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THERER:

ERKHAERAER: AA

TRRE: T

JELRRtE]: 2017 421 H 24 H

Wt 55 4547

BiH 20134F 2014 4 2015 4¢
W4 KB (127T) 15.85 11.42 20.68
PP (14 0) 21444 26979  329.14
GE & () 73.34 89.09 99.81
TG %5 (¢ 7T) 34.20 4547 59.20
KA 5% (12 78) 8.00 15.50 13.50
A5 55 (12 75) 42.20 60.97 72.70
BN (127T) 278.68 29241  292.36
i A (12 75) 22.39 23.41 16.19
EBITDA({ZT) 24.11 25.35 18.19
ZEMES AR (12.7T) 13.85 0.50 20.39
BV FIE % (%) 8.47 7.63 7.30
T U 7 2 (%) 22.88 19.69 12.14
T AT (%) 65.80 66.98 69.67
ﬁ?ﬁ%ﬁ$%w$ 36.53 40.63 42.14
BN L2 (%) 156.61  159.76  149.12
ﬁfﬂﬁﬁ@ﬁﬁm 10.40 0.30 9.45
4555 [EBITDA(f%) 1.75 241 4.00
EBITDA Fl 2 £ % (%) 10.22 11.24 7.31
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fEE: 010-85679228

Hodib: JbRUHTERHIX EE T4 2 5
W E RIS K 17 2 (100022)

Pk :  www.lhratings.com
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—. EFRHEDR

L7 rg il @ ERA R AR (BT ER
“CREIE Y B “NFETD, BI N 1955 4FE 9
H G RE R BRI R AN B, 554
NEIETH R @R L TREAR . AFEZIR
o, F 1998 4F 12 H 3 HIEZUHE Z N5 Fd
W HERARAR, EMEA 10873.98 Ji
JG. JA& I — RANMIE TR AL 1k, AR
2016 4 9 HJ&K, A#|EM A 32488.00 J5 G,
LR RH IR A RS 47 K AR FE
o ARRTREM, ERBRA, B
O BT 10 RIBZRIGGUILBHAT 1, YLTR3%E2R
WRARAF (LUTREPR “HEARI T AL
IR AE R AT (BURFERR “HRBE
DA AT Ay 27.77%F0 28.68%, /A
RAMBMFRAE . AR EFKEAE KT
71, RENTFIEBREE IR AR

ARV EEIH : bR LR K
CREZ); MTECA R TREME TEAR (B9
AR TR AE (F0); PLHEE
BB TRLWARE (B, WNEWTRE
AL CEZ)s HLHL 3 TR T AR GR
) JHPTE TR AR GRED; ittt
fih TRE LAkl G W& 23 T
R E GRO KB RLR, 7R85
BRI E IR ANESE . —REE
WiH: 4. B,

BE 2016 £ 9 HIK, AR FRMAZE,
W25, TR, . SE . EHES
R B RS 12 NIRAEERTT, B, b
W RS 22 My AR R IpEat, SRKAE.
KL 43 AN,

A 2015 IR, AR FETES 329.14 ¢
JG, FTE#ERE ST 99.81 127t (Hid/ b3k
ZAL2E 0.65 1278); 2015 o) SEHE LI
292.36 12,76, FEEA 16.19 {470,

% 2016 - 9 H K, A\ 97 L8 330.31
fe.56, BT #FHRGE G 114.72 1270 (/b
R HALEE 0.75 /278D 2016 4F 1~9 H, AFE]sE
BUENEYN 236.82 12,70, Rl =4t 19.87 12.7T.

AwF|FEME: LI B R RE AR
ik 683 5. EERKAN: BIRAR.

= BEREFHKRIMNE

2015 4, HEZHFEN “PHEK” KE
BB, 44 GDP [F L sEhri K 6.9%, 3§ A
25 EFHK, =N R sh & BFEK  E
BN . BARORE, 2015 4, FETEHTE
SREEAE RO AR, [ B 7 5 T T R 4
W, SR ORNEES R, 2EE
FOH 2N RS TR EL (CPD) NEREIRIEN “17
AR, TolkA =3 ) s a2 (PP 1L
A 7= F TR RS 4R 20 (PPIRMD Ak F A%
K, HE R IW A F IR B (PMD B {E 5
LU, Bond ES5 TR IR B
EAE R AN ERFF B ) HESD R, o B A
e B E .

2015 4, v [ 4k 252 St AR B ) I OO
o — A FE I BN 15.22 FifZ T, b AR
WK 8.4%, MG LAEFAATRIVE. —MAd
WP 17.58 Jifeot, b EAERGK 15.8%,
] EE 333 A A R . BUR W B R - A &2
2.36 Jifeot, RTFER TR 35%, BEET
2.3% TR 73, 2015 4F, JAT4ksE9z)t
TR TR MUK, RIGEHHZ Mt fBULE T
H, 51 SR MEREESR A FIE K,
O FOAR Ak Rl 8 25 M RS B4 . 2015 4E3E
HAT T TR B BN TR B, % S o v
5 53 55 3] 125BP Al 300BP, % 4 i sh 1R
FEREANRES .

FEE N AR SR, AL G0 b B T ok
LU FATIEJIME ST, 2016 FHT =2,
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P U 5 AN B HE 0 (25 M0 45 40 1 O,
PoRBE R, MR EHNEE, wd AR
JF WSCESL 5 R i R v 1Y) 7 T BUSR AR e A R 1Y
Koo TR P 0F SO SR AS W7 m 70 384 3%, U IR sk
FARLN Z A I, WS 77 BEAR 8K,
X5 AR KR B T EEMSCEEM .
wmH R R R AR R, HELNTIE
1THIIZE AR, TE PR & BIE B I 2 1 1 2
fith FEAT WORGROR , 4ERE DT AL AP .
7E FIRBUGES B, 2016 ERi ==, RE
ZUE TR B ACE R, B WA B E
(GDP) —. . == ¥R A Lh sz PRy
K 6.7%, Z5FHERFFAE 2009 4 LK I AUIS
K, BEGFEE BTk .

=R R R E K, Tk AR PR A4
Mk 3% g 2 P AR R A S . 2016 T =R,
BEL A F=FEAR R E, TliEirrFi, i
FM AR R R B s B = N 5 A
AP BE I ELE LU X GDP 2R it [A] Lh BT ik %
W EEEIRSA e, PO S Ak R I
TolkkH . HEEFR G AR, SRT
g4k 2L [AlBE s A FEPIR S Rk o, E A
A b R AR A M R 38 el B AT T A S A
Ak, AR SR RAAE AT

] 5 0% 7 4% B s g i Re,  HiliE R
BERI R ) $E B 3 K = IR LA BT 42 Ak . 2016
CEHT =R, R [ B S O L
WK 8.2%, HEE FEERETE 0.8 4N H 4 AL
5 1-8 AT 0.0 ANE o s il i e %
5 55 5 BRI [ [ 5 % 7 45 % 56 A 2R v
A b2y K 3.19%. 2.5%, 2 4E [H 143 5l
TR 5.2, 7.9 NE A, (HESE 1-8 A F
[, BRI 8 1 [ o 32 3 52 2 1 181 BUBOR
e B B ECHE L PPP NS V& Hh &5 BURF SCRF D
AT I K E T T B S I 77 DA R Bk 7 5t
AT B R %, SRR 5t R P SR
BRI BEE by ™= 1 3 R 92 BUR I HEAT
A4 DL K B 5 [B] H  D 1 = 45 % 34 0k = 2=
A HTeE .

HRE AR AT Tl W2 B K S AR
o 2016 AEFT=ZFE, WEFSWE R EFE
S LE K 10.4%, {RFFRSfEIE K, X GDP
K STRRRIA B 71%, & 2009 4E LUK
mAKE . 2T AT E K, K
B iR AR TR VR
WEHCRRS), BFraelREHEEREAE, K
JEWE TR M s K, it —0 e
BRI T . 2016 ST =, REE
RN A AU [ B S PR 6.3%, 2Rk
RORFERRE, RO PR K DL A
TE 34 B B 07 2 24 i ¥ i HE % 1) 2 L TR A

HEH PR SCA BT e, HAM R T 2
HNR N AT IE I AE . 2016 4ERT =2, IRE
HEH T EE 17.53 JifZoo N IR, B8 4 [A] 4
TBE 1.9%, PR APAERAE 1.7 AN E 5T
Hrp, HIEORRE 1.6%, HXF 4 —H— B E
FH DA, LB, 5578 % 4%
RUP= AR IH 2 3 7 3RO N F% 2.3%, %0 1.
R B RO R R gk B R K.
A SR ESH O WA O g s
WEPPIEMK, WirF—. ZFE, IRE
AA s 78N R I A R — 7 — BR AN B

R RN, 2016 FHT =ZFF R E X E
PP BT R

FE20164F {f =F 2 FF s AT B TR S
& B gk S S AT B A IV OB AR
LR B UK, 32 W B S R,
¥ B 2 SRR BUBORL . O T 3 EARE 145
it it 25 ol ok Ak B S RN R A 5 B [
A S B 2 I 235 1 5 BOR I Bt 8t
AL, R 2 — 2B UK T ) PRIE A TR AR
DR, BARE, EASCENESZL 5K
JE& R B TR 3R s P, USROS
B S INTR), 700 R P ISR St 4 [ A
PR, BB SNRAFAEARFRREE L A7, it
VU2 GDPHE PR 5 Ao E 1 K
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1. EHAT T

(1) BHRATIL EAIA

BEHUAT L5 [ 55 o e gt E VA O, 2010
FELUCR, EEREMEFRES RN, Bk
PR IG I RF AL SR, AR SR G A R
W, (B7EE FARRE B KR, Sk £ e o
BRI B AL BT B SCRE T, AR A o)
FERFEEI K94 . 2015 4F, At ad sk
18 46456 127G, tb FAERK: 6.8%., 4 [F A%
i 5 2 1) Ak 7B R Ml R A 7 L £ ol S B
FIiE 6508 12,76, [EIELIGK: 1.6%, HAEA K&
E A ¥ 8 k1676 1270, [FIELIEK 6.0%.

B 1 2011~2015 4= [ 2R 8 hnde A H s g
CHfL: 4278 %)

T %
60000 30
HAHME —o— L& LS I
000 4479 46456 o
40807
40000 36805
32840 18
30000

20000
98 98 97 91
10000 68

0 0
2011 2012 2013 2014 2015

A RR: BR%IHH

2013 FELASK, HIT 2 AMEA BRI,
D= R, DARBUR S MY BRI S
BB R RS T R, A [ ] e O 4R BT
RS SR . 2015 4F A Ah 4 Tl e B R AR R
562000 1276, b LAEIEK: 9.8%, FHFRMM AR
K, SERRIK 11.8%, & 5E %= SR KA

2015 4F, A [EEE TR (AER D)
562000 12,70, R4 XK 9.8%. 7=,
R % 15561 1276, t EAFEHE K 31.8%;
5P 224090 12T, K 8.0%; =
PV P 311939 127G, H9K: 10.6%, HoILat
WY 101271 127G, WK 17.2%, S &%
FERT COREAR ) LLE DY 18.4%. 2016 4F
1~9 A, B E =R CRER
426906 127G, [ALL4 XK 8.2%.

2015 4 5 =47V A BB RE, 444 5
=R T 95979 120G, M R UK
1.0%, HoFEEHREHK 04%. HEHTL
[HIAR 154454 J5-F 77K, t EAE TR % 14.0%, H
FR RS H T LA T B 14.6%. 4= [ 5 5 Y
AR 128495 V77K, H EAFEIGK 6.5%,
HE e E ARG K 6.9%. 4 F i i b iy
4 87281 127G, o FAEMK 14.4%, Hi{Ex
BRI K 16.6%. 2016 4 1~9 F, 4 )Eih
PR 74598 127G, [AIEEHE K 5.80%. 1-9
Ay, FHbr=IF kA b & it LAl 71.60 12
5K, IR K 3.20%, T b 5 4 EE 40 80208
275, A K 41.30%.

% R B HL AT it # BT B R A, PR
Ls = AT B IR A R 2, A0 R R 5
kL3S

(2) BHATLEE R F4 45

4 T

BN A ERAF AN SR s, 77
AIE G5 VF AT T R Y SRR AR s B, BT
JiR S 2 g A ) B A AR R . A A
BREER R it TR, Bk E. 555
Pan g a5 | 8

X EHA

HEER T I AENRES 5SS TR
Ay XISk BT E S DA AR Z /NI
Gi

A1 FEARLTHSLFFHKE

SUEL | RELL GERR
R
] B & 2 AT
KT, e ST 05
ks | TP | e g b agik s stsoo

i A SREIKCE, 18 bR TR
FEEEE | a2
EGil

WS
BT
bk | JpseT

E T E [X SR AR 0 1 R e
B (X 0 B A AR — 5 R,
3k A 1 B e A2 B
HABHBET |y, KBRS -

Aol
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Shimizu A E N ey, A
Sl HATE K Eﬁﬁ*ﬂTﬁ%ﬂlwi’%Iﬁ
Skanska FERRAL (EPC). T H & 7K
R | A (MPC) EB.

RN ANE3 1\,
Seftrf b P A i,
" 5 R B oK B A 57 3h 4y Bt

A . .
I, MEEKARREAETR.

oM. I T 1 ARI AT P2

BT 8 5 A AR T B 5 A AT 7R AR
KEMME %4, Nz EPC. BT. BOT %C
FSA g SR A Ml 3 3 ) AR A SR SR 5 =
AL Rl T AR ) ©L4 O e R I H 1)
R & .

(3) BHFATILNFe X IE

A7 3k 3 % B BEE A8 2 18]

W E Y AT IEAL T U, TR
WRE EAGER, ARGIAIHLE AR 56 A0,
K 2 B0 SR Al LA AL M 55 0 878 A A
e, FEUERIEN . BEHE T, R TR
A RS A KA. REE RN E
B BREREAT T ORI, (H— MR R TER
A TFRER TS E MR EERT, §
AN RPN EMF ST E T, B RS
(] 52 B o

JRAHHN A B S5 R AF R K

B FIIK I R R AR AT b 3= FE AR
SEIAT RN 55 52 3 S B A B S IR 52
UTAER, AN KT A& sl T B, AR T
BUARY ) A ] o

B2 EEMMEE TR

e

FoFbRR:  wind FR

2011 AFENPRAERIK, ANAT ML LK
G2, WM BT RIENE, A IUBORIEE T

B . 2012 SEPUZREERIHF LRI B0 I AR R
PSR . HEN 2013 fEH], MRS SR AR LEFE
T EkAS, (H 2013 4 3 A4, 4Nk
TSR E T ER S, WA I sl T
. 2014 FE % 2015 4F 12 HJE, Wi 14t
TREYERMMAH . 2016 F4 AN % 2 5
AN T 75 SR A B a1 O B bek, R
RS RITR IR O 41T 30%.

2013 4F bR A [ KPS I b SR AR Ak
F &G M BRACKT, BRI BT 1
DUk, VUZRRE AR AR 2R A R B S5 K R AN A 1)
sRARIRZ T, EEKJRRBNFES LT RS
fE i, I 2009 FARK; DZREKILE
rhE 32 B SR X A A Bk S K ek 2013
EFRFI . BN 2014 F)5, ZE&HE
Hh = ST I H JT TS AR . AR HTRI R
IKEER R IR, 2% HK Y8 ks 22 i 5l rp 25
AT AEERRIUNI & RIRERS,
52013 FEH M, 5 2012 FEEHAIT. R
I B0 /KU Y 0 D v A 5 7K U T 3 A0 A R
> HI 8 AN H M 380 Ju/mliffy E AL RS N4 % 8
AR BARALA 325 Jo/il, PUZ R BARE Tt #
DL AT, ARG H 12 A4
AR REE . 2015 4F 1~6 H, RN 1K
E T, R AR KVRAT Wb E ok R4 1 8 1
71, LEF BRI AN T SKONHR R IR H T, K
PR TAT, NPEE, HEKEM IR
% H AW TP, 2015 HJEPE A 79.25; [FHH,
4 [F KRB FEE 266.60 Jo/Ml, [HE T
18.91%. 2016 4 1~2 H, 4FE/KEHHMNHE
TSGR I 2 FATESR, 3 A ARH, &H
KPR 3 H#IH 233.58 Ju/m Lk 6
AR 257.92 Jo/m,  EiEKIEEE N 10.42%.

RATEEA K

BHUTIW AR @A E R, T8
WM AR LS H T, %
T2 R [ A 5 TR i AT K A LR A7 E 1)
— PR R EXFERATIE =N, i T4
T B K 9 3 Bt 42 s 7 A L (9 £
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5.,

(4) BHFAT LK SEAY

REBAENN, N, AT E
%, BTV EEMATFAHIER, e H
B E MR R & S IR 7195, AR
R SFAT B SRE; HAKIE, XK
LU IR SRR S ORIEVE(E D3 AR i L4
OSSR T R R R A6, @
AL AR RGBT AR R R, IRIF R
Uf (R FERT 5

2. RIRZFmHr

A 8 A A e ] 0 T TR I i s
YT, UTAEOR I 4R B R BRI 2 Rk R TS
TKEKRE,

HR A 2015 4 R iE 7 [ R BF AL 2 K &
G ARD, 2015 4, 2 EREFFRIE K,
SEPLA PR EE 6148.4 447G, 4% AT LRAN RS U5
bt A 9.6% oA B — L3 e 354.9
fe.76, WK 2.9%; kg hn{E 2977.5 12
JG, WK 9.7%; EE =7k in{E 2816.0 147G,
K 10.5%. A4 GDP iA %] 84236 Jt. % 2015
FETFHICRTS, A GDP iy 13525 £ 7t,
K 8.1%. B NELPIE K, 417 SEIl— %
AT YN 625.6 1270, HHK 13.8%, FHH,
BN 521.1 1276, K 13.9%, Bl
k%] 83.3%, Lt EAEFIAE S 0.1 ANE .
Hb 7 O FE A BT AON (M IX AR S A L
HIK 10.2%, b RS 0.5 ME . P
sERIgk AL, AT =R g RN 5.8:
48.4: 45.8, AAFSLILRSIIEM{E 2816.0 14
JG, WK 10.5%, i GDP bt H ik F| 45.8%. “
B PRI R, 5E B R R AR L A
6202.5 1270, WK 14.6%, HHELL T H
HiLE| 45.0%, [FLLHEm 1.4 NET . SK
B 5E A 4552.4 12T, HEK: 10.6%,
AL E T b E A R 33.1%, 5 L4ERE
o

2015 4, A= sikg in{E 526.2 1276,

WK 10.4%. AT @AV K E i T 6.84
1Tk, 1K 0.3%. 4TS A% 160
FIN, BFBLME N 35 NMEFAHIX, FR
I N3500.79 5N SRR A T A Re 4 55 ot 2
Bial 15 5K, A —Z it )i 8685 A .

2015 4, AT 56 ] 58 BE B BT 4376.0
255, b EEBK 12.3%, Hid, RE#R%E
3380.2 1470, K- 16.8%, 5 [H & %%
FLEIL 77.2%, 427 2.9 NE A, Tk
2223.8 12.5C, WK 8.7%, H i 1526.1
f¢.76, HEK 25.0%, & Tl 55 1 bl 2k 2
68.6%, Lt FEEHRR 9.0 NE A RS
FRIEH] 2143.7 1276, WK 16.5%. 5L
W% 678.0 {27C, HEK 8.9%.

2015 4F, A4 = IR R A% % 690.9 1476,
WK 1.8%. 7 &y it T AN 5378.1 J3°F 5K,
WK 2%, b, i T 3993.3 71T
K, K 1.1%. TR SR T 1265.8
JTk, #K 22.8%, Hi, {FRR TR
902.1 J3F 5K, K 15.7%. 5 5 a4 8
938.0 Ji Pk, #EK 2.0%, HAf 858.1
FPTK, K 1.8%.

BAE, METEF R T FgREN K
J&, VRS isR; SR B R B
K, T FEAE B A T 78

m. AREAERR

1. FFHARI

AFETRE M, TEBEAR, B
RO A 2016 4FE 9 HIK, AREME
3.25 1276, PRI E IR AR T R
AT 27.77%F1 28.68%, A i K1
W FEE S AR BT TR A | A 40%
N E R TRARIETE TR 7 ey 438
B, AFERKEARAEW S, &AH
SRS R AR
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2. Ak HUAR

NFEEE 60 4, TR E N S
TATM e dl, AREERRBGY 4, HEl
HEPAFRF R E TR L I — R EE F R 4 T
TIRAE G AT ZRAE B 2 W, )
A5 D e R R TR R BB HL A 2 TR
TR ABBE R, AR TR TR AR B
BRIk TREE T AR B BE . KAK L TR T
SRBTE BT, A TR TR KT i &
FRBRAM TR WREE R WEi TREE
WARELBE T BB TR AR BB, AL
R 22 TR LR B BTt Mk B kA T
PR T4

k2 MRE2016F9 AN ZERFEN

-9 B EREH
i B A U T R LR
T FY AR s R —%
iR i ) —%
HAEE R TR A —%
MU B 224 TR LR | —%
A TR T8 AR =4
BLrE 222 TR LR —%
Mt 55 AR L bR =4
TH B it LR Lk R —%
BRitg TREME T SRR =%
AKFIZK R SR B =%

FAP KR NE) R A

2015 4, A At TR s 4EE R HE XN
REEBE 1120 b S e RE I H SRAF B HE2L, T30
H S A E SRR E R, N A [ R
FEX T R B RAMG 2L, Roh, AR ERK
BRI AN HT R 4 T, [ R 0 H R R
W, EFREWER 2. EREQC E
23 Ti. B QC A2 58 Tl

BE 2016 £ 9 HIK, ARHAEZH LT
76 Tl RBAER 12 T, SEAHT LR 66 10,
F o4 E R AT ARAE 2 T, EFE5RIE
CEEMHHE TN . AR TR E
LRy o 10 | AN g 5 =577 /45759 i o | /A
LR EF RS o “YLRE S

S AL o YL SO T A
TARSEHEAE” © “HEPE I T AL .
CREFMMA R L AN o “ B S i T4
7 SRS . o w] AL SE S T
A, 2015 444 41 b (B S AR LR 60 35 15
fir, R RE L 500 5855 72 £, HE 500
sE AV 5 288 £,

BIRE, ARZENK., @R TR
HBRM . TWEEFE, WLRES. &8
DAL

3. ARER

MIWRAR S, 48 %, KL%, Tk,
R LRI, H 2015 4F 4 Hii T AR EH
K. wEBid. TifEE R BN TRAMR
AFITHAH., ME _EHEsAFSH, 5
AT LRAREK. FE @RS, ©&
T, #H,

TR, 41 %, K, s,
LR, 2015 4F 4 HEBEAEAFRE
B, REIE. TR AT E LR KK
FAR A FEE L AR L, FE
TERBAH, RREL. EE.

H% 2016 £ 9 HIK, ARAREE R T
52120 N\, & RELHEAR NG 7566 N, Hrm
LEAFK 653 N, HHEARK 2827 N, —ZfEkiE
Jifi 496 N, 2 658 N, B E B2 KR
G 26 Ao

BINE, AR TBEGSERR R, WHEK
KB 1 F 2 AT M MK 28 5 A =E & 1 B
5, T R B Bl 45 7 R

i, BENH

1. RATEIRLEM

AT CAFREY W, FEARIE AR SGE
L ERRDE (AR ERE), AWr5eE A wk
NIGHZ . AR ARAS. EHe. BHE
SMEH)E,

AR AR AR, AT IHL

8 =3 4 WA RN )
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FARKRME AR RRE

¥, AT AIERRL: e A F EE 7RI
TR IEASRUEHE S, e REHMIR
T S 0005 396 2% R B 6 R TARGR TR IR 5,
e A RS F IR I U
il HRAHE IR SRR S E AR T
CSEREWE ST TR . TR XA A N ak
HI DN A PG A FA IR 407
B AF LA ARHCRIE B F I P
(C NG

AFERSH 13 BEFAHR, H 124
HH BB AR SERES A, 1 AP E S HBUR
TR HHATHA 34, (LJmi, ks T,
HHOWHEHFEK LA, HeRhERS =2z =
DL ik 2s FE o S HKATHA 3 47, (T3 Jmiis
AERET . HEHREKAAFNEEREN, A
AR Rt Tt. EEEATHEAT, RS
BLMARRILIS . BURRIRIN 1 B#ESH, &
1IN R NS I/ P 1 o LD S 1)
Revill, WHRA—FEEIM MAFEHRS
KTFEAANFE (FHK., Jgm) Tz, 5H
fhHEFEH FERIAL B LRI, AR
HAh & B R EAZH R IAL.

AFIIEHESET 5 N, LR TARK
BISNET =02 —. MHESPRARNRE R
Rk 2g A I HE2 IR TARR B A AR
TR TARR K BRI Kk HAahw
R4, WH A 3 4, (i
AILUEIEEAE . AR FFE LA, HhFEs
ot — N — SR 3 - Ok 28 SR . AR
HEK, EF, B4, ME AT ANBRREA
A,

2. THAKF

2\ w) BN A A R A A . AR [ 5K
FHREURIEI, Anl4ia 8 S SLhrtEo, e
AW BT ARIVREL WA B, N T
55— R B P EB I ] R

LEEHITI, A AT - XA R -
WH A = LB . 20 H HEHchr il 2

XA R BATRE 2000 J370 AN T
HAH#cbs TAE: #id 2000 J5chi H M7 F4k
AT AHEALE %FT 10000 F3 76 A FRE A,
i A . 2 RN S R R 55 AT H
s A T2 HE B R BE A ] S5 AT 48—
B, JFIERL ) E I S H ) B
XTIUE TR, SEft, Ad . B Rk
HEAT ATHAYE, pnom T OH PSR A
il A R BEAE AR A AT Rk

FEZ R E B, R T A
—, WA E, GEREY BUTE, YIS
AR E R, P> e, R
B E] G AR A M K 2 4x . SR F]ASHR
F X o |l TH e AT R A A
=, MR ZEEHE RS, EHAFAE.
F X353 o ) 8 0 DI B 0 H HEAT 22 4
AR, FIREHTAE R, HiRAF
AR B H ARSI AR SRR TR T
H, A TR E A T B IR A R )
Wit TH AR A A 2 a7 TAR . Bedh,
NFIEERBIRZ A 0 B/ N &5y
G A A XTI T R, X
TR BRI ) RS I O BB OB AT R, E
NER &L BBOF R . T A TEK
(1, A FPRHERAERI R, M sE AT 2
FraATEAL T . AR =FRAR A A E R L 4
e

R B, SR R A % X 387y
NEINBEERATH P E R, BT EEK
WS E B R, D AFKESEZERARA
ARGt BN BE . AE 25t 0 H A Bt
b, EER PRI RREAT, R H N A
N OGHARNY FAT AR R B, BATIBAT K
SRR 55y AR AR, H
H AR A B TSR 1 28 7] AR ER 5 A K R T
SR A SE R R AT H A AR B R, [F
I 250 e 73 24 F) 2 BRPE 7R X dsk e B N R
Ja, RERIARIA AL, [ EESO AT R
HAKALS A AR A U 1 2 W] AR 1 it 30

8 =3 4 WA RN )
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FARKRME AR RRE

W 35 A8 BT D, N ORAIE 2 W) U 55 i 1
SKATEE, NN F A E S PR A 2d AR5
S S I AERA I 5505 B, A ml AT i 55
R RERITE, — 7, G EREEE K &
THAE AT 2 vl BE B e i sl el , 4 e g T
W 5515 BaEhl. BARE . ReE . M
SRR 55 o3 W 25 75 T R BERNRLSE s 55— T3 T
EESLI K 5515 BB ARTE, RN 2D
I ek rk SR, B TS AE.
SEHGME, (it rLERE, 25
.

NFEHTTH, 2~ w AL NFIBHER, K
[ o R T BURF AR VR LEESR, 5T 2 ]
TEEEN GRS X SO B
L RO EL, VR RKSE TR, —&RER T
N 2@ 5755 A

WERH TH 5, A T (TR T 5
i, ot E A MR EREH ST, T
Feiits TREFF AR ESE A, it fa i T
WA S5 ERIT, 80 ORAE S T+ AR A ALk S5 45 R
2 LA o

BRE, o F] A EE I I A 4,
I AR H W 228 1 A RS 15 24 RS 5L it
A A F B R

KB T A, BoRA &K+ R TR
Bl BEEMmAR. il TIlkg, RA®
#. WA RS, NSRS, K3 E
SEEARF @M T. 2R TR, Wiikss
Jiti. HAEr, AEEIN ATk B @5 T
Bz 4s. 2013~2015 4, AFEMIRAA
FIisl, 2r5h 278.68 127G, 292.41 {2 TAN
292.36 1270, EFK, FEMETFHGE FTES)
K, XTI EA — @ AR, MR

B, A E AR K, 7E AR TR I
BONTH, A&¥E 10l ERRITE G 2, #
R E R NFRE .

AT LR SR PR 53, B4 5 =
Jiti T, EESR IS AR | BN TR, K
MRGE S KFS M S T AR A S S 16 25
Fo o5 RS TR 5tk I =4 5 T
BI1E 60%LL F, AR S EEE S EEE
FONE N RIG R, AFE AR A,
PR B P A 5 R0 2 FH 8 it 22 3000 2% 1 &% 7 22
TR, ARG SR RO,
FEMERRBONTRE -

MBI BRE T =4F, fEEMNED5A
FEFATIE IS, AR SEEB N, BN
FI KA ZAS K . 2014 4F 5 )2 @ 0 TR RN
184.98 12,70, diENMLUNIELE A 63.26%, [F]
F3 K 5.78%, TR ] i b AR R
PEAE b5 TR TR B 8 o 2 e fr 48
2. BHiEAN TEWAN 4989 1276, H
17.06%, [FLbiK: 5.929%; ZHURE M5 TR
N 23.89 12.7¢, (5L 8.17%, [F LK 5.57%:
. MR KR D@ TR A AL ok
S TR b BESERE . [R50 2 s
N 13.04 127641 20.61 1278, 4% 2013 4FEik
AR, EEINH H A K, 2015 4, A
FEDIRNE 2014 SEREARFE, L
TR AR TR AR BRSO [F) /Nl BT 5.61%,  H
ik S RN S BEAE F FE, AR 2014 4
BEIAK.

MERZKE, TR, BEHE AT
el FNE A RRFSRGE N T =4, AL
HEBRZB A TR, AR ENR
JE. 2014 4, AnE|ZEEEFFEN 11.10%,
2013 RS A T, Ho f5 B B A% Ol 5 Rl
PEEEIE i T ERZEN 8.44%, [FLLT %
LILANE R B RIS EEE N T
FEEFIZ K 8.68%, [FLL TR 0.21 4NFH 7 5
SERZ SN 71 US| @ 11 BN % 7 O o ]
22.70%, % 2013 “F42Ft 0.65 NH A, AT

8 =3 4 WA RN )
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FARKRME AR RRE

BT BRI R TR BRI 2N 6.99%,
AL N FE 1.10 N E 500, RAED e Tl
FATBA 05 ot JO2 7 48 A B 7= AR 1R R A 38 n B
#2015 4F, A LREBHE 10.62%, £ 2014
ERPE 0.48 N E A, Ho s B TARRIE
B MR KR WO @S LA BRI R G A
N, BB AILLE. EE A LA
e S S SR Sl i 2 I (EB WSUAN FE )
Hopt AR TN S BN E AR, B #
BBEKR.

2016 4 1~9 H, A LIEIIN 236.82
f¢.75, & 2015 FFEAAFEYNRT 81.00%, [A]LE/)N
M T B 2.29%. Forb s J2= i TAEUON 149.15

255, AL T & 2.35%, 4wl insem 5 ans &1
KPR EE, XN RSN S S
AR EATIE AT IVE, PR A F]EIFK. 2016
F1~9 H, ARZEENZEN 8.49%, B EF
[FJ A B 3.33 /N 43 a, EELE T @A R
s i) bk S BUSA ) E TS

BEE, EER, EMETFRSE T,
G = PR BOR AN BT B, A% B 2%,
TERRE M, AFKISEG R IRFemAK. 1
NS TR AL S5 1 5 2 g S Lk 25 R i A
[FFE R, A F AR & g5 f ik,
B R TR AT, feRESsS S
SIS TR I A

A3 2013~ 2016 “F 9 A 23] B L AMRAEANF (£451: 12T %)

2013 4 2014 4 2015 4¢ 2016 4£ 1~9 A
=7 E7 E7 =7
WA | Gl = BA | H = BA | HH = KA | G =
IR TR | 17487 | 6275 | 10.00 | 184.98 | 63.26 9.83 | 184.42 | 63.08 9.30 | 149.15 | 62.98 7.17
RS R AL

2. EIHEAEHT | 47.10 | 16.90 889 | 49.89 | 17.06

&

8.68 49.79 17.03 8.75 40.28 17.01 6.13

B BFR. K

Bl HEOEH T 13.24 4.75 22.05 13.04 4.46

&

22.70 12.63 4.32 21.59 10.85 4.58 16.89

ks
%%éﬁ@ﬁ 2263 | 812 | 809 | 238 | 817 | 699 | 2523 | 863 | 768 | 1994 | 842 | 621
3 %
E;{gi*@“ﬁ 2084 | 748 | 2106 | 2061 | 705 | 2576 | 2029 | 694 | 2402 | 1660 | 7.01 | 2337
5
& it 278.68 | 100.00 | 11.06 | 292.41 | 100.00 | 11.10 | 292.36 | 100.00 | 10.62 | 236.82 | 100.00 |  8.49

FAPRIR: 2 ) RpE

PN ANRE P/ /NSNS S - S Lrc e
Jra R bR BRI A, E=%F
R LK DI A T EE 4R AR S AR I H WO
f¥1 85%LA . 2015 4 3k T KIX I8 H A 73

A EEIWR AL E N 39.37%. 12.96% .
8.50%. 9.83%#l 15.78%; 2016 i =Z)F,
A LR XU B 5 2015 4EAT (5 EL i 3 A
Y.

#.4 2013~2016 4 9 A& iz RBHs AL (B45: 120, %)

AT 2013 £ 2014 £ 2015 £ 2016 €£ 1~9 A
TE WA Lk T B i T B hkk T B hkk
i 25.58 9.18 28.48 9.74 28.74 9.83 24.08 10.17
Ko 39.99 14.35 39.15 13.38 37.88 12.96 30.91 13.05
5 29.59 10.62 34.33 11.74 33.48 11.45 28.25 11.93
Jb5t 25.67 9.21 25.27 8.64 24.84 8.50 20.67 8.73
T 32.77 11.76 33.22 11.36 35.96 12.30 29.32 12.38
IipS 19.15 6.87 24.46 8.37 2553 8.73 21.91 9.25
TLRH 43.17 15.49 4235 14.48 46.12 15.78 36.28 15.32

8 =3 4 WA RN )
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T 16.08 5.77 13.14 4.49 12.77 4.36 10.85 458
i 16.16 5.80 16.07 5.50 18.44 6.30 13.33 5.63
Wi 7.44 2.67 10.23 3.50 10.43 3.57 6.8 2.87

AR 17.58 6.31 20.88 7.14 14.49 4.96 12.17 5.14
M7 1.59 0.57 2.26 0.78 1.06 0.36 0.99 0.42
R 3.85 1.38 2.57 0.88 2.62 0.90 1.26 0.53
oAt 0.06 0.02
&it 278.68 100.00 292.41 100.00 292.36 100.00 236.82 100.00

FAP KR 2NE) R A

Mo F AT H S LR E, IR A R
ABEIEBRL, FRAT R ESE T, 4
B IR A, AR AR R 5 X 8, A
A RFEH S AT RGN, 2013 4F, A FFiK
BOH A& 351 f2ot, HAPEANTHE S
27.92%, E4MH 5 71.08%. 2014 4, AF
ABUH 315 4, HATHA4MIH 205 4
BT E &8 471 1276, HPEAAIE S
66.67%. B % 2015 FJiS, A F/ETF-& [FH 1292
f¢.75, Horb 2015 4Fg AR H 4% 485 1476,
BHNIE 5 74.23%.

AR, AREENA RSB 11470
(R BT H AN R Frise s, AR 4808 535 0
2014 4F, pal#aE KM G 137 4, &
BIATT 410 12705 2015 4F, A FH A KRN
H 1244, &#&1H 418 /27T,

MEKE, AREFERRLE, EERT
BN IX Sk A R A E L B A4 A X S AR
J&, 7RI fif 2% X A F AR FREE R SRR A
TH IS

%5 2013~2016 4F 9 A 25 TA2IR B ARBEH I
(FAz: A~ f250)

SiH 2013 | 2014 | 2015 | 2016 £E
F F F 1~9 H

MEFARET B M 320 | 315 | 285 238
He: AW 126 | 110 94 85
HAh 194 | 205 191 153
—A¢ 6L B35 H A4 135 137 124 103
MEFARET B & 351 | 471 | 485 364
He: AW 98 | 157 | 124 130
HAh 253 | 314 360 234
—A¢IE A EWE A T 328 | 410 | 418 316

FAPRIR: 2 E) RpE

A w) H AT 3B S L TR, 3R
R0 H B EEA PR, — 2 LKA
BEETER R, T 2SR ERAS, £
BRSTIRN EEERE. BT E . EHRL W,
SR, TSR IR R A F AR,
Fhor b A FLENE S & 70%LL s R AF]
SERF TR & A 25T BT
W ARETTEINE . PRSI H %

MITH BRI RS, —RITBCEEIH EH)
R, AT 15%~20% 2 [8]; 57 & A2
HHTRARME, BRREK, EALT
5%~8%__[H] .

Mt Tk 5 255 7 Aok E, ARl
W BALZEAT ARG R A, k3 e Tt A A
5~10%7c A7 TIAT 3T TAR5E TR A, Ak
F 1 E AT 80% 4 A4 LREAR I, FR
10~15% 1) TAE X WUy TR R4, o & fR
R GBS ON 1~3 45 FEid 5 0 E K T &=
IF R I T R 4 SR IR 5 A F

M BT TiH 4585 5 0k E, AR BT IiH
[k 5 e I B I A e s pR At AR R, AR
T H v TR A HRAEA G 15 HIF IR
A TH R TIRUWCAHE 15 HNAT
TTREERE R (s T 07 T34 i 2%
HRELITRETRAD 1 60%, RKEBUFIA
AT TR I e e (L TS SR D
Z Hite 15 HW, T2 95%, IiH %R
TGS A% 22 R 2 SR A B 110 16 4%, 3 3
FEAHE 1% - o

H% 2016 - 9 HIK, AFRIEEREK BT
THEB AN E RO, EEE T EERE

TR S R A A PR

3
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FARKRME AR RRE

SASJEITH , 75 B RS X R BT IR
) T B RS8R T S B R — S AN ek v
TG R AT WR 2w VL A AR 38 52 AR IX T
BOEH RISt H =350 b 7 o3 5l
NFE R SR AL X B R A R A T
T A L X P B A R A ] R T

HRBEFEIRKERAR . WH BT 558
12.37 12.76.10.00 17t #11 10.00 12 7T, # % 2016
9 AR M sE AR % 6.20 1475 3.50 147t
A 6.50 1276, TAEREE D HIA 50%. 35%FH
65%, FiitsHF 2017 4 10 H. 2017 4 12
HH12017 4£ 11 AR T,

6 BE2016F9A KA+ RAEZEMAED (F45: 12T %)

T H £/ /=LK A tRER | GEHEH | CHEELSH | HIHE EEIEK
4 A T RKEE
{%ﬁm'ﬁkj‘ ATRIERAEE {RAEH = KA ] it T AR L 13.82 4.50 30 4.00
HKE
T A 57 4 R K 52 1 57
%gﬂf%ﬁﬁmm%ﬂj¢ B 4 i T8 R L 13.13 3.20 25 3.00
L (AT
BE%4S (LT RG]
ANANE MERL. R, ) 3
b 5] % R BT 1 12.37 6.20 50 0
34 e 2 5 ARSI AR B AT itH
PR ]
W AR L X % % A R
= g g N
2 7 7 5 B R 0 E A TR i%m%fiéfzﬂlzj& BT 5 H 10.00 3.50 35 0
e YA AR
AlIZ m'ﬁ ny: P A /\E“ Al (1T L_‘,':\ P A
B R A AR IR A R | b s R B A R — 10,00 230 20 200
K JE A
M0 3R 717 9 2 4% % I R A PR A
o R
YL AR It 5 MR X T IS 3 g%:M%& g BT i H 10.00 6.50 65 0
LA B “
YL S 78 4 A1 A R IR 4R AT I
ST A4 17J'/§ﬁ“ s
DA AR R g | PRI e 9.00 470 50 450
AT A PR A R
KETHR
4 4 A b
iﬁiﬁﬁa%¢%ﬁbja i S i A 8.03 2.50 30 2.40
REPHBERPHSEEF— | g g s
11 95MWp ¥t ' FLAMGAR K HL I R FEMJUHME@ it T A A 8.03 0.60 5 0.40
HIRAF
H L
LA 5 b= 30 1T 2 361 7Y LA 5 Hh e it I A 8.00 0.30 3 0.24
&t 102.38 343 -- 16.54

TR NPTy

JRAPRER G 75 T, 8 ) 32 BRI ) i A
BB KYE TREE T AIHIR 5. 2015 4F,
WA & JRATRRA T 15%, 7KLY 2%,
TREE 2915 40%, HiA 2915 10%, HAth A4k
FERIEHE KM, AHOKE. XIBAF
55 AR R 7 R BN Bk A P Al 3 2 K
BENAAEBIL, A TS E AR A % TR kS
RN . TH A A ARYE B 5 7 2 H] e R
THRIL ARG R AT B2 R I A% B AT HE
KITHR e TR, N TR NS HES) 2

AR S ASE K E R R, AT A RS
i s A AR S R K 70% 75 4 o

PO p K TN ) PN B QT
W&, —e 5 E T T AR, RIS
JREXE R AR i A0 e SN, EE T
SO IE) G S A RN K AE T T A SR A 0 B i T
AL 5%, AFKREEME, kA X
Ko S—070, AEEETHOXN T RA T,
XT38 53 TR AL EE A A AR AT PR IS g i >4 8 400
SEN, B H .

8 =3 4 WA RN )
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& 7 2013~2016 5+ 9 A BRATHRMHE R ($4%:

vk, AUl ATL)

2013 £ 2014 £ 2015 4 2016 42 1~9 A
A i i i FHy
K& s £/ | RBE s £/ | RWE s £/ | RKBE His £/
A 39.49 | 3900.00 | 15.40 54.07 | 2900.00 | 15.68 58.40 | 3100.00 | 18.10 4410 | 3200.00 | 14.11
K 48.13 |  400.00 1.93 55.25 | 368.00 2.21 60.75 | 295.00 1.79 4532 | 300.00 | 1.36
L 358.00 | 400.00 | 1540 | 43895 | 380.00 | 16.68 4785 | 380.00 | 18.18 | 360.00 | 390.00 | 14.04
AR 12.29 | 1880.00 2.31 14.73 | 1900.00 2.65 16.20 | 1700.00 2.75 12.34 | 1720.00 212

FAPRIR: 2 ) RpE

on ] H AT IR S L KRS R R
FORHK S R AR, Bk AR AR G5
RIR 2A AT AR R A = WA BE DT, KRR
FARER I R ASAT B — 20 IR

BRRE, TR, EEIUTIIES IR
AT T, AR RFFEONR BRI K, (2
TR LI TS ARIA & T,
BWNEINRE I, XA TR RFFEA TRt
TH I3

2. BEBME

2013~2015 4F, B f7 R g sk b7t
A AL R R T R, I = IE A
2.14 %, 2015 4F9 1.90 ¥ R, A& Nk
SRR BE P R K, S EUR & UAUE
B BRI G 58 7 J o OB RO T B, = 4R 318
43518 7.00 YRAN 1.25 IR, 2015 E45 0N 4.44
A 0.98 IR BERTE, A F] 5L P2 88 R —

3. RERA K

— 51, BFATIGEE MR R, 1T
e N, g5t Red FEC N E H—
i, A BRI H G R — Ak
HRARXY . A2 ERXLETHRIXE XL
R RERR, R U R, PPP K
JTEMEAT AR iR RS A, A F]
HR RSP S VB IEAT

2017 4, AEPK A “FaTk. #EFM
dey dFrpsRkiRy sErb T B TARIE, BN
LRI IR TAE: (—) REATIL
AR BATREMAF TN, R

IEA R B K. (=) B ERITHE
WK, PemS iR A EIPE B RE IR
FERTRE, Eshmim KRIH . (=) %@
Wit AT oy, BRI, O35
Pk, JEFREZHLEM PC TH, AN ANIRE
FLEEHT AE IR P ANk . s AN B ST e
A2 2 Bl it T4

FTATE SR A m e ) TR, A
AR E 2017 SRR TAEEPRON: SEIAFEAL
SRR 500 1270, Hrh 58 st T E 450 12
JG, Z oA 40 12T, HEAME A 10 12
JGs SERHTAE A R 500 1276, BT T
2200 i~FIrK.

t. WS

1. W5REAM SN

ANFIRAE T 2013~2015 E&H M SRS
AN A el e W T 2 i S F /NP REA )
FARGE AT T H U, HFHE ThRELAREE N
HiPgse; AR 2016 4 1~9 H I %3
WAL H .

M 55 4R A TR S 2014 A R ET N
NGHFEHEFAF 15K, NIFMHTTEINT %
MR 25 BRA 7] 5 2015 42 F) & FF V0 A b J
Toanl 155, NIl @ R p K TG
FR 22 H] ;2016 47 1~9 1, AR & IJEHE LS.
SRR, &I E AR A A AR R AN,
JoF 55 H5 4 vT EL 4 5

BE 2015 IR, AR HEEH329.14 {2
JG, T BB S AT 99.81 1270 (Fi/b%k

-

8 =3 4 WA RN )
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ABLEE 0.65 12705 2015 4E /A 7 SLHUENLI
292.36 14,70, FiESH 16.19 147G,

A 2016 47 9 HIR, A ) %~ &40 330.31
1256, BB ERRSETT 114.72 1278 (Herhb3g
A RLZS 0.75 1278). 2016 4F 1~9 H, Aw|sk
BUENPYN 236.82 12,70, Rl & it 19.87 14.7T.

2. WFERE

2013~2015 4, A F TSRS,
SEYIE A K 23.89%, #i % 2015 4 N 329.14
276, FIHHK 22.00%, FEkE T %4,
I IS AN LA S ISR 3 K o iRt sl B
5 97.78%, ARVRBN T 2.22%, A ] B
FCATR BN B =R, FFE R T AR

RADF*

2013~2015 4, A FRBNTE =P E K,
S A K 24.26%, % 2015 F K N 321.84
58, EEAFEFS (5 35.94%). iM%
& (5 6.25%). MK (b 27.57%)
AHAB R UK (5B 29.47%) 45

B3 2015 4R A I FBh B M A

H it TR

0.77% %
6.25%

5% BRIk
35.94% =
27.57%
. FAlRE
LVE N
29.47%

FAE R N8 FiHiRE

2013~20154F, 2w T8 M G s K,
FIEAEK16.22%, #E 20154 K 420.13
JG, FEMERATAR (5H25.73%) FFARTR
MH 4 CHFHRRIES . (RETRIES. FHF
DRAE G AME FRERIES:, 47 H072.52%) TR
20154F i 2 m) B T 5% 4 rh 32 PR 5% 27,8844 7T,

7 [639.15%, SZBRELEIE S

2013~2015 4, vw] MUK PR G,
SEVRAK 47.06%, #E 2015 4, AN
Wk 88.73 12T, [AILLIEK: 110.55%, F%
JRI &R 2015 4w &8 HRIE R B %K
B KfRE. KREEME THH, X85 K
TAEEM K BB TR AT A
MK, FESORRP R IR . WK E
1 ELLA Y 5 50.02%, 1~2 4FH) 5 23.98%, ,
2~3 FE[)d 17.64%, 3 FLL LA 8.36%. M
RAALE, BT 5 2 KK AL NSO R o5 LY
T U L5 17.16%, 32 B2 Sl 3 By
(1 TREER, SR A BRI SR TE 2 FE DAY o
BAE 2015 FJR, A FIHEH PUSOK SRIRTK #E 45
4.67 {270, o RO KK TH AR F 5.00%, 1t
PELLBIMG AT . ARG, 2 A NSO R AR
K, KAF MR ELE B ER— e .

A 8 2015 & 8] FOKEAHT B 4 ¥
(#45: 2. %)

o5 BB R
LE 2SN A I
B VG 7 IX K B
14D 5.61 6.01
[T AR RE R4 O
REE T AR T 4 A4 I
YD) 3.03 3.24
] T
IR A W 5 A< 4% B 2 4ELL P 2.75 2.95
NG|
K& H & 5 oA
2 D 2.73 2.92
(RN o
FENCRTY: if
iié%ﬁﬁﬁ@ LB 101 2.05
7|
e 16.03 17.16

FA R N8 FHIRE

2013~2015 4F, HAWRIBGRPGEI K, o
N 41.31 127G 51.28 ¢ JCH1 94.85 147C, —
T E A KRN 51.53%. 2015 FJEA T
oAl S WK R BRI SE, H9 1 84.97%. A W]
LA B SRR B A T AR B S I A R
K~ A AT I B PR A R DA R 0 PRAIE S %
PRRUES . P45 WKBE, 1 FLINm G
Lt 52.00%, 1~2 £E(1) (5 Lk 44.80%, 2~3 &) 5

LA il — a2 S F A PR 4]
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bt 3.20%, 2 HABRSIBOGRIK Bk, T AL
HITE 2 DA IR EER, HARRIGR R A
AT AL T 32.96%, HEHE—%; Rt
M REICGR IR K #E 4 5.26 1270, 4] R USRI

RS R+ oAt SR MR, HLpRa
B, XNaR B e S, KT AR
iR

A9 2015 F RG] Epb K AT RS B4 (B4 1T, %)

B TR ERRRR | RRER PRI A A &5 ikt
VLI Fa il R R AR A DA B A RIKTT 1A ARG PR R AR 13.90 13.89
VL5 F I R ERARY R TEA R A REKTT L4ELAA flR A FB R AER 5.22 5.22
VL5 Fa I8 R AR LA B A KIKTT 1AL MR AG . RE AR 4.72 4.71
LR E AR E AR ERETT | LEUN AL . R RASR 5.20 5.20
TL75r I8 R A AR % TR PR A ] KIEH LR A S, B R ARk 3.94 3.94
it 32.98 32.96

FAPRIR: 28] FiHRE

A TR FEENEES R R C5E TR
SER AR AR M B4 . 2013~2015
M, N EE BRI AN IR FERUKR, 439908 109.78
{¢.5C+ 158.94 1Z.7CH1 115.69 127G, A FIAEIRIY
W ETRA R LARGH TR . &
% 2015 K, AREREEAREEME (5
5.31%). E#EHEL (15 0.21%) . [RAE S FEH (&
0.18%) LM CR T ARZEH K (5 94.30%) 4.
B 2015 K, AFRIHRAE BN UES

FERBHF~

2013~2015 4, AwRIAERBE = HE A
frii, FEHEAEREK 10.30%, #F 2015 F
JEN 7.30 127G, HEEFE 2.22%. JEsh %
PEEEHA R E ST (L 27.64%).
2 777 CHEE 31.41%) LR 3% SE T 45 8 %

(5 34.00%) H4 R

BAE 2015 ), A F A& SR
2.02 {270, FERIE AT E R A RS
TH: AnlfE&E™ 2291070, FEbEK
WL 5 = SR S RIS 15 £ S5 B o

% 2016 4 9 HE, o w] 57 s 330.31
12,75, ¥ 2015 4F B A G, TEr= 45 k% 2015
FANAK,

RRE, AR A T AU R K,
/1) Rt g il [ B 1v) R e s A (& @1 D e
K, XSRS —E S, Bremshitt

B BT R E

3. RARBITA AR A

B %A

2013~2015 4F, A F A #H M a6 U ig K,
FEYE A K 16.66%, 2015 )N 99.81 127
(BB AR 0.65 1270); MFTH RS
FIRE s A A AR REA 7 BT A 8 A e 32 2 i sk
WCEA (5 3.28%). BARAR (59.09%)
KOFANE (& 87.57%) Mk, A rE &R
aa AR ECRNE & b, ARt

B2 2016 F 9 AR, AFTAENE
114.72 1276, % 2015 ‘FJEHK 14.93%, £
K E AR BCRE I . FTA & B S5 AR 5
AKX

Rk

2013~2015 4, A FAfTSEPUEE K,
EHEARK 27.49%, TSR EBAKTK, H
by AT ORI A5 2 RO K« R 2015 4R SN
229.33 fZot, Mgt EZE IR (S
94.11%) N=E.

2013~2015 4F, A wEENFA G PUEE K,
SRR AR 27.34%, # 4 2015 4N 215.83
1276, [FIELIK 30.65%, Ek [ 5 k.
AT BRI A T R AN LA A R 3 . A
A, DUEIIMEER (Y 14.13%). NATZE4E

8 =3 4 WA RN )
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(15 13.30%). MATIMKER (5 46.51%) AIHAth
RifTER (5 13.85%) N,

2013~2015 4, o~w)HIE R PUE G,
FEWE AWK 34.44%, 2015 4E )i A 30.51 1276,
PIPRIEfS 2K (5 98.81%) A,

2013~2015 4, A F] AT ZEAE PR I K,
EWE AWK 28.71%, T B RIUTENF KK
BATHE G0, JEA BRI R KB 3
2015 R A F NATEYE 28.70 /476, FENEH
ITARIEEE (F 62.11%). Flb&GICE
19.51%). {5 HE (/&5 13.50%) %5,

O T NAST R B LA AR O (FESG
Bl B TREMBIER . W& 3% . 2013~2015
T, AEIRATKRPCEE K, 2 ah 47.14 12
JG. 71.50 1Z7CH0 100.38 1270, E¥WEEHK
45.92%. 2015 “FJiK, MK KA, 1ELIAM
5 78.86%, 1~2 fE[1 4 20.17%, 2 FELL B
0.97%, MISEIRL. NATIK AT F. 4 AL A TN
4.33 147G, M NATIE RS A LN 4.32%,
BORTHL

2013~2015 4, A& FHABRAT B BN ECK,
39N 32.48 127G 19.03 1Z7GH1 29.88 17T
2015 4[R]3 K: 57.05%. MRmitEFikE, &
SRR TR AR AL (3B R AL
(50K, o B FH A B it T B 5 0 MK
BIR, TREKXEEZAFKS, ffLRERA
Je AR RL TR R AT 2o LA, AR IX R
I NS AT . WK S, 1ELLNK
5 46.25%, 1~2 £k 50.14%, 2 ELL BRI
5 3.62%.

2013~2015 4, A#FAEmsh A shiE K,
SRR AMK 29.90%, #E 2015 FE, AF
e BN 1Mt 13.50 1470, Ay I ORI B
i 75

BE 2015 K, AFKHEFN 3.00 12
JG, AN IRRER . AFNATHESR 10.50 12
JG, NATET 2014 4E 7 HRATHIILGR “14
R T (KR4 7.50 127T) A1 2015 4E 11
HRAT B {85 15 el 2 MTNOOL” (A

4> 3.00 1275

BZE 2016 4 9 HIK, ArMMLSEHH
215.59 12,75, ¥ 2015 4R/ R FF 5.99%, F
B AT SR AR I ORT A AT R ) R B

WA B % kE, 2013~2015 4F, AF4
WA EMEEKES, FHEAWK
31.25%; #k% 2015 K, Aw|4#kfis 72.70
{256, FAREFSS Gt 81.43%, KIS &
bt 18.57%, A R] RIS AR . ML 4R
bR, 2013~2015 4, 23] B8 0 R A 4
TR R R FTHES, ZFEWES NN
68.09%F!1 40.57%, 2015 )47 69.67%F!
42.14%; 2013~2015 4, Al KMGS AL
e B T, 2015 RN 11.91%. %
&, ~ulf B UGS A, AR
AT

BE 2016 4 9 AK, ARAEHMGSELT
66.39 1470, %% 2015 i FFE 8.69%, FEK
HE A T MWAIRCE , 394 DA £
%NTE, HAERGLS I 79.67%, (5 LIS T 4.
BE 2016 47 9 HJK, AR B AEER 2H60
55 BE A AN L ZE AN 5T 5% BE A4k L 430 R
65.27%-. 36.66%#1 10.53%, % 2015 FJEH

Fr FR&.
B 4 2013~2015 4F J% 2016 4F 9 H A "l 4515 i
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AL FAT ML A BUR AT, 2~ =] 155 94l
IR

4. BA%

2013~2015 4, ~wlENSNE Friks),
3N 278.68 14, 7G.292.41 12, 761 292.36 127G,
EBE ORI 2.42%, ZEN A G HE g
mTE RN RIS, I = A A ] EL A &
BAETRBE, 429N 8.47%. 7.63%F1 7.30%-

AF BT AR TEHETA.
2013~2015 4, W55 2SN, —J7ie
a5 AR SE BT R, AR TS
I, 3o E B 4 T ORI I B 5 A A
FEAE AR T s 45 s R — 0T
A FINR T AHARAT A K AR SR ), Bl g
AW R B, 2013~2014 &, A F AR B A N7,
2015 24 0.39 1276, HEWARIEEN
0.13%. A =] (A 2 FF il fg /158 .

2013~2015 4, A" BRI R A A
THE B S SGR IR IR 2%, 730 2.31 42 7C
0.85 1270 4.75 1,71 BN S H AR
BN Z UL BRI, JE = AR F R
BB ART R, il 22.39 1476, 23.41
{27641 16.19 1275 .

MBFIFERRE, 2013~2015 4, A F)EFHR
R CEE S SR NGk SOEL/SU N T =F
2015 43 58 12.14%F0 7.82%, AT54bTFAT ML HE
KT, AR EARERIRE TR

2016 4 1~9 H, Aw/sLdlENLIN 236.82
{276, [FRIEERFE 2.29%; &) F)E2 8.00%, 5
FAERBATRE 0.47 ANE A SRBURE S
19.87 1¢.7t, [FILL T F% 6.48%.

MIRE, ZERFATI SRR, A
WAL Bl A BT, Bk Ok R B o At
I AU S AH DG B R e bn A o T B, ABAT5 AT
TP K, A A RE A5 I8 AT I R AT
HEAR TR RE S5 o

5. f21f 6k

MR iR 1 HR bR, 2013~2015 4F,
A FRSN LA /INE RS N, 43 A 156.61%.
159.76%F1 149.12%; Ziah o= HhAE 5% 5 bk
HIsZm, JEBE SR 74.12%. 63.54%F
95.52%; #4 2016 4F 9 AJE, ARSI M
AL F N 159.96%F1 99.97%, K 2015
AT T, 2013~2015 4F, ARA B4
WBh UL/ 5N 10.40%. 0.30%F1 9.45%.
7 R BT BAGR 55 IR, 3 ) T I — 5 P e A
AT

MK Re /1485, 2013~2015 4F,
A H] EBITDA BT TR, 4308 24.11
{275 25.35 127081 18.19 1275 2 /A w1 Bt
FrPOEIE K R, A F A5 /EBITDA FF
g T, ZAESM RN 175 £ 2.41 /51 4.00 1%
EBITDA FlE 5% sh N %, 2013~2015 44y
A 10.22 £, 11.24 5801 7.31 £ . BAKE, A
F] EBITDA XA S FIIREERE J198, /A m) B AR L
VAL ST

#E 2016 4 9 HIK, AFXAMERRES
TN 23.09 1270, BN H BT AEIIER S
AR, (EATI AR R . AR
2 CRIGE AN H R A2 8 BT A 38 AL *100%) N
20.12%, A FIAEE— € BUH TR

AR SRATE SR E T RIFHE1E
KFRo HAE2016F9H K, A ARG RAGHE
SEONT70.10127T, A A50.451470, AAEH
19.6512.7G, A ) [E]HEERh BT RE B

6. LEMFRLEIL

PR o N BARAT b A RS (4R
ITH, 445 : NO.B201606270142972416), #%
R20174FLHITH, AREREGFHA RELHE R
o CEEERERETT, AFFTE28%K
PAEGK, YN —H B, S EELT
JARSATOH AU, AR TS TR MHE
M, AHTHRT RAEFR B ERE
MV 55 BT — IRHLAL R, DR ARAT R G H B AKX
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DRI Gz, R SRAT WG 3 s e, (B
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FEAALH . TR, A B GRRR
HIGK, WA RS AT, &
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Mt 2 EBMF AR RIETR

HiH | 20134 | 20144 | 201548 | 201649
Wt %% 4
M &R E ™ (17T) 15.85 11.42 20.68 20.83
BFERA(12.7T) 214.44 269.79 329.14 330.31
Fir A R A (1 T) 73.34 89.09 99.81 114.72
R %5 (17T) 34.20 45.47 59.20 52.89
K55 (12.7T) 8.00 15.50 13.50 13.50
2 ER i 5% (14.7T) 42.20 60.97 72.70 66.39
B (f27T) 278.68 292.41 292.36 236.82
R B2 T5) 22.39 23.41 16.19 19.87
EBITDA({ZT) 2411 25.35 18.19 -
B I 4R (MG ) 13.85 0.50 20.39 0.47
Wt % $ab
BB BRUR B B (IK) 9.64 6.93 4.44 -
17 A B L (1K) 2.58 1.93 1.90 -
SBE PR E E IRBL(IR) 1.56 1.21 0.98 -
AW L (%) 89.36 105.41 83.30 99.61
BV FE R (%) 8.47 7.63 7.30 8.00
S BE A 2 2 (%) 15.55 12.43 7.82 --
8 7= I 3 2R (%) 22.88 19.69 12.14 -
K I 55 B AL L2 (%) 9.84 14.82 11.91 10.53
At 55 AL (%) 36.53 40.63 42.14 36.66
B A5 2 (%) 65.80 66.98 69.67 65.27
B L2 (%) 156.61 159.76 149.12 159.96
B L2 (%) 74.12 63.54 95.52 99.97
28 &N 71 i (%) 10.40 0.30 9.45 --
4 H 5 55 /EBITDA(f) 1.75 2.41 4.00 --
EBITDA F| S 54 (f%) 10.22 11.24 7.31 -

JE: 8] 2016 £ 1~9 A W 4445 R 2 F it
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EDAEE | CEON-ENE AR BB G R BB TENEIAx100%
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RS RAM R

SRS (KBS + 655+ P A # B as ) x100%

KIS VAL

KR53 CRIIGS -+ E Bt x100%

HORLE

FELRATH AT AL 2 x100%

WHIRBRBE S4B 1R

EBITDA | B 5%k

EBITDA/A B2 H

434545/ EBITDA

43545/ EBITDA

EHERRE N IRR

TR | Jsh 5™ & TR Eh 765 1% 100%
AR | GREhBE G- 50 sl i itx100%

fE IR it

AN LR U 55 4 1 X 100%

e BLESRB =TT B e A S M e R B R S R B + AL SR A
HEH 655 = G AR+ 52 T M b O i+ — SR A B (ARIALSD Aot + AT 3248

KI5 = KIE R+ A i 57
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