINS B A A TA] ) 2 A0S B
TARAFIGEIN; @A I H K I
TFEEEARARIGE N, @Bk E TR T
ERIG TR 5] T3 A PR A F150% B AL KI5
20194 )i, AFIHEAAFLT4.831470, 52018
IR K 13.33%.

2017—20194F, vw] HARA 28 TH 53708
72.001Z7C 91.80127t/1131.9112.78, EENA
) RAT I 7K S8 A SR A o] S S RIS

2017—20194F, ~al/bHEU AR AL G 30
374.2710. 70 547.5312.761694.681Z70; HH
20184 )i 20174 )i 3G hn173.2644 7, EEHFR
Mo SR R BN RO 5 5 3 R e Ry
1T KBS HE Ry /D B AR A 386 K BT
20194F IR A 20184F iK1 1. 26.88%, TEH REK
JBE0 W AL B 2R 3% % T AT K B 5

20203 H K, AW BT A # M 7 1116.3212,
JG, BE20194F IS K:4.26%, FERERLGE
R RAT AT S A A T it “204848Y 17 KAk I
U/ B AR B B 1 N 6 D R 5 2

R ik

2017—2019 4, AFSAFFHIE TR K,
EHIE A K 23.85%, ish 7 A1 AR ) 5
PIA BT . 2019 )i, A R Ffii S i 2018
R K 29.62% % 2547.74 12 7C, s FfiiAl
e s 55753 3 15 L 61.78%F1 38.22% .

2017—2019 4, Z UL ps kg msem, 2
Al AN R, R A K 28.43%,
2019 4EJiN 1574.10 127G, % 2018 FEJRIGK
23.67%, FEENTUGKIN (5 37.84%) . —
SENEBIIEAER B fLfR (Y 16.31%)
K (5 12.03%) S H AR AT (A7 10.40%) -

2017—2019 4, AR REIE K,
2019 4EJiKN 189.30 147G, #2018 FEJRIGK
7.80%, VMFAEMEER (71.47 1270 15 S

(67.34 12.70) FHEHAE 3K (50.47 12 70) A3

A T AT IR 32 BN 5 s 1 I A %
PIRLAT THERR . MRS, 2017 —2019 4 PLig
W, FEHEEHK 34.23%, 2019 FRKN
123.01 127G, %% 2018 FJR K 77.67%, FE
F s M I RO 554 5k T UK 245 AR Kb
BRI

O\ ) TSR I 32 B S 4 R B A T s
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JG, B 2018 fEJEI K 46.01%, TR LifEH
G TRFHARR B SR EE 5B 7 FR R
BB TSI H I A P S8 (s AR R
HiEit 579.391278)

2017—2019 4, 2w HoAth B AT bas g K,
EYIEAIK 22.28%, £ AR ARG
BIFRE. 2019 S, 2w HARRATHE 2018
MK 28.45% % 163.76 1270, FE Ik
KRR (9611 1278) M HE A e & 4

(33.24 12.70) « ARUEK (11.92 1270 SR A o

2017—2019 4, 2~ & —4F N BT AER )
TSRS B, 2019 KN 256.80 1476, +
BOR—FE N EAR KA R (A7 63.02%) Fil—
N BN A ZE (Y 35.17%) .

2017—2019 4, A\ HAh sh 1 fidr L8
K, FEHEEHK 23.10%, &% R EAITEE
R NS 8. 2019 SR, A F AR s~
fit 122.98 12.7¢, #2018 fEJEIEK: 11.09%,
e YR (78.40 1270 . FEIoEAh
FAEEfR (20.78 1270) FHE RS FEAE (14.79
1270 SRR, O A B R 22 4]
it

2017—2019 4, " AEsh f A Eag K,
RIS A K 17.39%, 32 2 K ORI A
i IMpTE . 2019 FJK, A AERs)F6
973.64 127G, % 2018 R K 40.54%, LIk
Wi (1 53.84%) AN (7 42.19%)
NE.

2017—2019 4, ualKIAEZRESIEK,
FEWE KK 8.98%. 2019 K, ARKIAM
K 524.19 1470, FENIRIEME R FEAME A
5 e

2017—2019 4, 2w RfHgEPE K,
EBEAK 28.65%. 2019 EJE, A F NAT
555 410.82 1270, % 2018 £EJEHE N 101.82 12
JG, FERERER KRB BREIER
ITH AR . AR TAE T ATEL

2019 4FJE, o w) G AR AR R 3 6 i
30.62 147G, FRMER WA KAT IR G AE s 5 =

SRR 55 Rk 5 v R R b
LAY (G =K /NI BEW (L E | RS KR D
HEMS, CABEEKIAGS .

2020 7 3 H K, 2w fifii %1 3000.79 12
JG, % 2019 HEERHEK 17.78%, FERETHE
AT AR SRR T R D o A DY I 8, AR AR
AR, 2020 4F 3 HIK, AFHGAF G
539.94 1,70, FAGHI G R R BT Bk H
SLE eN R PN

2017—2019 4, AHEAEHGEEFEK,
FEHEGHEK 17.91%. 2019 FJE, AF4E
{545 1599.67 1.7t , 5% 2018 4F K 21.77%,
HAp K655 5 H 60.39%. 2020 4 3 AKX,
A AR S5 2000.41 127G, 5 2019 ARG K
25.05%, Hrr K555 5 b 58.73%.

2019 FJEE, 2> B A F AN KA 7 55 BE
KA A5~ 70.41%H1 47.43%, 43 5%E
2018 “FJi5 7t 0.86 M1 3.18 NH 4 mis Al
RS BEAM L %A 59.91%, % 2018 4FJiK K 4
0.51 ME4FA. 2020 4F 3 HIK, ~w] %= i
B AESS AL LR A A 55 WAL L
KAy HIN 72.89%. 64.18%7F1 51.28%, 43 5%

2019 4EJiE F T} 2.48 4>, 4.27 N1 3.85 N EH
=

<]

£ 16 NI MHEFHEL ($45: 2T %)

o H 20174E | 20184 | 20194 zo;gﬂa
il 451.82 | 630.69 | 63369 | 825.60
KI5 698.85 | 683.05 | 965.98 | 1174.81
L% 1150.67 | 1313.73 | 1599.67 | 2000.41
KI5 mAM L 52.83 44.25 47.43 51.28
LSS EAM R 64.84 60.42 59.91 64.18
B ff 72.69 69.55 70.41 72.89

FoARR: BROTATARIE A 3) T IS Fo W 53R R 32

WA T8 A FRURAT K S (At
et THY it ANA Efids /s, 2020 4F 3 HIK,
AR EFEAGR GREE) A B AN
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JE B A =) A A5 LS RS AR IR RS s
A A LR FKCTR T EIR AR E .
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EFR, LETERFHEINRKXER
o GPNF 6 A, A8 B LPABEHEK,
FF W B AT E) A BHRT RAFANA.

2 7 M A A WON B KSR T BE S RN
AP B2, 2017 — 2019 4E 23 | EDI RN B
WK, EHE LK 33.99%; 2019 4, AF
SEBUENLIN 792.69 17T, [l ELIEK: 48.78%.
2017—2019 4, AFVEM AR Bk, 3
FAEHK 37.00%, MR & T BN A,
A FVENVANE 2R EE T B, 2019 4F 4 14.35%

=4, AR AZE BT, FE
HH5K:24.46%, 20194 461.9814 7T, [ALLIGK
18.81%. Hr, HH P 35.31147t, [FLLIGK
30.33%; W45 FH11.7242.5T, [F]LL FF420.98%,
FEZ i TAUEUNSE . 20194F, 22 &) H#1H]
PR NT.82%, [FIEL FBELI7TANE 43 o

R4 PR T, 2017—2019 4E, A+
I3 SEBR SRS 10.69 126 18.24 fZITAHN
21.73 1270, ZZah T4 B e A5 AR e
R, BT C O A F R RN T
MA T 5 2019 4F 28 R 5 58I o R A 2 V2 A%
BRI IR 8 S B Ui 2 10.85 120G,
FER AAREEATS O SR ERA
WAV B PR U 2 4.02 1278, TEREFHA
MR E BV = A A n b S SRt
LW A B/ OB IS 2 5.04 1270, EENFEA
IR T B i 95 . 2017 —2019
L ARRE ST Ay 49.69 1476, 56.16
{276/ 73.67 12.7¢.

MEFIFEFRE, T =FAFREAR R
A 5T P W s R R W, 2009443 i N
2.73%M14.72%, [F]EL 43 T B#0.124F10.014>
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%17 WA BAEL (#4145 1270, %)

B A 2R 17.56 16.77 14.35
PRS- NGRS 3.00 2.85 2.73
e 5.54 473 472

o H 20174E 20184 2019%F
ERIAON 441.55 532.79 792.69
Pl et 10.69 18.24 21.73
FE A 49.69 56.16 73.67

FARIR: RO TATARIEAN 8) T T IR4 32

20201 —3H, AFSEHUENIIRAN199.57
.75, #H2%4F 20194 444 YN [1)25.18%;
FE S A118.1514, 70 BN RNE 2 N12.41%,
20194F N [£1.940H 43 5.

L AAER

ZEWEE I 2 BH R EEAAEYT K
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BN ZRR ERFRZHKTE; A8 B AMAEL
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A& 1053.34 1275, HAEER . 34555
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122.08%, WA SEHLT EORFRER MK o [F]
W, AFgEEHNEREBEFEYEEHK
32.46%, 2019 N 835.07 {4JC, [AHIK
34.65%, FERFHE. LB R ETH
BB 0 LA SR 2 M 55 ik 8. I = 4F,
N GETESNF IR B RIUNETRN, 725
N 104.48 12.7C 110.62 {2761 218.28 127G

PR IS SN, 2017 —2019 4F 32U [H] 4% %5
WL nsgm, AR EE ISR
Fgk BTF, EWEAK 122.61%. 2019 4F,
NFICE IS ILAIRN 130.54 1470, FEHiIk
[ 3 BRI B 4 115.18 12 TeHI . T =4F,
AT ES A AR, IR
HHEK 24.10%, 5B R E % TR ®
77 5 ST IR I 4 R 43 B S AN R B 4 HE K P B
2019 4, 2 F TS S B AU A Bl K
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o
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ViR
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ENPLERMAFFELIE K, TR G118 922.85%:;

20194F, A W% TG BIIL4A N 1435.42147C,
A L3 K 17.09%, &2 RIEARIT M RAT
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B, AFERENWERBFEYEEEK
25.91%, 20194F A 11151112 75, [F) kL 34 i
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FUR AN, 2017 —20194F, A F & ¥iES)
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W H 20174F 20184F 20194
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% VGBI i 247.67 371.13 320.31
B ONGA 113.44 122.11 122.08

TR BRAFATARIE 8] & iR e
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B FIR I A B AUN318.5114TC
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2 E) SR IR R A Bk, KIAEAT AR A 48

R, FRI|NERRET 16 FTEEL
PR AL, XRFEE. FREFL. &
AR o M HFFB L SRERET R
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REE MR,

T B e J1HR bR, 2017 —2019 A
A B L E G B s, B R RS BT,
2019 FEJE/ 54 190.99%F1 71.05%. 2w
T AE R SR, S ECES) R R
2020 4 3 A, sl b R 5t 25 5l
4 191.26%71 79.52%, % 2019 4 Ji A it & -
2017—2019 4, A "L E W & sh Fifi b5 A
4 10.95%. 8.69%#l1 13.87%, & EIEENFH &
SR eI AR G N S A K0 Pl 2 7| e AR i
ISR kIR %, A SR bRBE RE )R T o
FrfH. 2020 4 3 HIK, ARG 926.94
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B 20203 H K, A FILRE LAY
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FEE,
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ARG RATIE, ARIBEEHAmERE. 2
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80T/ 7K H . BLEA E #3570/ T J7 K.
H.\ BEFALSHI500 K H, MM
TSI I I, 7R AFBUHN, TH
AT P2 A2 1.9642 e L BTN o

T UL RS, ARGOFFEIAN, ik
T H AT 3RS 00 H YN A 7.8512 6, Bl
Ja 1 4 N 5.4514.7T

www.lhratings.com

34



BSEEUGERAGD

China Lianhe Credit Rating Co.,Ltd.

N E) A HAT R RARAE

19 AMFAGLEHNZZRDALAEFEELA (42 FL)
R R
iH At
FIE | F2E | FBIE | FA4FE | F5FE | F6FE | F1HE | FeE | FoF | FLF
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5 H | 20174 | 20184 | 20194 | 202043 H

T 25 B

MELE Lo 352.10 477.64 645.43 926.94
B R (2ot 2284.79 2826.17 3618.40 4117.11
FrE#ENZE (27 623.92 860.58 1070.67 1116.32
AR5 (7o) 451.82 630.69 633.69 825.60
KIS (270 698.85 683.05 965.98 1174.81
RS (o0 1150.67 1313.73 1599.67 2000.41
BN (278 441.55 532.79 792.69 199.57
FlERE (270 49.69 56.16 73.67 18.15
EBITDA (1Z70) 72.15 82.86 101.66 --
ZEERN SR (4D 104.48 110.62 218.28 60.73
W& HEhE

EBBUA R (O 31.97 21.38 14.25 -
AR RS (KO 0.29 0.30 0.38 -
KB R R (0O 0.21 0.21 0.25 -
AN (%) 113.44 122.11 122.08 108.78
ELFER (%) 17.56 16.77 14.35 12.41
MEAR R (%) 3.00 2.85 2.73 -
B (%) 5.54 473 472 -
KIS H A (%) 52.83 44.25 47.43 51.28
IS E A (%) 64.84 60.42 59.91 64.18
Bt (%) 72.69 69.55 70.41 72.89
MBEILE (%) 195.53 182.43 190.99 191.26
HELE (%) 62.39 62.40 71.05 79.52
ZEIMERAN ARG (%) 10.95 8.69 13.87 -
WEEIFSE (5 0.78 0.76 1.02 1.12
AR SSIEBITDA (f) 15.95 15.86 15.73 -
EBITDA FI S 5% (5 1.19 1.19 1.36 -
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BN (270 0.83 0.89 1.68 0.00
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EBITDA (ZJ5) 9.90 8.64 19.56 -
LEMHFIER (2T -6.75 -110.14 7.38 -0.26
W %4ahm

BT B (O 88.14 37.01 40.19 -
TR AR (X0 0.30 0.04 0.37 -
SRR (DO 0.01 0.00 0.00 -
AN (%) 128.91 26.25 137.44 161.34
BALFEE (%) 49.97 90.43 62.34 31.35
MEARWER (%) 6.12 2.87 452 -
FREE R (%) 4.24 1.60 6.38 -
KW S TR (%) 34.25 34.92 46.34 50.29
S EAL LR (%) 54.02 70.73 70.07 73.71
B (%) 54.79 71.08 70.46 74.01
Mt E (%) 104.89 103.81 101.23 112.93
AR (%) 102.81 103.17 100.68 112.50
ZEIEIAN AL (%) -13.19 -65.99 3.80 -
ARG () 0.47 0.20 0.44 0.65
4RSS IEBITDA (f5) 8.79 24.41 15.36 -
EBITDA FI B &% (5 1.48 1.21 1.75 --
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