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AFEGIN LAWK IC R4 5
Hi, HEA1C R 17 45, FFAH N AT R
B phRAL. REILENL. BRI &S5 E
A e . 2009~2011 4F, A F] IC KB = A
BRFFIE K

£10 23] ICF F4 L

o . e e o = | WA 2012 £
&S TN R IRV SN INTE =875 35 N & g | 209%® | 0% | auk | ey
I | e
ﬂe” =4 ur[ﬂ ° it (@) 13159.00 | 16922.00 | 15635.00 8504.00
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RER G, 2

pr R L BEEEADGAR HL B
B B MIEE .

&12 NaE F AR AR (FA: ATT)

IC | #&

+* 7 13154.00 16693.00 16085.00 8916.60
7%

4 |

% @7} 1476.00 1718.00 2509.00 936.00

)

& | B

IC @) 1420.00 1552.00 2424.00 898.80

LES

b |

& 7 1300.00 1600.00 16988.00 8576.00

R

| A

£ %8]‘ 1295.00 1455.00 15761.00 9349.00

FAPRIR: 2 ) R

R BRI R BN R R
HAMRE IC KR, AMBED S 5 #HGx
T H AN 45 53 i F 0 55 07 ARk —28 IC R
L R T HL

BARE K, AT IC Rl BAg—Ed e
BB, =gt st 4r, FieR S FE MRS
FSCRT R R AT BN AR R I T A, A R HTIR
Srfl 1C AT BT, T TN SR 1C R
TR RTINS, A IC RS AL
PP K

B IC R REREIEAL, A FIAE S S A
O Py 1l 32 A5 A 2L £ BRI R S ) FI AR
K 2= IEA T A Rz b B
il v R 5 0 A HE BE A B A A
BT RTS8 K

AL A8 HHTEFH T bk S50

i BT B 2010 4 20114 | 12416 H
THEIBOR PR e e it 0.60 0.59 0.45
L A L 0.83 2.76 0.60
KB RE A HLBE T At T 2.88 4.06 1.50
febbe . REEE RV T 0.03
i 431 7.41 2.58

BRTFAR | XE 2011 4
EEZSH
27K 7= ELEUEY RO
b5 M e
AR | A | A I O — e .
) . 16654.32 Ji oG
Wit 2 | CPU CPU H EZMiHF=HL
i
T v | P — A R S
sEEsR | B % | KR AEre—kmEE I,
HAWAR | U B | Rl ARHARZEN '
e 143

Tt kR o8] Rk

4. FHLIR
O ) T e YR AR B b 4% T A T R K BH

FAPRR: 2N E) R A

HTREVTAR R 2 ) I A R T 5 B AT,
IEAETE BN IEAR it B AR K L RGBT %
e BEMMEEAR, IO T20104 45
g . 201042 FLHT REUE AR B s BLENL BN
7.41447G, #20104F K3 . KBHAE A &
GEt TN R T 2w B RS AR BN
(1) 32 R YR IR K PH i Rt 2 P 2 )20 2
B R AR, TERT Re AR B N BTk
L

VR T BH i FeL i % S 7k K FH A Tl

2008418 H 2 w] 55 5 [ Ji B A\ S AR WAL
TILHLEEARA AT (LUFRIRR “45 208
R, 2 A FRIBE L 466.70%, =55 A ZE A
ot it ¥ F S BH B B I 2B A o A W) TR
FH fi6 Bt ™ 2 Y 1 K BH A8 FE 3 R 30
—tb . AT EFEIZY — SR AN AE
H RS E b R OB 9.3%, A w IEERE—
ISR 4 R — D W I A%

ZE AR — 4 26 MW 5 i s A 7 4
F20094F Il A =, AH 4 40MWAE ALk L
SEPUME R . R A 20124E6 A, A W)
JEER BHAE FL It 2R 77 S 31IMW, - 2011 4F 77 1k
13.62MW, #4459.35MW, Sz B4 65 i A.0.59
{670 . 20124F b P AE 457 13.29MW, 5
9.43MW, SEILESEEIRN0.4512 TG Z2AT k5 <
BN AT AT R 0 TR A T B AR R #
RO,y ) RO BH RE AR B e R ROR i
ik,
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28 ] L A N R A F TR
g v b, AR S e R R AT
(T PE I T k45

A A RE— 0 A E OGRS 1k
BE, T 2010 4 6 H& L T MImLE OB R
BT, JET 2012 4F 3 RS T — W TR
M B W R LEEHTIRI P SR T A 8
esb LA RBHAE ik bE, 2 ihiEgE, 8 Bt
DL EKBHBEER S IE fr, 2 dbE 2=, IF T
2012 4 5 A%, oIS 400MW, Fréft
5000 S ). 2012 4F 1~6 H, AwlkEF:E. &
BE V) ol 25 S S N 350 Jiut. HETH
FEDGARA = AT b e AR R, 32 i s 78 RR A5
FENLEm N, SeRA s g MR, T
G, TR, EET%
SAGVEFH B AU SR, 8 DR S o

AFBER B RGE W KT

23 ) K BH B HAL 3t b 28 3 i ) [ s T 3
MNEROK BH B H s (1) e vl 2o R

20114 W) A FL S 18MW, - S i
AN4.061070, BFIZHHK27.18%, hAw B GENH
BREFE AP T E BRI 2 — . 20124F
1~6H, A HIEPCSE T H A 1119.41IMW,
B HLE5.57TMW, SKBVE LI N1.50127C, &
IR R P 416.67%. 2\ ) HLub 30 H 4445 1]
FEIA NI H BIVEAGE . A F] HEFEPCE 45
20124F [ AE F R K 1 32 2 SO T R Ao
FENLFE T Lk 32 RS BT 4 1 R 32 BERK
5 H ZOGARANG T R 45 DR 5250 AT b A A
SOAJE TUHIESE, dhAh, AW HEBEPCL S
IS THI I RR G 2R B AU o 23 ) A Sk Ha il i
M 25 AR AP ASHERR E— 2 N i vl Red.

A 201246 HIK, A i s Tk
23.60MW , 7E & i 3l 14.23MW , 40 2 H uf
TMW.. [flf H BT IR GLAI 2 5r B8, A\ %
J Ak 0 43 5 LEPCIH H %5 4 I H

A 13 2011 Fa b4 57 TR

A 2011 | HUREL257TMW 2011 48 H 5250.70
RS T | SREL42MW 2011 4 8 JJ 8854.79
SiH HREL 3MW 2011 48 H 6517.59
) N - 20623.08
SRS 251MW | 2012 4E 1 H 6750.91

7475 5. 5MW 2012 4E 2 8617.85

\ 775§ MW 2012 4E2 A 6894.28
% 2001 Ty omw 2012 4E 2 3447.14
FRAR | pHpEE 2.5MW 2012 4F 2 1 4308.92
i H PH G 3.4MW 2012 4F 2 H 5860.14
TV 13.5MW 2012 4E 4 29790.52

RYL 0.738MW 201241 H 1109.35

it -- 66779.11

RAA 2MW T H 2011 4E 2 H 4492.61

=RH) 6MW T3 H 2011 4E 5 H 6073.82

2011 44 | RO IMWIH | 20114F 7 2654.54
i %iﬁﬂ 1MW lﬁle 20114E7 A 2257.07
%‘fm{ﬁ BMW I | o011 46 11 7 16453.39

Nt -- 31931.43

. BE 2011 4
5 F OB | e kmem
LN T

FAPRIR: 228 Rpk

2011 AE LAk, 2] KBH g HL b 85 5 Mk 55 1
ShA FHTREVRATU I BN KR, KBHAE
Sl VRAT K. AR 2012 4E 6 A, #k
HAL S JUARE 23.60MW, 35 LS B, 5 A \DKE
DA BTG H 3 B8 IH , B A 2\ kol A
SE L DB NN E BTN o

AFHRER N ZEE

H AT &) B8 b H 24y, 100 H i T
F ], Hrp s —AN i, Jw A I #%6.5MW,
I H £ T20104F i 1, JF SIS IS
55 AN H @ELIOMW, A7 TS5 [ B v
M, 20124 58 T, %I H ¥ v E Kk L
25877 T-ECi, HET, %50 H 552 4 BURAR
B A R A (B LA RSN
30% 1IN G4, 327 Ji5 BE 1000 HL AT R L
MR ERRIE R, 5585 M H£16005 7T
CEO RIS E A, %00 H rHE AR IS
FELA

BTSRRI REIE AT R Z D TE R
HE B — S A R, A B RESEAR R
BT IS RAIL, BRI R
PR . HEARAT I I S N AT, A
BB R A TN . H AT A s
I H 9 4y R, AR A AHZ IS 1)
Pk TR N A F B R ).
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5. K& #

NI & i 2= e o N S 3y S P I =
B BT A B 2 ®] (LR i RR “YLIR 2
87 YVHPRIEFRRARA A 2 KA.

A FENAE AL BE T AU AR 8 T E AT
2, AR R AR . BT
=R, DR Z2HERIRAT Bl A
F I S ET AR A AT A B, I I
RO RS, WIS EEARNAEEN. By
PR W), DA AP IR HR I H R,
AL R AT BT A, RO R JE .

T B T, A B E R T E K
TR TN TIH A T AR A T
H. PR s R Nk, 00 BT ()
FEEEN AR A 2wl BEBAT AN T HAR
PR 2RI TRE . RSAIAE T SHM R AR S
AN LR, B E R B R
KM BIREEG R AT Mol b, AR Ik
S EEAETILHAEW, WS Bl Wi, 1
IRy EAEML ., B AE L, AFRTEIE =
SO TP A m RS B R
SRR I H o BT H TR SR

Jl RS 5 D [ A U (B AR B T,
90 AR IE B SERE A I BOR BT 25 B4
WAIANE G K JAET R I ;s B0 N
ARATHE S A RIS 5 W 6 R s 552 o 2
R IEs % N /NI DA A E a7 S IS UE S e
ATt U5 HRNR . SBT3 5
A7 AR 2 SRS A 7 T BEBEAR M 275 5 18
Erang oz i NT TRNARTE 47 e ARSI
Yo ML GEAROL S BTN 23 7] 0T H 40 B 52
AT I H R A AR A, A T H 8B ek
SE » I PRS2 2 D 2 AR I H B 98 i b ad
TR F I il AR 42

BeORIR T I, AR BBHR M@l T
ZRAL, ORI Bl BEA BT HA
ANV AT B R s 22 w3058 300 H da A
WA 3-5 47, JARES T B Bt n]
e

oA T

2009~2011 4F 24 v A b 45 5 M B 4 Sl 52
PTG 5864.08 Ji k. 46501.44 Jj iAl
48626.80 Ji G, FEEITHA MBAAE LT
] B ACHAS R 5

& 14 NG )35k SR B AR

2010 £ # e
L] w | mwwa | o i | wean | EAEE | BES ) g
] (F37m) %) B2k ol %) WA BB
(%)
(%)
YLIRATIGAR B B A1 PR A 7 2000.1 50 50 1.87 50 1.87 | K
YL ) et A7 B ) 2002.12 300 718 1.6 1058 1.18 [ )]
ST E 2 TAT R 2006.3 400 400 8.9 400 8.9 | KW
R AL I A PR A A 2006.7 450 365.44 1.45 365.44 1.36 S
T FORE RS AL TR AT PR A =] 2007.1 616.56 450 11.25 450 11.25 | piKH
TLIAE R A IR A #] 2007.9 800 492 12.3 492 123 | KW
2R HIRICFE T RA A 2008.4 848.28 482.8 17.75 482.8 17.75 | KM
B ST TAHBRAH 2008.8 1000 892.86 25.02 892.86 25.02 | gk
VAR [ s 4 4] 7k i O A PRA 7] 2009.12 950 500 5.00 500 5.00 | KM
VL3 Bk TA BRA ] 2009.3 1500 450.47 13.73 450.47 13.73 | KM
IR SRR A 2009.7 449.8 130 3.94 130 3.94 | piK
HUT LR A T AT R 2010.8 1400 807 16.47 807 16.47 | K
7 8 3 S AT BR A =) 2010.8 1000 674.17 19.62 674.17 18.73 | KM
K2 TR B A PR A 2010.9 11000 10000 11.76 10000 11.76 | ki
W= IR A1 PR A ) 2011.4 10500 -- - 10000 4 [ K
ZRB R = R B R THTE A A 2011.5 1200 600 14.63 | KM
AR BT RERURRE & B B PR A ) 2011.7 2655 900 10.08 | KW
RN 2011.11 2400 237.25 16.08 | KM
W R —EE G PR A A 2011.11 2500 500 9.6 | HKIH
W AR RIS LY R A A F 2011.11 2500 500 8 | iKW
AR IR 8] RAk
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2011 4F, A FE] T A B R IER R A A R
B R 170.82 J1 G, 2012 4F 1~6 H UG #E
W ai 265.62 Jio6, FEEHKHEAZ ST
PR RS . BEAh, 2011 SRR IR VAR R
T Champ Harvest Limited 23], $%f 54 4000
JiFET0 FEME LB T 4%, 12T 8 VORI %
PRI A R U IR AS 2 e Bl SEIRREAL
AN

M H A& B, ARHZAIH AR IE
AbF R, BEE B E SRR R, A A
eI H IR B E R 5, AR T AR AR 1)
KRR A, I RV B A EADERR i L
W, AR NEZ AR, bR
ARAT PR 28 R FAb 5 Aol s B A0 1l P 5 12 T A PR
A A — R B A A R NI A
B B SEER Y o AT N R
R I IR T A w045 1R 8 AU

6. bk SRk

AT AN B Sl B S IRON, Hy
REA ) Ab B i bin A & JRERO™ A2 N
2010 4FA1 2011 A0k 8.20 {ZIGH
4.27 1076, %NS BHRIKT i, ABRRE PR o

N T AR S B R G SURSE R A
Tiv B By NS % . 2009~2011
RISk 2.24 20T 1.79 14T
F11.38 1270, WNHUARE 52 R B

7. AEHE

2009~2011 4F, 72\ ) A5 GTBURIA7 53 Jil i
RECEAR S I Fe& s, 2011 4250510 4.19 X
F12.68 s ST A A U 3 ) R AR
_EEA BT R R, 2011 4524 0.15 WK, IRBYBEA
)RR S ROR AN

8. AKHLX
PG A T R IR, A AR A AT
N T B R R A B0 1T 3 DU B RHE

N LA R L, 58 LR R b ek
o BT ML AN BALSE E y 19 3 17 A1 Jej
e — 2 HIAEE A SR 3 T BAT R0 3 45 ) 1)
B A, SO A4 RS A BB AR
BBREERT . R, A FIGAREEI RS« —APII”
(7=l s 2k

BAFRIE T, ARSI 1T 2R
J 55 T 1) A el i AR 5, Al ORAE A4,
S5 IHERE . M55 HIBAI e %D sa S K
IDAIEEETE 5

FEB BEVR AT 1T, A mIAE & B A SR A
I3 H AT IA B TR PRy 2 e B A 1 B, BP0
HEAFDEARAL S “ BN BEAMRKSE
TR KL R, 55D 1IE A OB IR
ol B LA R KRR

FHT L I T, 2w DA A A Y
Hbx, Sei s, Moms, $R_I-Aw™ hhidt
NS IR BERRE L o

JEAL ST AT 28 AR A DUAT A7 e %
T H AR B TAR RN, R e 2R B S B
BT H BIRFSZ AT I H 1)
Ei R NI VTN R I S A I S S/ Y X R 2
Ko

A FERE B H B R A HL st I H
Bt S ZEMBITH . ARARMRIBTIH
GRS IT IRSSITH o 7 ARREIH 45 . B
IT BRI H EEBT A 1T MR55 SCHRFI
£, miRGFE B, BaR Rl s s
WA, BEME 1.7 {4oc. W8Tl H 5
TR IR B L b . 2R 24
RS T 5 ] R B A A R e R R 554
REIEBE . A R AR LEEATAT — € B /T oK,
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15 8 EHER B BALFHR
EFRNT RS WH 17000 Jj 7t 0777t 2012-2014 4F
HF ARSI H 3000 Ji 7t 0 JiJt -- 2012-2013 4E
FRA 44MW L5 35 H 19750 Ji 3ot 87890 Ji 7t 94.00% 2011-2012 4F
5 [ A v FL I H 5700 Jj 370 34142 Jj G 85.00% 2011-2012 4F
G5 S 4 il 50000 J7 JG 15699 Jj 7t 2012.10-2015.3
LRSS K 2000 Jj 7t 0 /57t 2012-2013 4F

FAPRIR: 2 ) Rp

I\ M5 AR

1. WM4REAM S

AFERER) 2009~2011 AERES R T
Zp I EE G SIS A IR A R H
TS BT AR TR B R L T 45 e

A 2009~2011 FEHRFELFEIE (ke
TEHENY Sk, AT 2012 4 ERAE 4R R
RKEFHI

M IFIEH L F, 2010 458 7 & Va7
A FIIE IR R LE OB R IR A L BTRVE SR
FAT B TP F A 2011 4F-55 -3 il 2010
TR 8 K, I 6 LR E M e AR
HL A I H A ]

A 2011 4FJR, AF (G BRI
206.64 10,70, T # A3 138.05 1276, /b
BB ARBLGS 37.73 42705 2011 4FE ] SLBUE N
WA 27.70 127G, FE ST 10.06 127G,

B 2012 4F 6 I, AR (BIF) %
ST 237.59 1478, Frfi& B 160.15 147G,
Hrp /bR AR 39.83 127G; 2012 4F 1~6
H, AwSeiEoN 10.83 1276, FiE R
2.45 127t

2. KFERE

2009~2011 4F, 2w B A KIR g,
AR 149.38%, TEET M4
L0507 EE TR o] {5 Sl B ™ A I e
BB K. AR 2011 FJR AR W B
206.64 147G, 0% =1 il h i sl vt e A AR R Bl B
P 27.03%F1 72.97%.

(1) AT~
2009~2011 4F, A\l FEN g = R A1
K 121.15%. Jsh Bt -t b, A8 5 P4 Rl vt
FE NORTR S JCAR N ISR B A7 5% o bl bk
AT B R R #5% 2011 4R, A wli
Bt 55.86 1470, FEMBT M 4. LA
WO ANAT BT R ko
2009~2011 4F, 2wl B M 48 h AR
K- 56.99%. 4 2011 fFJE, w4
1742 1476, FERBATAE R G
2009~2011 4F, Al A Sy PRl vt - K
B #E 2011 FIR, AR S AR
3.91 1470, Hrhag s TR 2,51 1476, +
B N A B AL I K AR B8 A BT B A =]
T B A HE R (R UE T 4
2009~2011 4F, 2w NKR A K
148.83%. A 2011 “FJK, 2] NS K T
RN 8.43 127G, [FILLIEGK: 78.71%. 2w Wi
VIR K, B2 52 0 W) K PH RE FE
BYENL S GRS s . ke gk b, —4ELL
R IO T B 97.06% ., k& 2011 4EJE, A
A THRIRIKAERS 0.13 12T
2009~2011 4F, 2w PAT 3R A3 2 4 1
K- 107.26%. 4 2011 4EJi%, 2 ) WA 2 e i
A 1.34 127G
2009~2011 4F, 23 vl HoA S ORI 14
Ko, SRR A KK 363.20%. # £ 2011 4RI,
AT HAb S W R 12.86 {26, A LEBE K
1196.11%, FTLE A AT FEENN 557
GRINEES SIS
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K7 2011 4R 2wl Eh B F

73 HoAts
21.17% 0.11%
Beim v
N
31.20%
St S
ek | St
23.02% s
Atk VK 7.00%
T e
2 41% 15.09%

TR 28] R4k

2009~2011 4F, & EMBLRFLLY K, &
AR BT A 2 A K 139.32% . A4 2011
TR, A A BRI AR A 12.02 1476, F
DATEGERRI F b I H AT 7 o FH 56 T HRL I
HobE, &Lk 5553%. 16.83% Fl
17.15%. 2011 F 28wl A7 SO ) g g, 3=
LR A F W R B f H il () 30 H . ]
THEBANHER 0.20 /47T

(2) AR

2009~2011 F, A w|AER s % o E R E A
WK 162.97%, FER A AR A ARl
KA A o FI e 2 TRE M K. A% 2011
TR, A EHERBN % = & 150.78 1406, 2%
BT AE S b e AEE TREAIK I A4
R o

A 16 &) TR E AR L (F45: 1)

W H BZE20UFR | BE 1256 AR

R T T N PR AT R A ) 0.35 0.32

B RS A2 B A PR A 3.57 495
= . ]

VL ARPEITI IR AT R A 116.18 143.48
. ) .

AN 120.10 148.75

T R e A

2009 H~2011 4, 28w ]t H AR 4l vt
FERIEIGK, FEWE AR 228.24%., AT

FEA 10 AT A R G Rl 7 VL IR TR
J A R F] L R R AR 2 A A B A
EINEE AR 4 i S /N e W T
TR

2009 :~2011 4F, A wEKIABAF T K
M, FRE AR A 136.59%. #4 2011
IR, A A AKSPBRAEE B 10.33 {470, 14
5 2010 4FJEHE N 6.05 1476, EYE H R
HB B2 A I H 4 2l 36 . A R
B8 v BR DAL e Y5 R4 T A PR 2 A 5
KK 0.22 4476, JHARREN 1.04 1470,

2009~2011 4F, A wl{rg TRAFEREK
523.47%, # % 2011 EJK, AFEH TN
10.85 147G, #2010 4F KRR, K F 2k
ST w X OR B e 2R 2k TR Bkl
J s Kevesb s & EDGAR sk It B e NS

2 2012 6 HIE, AR EEA
237.59 147G, % 2011 “FJIHY K 14.89%, %
T E ARSI = K, sl T USRS AT ik
o O ) LA SISO PRI o A L U A
N|Aipiyine

MG, AFRIERE G TR ™
el Ak P S U A TR TR L 5 I (B il /AR
B oy A T 5y 52 1 3 R WA IR G Rl 2R 0
d LR, 4 w9 A Pl ok — e s

3. QHERFIAHEAE

(1 Pk # s

2009~2011 4F, 24wy & A s KR
K, FHK 174.09%, T84T A4t
S FOE 7 G AEL T AT Bl IR A A BR JOR B
K. #E 2011 FIE, AFIEENGES
T4 138.05 1470, Fod A JE T BE A A AL N
100.33 147G, FEEH B AR AFRFA 73 FLA)E 4
. #A 2012 4F 6 HIR, AR rA#HEN N
160.15 1276, Hrh/bER ARG 39.83 147G,
VA JE T-REA H T A & B4 120.33 47T,

S /A1 D S RN/ |0 /NI (=53
HIPERR, SEA R BARARB W), Hitk
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X 23 ] BT A i B AR E MRS AOR, A ]
FT A BB G AR T 2

(2) Atk

2009~2011 4F, 2w Al S 2 A0
114.91%. # % 2011 4F)i, A A Ffsif5 1l 68.59
o6, HAmshmil 33.88%, JRish 715
66.12%.

2009~2011 4F, A m sl i 2 A K
40.90%. #2011 )ik, A wlishfifit 23.23
fe.o6, FELIFIAMZK (h 86.95%) FIRAFK
A (7 755%) AF.

B2 2011 K, ARG AT
45.35 {476, FEHB A ROE BT A
(136 4 BT A9 5t (v LE 66.04% ) IR AH5i 75
(5 b 30.65%) F4 1.

2009~2011 4F, 2 F5i 55 BTG T,
FEEAHK 118.70%. #4 2011 FFIK, fid5 s
ik 37.02 147G, RIS AT 40.49%, w5
F- IR K

2009~2011 4F, Aw T iR, 4k
R AL LRI Prigs), 2011 R4
33.19%0 21.14%. w54 TiHR gL,

A 2012 4F 6 AKX, A FAGTAECN
77.43 1476, % 2011 B MK 12.90%, 214
KRG ELFE I A5 R S S B 5. AR
2012 4F 6 AKX, vl 4ibfiiss A 37.74 4G,
B 2011 FJREEA K. A E T AR A
5 AL #5371 0h 32.59% A1 19.07%.
A FHEAAR S5 S AR DL AR LA K

BEE, AR TAEN G AR KES
Feo BT, Anfis R, (A% SR A T
AR RIBHBIR K, 55 SR A BT
i,

4. BARE

2009~2011 4F, 23wl EN A FIENY A
SR A K 61.43%F1 52.46%, Lk
IR b AR . 2011 4F, A+
BN FVE ML A 53 5 4 27.70 A2 TG

20.68 147G, 2011 A w)ENVANE 2 25.12%,
¢ 2010 41 41.42% K0 R R, FERAFR
TE 7K i TR 39k 5 N RS % o B K
T QNI d AR NN S/ B S S N ]
B ATt A SRl ).

2009~2011 4F, 28 H =T 2 FH A H 4
2K 59.55%. 2011 % 3.41 12476, EEN
O\ F) A ER B R 55 2 P s ik S

2009~2011 4F, 2w # o Prdisg K,
2011 4, wl RIS TEEE 5.89 1470, Hh
Ak AT A e AR I R T AR 4.86
TG o> R BRI i AR AT o L
FLB ARG XS o0 7 B RPIR DL A 3R

2011 AEAF SEHVENEAMRN 1.13 {27,
P AR IR RN B 0.56 127G, A 1 7 1) ¢
MR 0.51 127G

2009~2011 4F, A FEIFNE DA,
2011 %24 10.06 147G .

Sk /NN DS S A N Gz IPE 11
W8 R P B A TR, 2011 4543 A1 A 5.33%
H15.63%.

2012 7F 1~6 J1, Aw]SEIENON 10.83
276 SEEURE S 2.45 120, Hh BRI
3.34 447G, FE R A 5341 1.33 ¢ Ju A
FYL I v B B AT A ) B A AR
1.89 2.7t

BEEK, Avnl&EAGe gL, Ak
ol 25 i sh P, AT REXT A FCN R R AP
T Y € R

5. HAR

2009~2011 4F, Bl MY K, 2
AR A R S EIN ISR A K
60.82%, M M7 8488 B TE A m K
58.99%. 2011 4F-2A w4 Re b $RAL ST S50 B
(IR 4 FI 78 0 h LA N &40 31l R 30.77 12
JCHI 32.47 4276, =40, AalEILE Loy
A 111.94%. 94.87%F1 111.09%, A &N
SRS T

8 4R LA FRar3)

23



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.
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2009~2011 4F, 2wl SR #5257 5%
SR 4 AR 1 K 85.31%, [ Hofl 227 3%
BI I 4 30 H R SCASE 0 25 0B 2l B 4 0 HE K
K.

2009~2011 4F28 ) 28 Bl 4 v it e A
Wesh e KiES5h, 2011 4F 4-10.10 {4 7C. A
H R IR HUR SN [ OH B AN v, L
WA BANFREE K, e HER, FEAH
SRS AN B

2009~2011 4F, 23w $ 08 i% s LB i A
439k 1.07 276 6.04 {4 J0H1 6.16 1276, &
LR WA ] 4 % R XA 5 0 A AT 1) ) B <
Ao HEIEBN I 4 4.03 1476, 10.01
¢ 76FN 22.63 127G Horh 2011 424 F) B SO AT
M4 9.27 AZJG, LA wXTAMO A
Peo T, A HEIKPHBENY S5 R T 55 (1) 7%
ASCHEIRLR, B iEsh s KR, A F
PG SIS v 4 R) ol il -2.97 1278
-3.97 {475 M-16.47 127G, it MBS K.

2009~2011 4F, W) & g shI4am ok
MRS, A FET R IR H g R B AR,
28w Rl SR AT AR AT i s, 2011 4 W] B E
TEB LN R IR G N 4% 54.83 1476, Hh
TR A AR A . RS T
PHIRTIL 4 B RAT ot 7 WL 30 R B4

20124E1~6 7, AR LE ISR &
H1451407G, AN EE4104.32%, IO
HYPUE M. ARSI TR MERTES
F % G R K S 820124F FRERN T4
AN R R IR, W SR
-1.89127C. [, A "BEIESIERAN R/
A A 4.8 TG RI-1.9504 76, Al #ERE
SN, 32 B w0 ET BRI A A
H0F5 4 Syl TES SN E S SR MWA IRE i 53
J12418.5842,76F1-0.2014.7C -

Bk L, A EEE RGPy
s AR A RIS ALK, fAE—E R
AN B IE T .

6. 12fEE

VAN TRl =2 gL vy /A By 2 < 1BV )
Fh 2 BT ES, 2011 4R, A Al s Hh Al
AN L 50k 240.41%71 189.53%; 2012 4F
6 /5K 216.79%H1 167.53%. it —4F,
A EEINE RSN PSR, 2011 424
H 4B LI sl i bl -43.46% . H HI /A T
WG FE BB MRS, AniFA 2R
A ) TEBR A E AL, P IR Sl T A R
SCRE, ARG RE ) R

MEIAE R bR A, 2009~2011 4F, /A
EBITDA %524 1.91 127G 15.00 {ZJCA1 12.32
{076, 4EBf545IEBITDA 1 2009 4E () 4.05 1%
WA FR# 4 2011 4E (1) 3.00 fi%. EBITDA X4
AT 55 IR R AT P ipe 51y, o vl AR
fitheJianT

A 2012 4F 6 HIK, AFDAMARARE
h 7.39 42,76, For s 218w Wk DL AL R R
JB A A5 R 2 F4E AR 6.75 4270, b HoAth Ak g i
UFRAR A RA T MBSl R A
) FH AR AL AT BR 2 7] 4HR 0.64 1470
2012 % 6 KA A P& 1) 4.61%. A+
XPAMBARGEER, 5 RAEREE, FXT AR
R R

R 2012 4F 6 ), ARG AUT
215 35.39 1470, ARAFHBIE 12.78 1476, 2
GGk SA S EpliL 7P

UeAh, AFT AR CGEEREN A B LT
Aw], HAA BT E e A

7. RSB HFR

R4 P BN BB AT A b A F A5 S 4
& (45 : B-201210361618), #% 432012410
H8H, AwTEARGRE B, 6%
LG DL R LT

8. HA AL
RIS AT, A mDFT RETEAR
BRZE s I AT TN, BEAR S APROL 2T
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T8RS IR

o HATA A R | 5t h K, &
BT R bR, R R 55
PR A RINE SIS A L. H
B, A FDe RS 3 B A T R s @ s
B AT N e BN 2] 5
7 R R BT B g A TR R e o b
Ko BEARFANE RAF, b o w] AU fE

ROt T RIS, BRE, ARMTHARRK
PO fE

A AR EERIZGREN T

O F A S RAT AU 7.5 47T,
7 2012 4 6 H A5 55 11 19.87%. A
WSS 00 RAT 02 A5 25 USSR 3
Ko 2 2012 4 6 HJE, anl B ihiE,
4= HR 5T 45 W A AR B 4 ) Ok 32.59% Al
19.07%, ASHHT SR RAT G, o\ 9 ffo
RN A TR 55 B AL A0 E T A 34.65%
H122.03%, Zvwlfiids A BTN,

2009~2011 F&E AN AR ISR &=
KA SURATRURE N 1.71 4% 3.03 fi5 511 4.33
5o AR GENE S I AN A ) S 4
TREEFE L RIS s U —4F /W] EBITDA 2 A+
WIS R ATHUE 1) 0.25 % 2.00 15 F1 1.64 1%,
AT EBITDA WA 3 o J S 405 (0 Ok i 3% 450 v
. BAEK, AFSLEENMETRNEXA
S SRR R R P LT

+. it

W TR TIE AR PR IR RS S
FERRAT A AR Uk 8 UK il RO 359
2, IR EU . T A R ET REE TN
T #5327 AN R A ) PR o 2
) 2 UL DA R AT B T B 2B K
Ko MEAF QNEEBE AT RSB, A B
T3 BN 3 BN W) I RE <R 0t 7 A% AR S A A
BRI N A G B S RO AN SE N o S
REVAT M3 R RE 55, K T 24 wDBT REVEAR B

RAKLZEE AL

ACIESY= ST ot WA R E G
I 1) 7% i BE 0B, BEAN A R I AT
SRLTE R, B RSB R R ] AR L
5, R OREEA PSR IR AR B AT R i
BURATEH] -

LRGN, A YIZR R B A eI 1
AR BB o
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25



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

A R IR AR

M 1 #E 2011 F KA 7 BRI

BHEA BHREH (J70) BEHLL (%)
Bk 4302.05 52.00
FNLE 537.75 6.50
& T [ 537.75 6.50
o 537.75 6.50
L 537.75 6.50
B Hi R 537.75 6.50
e 537.75 6.50
& XA 165.50 2.00
E= 579.12 7.00

& I 8273.17 100.00
FA IR A E] S
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MifF 2 #Z 2011 EIRA A EEFARHIR

- FRPAL N
— o " BRERRE | Bk BEEIF
AN Y 3
FATALHK A eHEB | g o | ea | 27 | ke
o g _ | R AN
ST R A A5 R AN T A . . . iz
VL3R ST BR 4 7] 73640 J1IC | i or s 2665010058 | 31.02 | 31.02 R
N R 2R O Sr Ll 4 1
tfgﬁ%ﬁﬁ’%% A R 123.09 J7 7t iﬁ’fﬁ%% i AR 861630.00 70 70 B
igmﬂﬁﬁlmﬁw 5076 J7 7t i%ﬁﬁ‘i%‘g 79220000.00 | 100 100 A
Zﬁgzﬂ*%%ﬁ Lo 912 Ji it gf BETRAYT | 4s800000 | 6842 | 68.42 A
H =5
. i A BH fE B B 2 4
S 22 B P {EPAN
FIEREFIRATIRA | o500 J77¢ | Rbhe. it Hbi#ECE | 497500000.00 .
] e 79.6 79.6 B
]
(EEpliks s bre | &1 | R ik, o
= 1380 J17E | |7y 13800000.00 | 100 100 2
ST T e [ A A s e = e
Eﬁgng#Méw 80 Ji it i%gh‘lw‘ﬁ 800000.00 | 100 100 A
v p i = Ei 4 SNES
o — | BRSSO EE
R /Ry RA R A A 9900 Jj 3G LU B S 523117700.00 100 100 =
M55
PR DR . B
R 45 I A R ] 51 )70 | ALLF. 240k | 3174750.00 75 75 £
PP A R
e 5= 454
ARG AT | 400 g7t | T RIS se0000000 | 7 75 B
HA
: O
?ﬁﬂﬁ@ﬁ%ﬁ@ﬁ 210 Ji9E0 | AErT Ry R 13019643.00 75 75 &
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i 3-1 AREHE~HRET (EFEF)
(7 NI
fE] 2009 4 2010 £ 2011 £ BEE%) | 201246
WENTE =
Mgt 4e 70702.44 | 164967.88 174249.67 56.99 132031.31
XL 5y A Rl gt 7= 533.49 39124.10 44626.21
PR 135.64 138.87 692.90 126.02 120.00
IO R 13610.07 47156.15 84270.51 148.83 92453.15
O it 3130.79 48225.55 13448.32 107.26 16809.19
IR S
INEsdieil]
oA SR 5991.93 9918.84 128559.30 363.20 133066.36
118 20643.34 36008.22 118229.54 139.32 123234.92
—AE N B AR B
HAbw sl %= 418
WENE =&t 114214.21 |  306949.01 558574.34 121.15 542345.32
E[BRolh ATt
AL A Sl 111469.33 | 1120004.23 1200996.98 228.24 | 1487490.68
SRRk LE a7
KGR
KA A % 18451.28 42730.15 103280.13 136.59 103467.44
e g 1093.08 2494.82 2429.51 49.08 2794.05
T 66330.57 64092.18 62421.00 -2.99 67110.73
e TR 2792.20 11126.58 108537.81 523.47 126394.43
TR %
SE B B
A =gt A i 617.29 618.60
WA
TG = 10118.93 21391.42 25420.64 58.50 41049.43
TFRSZH 1832.11 2463.54 0.00 -100.00 0.00
(ks 4914.03 100.80 100.80 -85.68 100.80
G =
KA D A 519.04 474.00 517.43 -0.16 624.86
I8 JE AT 521.11 719.98 3496.15 159.02 3539.51
HoAb AR B % 6.64 0.00 -100.00 6.64
EWBh B =&t 218048.32 | 1265597.70 1507817.74 162.97 | 1833521.17
9 N7 332262.53 | 1572546.70 2066392.08 149.38 | 2375866.49
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MifE 3-2 ANEEFH

~

BrEffRi (ARFAAENRTD)

(L AR
HH 2009 4 2010 % 2011 % 5 #(%) 201246
Eh fifi:
TS 77370.00 | 155460.82 | 202015.93 61.59 224708.68
2 5 M b A A5
NAT 9447.34 549.85
NAT IR 23492.38 19526.20 17551.51 -13.56 18156.36
Troc K it 1520.39 3036.49 2859.40 37.14 2569.35
A I T 35 438.87 800.53 759.00 31.51 798.28
IR TR 1449.03 10396.24 -18305.74 -18042.36
VA1), 103.19 3415.83 8918.73
NAT IR 954.87 481.60 481.60 -28.98 481.60
AR AT 11802.05 16774.17 5188.03 -33.70 7157.18
FAT o PRI K
— AN B ARG B) 745 8805.00 4750.00
oAb BN 47 A5 120.00 120.00
WIS & 11702759 | 206579.25 | 232337.90 40.90 250167.68
ARzl 51 £k
KR 26500.00 10890.00 8140.00
NAT S 139006.40 139243.83
KHHRAT R 760.00 760.00 0.00 -100.00 0.00
LI AR 357.00 685.06 182.06 -28.59 0.00
Tt f ot
I B
6 4 T AR A 45 29879.34 | 279929.06 | 299489.76 216.60 371118.34
HAb AR B 71458 474.98 15.48 3949.25 188.35 5658.28
ERB AR E T 31471.32 | 307889.61 | 453517.48 279.61 524160.45
ikiia=g 148498.91 | 514468.86 | 685855.38 114.91 774328.14
A AL -
S AR (BRI AR) 8273.17 8273.17 8273.17 0.00 8273.17
PR 72878.67 | 738635.28 | 863324.13 244.18 1063827.87
£ Wi %
BRAM
Ao FLRIH 57062.65 | 114544.73 | 147591.26 60.83 153803.02
A MAREITH 2B -15922.07 -22645.62
BHEFREAFREE 138214.49 | 861453.18 | 1003266.48 169.42 1203258.43
DER AR B G 45549.13 | 196624.67 | 377270.22 187.80 398279.92
FEENGET 183763.62 | 1058077.85 | 1380536.70 174.09 1601538.36
SRR H R LR T 332262.53 | 1572546.70 | 2066392.08 149.38 2375866.49
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MifF 4 ARIEHAER
(A7 NI
HiH 2009 % | 20104 | 20114 | 3F3p#(%) | 2012 &£ 1~6 [
—. B 106291.57 | 229572.42 | 277002.65 61.43 108268.41
W EMA 88973.29 | 133477.14 | 206814.68 52.46 97915.03
ENVL 4 K 615.95 1004.65 607.25 -0.71 234.11
BT A 1841.94 2127.50 2713.23 21.37 986.18
EH A 9500.61 | 11397.84 | 16492.47 31.75 6368.05
it %5 % 2050.64 | 7783.38 | 14888.78 169.45 12467.68
PR O -291.19 6888.31 917.22 309.03
e AR ARSI -4023.12 -1944 .57
B AR 8204.36 | 65602.96 | 58903.53 167.95 33435.58
s WA E AR
IR &5
=, BWFE 11804.69 | 132496.56 | 89449.44 175.27 21479.35
e BN 2578.91 5597.60 | 11297.51 109.30 322351
W EANTH 85.89 529.59 124.76 20.52 156.15
Hodr: JARRBIE PE A B R
=, FERH 14297.72 | 137564.58 | 100622.20 165.29 24546.71
W PTEEL A 1975.10 | 30012.21 | 22906.74 240.55 4392.92
M. FFNE 12322.61 | 107552.37 | 77715.46 151.13 20153.80
BEN RPN 2 Vi R /N TR 71| 8793.97 | 57482.08 | 36046.53 102.46 8591.16
RO R B 2R 3528.65 | 50070.29 | 41668.93 243.64 11562.64
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MifF5 ABREHMERER
(A7 NIRRT
THRE 2009 4E 2010 4 2011 4¢ ﬁ(*%_,if 210}:;’5
—. GEIE AR AR
AT ST SR I 4 118982.07 | 217795.25 | 307711.74 60.82 112947.72
R B R IR IR 632.18 1269.69 2993.45 117.60 4619.10
W B At 5 28 TS S SR I 4s 8833.32 8093.28 13983.04 25.82 27543.00
LEEIIERAN Pt 12844757 | 227158.22 | 324688.24 58.99 145109.82
VO SE T 5257 55 A I 4 104343.94 | 141131.03 | 358312.05 85.31 111666.55
AT SRR T RA K R L SAS R 4 11052.69 | 13434.86 12972.81 8.34 8125.21
SCARY P 5 TR 9 6350.30 | 24192.44 23684.13 93.12 11262.88
AT HA B 2780 A A R L4 6340.13 | 23142.87 30687.12 120.00 33004.31
LETESHIER BT 128087.07 | 201901.20 | 425656.11 82.30 164058.94
ZEEFIFE NSRRI 360.50 | 25257.01 | -100967.88 -18949.13
R & S T TRt X i B el T
WAL 5 T Wi B PR R 4 7892.92 | 54987.80 54034.17 161.65 34366.80
A B e as OB (I 42 2777.10 5367.13 6755.78 55.97 13766.31
%EE%”% HIAL I G B 7% 3.10 66.01 776.28 | 1482.44 0.25
Ab o ) B A A S P B 4 34
Wz 380 A 5 B 3 ) A DR IR 4
BRESIEHA /DT 10673.12 | 60420.95 61566.22 140.17 48133.36
VG B R T TE IR A AN I 4 22739.86 | 52851.29 73603.14 79.91 44203.20
PG AT I 21051.51 92652.73 23435.73
AR W) A AN IR IR 4 34 6571.36 -100.00
AT HA 5 BRI A ORI 4 11015.42 | 26238.86 60020.97 133.43
BEREIIUERE DI 40326.65 | 100141.65 | 226276.84 136.88 67638.93
BRIEI A NN SR EIEN -29653.53 | -39720.71 | -164710.62 135.68 -19505.57
=, BRESNTFENRERE:
WS AT S T B4 53207.28 | 25665.78 | 146675.60 66.03 2420.00
AR A B B R 4 89970.00 | 222810.82 | 262645.93 70.86 183370.08
RATHIFWCBI I 4 138940.00
W 3 oA 5 58 B4 3)) A ORI 4
BRIESIERANDA 143177.28 | 248476.60 | 548261.53 95.68 185790.08
PRI 55 AT I 42 44738.88 | 118220.00 | 172895.82 96.58 167530.32
SIEC R AT ER A R R ST A 4 6443.05 8714.76 67783.20 224.35 9733.64
A HoAh 5 5 S B A ORI 4 15640.12 | 12347.46 21655.70 17.67 10538.00
ERIESIER B /N 66822.05 | 139282.22 | 262334.71 98.14 | 187801.96
BRENFE NN SRR 76355.24 | 109194.37 | 285926.81 93.51 -2011.88
M. ICHEZFX IS 101.13 -465.24 | -10966.52 0.00
Fi A& RASFEM Y EI A 47163.34 | 94265.44 9281.79 -55.64 -42218.37
e BRI A KIS R 23539.10 | 70702.44 | 164967.88 164.73 174249.67
S BIRAERINEENHIRB 70702.44 | 164967.88 | 174249.67 56.99 132031.31
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A R IR AR

Mtk 6 EZEitHiEHr

W H 2009 4F 2010 4F 2011 4F 20124 6 A
ZERE
BT e R (IR) 8.45 7.52 4.19 -
T8 A e L (IR) 4.34 471 2.68 -
SV SRR (IR) 0.43 0.24 0.15 -
I B (%) 111.94 94.87 111.09 104.32
BEFEES
ENLFE (%) 15.71 41.42 25.12 9.35
LA 2 K (%) 5.58 9.27 5.33 =
7= 2R R (%) 6.71 10.16 5.63 =
o 45 ¥ R,
KB 45 B A AL LG (%) 0 2.44 9.79 8.43
AR TR AR (%) 29.63 14.67 21.14 19.07
P HUTR (%) 44.69 32.72 33.19 32.59
=iy
WA L2 (%) 97.6 148.59 240.41 216.79
T 5 E % (%) 79.96 131.16 189.53 167.53
ZE A Bl 5745 L (%) 0.31 12.23 -43.46 -
EBITDA Fl| B A5 5(F%) 8.48 20.22 7.88 =
45 IEBITDA(fE) 4.05 1.21 3 =
E AT IL AR R
N -0.38 -0.08 -0.72 =
KRG EE(F)
X QTR e = R |
e " -13.02 -1.95 -16.99 =
SEEIERE T (F7)
B AR AR RE
TR
EngDA/A WP U 0.25 ) 164 B
(&)
BTN Eh I AN
A 171 3.03 433 -
A (£%)
2ok SR e/ N TR E
o 0 0.34 -1.35 -
PR EL(RY)
e SRR el TR R e
S s o -0.39 -0.19 -3.54 -
R EU(6Y)
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PR AR

B4 7

BXRITEREFITELRN

& iR & W

it 8 oK

e FR

Vi WAL AT K

R

BN ER KR

A AU R A R

(D) 2 F5d: WEKE= CRI- B 1 11x100%
(2) n FEHE: FER=[(AWMHT n 4" (1(n-1)) -1]1x100%

ZEY R

B DB KR

EPMN S P28 ORI B35 AR D

AR R R | BN SOAR PS8 A B 1A

LR JA e A | BN PP B
DL R | BT RAED7 55 LB R A x 100%

B FIER

BTN | GEFRREFRSZHD 1 I BB+ G+ R 6155 ) x100%
oG A | ORI T A A x100%

TS5 R A | 25 A 35 N1 RTx 100%

EOARE A | CENPBN-EN A BB S I EN A x100%

R EEHIEHR

IS

TEAI 7 B T1x 100%

SRS TR

TS5 KI5+ 0095+ E ALk x100%

KI5 BEAL R

KA (KIGS+ITE # M) x100%

LR R

PHORREYPTAT 4 B 2 x100%

KHIZRRE IR IR

EBITDA A &%

EBITDA/F) B 37

4 ER{5 45/ EBITDA

4815145/ EBITDA

5 G B AT I AR T 5 TR 1

5 G I B i I <A R A 4 B 5T 55

g IR BE N dEHR

s

AN BE = AR B F5 A 1% 100%

WL

GRENBE A TE-A752) Ash Hfi A 11 x100%

2B BBl ot tl A

LB B IR E) 6T 11 x100%

%5 GO B AT B AR 1 R A e

25 G B R DL AR A RS

AU EREGAE

EBITDA/AI & 5T 4%

EBITDA/AI K ATV &

TE: RIS =R IS S MR S B+ — SN BRI RS S+ NS

K S5 = K E K+ AT
RS =R 5+ 55

EBITDA=AIE 8+ 5% A A S -+ [ 587417 [H -+ S
ARSI =BEAA A RS i+ 3 A ALE S

S5 VR B B B <A B M A = i ) P R BB R BB Sl A L B R A
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e
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8 4R LA FRar3)

33



BSXRETEMEIIRAE
China Lianhe Credit Rating Co.,Ltd. CF’ ;Et}] _?'%:}'}%/fé‘)ﬂ il[léfﬂ\;}ig\%

itk 8 FREIGRSERAFRIEREEX
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