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g 191757.49 257121.04 273670.91 19.46 354182.97
— P B AR B B
H AR B 7= 580.50
W= 1201875.66 | 1410290.55 | 1558122.38 13.86 | 1365213.20
LR BT
] A A A i O 17082.00 20956.00 20956.00
i 2 B ot 40000.00 40000.00
IS I
KHAR AR % 18200.00 22900.00 22900.00 12.17 22900.00
PG o
[i] %8 7 7= 428754.22 690139.26 616043.63 19.87 622946.62
T 128335.41 11034.22 100513.61 -11.50 195760.42
TV T 15302.45 2034.37
[#] 5 B =i 3
AP R
MR
T %™ 21026.31 25725.55 51904.82 57.12 57189.29
FERZH
s 7531.25 7531.25 7531.25 7531.25
G E
KA A 59.34 9.71 5.83 -68.67 5.83
6 IE B AL T P 300.29 990.92 1087.20 90.28 1087.20
HAbIE R BN % = 57407.13 59264.37 64983.60 6.39 50400.60
MmN BE A 661613.94 834677.28 941228.39 19.27 | 102081157
Bre et 1863489.60 | 2244967.83 | 2499350.78 1581 | 2386024.77

18 7) KA A R3] _



BSZETEERAS o
China Lianhe Credit Rating Co.,Ltd. %f,_,/ﬁ}] [%é ;1)2‘:\7}15{4’3_}% —l,%g&%g\%

itk 2-2 aRAHEFARR (GEREEKMEENE
CHp: NRMTII0)

mH 2010 4 2011 £ 2012 4 BEE%) | 20134E3 A
Wl o fii:
FEHAfE K 528154.79 493816.82 708936.71 15.86 738323.72
32 5 M G R 4 7
PAT EE 4 484897.51 395180.68 464747.18 -2.10 403958.01
A I R 141407.74 155514.75 184756.53 14.30 18204.78
TR R I 36084.36 47145.02 25561.88 -15.83 16420.74
N7 A} B T 35 M 10290.20 11179.87 7498.89 -14.63 5473.88
AT F B 9954.11 32837.61 -12835.97 -23834.22
PR, 1421.59 1063.61 4378.86 75.51 12098.25
NEAST R ) 4882.43 39769.04 7764.06 26.10 7764.06
oAt R A K 28579.69 33412.12 28760.73 0.32 -1192.25
T 6 fit
— N BRI AR R B) 93000.00 55282.64 161500.00 3178
HAMRE) 57 i 438.88 947.48 1333.76 74.33 1333.76
W RRE 1339111.32 | 1266149.65 | 1582402.64 871 | 1178550.72
SN
KHAfE K 67140.12 169000.00 80239.52 9.32 285239.52
AT 555
K HAR AT 2K 30265.38 26444.41 46444.41
TG NAsE K 52009.80
T A
e
1% JE BT SR B7 f5 2320.50 3289.00
H A IAERB) 51 5 225.25 194.75 164.25 3849.01
MmN ARE T 67365.37 201780.63 110137.18 27.86 387542.74
fARETE 1406476.69 | 1467930.28 | 1692539.82 970 | 1566093.46
T B3
SEWCE AR (S A) 200200.00 200200.00 200200.00 200200.00
BARNR 205131.87 208037.37 208037.37
LIt % 391.92 446.72 512.71 14.38 512.71
BN 9.23 30392.84 30392.84 5636.96 30392.84
il b 131472.61 168135.70 180096.87 17.04 191451.95
AR E T H Z
HETFHARNE G 332073.76 604307.13 619239.78 36.56 630594.87
e N En 124939.16 172730.42 187571.17 2253 189336.44
A ENE AT 457012.92 777037.55 806810.95 32.87 819931.31
FRA TR BB ST 1863489.60 | 2244967.83 | 2499350.78 15.81 | 2386024.77

18 71 5 B A FRa3) 1



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

42 B ek A5 AR AR

MifE 3 EHFFIEE
(AL NRTAI0)

bl 2010 4F 2011 4F 2012 4F FE)#E%) | 20134 1~3
—. Bl 1026100.85 | 1979566.09 | 2128616.40 44,03 422467.98
B BA A 837970.79 | 1745611.04 | 1996819.50 54.37 383546.01
B RS K 406.50 4984.98 4680.20 239.31 432.63
HERH 6815.43 11633.63 12466.45 35.25 2711.30
EHTH 18765.61 32250.57 39697.78 45.45 10169.95
W55 2 M 28598.60 42428.08 65096.69 50.87 20183.35
e IR R 1594.51 10617.38 -1738.22
YIRS WX R eI &t
BE W 22.80 510.00 1070.79 585.26 6799.50
Hp: WEE T K
HoAtlk 55 FE -890.41 -1766.87 -1016.56 6.85 -234.91
=, BWRE 131081.80 130783.54 11648.23 -70.19 11989.33
JIFE= NN PN 2930.10 5687.81 26824.78 202.57 675.44
Tk ENVARSCH 1273.99 1531.69 1313.65 1.54 508.40
H: BRIV BB 61.28 287.10 80.30
=, FE LB 132737.90 134939.66 37159.36 -47.09 12156.36
W BRI 20488.34 26676.81 10415.19 -28.70 801.28
M. BF)E 112249.56 108262.85 26744.17 -51.19 11355.09
Hore V)8 TREA 5 84135.99 67046.69 11961.17 -62.30 8899.26
AH R AR B 28113.57 41216.16 14783.00 -27.49 2455.83
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42 B ek A5 AR AR

ik 41 SHIAERER

(. NRMAT)

W H 2010 £ 2011 ¢ 20124 | Fz)F %) | 20134 1~3 4
—. ZEENT AN R R
BT A PROLSY S IEIMEILS 811810.00 | 1711241.36 | 1919215.25 53.76 462964.09
W2 IR SRR I 2118.79 2485.21 2338.33 5.05
W B HoAh 5 2 5 TG s A R 4 63165.94 | 139296.20 83800.40 15.18 2600.00
ZEEFMERANDT 877094.73 | 1853022.78 | 2005353.98 51.21 465564.09
I e a0 1 B e 638897.41 | 1470888.57 | 1608789.29 58.68 386947.52
SATERTR T UL ORIR TS A I 4 28316.29 46461.69 58470.49 43.70 13299.39
SCAS 1 & TR 2 21776.50 93819.60 80040.36 91.72 15533.37
AT HARE & EE AN A R B4 71302.03 | 201959.52 | 131395.74 35.75 9166.83
ZEWESIERE /T 760292.23 | 1813129.37 | 1878695.88 57.19 424947.11
GEVENFEE N ER B IE 116802.50 39893.40 | 126658.10 4.13 40616.98
=L WRESE AN SRR
W] 5 B B B 4
A3 4% B as e 3 30 4 510.00 973.07 799.50
%E AV AU KA i L 617.53 10526.12 1864.38 73.76
Al
Rb B -8\ S At B SR R 4 i A 306010.10
W B Ho At 5 $ B TG sl A S I 4 5491.95 70530.34 | 212549.54 522.11 52009.80
BRENIMERANDIT 6109.48 | 387576.55 | 215387.00 493.76 52809.30
VI ] 5 R I B S AT I 4 120271.60 | 154718.98 | 164054.05 16.79 123176.59
BT I 4 10400.00 12500.00 | 307167.00 443.46
WA 5] 5 ST B4 1 37002.18
AT H AR SR G s A R 4 248368.00 | 100823.26 36300.00 -61.77
BB ESIIERE /T 379039.61 | 305044.42 | 507521.05 15.71 123176.59
BRIES LN ESRESH -372930.13 | 82532.13 | -292134.06 -70367.28
=, EREHFAENR ST E:
W S TR U B TR 4 20200.00 -100.00
A fE B 4 1015183.13 | 1003674.69 | 1286907.99 12.59 457558.13
RATHIR B 4
W B HoAth 5 55 B G sl SR & 437828.42 | 341292.37 | 130013.57 -45.51
EREHUERNMI 1473211.55 | 1344967.07 | 1416921.56 -1.93 457558.13
I 55 AT I 4 790716.05 | 1075688.77 | 1054298.69 15.47 357941.73
SRR R BT FE ST I 4 28777.20 54671.24 | 112750.05 97.94 23278.69
A HAh 5 %8 G B A R 4 261698.57 | 411991.62 50324.41 -56.15
ERENIERH T 1081191.83 | 1542351.63 | 1217373.15 6.11 381220.43
ERFBITEN ISR E R 392019.72 | -197384.56 | 199548.41 -28.65 76337.71
0. LRI & RIS EM R 1459.24 -1377.33 -632.12 -300.03
fi. RERDEZHWEHME 137351.34 | -76336.36 | 33440.33 -50.66 46287.37
N BRRTE 4 2 B4 S I PR 23140.28 | 160491.62 84155.26 90.70 117595.59
N BIRIERAEEN R 160491.62 | 8415526 | 117595.59 -14.40 163882.96
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Mt 4-2 EFMEREFRIFTHEN
CEfr: AR

%H 2010 4E 2011 4& 2012 & B E )
1. BRI N A E S BB R
1 112249.56 108262.85 26744.17 -51.19
e B AR v % 1589.51 8413.56 -1738.22
[i] 5 % 7 A 1H B HoAh 53436.24 70244.42 80061.98 22.40
TCIE 5% 7= B 462.53 475.01 743.86 26.82
KA B P4 53.76 49.63 10.24 -56.36
AL [ B B I SRRk 46.67 -3799.05 -380.05
TE R PEARIEBR
A RN ERE K
W0 %% 5k 26025.40 49320.72 66081.90 59.35
Brg gk -22.80 -510.00 -1070.79
I SE BT S L  = ek 144.69 -682.76 -96.28
I SiE BT S BL AR 635
Ry ot FH 9D
THER 2 38 o
A7 L ek o> -80156.03 -44322.81 -16549.87
2 E P NI s> 127376.11 -122412.49 -41854.21
22BN I E 3 -125138.03 35110.32 14705.36
HAth 734.89 -62459.82 -100.00
ZERFENIERETH 116802.50 37689.58 126658.10 4.13
2. BT )RRV B Vi B
i o TEAR
— £ N B AT B B A R 5
i % LN i 5 7
3. W& RIEHE N iH L a o
AT HAR R0 160491.62 84155.26 117595.59 -14.40
T ILE I IR 23140.28 160491.62 84155.26 90.70
e BLEZ M AR R A
W ILE SN Y R R A
W& K& E NP3 s 137351.34 -76336.36 33440.33
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42 B ek A5 AR AR

MifE 5 EFEITEIER

HE | 20104 | 20114 2012 £F 20134E 3 A
ZEBR
B R B L (IR) 13.58 13.63 15.19 --
1758 A B (R) 5.52 7.78 7.52 --
S R B (IR) 0.55 0.96 0.90 -
&N H(%) 79.12 86.45 90.16 109.59
BFIEE S
DI (%) 18.29 11.57 5.97 9.11
R AR A 2 (%) 8.52 8.49 418 =
T IS 8 2R (%) 24.56 13.93 331 =
T % HI A
K55 A HL2E (%) 12.81 17.86 9.05 25.81
AR 55 BT AL L2 (%) 71.97 58.89 63.69 63.52
T (%) 75.48 65.39 67.72 65.64
fEfRRE ST
Tl LR (%) 89.75 111.38 98.47 115.84
JH B L2 (%) 75.43 91.08 81.17 85.79
2 ILE I Bl 7145 L (%) 8.72 3.15 8.00 =
EBITDA F| B & %(£%) 7.98 4.88 2.78 =
#5555 IEBITDA (1) 5.52 4.37 7.69 =
B AT IR A 55 R R (1) -0.22 0.11 -0.12 =
S5 T AT I 1 R S IR BE 1 (1) -9.61 2.34 -250 =
A B B R B AR R T
B AN IS N A BU(f) 8.77 18.53 20.05 -
ZENG NI R AR B R (D 117 0.40 1.27 -
BTG AN RTI SRR AR G R (R -2.56 1.22 -1.65 --
A E(f) 2.59 2.36 1.99 2.24
i AEBEREHCH R T RE, 2013 F—FEM HFiRAAZF T
18 7 & B A a3 15



BEARTRERAE -
China Lianhe Credit Rating Co.,Ltd. %f”,_,/ﬁ}] [g]é ;y%:‘}ﬂk/fg}ﬂ 1%2&#5\%

itk 6 BXITERRMNITEAR

i TR it HE R
B
R BAUEE S
HETEEEKE | (D 24K KK CRI- D 1 111x100%
EAPIENAE R SR | (2 ndERdE: HKER=[CARBIET n4E)N (U(n-1)) -1]x100%
M AR A T
ZEYERER
B GRUR B REL | BN G35 RSUK 5 4+ 25 SR 35D
PSR REL | BRI AE 124800
SR R KL | BN Y B 7
DLEWONEE | BB A R AEST S5 WCBI B I/ 8 L S5 YR\ X 100%
BFIRHR
SRR | GFRIEHRESCED [ I SR+ K6 55+ 6% ) x100%
R | FFNE T R x100%
EANEAR | CEMSON-ED A ENE B G S M) 78I A x100%
RS EHIEIR

B UE | SATEEYE  E 1Hx100%

SRS BEA LR | A5 (KINBIS R 55+ A # Ak ) x100%

KIS WAL R | K55 RIS+ A #H i ai) x100%
FHEREEE | THORRE P A # L2 x 100%

WHMRBRBE S4B 1R

EBITDA F| 554 | EBITDA/F]E S H
4=31% %1 EBITDA | £ EBf% %/ EBITDA

% GG S AT Bl R AT DRy B L | 5 SIS S AT DL B B A i 5%

g IR RBE N IRHR

WAL | B %= & T sl 55 & *x100%

WA E | GRBIE AT - B R AT *x100%
ZEMERAN NG | 2B EShIN &R BN s 7k &% 100%

%5 GOSN AT L R AN S EHERE ) | 2 BRI ST LB R v R S

AR ST SR 1R RE

ZENE SIS B BUEE | QBT E BN S A R 5 05 2 ) 900

BN ETURE EE GURE | 228 05 B0 I < VA R AU A S0 R S i % 7 B S B A
5 G B A I AU R B A 4 | % B Sl AT B e R A A SIS R % 2 B AR A

DL E i | DL S B A Y J U il B 5 1301 £ 200
TE: BRSBTS B B A 5 M Rl B R B+ SR
FLI G55 = HE R+ 22 2 VE R 7 i+ — R A B K] (ARIRS)D S fi+ R AT 248
KIS =R IYI+ R A i 7
SR S =R T 55+ 55
EBITDA=A3 i A+ 9 H A B S i+ % 537477 |H -+
AR SCH =B AR S S+ 2% AR S S H
% GO Bl I DL < A v A= T B AR A B AR A P SR B R I B e R
AN PHATH 2 VHENE, I B AT =AE TR A BT B B+ BUBOAR L aE
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FEIIRFEN), P& 2006 4F 11 A 21 HAAi (5 GEdisn FIERAT [ 5 25 T 3445 P PRZRE )
SRS RRE, BT IR T A R R IR (5 FH SR o AU SN, RS R Al AL,
A-2, A-3. B. C. D, B—/MaHEHIIAIHATHA .

Znl i E & X
A-1 NE PG, HOEAS BRI R, KR

A-2 AT BRI, et
A-3 AN ERES I — B RS A R AR

B AT EBEITEAR, A2 HEL R
AT S REIIRAG, LR =
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