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K345 (1270) 1.50 1.00  16.10
2545 (1275) 13.94  19.07  63.07
EN(1275) 83.42 11023 134.28
FE S (12 75) 869 1058  12.63
EBITDA({ZJL) 1128 1315  16.63
ZE MG (12 0T) 19.71 4.98 0.44
ENLFNE 2 (%) 2469 2295  22.65
T I 7 4 (%) 2237 1423  14.87
B U (%) 57.86 4681  59.54
AE AL (%) 3023 2323  47.03
a2 (%) 12959 17001  152.80
A5 IEBITDA(f) 1.24 1.45 3.79
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EBITDA/ZA IR GEIE (1) 0.94 1.10 1.39
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—. EFRHEDR

IEREH AT R A (BUF R “ 152
B B “an]”) SRR NBUK[2005]7 53T
CRT R HEAR DU R R e IE R B A
BRZS R IREEED s bl IE 24 A1 2 ) A i) e e
WAL A R A F], FEWTLAA T RIAT B B
SN IE. 1984 457 H 7 H, 9 ZHMKRAR
PERAL TARTE B SRR TR . 1993 4F 4 J] 21
H, SR8 2 AL B R HLE SR BRI
K43 A ARG R TF K — ) HIURIE SRAE T %
). 1994 4 2 H 2 Hi M T BURFRES TR R LA
SR SRR TT 26— A ol e a7 il M 1 2R 4
M7 . 1995 4F 11 H 10 H E &K Lif7TBUE #
JR AR N IE 2R A A A A A4 O IERE A
Fl. 2007 4 6 H 25 HIERERFM P A H 12
{2738 N E] 15 1278, AR AR 113 %4 H
RN A 2012 45 6 HIE, AnlyEMTEA 15
1076, A AR 118 ZHR N, Hrhw
TPWEREIE 28.64%, Faf7 CFEI 9.13%, KAGHHK
FFIE 9.13%, MRELHAEFME 6.09%, Sl
6.09%, HHAth 113 ANG&THRFIE 40.92%. A F]JK
RPN FAE KOO R R, oAb I
RE AN SRR RER, A SN A
fiWE. 2010 4F 1 H, ArERTARWHNLIER
FLA AR B A B 1 IR A JT R AT 10500 Ji K A
BB 2E CIEZRE AR 65.42%), MEZEfRiFR “1F
RHLER”, RS 601877,

AFGENH: SRR BN &
atts B THENUR B BT TR
PE. XSGR . EESTHAE . AR WA AL
TR Wb dilE. g k. . A
MRS, PV, 2kl ks

A 2012 4 6 AR, AAIHER A
13K, AF FRERBEI. M. AdH
G50 A PUANERRRER T

B 2011 4FS, AT 175.55 14
JG, FTEERESEE 71.03 1270 (S8 AR
BEE 21.91 1270); 2011 4E48 w) SEHUE LN

134.28 14,76, FiE LS4 12.63 14T
A 2012 4F 6 JJIK, AW 9 A 178.06
feo6, I ERGE A 72.65 100 CF0%U%
KBLEE 20.69 1270); 2012 4F 1~6 H, Ak
BB 66.30 127G, i B4 6.89 47T
N FEIE N AL WA SR T L Tl
RIEZR KM ERERAN: M.

=, KEATHZEELR

N FHWRAT 2012 SE2R IR ISR (g
AR D, RATHUL 12 12T, IR 3
o W ALRAT AW P ISR Y P SR AR e okt T
BALHATVIR, AR BT 4 o

A SR T AR

METE . BERIMEF XE 5T

[
Mt

1. EMEZF

20114F = ZRFE LK, Z R fa Ly Ho2 .,
Hbits SR IE IS A H, R [ Py S R s H
PR N B S oKk, FEBUR R I
N I SRR . T S A N A T SR
SREEM, Y P AR 20114 B AR
Ko, FE77 B 5K 1T 24 0 7 SR IS AR HH o 59 1 1
50 R, SECON™ o AR AR E S EEResE 1T,
20114F = ZF 5 LIk T 39 In i 7] bt 3 3k H 3
SR BRI S, 20104 [H 3 WA 3BT
BRI s RS (P AN RILR
[ 20114 [H [ B FIE & R RSt A4, 2011
SR AR P 471564120, th L AEREK9.2%.
o, L IN(E4771242 G, 1EK:4.5%;
AL N 22059212 70, #9K:10.6%; 5 —
PNV IN{E 20326012 C, 1#4:8.9%. #F—r7 )k
B A7 B P AR S A B 10.1%, 5 7
MV IR L T4 46.8%, 25— Pk e E E
43.1%.

20114F, [l 4 A2 ] B 4% 9% 311022
f¢76, b FAERK23.6%, fHERIMRSINE, SLbn
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15.9%. Hrr, e B R CR SR
3019331270, 1E4:23.8%; A& ;'HL¥908914 7T,
HK:15.3%, AL IX $75130319127C, L FAE
HK20.1%; i HL X $ 92707834470, MK
27.5%; VHHEBHLIX $EPE7184914 70, 1iK:28.7%:;
AAbHh X B 753268714 7C, 14K:30.4%.

201247 bR ARSI A e BB 22.7 54
JG, [AIEEHEK7.8%, MR L B4R [ R 1.8
B e Hoh ZF R K 7.6%, B I
ZERERITE 0.5 1 4 o, FRLEIE K 1.8%. HidiE
KGR R AT B ge vt S, 20124F1-8 H
] 58 T P o (ANE A ) 217958.07447C, [
L3 K.20.2%., v, ZR50HE X $ 7% 103988.31
{276, [AIEE3EK20.20%; Hr R Hl X $5 %5 60090.23
{76, [RILEHYK25.3%; PUHBHLIX $%t52375.59
{276, AL K23.8%.

2. BHRE

R BOBU 7T, 20104E 4 4R 8 IR U
10374012, 76, o L 4E 8112063912 76, MK
24.8%; Bl AN8972012 70, 14 )N16510
{276, #9K22.6%. 20114E, [ 0B o 32 5
ARG ARSI, oo Ak )
AR g B, Fel i bk s s SCRFA 3=
BUHT RN B 2R e, HP sl <=
7 BRI ORI H g, R g AR A T
G5 R4 /N R GOR) Al S it T 43 B 2
BUR, o St N A Bl o, (e idi 4
Wk RS S R 2. 20124E3 H A JF I
27 b, R Bk S Tt AR 1) I BB S R A g
VIR TR, AR T AR A I 3 5 T i
DAL R PR R E K . 201248 [ 4 04 B T
AE P T 25T R B R 3 D A 45 20 1A T
20124F R A U 7E 5 N IRBEAR AR 1 LA %
MEHE . 7 LB S RERL ., 554
B SO T IRAR S e HEA1HL.38 )T 4T,
7] L 39 :19.8%; HIAE ARV K R A FEAT Tl 18 4
TR k2 A XSS TS AR DI
KIS 22 H AT L.51 740G 20124 248,

A I A BB S R S RIS (1) Sk A8 T8 3 i S H
P R BE S, o AR R BTG K 44.1% A1
36.4%.

MBI, 20114F, AT 58 MBGRE
I, RN LIRS SR, 3L
PR DA MER 2R o ARPE 2011 55 DY = (h
[ 55 B HATIR ), 20014E4E K, R X
B AL N M2 4 %0 4 85.2 )7 447G, [H] EL 8 K
13.6%, ML K61 E . AR TET
OARHUA LI K 15.8%, i EL FAER4.04N T
4y i, ERAEWIEE INT.47 )50 00, 20114FE A2 b
PERAR A 12.83 7440, i R fak e W A
% . SRHERARSMERS BT, 1285
Al < A Ml S F AR T BT O A P 1) R 20
8.01%, LLAEH] LTH1.82/NH 43 . 20124E1~7
H, RAT3CR A& %, T 7 AR
CE R R IR AP NETTR Ean € =20 Sl S il
i I BR TR 1A ) SEAR S SR R B 1 .
MR 20124F 58 2= ) (o [ 9% T UK $AT 4
), MR20124F6 1), H )T B Mt
M2 81 92.5 71476, K 13.6%. AR
MO WA LE K 16.0%, HLAEWIH In4.86 )1
{76, R Z 468331470, | -AEft 2@l v
BA 778540 TC s G RpIA Bk A 2 k2L T AT,
6 H 17 Al il A b S JCAth 3 11 58 O BT 3 R
KA T7.06%, LL3H G FIAEW] 733 T F£0.56 4 Fll
0.95/N 1 73 ki

PR T TH, R G R AR 22
WK BRI 34k, 201143 H16H, [FH45
BiER kA T (ERSHFAESRIER A
FAEMRINEY; 20114E9 HTH , 1845 e & A
P WReREELR G TAE T S);s 2011
S BUR 4 S 0 s D T R NSRS
G e AR T O S JE T, BRI < FRAN
“CPRTY” SEBURA TR, by B
P RGE DR 4k 2 (Rl V% « 2012475 H B 45 B i
SIS T (L B RS PR
RN, $EH T RE R B A5 BHR.
AW, A . BRI BT R Er
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REUE VAR A5G R 9T 2™ MU PR R 7
WA E ARG . ERBRIm &, i
DrRIPT A A e AT 23

3. RIRLZHF

AT R XA T A RN T . iR
TR TP E AR mE S, BRYL NUfm R, A
B 11786 V-5 AW, iR A2 11000
TR, REE3AWEX. 6 AN, E 24
B,

2011 AFR N T AT AR R E 3350.87 14
JG, b RAEREK 9.5%, i, Bk
107.01 127G, K 2.0%; 5 /=M 3Nl
1750.65 147G, H9K: 10.3%; 55 == 3 hnfE
1493.21 {27C, ik 9.0%. %/ #E AN,
NS A 77 Bl 42278 o6, 9K 8.2%.

PN EE R, B R EG 5 =k g5k
3.2: 52.2: 44.6, F Ak ER B LT 0.2
AN BN s GDP Ly 14.5%,
LELRF 04 ANES A, RESFHETER
LU EIAE] 81.9%.

2011 FFAFIMBUSN 485.62 1476, Lt
K 18.0%, A M T B M TN
270.87 120, HK 18.5%. 44FEH 7B
TRELSZ Y 370.44 1270, HK 19.1%. i, #
B 93,59 1276, K 18.0%; 4 fREE Rt

W32 24.13 1276, B 35.0%; Pyr BAESCH
32.61 1470, #K: 39.9%; fMIK S H 39.54
107G, K 34.4%; 24X ST 28.94
{¢.76, 9K 10.3%.

2011 4, M A Ak 2 [ S B
175152 476G, b FAFEHEK 89.2%; #E#tHE N
52.3%, tb AR 31.7%%E 1 20.6 T4 Ao BR
HRLL L[ 5 P % 1540.31 120G, b AR
1 92.1%, Tl PE#%E 330.54 {270, MK
19.8%; FLRH L i L ¥ 424.14 1270, BEK: 56.4%;
s M= $ %% 680.55 14, 1K 151.6%.

m. EAiZERS

1. 4eHAE

N ) 2 [ PN 44 1 LRI A, k25
RN AR N T A N N i Y N
FUHLAS . VAW TV ABME S LR LA
W, SN R A EAHER 2 —,
T AW LIEZR B A R AW 2011 4
CHANARY PRI« B A< Tk 100 58”7
H RS AL o 28 FIAH O™ S A0 & H AEE B
LSNPS/ e T VA e o S TR 2 P (19 A S
W HRAEE—, BMEAeEE .

A 2012 4F 6 AKX, AR A A
BT

A1 ERERABMA RS TS

5 FHAMBEH A EMEE B H ¥t L]
1 WHLIEZR LR A A 100500 65.42
2 WL IEZR R R BRITE A 7 10500 66.97
3 WL IER R AT IR A 5000 69.10
4 W IERVE S A A = 5300 60.00
5 WL 8 G BB A R A W] 6500 90.00
6 IEZRABMARA T 85000 89.71
7 I IR A A IR 5 AT PR ) 8000 56.25
8 ERtiS PRy 75 i Sl N 1000 100.00
9 LR IE BT IR A A 50000 100.00
10 LA A Ak RO 17255 81.13
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11 i 2R ML AT R A 5000 100.00
12 i PN IE B 2R R 2 i 55 FR A ) 1100 80.00
13 SRIE TGN A PR A 5100 100.00

FAPRIR: 2 ) Rp

E: YE SRR, BT, ST ERIALERIEA RS SR 2700 L, 8] SR AR 1620 F AT,

2. ANFR

AFEREEEANGL 9N, WHEART
E24E, R FEFMEE TESBAREN L
WHEAR T 50, AR RS .

Al ER KIS, 1963 42,
LA A, SRV, FATHE SR AT 1986
AR B B IR BRI LR OG),
HRIE RGO —) L WM IERER A
EREALNTEEREN, A A EHK
M. MM A B IE A LR, e
— A ENRARE . PR E TR A &
Zz, HATHEAE A E DA SR A4 105 A 31
trE N TG Rl E RS Tl P
SRIFEFK WA LREER . bRk
YRB 2 S IR S5, FERG 23k “ KA H
A7, 2002 4F “CCTV HELGHEE A" 2%
BT

A FES . PAT R A K, 1969 fE A,
WA T, MR AT . mAE KA 1984 4%
HEN RGBSR RE oG T4E, BMTHR A %
[ EAT . BYERRSE. Al K. PRETEM
IEZEH AT IR A F] M2, 1991 4 J5 AT IE R
EH AR BEHE, BERK. B8, EAH
#wA, PATEE. B O H AT i
B2 vty BT TRRIE] & KA SRS,
MR M LA AN AR 7 5%

A TR P ERN LN KE UL 2
Jis FEERATI A Z4F, HAHER L%
PRI & WA B

#2012 4 6 HIK, A4 T 24898
N IR, EEARY 17%, 98 A
6%, A7 AN 63%, BHEA G 14%.
AN AP A AT A

i
N

> D

BHE, ~FlEROTKE BARENL
MR SN A B Ry ) b AR
NGB LU R, R ) BB 55 Ky
R WA THERIER], MK 2T 4
RERT RIS, A mIWR S B
NA € M2 o

3. BH ML

N PR T O R SEARZ
G, FE A ZEMARET, AR IR
TR EERR, AW R B AR .

HT, w4 EiAT 2000 2240,
Horp2) 630 A A m IEAFBL 1 RRe
BEsI . B AN Mg
B, RS AL VISR Ip S A %, DA
BN, DO (R e am
MR B R 2%

O W I A ST LT R 55 5 A D) RE AR AR
HAREREHARG, ST RAE ML
BOEH. APk, AL, EHL
W55 58 4 LA I 0 R 1), 893 SCHF T SR AN
A

4. FHARMSH

A ] AL ARG, RN T e
WF R A 22, W R Sk FROAIT & S R 1 4% 8152 2012
6 HIE, AFINALRIEAR 49 I, SEAHA
157 Wi ARALEETE 123 T, LR HEAL 91 T,
ANEEIETFR T 100 Z2A4FR5), 200 AR
PEAA A AR KRR
FINBEZBHE SR RIH, - Cid E XK
W 8 T B AN B K R UR s A
YA A TEZR O\ B b7 S
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K RRHBORTIH .

AFE HARF L 2007 FEEE KR AT
2N A B KR AN FEAR 0. 2007 4F, 2
A 5 BRI A S VN —7 22 KEMA
SR E M1 KEMA AR HL 28 IR L
¥; 2009 4%, awlh BB aREEE TS AE
Mgk BRI R RA R, B4 Ll
A BLAERIF I 5 AR He HL 8 ST R Bt A TR

5. R B A X IRZ F- IR,

O] FEA A, TN AU, B
M A A DX P 2 G R A X 2
—, IMEHEEN R IE, N ARZ, R ]
RIGJERPRE BCAT S RIS 03 T 2
BRI T ERIS AT 2 Al B B ) AR =
JITAE MBI TTAS S 17 72 v s K I Hs W 2 A
P, RET TR UE A O
PEIARNY, TERET SE3E I P . ARl KR
J@ e Al R AN A A, JE Y
PHEG AR EOR TR R ERALSH], A
OV A PR AR TS A O, AR
TARIE RPN, AR R = T AR
R,

F—J7I, SRIEHIX 20, DR,
AR, BRSO, X
(53 BOATT SR oK T /8 BRI B 5 iAS, ML IX (1)
IAAT AL B R T A RS
Uig KA s 7T

6. BURARFF

AR R R R A 2 T rh SO T BURF
(IR JERHE, T8 F 8 v 52 IR B A
= SRy A BRI % ) S A A Al BT A
Bl BRI R BT AV AR08 e B Al
R AR AN 32 R AL B 19 B d% 15%112%

faray
=T o

T, BRI

) FE BB R R 2R, K YE (aw]
) RFAREA VERL I IUAIE A
BEH . AR BB S, 2 AR BRI
AEEFS, MEAEFAE; ARRH
2, M=AREA N, Avdad, IR
AFEEEE TR, JEEHS AT

FA, 2] CAID s ABEA O 4147 (1 L
ANV AT, AT SE bR A B g, &
TEONGHPE BB TAE, AFELABAC Al 5
B ZIRAREHE . i s dliE . s
Ry FHUEAS . HEHL AR AR SC T R A
AT (AU R BA Al 22780 b 55 1 3R 3
FeoaBe g Bl B P s i 5 | &
Brr B AR

POTE BT, R AR KRR
BT T A ZIRA R, 1R
AR A% B P g ARG B, RRCD PR
S BT F i (10 7 00 S B 5 IR PR T S A
RFF G HLARAITE, B sm0DF L BesE . If
VRE ) s AEDRUEI S5 R fd i ERE |, SEBUBER
RN SN

DR RIS T, B A 2w DR AT
Pr AR R BU S HAT AR 587 G BRIk O
ANEGHMGEST o B SR AT AWK,
AP AFBREERE N, SR RS A h 2 TR R
Al 22 8] (R 7 0 2R K AN e G T R,
HT P T 7 1) R G UG K B 2 7 R A
8T, A FE T AR RGN,
I REE AT R U L], AR
AR A, M. TR, 2R
gt gt AE LB RCIR DL, B I LI
Bl B S P DA, I I SR B R B, AR
RS REE AR LA T — AT RVE L, DURAESR
P 1) 55 Ak

PR W, (L) $RptEITREEL, A
SRR E B, L S BORTERAT. Rk
WATHRIZ AR R AR, FRICKH) ARE £ 5T
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TR h B 1L AR R A e (AT BAS 1R % <85
(DR NTBLESE R, @75 —F T s,
PUNEIRVE SEI AN S AR AL IRE NS S
WA SRR, AR B e ah MK S5
RO X s B3 A b 6 B < 5 e P 3 )
BB AR B e BRI, Sk
AP e B, DR Bt AR,
BERARIA 5 AR, CRUEIL G Mg HEIZ AT

NAEPRTT T, 57 i A B DIl
Ry R A s sAThLEL, a5 &
B R ARV A ST e R BN B

SR, AE SN T VE VA NG B,
ey, PAHRGE LRI LA 4y, RO T e R A
PR, MBS E R, B, A4
BL

1. 288
N EEAEACE A W X
K. A AR .

A2 2009 4 ~ 2012 F 6 A 5] B LPNBAM AL (F452: 75 %% )

Tty 2009 4E 2010 48 2011 ¢ 201242 1-6 A
S gttt | BRI LM ditt | EBFE £ ditt | BRI L8 fl | BRI
fIEHI%S | 480151.74 | 57.56 2816 | 633910.97 | 57.51 25.91 828819.83 | 61.72 24.03 435272.84 | 65.65 26.84
TN 269356.14 | 32.29 18.35 | 334538.80 | 30.35 17.76 367311.94 | 27.35 17.55 161711.84 | 24.39 19.57
ERNES 51255.77 6.14 29.93 67390.32 6.11 24.12 81965.19 6.10 27.16 40598.95 6.12 30.20
st 28891.89 3.46 28.14 42547.96 3.86 27.62 55496.85 4.13 29.73 28174.54 4.25 31.76
VRERA: 641552 | 0.77 18.88 934574 | 0.85 19.25 10591.20 | 0.79 21.50 5015.57 | 0.76 21.86
A 6159.00 | 0.74 50.75 23878.67 | 217 29.22 11836.02 | 0.88 4752 4626.85 | 0.70 35.30

PR -8057.57 | -0.97 -9293.89 | -0.84 -13173.93 | -0.98 -12389.99 | -1.87

i 834172.48 100 25.25 | 1102318.58 100 23.62 | 1342847.09 100 2311 663010.60 100 25.82

T NPTy

2009 4F~2011 4, BAg A kg OUH 2
IR A A EC FEML 45 ) BRI, 2] sk
PUENLRNAE R A 1K 26.88%, 2011 4, 4]
SEHLENVCON 134.28 127G

2012 4 1~6 H, A+ SEIENN 66.30
{¢.7G, 4 2011 4411 49.37%.

MR B B, 2 mE PN = ZE R
TG HL 2 R P R 25 AR B, 2009~
2011 4F, AR LA o 2 77BN B 4y
ok 57.56%. 57.51%F1 61.72%; i I
o7 A FPENVIN LEHE 23301 4 32.29% . 30.35% 1
27.35%. A AN RE AR FERR A

2012 4F 1~6 H, AFENRA PR R
ARG N 43 ) L 65.65%F1 24.39%, Ik
JEHZS T BT 3.93 AN E A AL, FlcH TR

B 2.96 AN 28 ml, FERARE AR Y5 T IR IE
201, AR e A B R S I L

M= i BREE, 2009 4E~2011 4F, A
BN GRA BAR 2R RS, 2011 400
23.11%, %5 2009 £E[(] 25.25% I [% 2.14 4>
R BRGNS R R R A
D kg Lk BRI NI A7
BAELE, AFSGEENEZEHKE B
Fgric BRI R Y, K L3S B R R B
L B )5 6~10 AN T2 s A
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96 TiEs 885430 0.0590%
97 i s 885430 0.0590%
98 SN 869870 0.0580%
99 /NP 707320 0.0472%
100 TR g1k 666667 0.0444%
101 RAETR 648380 0.0432%
102 RIS 589770 0.0393%
103 e 589770 0.0393%
104 Zhan 589770 0.0393%
105 R 589770 0.0393%
106 MISESEI7N 589770 0.0393%
107 i 589770 0.0393%
108 SIS 589770 0.0393%
109 AT 589770 0.0393%
110 AR 589770 0.0393%
111 T 589770 0.0393%
112 £ 5 333010 0.0222%
113 2 o9 295660 0.0197%
114 STTTELS 295660 0.0197%
115 T2 295660 0.0197%
116 T 295660 0.0197%
117 )OI 295660 0.0197%
118 i ids 295660 0.0197%
&7 1500000000 100.00%
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fizk 3-1 &HEFHHEER (EM)
(HAp7: 0D
e 2009 4 2010 4E 2011 4¢ B 5)E%) 201246 A
BB

il 160263.52 426856.05 517680.84 79.73 516994.65
< 5y Tk A Rl = 73.92 61.72 55.00 -13.74 50.00
IVl EEif 21119.91 54662.32 143805.49 160.94 113705.50
NS 168042.43 203847.21 241553.85 19.89 294021.03
AT I 40811.00 32859.02 131305.11 79.37 150153.32
PR S 0.00 0.00 0.00 0.00
INAkdlig il 0.00 0.00 0.00 0.00
oA IR 17519.02 33286.86 80482.54 114.34 60067.83
1715 137032.95 162348.52 223145.79 27.61 205445.99
—AE N B AR B T 0.00 0.00 0.00 0.00
ARG BN %7~ 709.42 567.33 467.79 -18.80 709.37
WA= AE 545572.17 914489.03 1338496.42 56.63 1341147.69

e B
A F A 4 i % 0.00 0.00 0.00 0.00
FEA 2 % 0.00 0.00 0.00 0.00
KA R IR 0.00 0.00 0.00 0.00
KA BA R 43893.93 82913.01 196152.68 111.40 189850.33
B Hh 385.13 6210.97 6694.46 316.92 6324.38
TR 146890.17 133397.42 133259.63 -4.75 138319.42
eI 4363.39 13035.64 35520.20 185.32 51400.60
TREM % 6.13 0.00 0.00 -100.00 0.00
li] 52 9 v 2 0.00 0.00 0.00 1.00
AR 0.00 0.00 0.00 0.00
WA 0.00 0.00 0.00
PRI 17151.36 24064.52 31514.71 35.55 37671.45
TFRSZH 0.00 0.00 0.00 0.00
2% 0.00 0.00 0.00 137.93
KA 1893.13 2606.43 3189.64 29.80 4036.79
6 SiE AT R 3159.18 8198.82 10656.54 83.66 11695.86
AR ARG B % = 0.00 0.00 0.00 0.00
ERBH =G 217742.41 270426.81 416987.85 38.39 439437.77
BRI 763314.58 1184915.84 1755484.26 51.65 1780585.46
EAE R A TR ) 27



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

A R IR AR

’

NS

Miz3-2 &HHE

Rk (AERAEENE)

(. o)
LR EENE (FBRERE) 2009 4E 2010 £ 2011 % BEpE%) | 20124E6 A
iR
S K 88240.26 | 135460.00 359555.29 101.86 301548.16
Aoy 1t A R A 5 0.00 0.00 100000.00 100000.00
I A 2 36139.81 40234.57 10156.91 -46.99 29430.74
R AT KK 144686.86 | 197018.87 223887.48 24.39 232012.30
TSR I 44810.11 33088.60 42965.18 -2.08 41189.56
A P 357 T 21316.84 30338.25 41031.13 38.74 37380.73
N AZ R B 2344.97 4493.47 9034.07 96.28 14461.32
R A AR 11.40 26.92 5810.09 2157.89 13774.39
REAS A 0.00 4000.31 3471.24 0.00
AR AT 79717.65 84751.76 77478.90 -1.41 97681.67
—FE N B AR R B) 5 0.00 5000.00 0.00 0.00
HoAb i 5 5145 3739.86 3491.39 2583.95 -16.88 4072.86
mEIRREt 421007.76 | 537904.16 875974.26 44.24 871551.73
JER NS 15R:
KA K 15000.00 10000.00 12000.00 -10.56 25000.00
P AR 0.00 0.00 149035.27 149134.04
KIHNATER 0.00 0.00 0.00 0.00
LI NAT K 3280.00 1470.00 700.00 -53.80 700.00
T ffot 2339.41 3104.66 4007.87 30.89 4146.88
I SE PS5 5 0.00 0.00 0.00 0.00
H A AR FB) 57 457 0.00 2217.16 3453.75 3546.94
ERFAEET 20619.41 16791.82 169196.88 186.46 182527.86
ket 441627.17 | 554695.98 | 1045171.14 53.84 1054079.60
EENE (BBRENE)
SEWCEA (ERBEAD 150000.00 |  150000.00 150000.00 0.00 150000.00
AN 2793.07 | 156741.26 155983.13 647.30 154651.51
BN 15268.92 21098.30 31042.83 42.59 31058.69
A BRI 79186.09 108200.26 154206.11 39.55 183975.57
A AR PT ZEA 0.00 -10.65 -66.52 -117.81
HEFRATRNEENGE 247248.09 | 436029.17 491165.55 40.94 519567.96
DRR AR A R 74439.32 | 194190.70 219147.58 71.58 206937.91
FREENE ERENEH) &it 321687.40 | 630219.86 710313.12 48.60 726505.87
AR EENE (SBREN) =it | 76331458 | 1184915.84 | 1755484.26 51.65 1780585.46
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k4 HFMEE
(FEAT: 178D
TR H 2009 4 2010 4 2011 % EE%) | 2012 4 1~6 F
—. Bk 834172.48 | 1102318.58 | 1342847.09 26.88 663010.60
W B AS 623519.39 | 841903.95 | 1032568.59 28.69 491809.89
BNV 4 KB n 4669.23 7406.37 6178.74 15.03 3869.80
8 2 54231.97 63881.28 71540.31 14.85 38241.48
B 61706.80 77636.48 92712.68 22.58 48444.95
W4 4% 3% H 6356.48 5859.33 11640.86 35.33 11084.44
BRI e 2973.02 2211.63 4552.15 23.74 3387.52
VAN 749 Vi 24 2= )
) gu N R EZHIE (B15LL 5.5 0.00 0.00 100,00 0.00
—" S
BN (Bl —m B
= BB (BERE =540 588.66 2713 1902.71 79.79 1999.91
N1 P e DY TP L = I\ =
I as (as L TN 0.00 0.00 0.00 0.00
5
=, BMAE CGGRLe—"S D 81309.50 | 103392.41 | 125556.46 24.27 68172.42
e ENEAMRN 18180.94 4196.62 2336.67 -64.15 1499.33
MBI 12633.00 1792.73 1569.43 -64.75 775.34
Horp: JEWMsh% A E R
s Hodr: JRRsh % =4k & 35 0.00 0.00 124.65 26.00
E‘:\ l:‘ ] _— ] D w__n il
o~ FIERE 5 RBHEL S 86857.44 | 105796.29 | 126323.70 20.60 68896.40
W JITRLEE 14905.92 16103.58 20705.17 17.86 13795.35
Bo: R SEUR
PO, #FjiE (GEFiRU-—"SEF)D 71951.52 89692.71 | 105618.53 21.16 55101.05
Ho, AETRAR
Wﬂ,\q:, VAR T B2 m BT O 50370.43 56237.39 61566.46 10.56 30720.29
WA 21581.10 33455.32 44052.07 42.87 24380.76
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Y : E
fize5 BHIUERER
(FAT: 778D
W H 2009 4 2010 4 2011 % BEE%) | 20124 1~6 ]
—. BEEIHITFENINERE:
BT ah . PR ST SRR 4 061261.66 | 1119876.15 | 1372016.97 19.47 723481.90
KRB SRR I8 185.24 1867.26 1679.18 201.08 921.48
R Hofth 5 48 75 3 A R U4 162570.21 117355.77 312847.38 38.72 84356.21
SEENIERN N 1124017.11 | 1239099.18 | 1686543.53 22.49 808759.59
VSR o B2 57 55 A I 4 605635.13 812542.99 | 1099027.58 34.71 488809.87
SCAFER TR T DA g BR T3 A i IR 4 74853.95 98174.06 130541.61 32.06 79135.16
SCASF IR - TR o 64928.67 72434.78 79033.29 10.33 50549.79
AT A 5 48 TR A LI 4 181538.32 206167.23 373516.25 43.44 80671.57
ZETENIEWH M 926956.06 | 1189319.06 | 1682118.73 34.71 699166.40
ZEENTERNR SR BRI 197061.04 49780.12 4424 81 -85.02 109593.19
Z. BREITFENIIERE:
W I 45 A 1 R B4 19867.55 30874.80 7284.97 -39.45 5059.57
1S5 TR 2 U B R R 4 2081.06 832.54 1568.57 -13.18 719.51
AR 52 R T RS AR %
o 961.45 1297.70 173. -57. .
R (A 17 5156 135.60
b TN ) % EL A Y B R i B R
&‘:ﬁ?‘ i MR AL T 0.00 294.85 533.50 0.00
KeRE
W B FoAh S5 PR vE B AT S 4 8755.06 3132.83 11320.01 13.71 8844.36
BB ESNIERA /DT 31665.12 36432.72 20880.22 -18.80 14759.05
Ty 32k ] 5 7 L T S A A K 3 %
20675.61 21415, 46819, . .
e (T 0675.6 5.35 6819.31 50.48 31092.86
B S AT A 24523.86 66240.16 120005.48 121.21 28897.17
TN T Je At b A S A I
?ﬁﬁi‘ AL RN AL ATHO I 0.00 0.00 11650.00 0.00
S
SCAT HoA S BB A LI 4 0.00 100.37 83658.71 1604.29
BRESIEIH A 45199.47 87755.88 262133.50 140.82 61594.32
BHRENTERNR SR BRI -13534.35 -51323.16 | -241253.28 322.20 -46835.27
=. BEREITCENINERE:
RS U B R IR 4 0.00 | 24749241 1874.94 300.00
A5 i 21 I 4 179042.17 247300.18 568719.08 78.23 302862.65
RATARI IR IR 4 0.00 0.00 248550.00 0.00
W B HoA 5 28 PRV B AT S 4 1812.90 0.00 124491 -17.13 28224.70
EREFITIERADIT 180855.07 |  494792.59 820388.94 112.98 331387.36
PR SS SUAT I 4 228283.23 191116.26 346760.03 23.25 336954.02
YRR FNEER AT R B SZAT I 4 30322.88 25834.84 47519.75 25.18 48016.51
AT A 5 B B A LI 4 1185.49 9672.88 98305.71 810.63 9783.46
EREHDNIER H AT 259791.59 226623.98 492585.48 37.70 394753.99
BRI LT BEIFH -78936.52 | 268168.62 | 327803.46 -63366.63
I B AS7Zh T
;ﬂl,r;‘ THREHRAERAEFHRYIRY -38.74 -33.04 -150.20 96.90 -77.48
. AERINEZH U 104551.43 |  266592.53 90824.79 -6.80 -686.19
s BRI 4 R 4 55 W A i 55712.09 160263.52 426856.05 176.80 517680.84
75 BIRAERREENHRE 160263.52 | 426856.05 | 517680.84 79.73 516994.65
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A R IR AR

Mtk 6 EZEMFIEHR

W H 2009 4E 2010 4¢ 2011 4¢ VHE | 201246 A

BB IR BL(X) 441 4.92 4.17 4.44 -
A7 58 A e B (IK) 455 5.62 5.36 5.28 -
B R OB () 1.09 1.13 0.91 1.01 -
AN H (%) 115.24 101.59 102.17 | 104.61 109.12
BFIge S

LR 2 (%) 24.69 22.95 22.65 23.15 25.24
B AR 25 (%) 17.20 11.92 9.46 11.74 =
78 P IR 2R (%) 22.37 14.23 14.87 16.18 =
W 454 B

KIAGI 5 AL F (%) 4.46 1.56 18.48 10.60 19.33
L5 55 HEAA L % (%) 30.23 23.23 47.03 36.53 45.44
B (%) 57.86 46.81 59.54 55.38 59.20
ZhiREN

Eh (%) 129.59 170.01 152.80 | 153.32 153.88
T3] L2 (%) 97.04 139.83 127.33 | 125.02 130.31
28 B4 i S A5 L (%) 46.81 9.25 0.51 12.39 -
EBITDA F| B 550 (f5) 15.35 16.09 7.84 11.82 =
4545 IEBITDA(fY) 1.24 1.45 3.79 2.58 --
55 VR IAr i RRA  25 R R L () 1.32 -0.01 -0.38 0.07 =
55 VRIS R AR B R RE ) (£) 24.97 -0.19 -11.17 -0.65 =
A A R R AR

EBITDA/A S S AT A0S (£%) 0.94 1.10 1.39 1.21 -
GENG I SN BT BU(F) 9.37 10.33 14.05 12.00 -
G B IR A T RV A A (%) 1.64 0.41 0.04 0.47 -
S5 R B T IR A T R v B A BU(F) 1.53 -0.01 -1.97 -0.68 -
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it 7 BXITERERNTEAR

& & R it E 2K
S
PO RBUE S SR
PR AIE | (D 24EM0: K= ORI- R [ EIx100%
PV NAE S i oz | (2D nAREEU: SRR =[(AIIT n 4F)N (1(n-1)) -1]%100%
R R s
GEWRER
B BURUR B | BN SN CPI RO G B+ 25 SRR
AE SR R OB | B 55 A PS4 534
BB R | BN S NTRB BA
BGOSR | B R SRAE55 S5 ORI 8L 55 A < 100%
BHEHT
BEAKE R | GRARE+ALESCHD [ (T AR+ KNG+ B ) x100%
B | AT 5 AR 100%
FEN G AR | EENL IR B S5 RN X 100%
EORGE > | CEMPBON-ENERA-ENVBL G KB PENBAx100%
B EHMIRR

TR | USRI T R 1< 100%
TS AR | A5 KIR A+ 5+ E# A x100%
KIS R R | K6 (KIFS+TE B RGES) x100%
HARLEE | JORR AT H B 5 x100%

KHIR IR RE NI HR

EBITDA F| B {54 | EBITDA/FIE 37 H

42317451 EBITDA | 4#B{%55/ EBITDA
BRI I AT 55 TR A5 4L | 28 B0 B AT A Al B A A T A5 5%
EHEREE IR

MBI | Wsh ¥ AR sl 6 51 x100%
WA | GBS -5 s 7661 %100%
KB ISR AR | &8I E =3 RSN 5155 11 %x100%
S5 G B T R R BE ) | BTG B T I A R AR 2 S
RHA P ER E R E (A
EBITDA/AIAR A | EBITDA/AA R T4
LB TEHNN WA R EEUEEL | 280307 A LGN B/ A T b 3 S 40 21 2 00
LB A IR B AL B AL | SBT3 I A T R AT AN SR B R A
S IG B) ITILE T A AR B | 28 VR 3 A I A A AU A 0 o ) S B W e
e IR = T A R R
BB S =R+ — N BT CIERED 5B+ R AT 2 4
KB 55 =K+ R AT 5 55
A 5 = I 45+ K 5 25
EBITDA=FI3e S A0+ 2 FAL AN S S H -+ 5 B8 7= 47 1H + Sy
IR H =B AR S S+ 2 AR B S H
5 I B TN R v = 4B N B0 A I I R R S B A I A R R
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itk 8 HPREAGHFERAFIREREZX

AR N RO AT20064F:3 H29 H A i) “ % (2006) 955" 3C (E A RAATE FIVFRE
HIR TR, LLA20064F11 H 21 HRATH) (fF ST 7 AARAT i 25 T 45 VRGO ) 45 S0k
A e, PRIAGERE PR SRR =S, 5870 AAA. AA, A, BBB. BB,
B. CCC. CC. C. BRAAAZ, CCC% (7)) LA FEERSIL, f—AMEHEHR T “+7 . “-7 ff5
HEATRIOM, 7RI e AR T A S 4

ZxE & X
AAA BHEBUST IR IR, FEARANZ AR TEHAEL R0, 32 KSR
AA AL MBI IR R, S ARILTF BRI IANK, B NERRAE

A ORISR, B AR A TEAEIIE M, I AT

BBB BHEBUSTRES)— L RAMATEIAEENRR, LR — ik
BB BHEBIST RIS, RAMATFIMEEMMR, LR
B FART5 M BE T BORHMM T AP I 2 BEA BT, B KR
ccc EAEFST M RE IR T R Bt A8, B4 XS =
cc FERB™ R AL AT SRAG DR B, FEARANRELRIELZIE B 5%
C 0N RN

AT HI A G B LS R PRI BE
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BRATAZIR-AEA PR E) X T
JE B2 H) R A TR 5]
2012 SF 5 — B0 P BB 38 6 SR IR R 2 HE

MR REDR, A B E IR IR AR GRS BEE) eI IR A7 S0 4
FEEAT— UCEWIREEVEDL, IR DL TT AN & ST R PP 21 o

T 2R A PR 2 ) VAR IR 5 W 4 R R VP D R R O B, AR ALAR SR BERL
TE 2SR B A7 PR 2 W) e AL TERAR A, BOR AW R S0 A BB R Wil P T K
ik, TEARGEFIRAR A IR 2 7 B I Bk & B4R TSR L SRR

X5 DEARH T U <V IE 2 2R B4 PR W] IO 2078 A BIDIR DU BAR A B el
IEZRAE B0 A B2 )t B BE RS A, sl T A A e T P X4 S ™ A B K
SEMA B R GHI,  BCA BEARDRS ¥ 5 SR DL I B e V1Pl HE X 45 T S 94 A Sy
i LURIA B0 e R A4

U TE JREE BB B2 W) AN i B I 4R SRR VP TER), S BUB S W5 EILEREAT 4
T M I 40 5 05 S, 64 B 4 A BUIR A5 55 4L

FESRER VPO TR, WS G2 AR ARG SIS, S VAR A AN 2 R Pt T A Y
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