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BT OBCZEARRS 600370, A F) 45 £ ki
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INA L FFENISEABEAEARELR
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Iy, Fo BITEAEE 2 AL, A
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SRR R Tk 4%, E R

A 2012 FFR, AF (G BrERE
203.22 {¢.70, FrAEMN GG (BB AN G
81.79 1.7t; 2012 /v wm] SEIUENIRN 214.95
{255, FiEEER 6.05 127G .

B2 2013 4F 3 A, AR (BIF) %~
SEIN 207.69 1070, A #E M as B/ HRR
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2012 FLK, EWNEMETBIRIETF
Fa, BrMMAEELE=NFTE B2 E TN
R R IR R T A RIEERSI R
WP, 2012 4, R ESCHE R A
{4 519322 12.7¢, ALK 7.8%, GDP Ri=
FEF LR RF S Mg, —FEMA YK
8.1%, —ZEEWK 7.6%, =ZRFHIK 7.4%,
EVYZERE DK, S5 KR B TS AT
SI, VUZERE GDP KN 7.9%. 2012 4,
rp E R DA b TP 3 e R B G K 10.0%, 1
HELLEVE 3.9 MES M. AEEE, —FE
[F LG 11.6%, —ZFFAEEK 9.5%, —Z=FEHY
K 9.1%, PUZEHK 10.0%. 2012 4E, HH
PLE Tk AR CAF 3B S U N AE 2000 75 BA
Ak, FED S EE S RN 915915
1276, FHEK 11%; BELLE Tk Ak
LRI 55578 1476, [FIHLIEK 5.3%.
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F 3K 6.2%, 1 [F] b KR T B 16.3 AN 2>
A, H O E LK 7.9%, B9 R E
B 12.4 AN E 43 s, 3 O &R H 3G K 4.3%,
HE R N FE 20.6 NE AL, AFER G INE
ik 2311.09 {236, B L A1) 1551.4 /4.3 65
E N

2012 4F CPl &= 4E[A] L3 K 2.6%, ik
FRAL. 2012 4 3 H FFURBE & 5 A b ok i 455
Zrlnlik | CPI M ER R ES, CPI 2 FEEH,
10 Ht ol 1.7%, ISFRNAKA. @A 11 A
TR FWIRITERRRW, 5385
i KiE Bk, 12 H CPI [ % 2.5%. M
CPI 73 K4BEE , & MR ML HEXT CPI 2
BIE. PPl J5f, 2012 4E44F PPI [ALL R F%
1.7%. HT3ZE AN IME GG E .
RS TSR M, 2012 ==
FE PPI AN NBE, 9 HIAH MK A-3.6%, 10
HULRZHRKE . Ak 25 PEAE IR S 2 i DA
REFRNRELm, PPl RIS A, 12
Hik-1.9%.
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VO SRS T T, 4 5 S it AR B 1 R
&, AR L M AE R T A LRSS
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INF 3 — 2 HE Bl B Al 1 i R SR 2 AP S i,
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A EEE I 2116512 7T, [A] L1 K 28.3%:;
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PTA £ 0.33-0.34 Hiff] MEG), -2 0] LA k4
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B, BN AR BT RK SRR ORI, AR
TR, . BSOS ME. 5T
R e U B AR PVC SR M A B R 55
FEGEEEARL, SR TEE 2 A2 R AT
BT, KRR, SRR

TG = B A SR AR R 8)



BSEETLEIIRRD

China Lianhe Credit Rating Co.,Ltd.

A R R AR

BE P SR R IR RS Bl AR, A
BRIE R 7= A S T 3 7% SR 3G K R f e IR+
78 15%0LA b, &= I R R A SGE, HAE
BT EE = S BT 5 1 L E R 4k 8 B

H At W 7= fe 5 B
KAF FEAHELERI/RZM Voridian, §55iz
Zyigl, #EE equipolymers FIJ % elana %%,
] PN O 2 SRR U AT ke 2D B, R R R
o HATEREBR R A T =54, Lifg
R AELET . BilgmgimE s s,
RERLAM R 77 i ot SO AL P I R 7E — e AR B
AELE . REAY T R BRI Fr R F Ak H R B
B, FEARERE, HinmidEE O R
FIER RATLIR =548 U 55D 0L
E T T

IAER, BT FFEEHE. M Tg
TR EE KBRS mE K, AT
BN, OO R B BedE AR Tk .
2011 4 [EE A PR AR RO o5 B A BRI A PR R
PU4r 2 —.2012 4F, J [ K Ee = pe it — 295k,
BT N RERE DA, POEy TR s
(7= Bt 8 A R 7 T I P 7 2 ) L, [
It 25 SRR Ry R R R i >k — 8 Bk AR . SRR
R P ReAE 2012 SEAERREI, RS, 3 At
WL gl TLIRE A4k 40 Jimli, 20 Jo
FEAEM 4 Ao T RSEE AT A
7= 30 A B HORNZ AT 6 H AEAL T BRI
SR 30 R B K R TR 30 JiIidk E 1Y
BNIBIT. ARG, & 2012 K,
[ SR B A A P e 20 500 J3 I, AHX 7R
A MRAIIE, S PUsoRE s = B 4 N R
B P BE K TSR (0 J= T A B e, T e A S
(1 H 11 5 X DA A 7 R K B T80T 7t oK 1) T
H1. 2012 4FEHER PTA BLEEIH) 8290 Jr/ili;
MEG LI A 7760 T/l DLERARI B2 40 4%
Th, B R A PE AR TE 10600 T
~11000 Jo/Mi. #5200 % AR B, 2012 4
ST P AR XA 10500 Jo/ig, R 4T
BImAI . RN, 280 i E

B ) 2 T I 5 403 )
Kl 2 2010~2012 “F SR B A0 4% 7 38 o0t LL ]

(Eaf:7E)
15000

14000
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AN
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Fort kR ARIEAT AR

2013 FFE—Z=RE LR, RERH A T #0E
W, —FERITWAYISH T AR . BRE
B P LB 72 O A b Tk AT E S, A
b SRS A T8 2 T SR Rl , | R T A
W— TR, FARATIER I ERAR T B A T
%, AT\ B AR 1R 17 o

AR, TRTE P R P T A e
RERIN R, ZR) 2SR g0 A, (HRETR
(1T 3% 7 2R A R SR HERE R 38 T %, SRR
Jr Rz K 2 T T T

(2) REset ¢

REF 4 R 1E NGRS 2
TTZ R, H2umr= i o AR (4115 38%)
Kz (4175 62%), 1E9i SR AIKRE A7 {E
T

2010 “FH e A R 2N Lk, ATAEAMRAE R
KRR E LT, SHafemmim 2 2R
TG BRI 22— A R T4T FF 45 IR
0], 53— 7 H AT AR AR AL B AR R S 1R
K, TRK e s . EEMIR. Pt
P A T RGNS 2 R L R R, AT
M S R U 2010 HE 4452 2852.42 F5 i
(= 8, A EL 3K 16.05%, 4k 224 55 il g K

HEN 2011 4, JEIM ARG KA B S IR
£ PX. PTA. MEG &AW L3k, Mifesit
KERJGZE L g, T TR R, AR
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W EEAFFFIEIIN, FWIF LA, 1T1EH Fri
7.5 H LUK, Fl ks AW~ i, (5 PX.PTA,
MEG MgA Frlal 7, 10 A4y, JFmins LBl
R, BTSRRI EE R,
PX. PTA. MEG & tHplE~ N47-

2012 LK, SZIEm kg s PTA 7=
Reud ok s, PX JEORMIL N Eak, ATk
BEeB I 7% . FIRS, BT E AT A&,
TERREK =7, KBTI R BURIR RS,
SEUHEY FAT, —FEER, TRERK,
—ZERE R, DU AR R BRI . TRk
PATIE N, REEK L ZmETR, MM
AN FIRE FE R B Th 2R 2R BV B, 480
REURF= A HER# =557 Ak, R
Tt T =S IR A, SZ52maFE AR
N, (BTG K INAEE 1. 2012 4, HEE
“rErmsoh 3022.41 Jing, [FIELIEK: 8.81%.
TS B YN 3776.07 127G, [FILL P&
7.62%, {EFESAY 111.38 1270, [FH R %
7 50.89%. HAKFE, 2012 FLIREETIL R
SR E/NIERE A, (BN SR, k>
Y N N R S e SN AT N
2012 A4 4F E N RER R A S0 & 901.82 fi
W, [F LG 3.50%, fRiERa K.

A1 dHEEAREST G FFHEAL

L Kz
H e %] EL. B8 sk R Gil=é:
(T (%) (3™ (%)
2010 843.22 11.52 1670.11 19.46
2011 871.33 8.85 1921.39 18.22
2012 901.82 3.50 2155.21 12.17

B BRI, ThRgth. 2RIk
FEREAIA AL

Zi Lk, AR EEWREE . R
REFUEAT I OO N R RGN BL, B T 58
P TE o ATk, BAR B A AR .
2012 FE LK, i T WA B AR AN AT AL
AR R ASEER SRR SR IS B A b T W
KRBT FR, T 02 R AL
RATARFE, Y T T R4 /3R a
% T EAREES i FURVIRBRAN RS, o b i
SRR . MURERIONE . BRI H A BT XS 3
(STE Pl AR S S

2. ATk BT kAT

(1) ka#atbsrik

W= A R AT RAR RS
BHRT T EYIN R, a2 in 58 54
RMAEIE R m iy CRED, mEME
it 22 8K T PR S5 AR B 0 T ) A 4 5
[EEE SR P AU P U o ) SR X | & L2
ASTNUEAT MY EE B A R P, AN A )0 )
X EEEW B REAT W EEE

B3 2010~2013 4 3 H PX HLIt i 34 &

L 08 H
14,000

12,000
10,000
8,000
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2010-02 2010-08  2011-02 2011-08  2012-02  2012-08  2013-02

——2010~2013%F3 A Px I # i ¥ Bl K Hhaik)

PO AR b EALFE A 4 T P BT PR

FEDXCI A, [P SR R RESE P T
T, VLI K B . TR T 20T &
PEVEETFRTE G WX Ak K22 8 3,
MALTF X U AR LT N T . il Z4ETT
SeAr, FATE P O I A A AR AR Y 5
BagE Al ARH], E5H. BRI,
[ A Mh 5 F A BB 7 AT ) 1] AT 2R
HAE, PR UL, TTse 4 e

FA R IFR: WIND #if

TE R M EZ R PTA 1 L PX
O =20, ISR AL T AR R AT M b
£, HT PTA F=REMRIES 5K, PX ALRAHXT
AR, FEARETE 2010 4 =Z=F 48 2011 4 L2
5, s —B%EE, bR BAREDT T iR AR,
R A E 5 A T B R ) EATAIRAS . 2013 4 —
Z=HE, BRI Tk, L PTA ATk
FFLRKIE N, PX IWMSERTETE, 5%
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fiE e 55 1 160 J3Nli & ONGC E[IE 90 Jilili PX
BB R, B RINR K % i PX it
LA S5 SR o B Ah, AN T I e S5 TR R 2
HF PX kg il B RSN PX kg
TSN 7T,

2012 4F, [E PX M= HELE 1000 J5 0 L)
b, B RE 200 JIIELL_E, BPER 2 20%.
[FJ A PTA B inr=aeis %] 7 1250 Jj, &7~
Aedir 3300 foll, SEIRIAH] 61%. PX I [
WL T PTA XH AT RIGEE, K,
PX 7EARKARFE L3l PTA SLba/= e
T TR R R T O A i 1 R B AR AL
Bt JERN T A AR, 32 S ECRER T3
BEFM B PTA FI MEG [N A 3 5h, M
07 b P AP JEAA B A% R A o,
Rl Aol F A = 227 R

Kl 4 2010~2013 4 3 H PTA BLEHM#% 34 E

Bfif:om
13,000

12,000

11,000
10,000
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8,000 - )
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6,000 —
s s el g vl 23

+ ® » ° » »

——2010~20134F3 A PTATL B {fr d5E BB F A
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»

FARIR: WIND Fim
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8,000
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b, ()
201001 2010-07 201101 2011-07 2012-01 201207 2013-01

——2010-20134F3 A MEGHR e iri% 5

AR IR: WIND Fim

A PTA SRR B K AL &
gu [ A 2B W, He TR SR, VR Al
BECRBAR, #1247 RERET AR AR K
J&o BEEITERAMKRBRINGE, HEHRE LA

RN B R SRR AE PR AT, K IAE A R
TaAT I maE A SRR S & E K. S
IEPERIKIES 7=, B BCE N PTA F=REAL T
BrEcEd s, MEG BTSSR RS E, s
WE . BET, EHNEFRR O R
(1) PTA. MEG JE BP0 8 2 PX #1127, 17k
R 7 (8] B#%,  JEURERS SRk 11k AR S AR
o B AAWAT A RESR AL 78 2 AR, R
MAMKAFFE R . M EIRAT I A0, SRR A%
IR EA TR T, TR E AN REREEA TR R
R A

(2) FT#HGLH. LFEATLE

W= o )2 N R i SR R A 4
BT g4, g4 T L R AR AT LA
HE Nz —. FEZIZNE IR
SRAWIL T o E AT, ARG E
Al R B 7 [ #EAR . 2008 SRR, SRiaiLx
SR LR BE By DL SR BE ) B AR TR by, A
GigUT RN RIE . AP A IRER AR E 5516 A%
REGAF AT T SR AR 2, AT MRS & o
PR FT M 5 2L T 3 B4R B 2) It B
7N, 2010 LTI S ECE Frig &, 2010
6 H~2012 4F 2 H, HREURIZRE ;2012 4 2
ZRFE A 2013 i, FRE—FE i A 1600 A1,
H 2013 4 1 ZEEREHAR V. FEYZET
M P2 AH S EE AR B, 2012 47 8UT e
BEIFIRE 75, Tk, 5 HKE T,
s RIEHET . 2012 48, FURELL B4k T
Mp IR R EE B K 12.30%, Tl g A {E A B
5.78 Ji{t. 7t . 2012 4, b= & A L3 K 14.02%,
B EAE R IR 7.34 AN O s LA R
[ K 15.92%, 3R FAF A - 26.95
ANE s AirsE R K 6%, E R
FHIR B 13 AN E s R ER K
5.15%, 1A% 267.28 {04 R A 4R
FEET R KREVINTZRAE  WLAE ILI5E
INAREARERES . K=/ BR= A A
O Ra Wi X T AR 3 AT 77 Ml E R e
AL, H7E AL K i 5 AHES) P LB B i
.

TG = B A SR AR R 8)



BSEETLEIIRRD

China Lianhe Credit Rating Co.,Ltd.

A R R AR

El6 fIfrgiglatmy st G2

1,600
1,500
1,400
1,300
1,200
1,100

1,000 + . - - - - -
2010/01 2010/07 2011/01 2011/07 2012/01 2012/07 2013/01
— MGG HahRE (R (RN

FH R IR WIND Fif

K7 2000~2012 S [E P R EE - 8 KR

At
350 35%

300
250+
200
150 -~
100
50

+ -15%

I IE
N B L R S A N A
S F P '19& R I P P i P
R R — R RE

FA IR wind FEIR

bR TS i R4 4, REEIEL 7
(R AR BN Z, AR AT M i AR R K
H R R e R 27 S S . AR, IR
B B SRRk, e T ek
EERAREO A 7R &2 . B3 SR ER
WA BRUR R IR BOR, & st shnt
K B A FH SR W, 25 e Bl VS 2 AT b 5 T A
TRV, RSB B4 T AR 1) R T 2k
fitho AT PSRBT (10 R 2 7 AR 7E AR
BRI . B A E 2 R A
AT SR G e S T ORE AR 7= Al (1) 4 2
BARAE 75 ML b, Al ST AR SR
EMAHEEBE 10 AL, RILREM
R R PR 4-6 A, Tk
SERAGERY) Ry kB, FIEHEAA
W, SFEGT RN L] AR B R )
BRI 2877 o B SR T A0 2% 1 8 A ¥ [

PR B KA T LA BRI e N FH A
O TN R B . 24 B
IR S5 P K Ao 60 2R AT Ml s SRR R P 9 9
REAIFF B, AR R BRI AT ROTY 17 i
P 90 2 1]

ZiE b, ESHRIIRIZTY, REEEET L
WA BT EART Ll AT ok, Rel2 2011
LR, PTA FREMKIEY 7K S BT LA
—b 1A bl PX SRR, IRPERAT AR R 2 8] 5 )
SR BB . Ssh, HE A SR EREE Ak A
2 SEPEONMAL, RGN AT R R K
A HMELATR RS A, 3 EORBREEAT LI
BARBHM AT

3. ATkxiE

(1) =% AHH, ’RAEHK

REREEAT W BN AR i 20 8
HIPEAT WA O 3 BT, FEA BB AT
MBS Z kb . RSB A R E
TR T B EEAT ML (278 KK, B sh AT
WAL AE = B iR . thAh, PX 4%
JEr SRR R A X0 B K 11 J) T 0 A PR DA S, A
BRI B m AT, BRI R A
FERAS, AR T TH AN FI R 25 28 FE 2 A = 1
R R T BRE T

(2) T FEHA, BAGEE

AR, BEE SRR, B SO R
AT I E e 2 e R SO B Ae
TRTE T RBEFEAT M AN TR, TR [ P A0 2R
FE T 2 E R TR, KKK 74T
WAL A . BT R IA R G E A 4k S
Kizfg, Ahgt. R gyt X A7k,
BARIIAT W T S BUX 2 T 3% F 4RI 5%
G, WETE G M E— P BRI T AT Mk ) B4
TEAKCE

(3) AR FANKFIK, FBEAL

H T i M T HE R R AL, K
A gl i 245k R e, BN
AR, BWATEE AAHEARKARM G S HE

ST = S S AT PR 2]

10



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

A R R AR

EORER L R D7 TS T WP R, 3
D EAR S PAAL RIS DL AH ™ it S ATV I
TRIEE G, Rl mr BN A4 e 72 At
e EH EFRMBIF RIS RIEEREEE
Ko ATIWEFEARE, WA= FRAE 5
Tk e v fR A R T

(4) ILERF&

R R AL LT e g Fb X AMK A FE A b
B, BN REIA R, AR T AHE R 55
PR EBRSE S Ay, RIS T B8 I ORI S
%o EHFr FERANRTAHEREIRK, K
FELE [T 28 RS R AT VA8 i B KRR -

(5) HRAF I RIE A

REasE LW R R PX. PTA &WIH &
THEE M HA R S RmiE, Mg
Hh [ 22 R BRI A A DR R I3 5, AH ST
HAEE— 2 BURTE RS . AN R ERSE = 72 A
P R P AR R SRR K, PR R E
T YR B it o i A ] SO0 s G s FE RE
WHRNVGBE, BUA KB L = T2
6 HE NPT (PR AR R BERE LR, R Al
IAT B 2 5 SN

4. FAHE

I MR K RIEH A TR N
TR ORI E R, R A RIS K
TR R EE AR DT IR AR, FF DL R & 18
PR N R ERER T R, AR

Wy RHERE . DIIE, RFEIARESR, i
O LR, ORI P E
Mo Rl A BTN BT, SRR AE
BRI RS A AR, RETRSkR
K

BTG, ATIRXBOR I & AR
X, RERSAE—ERESE L PO AR ANR 22 5 A 85
(10K R PN 5 Sk e A
Fa K i o

5. REkA&

(1) 4 HaAe ¥

RSN, T4 BRE F 1 T T 2 AN o
e, REEZRHEG T — RASUE I A%
B, (HE AR BRI . AN AR AT
Al REEFFRALE ¥, 2012 4 PTA KEHgr=
REFLIN, T 3 PX JEURMIL R ok 5k, %
AN FEVAE IR ) PX #8s, BERAT LA
T I 1) 7= ol ) e AL 6L i) P9 S AR Ao E
BN, A E v T et s, AL
IR BRVIR A e B — B 1]

BEFEAT WA R T . i R AR
MIAHSRECRTE S N, ¥R EE N TERETIE
J& 5 SRR T8 o P RE 5T T P AR [R5
i 1) AT B A5 B — e FE T A dE . ZE
HERISS F1, KA BT A A AR AT R
B, JEBRARBATFE o

(2) KHE2

bl & LU R RE R L, 4t K
PN AE A G LA (A R TR AR SRR N, PR
AP DA Ny

bEE FH ESF R E, NRAEEKF-RE
=, WAREE . X9 i DA G I 2 1 R SR
FAW BT, KRN DR T E RN
K. FR, BT R, i EE
REL. ARG b G, RE T 2B AT
Y ¥ K I oy E B 4 4 JRURLAE &7 4300 T o
ARSI, DTSR S, BN ELR 4
YL E, M Bt gE )\ 13%
FA, B4 O 70%, E 8RR e
SR KA R R TR B EES) .
BhAl, AEREHAML R AL 1S m R 2R 4k
JELF REBEEEH = W R B B RS MR
A Rk, B . KR R
B2 24 AR S 2 AN, ol i 56 [ ) SR G A M 7
SRAEIIEHOR B 13%, VU Rr= i H T8 6815
BET. AT, Z e PR R R A A
REEEAT R BRI ), R A2 AT M m Rf
8. B JIHIEK A

TG = B A SR AR R 8)

11



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

A R R AR

gr BT, SEERHEAT VAT R S L
RS HATeA T AL TR EEH R B,
P AR AN E B AT WSS IR R SRR
P BB AT LU AR Y o (ELBEAE b 2
BB, BT RARRHE TR, K
e BANAE 22 AT+ SR B AT MR A 3
WA P i SRR J 3 ]

6. RXIXIAH

N E M AL VT 95 A VL9 T R, Ml
By NS B, AL TRIE=MAINE G kb Hh
X e Ay . PRI E = A B YA
B R S KA L, YR R A B M
i, FEEERE. oBEANET AR, TUE
BN 15k KIS LKL BEIERMW . B2
T DT R HE . 5k AN 10 RAHE, JR
i ARERI . MR D E BRI
150 A8, K. By SEECONER], XA
HIE . AFEEWA N X HIEEH KT
K TS SR R B, BSR4

LI NE N TR, EEKIE, FEal
)T, BN CTEBEE Mtk £, T,
WL BR5s — AR B R 58 35 1 SR R = L A
XA A Z DX A BEAE AR FEAR AR 7= AR, ¥
R AN 55 4 Fy . VLI M T 250 K SR T
FRUF, WA FDS PR RSt T AR
W B, AENGIEARENT ), RE
LU R INIE, FESTIENSMTE ML, A
A MO 55 R e de it T 3% .

B BERERSH

1. PRX%A

A A HE =S R ILE
WHRAFFER, IIEMEENANRT
15.62 1475, TMA. FFNIZEAZEEEAR
FRERANMBARNBLSHEAAEITFEA
A 37.94% Iy, A& ] SEBREEHI o

K2 B RABIILANE) R 8] B )

INH]
WA H BELT | amAmm-
FNA
o T N L v \ 13.79%(50.99%);
YLRA LN T A A6 PR A 27.04% et
2.33%(8.63%)
FHI
VL 4 T A3 8 45 B 14.44% | 1B4%(1271%);
TER
1.84%(12.71%)
KNI
YT Y B IR I 047 PR A 9.81% 2“%£gmﬁ
#
1.86%(18.94%)
R _ THEE
YLRA AR 5 A A6 PR A 9.81% 4.119%(41.86%)
TP
2.16%(20.32%);
. - _ G2
3 H, ¥ NG
VLA & R AT A6 PR A 10.61% L S79H(18.50%):
AR
1.56%(14.72%)
3 s e = TR
YL B A% 52 et A PR A 7] 8.55% 4.08%(47 71%)
VLI RAB I T I A PR A =) 7.17% —
VLA S B i A PR A 7 6.57%
YLRA B 18 58 A A PR A 7 6.00% -
ait 100% 37.94%

AR ARdB e oA B2
w3550 A B RAHA RN A Ha b,

2. UM FE LS

2\ A S M X 2 U0 R R SR i AT 1
FEAMMNZ —, WEEEHRINE X, H
T2 7 SRR R AR 200 3 I/4E, Horfof
HY) e A 120 Jimk B A4 P g 80
Jim, ¥R E A RAT L S AL BT R A AT R
YY) e Re T LA Bk, A F RERE )
PR 117 37 75 5 VR B A= 7 3 A 0 % 1) 8 iy 4F 4

=
}lLuﬂo

A3 NG BB A AT AR A kA P AR
(%45 FeblHF)

=5 | ATk

BE | % | gy

ksl & % 5Pk

bifgtyi 60; AR 1005

o
TREOVT | 120 | | e o a6, TR 20.

AAEACET 52; WHIZ AR 30;

RRRA ) 80 U] mromm oo, 40,

YD) 80

HTEEE 200 1

FAL R 8] s
wz: REGAEL b4 by i 7 AT LA,

TG = B A SR AR R 8)

12



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

A R R AR

A A BT & R AP AR B B
M, fEENANE P ARA RSN S G
Bile FHOMA Y ARG = S RS T
FDA. EU. AIOW SR, B AR MIAE,
PA K 1SO9001. 1SO14001. GB/T28001. HACCP
AR RV, P2 O R A R
FLRAI — - PA b o AR FEfE 5835 R BH
& %, BN GBIT14190-93 1 GB/T14338-93 [H
FARUERMETT F B B AT,

AR, AR T RIFMEE LS.
2007~2012 LN B A & B AEAT
HiHEA 55—, 2012 AL 51 El £k 500 i
%5 232 £z, HR[E HE Ak 500 SR 2R 118
fr. AFILAEAL . TR, VR 5
KIBARNG . “F4E” (JADE) MWUMLY A HH
AL+ ZANEZRMMX, JFEHZ2ATEEH
PRTidm E AT TR bREM, 2011 E3RAR “ R E
YA AR AR, DR I A T T A
B “OKmUI 7, EREENTEREE, <=
s JREEERAE LT T 2009 4E3RAS b E b4
FAR” FR'5, FEIELE M UGRVEIL IR 4 = i
A RSN S 5T R TH X

o

3. BAREEKF

N DA BRI E b8,
RELZHEMARMARM=mRELZ, A
A7 SR KB F AR % s HE 2Tk I [ 21
DR AT BRER, B Rt —
DR i B A A m 5K, AR SSP R
FEAFRTT 5 LU AL T 20 e . e B A7E
i 5 SN, TR IR H S8 512,
TRIE T BB T AR E T 58

BRI, BT HARKBEEERS . M
2T A R I AR G ORG 2 B X B R R %
U SEHERRI) 5, PRI T Al R
5 E PRt AR — 2L RS AR
L REIB B S T e, HORHURIE T
BUAT BRI N IR RN, 32 1T P A7 ity 5

RLRRA o

NFIRHAM=ZF2ME (B3, Mg RE.
KR ZE) B, ARTHAAAZRE (F—
Fetb3e. 5B FRfbE. TRE. FiRE. &
i), FEME T2 RS EGITPA JE
IR EU AN o PR T A O P R A e S A, iR
SR, AN R, PR R ERRE, A
FERCR R K E, BB KSR eia,
R A AL G T2 PR Z) 25%, A= oA %
ik 40%. TZUmfEMfEifh, AE=geknigs,
AR K, RIS, A
R L eV e S N LAV g =k

4, ANRER

BE 20134 3 HIK, ArlmZEHANS
N, TFHERY) 46 . AFEFRK T TR
A, 49 B, RECk, G5, W EERA
ARIEHEK, BIRAH, BUEER AR EREK.
et AT ER K. FoAMENA TN FB
R 2 —, AR AFE R EMZS, 17
AFONAE RS, R T EEMEHS
55, Qs T RIGMEE NS, 20BN
WRBEE () K. LHH2E TS
K. EHWHE K (&8 %, FAER
REHGHTAKTZE,

AFIHE L E TR, JF 59 E R
B, B RCRE: . RgASE RS A5 SRR B
AR R A F] R LT SO
Krt, HETH SR 13 A, TR 62
N, BHRELFR 16 N, WAL LT =5t
RIFERR, NAF AR EEE T N5
TR

BZ 2013 4F 3 H IS, ARIIEIR 51 T4 6151
N, ARGy, A7 N 88.11%, EEEA
7 6.95%, AER ALY 2.98%, BN
1.96%; IZ#ERER D, KEU EZTAR
f7 14.80%, st AR 77.30%, W) KDL
AT 7.90%; RISy, 30 Z LU
17 9.63%, 30~50 %5 64.14%, 50 % Lh I &

TG = B A SR AR R 8)

13



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

A R R AR

26.23%-.

FELZERR SRR, AFBK T —EE
aHS RPN SEE, AnEHE
N R R, AT E S AR 45
N E H &7 B B R AR A N T 58
Vs A G LR S AT T s S A Ak
— R HETA TN G SRR 4%
AR TGN 7] KRR 2

gRE T, ) Tl A AR AR,
TR R, B g fmin it 2
A 2B B AR 5 AP AR AT M A Ak 4TS
K BEEEA BATAT R T RE— 2D S Rl i
s AR P R =, 2B
JEAFIS AR, SZIEAER], FEAHB A . B
B, o~ FHEE WA R EREEAT ML SURER & 55 5
ST

75 BRI

1. JGIRLEM)

NEIPRY N g 30 o3 53 55 A REW
BAEER], KSR R, T
SN RE . Anlgd 2 ke, MG IRk
AP B IR A BRI, @5 TVEN
HHEAER, AR TITARAKRS, HES,
IHESEIRA T AN, KRBT A
AVAEL. EFESH 9N, HEFRSELNE
B, A7 H 2 E S IR, HEES T
Wt 3N, AT A HE &8 &3 &
HORH UL I B R AR

AR R A R A AT AR
HRINEHZIRT N BRI, 4
P& A s BAL IS S), ARG T A F]
MIREAR L E H AR o

2. EIHE

NF PRI AE WS R, Hg
. ISR (LN, ANAEE. BEEEE. RIE
HAHE R S 10 ANEREERRTT, IRARYE S
T EARER BB 2 7 VR E ) B R bR i, T
457 TH Pk B HERE T, B B T T SRR
FURE, N7 W5y T v o B N4, [
VENA =B, AR HE R % A 77
B REHE 2 7 THI PR T AR, BN A AR HE R R
H A AR A I BB G A, Tz & A
BN THL SRR PR O

BARE, AFHMCYVISEY. TEAH S
R B R 75 B Al v B 45 ) Je % T A B
HIRE . MRS B RN AT, NENLHIBC N4,
BEMGI L H W B DR, Bl 3PS L
PR K, AR EEE T AR S =
[H] o

t. £7E5E

1. 28K

AFE F BN KRBV R OB RO
BB GRLEL). 919, Kikerg:. B
Yo TRERRIAEGU, UG IR
Be AT A F= e o 3, [R5 RRE 5 7= i 1)
B R G55

F A HHE B, AT 2010~2012 4 K 2013
TE1~3 H 2l SEBLEE S USON 205.08 127G
252.79 127G+ 214.08 {2701 55.77 /2 oG. M=
W RE, 2010~2012 4E, AT AT
P 5 21 M 55 SN 0 3275l 45 WSO s i L
HEDREEE 85% LA b, FHZFEHE, 2012
EISE] 89.32%. 2013 F—FHERBILH, A
A REEFEML R .

A4 2010~2013 F—Z FE N5 8k SR E AL

EEWHKAN Jim) HEBEWFRALS (%)
W E L H 2013 4& 2013 4
2010 4¢ 2011 4¢ 2012 4 @3 H) 2010 4¢ 2011 4¢ 2012 4¢ 3 H)
BET A 1138041 1416329 1272015 351958 55.49 56.03 59.42 63.11
RELL 635072 827081 640105 157971 30.97 32.72 29.90 28.33
L Z SR BR8] 14



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

A R R AR

Zi¢PEn e 157465 160158 121309 23921 7.68 6.33 5.67 4.29
Hels 120225 124363 107325 23854 5.86 4.92 5.01 4.28
it 2050803 2527931 2140754 557704 100.00 100.00 100.00 100.00

TR A E) Ak

BT SR B T W s FE R, i e g R
BIE . 2010 4F LAk, 4l fes AL IR 52 i 128 T R
EN T TPl B bR 3418 W i 5% b
T, AT T IRFF RIFAS, AR
TEMFEAE HAE PO B3k, HEm T R B2
mn TR, 7 302 W) 7= il S B e )
Bk, EFEWFZSWAGIEE R, FEHEK
29.29%, [FINZEEBHZE EFN 6.17%. FEA
2011 4%, JRERFI LA RERVI T34 00 A% s el
W%, AR RIS ER, s —
FEERI WGBSR, FE, JEAE PTA
MEG &b T, sZuksgm, A %REEY)
v AR R 2 7 i B 2R A 2010 AR T FEAIC
2012 - FRAR, BBV RS A B, A F]
CRBITH EEES AT RS
B AH R B ) T S M I B AR 7= A, 82
RFA ) H & AR UE T W i T 8 R 1)
R, 2FY R BAKEE e m. REREA T
Wtk AT AR AR RS A i R . 2012 44
AT E R AT E, (B2 T FFE kg
PUE N R, BARRNEAKCE T . ZaET
A F) PTA WUH #5577, REV 7= i B8 24
BT Ial T, 2 BT AN R T 32 B 55 I HE AR XU
Re /1R ERE S . 2013 S —ZRSE, ARSI EE
WU 55.77 4276, AR BV =i B
FAE 2012 A EAISEIL T — R A ) B
BT NG SUT s SR, A il B A

RALHRE, AP B R RREGER. ik
A, ATV, SE4 78, A,
B i 1 BAR B A H AT R

A5 2010-2013 SF—ZFF a8 24| E L

EBHE (%)
WG H 2013 ¢
20104 | 2011 4% 2012 4 ws )
REY v 5.38 5.11 5.39 5.88
R 6.39 5.34 5.08 4.32
GI4PEn YL 9.57 8.61 7.64 6.00
Hedls 8.05 7.87 7.95 8.68

FAP KR 2N E) R A

2. BARM

AN JEFPEILL PX. PTA. MEG LA K &744
BRI R A Ao, B R R A
PTA #1 MEG, W& T b 24~ B A m) )\
WA, Hoh PTA B4 B AL EL N
60%, MEG 54/~ S siA M LLE LN 20%,
RAE AT PTA T H #5776 8 1 R
HHBRAR TR 77, HETROKII R
15, HHETPTA R ARSI A HY, T2
I H AN R AT L . MEG. 9741
EN YL MR ALY & X AP R« 2011 4F DA 7] 373
PX JFRIFRK, BEEATLESZ LM, PX
KR RO KSR 5k H A AL 2R,
JEORHHE B 1) 3 Bl 2 2 R B A\ AR FE s

A6 2010-2013 F—ZF )% £ &R AAH R ML

PTA MEG PX

biif=| R P P P Rt SR #s

(W) (GE/mE) ) (GE/mE) () (5E/ME)
2010 & 1728329 6440 690858 5607 - b
2011 4 1593723 7930 670603 7058 206339 9751
2012 ¢ 1143856 6823 696756 6353 390873 9301
2013(1-3 A ) 260521 7134 161633 7153 110956 10151

T e Ak

LR Z AR A PR3] 15



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

A R R AR

BT FEFEM BRI R A w7 R E
MR K, N T #RERRIGIAR e M, A FREE
A B [ Y BB AH 25 6 (R 7 20 CRT AR R
] A AP T3 0 4 1 U E % R LD, E
i 800%/c A AR 7 SR Bl it & 2 7 R,
Pl 4 200% 22 A5 W 7E T 3 1 W6 FH XA A B DA B
P KN ARRERE AR, SRR Z)
& HEREERIEE, S58ENSH e TN
NAHITT 0 #% . Britain Petroleum (BP).
DOW. SABIC 54 BRARAA 4w 14 H E
ML & LM R Zy5e . B AME FLLE SR E R HE
BRI T, BELL ICIS “FIM it NFR
W& R, TR Bs 4 DA R i (R B B S S i 1 A
BT JEoRE, B P JEORL E kT, I Ee
JE LR 5 557 A LA SRS FIE N 3, AR 2
A AR EEFEM G LR HERRE .

N “60 JiE PTA I H ” T 2011 4 9 H
NAIEREE, MEN R, TH A,
FEm Ak A E B, MUTREE B T AR
JERBRSUR AL 11, AT 2010 FEHRAE=
HEPRREARATR, SRR i 5 & &
HIRARF (R “IAC” AT, #% PXTH .
I H 2 X R 2 kel gt 12008] 323 =
SO RN 2R R K e ah 3t 12010] 1444 53

PR, [RIE A BE RTINS 2 e 1 i 05
BEREDH, SR 30%. IiH
RS, FrEITRGAE AR (PXL 2R, AR H 2R
114.7 Jimg, ARG (B SRRE
S 148 i, HAROCE S CRN .
AR EE) 181.4 i, Mgt — B 22
Al SRR, Bl A F AR R T . % IE
ML) 22 0350, HhBiA4 5.5 103,
FoAt e (5 PR AR A b B g e . ARSI A S
Ll B H 5 JAC AR5 4T €, S k%
K&y, REEHME, A6 HEESE 33%,
WRATREL Y 67%. B ZE 2013 £ 3 AJE, AFC
PNFE 42 13750 JiEoc. LR Hl 24 5%
PR FEI 77.9%, Hoh A TRESERK T %
IRIERER) 67.8%, E3E TR 18R
1] 81.3%, &7 W& O 218 T I H il 228

REREEATE T AAT e, B 7 A
UG A S AR AR I ) BR A, 0 E T P SRR
M AZ, PR BTG RE, SFEAFIE
SR ELRIEE R, AR I AR, (HREE IR
oy ) )b S AR A R R D ST, R 2
TR A T, T s 1T AR5 41
NS AR ST E 2 pa

AT 2012 FE) 22 RAMERF[HL (15 FA, %)

PTA MEG PX
AR &3 | Sk ] 25 itk AR 25 itk
RSk S4 | 78870 | 24.23 | MEGLOBAL 173210 | 39.87 | fHEEE R HEMA S 76663 | 21.42
MLEALT (F ) 45422 | 20.99 | FAEMELR ST 61587 | 13.77 | =B sk &4t 64735 | 18.08
EEE/H}{JC#H%IQ% Ul TR 5= = 7 =
" 41417 | 19.42 | YA L) R SRR A F 29344 | 6.42 | HAIERS AT 46775 | 12.80
SK A7 36936 | 6.12 | =ZERHF (Lig) HRAF 29215 | 6.33 é%ﬁg(ﬂg)ﬁm& 32455 | 8.95
A A A
CLARIGAIN ASIA 16151 | 5.77 Eﬁg'c ASIA PACIFIC PET | 55569 | 563 Z?mq@w{ﬂﬁ LR 27985 | 7.67
(=178 596317 76.53 A 318926 | 72.02 =178 248614 | 68.91

FAPRIR: N8 RAL,

JEAA RS R 55— e el PR R Pt . 28
T AR AL = A O i IXC AL,
B KIS AR LB o JE Bl 1 A P
FORERT LB BA A X, K R ) S5 A
BHRAER R ST IS ISk, AR R 7%

AL T o FRHE A B S EM M
FE SR LI SR AR 7Y o

3. FaudF
AR PTA Fil MEG £054k 37 A= 5% 58

TG = B A SR AR R 8)

16



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

A R R AR

g, IMANEIG R EER N, FLPigh R,
A RANE R PSS T, IRIBAF &
LA 8 TR LB ANFE = dh - 285 )
Riv 45dh. BAHRE S — RV TP R& 4
MY s Eidgie, Hehe, SR, T
Ferm g e eh 4, HorP ik e A 4R Rev] S 47
YEUI R A, ~F) P s B A T2
N ERR
K8 AwElP A TE &k

PTA+MEG

o

AR, FEE TS AREN, ARANY
BrERE, B TAEALT = AR b R X
FRAR T B R ) A 48 S 4T A P 4k, 8
X2 X IHA BT BOR o fn I 5 F-41,
Wk X CP5 A =2k E A A 15 /5
W/ THEE B 20 JIWE/AE, 2RI 1,
H AT A = A 200 J7 /4 1) R EE = e 6,
ARART T M HAL, FERN B

A8 HAIANE] ZRA LRI

R FREV R B
FortaiR: v R4

e > T FRRE :
cP1 W %410 172%/@%&%*&
cP2 gL K410 zgujqzﬁ/ufgl\flﬁi%*ﬁ
cPs I ®# 20 Zgu)@ﬁ/;g/\fﬁl*ﬁlirﬁié*ﬁ
cP3 VLT 4 20 ;gu%/f; fé@%ﬁﬁ
cpa W LT ®4 20 ééu;hﬁllfé/ E«%é@%ﬁﬂ
CcP6 WA LT 420 ;gu%/%\ fé@%ﬁﬁ
cp7 W ss i 20 I R
cPs gL K420 Zgugufgl\f#ﬁig*ﬁ
cPo I ®# 20 Zgu)@ﬁ/;g/\fﬁl*ﬁlirﬁié*ﬁ
CP10 W 4 20 Zgu)@;%ﬁ*ﬁ%*ﬁ

P11t — v 20 ;gi}fﬁi*ﬁ
PTA A4 =4 %Xi;ﬁi:ﬁ . BT 60 I PTA

O ) 2R ] e k(AT 8 = 22 4 R 5
B, EEASHKELTLREOR, BtAmH)
BT BRSE . WNAIIRIIR G, BIAF
Lo A, IR R AR ] ARk S
BER T RB A, PRUEAE P RO i 55 5
J1o MAHh, AFESIEEE NI, NEE
RiIgT, TESE, P& St A7 T i LAE,
AR A GUET, XHRTE dhdh i, SEELZE A
A 2 T ARMAE T . B, A FPRSR L
Ve, s R e e . IXTURA

TR AR >3 SRR

A TIPS REEBE =0, ERBF, ¥ E
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bR, HITE 7% IR, R IO L
TS, SELMACE RN, DU 4R A R
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W 6.74 1270, 2013 4 1~3 A, AFEE
=R IR BN 1.75 1476,

RMAE, ARSEEHNIESRMBKR, B
BESRIIINEIRIAE 1. HEl, AFBEIE
AR HRER, Ak, ARTEEDHES,
T H B R RCR, AETE— & X% 5%
e

6. 12fife

M Gebr A, 2010~2012 4E, A7
WAL L 2R B R, 2012 4F, 25
S RO B 0 B 2, T TFR A 4 0 R
115.84%7 77.50%, #4145 F 44 BT A% . 2010~
2012 4, AFGEE R 6 s T
2012 4EJE A 16.53%, & BG4
B A REERE WSS . #E 2013
3 AR, AR RS
110.09%7F01 73.34%, H.itsh 5 foi & A 5%
bk, AEE— A AR ). BRKE,
A FE LGRS TE MRS, AR R ) —
o

MASHEE T RE J14605FE , 2010~2012 4F,
/A7) EBITDA Fa sz :, EBITDA 43 %l 4 18.39
{¢.56+ 20.37 AZJCH 20.53 {27G; 2010~2012
HE, AR RS IEBITDA #1422 FTH, 2351
3.75 fi5. 4.09 £i5F1 4.99 %, EBITDA F|E 5%
SN 473 5. 4.13 50 3.11 f5. BAKRE,
AT EBITDA X4 fii 45 S RS AR B g
.

BE 2013 4F 3 AR, A AIAMEGEH
e

BE 2013 4F 3 A, ~n BRI
BiZIN 145.64 A¢7T, WA RGN
21.85 1470, AFMENHA 1 K A K LA H]
(W SRR = b5 MEEARAS: 600370),
ASIIEIEZ N RSN AT S EL b

7. SEGGBAFER

R4 P N RERAT M R AE S B
& (R5 %5 N B-201304138558), # £ 2013
£ 4 H 23 H, ARITLREGENARGEE
W, WA RS R .

8. FLAEAE A

2 TR DY E Al B 2% o e B Y 2R e i
Al —, FEATbAL, oAb R A
PR BT R T e S 5E
T EA SRS . IR, ARER RIS
PSR ASARORFF T AR (0 KGR, 2012
R  EBRDYL 200 127, B RE ) B2
Tt LG, AP BE 1558

v FEREIERETRESI T

N TR YR RATEUE 5 {eot, N
2013 4F 3 HKA Al A i 45 1 4.63%, A
HH SRR IR AT 0 o8 T A5 55 Z5 A0 — 58 IS

B2 2013 4F 3 AJE, ARG AR
4= HR R 45 A AR B 4 BN 60.20% A1
56.65%. LA 2013 4 3 H 45 Hdls vk fili,
KA AR AT IS, AR S 3 A A
fit 55 B AL 2K 7 5 T2 61.13% M
57.76%, AR5 AIHINE; 2] AR 4
Hh R S SR T ke T B R AT A K
A\ SRR S LR AR T R IR A .

2010~2012 4, AR A EE ISR E
TRFFBCRFNAE, 43 ) 9 A 1 v B S 408 AT 20
(1) 49.40 fi%. 58.28 £i5F1 52.02 fi%; AFLE G
BRI I & I A BT sh, i A
PSR RATHUE R 3.37 1. 2.14 1541 2.60
%, AFLE G E NSRBI R
XA A SRS B A R R B R D

2010~2012 4, /A7) EBITDA 24
BRI G 3.68 5. 4.07 f5F0 4.11 £, X
AR S A SRR 7 A e T R

RRE, 2 FD A A SR B R

EILRETT o

TG = B A SR AR R 8)
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A R R AR

+. &g

RERREAT WAL TR FE R B, 1 PTA =
REF R RIS BUR A = kg S5 T I R &, 47
W REE R EF . FE, ATk se g, =i
GERAA BRSBTS AR BORTE BBl WA TE, 5
A M A0S (138 2 LI K T AR 28 Al (1) Bl AR
e 7. (B2, T REEIEAE 2 AT N
TS, KT REE K. BETL
PERREE RS, BOR T ERTE, REEEAT LAY
SRR IR R S A (A

A ) 2 P g BB B Ok i e
VERBEREEE A —, KR X SR B R
ARV A R, A RE LTS
AbF E PR AT, SRRSO B, TS g
F5. AT PTA T H SR %72, S8 EH
T3 A% 8 75 B A PR A =) PX I H #E I,
120 Jimli EPTA WEMLE B3, AR B L
TR e, JEARMIE RO SUE BT e i, &
KRIE IR BN, Giasad iidt— 1.

VAR, AR B AP sfa e K, i
TREF T BOR SN, B ST XS RE 7115 21
PeTto AHZ, A FMERTH G & B F 2 KT
K, AREAGE RIS, Bar, &
Al B AR 55 32, AR 55 R
KALR, SR8 55 K K. /A7) EBITDA
275 M I 4 AN B XS A B o B SRR ) 7 A A
B

RRE, A F A S B A R 1)
PEIERE ST, A H B ZE 0 BHAS RE A2 AT 1 IRV
1%,

TG = B A SR AR R 8)
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A R R AR

itk 1-1 ARG
IR B B vt m R ERINEE:5 .

ST O LS 0 325 s = T MA 13.79%(50.99%);

TLBA N 53 B A6 BR A 7] 27.04% “RIT 2.339%(8.63%)

] N = KT 1.849%(12.71%);

NI 47 d g sl /N 14.44% R 1.84%(12.719%)

. — _ TN 2.4096(24.42%);

VLB BRI A A PR ) 9.81% el 1.86%(18.94%)

VLB ZE AR H e An AT PR A ] 9.81% FEBE 4.11%(41.86%)
95 2.16%(20.32%);

TLBA s R AR B A BR 2 ) 10.61% BEHE 1.97%(18.59%);
BE4 K 1.56%(14.72%)

YL FF A b A5 5% i A A FR A = 8.55% T~ E NI 4.08%(47.71%)

VL BA BB 55 ety A BR A ] 7.17% --

YL B Sl 5 A A PR A ] 6.57% =

YL B S 3 3 AR A PR A 7] 6.00% -

=12 100% 37.94%

#3655 N A B RAIFR T8 Rt

TG = B A SR AR R 8)
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Witk 12 AFBLLEHE
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27 I T 3 O I3 I =1 I I I IO I I O " I 7
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A R R AR

Mtk 1-3 B ZE 2013 FE 3 ARAB TEZRFATER

AR A

T AR HEREA AE | s EHE

5 CHt)

1 | IH=EsAER AT THER 20,000 70 it
TLIH=F &R E A R A - ERAME Y.

2 | P FHOTRERE | oy 1,000 100 ﬁﬁggjuéfgée{%%z&ﬂ

3 | ZREREEARAF TR UsD2720 100 PR AN 5k 45

4 | LRHT = T 3400 100 RHL KA

5 | ILATWT gL TR 5000 100 M. hered

6 | VLR LSS 4000 100 1k E A Y

7 | YERATT A A L) R 5000 100 YL, B A

8 | WL AL AERA R THR 107000 100 R X} 2 — R

9 | VLW = A E THR 150 100 TS

10 | VLB = 55 ik T 100 100 I SRR

11 | VL2 PR A =] B R 21000 69.6 Ry Fr

12 | JLBHAESERFFP AT 4 IR A A B R UsSD1200 75 Rl 4E

13 | VLRI R AT BT R USD800 75 WAV Ry

14 | YERIE e A BR A ] kNI USD1200 75 RhE A4

15 | LI =l i AR A A PRI 31889.7692 50.327 A

16 | MTHHEBRRSHRAH = W USD 1200 75 BT

17 | IL A G IR A A TR USD 1200 75 R 4

18 | VL7 = s E bR S A PR A 7 B R 8000 87.5 R 5

19 | LR IREE G IR A A TEGIL USD 1200 75 RV

20 | YLRHHEHME LA AR A H TR USD 1200 75 Rl 4

21 | TLRHMEHMEARA R PR R USD 1200 75 TE) Fr

22 | IR RA R A 7] BED R USD 1200 75 WAV

23 | TLBHE LA AR A A P USD 1200 75 RhE A4

24 | TLR B R Hb B A PRA F T 10000 70 B

25 | VLM 5 A R AT T KA USD 1200 75 BT

26 | TLFHX4 RS IBAL A PR ] TR USD 1200 75 R A

271 | BB = BEIERAR TF 5 4080 95 A

28 | YLFHIRFNGIGTHA TR A Ty 30000 50 NGB PR

29 | WAL FRA T T A 80000 90 Rlek L, HiR

30 | VLRI =5 A5 Bl bR OB S A R A R 1000 100

3 | =L TR A RA A 100 100

TG = B A SR AR R 8)
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A R R AR

Mifh 2-1 RNElEHA~HAER (FFF)
(fz: ANRMAIT)
HE 2010 4 2011 £ 2012 4 BE)E%) | 201343 H
Wl

Uil 357633.22 364394.51 372171.60 2.01 350216.28
X5y AR 0.00 882.15 0.00 -42.81
MY EE R 51301.69 61841.95 80807.56 25.50 68642.42
Y R 40792.91 51319.70 77932.41 38.22 81857.64
THAsH 2R 0 30921.22 60742.78 60219.90 39.55 60044.38
MR B 658.28 436.03 209.03 -43.65 209.03
USR] 0.00 0.00 0.00 0.00
HoAh YK 9874.11 14091.74 19094.98 39.06 19100.56
1717 269339.83 290779.21 301969.28 5.88 290705.91
— N B EHER B B 0.00 0.00 0.00 0.00
HABR B T5 7= 0.00 28.43 64.78 64.78
WEB =& 760521.26 844516.51 912469.54 9.54 870798.18

R BT
RTBGEER B K 73363.46 59946.48 58789.76 -10.48 76808.00
AT A Sl 62214.68 35460.56 44439.06 -15.48 43078.68
R e dy 0.00 0.00 0.00 0.00
K HARYSCEK 0.00 0.00 0.00 0.00
KB AAR 72342.22 117137.38 114256.23 25.67 113728.35
B it 0.00 0.00 0.00 0.00
] 58 % 7e 419072.33 629974.72 632639.28 22.87 612424.08
HEETFE 197021.85 56376.74 196654.06 -0.09 287426.42
TR Bt 0.00 0.00 0.00 0.00
[i] 5 B =i H 0.00 0.00 0.00 0.00
AR 0.00 0.00 0.00 0.00
WA 0.00 0.00 0.00 0.00
T re 35149.07 45073.89 65655.71 36.67 65289.61
TR S 0.00 0.00 0.00 0.00
s 0.00 0.00 0.00 0.00
G = 0.00 0.00 0.00 0.00
KHARE RS 0.00 0.00 0.00 0.00
A FTASRL 254.04 1010.56 763.06 73.31 762.51
H AR B 7= 4875.92 6924.23 6565.05 16.04 6565.05
ERBE =& 864293.56 951904.56 1119762.22 13.82 1206082.68
Breait 1624814.82 1796421.07 2032231.76 11.84 2076880.87
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A R R AR

Witk 2-2 NBAFATHAER (AEMAEENE)
(fr: NRmAoo)
WA 2010 £ 2011 4 2012 £ ) E%) | 20134E3 H
sl 74

SR 369891.78 343205.07 417751.14 6.27 425115.78
2Z 5y 1 4 Rl £t 0.00 0.00 0.00 0.00
PAT B4 116900.00 154500.00 171723.00 21.20 177123.00
AR 102280.02 117657.79 140044.41 17.01 121067.79
TR I 66103.19 66600.54 58537.60 -5.90 59642.75
A HR T 15506.49 20478.36 10920.74 -16.08 6609.47
NAZ T TR -6231.45 -44386.37 -50162.07 183.72 -43042.04
NEAS R S, 3502.25 6899.06 11465.40 80.93 7627.55
N AT R 0.00 0.00 0.00 0.00
oA A 3K 1605.64 1012.28 1061.89 -18.68 1019.13
T 4 0.00 0.00 0.00 0.00
— 4P B AR B 7 5 3040.00 41800.00 26360.00 194.47 35800.00
HABTL D 4% 0.00 0.00 0.00 0.00
W AR E 672597.91 707766.72 787702.11 8.22 790963.42

e BN 5 -
K HAfE R 199680.00 193847.70 218824.76 4.68 253107.76
N AR 0.00 99243.39 188919.84 189060.81
K AR A 2K 0.00 13657.78 8471.78 7068.97
I K 0.00 0.00 0.00 0.00
T A7 £ 0.00 0.00 0.00 0.00
1B B 0.00 0.00 0.00 0.00
I8 SE BT RL 57 5 14503.81 8331.38 10428.97 -15.20 10053.04
HoAh AR B & 0.00 0.00 0.00 0.00
MmN ARE T 214183.81 315080.25 426645.35 41.14 459290.58
HRE 886781.72 1022846.97 1214347.45 17.02 1250254.00

B EH R
ST AR (BRI AS) 156181.50 156181.50 156181.50 0.00 156181.50
TEARA 106876.56 86810.96 93544.84 -6.44 92524.55
Wk FEAEIE 0.00 0.00 0.00 0.00
N 36000.42 38581.21 41779.17 7.73 41779.17
A BRI 275205.29 326986.64 366501.01 15.40 374513.03
A TR =50 -629.00 -3146.01 -3355.90 130.98 -3610.21
HETEHARBMEET 573634.76 605414.31 654650.61 6.83 661388.04
&N & 164398.34 168159.80 163233.69 -0.35 165238.83
B EN AT 738033.10 773574.11 817884.30 5.27 826626.87
SARFI T A AR BT 1624814.82 1796421.07 2032231.76 11.84 2076880.87
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30



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd. EF’ ;t}] %—;%%%/fg}ﬂ ‘i—‘Fgg\#g\%
Mt 3 ARAFFER
(Hfz: NRMAIT)

=] 2010 4¢ 2011 4¢ 2012 4 %) | 20134 1~3 A
— Bl 2056875.30 | 2540353.97 | 2149461.64 2.23 559269.88
W BVLERA 1925115.19 | 2388795.86 | 2021788.02 2.48 526674.52
ENV B R BHn 1205.64 3671.83 3005.96 57.90 721.70
Y 7759.54 10374.08 12005.82 24.39 2954.27
=gtk 9776.66 9998.02 10103.23 1.66 2570.33
0 4% %% i 30473.12 37921.61 50842.26 29.17 13317.12
B PR I 2R -156.36 2435.59 797.59 -2.24
e A EZ s 0.00 882.15 -882.15 -42.81
ol 5381.88 3213.69 11482.48 46.07 -527.88
Hodr: w8 BT 0.00 0.00 -2955.96 -527.88
MRS 0.00 0.00 0.00 0.00
= EFE 88083.40 91252.84 61519.08 -16.43 12463.50
Jne ENEAMEN 1657.02 2322.77 2932.90 33.04 889.75
Yk ELANSTH 2898.97 4175.00 3908.14 16.11 999.94
Hor: FERBH T A B IR 0.00 0.00 29.36 0.00
=. B 86841.45 89400.60 60543.83 -16.50 12353.31
W PR 9328.47 11683.01 9585.64 1.37 2336.15
VO, ¥FE 77512.98 77717.59 50958.20 -18.92 10017.15
Hrr: HEFREA T BRI 64812.40 65443.66 42712.32 -18.82 8012.02
WAL Einkm 12700.58 12273.94 8245.87 -19.42 2005.13
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= I EL
itk 4-1 ABRAEHMERER
(. ANRMmAI
mH 2010 4 2011 4 2012 £ ZFE%) | 20134 1-3 B
—. SEWEHFEANBE R R
R TS S URBIM I & 2434931.17 | 2900436.73 | 2546636.18 2.27 646878.11
2 IR SRR I 6294.05 6265.15 5924.69 -2.98 1854.65
W2 Hopth 548 W s A R BLE 28739.04 7402.28 48292.89 29.63 6965.92
SEENTETN/DNT 2469964.26 | 2914104.16 | 2600853.76 2.62 655698.68
W SET b BT S AT B4 2166902.78 | 2713782.46 | 2341413.74 3.95 601073.83
SCATER TR T DA RO IR T30 A 4 18305.85 32425.14 47019.44 60.27 8684.98
SCAH I - TR 2 38433.82 42111.61 40205.60 2.28 8890.35
VAT EA S 2 E A RN ILE 77756.03 18699.27 42020.30 -26.49 12530.78
ZEESIIETH T 2301398.48 | 2807018.48 | 2470659.08 3.61 631179.93
ZETEFNFEE NN ER EEB 168565.78 107085.67 130194.68 -12.12 24518.75
L BEIEST AR T R
WAz [ 45 TR U B I F B4 1011.22 24345.06 0.00 -100.00 0.00
AR B U s W B i B 4 5340.00 3814.05 14438.44 64.43 0.00
Ab BB [ 5 W 7 AN LA K S0 P U T A
ey 790.42 2664.95 302.68 -38.12 0.00
[\ A= TENAVE 1 ek Y
%E? o] Je HoAth BT AR B 4 0.00 11665.00 0.00 0.00
B Hodth 5 R 5 sl A R B4 0.00 0.00 0.00 0.00
BEEHTETWNDNT 7141.63 42489.06 14741.12 43.67 0.00
g 7t [ 7 W 72 S PR S A
g@.ﬁ’ P RIBTESII  aeann 07 | 14554202 | 232939.00 26.12 6744332
BT A 43547.90 69617.04 280.00 -91.98 0.00
UG 5SS L& 1 0 0.00 0.00 0.00 0.00
YAT AL S E S R BLA 0.00 728.38 0.00 0.00
BEESHBEI AT 189990.17 215887.54 233219.09 10.79 67443.32
BHRESEENB LR 2SS -182848.54 | -173398.48 | -218477.97 9.31 -67443.32
= BEIESFEERI ST R
R A8 B A 81 R B 4 6666.00 0.00 0.00 -100.00 0.00
S AU 2 B 4 1424518.74 | 1547527.63 | 1659670.35 7.94 450674.94
RATF SRR I 4 0.00 100000.00 90000.00 0.00
W2 HoAh 58 R s R BLE 0.00 16000.00 0.00 0.00
ERFEIIETRANDNT 1431184.74 | 1663527.63 | 1749670.35 10.57 450674.94
PR AT B 4 1316097.03 | 1526386.64 | 1575587.21 9.42 399587.30
’LI‘ I"','%\ IE‘ TR
ggﬂﬂﬁj A SARATALR S AT RO 59822.78 65104.19 72465.96 10.06 19531.63
AT HA 5B RGN A RN ILE 0.00 3341.37 6656.46 14028.81
EREHIERH /DT 1375919.81 | 1594832.20 | 1654709.64 9.66 433147.74
EREFNFZLENRNEREED 55264.94 68695.42 94960.71 31.08 17527.20
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fit 4-2 QAFEEHUESRERIAR
Cpfz: AR

iH 2010 £ 2011 4¢ 2012 4F (%)
1. BRI N E S B R
FF1E 77512.98 77717.59 50958.20 -18.92
Jn: BT A -156.36 2435.59 924.00
[ e % P A 1H e HoAth 57546.09 64109.21 77446.47 16.01
oI 58 7= P 678.32 892.43 1379.85 42.63
K HAREE 2 F M 0.00 0.00 0.00
ROE e B BB R 79.23 -499.30 -147.55
[i] 5 =R R R 0.00 0.00 0.00
AN NKIEE SE PN 0.00 -882.15 882.15
W %% 9k 35234.99 42364.19 62671.96 33.37
(A E PN -5381.88 -3213.69 -11482.48 46.07
16 9L BT 7580 5 7 el /D 27.88 -756.52 24750 197.96
16 9L BT 7550 47 5T 3 -126.43 516.10 -147.03 7.84
R o /D 0.00 0.00 0.00
THAR 2 FH 3 0.00 0.00 0.00
A7 D B> -59945.89 -23955.59 -12083.60 -55.10
278 M LWL ) ek -24541.67 -24619.99 -58447.96 54.32
2575 M LA T E I35 n 87638.52 -27560.92 17633.99 -55.14
HAth 0.00 538.74 359.18
EEWESIEEN ISR B 168565.78 107085.67 130194.68 -12.12
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A R R AR

it 5 FZEITHEIEIR

R H | 2000 | oous 201248 | 201343 f
ZEYE
R B B (IK) 22.33 24.75 15.81 -
171 R e B (IR) 7.15 8.53 6.82 -
SR R B (K) 1.27 1.49 1.12 -
BN EL (%) 118.38 114.17 118.48 115.66
vl ey
B (%) 6.35 5.82 5.80 5.70
KA 2 (%) 8.15 7.91 6.35 -
5T PRI 8 2 (%) 10.50 10.05 6.23 -
ot 55 1 1%
M5 55 TR AL EL (%) 21.29 27.48 33.27 34.85
255 BEAAL L (%) 48.30 51.84 55.59 56.65
BE U2 (%) 54.58 56.94 59.75 60.20
(=il
B L2 (%) 113.07 119.32 115.84 110.09
H B L2 (%) 73.03 78.24 77.50 73.34
L AN 7 AT b (%) 25.06 15.13 16.53 -
EBITDA F| 5 5% (£%) 473 4.13 3.11 =
4R {5 55 IEBITDA(f%) 3.75 4.09 4.99 -
55 % AT L4 U0 A ST 55 DR 5 B () -0.02 -0.08 -0.09 -
55 X T I &It R S IE E T (F3%) -0.37 -1.35 -1.34 =
S GLey G e v )
EBITDA/AHA A £ 2 B (fi) 3.68 4.07 411 -
ZETE SIS IR R () 49.40 58.28 52.02 -
2B B IS I B A U B R (%) 3.37 2.14 2.60 -
55 VUG 2 T L A A A (%) -0.29 -1.33 -1.77 -
E: 2013 F—F AWM S HIERZF T,
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it 6 BXRUEREHHELR

8 #5 & R it E AKX

KB

PR EAIKRE | (D 28505, HKER= CRI- B /R X 100%
() nFHHE: WEKF=[CRIA/MINE) (U(n-1)) -1]1X100%

FRER G KR

BB 2K

TR B B S A KR

BEHEI

B BRUR R U [ EDBON CP38 RO B+ 38 R

A7 R L U | B AR PP 37 BRI

SR R B BN B B

AL B A 3R ST U I £/ 32 B IO X 100%

BFERR
BRAKGEE | GPREEFLESHD [ O # B+ K55+ 655 ) X 100%
HRPEGE R | ORE A R e X 100%
FEN SR A | B SR E L SN AT X 100%
ED A | CEMRN-END RRA-ENE B G S B FEDLYN X 100%
B EHIER

TP U R | SR R P T X 100%

AR % BEA L A | 4B 55 (KIS +R I 55+ E i) X 100%

K% FEA L % | KI5 (KIIBIS -+ & ias) X 100%

AR LR | FHAR A B AT A E A3 X 100%

KR RBENIEIR

EBITDAF S {551 | EBITDA/F B3 H

4-#4% %% EBITDA |4 #1555/ EBITDA

5 B B A I < YRR AR 55 DR 5 5| 5 B 0 i I U B A 4 5 55

RAEHREENIER

Bl e | sh 5™ S sl S & it X 100%

HA R | GshB & 50 Mshffiia it X 100%

LB AT S b | 28 IS sh BTl E R S 716 & T X 100%

55 I I B DL U R BURLE A ik 70 | 55 B B AT I e R v A S

FHAPHEREREED

EBITDA/A I & {475 | EBITDA/AS H & {5 4

LE TR RN B G| LB WSS E R BLE R N R b 55 2 £ 5

GG EN I AR AL A B | 2 S B A B U A U v S A B S

BT R 4 e A | i B B DL e e P I W T B T

e BLESRB =TT B e A S ke B R S R B + AL SR A
HEL 55 55 = 05 K+ 52 2 1k e 7 o+ A B2 40+ — SR A BT RO (ARasl) At
K 55 =K HIE TR+ A i 7
SHR A =R 55+ K 55
EBITDA=AilE i A+ % F A A B 52 i+ 5 587477 [H -+ P4
AR S =B AR B S+ B LRSS H
55 GO SN I < AL B A= T A0 7 A A I <A B A P SR T Bl A ) B e R
AT H 2AEN G, FrA B i =AE TR A R A B e+ > BUBOR B &

TG = B A SR AR R 8) 35
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itk 7 FREIGSFERFRRERES S

MR A BN RARAT20064°3 H 29 H A (1) “4iJk (2006) 9557 ¢ (B N RARAT(E HVPELE
HIRFEI) , BAK20064E11 H 21 HRATH) (5 6T I AARAT [ i 23 T 45 VPR ZOvE) &5 S0t
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