M oy

B &[2011] 685 &

X B VA5 VT Al A PR B 3 33 2 RE AR LR L A RAF] 2011
T WA kR R 1R DR AT B A AT R IR, B

BB 4 S AL A PR A
2011 41 B AIEMRA SO ER SR
A-1

Gl N

A TG A I )
e SR



15 TR 4R & 7 A

—\ REARKIFEF RIS TAT -G R E) (BEAFAE) 5
BAF AR AT PR ) MR AR B Il BREHAE ., TEA T & Pasdd
HAR AL AT PRAN B) A BAAT RGP IR BAT A B . B - IE 4 KTk £
B

= REREHEARBATT FHPAEFBAENS, HAHH
W ARIEAT B B 491 RS BB T ALk, B, AEMRD.

= AME R RARE 6P R 0 AR AT IRIE SR 1 B2
VAT AEAAL P 64 2 BT, KB [BBAF AR AL A TR 8] o A
EATLL R SANAL T G R B R AE N,

W9 AAE R R BARE R T AR K R A, AR A R e 4tk
"L,

B AT VT RIRAE F 7] 494 kA8 K Tt 2B PS4 4R Ak
A MR 8) SR, BRAHAE ARIET| A Frb ey JL 52 v AT Ak

7 [AAFESAR LA A E) 2011 S5 5% — B ek f Az A%

A AHARE IARR T SRR ATZ B A B B AT B 7 R ARYESRIR T 4G
i, JEAT BN A AR ISR A 415 R R VT R A AL,

TS AE AT TR
S N



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

58 I ak 5 A IR RIRE

PRSI BRAE
2011 FEFE IR B FERTRIRE

WHRLER:

EHRKBAERSER: AA

TRRE: fE

AEEHRMESEN

KITHUE: 5107C
B PR: 366K

20, A-1

R ATE: 201149 H 5 H

Wt 55 4547

WH
M4 H% 7= (12 70)
e A ({2 T)
BTt # AL (1278)
Fafi45 (1270)
A% (12 0)
B (12.7T)
FiE S A2 0)
EBITDA({ZJt)
LI (10 00)
I 2R (%)
7= A5 5%(%)
L (%)
EBITDA FIEA55(£%)

ZE I E sl it
(%)

DLt B (1)

JE: 2011 F—FE WM 54 REF .

ST
Ko
lianhe@lhratings.com

Bi%: 010-85679696
f£H: 010-85679228

2008
F

8.18
62.00
24.21
15.51
36.56
53.95

1.43

4.30

3.43

5.02
60.96
49.90

2.57

20.52

1.64

2009

13.71
78.98
28.89
28.40
50.08
67.81
2.34
6.59
-5.64
6.92
63.43
53.85
2.49

-19.86

2.74

2010
&3

16.68
108.47
39.80
35.11
68.89
142.85
3.18
8.19
-6.11
7.31
63.31
68.67
2.83

-17.52

3.34

Mtk JbstHT IR X TSR 6 5
i ARV RS K 17 )2 (100022)
Http: //www.lhratings.com

114E3
R
19.22

114.35
40.57
36.73
74.01
45.48

0.90

64.53
72.93

3.84

R =

KA E VA IR AR (LUREFR <k
GG VEE, BHA R DA FRA = 2w (LA
RIAR CAED” BCCRERHDE D FURAT I 2011
SRS AR T IR IS AN AL JE
T2 T A ARG T DA R A $0 i A il % 5 £
WRESI GG T, BRETHE R, Anl A
Jod SR 7 27 B AN R AL 1) KU

L

1. AR A ST HER « N R I
WClR” TR, BRI . A ]
HATHAR 768 SR e s (40
BRFF

2. WA EATHIR XA, fERILT g
RS

3. B ZRTE ™ X A Je TR o (14 O s € )
LiGi

1. RAGSIEHE, 8ARATHETT.
2. WAEFBIVT AR LR, Wtk

fi
3. A FIAE TP IR UL R S
yil

FeLS AR 4R AL AT PR 8]



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

42 B ek A5 AR AR

FHAHECHNY A BR 23 7] CBAR i FR e 22w ™)
F M BHA EAEBEE A B A F R L R RAE (D
AIRTHAEA R CLURRIFR “ RAEERRT R K
W7, T 2005 45 1 H 6 HAERHA E 17
B PR JRyE M RRAT, WIRRTE M P AS 1600 JT 0. &
M2 Ly, #4 2011 4E 5 AR, A
T A T 48 423000 J7 I, SZICEE A 423000
Ji7G, AR BRI Ny s PHAS AR A TR
A ) H P 236880 J1 G, FEIK 56%; RATEAEHH
% 164970 J1 G, R 39%; Wi & Al i Bl
ARRA R 1 21150 J1 70, Fell 5%, % AN
RSFRRH . A ZAF AT B2 w) FAAE AR
BE NS Ry k)2 5o, 2w SERRE 6k Xl
RO

HilArl FENFEOESRE. weE. A
88 G E AR DGR = S e REE. T
SEm T BN gs, S B A OB R A e A
Wz —.
AF FRBEI RIEES 75 YR
ol AR, B, WS, ANFAT
BB WA A, fn B B AR T
CIHLPRAF 10, BUA R T 1577 N

BA20104F K, 2w B8 K 41108.4714.7G,
FIT 5 & B i A 11°39.8014. 7G5 20104F 28 7] S
At AN142.8512.7G, FEE#I3.181470, &E T
B A I L4 U A -6.1144. 7T

B 201143 i, A F] 7 S 41114.3514
JG, T FARGE EH40.574270; 20114E1~3 H
N T SZBUEN L N45.4812. 7T, FiE F%510.9012
JGo

A FIE ML L AR BH A A A
P15 EEARRA E R

=, FEEHIR S SR

NE T 2011 FEEMREE R 10 {ZITH)
R SR, Wk, HPE— 51200

(12011 47 A 15 HEATY, W 5127C
CLURNTRIRR “ AR AR 257D vHR) T E A
RAT o

A AR 5 PR 366 K, SRR 4
2.5 (LTI TAN R B % 4, 2.5 Ao T2k
BRATHEK

ARG S Rl gt 25 oA

« ERKBERRR

i HE R T R R, B R [ R
DO R, R A SRAN B S =, ATk SR

B

ON ) [ Y R A A —, SR
TS E Bk i DR R TR WO R R B AR
2010 4F, A F)SEHLB RN = 5 20.74 JI0E, AR
1% 66.56 JyWli, 4= 3750 T3¢, HA™ &
70977 T5e. AFEAEGIH YIRS I H 3
BTROSEREE, WHEEHYTT 2011 4 4
H 26 H s KBERITFGRIRE =, Hl5 . iR
B HAEZN EEA AL IEEN RS IE
FIEAT, W RIEE R TH @RS A
A AR RIS B A AR AR 40 Tk, BRIR
144.56 Jjili, 4r 12.9498 mji, 4 388.017 Wi, 2
FIRMIF R W, XA R, B <R
RV CNRRT CERLT SR, o “TF
RAE G, KIEZMEIE, MOMIE 5,
Seil 0 LI N Y ] = (=l /NS R |
MOS CAR 1 BRI A 1. 2 48 Rk
A DR R 25 BUEN L AR, BE5E e [
RES S iR 2

AFNENIQELGE R4, B A,
PR PO R . TR, AR ARE
e, ZEROLRLE, BN NI,
R . 2008~2010 4F 23 ) % P H A 1
KA, sl B DGR e A N &,
AR BT rp LA i 9 FIE g TR, A
BT GERE: IR A A AU S B Y
KB, RSB, i fE. &

FB A% 40 Ak A7 PR 3]



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

42 B ek A5 AR AR

ARG, I TR, ok
JUVEA T ERACTEATIRT, . G, AT
PR TR

2 Sy L PN B S S I E
H AR, IR R

M. ERERERSR

1. FZRFHESA

20084 ~20104F, 24 F] W 7= ML ORAF A TR
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HH 2008 £F 2009 4E 2010 4 B5pE%) | 20114E3 B
I

pigiiRA s 81759.67 137135.06 166242.85 42.59 192031.63
A Ty VE 4 il % e 0.00 0.00 0.00 0.00
NS 0.00 0.00 550.00 130.00
NS 0.00 6430.87 19643.30 19070.84
THAS R I 1489.36 6768.12 38042.87 405.40 29533.18
A& 0.00 0.00 0.00 0.00
INAge] 0.00 0.00 0.00 0.00
S K 271.11 2655.55 15020.49 644.33 25471.47
P18 100005.10 185152.94 345405.28 85.85 373954.07
— A B RS 7 0.00 0.00 0.00 0.00
HAh gtz ¥ = 0.00 0.00 0.00 0.00
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E SR NAINE
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i 22 Rt 0.00 0.00 0.00 0.00
KA K 0.00 0.00 0.00 0.00
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P 0.00 0.00 0.00 0.00
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Bl fi
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S i 0.00 0.00 0.00 0.00
IR 12260.00 5600.00 22000.00 33.96 22000.00
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A B 35 T 512.41 411.48 492.19 -1.99 250.33
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P AR 0.00 0.00 0.00 0.00
PAS B 0.00 0.00 0.00 0.00
HoAth WA 3K 300.45 336.52 505.11 29.66 702.13
T 4745 1078.52 466.03 0.00 -100.00 0.00
—E N B AR S) R 0.00 0.00 0.00 0.00
HAth g Bh 7 f57 0.00 0.00 691.68 531.26
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e sl s
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B 2 0.00 0.00 0.00 0.00
16 Q0 P A B 5 0.00 0.00 0.00 0.00
HAbAEFLB) 71 57 0.00 0.00 0.00 0.00
JemBn A 21060150 | 216866.06 | 337892.07 26.67 | 372776.85
FRE 377991.83 | 500958.26 | 686681.10 34.78 | 737850.80

G
SO AR (BB AC) 229000.00 | 252593.50 | 316810.00 17.62 | 316810.00
PERAT 610.35 3844.50 19645.35 467.34 19645.35
W PEATI 0.00 0.00 0.00 0.00
BRI 0.00 0.00 0.00 0.00
A5 Ee A 12440.67 32427.20 61534.63 122.40 69203.68
AR T 20 0.00 0.00 0.00 0.00
HETFEARNRET 242051.02 | 288865.20 | 397989.98 28.23 | 405659.03
DRR AR 0.00 0.00 0.00 0.00
Bt #E N A 242051.02 | 288865.20 | 397989.98 28.23 | 405659.03
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WH 2008 £ 2009 £ 2010 4 BIFEY%) | 2011 E1~3 B

—. Bl 539548.61 | 678132.44 | 1428467.58 62.71 454825.29
W B A 498389.97 | 613578.57 | 1350368.45 64.60 426026.27
B4 M 1103.12 11.54 294.89 -48.30 133.35
BB 1498.70 2051.17 1793.72 9.40 870.44
R 8101.94 10720.51 16401.60 42.28 2697.49
%2 H 16635.71 29439.80 34499.50 44.01 16099.25
AR KIEEPN 0.00 0.00 0.00 0.00

e A AR EAR S G 0.00 0.00 0.00 0.00
BRI R 0.00 0.00 0.00 0.00
Mo &8 b Bl g 0.00 0.00 0.00 0.00
NN 0.00 0.00 0.00 0.00
—. BAAE 13819.18 22330.86 25109.42 34.80 8998.50
e ENEAMR 491.48 1121.12 6688.28 268.89 23.91
Yk ENVANSCH 21.34 19.83 2.10 -68.64 0.00
b AERE) B A B BUR 0.00 0.00 0.00 0.00
=, FE B 14289.32 23432.16 31795.60 49.17 9022.41
W TR 2143.40 3445.63 2688.17 11.99 1353.36
g, #FlvE 12145.92 19986.53 29107.44 54.81 7669.05
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—. GBS AN AR
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W) B PR IR A 0.00 0.00 1230.92 0.00
B H A 5 57 B SR 4 1435.84 1421.12 5611.74 97.70 704.40
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VST R 57 45 AT I I 4 580641.23 | 819663.70 | 1686290.84 70.42 524552.74
AT TR T UL KA R TS A B4 3736.86 5326.81 5842.83 25.04 1002.68
SCA I A5 TR 9 6757.60 11026.74 6585.00 -1.29 701.03
AT HAD S 48 TG B I 4 5178.70 3786.59 11172.28 46.88 4352.90
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T BERTESD A I A R
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A4 B i s e 3 B 4 0.00 0.00 0.00 0.00

P A e e ¢
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W B A S $ R 1% B I 4 0.00 0.00 0.00 0.00
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