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BT H TRELRIS B IR, BLAT2A Al it 4
T H BTAE B 25T R RAZ SR KU

WA THEIA, AR IR0 TR SR
I FEIRA TS 2530« 0F H VR AT DAR 2 1 ORI
RAFCRARIH, AT RBEH, HH TR
AR Ak, B ST LB A F K
o AHL ] H T AR (RS TRER 2 AEARM
F I, %X AR K BUR T AR S B
TS T i ANEROE A BEORTE 2 7] TRE R
b 25 T W PR B0 RS o

3. Hfblkg

A F AL AR RS BT
BRI RS . TR, A REE LAt
g AN s B, R T H M T
Wy (eI H T AE [ TF 088 T AN, JERRARAE
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2010~2012 4, 2w oAl S ISGR A 4 36 K
I 7 i, BA 2012 47K M 169565.92 J5 6. 2011
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£ 154.38%.

2010~2012 4, AFMEHIET TR, HE
2012 4FJE /A A 17 5% 10535.85 J7 G, FH ish
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it 2-2 SHEFAGRR (AREEENG)

CHpz: NRM 1o

5t KR B 2010 4EJiE | 20114EJE | 2012 4% | B30% (%) | 20134 3 AR

Tish fufot

FE AR 111670.00 | 132100.00 | 245500.00 48.27 255500.00

PAT 10725.42 14118.86 13209.16 10.98 8711.97

INARLSEN 11336.51 12597.82 14358.76 12.54 17073.60

Tk 12936.96 11616.73 11012.54 -7.74 12365.52

Mg TR 11525.46 1283.02 3526.98 -44.68 5423.54

NAT AR R B

NATRNE URRD

NAE R4 52.51 53.21 374.81 167.16 357.75

FeAbARATK

oAb AT 114251 1024.58 1269.74 5.42 6125.88

T 2

Tt S fet

—AE A S g5 0.00 | 19200.00 19200.00 19200.00

HAbRB) 75T

wa A 159389.37 | 191994.23 | 308452.01 39.11 324758.25
K f ot

KA 34402.33 | 124800.00 | 312870.00 201.57 312870.00

AR

KA R

L IUNAT K

FLAbA I 47 455

KW st 34402.33 | 124800.00 | 312870.00 201.57 312870.00
GBI

e 193791.70 | 316794.23 | 621322.01 79.06 637628.25

BB AL
T AL

LA 5000.00 5000.00 5000.00 0.00 5000.00

PR

HARAM 6457.33 6457.33 6457.33 0.00 6457.33

A3 B A 249836.68 | 319512.67 | 419649.11 29.60 429695.83

KHIARB R (L5318

SRR H 2R

A #FR G AT 261294.01 | 330969.99 | 431106.43 28.45 441153.16
St BTG AR s A 455085.71 | 647764.22 | 1052428.44 52.07 1078781.41
ZHCa NG EE (R A RS 27



BEXRE¥BEIRZAE

China Lianhe Credit Rating Co.,Ltd. o 31 B IEAT B 1R ARIR S
i3 &FHFER
(. N0
TR H 2010 4 2011 4 2012 £ FEp#E (%) | 20134 1~3 A
—. EEWSRA 358197.21 402697.12 565928.75 25.70 62393.59
W T LSS A 242223.01 270868.51 389164.33 26.75 38525.88
S B4 R 11972.88 16824.07 19139.84 26.44 1955.87
= EEESFE 104001.31 115004.54 157624.58 23.11 21911.84
e Hodb 2% F3 5463.10 6501.32 1515.54 -47.33 333.52
W B
LR H 12647.29 14696.04 21351.48 29.93 4275.41
4 4% 2 1] 4984.73 9594.45 15108.69 74.10 7521.38
It
=, B 91832.38 97215.38 122679.95 15.58 10448.56
s B
VTN
ENZINON 0.00 2124.55 2715.36 107.33
e BN 1236.19 934.46 649.36 -27.52 198.65
Jns CARTAE B R
Y. FI3E 90596.19 98405.48 124745.95 17.34 10357.24
W AR 26271.32 28729.49 24609.51 -3.21 310.52
W DB R
IR PNIER S ES
F FANE 64324.87 69675.98 100136.44 24.77 10046.73
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i H 2010 4 2011 4¢ 2012 4F | B3pFE %) | 20134E1-3 A

— BEEIIENINERE
AT A SRS SR 4 380002.44 | 428512.32 | 568475.97 22.31 47146.24
WCEN B 2R ik
W 1) HoA 55 4278005 Bl A R I T4 0.00 0.00 5893.39 22.90

AN N 380002.44 | 428512.32 | 574369.35 22.94 47169.14
TSR S B RS SS A IR4 229503.36 | 263050.57 | 395586.84 31.29 45242.73
YAFEEEAT UL R T A (R 4 32059.92 8144.12 | 30359.63 -2.69 5456.85
A P4 TR 2 38228.67 | 1782337 | 43427.75 6.58 2283.45
TATIH A 5 2B TS B IR 4 10721.52 | 65511.74 | 12423.36 7.64 1887.41

WM 310513.47 | 354529.79 | 481797.58 24.56 54870.44
ZREVE AN P AR (R T e v 69488.97 | 7398253 | 92571.78 15.42 -7701.30
L BB AN
W ml e B s B R 34
A 8708 BT (I 4
AR B B B JoIE R LA B R R A
3 ) oA S B R 3 A ORI

WAEWN DT
T e = BT A K = P AT I 4 | 92056.24 | 5479149 |  60697.80 -18.80 9452.81
BB TS AT I 4 63839.96 | 64160.04 | 126000.00 40.49 6300.00
AT A 5 BRI S R4 108800.00

WA/ 155896.20 | 118951.52 | 295497.80 9.43 15752.81
BG4 TR R AT -155896.20 | -118951.52 | -295497.80 -15752.81
= BRI RE
W B T B R B4
i B 3 IR 4 147513.00 | 256900.00 | 452140.00 75.07 37000.00
RN FA 5 28 P TE B DRI 4

AN 147513.00 | 256900.00 | 452140.00 75.07 37000.00
5 45 T A IR R4 27900.00 | 146072.33 | 151000.00 132.64 27000.00
SYTEIEA) S R BT RS BT AT I 4 5052.36 9594.45 |  15108.69 72.93 7318.96
SCATI A 5 5 BEE A R4 765.00 0.00 0.00 -100.00

W4 N 33717.36 | 155666.78 | 166108.69 121.96 34318.96
A ST INA SN B2 el R 113795.64 | 101233.22 | 286031.31 58.54 2681.04
VY. VEERAR S I 5
T I LIRSS Wy 388 27388.41 | 5626422 | 83105.29 74.19 -20773.06
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fitF5 SHMERERMFTER
(. NI 7E)

IR H 2010 4E 2011 4F 20124 | BPE®)
— B RNE AT N S E IR ISR B
R 64324.87 | 69675.98 | 100136.44 24.77

s R SR (5315
e HUR AR

THR I = R E %

[i5] 52 B4 1H 3161.97 5523.26 6517.90 43.57

JCTEHE = PR

KA o F P

AR5 2l HH g (s 19 )

S BN R )

AR E T B OGP A I o

BB G 0.00 934.46 0.00
E B RIEUR
4% 3% 4658.29 9594.45 15108.69 80.09
BEFRR GRA)
326 R R DRI (9 15 )
A7 1% (192> (e 38 ) 1559.10 9174.78 12464.56 182.75
ZRE T SO E 1 k> (o 35 ) 33577.66 | -32160.80 -44713.60
SRR AT I (8 0 (s 9 /) -37792.93 -7025.14 3057.78
HoAl 0.00 | 18265.54 0.00

S VRN A IR 4 Y A 69488.97 73982.53 92571.78 15.42
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MifFe EZEitHIGHR

m H 2010 4E 20114 | 20124 | 201343 H
ZERFE
B BTRUS e IE(R) 5.84 11.73 24.61 -
AE5% G OB (IR) 7.35 9.82 23.21 -
B R IREL R 0.93 0.73 0.67 .
AN (%) 106.09 106.41 100.45 75.56
BFIge S
FEN S FIE (%) 29.03 28.56 27.85 35.12
SRR 5 2 (%) 16.58 12.76 9.80 =
W PR R (%) 24.62 21.05 23.23 -
Wt %5 ¥ A%
K55 BEAAL EL (%) 11.63 27.38 42.05 41.49
TGS AL (%) 37.50 46.72 57.81 57.48
=R (%) 4258 48.91 59.04 59.11
ZiREe s
A% (%) 112.50 134.67 156.50 151.18
B L2 (%) 92.31 122.69 153.08 141.34
ZE A sl A5 L (%) 43.60 38.53 30.01 =
EBITDA B f54(f%) 19.82 11.81 9.53 =
A% IEBITDA(f) 1.59 2.56 4,03 =
55 VR I A AL 55 R R BU(F) -0.55 -0.15 -0.34 --
TSI A SR RE T (%) -17.35 -4.68 -13.19 -
TR EEMARESD
EBITDA/AIA R8I (%) 3.29 3.78 4.89 -
LB SN BRI 12.67 14.28 19.15 -
ZE WSS A IR BB GRS BU(R) 2.32 2.47 3.09 -
BT BTG v B T B(1%) -2.88 -1.50 -6.76 -

iE: 2013 F—FEM S HEAZF T
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fifE 7 BRUBHERITEAR

& fF &R it B AR
B KIgHR
B RAUER AR
FPEEREEMIER | (D 2850 BKE= CRI- D /1 EIx100%
EA I NEE iz | (2 n AR BHER=[GAHIET n 46N (U(n-1)) -1]x100%
A SR A KR
SEWEIER
B TR e UKL | B MINS T3 ISR A1 18 IS4
A7 B SRR | BV BAS PP A7 B A
B S R | BN PR B A
PLEWONLE | S R SROE0T S5 UCR B B L A5 A x100%
BFEIR

SN A | GEFARE+FRSZHD 1 I BB+ G+ R 6155 ) x100%
oG A | ORI T A G x100%
TS5 R A | 25 A 35 N1 RTx 100%

EOARE A | CENPBN-EN A BB S D EN A x100%

(g tokicts

PEPE AR | AEURBUTE T x100%
SRR | &EME (KSRGS +FIE &R x100%
KIS AR | KRGS (KIAfi5+TE B RGE) x100%
FLREE A | LR AU I AL 5 x100%

KHIZRRE IR IR

EBITDA F| B {54 | EBITDA/FIE 37 H

415451 EBITDA | £3kf5i45/ EBITDA
R TE BT I AT 55 TR A5 4R | 28 B0 B AT I A B A A T A5 5%
EHEREE IR

WAL | B AR sl 6 A 7 x100%
WA | GBS -7£50) Rah 766 1H%100%
SE MW ATE | 208 S ILE s 8 71 5 5 7% 100%
S B TR R BE ) | B BTG B T I A R AR 2 S
ARHA B E AR R (A
EBITDA/AIAR T4 | EBITDA/AIA R B4
BB MM BB AL | S8 2))7= A LA N S A ] o 3540 31 ) e
LB I A IR B AL B AL | 483 I A T R AT AN SR B R A
B BRI B)) AT A T v A ST B | 2B I B T I A R A A o B A B
eI e A TR A1 T o e Bt WA R b TR i S A I NA
S 5 55 = WA 3+ 28 ) P G Rl A7 A+ — 4 P BT K 47 Ao+ AT 5
KT 55 = A 3+ AT e 95
A 5 = A 45+ K I 52 5%
EBITDA=F3le S A0+ 2k F AL A S5 H+ I8 2 B8 747 1H + Ry
IS ST = AR RS+ 9l PR B S 1Y
R AT =2 E TE BN T AR I I S I S 1 A+ B TR B0 AR I I I B 4 A
ANHITH SRS . i B A S =38 T REA W T B A+ 58 AL 2
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AR T LN R4 T200643 H29 H kA1) “Hl%k (2006) 95'5 7 3¢ (B N RARATAE FH VRS
HIRTREI) . LLA20064E11 H21 HRATH) (5 GE i m AARAT B 25 i M5 VRGO ) 45 S0k
WA CRUE , BT BRI G5 -SRI =55, FFH58R A AAAL AA. A,
BBB. BB. B. CCC. CC. C. FRAAAZ, CCCZ (%) LA FERSI, —AMEHERTH “+7
“=T FFSRHTRHON, RoRug S B T AL .

ZE & X
S5 I RE I, FEAA AR ZGEIAELR M, LA KSR

AAA (0D
BN

AA ARSI RE AR IR, RAMZLTFIAREIA K, HLRESIRAR

A BRSO AR LGB, B KSR
BBB ARSI, SARIGTIAET R, ANk

BB ARG REIIESS, RAMATIAEGEMMRR, LA KB
B AL M RE I BRI T A2 BB, A KU AR =
ccc BB M RE IO T R (Bt I8 s, B4 XS =
cc FERB ™ AL AT RAG R B, SEAANRELRUE LR IE 155
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