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HE, SRR R ELINE) HUE 13
RERNESR AT A TR . b 24w i fg
T35 BEARIEAS, HRE S KPS OR s R

ESHLVA [EY NS SRV U PSR

XTI o w] AR 4
LI WS RaR /g M R VAR Y 7 p S T R A S|
TR o

6. ZEaE

2010~2012 4, 2>\l 475 S e O K S IR
B L@, RZAF T, B kR
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1275

ARG, MR A RS R RS
R, AR SCH BN, fAfE—E ah vt
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2. ®FER=E

2010~2012 4F, Z~w] %= AR I K,
TEWE AWK 41.12%, K FE R QR %
7o A 2012 4RI, /A F] 0 A 81.63 47T,
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30.56%. HAh¥% & 6.62%. # 4% 2012 FFJK,
AN BT 2.29 1470, TR TE % 328.62
Ji7G. 2012 i, 2w [l 98 7 v 2 oK) o
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s 17.49 1276, A JEREA w1 A
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B Lt i 0.00 0.00 0.00 0.00
NS 32.00 213.70 1124.04 492.67 390.00
NS+ 52412.26 | 170031.77 | 242580.92 115.14 | 220606.18
THAST R I 12224.20 | 39701.40 9346.45 -12.56 21017.33
A& 0.00 0.00 0.00 0.00
P 0.00 0.00 0.00 0.00
AR 26362.05 | 27198.53 | 46571.71 3201 46902.42
1% 126304.62 | 132898.36 | 239522.42 37.71 | 274307.82
—HE N B R B P 0.00 0.00 0.00 0.00
HoAh g sh e e 0.00 0.00 0.00 0.00
W R E& 275400.56 | 463399.21 | 632253.56 5152 | 634905.04

LB B
A A AR G 0.00 0.00 0.00 0.00
e L e dAs 0.00 0.00 0.00 0.00
KA NIRK 18122.69 | 23869.78 | 41867.67 51.99 41300.64
KA A %% 6123.40 6188.34 5850.35 -2.25 5642.10
Pk s = 2645.85 5657.81 6672.94 58.81 6617.96
[i] 5 %% 7= 73137.84 | 69624.52 | 68438.02 -3.27 67384.15
R 9501.95 | 10656.56 | 22112.34 52.55 20126.37
TEW% 0.00 0.00 0.00 0.00
SRR P 0.00 0.00 0.00 0.00
Az P My e 0.00 0.00 0.00 0.00
WA 0.00 0.00 0.00 0.00
T % 18670.62 | 14849.49 | 27392.06 21.12 27322.64
TR 0.00 0.00 96.05 106.22
P 0.00 0.00 0.00 0.00
G 2 0.00 0.00 0.00 0.00
KA MDY 0.00 0.00 0.00 0.00
T SiE TS 0 6262.33 9800.25 | 11584.53 36.01 12318.44
A A B 7t 7 0.00 0.00 0.00 0.00
RN E=E 134464.68 | 140646.75 | 184013.96 16.98 | 180818.52
Br= Rt 409865.24 | 604045.96 | 816267.52 41.12 | 815723.56

B AN TT Z AN AT TR/ )
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China Lianhe Credit Rating Co.,Ltd.

FARKRME AR RRE

MiE 2-2 &3

2

Cfz: NERMII0)

itk (AREATEENE)

5 H 2010 4 2011 £ 20124 | BEjFE%) | 201343 H
WAk

RIS R 43375.00 | 89740.00 | 115189.00 62.96 | 114900.00
A Ty 1 4 i 4 A5 0.00 0.00 0.00 0.00
INARE T 11282.00 | 13417.87 | 17552.91 24.73 19764.11
P A K 79986.49 | 125266.82 | 235044.76 71.42 | 239364.24
TR I 81038.44 | 87965.48 | 90084.17 5.43 83914.44
AT B S5 T 725.67 2018.81 2947.27 101.53 1173.67
PNAZFA B 15711.28 | 2391457 | 32139.25 43.03 31785.55
PNATF) S 0.00 0.00 0.00 0.00
AT A 0.00 0.00 114.71 114.71
FEAb AT 3K 16101.00 | 22912.64 | 45275.71 67.69 31937.94
LT 4 4ot 0.00 0.00 0.00 0.00
—4E P B SRR R 13840.00 | 33000.00 | 37440.00 64.47 60240.00
HAth 3tz 145k 0.00 0.00 | 10000.00 10000.00
WPl &t 262059.87 | 398236.20 | 585787.80 4951 | 593194.65

JEm sl i
KIS 47100.00 | 34140.00 | 46300.00 -0.85 32700.00
N AR 0.00 0.00 0.00 0.00
KHARN AT 3K 0.00 8748.26 7003.25 6430.51
T I NAT K 0.00 0.00 0.00 0.00
T 4ot 0.00 0.00 0.00 0.00
B I A 0.00 0.00 0.00 0.00
30 J0E P AR 4 f5E 0.00 0.00 0.00 0.00
LA AR B 45 0.00 0.00 2227.47 2227.47
RS R A 47100.00 | 42888.26 | 55530.72 8.58 41357.98
At 309159.87 | 441124.47 | 641318.52 44.03 | 634552.63

T
SIS (B A) 22308.00 | 33462.00 | 33462.00 22.47 33462.00
AR AT 19203.99 | 12801.73 | 12769.79 -18.46 12769.79
Wk AR 0.00 0.00 0.00 0.00
LIk 4% 3465.14 6570.31 7485.29 46.98 8361.60
BN 3058.60 5153.07 6653.57 47.49 6653.57
R Ee A 37019.71 | 54162.58 | 75093.34 42.42 80474.77
A MARETH Z 8 178.74 589.96 0.00 -100.00 0.00
HE TRAFRE AT 85234.18 | 112739.66 | 135463.99 26.07 | 141721.73
DB AL 15471.20 | 50181.83 | 39485.00 59.75 39449.20
FBEEHENAETT 100705.38 | 162921.49 | 174949.00 31.80 | 181170.93
TR B BT 409865.24 | 604045.96 | 816267.52 41.12 | 815723.56

B AN TT Z AN AT TR/ )
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China Lianhe Credit Rating Co.,Ltd. i/ﬁ"‘l«,(?ﬁﬂ/fg}ﬂ ‘i—‘Fgg\#g\%
MifE 3 &FHFEE
(Hfz: NI

HHE 2010 4F 2011 4F 20124 | B3pF%) | 20134 1~3 A
—. BWlA 383348.28 | 531293.38 | 649019.45 30.12 149708.49
B B 314309.14 | 429161.65 | 532875.08 30.21 121922.66
B4 A 17262.93 | 22937.43 | 27297.09 25.75 5992.70
8 2R 2013.31 2481.13 2635.04 14.40 677.50
B 12892.61 | 16324.40 | 23132.33 33.95 6264.76
W43 H 7852.72 | 13557.36 | 19180.47 56.29 3697.32
P IRAE IR 5256.28 | 10573.54 8175.67 24.72 3066.08
Jn: AR EAR S 0.00 0.00 0.00 0.00
Erarg s dn 127.05 -74.56 -304.99 -208.25
Horp: XHAE B -159.62 0.00 -304.99 38.23 0.00
WM 0.00 0.00 0.00 0.00
—. BFNE 23888.35 | 36183.31 | 35418.77 21.77 7879.24
e ENEAMRN 4631.24 508.20 2362.63 -28.58 31.81
Vel EMLANTH 213.65 718.14 194.08 -4.69 6.51
Hodr: JEF sl % A B # k 9.19 410.88 39.90 108.38 0.00
=. FlEBHM 28305.94 | 35973.37 | 37587.32 15.23 7904.54
W SRR 772719 | 10951.86 | 11846.73 23.82 2558.92
Vo, &FE 20578.75 | 25021.51 | 25740.58 11.84 5345.62
Hodr: T JEFBEA w1 R 2031050 | 25260.50 | 25777.47 12.66 5381.42
DR RS 268.25 -238.98 -36.88 -35.80
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China Lianhe Credit Rating Co.,Ltd. FARK A R R RIRE
Mt 4-1 SHAERER
CELfr: NI

HE 2010 4E 2011 4F 2012 4 ) E%) | 20134 1~3 B

L QBB R
BT A $RALSY SR EILA 339172.86 | 429534.23 | 532346.95 25.28 133532.65
W B TRk I 323.62 718.77 0.00 -100.00 0.00
B HoAh 5 478 5 3 L4 4390.15 8383.47 7588.76 31.48 1451.32
ZEENMETAN 343886.63 | 438636.47 | 539935.70 25.30 134983.97
TSR s BRI A S A NI 276451.78 | 42237390 | 475863.42 31.20 134852.16
AT IR T LA KO BR TS A 34 12417.36 20864.27 27479.58 48.76 8333.33
AT )5 TR B 21179.93 31087.65 35355.76 29.20 11524.74
AT HA 5 408 W s B4 12581.64 7186.43 10387.64 -9.14 3203.57
EEEFRETH 322630.71 | 481512.25 | 549086.41 30.46 157913.80
BRI ENIRER B 21255.92 -42875.78 -9150.70 -22929.83

T BERES P A I A R
Wl i B R T4 0.00 0.00 0.00 0.00
A3 B s e R4 50.00 0.00 33.00 -18.76 0.00

T e O e TR :

EEE%& A RIS e B 4941.18 145.26 6533.51 14.99 0.00
A 1N T B At AT B (R IR 4 1 0.00 0.00 0.00 0.00
W A 5 $5 0 05 B A DRI 4 568.17 1548.49 3271.96 139.97 143.30
BBREHIEIRANDNT 5559.35 1693.76 9838.46 33.03 143.30
TR [ E B . RS A 4 8602.75 6250.07 15211.43 32.97 531.31
BT 4 0.00 139.50 30397.89 0.00
EUART- 8 85 SUAST IR B 44 i 0.00 -19.90 0.00 0.00
AT HAD 5 BT A A LM L4 0.00 0.00 0.00 0.00
B BESIE I H /T 8602.75 6369.67 45609.32 130.25 531.31
BEEH=ENRERETH -3043.40 -4675.91 -35770.86 242.83 -388.01

= BEREE R
W BRI B I 45 13000.00 34770.00 20000.00 24.03 0.00
T P12 S i 3] f T 4 115985.00 | 134140.00 | 187889.00 27.28 46200.00
KA 4 0.00 0.00 10000.00 0.00
W A 5 28 0 15 B A DRI I 4 3296.56 9769.00 0.00 -100.00 0.00
ERFENIMERANT 132281.56 | 178679.00 | 217889.00 28.34 46200.00
EI A5t 55 AN B4 113490.00 81575.00 | 145840.00 13.36 40289.00
Sy ERJBER] R B A R R SAST B 4 7737.95 11779.95 2415251 76.67 3447.16
A oA 5 R TS A ORI 4 0.00 1641.72 3227.58 572.74
ERESMET M AN 121227.95 94996.68 | 173220.09 19.54 44308.89
ERIEHENRERETH 11053.61 83682.32 44668.91 101.03 1891.11
M. ICRFFI NS R EEM Y HIE T -0.12 -840.62 5.23 0.00
T, RERIAEENYF I 29266.01 35290.02 -247.43 -21426.74
In: BRI 4 K IS W) AR A0 28799.42 58065.43 93355.45 80.04 93108.02
N BIRINERNEENYRB 58065.43 93355.45 93108.02 26.63 71681.28
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China Lianhe Credit Rating Co.,Ltd. FARK A R R RIRE
Wi 42 AFMERBRITER
CHAfz: ANRMon)
gzl 2010 £ 2011 £ 2012 £ BFIHE %)
1. B R R o &8 T Eh L4 i R
#FE 20578.75 25021.51 25740.58 11.84
hn: B A 5256.28 10573.54 8175.67 24.72
[ 5 % e 1H S oAt 4540.94 4964.42 5357.30 8.62
TCIE B8 P A 572.23 336.70 538.16 -3.02
KA 2l FH e 0.00 0.00 0.00
AR ] e OB B R -231.64 370.77 -1635.96 165.75
[ 5 % PR R K 0.00 0.00 0.00
N SO AEAZ SR 0.00 0.00 0.00
T 5% % 6551.93 12436.60 18242.44 66.86
R -127.05 74.56 304.99
PR BLUR D -2620.15 -3537.92 -1784.28 -17.48
I JE PSR R TS 0.00 0.00 0.00
e 2 98D 0.00 0.00 0.00
IR 2 38 0.00 0.00 0.00
I8 D -50988.74 -3479.07 -120179.75 53.52
275 M NI H ) ek -43886.51 -161189.33 -52310.69 9.18
S AT T (R34 81345.33 68447.27 107485.86 14.95
HAh 264.56 3105.17 914.98 85.97
ZEEFFEE NIRRT 21255.92 -42875.78 -9150.70
2. AW E R P E PiE
B A 0.00 0.00 0.00
—HE N B AT 4N ] 6 0.00 0.00 0.00
lgE RN ) o e 0.00 0.00 0.00
3. A FINE SN Wi BB L
LA I R R %0 58065.43 93355.45 93108.02 26.63
T LA ) R A 28799.42 58065.43 93355.45 80.04
e BLE MW AR R 0.00 0.00 0.00
W IS ) A 0.00 0.00 0.00
W& KIEZM PRI 29266.01 35290.02 -247.43
G IBIR A T Z AN A PR3] 30
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China Lianhe Credit Rating Co.,Ltd.

FARKRME AR RRE

Mtk 5 EZEitFiER

| 20104F | 20114F | 20124 | F#fE | 201343 A
ZE R
B TRUR e B (IR) 7.31 4.77 3.14 4.46 -
A7 5% B IBL(R) 2.49 331 2.86 2.92 -
SR R B (IK) 0.94 1.05 0.91 0.96 -
B FIRe 7
B F)IE 2 (%) 13.51 14.91 13.69 14.02 14.56
SV A 5 2 (%) 12.72 11.45 11.92 11.94 =
gt I 8 2 (%) 20.43 15.36 14.71 16.05 =
o 5 1 R
KA 55 AL LE 2 (%) 31.87 20.84 23.35 24.30 17.76
2R 55 AL L H (%) 53.44 52.36 57.17 54.98 57.39
B U (%) 75.43 73.03 78.57 76.28 77.79
Zf5Re
Tl EE R (%) 105.09 116.36 107.93 109.89 107.03
5 LR (%) 56.89 82.99 67.04 69.80 60.79
ZE I A 8l 71458 L (%) 8.11 -10.77 -1.56 -2.39 =
EBITDA F| B &40 (1%) 5.82 414 2.97 3.89 =
4545 /EBITDA(f%) 2.86 3.29 3.56 3.34 =
B 0% ALt S T A5 55 O A5 R (%) 0.16 -0.27 -0.19 -0.14 =
B Tt s A S RE ) (1) 2.63 -3.62 -2.03 -1.58 =

ZEHORFN T B A AT P/ 3] 31
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China Lianhe Credit Rating Co.,Ltd.

FARKRME AR RRE

B4 6

BXRITEREFITELRN

& iR & W

it 8 oK

KR HR

B AL R

s

ERNER KR

A AR R A R

(D) 2 F5d: WEKE=s CRI- B 1 111x100%
(2) n F4E: FER=[(AWMHT n 5N (U(n-1)) -1]1x100%

ZEY R

B DB KR

EPMECNS P24 NSO B+ 125 AR

TP RV UKL | 7B AR V38947 B 1
SRR AL | BN R
BRI
BEAWZER | QEFRE+FUE I HD [ (A E R+ KI5+ 655 x100%
B PR 2R | R TE B35 %x100%
EVANEER | CEMN-ENE AR BB 4 B PE LR x100%
REEIEHR
TR | USRI T R 1< 100%

TS AL R

A5 CKIPOTS+RIG55+ T H 21D x100%

KI5 AR

KI5 RIS +PT A #H M ai) x100%

HERLE R

FH LR AT A AN 75 x100%

KHIRIRRE NI HR

EBITDA | B {54k

EBITDA/F) B 3 H

4 ¥R{7 45/ EBITDA

4 ERA5 45 EBITDA

55 VRN B B I <AL B T AT 55 DR

S R B T B <AL R A 4 B 5 55

KRR EREE IR

na

W HE = AR sl 745 A% 100%

) H

GARBNBE = G -A£ 50 RBI T4 11%x100%

SLE I ERBh T

SR B 4 IR R AR ) A5 B v x 100%

55 VR B A I <AL B 1 UM B e

S5 VR B B L <A R A RS

Ve LSRR =1 M B VE GRS BB+ IV AR
T II0T 95 =R A A+ A B PR R B+ A AL BUII ) (AR S i+ Ao 22 40

KA 55 =K AR+ A i 7
AR5 =R 1 55+ 51 55

EBITDA=RiE i A+ 2l FH A B S+ [ B 47 IH + e

AR S =BEAAL A B S+ 2 AL A B S

25 GO S I AL A= 4 T 0 A T B VA R A P SR Bl A PR B
ANHATHRVENG, P & ai =18 TR wl T B A+ D BUR AR G

B AN TT Z AN AT TR/ )
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itk 7 ERKAGHFRRERES Y

AR T LN R4 7200643 H29 H R AT 1) “Hi%k (2006) 95'5 7 3¢ (B N RARATAE FH VRS
FARSREMY 5 LAAK20064F1LH 21 H KA (5 SEhi s RIAAT 525 T 3415 FVEGONE ) 4530 fF
A RHLE, ARG SRR =559, 7 IHAAA. AA. A. BBB. BB. B. CCC.
CCRICH R, Hrh, BRAAAZL, CCCH (&) VL REEHSS, H—MEHSEHT “+7 . “=7 fF
SHHATIOR,  FOREE S EEAR T AR

Zo v & X
AAA BAEBET RE IR, FEARANZAMZGEABL 0, 3 2 KSR
AA BHEBUST IR IR R, ZARILTF IR IAK, HAKRRAL
A LB RE B, B AR LGRS, IE A XA
BBB BRI R L RAMATFIAEEMIBR, LR 5

BB BHES RV EES, ARATIAE LR, B4 KRR
B FEIEA55 IO RE D BRI T R AP I 28 DR I8, B4 R =
ccc AL M RE IR MO T R A Bt 388, B4 Xl

cC FERB ™ B ALIN AT SRAG DR B, BEARANRELRIELZIEF155

C ANhELLIL 5
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BAFAS A RG] % T
SR AN TR A TN 5]
AR IS I H SR B e

WU RER, AT BHEVMEARA W GREUD AR EURRD AR 4 )
o W) EARACIIE S5 AT 80N P B AEBEAT — VO IR RV, FFARAT S BT T R A s
ST R VA o

AR TT B BT B 2 w) 22066 5 5 47 MM VP20 B0 RN SR 0K, PR et
B GAROKRI | R B2 R R AL TRk, BOA AL ) e XA FH A5 4™ 8 K
Wi () TR A, 8 R P S I A TR AT R A o

WA 08 4 6 U S ORI R I A B 2 ) ) 2 A DR B B AR OGART L,
RV EERROKTU TT B A A R 2 ) H B KA, B LR A B B X 155 FH 4520
PR S A TR IR s IBr T £ AT DG L B I VPt B £ S5 2
RO, 0t LA A S 40 A L U 46

UZEAAR IT R I A4 PR 28 ) AS Bl B B PRI B 2 ), S BB W £ T it
i PR AR A UL T, IR 5 W5 A KB 47 T 45 4L

PERRUEPPEL R, T 2 AR IR e A7 PR 2 W) 5 AR SUIAE T 5 4 s A AR A
N, IR I A S T T DA, T L L B VPR R A S e AR T % TBe
FIRAF . W), AR
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