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NFE TR 4 26.51 {270, FELIHATAE R
fi FIE AR OE 408 =, 5 HIE SR AE 42 5 L
66.43%, HIRMEFHUEIRIES:, AR ARZRTE M
%844 8.90 127G

2009~2011 4F, 23 F] FRASH I ORARE PR 1
K, EHK 273.43%, TEEAE TR
VT K. A 2011 4, 2w WK K
9.44 {270, FBLZMATE AT T SAARA
BRAE . IR REANARAR . ILEKIT

BRI R A AR AR AR b
J5 T AR AT IR A TR I 2 A |1 2 A 7 1)
Ko
2009~2011 4, 24 w] HoAts WO K,
A 2011 R, AFIHALNIGK 5.74 1473,
T 144 IR AN, R R 0 by At 3 A AR 4 )
10.51%, FEE]ARMTARA A LR TR
SAHWAF . GIEMRARAR . MR
AR Ll AR AR AR AR A B2 =] R
Ko 2RI ORUE S
2009~2011 4F, A wlfFBT BRI,
TEYIAH N 72.62%, #AE 2011 F)K, A #EAF
B4 55.17 1276, FEMEMEL 7.07 1270 G
12.82%). JELERI S 3.95 1276 (15 7.17%).
ik 15.63 12706 (7 28.33%). 7 ikil5h 27.54 12
J6 (Y 49.92%) e 28 w1 KX AR A g s
AT W OR A SR IR 1 e 2 XU , ARG R AR
UEPEAT R dl A (B e 4, AR R TR AT B3 AN
. 2011 A Al AE BT 2010 4R340 T 20.63
{076, FBR A S AR .
e 2012 4 3 HJE, ARG
102.71 {76, FELS NP4 (5 28.04%).
16t (15 54.40%) FITATIKEK (v 9.24%)
*.
R, FGE R A A A
ML Wsh e s K, sl tE .

2. AR

MNEEEEN ARG, B A FEDON 3
£, 2009~2011 4, A wRIEETES) AR
MANEFEL K 91.88%, 2011 4F 4 288.44 12
JG, TEEAERIA . PO SR I 4 .
2009 4EAT 2010 4, Bl A Ak S MU AS W
K Ar a3, A R AR A R L E 7T
28w R AR S BLA i N, 3 EA w3k
Fidh BRSSO B A KR I, &8s
AN AR I A i B IR A £ 2011 R BEAE
A\ TR, A AR — 2 Bt
S B I A IR VPR 49-20.26 14T

FeLS AR 4R AL AT PR 8]



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

42 B ek A5 AR AR

M ST B K A, 2009~2011 474 ]
W& W N B 4 3 A 115.31% . 114.94% Al
115.16%, 2> AW ST OE

MIEZIE R E, 2009~2011 4/ w1 5%
5 B AL LA A A W S B e
A7 Y N2 O s /NS K ' S ) P
A R FE A R 43 ) A -3.13 44,764 -6.92 4T
H1-6.27 1270 Bl 2w W TREER AR ™, K
P NGIES§7 ST TR RN

MEBESHKE, 2009~2011 FEA ) E %
J7 A EFEN AR OB A 8 e AR AT e I
5. 2009~2011 4, KMAELEH]. BHA ZHE#
BT B2 F R Al A BT PR | 2 1K
XA FATHE G, A FNEM A H 2009
25.26 fZcHE & 2011 4E(f 47.30 1270; 2011
£7 A 22 H. 2011 4E 11 A 2 HARIERATH
BT RAT T IR 05, RAT S8
H 5406, RATHIR A 366 K, M2 TR
B A 5 % V% sh A L 448 0 10 206, T
CAERN A BRI I A I B A 14.45
.76 15.41 A4 JCH 34.92 {47

2012 4% 1~3 H, ARSEE AR
S EEACY 0.58 1470, SEHLH L E. 2012
F1~3 H, ARBEEEICNIE R, =
3% 2w AR EMED 5 MV A7 B A Wl ZEAS 3
AIM 11T F5E 3k IR 5E s 2012 4 1~3 H,
ML FIR R, #RBTIEE S, A
MANBE AR 64.68 1476, AW HE TGS
SUEIFHN 2.72 {¢.7T.

BRE, ARSEENRERARL, N
TR IR TR TR, ARInR
TXIANEGE I

3. fEMIRIREE ) T

MRLIREE (T e ) HR bR, 2009~20114F,
N AR BN B AR K 71.69%, = TSN o
[PIIE T4 8 39.52%,  [RIUtL, W)Y b Ze sk
T, AR B 164.24%, 20114)%
1180.25%. 4wl s bR A B LT,

T AF AR s B8 7= vh o BUOR, B AR AR
i, A INBCEYIE RT71.61%, 20114E)K K
80.48%. T —4F, AFIEETESNINEI TR
Fralh . #i820124:3 H i, s, Hs)
EL R 23 1) 9 174.55%K179.59% . WAAHE, 4wk
AT RE ST 55 o

T, AREGEHARL B SR REE

AR R S RATRUE N 5 12Tt
H RN\ CORAT I 2012 4E 55— 5 42 705 ]
R, &bl 2012 4 3 H R W45 10
16.11%, A 2FBMHI5%5 1 9.82%, Xf 48 H BLA i
G .

B 2012 4 3 A, AF| B R4
55 R AL L2653 0k 62.15%F1 62.91%, LA
A ] 2012 4F 3 R S5 4 BLal, )8
CLRAT IR 2012 4728 — AR Rl B 23 AL R AT 1)
AIARIARTE 5, A w0 U A R A 5%
TEARML 2K 530 E T4 64.40%H1 65.07%, 2>
FMBSS A BT N .

2012 4 3 HIKAFIILE8E 4 28.80 14
TG, AR 2012 AR5 — Wk IR T 2R A T K
ATHIBEN 2.88 1, HIERNAFIMEHK G~
BEK BB (A FHAE ARAIE 4, S BR A FHAIEARAIE 4,
A FIARZRINE R =4 8.90 1470, Xl
W S AR 5 B0k 0.89 £, fRBEFLE — .

2009 F~2011 4, A"l &8 &30 A I
S ANGY Ik 78.34 10,6 164.88 120 F1 288.44
2.7, 43 50 g P R R0t 25 11 7.83 5. 16.49
fER 28.84 1% GBI B LG S50
3 9]k A SR S R Y R AR 1K)-0.56 £ -0.61
f5H01-2.03 £ AFILEIEHINESMAN TR,
X 9 SR S R 0 2 o R D

AR K SEAT RS RIFIATER R,
B R201293 K, oAl HEIRIG AT %15 232.65
{256, Horb CAF1]183.6 742 7T, AAL 1451/ 48.98
.78, 25w R S TE Y .

WA USSR, B 20124E3 H i, A A}

FB A AAR AL AT R 3)



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

42 B ek A5 AR AR

AMALRARHL.56447C, IRIEEA2.64%, FHIR
FEHR G FEE IR IA S HE &8 A
CURRRR “Hbesr e ™) Fl R H A
B 23 ) 2T H e DR he A R AR

TRESE 48 AT 1200849 H 23 H , FE M
FHEEEIN T W, AREEHNb R B
ml, EEAREANXIE . 20114 77 AT
h43215)5 76, SEILAN B N186862 )1 76, FifH
MEUA1387 ST 6. HATZ A Al &8RS RIT
FREE RSN o

L -4 B A A 7 R = i ar 1201043 H
WM B A22632 15 76, 1 AR PR CAE AT IR F]
FFT s B [ o R AT B > m) LR s, A FH
BAE AT BR 2 A Sk, Jorl R4
FE AT B A I 40%, 75 0k % w18 o % B AT
PR ] 4 I1060% . 2878 o [ A 0 A A2 AT
WM. AR B, g, %
gk, VL. B KRt R IE LA
FEAEF=858: A OSBESM BRI R BN
. BAAE I A IEAN T 10 H s B .

GO E, NESTAMIRIERRAL, sH 7
RS X AR

N RETEM

Tl E N R A, BOR
PRACPAUL, BA @ MBS, AR
565 MLEEA T BORIESEE T, X AT SR
[R5 NS N U S /ARS I S N R DN R S (A

AR GBI, BTSSR
XA R R R AR R R, BB
AS YR IR Y S DR RE B . > IR AR BE
REE I, s AR

RO A IR BE I3 BUPAS RE A 1K
Sylio

FB A% 40 Ak A7 PR 3]



BSEETEERAE -
China Lianhe Credit Rating Co.,Ltd. %f,_,/ﬁ}] [%é ﬁﬁ‘ﬁ”fgﬁ] 1%%#5\%

B 11 FEreffak (E
Cpfiz: NRTT7T)

HH 2009 £F 2010 4E 2011 4 B5pE%) | 20124E3 B
I
pigiiRA s 137135.06 166242.85 265077.24 39.03 287974.74
PR
NS 550.00 66.13
NS 6430.87 19643.30 28144.75 109.20 26969.79
THAS R I 6768.12 38042.87 94382.07 273.43 94865.97
MCR] B
Y JBEF)
S K 2655.55 15020.49 57413.04 364.97 58472.98
P18 185152.94 345405.28 551717.32 72.62 558706.92
—4E N B AR Sh B
HAh gtz ¥ = 1151

BB =&t 338142.55 | 584904.79 996745.93 7169 | 1027056.53
E SR NAINE
A Sl
FA 28 %
S IVEE e
KA AR % 9357.28
BN 5 =
] 58 % e 375362.57 374419.69 353136.17 -3.01 347849.58
e TR 20338.40 61843.20 148312.26 170.04 155410.21
TTEW 7663.03 17693.53 -100.00
[i] 52 i R
AP A e
A
TIEH " 43829.44 42670.07 41764.91 -2.38 42594.60
FFRSCH
G I %=
KA RED 4487.46 3139.81 5518.01 10.89 4312.96
TS B
LA AR Bl

ERFIE A 451680.90 499766.30 548731.35 10.22 559524.62

Br= Rt 789823.45 | 1084671.09 | 1545477.28 39.88 | 1586581.16

FeLS AR 4R AL AT PR 8] 6



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

42 B ek A5 AR AR

Fi 14 1-2 FhfnEk (RAERMAEENE)
CHAfz: ANRMon)
i H 2009 4 2010 4 2011 £ Bz #%) | 20124E3 A
Bl fi
RIS K 278350.08 | 329056.65 | 422885.52 23.26 | 478877.08
2T 5 P SR A5
IR 5600.00 22000.00 36000.00 153.55 42000.00
VRS 1123.08 3511.42 5411.46 119.51 10823.83
TSR I 584.20 507.98 2542.35 108.61 5597.42
IAS R T 37 411.48 492.19 524.39 12.89 534.79
N AZ R B -2779.20 -7975.98 -15600.02 136.92 -53412.59
P AR 184.90
PAT R
HoAth WA 3K 336.52 505.11 1221.91 90.55 3810.83
T 4745 466.03 -100.00
—AE P B AR B S5
HAth g Bh 7 f57 691.68 | 100000.00 100000.00
WA R AT 284092.20 | 348789.03 | 552985.61 39.52 | 588416.26
e sl s
LSUTEE 216866.06 | 337892.07 | 401696.02 36.10 | 397696.02
ATl S5
KIARAT K
L INAT K
T 45
A B
T GE P AR B4 A5
HAb ARG B 5657
JemBn A 216866.06 | 337892.07 | 401696.02 36.10 | 397696.02
FRE 500958.26 | 686681.10 | 954681.63 38.05 | 986112.29
G
SO AR (BB AC) 25259350 | 316810.00 | 473000.00 36.84 | 473000.00
PERAT 3844.50 19645.35 21895.35 138.65 21895.35
W AT
BAR N
A5 Ee A 32427.20 61534.63 95900.30 71.97 | 105573.52
A MARF AT H ZR
HETFEARNRET 288865.20 | 397989.98 | 590795.65 43.01 | 600468.87
W e RE
Bt #E N A 288865.20 | 397989.98 | 590795.65 43.01 | 600468.87
SR HE RGBT 789823.45 | 1084671.09 | 1545477.28 39.88 | 1586581.16

FeLS AR 4R AL AT PR 8]



BSEETSERAD -
China Lianhe Credit Rating Co.,Ltd. %f”,_,,ﬁ}] [%é ﬁ)éq:‘zgt/fg}ﬂ ‘L%é&*g\%

Mt 13 FliER
CHpE: N0

WH 2009 £E 2010 4E 2011 4 BEFE®) | 20124E 1~3 H
—. Bl 678132.44 | 1428467.58 | 2489559.51 91.60 586294.90
W B A 613578.57 | 1350368.45 | 2375303.02 96.75 548368.03
B4 M 11.54 294.89 646.35 648.52 288.40
Eb R H 2051.17 1793.72 3517.36 30.95 1401.02
BT R T 10720.51 16401.60 12510.88 8.03 5975.04
43 H 29439.80 34499.50 61502.37 4454 19386.01
AR KIEEPN
e A AR EAR S G
B
Mo &8 b Bl g
NIRA &
—. BAAE 22330.86 25109.42 36079.54 27.11 10876.39
e ENEAMR 1121.12 6688.28 4519.63 100.78
Yk ENVANSCH 19.83 2.10 551.44 427.36 28.15
b AERE) B A B BUR
=, FE B 23432.16 31795.60 40047.73 30.73 10848.23
W TSR 3445.63 2688.17 5682.07 28.42 1175.01
M. FFE 19986.53 29107.44 34365.66 31.13 9673.22

FeLS AR 4R AL AT PR 8] 8



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

42 B ek A5 AR AR

M 1-4 MERER

(HA7: 7o)

e 2009 4 2010 4 2011 £ BpE%) | 20124 1~3 A
—. GENE I A
BT . BRALSY SR ELA 781951.46 | 1641933.00 | 2866865.70 91.48 681173.79
W) B PR IR A 1230.92 1230.92
B H A 5 57 B SR 4 1421.12 5611.74 16257.92 238.23 4565.48
ZEFBGIMERADT 783372.58 | 1648775.66 | 2884354.54 91.88 685739.27
A RN 2 L a1 B 819663.70 | 1686290.84 | 3043501.50 92.69 661087.73
AT TR T UL KA R TS A B4 5326.81 5842.83 8037.20 22.83 2297.14
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2. EIMEWCSZIE R E R0 8):

e 253 A

-4 Y B 1 1] e e 2 ] 5

Rl e RN [ 5 e
3. I RGN AR B I O

T4 10 B K Ax % 137135.06 | 166242.85 | 265077.24 39.03 287974.74
W I ) R 81759.67 | 137135.06 | 166242.85 4259 265077.24
n: BLASE M H AR R
T LA EM Y HI I AR

W4 RIREFN P38 AR 55375.40 29107.79 98834.39 33.60 22897.50
FeL A% AR AL A PR ) 10
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i 2 FZEIHEIERR
TiH 2009 £ 2010 4¢ 20114 | FHE 2031%@

LEYE

B BTSUR # B (IR) 210.90 107.31 103.01 | 125.87 -
1758 JR i IREL(IR) 4.30 5.09 5.30 5.04 -
ST R B AL (IR) 0.96 1.52 1.89 1.60 -
AN L (%) 115.31 114.94 115.16 | 115.12 116.18
#AReS

BNV 2R (%) 9.52 5.45 4.56 5.82 6.42
S BT A 5 (%) 5.89 5.34 6.14 5.85 -
58 P I R 2R (%) 6.92 7.31 5.82 6.49 =
Vot 45 A FR

KI5 55 B AL LE 2 (%) 42.88 45.92 4047 | 4259 39.84
TS5 BEAAL L 2 (%) 63.42 63.38 61.92 | 62.66 62.91
B AU (%) 63.43 63.31 61.77 | 6256 62.15
(0]

sl Lt (%) 119.03 167.70 180.25 | 164.24 174,55
HF)) L2 (%) 53.85 68.67 80.48 | 71.61 79.59
2B I &t 3) 57455 L (%) -19.86 -17.52 -36.63 | -27.54 --
EBITDA F| B f& % (%) 2.49 2.83 2.08 2.39 -
445 5 [EBITDA(f) 7.60 8.41 7.58 7.83 -
S5 DY EI it e v A £ 25 DRI L (%) -0.18 -0.19 -0.25 -0.21 -
S5 BEHTEL it v AR BB e ) (%) -3.31 -4.50 -3.87 -3.94 -
S SRS L D )

LENH B I BT EL(f) 15.67 32.98 57.69 | 41.87 -
SEE B I A A () -1.13 -1.22 405 | -2.62 -
TR B AT S S T R A A (1) -1.75 -2.61 -4.71 -3.49 -
I 4 (fi) 2.74 3.34 5.30 4.20 5.76
FRLSA% AR Ak AT PR3] 1
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B4 3

BXRITEREFITELRN

& iR & W

it 8 oK

KR HR

B AL R

s

ERNER KR

A AR R A R

(D) 2 F5d: WEKE=s CRI- B 1 111x100%
(2) n F4E: FER=[(AWMHT n 5N (U(n-1)) -1]1x100%

ZEY R

B DB KR

EPMECNS P24 NSO B+ 125 AR

TP RV UKL | 7B AR V38947 B 1
SRR AL | BN R
BRI
BEAWZER | QEFRE+FUE I HD [ (A E R+ KI5+ 655 x100%
B PR 2R | R TE B35 %x100%
EVANEER | CEMN-ENE AR BB 4 B PE LR x100%
REEIEHR
TR | USRI T R 1< 100%

TS AL R

A5 CKIPOTS+RIG55+ T H 21D x100%

KI5 AR

KI5 RIS +PT A #H M ai) x100%

HERLE R

FH LR AT A AN 75 x100%

KHIRIRRE NI HR

EBITDA | B {54k

EBITDA/F) B 3 H

4 ¥R{7 45/ EBITDA

4 ERA5 45 EBITDA

55 VRN B B I <AL B T AT 55 DR

S R B T B <AL R A 4 B 5 55

KRR EREE IR

WA | WshB - a7 55 1 x100%
AR | GREh T G- 50 s THx100%

SLE I ERBh T

SR B 4 IR R AR ) A5 B v x 100%

55 VR B A I <AL B 1 UM B e

S5 VR B B L <A R A RS

Ve LSRR =1 M B VE GRS BB+ IV AR
T II0T 95 =R A A+ A B PR R B+ A AL BUII ) (AR S i+ Ao 22 40

KA 55 =K AR+ A i 7
AR5 =R 1 55+ 51 55

EBITDA=RiE i A+ 2l FH A B S+ [ B 47 IH + e

AR S =BEAAL A B S+ 2 AL A B S

25 GO S I AL A= 4 T 0 A T B VA R A P SR Bl A PR B
ANHATHRVENG, P & ai =18 TR wl T B A+ D BUR AR G

FB A% 40 Ak A7 PR 3]
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itk 4 EHGGERFRLERESX

AR N LCHRAT 2006 4F 3 H 29 HR A “4i%k (2006) 95 5 3¢ (rh B A ICHRATE HVE
G TR, BAK 2006 4F 11 H 21 HAA (5 SElisn FARAT i3 25 i 4 45 T PP ZORaE )
SESCAT A RRE ,  ARAT IR A RO G705 S5 R 7 AU SN, F5 Rom il AL,
A-2. A-3. B. C. D, #—/MaHERIIAHITIH .

Z v E & X
A-1 AN, FOEAA B RE e, LA

A-2 AT R RE B, LA
A-3 AN EBES B RS A RIS

B AT BB, A2 B LR
C AT BBETRAT, B
D ABEFIEAAT R

FEAE AR AL AT TR 4) 13
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B FATITAER PG X F
FEL - FE 4R AL AT TR )
2012 HE 5 = Hn4a ek 0 BRIZ IR R e

WA SCHESR, BCA VAR VRS PR AR RS (5 ) 606 A Y 51 ST Ml 0t 2 47 432 30)
PR AEREAT — e IR VP A, IFARET S LI T A 2 SRR MR VP4 o

P 7548 A M 7 R 2 ) I A2 TR B T 47 R VT W s LI R, R S R
PR A G M A B 2 ) A AR TR AR AN, B A ) RS T A 7 A A D e () K
i, A AN R B AR AR LT 26 Bk

IR R A0 U S B A A AR A PR A ) 10 07 A R0 S A A5 8, n &
FHAAE G AT R 2 =) LI R KAk, il A 00 L A7 L B T %o {5 FH A8 4 7 AL e ok
SN T AR IR, GG DE AR 8 ST S U0 I B IR VPA FE 5 1 S5 407 2 5w
0 TS DA T 2 A SO 6L 30l e 2 1) 1 FH R

U B A G ML A PR 2 W) AS B S SR PLER R PP TR, = BURCS TS TR E H
A AR A DL T, I VEAE A B (5 A 4

FEMNER PO FR AR, WA IS RN T 515 T AR R A AR, TR e AR
AT PUGT LA, R BRIV AR SARIE P RGN R A T . EHHIT. &

Ve 5% S AR A AT T2 8] 14





