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2. RSPMEPUENK, BRI AHEKE. 2019 F, 2
FH B %% 482.19 1470, % 2018 fFEHE K 26.09%,
AER S R AL 62.58%.

3. EAZHEAB K. #E 2020 4 3 AR, AFTEEW
B H % ST 688.03 14,70, AR 75 4% 1 42741 194.65
{275
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TiH 2017 4F | 20184 | 20194 | 20204E3 A

&L =(12.7T) 67.84 105.39 119.05 151.84

sy () 565.07 631.76 839.86 896.39

Fr BB (127T) 199.93 206.85 288.37 290.40

A4 (12 70) 42.23 56.45 38.37 70.97

KA %5 (12 7T) 284.96 325.98 443.82 471.02

A5 (12 70) 327.19 382.43 482.19 541.99

R ON(A) 3155 51.58 73.98 10.01

FE S A (L TT) 479 7.14 9.71 2.39

EBITDA({ZIT) 9.43 16.40 22.39

ZEMEF &I (2 TT) -6.72 2.59 -25.85 6.79

PLABN (%) 87.35 106.40 108.75 109.93

BV FIE 2 (%) 22.94 19.50 24.49 24.11

95 PRI 2 (%) 1.94 3.26 2.71

BE G512 (%) 64.62 67.26 65.66 67.60

A5 55 T AL L 2R (%) 62.07 64.90 62.58 65.11

sl L2 (%) 579.56 522.31 619.09 528.51

AN LLZ (%) 182.41 154.34 190.07 206.58

S I E R BN F1 05 L (%) -8.54 2.68 -25.16

&R 55 LL(FF) 1.61 1.87 3.10 2.14

EBITDA F S £ £ (fi%) 0.67 0.93 0.93

S 55 IEBITDA(f) 34.69 23.32 21.54
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2020 FEF—HFHERERITREES

—. EFER

R T BT AR R AR IR A R A R (B
ITRIAR W7D H S AR TR R R K R
BRARAF (BUREIAR “BEam™, &
FRHE G M T N RBURF 2006 £ ( THEURF 5% T [H]
T ZEL AR AR T R R T R R B TR A F
L) WAL EEME A, 2019 4 3 H,
Bk A E BRI o A FIRIAE M B
A 2.00 1276, HERM T BUS AT H BT ER
Bt, Gt 2RIV AL, % 2020 4 3
HIR, A FHEM ARSI 754344 40.00 12
TG, AN N RBUR B B8 B S R 2
(LA fEIRR “IRMI i E 3R A aME—I
ARy BTN RBUM A F SEbryzfil N AR
1-1).

AR GEE: iR R, &
ARG B AR RS R R
GREHIRS sHE i E . @kImE .
ARTH B )R AWM. Kk
IMARMERITE , 2 A0 ICHE T 1L J5 77 vl I
JRZE TGS

BE 2020 4 3 AR, AFIAFA RS
RIEH AT RER W58 HER . Mg it
. ESEE . WS 14 DIREE
T CREILPRAF 1-2); NGB IR —%TA
H 21 %,

BZ20194F K, w5177 S 41839.8612. 7T,
BT A3 # # 3:1 288.3742. 70 (FLrp /b B % 2R A 2
23.271270); 20194 A ] SEHUENL YN T73.9812
I, FNE 9. 714275 .

% 2020 4F 3 H IS, A H] B 77 1401 896.39
{275, FrfEREE 290.40 1270 (/¥
KBS 23.42 1270); 2020 4F 1—3 H, A+
SEIUENISON 10.01 {270, FESE 2.39 14

TGo

NFEMERT: ARIMTTR L X AR 26-8
SIEERS T 1Sk 1201 R A
Mo

=, AEHhHEER

A FE 2T 2020 AR RUBE N 14.00 124781
HHIAZEYE (FRTTEE (20200 MTN786 5,
IRV RIFEE AR A A AT 2020 4 B2 2R —
HHAZEYE (LU fARR “ AR IAZEHE” ) 4.00
.75, BBRA 5 4. AT HERIZEAT R,
B — IR A, FERESH TEIEAFA B
%

=. BEMEFBERIE

1. B2 FIRE

2020 4 24, G an HR R H et il 48 % 15
AERRIAT X %% B 250 A5 5 3 p ™ & s,
ERRATRNIAETEIR. B 5—6 A0
A il SR B R G, R AKIRAE T ZE 45K
e, RIRATHEKINEIRARZ . R EZT
WS T R OE, UG 3.2%, (H
AR R L ARAR TR B 1.6%, J55 155 (14 B TT A 1
RIHEBE, UG R BIEF KT 47
R WORE S Y B, S AL T
Mo gkl Rk AR, AR RS Pk AR B R 2
] P 22 B S AT T I e 77

SBH BT R EEN D . H TSR
PR UIE JEHIRAIIRE, UGB R F
i, 2020 4 _FEREAEFF M A K, GDP
Rt A K -1.6%, Ho—FEEEK
-6.8%. —FEFLIEK 32%. —FELFRE
TR, X AR R YE T EEAE
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H.
A 1 2017-2020 4 L4+ B £ E2 5538

TiH 2017 4 2018 4 2019 4 2020 FF—Z=fF 2020 4R bR
GDP (JifZ7%) 78.7 84.0 89.2 18.4 40.9
GDP 143 (%) 6.9 6.7 6.1 6.8 -1.6
AL E Tl (3553 (%) 6.6 6.2 5.7 8.4 -1.3
I 7 Bt BB (%) 7.2 5.9 5.4 -16.1 3.1
LT TR SPUIEIE (%) 10.2 9.0 8.0 -19.0 -11.4
g (%) 10.8 7.1 5.0 -11.4 -3.0
HECIRGE (%) 18.7 12.9 16 08 33
CPI it (%) 1.6 2.1 2.9 4.9 338
PPI #4115 (%) 6.3 35 0.3 0.6 -1.9
WEERIE (%) 39 49 5.2 5.9 5.7
IREHEER NS SOISE (%) 6.5 5.6 5.0 -3.9 2.0
AFIAEUSOIGE (%) 7.4 6.2 38 -14.3 -10.8
AJIWBCAHSE (%) 7.7 8.7 8.1 5.7 5.8

L MR AR A RATRIE KA 2. b migak . o i UAAR T 3. GDP 3k . WAL E R AT R Bk A 5
FRIGREF, AL LT g hnfidgik. BEFFRTIGER, AR FRREELHIEAH L UEKE, GDP A REMAAL 4. WAL LF
it ¥, 2017 FAWRAVBILR LR, 2018 ST 46 AmAR A B K L F, FEAMEAH BRI

AR BRATHEARIE B Rouit BAe wind 2532

=RFEREERLE. 2020 4 48, o
B E LA BT R LK -11.4%, BETRER
—ZfE (-19.0%) A RriE, AL TIREEZ
gipRa: AE Mg RHELUL 5.15 14T, R
BK 7.3%, NSCHEETMER R, 2EEE
TR (ANEARP) RitFIEK-3.1%, b
B (-16.1%) BIRIE, FEFAAL T34
KX M BRRAIRE, Hilid Il 3% 5 3
N-11.7%, Bl —Z=EE (-25.2%) A s,
b D3 5 R EAR KPR (A E
B D) $RERE N-2.7%, 5 EZERE (-19.7%)
FedR MRS, DDA N IRIRAS: o = e B 4
HON 1.9%, B (7.7%) FEFONIE, B
NP A B . R G -7.3%,
be EARAIC 13N 1 40 A A #R BTG -5.8%,
E B4R 2.7 N E 4 . 2020 4E 1—6 A, /)
HEH ORA 14.24 JifL NIRRT, FIEGHEK
-3.2%, MG T (-6.5%) WA, Hrh,
s 7.71 34206, RitF I K-3.0%; i3t
%1 6.52 Jife.ot, BitFHEK-3.3%. 3 H 5
72 1.19 Jife7t, B—ZFE (993.0 1275) Kif
Bahn, &EAERB (1.21 1275 BA R .

2020 4F b24E, oo E R Bk DN
1.99 Jife e ([FILLIEK-1.8%), X7 B Rtk
HIO%UN 2.09 JifZot (FLEIEK 5.6%), XF3&
H Stk Oy 1.64 FifoT (F K
-6.6%), X H A B3t H D4y 1.03 Ji42 It ([H]
FeIg 0.4%), ZRE RO EEH OS8R
R P B B 3 X . 2020 4E R, WA
TE RS 5)) GDP 84 5 AN EH 7 4, I TH 2
YA N RIS GDP2.3 NE A, YIRS
1 475 GDP #5405 ANFH 4y, L2
FEA TR AT, EIR TR BRI AR 5 1) 5
ME I

TP RETF BT RN, RF
Y58 B . 2020 4 _F 2 4E T AR 55 [F)25 K R
S E A DL TV 38 e [F] g 4-1.3%, H
—ZEEEK-8.4%. —FERIRA R, B
S b Al A S 0 R B3 K -12.8%, Horp—
ZERE NI 36.7% —FEEHEK 4.8%; JUHE 5.
6 Hin, FNESES K 6.0%H8 11.5%,
Iz H . 1—5 H 4 ERUEE DL AR Sk A
BN Bt A E I K-6.4%, B 1—3 ARHE
(-11.5%) B [T, (H T FElR AR AR EOR .
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2020 4E b4, ERAHFE k. 57k
FEE = b3 A 2 5 [ bE 3K 0.9%. -1.9%
F1-1.6%, ¥R—ZF=FERIEEF, HEE L,
H =P T UR GRS o

B RIE RS ERIES K, EFE Mgk
MRS K. 2020 4F B4, Jo R i fa 4k
(CPD it Lk 3.8%, kit b4 [F Y]
K 1.6 NME A HABE S K 16.2%,
kg be_EE RIS 115 AN E A dEE s
% L3 0.7%, kgL EAERIE 0.9 4N E 4 .
AFEE S AEEIR %0 CPIIRAN Lk 1.2%,
T b _E AR [R1Y4 0.6 AN H 29 55 2020 4F 24,
Tl A= kg da% (PPD Rt [EILL R %
1.9%, bt EZERE (-0.6%) MBIE4kEy K, B
R (0.3%) FEF AR TolkA = E Ay
455 (PPIRM) RIFFEILL T % 2.6%, FEfELL
—Z=[F (-0.8%) kYK,

BB KER K, SRR AR
FrTRE. 2020 4 6 HOR, #LomhBtpiissa
271.8 Jife.ot, ALK 12.8%, ¢ R IEIE
(10.7%) BEHE R, NEAEZTHEEE TH 71
SRR, W E BE, BRI AL R B
KU 20.83 JifZot, b EAEFIHZE 6.22 i1l
TCo Horp AR MSEEEy 12.33 Jif27t, B E
ERIMIZ Y 2.31 Jifeon: gk 5 55 mh o
1 3.33 Ji1s, B EERIMZ IS 1.76 i1 Hiig
7B 3.79 i T, B EAEFEIAZ 1S 1.33
LTt B HE w35 N 5 2R R T 2461 12
TG, B LA 1256 1470, 1A SRl AR
[ R il D L 495 N 2 L (A vt
N R MBI % 5.06%, # FAFE[E
WRP% 86 Nt B BURITRIRBRE T
Fekadh, 2020 45 6 H AR kfii. S
N3 RATRIZR 43 58 4.1609%. 5.1087%
A 4.0410%, % EFERB (Rl 4.5173%.
5.2572%#1 4.5264%) JHE N FF. Hham iR
il Sr S S I AT N T E A N Sl e
SEXT P S ORI R . VT PR TR T %
SRR

T BUBRN KR TR Bk OE iy K.
2020 F A, A E— A LA 9.62 5
{¢.75, R EEHE+-10.8%, PR —2=RE (-14.3%)
HHTCA, ERREK . HA BN 8.20 1
2.7, [FI EE 3G -11.3%; FERLRON 1.42 Ji4Z.7T,
] LE 34 -8.0% . — M A LT YN S AR KR T
B R4 EBUF RSN 3.15 i1t [F
FL3K-1.0%, B (-12.0%) FFiERiEIk
42020 AF PR a [ — A LT S H 11.64
Jif2Tt, AL K-5.8%, F&IE L —Z2F (-5.7%)
WA K. MCHEWE, Rk
H R ELIE K 1.7%, B3 EFEFR (6.7%) fHLG
W NI ECOK, (B A HAME— IE K A S (B
5155 FLESCH 2 A1), e rp B IE A5 W 2 1 2 I
ZHIXHESE I CFFE 30.0%) FTREFA R H
CFFf 15.4%). Zidiafisc i CHFF 13.3%).
BREERAR T CFBE 12.2%). BE S CRF%
7.6%). 2020 F AR AU SCER 1T 2.02 F512
JC, WZEEBRO (093 it KIETK,
TE P15 i o ARV RR R I 1T, T B S T 35 B B ™
738

AL E AR, BHEZEARE. 2020 4 -
AR, RS TER,  IRSS AN HE L 2
GEASH, /NI L RS R A R TR RESE . 6
H A gk % 5.7%, ¥ 3 H (5.9%) %A [Fl7%,
EE FERM (5.1%) iEmir. BRELE
PECPEE WA BTl i, B E N AP IR ™
W, M THERMES, RlbFEhnsit, &
Pl R SRR . S IE DR R PRI
A O Z BRI EAT S, WL TR JTTH

B RIIFRA . PR X P BUR S it
HA SRR BN E TR, WA A
Jolv MR 2 A 6.2% %, ke
IR H G

2. BB R IR

2020 4 b2 [ 2 WBUR 4 710 v s
FOREEN, LL“75Ea” “ONR7 Ny, fRIES
BrigAT/E A B X ] o
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TR ) A BUOBUR KRB P 2%, SN
BB ARG TR DT, # B
MK, MBEHFEARIMITREHE T —F51
B BE AR R R e B ECSR  s S it
R W BB, KRS R 5 BUR & T 27
L Z 3.75 Jife ot (B LE34hn 1.6 Jifeoc,
SR 74.4%), FEINTR AT 8 FH 3k FE A VG,
SRR CPUBT—E AR, A AR,
[ B 354 0 AR T 58 A 4 A YE T K e g, vy
T ENBAT A LGk R A S RATHL
PEREREGR 1 Jife o, BRI 1 e
£ 3.76 114G, FRFE 3.60%LL s [FIESEE AT
RERRIFE RS SCATHLE, BT 0 B 4 Bk iy B2
B MR “ =R (W 1SR “ T
—H” RAMNERITH 058 SCR

BRI MBORE FRETIT, IAXH
AN SRS R . R AT MR EUCROR 45 R 1
BURARZE &, St =k i, NTTIEN TiE
FEFRMIR BN =R F R LPR i Fl 2, 5
FIEHRZETAT: A% BCR THSCR /MU
AV AE DT R AN E B DY S R I A AT 2 (it
400 12761 “/NR AL SRR ZE SR T A
SV 4000 TG “ONAEAS FH DR RS R
K17, NS IR B A T R IR,
A FITF /A AF DRRL BT I PTAPE FRAR
BA, T AR B BRSPS
R IVER . 6 H B 55 b 2R HE2h SR
AMiER] 1.5 Fife e, T EANRRITHRE T
WA BT PG BRI 2R 0.25 N 40 A, R,
3N H. 6 NAF L F ISR BT, STNEY
A5 1.95%. 2.15%F1 2.25%, FEIGIL
FIZER 2%, E— P BRAR T /N A Al g R B
FRAR

3. RALGIFATIE

EERBEY KN TXARISE S, R
A RIEFR A AR, B A E BRI E IR A B2 2
IFRBEM R . 2020 4F 7 A 30 H A&
BUR RN, Mtk E S5 B R

PRI, ASFE AT EROR, BEIRIRZ
LR I, 6 20 R AR A I AR,
INERIE B LB YRR AR P ] B UG
W EACE N KRR WGRIE, FEFE
GG B R G D M Gt o R e TAE,
WEFF AL S PR N T2, iRk
FIH R KA RIS A, K
T RGP RECR T 3 AT 75 Sl /5 ”
TAE, &mdEse “ONR” RS, HESIAUT RiR
BRE. N, R BRI
N EEERY, BRPEEAIH R R, E
HFEMM . FRBUA K2 O 5 B
A2 BRI RTIE L . ST . BARE
SR FEEARFF BT T AN B AT A 2l B £ 2
WK, HESNZRG RLBRCA TR T FF s R
DRI 18 it 5% E R L R Rl ARl o
FEU_EBURG| RMIRFT, THEREL
BB B 9 £ ) 9 TR SEBUB AR ) 1K S 13
Ko HRBETTIH, HIGEN AT BN IR
R 1L7%), A B MAETBERSCRR
RATRKEA PPI [BITHH S T PR
SRR IR H T RAMERRCE ORI H 4
HERIA B < S T = Bk T g K3
s B IR AR AR 2 IH D X B0E KW
RSB S S B R T 57 T R A e 4
Ko BB =REH AR AFFEHIK, RS
W] 7 $5 B I Ak S . VORI IH, ARG B
PERR VAR SAR G BORIEEER T, &
PAEREE BRI aa . R RIR)
PR MRS v A 2 75 SR AR, LR IBURFIH 2%
SCH RIS SN, T AR 55T B R R PR
2, WA AF KA E b . Sk
T, ARKEE LGRS E R 45t K St
FE R RS BRI, 0 3 A7 AT RO R
WRAEA; RIS BB RE B A /02 i A
KR AR g 0 — B e K, A
B AR N A R E B AN AR 5544 1 X GDP
IRL B 1T S AE R RERE IR (N2 A b 2k SR s
Bl TR B AR EMRENE, Lk
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SRR AR E ESE N R, STt 3 EH
Gt nE el (A NN P

m., 17k R X 5F IR

1. T A ahik e % ATk

(1) A7kAsEsL

3 I 5 it A i A 1A 3 R R R M T\
WES. BISRIR TSR AR ERE ). REWTistT
BRI, QENg . Mgk, AHRE. B
SN, TTNERE. R SR
B NAT R AR, SRk, e,
B HAE. 5K, REMSHE. B TA
SN P F W A4k . R T e A e s A
ES SN A RS A T8 S D G o (B i 5|
R &V b IX 5 PO R . s PR
B AR A RS ThRE . IR X AR S
PMESEAERRMIER, KRR —EZH F R
I 7 5 GBSO ) v A

Hb 7 TERURT & 308 7 R 5 e A P T AR
o Ay, [ E R R AR E &
WKW E B ), MAEE M BUR £ T0E 0 2 5
TR e TR . FEULTS 5 R, M5 BURF SR
Wt AR YT & (AR “d Ak Bk
“HL T BUR RS 6 AT 7)) RS Az . 2008
FJa, ERMIFEMBEREE L “4 Jile”
FORICR S A P N, ml T A
P BT, AT At R A A 8 R R I
LT &R N T IS BUR R EEF & 157 5
B ATREH ORI RGeS, 2010 4E LK, [
FHE T —RANBSIEM, Wxtahs 7 & ki
S HATIEE . FUOERE V- B 655 RAThriE
X} T B S 2 A S SR BUR S, DLAR
b7 EURT B L Rl 5t 1 5 (R BUR P57 25 RS 1)
JPH5Kk. 2014 4, T hnsm ity BUR M7 45
EMEEN) (EX (2014) 43 5, LUFRHK
“Q43 FI0ND MAE,  IRAS A R ESURT i B R
RERMTRI S, A Z D IR a 7 . 3
&, VRN T SRS P B R s A, I

FEAR MY AE A SRAC T 8] P A7 2 T [ it 142 T
A ) E LR AR

(2) AT W% 5%

2019 FRARAFHAZ “HA” BFEPA,
REBFTATEAREER, ARREFHHE
5. FBRRLTF S HOBUTRTIRGERL
Ah L, BURHESE I K e R ahiR A8 AR BAMEM
HE, PAAREBEAZEERESHEY
ERE. KA, DEIANERHAZEF@H
ERERPB/BRR BT, A RKEALAZY
SFRAPATHER, —XBELERBT RED
Y2 ERBRLES.

FAE 2014 4F (43 5300, WECH KA (H
T3 BURF A B A5 25 A9 N T B 237 34 50 310 710925 )
(AT (2014) 351 5), XF 2014 4FJEH T
A7 R 55347 T 8o 5, IR CLBURF 5
B 15 AT A 5 555 7 BUR P 57 55
B, RPN E RBUR 55 LA KT 38 3%
FAM A5 F EARFEIW A L E R
JIEiL. 2015 FFLIK, EEH G T 2Bk LA
R 77 UM 7 55 B, IR T A
FRAGE S A0 T 5 A 2 1 M TR 2845 ik R AL
i, EORREgoEIRMEG S E, FE KR
R e 34 B8 e ik 0% 7 B O IEURF A BT R A . 2018 4F,
PEBEE N5 FAT R III00K, ARV A S
SR T AR B, BUM KR E R TR
7 3% T S A D U R B e B ST 6 2 ] G B R B
5 2R DL K 2 At 14 i A8 N R 1140 7 i 2
%o

2019 FE LIk, FE L0 FAT R /I RREEIE K,
1R Yeis | bt i 5 1 . IS T S B
IR B RE R IE A b, WU SN K AR R
it A N AR P 3 BE FHEAE B o B AR T
ISCRE, R RIEFEEIS 5 IR ER,
— BRI R T WA A E K ST .
BARKRE, Bifafiss Sy, MEBERLE T
R4 (2019) 10 5 R 704 (2019) 40 53¢,
B A JEE PPP I H #5058 A 7 BURF R 157 45 1
BRI H] L PPP 44 SCHE hinHh Jr BURF RS
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fiid%s. 2019 4F 6 H, WEIIT IR TR
AR 55T & 20 ) B A7 B b 5 BURF R 457 55
RS IR LY, F8 HAEA BB A S T4
FOVF G LRGN B PR 5 25 EAT (E 0738 | H 5l 1A
B, s 7T HHBRAT. B, B8 RS
SRS BTG S LR B o, 22
MNP Fil % A B o7 5 55 1A PR 25 5 TR I
B ARG R ) AR I, TS5,
Rl AR 5 S ARARMEAL R (LA TRIRR “HERR D
RlE PR PR 2>, AT e S B 55 0% R AL
Yo REHIE ARG NS, AFERERS
RS M BN AT SN R € o | A
PE 5% B e 50 55 A o R REAEAE B HEFE
WiH %7, 2019 4 9 A, E&FEHIK
CAZ 0 55 ] A VA A L), i VR 7 S I R i 150 it
TN AR, A B S R B R AR AL
M4, 2019 4F 11 A, I RBEE AT
KA G 2k TR TAESBERE, Maid K
A R B KR TR B P W it i A S 5
R T R R KA G S 2 TR A B KK R T

P&, 2019 9 H, EHERF TR (R
T hnRE E BRI H TR B A
Fatonr “HAR” U AR ETH , A& Y
FRAR R A SRR LG, X EREBE AT, RVF
IR N AN H $5 7did RAT R R B AL
FKaem TR, ZREMEEMEIE AL,
PNIIES=IE e £t R SR Ao S/

2020 IR R LK, B —
GG FHBCRE I, HES) L G R g A R R %
K. 2020 4F 3 A, H3tdRBra R e
fa IR A S ARG . BLa) 0 R B 4tk
BN, It 5G P ol oo SR B A
FEEEVHERE . BeAh, 2019 4F 11 A . 2020 4 2
H } 2020 -5 H, MBS FIA T 2020 4
4 BTG I 53 45 PR AL 1 2.29 JiA T, Kk
itk 182 it RN AR T A R 7 6

SERE, FRERBURRH G A
T ARREA Bt B R A, IR Al
7 —E M E g &, RN — e R R
filt 7 IRAE AN B IUH SRR T, it —

HE.

AR T AR A E IR BT

%2 2019 ik BB AR X 69 B HH

BbWEREER

FERG T PPP I H A, XTI AR PPP IRUEH , 49N S H
TS, XTSI PPP T H , SEAE PRI P AT R Bk T LTS R

TE ST A AT 17 R A 2 LU A L o A B A BRI 2 2 R A8
TR, HMESETACBRES . IRPRERRE . TSR BRI T HE S R

U P 3B BA PPP A4 SCHE I 7 BRUR K P 57 55 RS, 38 7 BBURF g
PEGESRITIE R4 ok SOl At ik ST AUk S St

P A FE R B P BT S5 I RIS, AR A BRI 05k, 780 Bt
EIUFIAER, SR — e (e A AR Ml Ak A B 55 (1) 3K 2 gl M
T 5 <R 42 R Ml A S U S M R I DRI ] 5 B B 55K 5
VFRE UG AE AT & A AR BRI BiA %

FEASHIERE RIS IOTE DL, FoVF BRI B 51 55 HEAT A TR IR
R

TERUE PR T IR 2 DU, AR SEATRI AT A W, B
KL T T, 0 28 AN S 140, AN T Lt
Prdtre . BH55 Rl s A E R LI o BLEON AL, &
T 5% < 0 H B A B I HLBE o 128 K TSR ASE ) B A5 T
20% /545

X it ¢t AT [ 2K S A R A AT ML, s H i AT H #5807
TR RAT BRI G Rl T B, 2 IRIE M 2 i B B 00 H A
FEA S 4 BERI B MG I H RIS AR L], Hedts L Vi S AT B I3

AR R MR XA RR
ST HERE BURF R 23 8%
2019 4F 3 A A B AR R A S i
=
E KRB | 2019 4FH RUARIL £ ¥
2019 £ 4 A P AL e
KT HiEE PPP 5 H 340
201945 H oA B b7 BURF BRE 5 45 15 450
P 38 40
4t
;&gé STl BT
2019 4% 6 PrIPN 5195 RAT S B H BL B R
TAA v T AR A
-
KT BT a T &
2019 4 6 f W] | A F B R 5 BUG
I P 38 55 XU F) 7 KL
2019 4£ 9 f [ %5 Bt ] 45 B #2523
I 25 Bt 5% T Ik [ 52 %%
2019 £ 11 A [ % B FERRIE AL
iapiga]

H BEA G R ARELG] B 25% 4% 200%; WSAMERITA RS BBk, .
W IR A RS IR BEI H , EREE R L]
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Ty WCRS AT EE . KU ATHERTIR N, Al Y BB A e (KLl Rl
W AR 5 AN E 43 R

2020 £ 1 A 5 2B HEEW

KAR SRSt i, & {5 B 455537 BB £ 98 SRR,
HERERIRE . SRl

gt KT “=A” Atk

IR BUARA N Sl it B, TSR ZhANIT L — it = RKR TR AT

2000420 | ol | A TIHEINOR | R, YFR RIS RIOWTE, T R
7 EITUN: 30} B
s . o | SRR 2 R I, SUBROG, AT
00028 | et | TAEIMOTERR g g, sk, AL, 2
T === M. ISR, A TR R B R
dooiay | I | SR | KA, S RESUREN. MR 5G K%, R
Bt B e SR B B W

TRAR: RETEEEHE

(3) 4T L &

IRAZA W AR K 3R T R AR RN TR
R, A —REREZNE, RBREHIRE. T
BREALBUFRTRAEHN T, RELLKSS
o7 BORF AR 52 B AR AFRIEA b b 3b 75 BURF
15 AW A B3t —F 5B, R ML
b g R Eh — KK, RkIERFET LR
B BRRTE A K6 R LA s MR
{EFXIE,

H AT, REMSEMEEEEMATEE, W
B AT BRI R FE T I 7R
B R AN 1T ) L, FEA A it R v A A R E
Tt RIBIE B, Kok, RIEK LLREA
WAk RBENT R, SGBEFEMYE. £
SACH AR R R, FTEELA . &5
WEHT . HRRESR (D . 22 4 m] SE A B AL L At 5 e
&, AT, RS mE R 56 M.
Kb o0 S5 R L ik 1 it 7 YRR FEE L 2020 EKE
Ak S HEHEN X B . BT R L . T
AR, JEEWEE 0N X i S 7 T
AT AR o I A AR Nk T At 152
R E B, P —E KRS, Wk
JEHENEAE

FIRF, 7 b 5 TBORF 157 45 2 7 R 4 ko M
O NS N 5 o AT 0 0 L e N
P Al 457 25 5 1 5 BURF M 5 55 o0 B A6 A5 3%
il 5 1 7 BURE F I SRR — 20 594k, &
G b DX I A3 A Ml 50 7 2 1 HH — s XU, il

Ak AEbRE IS . 2020 4y “ R BB i
IR Ja — 48, WAL AR dh S A T,
“ARBRERR” TN e ARRARbRRL B & E
P L 5% s 7 K 1) R Sl A A M 9 3 4 KU 1B
i,

2. KIRZFIRIE

HHEX, HMNTGDPARR K~ H LMK
BEEK, 2RAAEFTREY R, —BNL
HHEMNF RS, WAL REMK; SRR
R SRS AT BRA MK, 37 Bt
% nd2d T,

RN AL TV AR, BEAR IRy VAR
R, RILHACBEKIRTT, &6 ik
S XL, P3RS MEEX . 3NEL 2
ARG NSCFRIN T R, T8RRI
BRI Z 5 X O IR TATVE N AR R, N
TLIVE “1437 HE i Y)Re X S AT Js, 7R kTt
Ry R XIRME AT AR AL IR e S R T
4T T KI3CFE.

AR, AR TT X3k A Lo 3R 71 1 72 A6 45 21
ERZHHE 5ikn]. 2017 4, (EERFk
TARMN AT AT AR D) (Eeg (2017)
78 5 BAEAARIN R E K s A, A EE
B GEE ARG, MERET X RO .
2018 4F, ([ S Bi o T A A 5 i R e A
QI E) (EHE (2018) 126 5) FE (M
ABET R B, IR A —
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=X PUSh. 2 A Ess R, B IR TR M
X3 O TR S T B R

AR, RMTET R ERFEEK, 1iE
2017—2019 4 (iR E ATt 2k B4
THATRY, U = AEAR N T S I X AR 7= il 43 il
“N 6605.95 12,75, 6755.23 1.7 A11 7151.35 12.7¢,,
FAT N, il LAER K 7.7%. 4.2%F1
6.0%; — IRk ZEIH 2017 4E (1) 9.1: 43.6:
47.3 %Ky 2019 4Ef 9.5: 40.4: 50.1, =~
AP IME L E R S 2.8 ANE A, PSR
SEARAK . 2019 4, AR T EE — =3 hnfE 682.80
275, 16K 2.4%; 25— e 2886.18 12
I, BK: 7.0%; 55 =77k in{d 3582.37 14.7¢,
K- 6.0%, A¥JGDP Jy8.11 JiTt.

2017 4F, 43 M T3 58 B[] 58 B 7 $2 5% 5277.03
{256, [AEEE# A 10.0%, 2018 4 & 2019 4,
A5 H T [ 7 %7 4% B A 1 7 il 9 2.0% 1 7.0%,
2019 FE¥EF A FrE . A, 2019 SE4RM
58— 77 [ i P i K 2.2%, 5 5mk
[ 2 WP R K 4.8%, 5 =L E B
K 8.1%.

FRHE COCT AR T WA IR AT 17 LA
B ERAIRE ), 2017—2019 F, &M
— M A LTSN 53728 501.60 127G 526.20
{¢.76F1 468.30 127, FHH B N 4 5l H
365.20 14,76 416.77 {4 JuHH 373.8 147G, 435
A A LTSRN 72.81%. 79.20%7F1
79.82%, FiCBON L s, — BTSN R
R R, RN — M A LT S H 25
° 827.12 12,7t 880.90 12,7t A1l 882.2 4.7 - 2019
T, RN B 25 % 53.08%, WL H 4%
B,

2017—2019 4, R 73 51 SEELBUR P
SN 381.44 12,51.537.30 1270 A1 608.4 12.7T,
F 2R A EA AR RSN, X5RE
LWANIADREWARI S

2019 4F, YLIME ik AT U £t 55 R
%11024.91 1270, % 2019 ), HINTH 4T
555 4% 937.71 127G .

RGN T GE = (S S, 2020 4 1 2
B, AN T 250 S B 3 A B R g . Hod,
Hu X A== S BN 1395.98 1278, # AL Rl EL
T BE 6.0%; —MRAFETE UL 113.39 /27T, [F
EE R F% 19.5%; Bl 90.72 27T, [FILLTBE
16.3%.

B BERERRASH

NARBMNTETZLTRAGEART
28], R T AR AR AR IR BB B AR
AARBHEREERY, HHERFEREA
BEBRAELSE, FERNK, TELEN, X
I Bk F B Aot BANE S T @ WA /) &

1. JRACRIL

B2 2020 4 3 H K, AFFEM AT ST
TEAI N 40.00 127C, ARMTTEERFA AR
100.00% I AL, 43 M T N BBURF N 2 7] SEBrdzs
BN

2. MR F 4 A

O\ R 2 A T S Ik T R A At ) 4
HRRIEE AR, B R 33 X X s
PRI 22 JB AR S ORI A8 it (0 48 9 R 2 3t
IR EERE FIK S — iz s  BUF R E
WPl AR A e R E SIS, BRI
SR X 3 L B AR B

MR (R LRI T 2R T N RBURF R T
AT @ B A O TAER R 2 WD) (1R
K (2018 )42 5, LURMEAR “mIL™D, 4R
BXTTT R E R AT EARS, AEAxRER,
SN RN ROk R AR (FEMLSS
77 N3 T B i A T . RIS E, DA
TRIAR “EE R BER O\ ARINAS T B
AR AT (TR T A BREUE S 8 5 1)
AT AR A B FZE ) AR T SR &
A PRA R (EZNSSJ5 19 R SR I H $58
EEMER, DURRIRR “SORER D M
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e 1%5'a 7 SEiIQU VRN %587 SN RS- L DR IS
T AR O R 7 181 T 3& A 5 s
i SR ERD .

CGEID) AHmIes, LA REN EAR
R RN, REAFSTURE ™, KR H
IKEA L EARIEAR (LURRFR “Hr
IKAT] ) KA R G T Hh A P 2 B B
THELR I R E VT BB e 0
AR, HARTIAEBE A RIZ D IR L G5t o
Kiiss, Gi G A AR DR AR SRR B8
7B D TR S . kA 2020 4 3 R, W
IKAFCRIFEN AT, BB B X5 Ik
FEREATH . ARRBEE)E, A5 A B
I, s 5 .

3. ARER

% 2020 7 3 HIE, ARHA=E AN 8
N, BFEREE LN REZBILLA, AR
H5 A, @& Bid 1A

Molsed:, 1971 A, PERFEES
S0, AR, 2. 1992 4F 8 H & 1993
T AR EUS 2R &R RNHA; 1993 4 8
H % 2002 4 12 HARARIMN AT BOIE 5 A 7k 55
HRZ4FE, 2003 4F 1 H £ 2007 4 11 AT
FE B4 T 42 A B A w45 22 385 2007 4F 12
HESTERATTIR, JTREEHE, B,
HEK.

EXFEZE, 5, 1963 44, Fitiwni,
KRR BATHIT T RHLGETH. R
K. B, M RALE AT AL (i
W TR AR AT 25 E NA P
L AT, BN TR TR B 2/l
T U A 9 B A R L 2 I AT
WRETC; 2018 4 8 HES, AR
ice

A% 2020 4 3 IS, A A EAT 481 A
MR FERTE, AFKELLE 412 N, K&
J7i 66 N, mihE L UAR 3 N MEERS SR,
30 % K LLF 144 A\, 30—50 % 314 A, 50 %

JEAE 23 N

BE, ARREANREHREZBEE, A
TR AR S EHE, Reei R A E BT
go

4. NI R IF

AR, A TR AR RS BB 2
RAlIEEPAB &S

(1) 42 H

PRI T N RIBURF & T B AR T M
X s S 7 %) REA (PREBUR (2009)
20 5, FHF X it e Y s e e I )
RS T3 B G o A BURIE 45 B0 Ak

MRYE RN TP X SUE Sy €Y (B
Bk (2009) 20 %) HIREH, RN TP X 2
EHRARFN R “BUFES. WigiEiE” .«
X H R SOE SE RS, T BURR SR s i e )
ANt HERN R, Gl s R EE b
ik, AH R b LSO TE O BR A DGR 5% f5 40
RIBLE AT 6

FRHE LA 2R M N RBURF T
AT R G ek e TAERI R S 3 ), M
T AR T G 3 55 A w1 AR H s Hh = I K i,
Gt — A F A ARG AN T = (R i)
HATES

(2) F&%K

2012 4F 11 H, NN REBURELRMN T
X 30 B Y BB A B B e d AR B 34.27 {4TT
EANAFATRAEEH, A “HAbAREh %
;R R CRARRTR.

2012 4E 11 A, 0T NREURK: 2011 F1
2012 F 48 g FE TR A AL P 0 T e e LA D)
TP 10.73 {ZciEAN AT, AT
MRAEEH, hN “HEEErE,

2013 4, M TN RBURIE AR T X &8 7
TE % 5 LT B P oA A% 15.16 4 TTTEAN
ANF, HA TS TEE S, TN e T,

2019 3 A, MR¥E T [FE M H
B ERERARA R EHES T REAME)
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(PREBE (2019) 17 5D, 1R E G245
KA TR ERIRZE AT, MINAF A E
K25 31.34 12T

(3) FAREEN

2014 1 2015 4F, 4RI BUR 535018 A
FEA 21.31 1275 18.00 AZ7eAE A/ X 55 H
BEAL, PN TR/, 2018 F, AR
BRI TH E B R ER 0911278, AN “HEAR
Tl

(4) 37 BURF R4 B

FRIEC2016 LE43 M T HURF (3 F7 75 BE PRS0
TL 9548 W BUT A IF R AT Hh 77 BURF — B it 57
38.85 {Z L B A R BLA 155, B 55 = 1.
Ly T REEAR SIS AL, B
KRN 2.51%. 2.59%. 2.82%. 2.90%;
(2016 FARM BN G700y, LI
WY 28 AT Hb 5 BUR & Tilfiii 27 3.00 120 &
WA FIA IS, B EFEEAR—
WO AR L, RN 3.06%; R4 (2017 4F
VL7548 . J7 BURFA5: 27 3 DX 000, YL W BUT
AT RAT T BN B e T 05 55 4.00 127G, 2B
= BT RBAEE S RS, BIRFEN
43518 3.79%F1 4.09% . LA_F U5 55 B 5 3L
FEAR T AR BE AR

2019 4F, MRHE TN T B B T i
£ 145 PR 2N 7] AR B b 5 BURF 5 25 2 A S AR I &2
BB (8RR (2019) 67 5), 2 w]¥E Rl I P
WA % B it % 4 47.10 {ZocNFTl
HREE, PN “HEARAF,

(5) WrBAME

P8 P g B T P X O T 4
EHIME) M RBUR, & HBUR XA =
X g i H 7 LB i . 2017 —2019 4 J¢
2020 4 1 Z&FE, Al 53 RS & JBUM AR AL
NGB 4> 1.52 12.76.5.58 12.7G+2.91 12 761 0.55
275, TN CEMRAMIN” B HAbl s 7.

5. dbfz ALK
AR o N ROERAT A b A5 IS B Ak iy

(45— 415 F4%A5 : 91320300799052396B ),
#AE 20207 H 28 H, ARIAH LKL EM
AREERILFE. AFC8ENEREEF
A2 ERFICTE, A1 4% 197.80 7T, RHER
PR ML ARAT S AL A VLB, BRI TR AT
H & RGN EIE K. B EIRRFERS, A
AR IE HoAth A 457 A 24538 AN RAS 095 Rl
o

7~ B

N ENEBLEMLE L E, FEMNAR
BHERLLZZTRENE R,

1. RAGIELEM

AT (R NRILNEARE) SF
FAFRE B ER, i CIRIN TR B B 4%
LR IR AR AR, FERME AR EE, @
THERFKAER. #Fs. WHESUASHREHRE
TEN BENIGBRZ 1)

AR A A\ IR o« A w) R A Jd ot
AFE, AR E TS BRI A
FEPGE AR A E TR BRI s fiE
FAE IR TAARIERES. WHE, REAX
HHE, WHOIRMED, FUEEE S W
HoRR G BAAE A 7 B 45 T
T REE; H AR B FRE T &
AIGRAN T 1377 585 KA W) 3G I sl ek 33 )ik 5%
AAEH UL W RAT A AR R G XA
AlE IR AL BREL IR EE AR AR
TEH R BIERESE .

AFWEFS, RIARN, HBRARZIR
AN, BRTARE KRG — N, EHEY
=, RS, PEIRIE(T. ERSWES
K—AN, HBEARZIRTAE., HESPNEEG
FEATTHEAF W, IR BRI E LE: #H
TR R e A A A E TR 57
& WITT A\ B FEI 55 TR 7 %8 R TT &
FREABCT R yRAN TS BT AR M
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HE A EMBA . RATHIR % HilE 2 7]
B AL AR A A AT 4%

AFWEHES, AN, HPHRRRE
R=N, R TARAKZIER AN, MERR
TN, HRAREIR . WA
N=5, EWER, AERE . HHERT
PR EZARE: REAFMS; WHEF. @H
BN RARAT A R SS AT AT I, XiE
BAERE ATBEEM AR EREEE R K &k
WRHEF., MPEEN D2 RRE; R
WAHIFRN AR R =, R K 25 fE 545

N B, RS RO IR
SN EF SN T. EHP T EOREEFRFA
Al A e B AR, HASEF 2 I
A 2w RE L8 TR B 7 %8 AT
2 F) R B LA BT S R R IR SRR
i 5 SEVH HEH BT B RIS 28 =] Al 2o
W25 1 5T N5

2. BIEKF

BZE 2020 4F 3 HJE, AFIAFN BT
RIEER AEWCHF REE W4 Ha . I it
S E S T 14 DMREEET,
ik St /NI K= )

R R, A FNRNERTEAT N B2
AT R AR, BRARTE S AR, iR
PERCA, il AT B R . S Rhh A Sk
B, A R OGS = A A IR S 5
ITER ST T ARl e A, @l e Rk R )
Beh vt , e R AR sy SOR A LR
J¥, (RIS E Rl ot R, 7 b R AR AR
58

WREET, AnpBERERENES
G PRI H AT R, BURMERETIE 2
FRARIE BT 4B A TR T R B, &8
PERL BT 00 H 2 e iR A 7 B S48 Kk e w2t
AT BEIE T H #5587 R4 20 o B KA
A f5e /N R B 3 TRAT B I o %o Tl P

BARGESNRFEIH, aTEHAEH YU A
G KRB FAT B RS

PHORE BT, A HHER ] E T 48 R B
BB, LR AMELRIIR R . PR AR B il
REF?, (A RILE RS ORI, B O U5 1Y)
LB TGS IR AR AT IR ER . B, Xt
RPATAHIEERE 1, 18T 293 NI N THE,
ERRARAR I, AR ST,

TREE I H, AFHE T AR H
Y (GEE (BRE) D) (SREARER) (T
FEMBLER I B ( TRESBUE HE) (U B
(TR BRI ) 45— R TR 5
BE, r i TRERTINLR . ity TREE .
JRATE] . TRER R, %4, BEEEE AR
JREAFAT IV E B, MR S T idE
i, BE T o E] AR B R A 5 R K
. AT AR B AR AT

TV ERTH, AR AR BT A
AIEEEES ., W, SREEAR, S
MR AR NGBS . AR AL T E AL
B RSB E R  EE,  R T T R AR
MIE T AR 2B, FFHAFEMHZ.

t. ZESH

1. 2L

N BLRANTERBTHMPE RHGE, &
WEMEABLEMEF; LFER, NETL
ANRRHEE K, LAERPRFHLHA.

2017—2019 4F, AwEMHN T AL A
31.55 {¢.7t. 51.58 14761 73.98 {475, HEMH
K2R 53.12%, FE R X HS0E SN K
SER U NSNS, 2019 4F, ARREEEHIAA
RN GFEVEEL, BN B 3G T Bk
I i e T 7 M L 2 b B AL SN o
2019 5, AwE|EDR R K 43.43%, 3%
FOBT BT K TN B 8 5 ) 25 WSON 38 n i
o

2017—2019 4, B A F SIS RBIA
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b R BRIRAR, A FBEARERIRE S A
Fr bFt. 2019 4, AFEFRZN 26.52%, [FLL
FF5.48 NE AL EERUEN X S
AN A X B SR T, B R .
A, ] Es s s BREA 21.69%, [FEL
A HTE N, 3B R AR ZE R TG

O\ FY T (T BOK Rt e T % & CE
IV BRZN 2.12%.

2020 /£ 1—3 H, A=l Ei NN 10.01 12
TG, LA X sk 55 Koe i sl 5 N s 25
HEBFIEN 24.53%.

&3 8] BAPNMRA LA FEI (42 12T, %)
2017 4 2018 4 2019 4 20204E 1—3 A

A A | HHE | EBRE | KA HH | BRIE [ RA HEH | BAIR [ ORA | BRI

LHiE4 RIS | 1181 | 3743 | 37.99 | 3477 | 6741 | 1853 | 3366 | 4549 | 3543 496 | 4952 | 4045

SR A 722 | 2288 | 2565 | 1250 | 24.24 [ 1849 | 2620 | 3542 | 2169 341 | 3407 8.58

Pk 1156 | 3664 | 1074 3.00 583 | 5028 0.37 051 | 1170 0.00 004 | -89.95

A B e 0.93 295 | 5724 1.26 244 | 4430 2.05 277 | 3295 043 426 | 2681
TTBUKA BE it

TRBAE 6.86 9.27 212 110 | 11.00 0.93

Mg
Hoft 0.02 0.06 | 7061 0.04 008 | 7220 4.84 654 | 2365 0.11 111 | 3353
At 3155 | 10000 | 2577 | 5158 | 100.00 [ 21.04 [ 73.98 | 10000 | 2652 | 10.01 [ 100.00 | 2453

Z: L mBEBAFRAWS AN, 2. BA K EERANEZ QY LMAT RN HLERRSFBUN. EFALERANT; AOBEANZ 6

HH R BRNF
AR TR RN ) B4

2. WHBZEH5H

(L) P Rpag

NEATERARBEMNTTRRERA (R4F
AR, #RHyEARY) OMPF KBGE, KAH
VAR & 8 G- X 3% 9. % Dk
LT HYRBEK. BFR, NEAMP RERE
LNk 3 LA, B R EF. 2020 42,
R H AL BT X TR GG P KA b 4
TEAERREEX, LHAERWEA THE
Ao NS EZEMPFEKER B HEHLTABRK
X, AEBEBRANTARAIHES.

O bR REAX

MR CTHEUR 7 A 2 0 T HAUR M 1T HT
AR R BT BR 2 w9l X e 1 H #¢ il
TEARREA)  GREUAK (2008) 157 %)
g, 2w AR N T T DX X e T H #% il
TR, STTEATARMN T X P X s T H
PR OB AR O BT X AR A ),
AT X SOEH 5% & B, fi
KA AT A R

2020 FFLART, HRAE CERM T X S sk
M7 %) (REUR (2009) 20 5) KRS, 14
TP X SoE S A R “BUF £, T
BE” o W X HhIRaE e s, TBUF I
H g ST, 8 R T
HanE AL, AR AN TE ST BR AR
KN G EHRIE R AT AT X SiE
25 FRUS N B Ry 3 Y R IR B IR

2020 K& VLEERE, AR ERECE ik
IR AR M I b 2545 20 A B O R
B AR SR AT X o TAES S /N
INAZE (BURERR “RINTTIIS " D 2T %
FEE RPN, AFMREIHESR, @i, $F
IE AN AE B B S PR, RS R
AR, RN T AN O RS 5 A B 4% 0 H 25
TR A, I 4 IR R SERR S A b
PR ARG T 15.00% 1038 S A A ]
PR 2019 FRAR TN IUE 51
T I8 T il . B2 2020 & 3 HIK,
TrE a5 2RI 309.41 127G
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HZ 2020 - 3 HIK, AFREEM X g
BH (ANEBUMMEERS AT E D S80I
N 322.05 1276, CH 311.13 1470, HHETERK
FEAR S . A FIERDH Fih4 i 15%01) f AR

A EEBIINEE, Fivha] sSEUs N 370.36 1270 (7
W5 . #i% 2020 £ 3 HIK, AREETH
LSt R SR N 61.95 1276, H4
AR

4 RE 20205 3 ARAEEEMP REGER B FL (LB AR MREBEX) (15 24D

B mﬂaﬁa ﬁiﬁ E#% R 2020 4 ﬁztﬁﬁ iﬁﬁk 2022 4 Tﬁg@f E[gﬁ)\i}\

M ﬂﬁ)ﬁi‘fj};ﬁ;&m s 2435 | & 23.86 Zgggﬂ{ 0.49 0.00 0.00 28.00 18.04
%}"‘W#ﬁ;?ﬁ%:gﬁﬂfﬁ%mp & 458 | 40.75 2282'091; 0.83 0.00 0.00 47.82 21.08
M ﬂﬁ)ﬁi‘fﬁ%ﬁf*ﬁ s 037 | £ 38.76 Zggﬁ; 161 0.00 0.00 4643 12.95
?%7‘|‘]ﬂ1‘f)§;%ﬁ%@1gqﬂk]:%éﬁm)j Bl s | 138.03 223360.12_ 0.00 1.39 0.00 160.33 4.86
£7%M1§£g ?;i”é HDCHEF 02| £ 10.18 2%2101; 054 0.00 0.00 12.33 0.00
2%12*}1? gig;”é O 992 | £ 9.42 22331012_ 0.50 0.00 0.00 11.41 0.00
RliEF %T;WH FEuE 1603 | & 14.43 22%12%71; 1.60 0.00 0.00 18.43 5.02
A %\:;WF' e 1902 | £ a2 | ST 1.90 0.00 0.00 21.87 0.00
SEREIX VR R P X ekt 15 2064 | S 18.58 22%12%71; 2.06 0.00 0.00 23.74 0.00

it 322.05 31113 953 1.39 0.00 37036 61.95

NS ARER B IR T 5 IR AR AR R R AR AR R, ] )

PRI AR

@ B EIRSAEX

WRAE T3 — D W - X I 2
F& 5 i R P B A v it i AT % AR 1)
(E% (2015) 37 5) AHXHE, HMTH 2
R IE I R SR T 2, i E A
T TR T BT B OR B A s R BT i A FR A
Al (BURfIRR “ORRRpE AR ) AE D H RS
PR, SHRMTEEAN S #%F R
“ERMTTIR S R ) BT CEBURNIE LIRS

3

P 5 258 PRI 5 28 F] TR AR M T A s AN 2
VRS X H AR PRI AT
BRI VSR ST, RN (L 55 A 2 B R R
o CBURFIESEARSS ) L5, 4R [ fR B by
O3 ) SCATBURF I SR 554388 o

#2020 4F 3 AR, 2w BUFIE LIRS
SR K b NTH, B LA 365.98 127T,
OBt 182.25 1470, ARKRFTFEMEEIK,

A5 RE 2020 4 3 ARG EEMP REER A HL (RABERSEX) (B 12T

HHE | BRB&Z WH o #ezH e
B £ Elad T BEE piid; 3 skl 202048 | 20214 | 20224 PR BB
BT T2 2013-2017 44 7 2016.7—
K GaIng s — T 48.22 2 33.75 70% 202312 1.45 5.79 7.23 83.37 32.02
I 2017 4E40 7 X (fE - 2017.1—
R ST 99.34 =3 39.74 40% A 5.96 23.84 29.8 114.24 0.00
N T T 2% 2018 4EH P X (S 201811
A Bo&E—W TR S —HtK 114.65 & 69.93 61% : 8.94 13.42 22.36 131.85 0.00
SH 2023.11
N T2 2018 4E 4 X (f A=
IH5) BoE—# TR S ik 84.10 2= 37.85 45% . 9.25 13.88 23.13 96.72 0.00
R 2023.12
N T T 2% 2018 4EH P X (S 201811
IA55) B0 — W TR =4tk 19.67 = 0.98 5% : 3.74 5.61 9.35 22.62 0.00
T H 2023.11
&it 365.98 182.25 29.34 62.54 91.87 448.80 32.02
E: MERREFREESEAN
FoAr kR 8] At
17

www.lhratings.com



BSEETGEIRZAG

China Lianhe Credit Rating Co.,Ltd.

¥R AR AR

2017—2019 4, 24w Ldh BT vhR) A
S L= M AT R R, 8 FIIESO S5 RN
K, 358 11.81 1276 34.77 ZIGH 33.66
.76, 2019 4F, ~a] BT X ek 550
AN FEZR BARM TR Tolk Bt il P X o
—HITRE. #hLA X SOESmE, WH S
BT RV, PFIT A B, BRI B R Z685 2018
R 16.90 N E A A

A 2020 4 3 AR, AF FTE S X e
I H AR EAN 1432.40 J5FJ7K, M HbTR
#126030.80 7, HIJE LTI 20601.62
C Ak T A 4163.15 HY, KRR ATHFH ik
16438.47 H (AEH/KAFR ST o AF]
7T H ¥R BN 688.03 12T, RitCf
493.38 14,70, FRILTT 440 194.65 1471, 2020
—2022 4, >\ PR B A 0l 38.87 44T
63.93 12,701 91.87 27T

% 6 N3] PTEIE 3 b BB SN L
(%45 w. Fale. 1)

P Em B | B Mok | EEK
R B | B [ A B
20174 29154 | 48583 | 14.16 | 11.81 11.81
20184 637.63 | 91643 | 5843 | 34.77 34.77
20194F 54155 | 80657 | 43.68 | 33.66 33.66

FA IR A8 R4

(2) A Ak

NEREMNTREEEZNRHEFR IR,
XA AR MGTXELER. L5, 2
S| R AR B AKE L2 B BB A B, KA
EHBRKNARHELFHRLIBEARK,
TEBRE S, KAHSHET.

RAE ORI X o sei iy ) (B
EUR (2009) 20 %) , FHAEEHRTHBUN N
(0 PRI A 5 AT 55, AR N TR LA k7
AR e R R, e e T
SE R EAI T X SUsE ST H R R . AR 2%
INTT X B e B s BRI k. B
HH UM & B R A B ST e B s R e, B4k
Gi%, wWHEEE, PR RETLMEHE A Crs

Frff i, EPEIRACEE i ARME B LA R &
(B 7 o TR0 SIS B D T P IX 08 f )
AT AR, RS BAARE R
T AL 2R St o o8 B T o 5 I A ER T AN T T 2
F 5 fve. B LTI e B v o s A
X ek [7] 5 24 B 17 38 7 o s T I kg 7% 15-20%
B, (DB B b i L = B Wit

AFES MR ERER S, — AR,
TRAMNE. K@ EAR NRERTFA
F SN T s o2 BV A PR A =) S A8 N T AL
MR RKEARTUE AR R, HETH
G g B e HBURF G — MR, AR
A T, EWEM T LIS HARE S
SEMAENOE s AR 53 W2 Hh Ak 2 R R 4
B B Py R AR A i, PR ARG —
[l

OBE &M

AvdEn 5@ A E IR TR B
SRAEZE. WIVEAESE . T 305 11 AN 45 b5 i
H, Gitalft & am 190.26 5P K. #
22020 4F 3 HIE, e Tk 5 B 55 =3
Kegsw L, HMmEogedxEl, AdH
HER G IH OB SN 121.68 JiF K,
KREGETH L) 68.58 Ji~FIrK, HEMIEX (A
7£ 6000.00—10000.00 7/ FJ5 K.

2017—2019 4F /% 2020 £ 1—3 A, AFH
BB b RN 730 A 2.57 42.7..8.89 14T
10.77 {Z76M 0.22 /27T, 2019 4, AR HEE
BN 2067 JiCFK, FECSRYET
=TI = CE Al | #hbss &R . 2020
E—FE, AFHEZEHFBRATERET &
o Tk e = B AE RS H .

% 2020 7 3 HIK, AREREH 50 H
N IR =/7, ZIH 2015 £ 1,
A S TEIAR Y 63.10 J5°F 5K, I H L% CE.
I. G =AMk, Hrp CE. 1 HithE 582, Gt
Bt 2020 4E5E 1L, RS 33.84 1470, it
FN 2.711275C.
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@I 5 5

SMEER AT, AR E@RANAEE
(MBS, O ST S i AT S A 1 e e s AT
WA EE . I H B SR LR SN e B D5 A T
ISR “BR st se Ay 7 07 AT, SN E 5
5 A AN T E SIS R e HE R E
T H s AT TE . 2 F R0 B 7 s A
T E LSRN e BRI
JE [P R E

2017—2019 £ f 2020 £ 1—3 A, w4k
) 55 52 5 B s A B W 73 0 4.65 2T, 3.61
{¢.5t.15.43 12 7CH1 3.1912.7C, At 26.88 12T
2019 4, AT AN Y Y s TH AR 5 1
FERFENA TS S HERE IR, FEE
JE A H G 2, AR T o5 7 M 3 R 85t
PR 2 B JE R ] ATk

AT B SN EAE AR (Bfn: B kAT

=] 2018 4F 20194 |20204E1—3 H
TR 8.30 33,50 8.03
T\ A 3.15 13.80 2.99
[N KON 361 15.43 3.19
B 3.61 15.43 3.19

FA IR A8 R4

A 2020 4 3 HIK, A wli@d s 77 5%
e/ N AAER T . AR FEK
TEE 30 4y, SRS 286.10 5T UK,
MARAYEBEREZ) N 71.85%, “FIIREMIE 4N
4600 Jo/ -7 K CEiEERI T =, %0898
BMBARD o A SNEER ) SETA 97.47 12
JG, BN 88.68 127, 2020 4 4—12 A K 2021
FEA WIHRISINE 4.72 12, 75F0 1.66 1475

BE 2020 4 3 HIK, ARITCHISMNE T
%o

(3) Hdb sl

NEABLEHETEETEBRMEAR, &
EEERFLF, RNINEATHLIERLG
T 2%RB N B %A E R AL TEGRE),
EEAREHIAMANAER K, YAMEHRS
R B,

H 2014 46, A FEIIR T 6wl b i g
WA 1R . 2kl H R R, A
A P B B B RN B R, 2017 —2019 4 K
2020 4 1—3 H, AalmlEsERANS N
11.56 1Z.7¢+ 3.00 127G+ 0.37 {ZJCF1 01270, 2
A ML B i E AR ACK H B B R
2017 4, TV D5 B B USON 32 SRR T S5 b
Wi, EEST S MEREIE, 555 S Uk
A 11.06 12,75+0.25 12761 0.14 14,75 . 2018 4F,
o) I B S BN B RIYE TR BT 3 A
FHAREITE , 75l SEEURN 2.63 12 76F1 0.32 12
JG.2019 4, 23 ] F b s 5 Mk 45 SE BRSO 0.37
1276, EERNEET it F 2R A SR .
2019 FJK, An ik 20.63 1470, Ak
B G WIN

AR B ENEBH B H T E AR M7
BT, B 2020 4F 3 A, AR C5E LRSI
HEA, #HERRER S £ H a5 &
7 W b _EANE = AN H , S4B 41.65
fe.ot, CEwE 30.74 1276, AIEHIAR 22.76 Ji°F
K, REMAM 5.15 77K, 2020 4 4—12 H.
2021 4} 2022 4, AwE{ERRDH TR
N 6.03 127G 2.44 14 7CH 2.44 {2.7C .

HZE 2020 - 3 HIK, w8 ol py il
EIE .

A8 ME 2020 4 3 ARG Bk GE LA
($fs: FFF K. L)

B BEAER| BRREM EREM
T 7.73 4.79 4.79
E i 2.88 1.49 1.49
1675 1 2.83 1.22 1.22
RS 8.43 9.96 9.96
BB 10.21 6.07 6.07
WY 28.80 27.45 24.65
W IR 9.44 6.90 33
AN 17.3 7.30 2.79
i 87.62 65.18 54.27

AR ) Repk

@) BARFETLS
NABAREEETLSUMERAA L,
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NS MR b, A S diAldp b6y
RBRHBEMLBNEE, NIBAFFEE
WAA—RAZNE, FEAXHEEATRK.

A I T AT K S T N R A R
WX HaEFEEEYIIm 33.06 /51
Tk, WAL ST SRR YL R
FEEZ MR, CEERFRANEE
G 7 T ARG = Ak BRI E R b
W RHTE X . Wr s 3. KA
|4 T N A I = =8 1 /N T B S

A9 2020 % 3 A Jkod) BT LA

(Ff5: FH KD

T E &% EFER HH %
TEWIHT R M 42800.00 89.74%
Wz 7340.00 100.00%
KA 20000.00 61.87%
I & SR LA 10400.00 93.27%
=R TR 104000.00 93.35%
ERET 141400.00 96.14%
E2105 54300.00 45.40%
B R [ T2 33900.00 17.85%

it 414140.00

FA IR A8 R4

M T2 BV AR m XA 4 Rk, A
A 7 s g W IZ N, 2017—2019 4F J¢
2020 4 1—3 A4S 0.93 1276, 1.26
{¢.75 2.05 12751 0.43 1.7

AR EAGE SRR EEAERETH &
R, BL&GEEITE R 2 oKk —F T
e, it S E N 51.68 1278, #RZE 2020 4
3 HE, CoedRi& 42.70 120, Witimid
A R S B 4 A

(5) BRFPRAEEX L S

TR A) R AR A by B KA E] 3E4T1E
E, YHRXaE2RERAETRMN. AT
%k, ZLXSBRAFHES, BRRAELRS, £
AEAZHEARK,

K2 S A ) TIOR8 22 1l 45 (1)
SENE AR, T 2019 FEGINA IR L.

K2 T T BUKR 8 it 282 18l 25 18 AL 4

RELBEPIF: OREHREX: HINTBUNS
PR AT ZATHESE YN, ZHEHTK A TR K
ZKFIH , TH 8% 565 5 HIBUMR3E T [,
[E] AN A% AR B L AR T H A IR 10% — 209
S, FHE RN AN RBUFIMA SRS
N RBURAT 8 8 3% 3\ 0B 2% F 245 SRR,
ARG, TLEMRA (—8H 3 FR)
SCAFIH [FIER . #K 2 7 3% B8 TH 43t 4
FUSON, [N 5 T A 1 22 0 BRI 9Bk
AFFERE. @ABHA: HKAFESE
LT BT KA A E RO IR AT
15 SGRE RS, B ATz SR ERN, Kok
THRIE IS S B kKT SR JE KA R 0 E & YR
Ao

2017—2019 4 K 2020 F—ZFE, HKA
F] 3 S E RN 11,58 1275 10.80 27T+
6.99 12 7e M 1.14 4278, K73 FR 56 E i1 7K
T H 1k Ko o= Wil IX o0 Tt IS\ 45 %% i
B, OBKARLRLIE 4, KRN
FAE—EAHENE. AFMS CEHIH Mk
[, SISO R R, R 30 BN 1

BE 2020 - 3 HIK, #iK a1 A I
HFEAHE T KR RAE %0 TR, JbIX
KL TRESE 6 4, B3HAUN 7.17 1278,
Ot 7.11 {20, RGN 8.25 /47T

A 2020 4 3 IR, Bk A mfEHE HE D
HREREM TR 2 ok — Mt H, ik
FEAKT1EKE W TR AREK) TEKE M
TR K HORAK A M % LA E . T
HEm G, LB E KRR S JE KA R s
BN . FIREETH a4 % 25.18 1Zot, &
SERUL T 19.46 1470, MR 5.72 1400, it
RIT- 2020 B SRR

(6) Atk 55

A F A S EFET AN RN S,
ERWT HER /N, 2017—2019 4E 2 2020
E—ZRRE, A FE FHAE SN 3908 0.02 127G
0.04 {275 4.84 1761 0.11 127G, 2019 4E52H]
WO\ e 2 R A WA A M i [ A AR
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R e I S ST X Bk e iR i A
TR R IR AR, HRFFEALNEK 4.68 /47T,

3. RERA&

Kok, AFNGIECH M EE S L,
B KNS TE ], R A B -2 — 2 K
S AR~ S T = 7 N =B L N o | A S I B
T P ML AR S5 BRI R 55 IR 257 Pl
WHEEE L, LA, KIABIRELRIK S
— PRI E M E R AT )R - BIHTEE K,
IR E RS, LI Z ootk g, H5RAF &
FSRE

I\ WS AR

1. W 5AEI

ANFIRME T 2017—2019 4EA ISR,
AT RS BT Rk A O XA F]
WS MRFHATE I, B TARMELCRE R L
M 4518 . AR 2020 SE—FE M SRFEREA
H it

BE 2020 4F 3 HJK, ARIIHAMANEG I
Bl — AR SE 21 5K TRk, A WY
NFEZHA PR, B, WASRIAN AR

A KA. 2019 4F, BHKAFHNANAFEHE
B, BFHAARREKR, XA R &HRE T
H—E M

B2 2019 FJE, AF]TELEH 839.86 14
JC, FT# R3S 288.37 1270 (Hrh /B 48
a1 23.27 42,715 2019 - 7] SEHVEDILIN 73.98
{255, FEEH 9.71 1275

A 2020 4 3 HIJK, ) %= 540 896.39
1275, B & RES 290.40 1270 (CHrb/ DUk &
R 25 23.42 278); 2020 4F 1—3 A, AF]SL
BN 10.01 1278, FliE ST 2.39 147G

2. ®FERE

MoAN S LFHOREEERLSFERHT
X, HFRAGFTEARREERK, AWMFE
Hik, THBEABAHEOAETAEK. AW
BRBATFHRMTERE, KEKLEAR, £
I REBST.

2017 —20194F, A & Bt P2 2 B oA
565.071¢.7t 631.76/2.7041839.8612 75, FIHE
A HK21.91%. 20194 i, 24 ] 55 77 S A 2018
TR K:32.94%, BB 575.72%, dF
WMBNTE = 1524.28%, A F] 5T =R R LR Bl 75 7=
VoE

10 N ZBHXFHMREL (B2 LT, %)

) 2017 4F 2018 4F 2019 4F 202043 H
#H & oA &5 g &8 (514 S (=14
Ui 67.84 12.00 105.34 16.67 119.00 14.17 151.80 16.94
TR 36.11 6.39 22.04 3.49 32.68 3.89 42.28 472
71 312.27 55.26 355.99 56.35 440.70 52.47 418.58 46.70
WP = 455.70 80.64 505.31 79.98 635.94 75.72 687.18 76.66
BT 20.19 357 28.75 455 32.82 391 32.82 3.66
I 5 % 7= 24.89 4.41 26.14 414 32.73 3.90 32.70 3.65
PR T RE 2321 411 25.42 4.03 4256 5.07 49.36 5.51
HAt AR B0 % 34.27 6.06 34.38 5.44 56.00 6.67 56.00 6.25
E il g 109.38 19.36 126.45 20.02 203.92 24.28 209.20 23.34
BEP= A 565.07 100.00 631.76 100.00 839.86 100.00 896.39 100.00

AL RIR . A TAEARIEL 8 T itk Aot SR K HAE

RAF T~
2017—2019 4F, A+

~

HEh v PRk,

EHE A 1K 18.13%. 2019 4EJK, AFIENE
7= 635.94 1,70, % 2018 44 R K 25.85%,
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FE RN G IR RAF I KL
2017—2019 4, nlfEmEePuEEK,
FEWE AWK 32.45%. 2019 FFJE, A Mm%
45 119.00 127G, [AILLIEK 12.97%, FERiF%E
kA, HAZIREME4 0.98 1470, Mk
&2 PRELBIAR /N o
2017—2019 4F, ~w]RUIKEREEshE K,
Y AK 193.48%. 2019 FFJE, A MUK
MK 12.26 1276, B EAFERIGK 780.53%, 44K
Ay RN E A KA F MUSOK TR K
B, R BURER T R FLR A7 o5 EE
99.51%, [BWC RUES IT % .
2017—2019 4, A= WA s A B
B, FHEA T4 4.86%. 2019 FJK, A
iU K0 32.68 12,7, % 2018 4K IE K 48.31%,
F BRI TR AR R IG A
2017—2019 4, AFMFEHRPOEIGK, F1Y
AWK 18.80%. 2019 4FEJE, A FAELREA
440.70 127G, % 2018 FJRIE K 23.80%, FE
ARG E. MWMRE: (1) FFR K
AR 362.95 1470, FEENAIN T X X 24
IETH BN H R, E B TR
=PI, M BB (2) RN
50.16 14,70, FEERNF MG K =1 5E a8
Gys [AIELIK: 21.87%, FERAF HERINY
SE B s IR
FARBHK =
2017—2019 4, A A HEfL ) B = PRad g+,
FEWE AWK 36.54%., 2019 FE, A AR
B 77 203.92 1478, §5 2018 4E i1 K 61.26%,
FE RO A SR T R LR R H AR
WA TS, R R [
SE R AR TR
2017—2019 4, AT s = Py
K, FEHE AWK 27.51%. 2019 FFK, ArH
TSN 32.82 {4T, #2018 HJEIK
14.17%, FERAFRAEHIKANE 2.72 12
TCIIHE P2 5 NP s =, HER A fetid
THEFTE

2017—2019 4F, wE]FEER - AWEK,
EWE A K 14.67%. 2019 FJE, A & [ E &
7= 32.73 {47C, 1 2018 )R K: 25.22%, F- %
RIEE TRESE TEN

2017—2019 4F, ~wElfEE TAEPUEEK,
FEWE AK 35.41%. 2019 FFJE, AFERET
TN 42.56 1275, 1 2018 fEJEH K 67.41%, -
B RAIHKA RN TTIN 2 oK — b T
IEe

2017—2019 4, 2 a] HAMARR B 5= Pk
WK, FHE AWK 27.83%. 2019 FJK, AF
HAh AR h ¥ 7= 56.00 1470, #2018 I K
62.91%. 2019 FJi&, 2w HAMIRG S5~ 3 2
RN TTEUN 2012 BT N AR 17 Xy
NEE AR 2019 Faw G KA 7k
5 L AL RIS T R .

2019 K, AR/ R ELBT ™ 20.19
2556, KR 16.58 1270, #2018 4FJi
Iy K 294.44%F1 280.71%, ¥ 5 RARIEIRZE
Jz (2018) 39 53, AFAS M ALK
HERERA T HEAFEE, Fa st
AN AL SR T P B EG A F] M 4E4EER
B AR A F (LR “4edEfen ™) %
9.55 1270, FTREBEAUT N AR A I 7 . 44
JEfnE A B BT AR, kSR E, AFFEE
H 17.00% 807, AHE— KRR 2019 4, A
F RIS IR 1.67 1270, FESRIE T4t
AL NIE S A G

2019 )i, A A S 52 BR AR B 7 A 455
e KHABUE BT AT RS, ZRRE™
WA E LT 33.42 17T, o5 B AT 3.98%

2020 4 3 HJi&, A F] 577 5491 896.39 14T,
£ 2019 AFRIEK- 6.73%, I RBEIE SR
NSFEIR MBI & EHR T ARAHEIH
SEAD RIS IO AT E . WP ERE
MENE P 76.66%, LS H ETT.

3. QHEBRFTH ERE
BER, NAMAERSEHEEK, AE
KEAFFEANRA T, RN, MEN MK
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W SRS KNG, AR HFAR
xig s, ARBMGEFA L, EhEFH R 2K
%,

B A

2017—2019 4, AP & B B
WK, FHEAIK 20.10%. 2019 FK, A
Jir A A ek 288.37 1478, B FAFJEIE K 39.41%,
FEPISEEAR (5 13.87%). BAAR (5
56.16%). AAHECFE (5 15.09%) Kb
HAREE (5 8.07%) NE.

2017—2019 4F, AW WAL, 3
4 40.00 127

2017—2019 4, An]HEARARBEINIEK,
FEREEWK 25.84%., 2018 K, AT KA
AR 96.42 1278, K 2017 K T B 5.71%,
FER AT BB IRIE K CREEM B
BT 34r, A F] [l B 2 38 & i 10 A
) VD A AT 6.82 1275, LA KA FI3RTE
T E R ZEANTIA 0.91 14 ICHTEL. 2019
R, AFRAABN 161.94 {27T, B 2018
FIRHK 67.96%, FER: OAAEHKAH
NG I 3G INA F A AT 25.94 12,765
QT AU B i 77 18 7 FeHh )7 BUR i 77
N BRGS0 A R BEAR AR 47.10 127G
@2 =] [l e 2 e 4 T R B A = e, ekl
PEARAFL 6 147T.

2017—2019 4, 2w /D H i AR A 28 PR FFAH
REE, EHEAHK 1.67%. 2019 FFK, A
F/DBR RS A 23.27 1278, BN
BE LN T A F I

2017—2019 4F, v\ HAAL 28 T B2 5108
6.45 1270 11.41 {701 11.41 1278, RAFIR
T KSR 5

2020 £ 3 HIK, Aw A #HEN &G
290.40 127G , TS J A6) S5 2019 4 JIRAZ BN AN K o

iy

2017—2019 4F, Aw B,
EWEARK 22.9%, 2019 FK, A7 Ffis
i 551.49 f¢ot, VARG, B 2018

EIRIGK 29.79%, R KHAER KA 557
K FTE

2017—2019 4F, A =GB GA R,
P E A MK 14.3%. 2019 FEE, ARGz
fit 102.72 12,70, B PSGR I (A7 30.28%) .
HoAt SAF Ry 15.709%) K — 4 N B I AR 30
B33l 30.79%) #4 i, 5 2018 4F K3 K 6.18%,
F B R TROSOR I K 8

2017—2019 4F, wE]TRGERIPE K,
P E AWK 130.61%. 2019 FJE, A Tl
I 31.10 {278, % 2018 FJRIE K 221.52%,
FERAF TG (RE 20.63 1270 N
JARAFW T 0 X BSOS RMER CGRE 7.20
1278 FrEk.

2017—2019 4, 23 ) HoAt LA 3R AN T R %
WA T 13.29%. 2019 fEJiE, /A & HAh
13K 16.12 127G, % 2018 FFRAH A K, T
HMNATFIE (4.121270) BEFFER (15712
J6) AERFK (7.851270) Z5MI K.

2017—2019 4, A" —4F N B AERE)
S E BT R, FHEE TR 11.6%.
2019 FE %, A\ —4E P 2 I AR R 3 £ 5 31.62
.75, #2018 fFIKNFE 41.77%, FERAF]
PRI —F N B AR B S BT E, R A —
S A B A A A ORI B A 5 9

2017 —2019 4, A A i sh S i PRk g4,
FEE A K 25.15%., 2019 4EJE, A adEHE)
1145 448.77 1275, % 2018 4EJE MK 36.75%,
FERKIAEFMNA GG KIS Ak
Bl U B KR (5 60.66%) M4
77 (i 20.33%). HAhAEmsh 767 (5 17.91%)
o

2017—2019 4, A FEHKIE RO,
A K 35.41%., 2019 4EJE, A K
K 272.20 12,76, % 2018 FFRMEK 41.11%, F
B R2OAFEIHFHKA B KA KL 23 12765
@2 w3 . 2 A K IE R,
AR 176.50 127G, HRIRAEEK 48.75 {47G,
TRIUETE R 26.73 1470, {5 H JIRAE#K 20.22 12
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TCo WU A B R o w] T2 B P X S0E BUR
W) S R 55 T30 1R LSO R B R T8 - m AR M T
B A T PR 7] AV 2 T RSO 3K

2017—2019 4F, A" MNAMFIF PG,
FEBEEK 34.13%. 2019 FJE, A7 MNAH
7% 91.23 1270, % 2018 K 61.54%, F %
RAFIRAT “19 Btz PPN00L” (10 127G,
SEI1 4.53%).“ 19 Hr Ak i PPN002 (18 14 7T,
SEIHT 4.80%) KA HHT /KA F 1L LA i

2017—2019 4, 2 m HA AR B 57 2 5
A T B, IR A TR 3.20%. 2019 R,
HABIAER BN 7 f5 N 80.39 270, ALE BTG Rk
R HRIEEEE 25.00 1270, 505K 13.06
{2.75; AT BU B #2755 39.90 1270 H115%
HNBARAFRZSE, AR 3) 57 o A
HEAREL 2018 AN K . A\ HARIER S ft
iAW AINA ARSI

2017—2019 4F, AR AHFEREE K.
2019 R, w55 482.19 1470, Hh
JL 53 55 A A 153 55 70 il o5 Lt 7.96%11 92.04%,
A TGRS A5 S BAH UL . BT A a3
K%, 2019 L, ARTE-NfEER. 260
5 TEAAL L E AR 55 B AL L RIS B T
F%, 23%A 65.66%. 62.58%F11 60.62%, 4\l
AR 55 AH AL

%11 NEIESERL (245 12T, %)

B EE 50519 67.60%. 65.11%F1 61.86%, 43
W 2019 EJE ETF 1.94, 2.53 J% 1.24 NESY
Mo FBRERA T RATI TS A S <17 B
B MTNOOL” #1118 i &% MTN002”,
N E) bR SS A T IR SR AR E

4. BAFGEA

WHER, NABLMAREEK, BAK
A RS, FETBAAEY AKX,

2017—2019 4, BEE NSRS K, AF
BN SENE A K, I E A 5
K 53.12% K% 52.35%. 2019 4F, AFE L
AN 73.98 12.7C, [FILLIK: 43.44%; Aa]| BN
AN 54.36 127G, [FAIELIGK: 33.50%, AR
TEWMAIIE; AFEWANEERS 24.49%,
5 2018 4E ETF 4.99 N H 4y .

—

%12 NEBAENL (B45: 12T, %)

BiH 20174 | 20184 | 20194 2‘22? !
ERIALON 3155 51.58 73.98 10.01
7N 23.42 40.72 54.36 7.56
HoA I i 1.52 5.58 2.91 0.55
ERIZ0ON 0.01 0.18 0.02 0.03
FE A 479 7.14 9.71 2.39
BV A 22.94 19.50 24.49 24.11
MRt 1.59 2.65 2.46
TR G e 1.94 3.26 2.71

B 2017 4F | 2018 4F | 2019 4E 2%2?;'3
bzt il 4223 56.45 38.37 70.97
K55 284.96 32598 | 443.82 | 471.02
Eoridie 327.19 382.43 482.19 541.99
K55 A L 2 58.77 61.18 60.62 61.86
SRR LR 62.07 64.90 62.58 65.11
B fi s 64.62 67.26 65.66 67.60

FA KRR BRETATARIE 8] FiHRE 22

2020 4F 3 H i, A\l 4 b fii 55 541.99 1. 7t,
B 2019 MK 12.40%, TIHERAFHINK
WK M RAT 8. IS5 48 R G, W77
i, RS AN, KIS TRAR

FARR: BRE TR 3) T T34 32

WA 2k 5 THT, 2017 —2019 4, 23w 1A
o P . 2019 4, =) H1E 9% N 12.54
1275, FEHIGK 27.76%, 3 R4 2 G K
B, s SATE 2 A DA 55 2 o 32, A TR 2
%9 16.95%, 18] 2 F 0 R TE i 4= ik

2017—2019 4, A F] 73 e 20 I ECRMLS B%
4 1.52 1475, 5.58 1476 2.91 1275, tHA “H
e 7. 2019 4, A w)FNE SN 9.71 10 7T,
7] L 3G 35.93%, 2 FI I S AU BUR F B K
AR T o

N FIFEFF KT, 2019 4E/ &) M B AL 25
A YR Z 530N 2.46%H1 2.71%, [F] L
3 N FE 0.19 /N 43 s 2% 0.55 AN 43 R
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2020 ©F 1—3 H, A#]siEk kN 10.01

1¢.78, R S A12.39 4470 ELATE A 0N 24.11%,

B 2019 FEAFA K.

5 AR

HHER, NABERBTENEAELRK
HEK, MAFARERS; A3 ERZDER
BB K, SFETELEKE.

SETESI AT, 2017—2019 4F, A
A BENMERANEIEIN K, FHEHH
K% N 80.86%. 2019 4, A4 E R M. FEE
TP B B 4 80.45 2 Jt, ALK
46.61%, FERA TS BOE A E
WK TS A RSN BEOR R R K
2019 4y 108.75%. 2019 4F, AmUgE|HAh 5
LETEE RBP4 28.98 1478, ALK
%, RAFERFINEEIG K. 2017—2019
B, ANFIEEENI SR BRI, 1Y
HAWK RN 83.51%, 2019 4, A" LE I
MAem RN 135.29 1276, [FHHEK 148.57%,
T LR F SR B 2 s S H K B
3. 2017—2019 4F, AREEEIFIREI
SN-6.72 4270 2.59 12, 7CHN-25.85 147G

PR EI&TTH, 2017—2019 4, A
AR IE I ERMATPE TR, FEE TR
19.01%. 2019 4, w45 s A I &R
A 74.55 1275, Hrhii el #2930 2131 4> 53.86 14
TG, WREHAL S THE A A 16.72 12
TG, EEENHERI T R 5 4x . 2017 —2019
G E/NE s 4 STl B el R s B ==n E L SR Sl T
ELIE A TR 3.24%. 2019 4F, AREEIES)
Mim 113.63 1470, FEN A A LB 7=
wn ST IR 4 S AR AN . 2017 — 2019 4F,
A T B GG B IG5 W R-7.73 4.1 F1 8.88
2,56 F1-39.08 12.7¢

BRSPS, 2017—2019 4, A
BRI EMANERFAIN K. 2019 &, A
F B RIEINATN 205.96 1270, FEIRNKAT
T MARAT R RS P 4. 2019 4F, BERWE
G 132.60 1470, EFNEEE R IRt

%y XA BERI AR E . 2017—2019 4,
| B RIE AR S AN 31.25 147,
27.14 12,7641 73.36 12.7C..

%13 NFAALREN (£4a: 1274, %)

TiH 2017 4 2018 4 2019 ££
LETEMETN 33.46 57.01 109.44
ZENEEN A H 40.17 54.42 135.29
ZEEENIF 4R -6.72 2.59 -25.85
R TESF IS -7.73 8.88 -39.08
B SITILAIR 31.25 27.14 73.36

AL 87.35 106.40 108.75

FAPRR: FIHIRE RN ) R4

2020 4 1—3 H, ARAEIHFNMENE
AL WIS MRS, BERIENI4E
TR 5 N-6.79 14,76+ -12.02 42,701 51.94
275

6. f12firht

N B AR S PR, BRI AR ) BROR,
KB AR /) 54455 F R 2| ) AR M T
89 3z B AR M BTG5 X+, 2 8 B E
it & g #3%

MEG IR RE 1485 E, 2017—2019 4F,
A FEBN AR S A Bk al, 2019 4R
351N 619.09%F1 190.07%. 2017—2019 4,
N EGE LA BN 157 EE 43 ) N -8.54%- 2.68%
F1-25.16%, 2\ " &E GBI BTSN 7
TOGIRFRRE /T, 2020 4F 3 HEK, 2 w3440 1
g5 thoh 2.14 5. BAKE, A5G
LI

MK 1 FE bR G, 2017—2019 4F,
A W) EBITDA RS8N, 4351125 9.4314.756..16.40
.76 22.39 1276, BT A ARSI KRR,
2019 ENHE| EEH4/EBITDA A 21.54 fi%;
EBITDA F|Ef5%08 0.93 £, FEILLFF. AF
KHALEATT RE T HRAR LSS o

BE 2020 4 3 HK, ARFELERE 57.27
.76 GRS I 2), FaLREEEN
19.72%, BRIFINEFIVIATIKSEIRAF GHik
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AN FFEIE 49%, HLRRE0.721270) 4b, Hap
PR N T EA . AF] 5 AME AR K
AR, AFEBA TR .

BUE 2020 4 3 HJR, AFRGHRATIRAE &
BifE 479.31 1270, AT N 338.71 47T,
v A A FH A0 A 140.60 12.7C, 23 ] [l it 1
LBl

7. NS W ST

FNEAFFEREESH 0BG HIE K,
A 2T LR THRE FH. 2019 5, &
NI ERBEAE A, kS 2Tk,

2019 4F i, BEA W] BT = 4 645.36 147G,
FEREMEEE. A0, HALRIBCRANK A K
BRI A 5% 2018 i Tt 21.09%, %
RN ARG N B IE KA B RS R &
FH.

2019 i, BEA R FrA N 260.62 14
TG, FEHWFEA (L 15.35%) « AN
(7 bk 63.95%) FlA A BCR)E (A7 b 13.76%) 14
R, #2018 R ETF 44.71%, FERFIKA
AFEN. i BEHREEHNBERAARER RS
@

2019 )%, BEA F] £t S AR 384.7544.7T,
FE AR F A RAT RO RS 5 95 S
B, #2018 4EJEE BT 9.04%, TR KK
K BTN S, 2019 4EJE, BEAF %77
ffiF N 59.62%, #2018 4FJE T B 6.59 N H
I R

2019 4, BEA ] SEILENVYN 65.12127T,
BNV RAS N 47.75 42,75 FiE S8R 9.54 14, 7C,
[F] L3 K 50.24%, =52 R A F) L4 HUSE n i
L

N REREZRIRERE N S

1. AH P 0 243N 8) TR 409 7%k
A S R AT R 4.00 1276, M
T 2020 4 3 HIR A A K654 6 55 1
0.85%7H 0.74%, A= HHEE 4 I & AT X A =] I

EERE AL U

2020 ©F 3 HJK, ArBE= e, KB
55 T AR L 2R RN A 5T 2% B AR AL LE R 45
67.60%. 61.86%F1 65.11%. LLAF 2020 4 3
HIRW 25 55 3, AHEHAMRER, Wik
KRR ISR RATIE, ARSI K
5155 AL L RN A 5 45 AL LR 4 1) |
TH% 67.75%. 62.06%7H1 65.28%, 2\ & i 55 1140
B FTineE; # FE%EREAF 2020 44 Aok
ITH) “20 481312 PPN003” 4.00 1Z7t)5, -
B =I5 fe bk o A BT A 67.89%. 62.26% 1
65.44%, AFfiR% M InE. FER L
RATFR BT o A W W B SR T S T8
ANFE B, AFRSEPRES BT L
R

2. RHF B ZIBARIEEE ) AT

2017—2019 4, An|LEHNINETRNE
435 33.46 127G 57.01 1Z7GF1 109.44 12.7¢,
I3 A SR AR UL R AT R 8.37 £
14.25 {51 27.36 fi5; & E TGS E 5 7
N-6.72 ¢, 76 2.59 12.76H1-25.85 147G, 3N
AHA R A SRR AR AT FUABE ) -1.68 5. 0.65 fi5 A
-6.46 1%, X A Hh SR SRR AU R AT KU ORI e
§9; EBITDA 435N 9.43 1470+ 16.40 {ZJCAHN
22.39 1475, 43 A A S R AR AL R AT IUAR I
2.36 i 4.10 51 5.60 5. AFEEESIIE
TR A rP O SR ) DR B i T 9

ANFE FIRNE RE Y IE, HFRSAR RN
UM B J13CRe, A SRR 2R A e 458
(R BS A AI o

+. &it

O TR AR T EE PRI R it Bt 8 T
BORIZE EAR, bS5 AE XIS R A BGRI L E
PLF s ULFFRIFELIRATIIR S A PBUR AL 55
BURIAR . BEARTEAN . T BUR 55 B
WV BTN 252 73 T KA 0 328

EAER, AR PR RER K, 57
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BRULF; I BB DLSOR AR A AN
E, BALAWIEE; G REE K,
S AR E i s LA I sl
SSUSEIE/OTIE 5% s P A e s T WA
FEFR AU I H AR, X A/l R % 5 SR

Ak, BEERIMNTRGRFSKE, An

Rk s 2 5 XN SR BRI BT . B RIZE .

HRYERR, 27 A DTSN 55« Bt v i 2 15
W55 J P b 5y kA, bR E
W55, AFAMERKTH BRI LR T

AT A ZE X A F DA 5 55 S AL
N G E S SNBSS A DR
AE 158

0 24 R EARAIYIE RPIR B0 BLR A S
WZRIELAEREIERE VP, BRE B IAN,
AT S 2 80 B AN BE A X KU AR ARG
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Bt 1-1  #IZE 2020 4 3 A KA A BRINEG M E

TRATT A SBUR FA 3 I E R RS
100%

A 4

TR T IR SR I SR AT R A+

Mifh 1-2 & ZE 2020 &£ 3 AIK A BIHLR 4 E

TR T B A3 % 2 P A A PR ]

¥ H ¥ i i iz % 2 | B4 | i & || ® fiE #
B 2| i 5% % =1 % e | ES | RS i | i %I
Ih A T Gl & & & I S w ol K vin H
w 5 UE i e 7 e | =]] = Bl B K R
= e e e e e e o ) I | e s
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B 2 i Z 2020 4 3 B R B 3 IME{REAZH

(2. AL)
AR BLAE RRRIT HERARH FRLRBR
M T A i 45 A 5 A BR A ] e RKERAT 94000.00 2017/3/30-2027/3/30
FRH T Az il A 5 A BR A ) TS ERAT 12000.00 2017/3/30-2027/3/30
BT 5LAZ Il R A PR A A E AT 84T 85475.00 2019/4/26-2020/4/25
BN 5L I R R A IR A F E AT 84T 27597.00 2015/12/29-2025/12/28
AN T 2 AR A BR A 7 SERIRAT 5000.00 2015/11/30-2025/11/29
A M T A2 e i B A BR A ) L5 ES154E 17000.00 2019/11/13-2020/11/12
M T A2 i B S A BR A A H=FARAT 19000.00 2019/12/12-2022/12/11
BN B IS EE B TR A A P BUERAT 500.00 2019/12/26-2020/12/23
BN SIS EE AR A A M RUERAT 500.00 2019/9/10-2020/9/9
PO T W R A RA A 47’ I AT 143750.00 2019/9/27-2020/9/25
M T R E BRATL3% A BR A A IBERAT 40000.00 2015/3/27-2040/3/26
MM T AT R A A G PR A A R ARAT 25000.00 2013/11/21-2022/4/20
M T A2 e B S A BR A A IBERAT 18000.00 2019/4/28-2020/6/28
M T A2 i M S A BR A A T RARST 18000.00 2016/12/13-2022/11/20
R T A i I A AT R A #) rp [E AR AT 45000.00 2018/1/4-2021/1/1
M B X EAA R R ARAR | BT EAT 14676.00 2020/3/10-2041/12/20
H M B FRIFIE K 55 PR A 7 MVARAT 7200.00 2016/6/30-2031/6/29
it — 572698.00

FAE IR A8 R
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Bt 3 8= 2020 F 3 AIRA ARSI EEA—RFLAIER

A B A

FAFLK M LLB (%) CF N2 235
N T B A A R R T B FR A F] 100.00 10000.00 | FARmh 7 M4 LR
PN T S e i A HEA PRA W 100.00 2000.00 | Ml B H R S
B T4 (R P R A R BT IR A ) 100,00 saro0o.0p | i/ HAUEARERIIEE
AR T LR BT R OR A IR STTE A A 100.00 5000.00 | pidh=IF k. &
AR T HH LI R BB AT BR A W 60.00 50000.00 | F#% & #
PR B PR B B PR A 7] 50.98 20400.00 | fEHbeFF A Bt
PRI B i ML A PR 7] 100.00 18000.00 | pEHbf=H K. 4
B T B R PR IRA 60.00 5000.00 ’gggﬁ**wﬁ*ﬁf@
VLI R TR Fe A IR A 70.00 200000.00 | 4 H # %%
TR R R TR A 7 60.00 20000.00 | b Pk FH AR R 55
TRMIHT ERERIRARE PR 220 P L 5 0 R AT BRA 7] 100.00 120000.00 | 45 fit 5 71 45 2 5 1 IR 55
RN fG B P B rh AL B 0 R A ) 65.00 14209.92 | fakIRMIRS
AR T D3 B 7 LA PR A 100.00 30000.00 | <Rl 2B E
PRI P2 R A E] 100.00 200.00 | Anlbr=pdase
IR M R E S K FR A B A 100.00 20000.00 | SCALRIHE
M M A A Y 7 A AR A ) 100,00 88800.00 fg” (%) EMU L ER
TRM TR IR VAR R R IR A 7] 69.00 10000.00 | = Tr R 4HE&
IRMHTEE N A E S AR A A 51.00 100.00 | kg2
MRS R ENARAF 100.00 5000.00 | psHhF=F k. #5E
AR T E A L B A BR A 51.07 42100.00 | b=k 56
M FEIEEM S R A 100.00 4000.00 | EHMEHILE . T

TARR: NEA R, BETLE
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Mt 4-1 EEMSZSHFERIERF (&5F212)

i H | 20174 | 20184 20194F | 20204E3 A

T 25 B8
MEHKHE™ (Lo 67.84 105.39 119.05 151.84
TR (2ot 565.07 631.76 839.86 896.39
FrEHENZE (27t 199.93 206.85 288.37 290.40
B (oo 4223 56.45 38.37 70.97
KIS (2o 284.96 325.98 443.82 471.02
A% (75 327.19 382.43 482.19 541.99
BN (20 31.55 51.58 73.98 10.01
FlESH (270 4.79 7.14 9.71 2.39
EBITDA (1Z70) 9.43 16.40 22.39 --
ZEERNER (LT -6.72 2.59 -25.85 -6.79
ot %5 ek
BEBRUR RS (B0 6.03 36.62 10.83 -
RIS (KO 0.08 0.12 0.14 -
SRR (DO 0.06 0.09 0.10 -
MEWANL (%) 87.35 106.40 108.75 109.93
ELFERE (%) 22.94 19.50 24.49 2411
MBEAR R (%) 1.59 2.65 2.46 -
HHEEINER (%) 1.94 3.26 2.71 -
KA AL (%) 58.77 61.18 60.62 61.86
S RALLE (%) 62.07 64.90 62.58 65.11
B (%) 64.62 67.26 65.66 67.60
mahthE (%) 579.56 522.31 619.09 528.51
HEhLE (%) 182.41 154.34 190.07 206.58
LENEMANFHL (%) -8.54 2.68 -25.16 --
MEFMFHLL (B 1.61 1.87 3.10 2.14
AR SSIEBITDA (f%) 34.69 23.32 21.54 -
EBITDA FI S 5% (% 0.67 0.93 0.93 -
E: 12020 S —F M S HAE R BT, 2 AR AT BR KM B ALK A LS T ANT & A
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it 4-2 EEMSZEFERIETFR (28 K30)

i H | 20174 | 20184 20194F | 20204E3 A

T 25 B8
MEHKHE™ (Lo 39.88 80.82 74.61 125.04
TR (2ot 473.90 532.94 645.36 703.53
FrEHENZE (27t 175.66 180.10 260.62 262.37
B (oo 40.72 52.73 8.78 39.98
KIS (2o 220.12 257.87 314.86 318.86
A% (75 260.84 310.61 323.64 358.84
BN (20 19.47 39.84 65.12 8.45
FlESH (270 4.30 6.35 9.54 2.26
EBITDA (1Z70) 12.55 11.69 18.28 --
ZEERNER (LT 17.07 10.96 10.80 28.47
ot %5 ek
BEBRUR RS (B0 3.73 28.93 95.33 -
RIS (KO 0.05 0.12 0.18 -
SRR (DO 0.04 0.08 0.11 -
e (%) 105.44 100.69 1.79 103.67
ELFERE (%) 32.63 19.67 26.51 27.79
MBEAR R (%) 2.70 2.36 2.67 -
HHEEINER (%) 2.06 351 3.03 -
KA AL (%) 55.62 58.88 54,71 54.86
S RALLE (%) 59.76 63.30 55.39 57.76
B (%) 62.93 66.21 59.62 62.71
mahthE (%) 449.05 419.57 657.24 414.91
HEhLE (%) 117.96 145.28 249.84 186.67
LENEMANFHL (%) 22.16 11.68 15.94 -
MEFMFHLL (B 0.98 1.53 8.50 3.13
AR SSIEBITDA (f%) 20.78 26.56 17.70 -
EBITDA FI S 5% (% 0.94 0.84 0.98 -
E: 120204 — & B SHAE A BT, 2 MR AHR KM ALK F A LA S T ANT &S
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S B | BN B A
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LR | HHLRREUPTA & AL 21 ><100%
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KRR EREE IR TR

stz

BN G T sl 1 T <100%

AR | QRN S -5 Msh i fii G <100%

LB U b | Z20EE SR BV B 11 5T A T <100%
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FEL Y151 95 =R J A 3+ 28 2 M < i 40 5+ — 6 A BIYI K AR BN S5+ 1A SR 40
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WA VE A VPR B X5 F S5 Aok — 4R Ao A AR A 7 )R] RETE DR . R A BEAE VRS B
BB N SR
PRBHERE X
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