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G TR EERERGREIAT
E RS BT RR S

TRER
FURKEERSESR: AA
TRRE. fag

FLR Y] 2015 4F 6 A 25 H

Wt 55 #5472

%H 2012 2013 2014 154E3

& F & A

B (1L 7T) 304.00 302.04 32835 33217
Fir AL (1L 78) 98.93 10259 116.02 117.56
K55 (12 7%) 3709 3317 5099 5327
L5455 (1275) 51.14 5620 74.94 77.81
AL ON( 6328 7570 67.44 9.07
Filii S A (12.75) 6.42 6.71 5.02 -0.18
EBITDA({Z7T) 952 1098 11.35
BV FIE (%) 1731 1682 17.30 12.77
IR (%) 5.05 483 3.05
B £ (%) 6746  66.03  64.67 64.61
LM RAIE(%) 3408 3539 3924 3983
it &l H % (%) 160.37 15746 18849  191.30
41555 IEBITDA(f) 5.37 5.12 6.60
EBITDA F 2 £ (%) 4.28 3.03 1.87
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= A T s R SR A A PR ST A A
(LLREIRR “AF]” 8 “ = rg THRER 1IH0
GRamEEAERFEEAREAT (LUK
fEfR “mEERAFY, sHERAFRE S
B8 BUN =Bk [20001165 5 3CHlkitk, T 2000
10 AHEZMEEA R RKREE AR S
Ji 25 B B AR F B ) 2 A 1 A
v, EME A4 100000 G, ERE (=
A N REBUM < T4 =8 TSR s
4 IR SR A R LR ) (=BUE[2008] 5 9 )
[FIELE, 2008 4E 5 H = A B R B LALHFFA T
2 7 [ BE A J 1 AR A B = RAEE A BR 53
EAT] (BURRR “mRACER . RIS
BERARAR (BUFFER “RNAF D =/
ik (D BHRRA T (BURRFR %77,
ZHBEEAR B ARAR (LR “=in
FEHD . =gl EED #RARTHEA A
(LLREIRR “ =B8R 103085 I 4 o 2 2
= LR, IR AS 46 1470, TREID
Sy 530000000012544, [ 444 [ % Zs it
VP, HE 2015 4 3 AR AFNEM AL
641070, SR H BRI R L LR 1.

L A A RRARFFR

H 3t

Jiid 3 XA ) H B LE A (%)
PR 522752 81.68
BRUWERARTEAT 32000 5.00
L Bk 2 i A IR A # 21312 333
=k CERD AIRAF 21312 3.33
mRBEEBRNARA A 21312 3.33
PR (R ARTMEAF 21312 3.33

&3t 640000 100

FAPRIR: 2 ) RApE

AR ZETEHE A . ER AR
R R AT L A F R L 55 B
MV A 5y« A B R AN
HA 7RIS HAKERHS; &%
A NRBUFALHER B 5. Al
P 48 BURF E AL DAL 551 6

B2 2014 FJE, ARECEHN 328.35
{270, BT #H R &R 116.02 12t (FHeH A 5
AL 23.00 1278). 2014 4, A &) SZHENY
N 67.44 12,50, FiEE%15.02 147G,

A 2015 F 3 HJK, AFEZBEHH
332,17 f¢.7t, A # AR &1 A 117.56 147t (FH
/DK R AL 22.56 1476). 2015 4FE 1~3
H, AFSIE WIS 9.07 1276, FliE R
-0.18 1Z7t.

AFEM AL BIHSFEAR I K XIS
K 50 5; AFNEEREN: XLE.

= BEWEFBERINE

2014 4, HE E R AT S T IREEF
Rig17T, RIHEKPR. gt mER
e RAESCER RIFSH. YIPRE, 24H
PAEF7 EE 636463 140, funl b IHE,
b FAEIEK 7.4%. BGK-PR BRI, 18
SEIL 7.4% 0138 K 1 [ I s S B RO 4 gk
k1322 75, &SRR ELE 5.1% A H, &
FTH B INAS ik 2%, MR AL EER IR
Fbbb E AT DR B B N EE N A
PIFTFE s B kA B, B
AWy I, 2 1 sy i I R Sk B
By BRAH LRI, XA KU 2
gkt . iR EERIWANEFITNE
FERIETE. WAL GDP [IRERE R, RAENE
FERYA A EE RN SRR
Mracbrig 8%, IRELE BRI AT SRR N 5K
Prifi i 6.8%, AT JE R AT SZRCUSN S B
K 9.2%.

MIH B BEBORIE DS OLE, 2014 4,
ST K, [BE 5 4% BT R 2,
HEH T8 TR [ V% o A2 3 2 A A 262394
fe.76, o EEL K 12.0% GO R R
SEFRIEK 10.9%) . i E BT (RS
502005 12,76, bt A4 G 15.7% (HIBgih
M RS2 brit K 15.1%) . 44 HEH O R
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264335 ¢t AR, L RN K 2.3%.

2014 4, v [E] 2k S it A AR R I OB
4 [E — A L BN 140350 1276, H B4
B9 11140 12.7¢, K 8.6%. b, Hde—f
AFE BN 64490 1276, L -4ERN 4292
.76, ¥ 7.1%; 7 — AL BORN (K
2% ) 75860 17T, b LAEHE N 6849 1270, HEK
9.9%. — M 2> LI BN B BLISCHON 119158
fe.5¢, FEK 7.8%. 4@ AL
H 151662 1276, b -4ERN 11449 1276, 1
K 8.2%. Hrh, oA 22570 127,
Lt _F4E3E i 2098 1270, HEHK 10.2%; HbJy
BSZ 129092 12,76, tb EAERG N 9351 12 7C,
K 7.8%.

2014 4, o N ERRAT 4k 252 S5 it A R 1) B
MECGR, SGaEHATTTTSHEIE. MEmah itk
WA THE (SLO). #&MESEF] (SLF) &t
MEE TE, f%hERER (MLP FEHK
FRANFEOER L (PSL); AEXTAR T A7 Bk 3
HER 25 IR SISt ) PR vEE o R i B I BOR 1Y)
S, AEAR 0 S AL S E PRI K, 4
KBRS, Al fil B RS R ) A 3 —
EREFELR MR, 2014 FER, |7 IR N E M2
REMFE LG 12.2%; N I B8k R 4 [F] bL 3
£ 13.6%, LA 9.78 Jife e, AL 1
89001270 ; A4 #L 2= il BT FAR y 16.46 J314.7T;5
12 H 4 b A b R HoA 35 1158 F O AL T2
FIZN 6.77%, WHEYI T 042 4NH D M.

2015 4, HEZG TR KRR ECR. &
TR R UM TAER A FR 2015 R4 54
SRR EZTA H brst GDP K 7.0% /4 45,
JeE B B B ki 3% A5 A7, AT 3 ek Mk 1000
FINUVL L, SRR 45%0LP, dEH
K 6%75 4. 2015 4F 2 A TR R b 5 1) S
ZAE, RGN 2015 SEA U TAE AL, ¥
RSO B BRI AR E. KT
CETF T — RARES o = KR [ Rk 2500 3 J R
[l 228 5 A JEe D R s 2 ], o s 2l i 2 1 56
Bt X & fa e KR B IR .

= TR KA FIRE

1. K ahiZak AT L oA

20 &l 90 FEARAKR LR, EFR AHESIIR
T Bl 1t g B A R e, B T — R IAH
KB, T EEIR T b 0% kA,
SCHREA 25 B 7 BUR BRI BT & d i kAT i
30 T AP R SE . 2009 4, TE AN T4 Rl
TEABE 4 JIACARTRICT, 38T v it
VPR T AR, i RS O A R b T I B
PSS B PR ZE T, 2010 4E LISk, AT IEH
Aab B ST R 7% S 5 S P T T U 45 IR R 4
AR, EZRAHGE G T — RV EUR,
FEFE S 6 it KUK o

2012 4F 12 H 24 HVUEBZECE TR 7T
[2012]463 5, i HUVE Rl T 7 2 i R A
RS 5 Tl 240 S b 75 IESURT B G R 55 ~F- 6 IBSURT A5
ST 7. 20134E 4 A, ST A
CRThnoi 2013 4FHb 7 Rl 51 6 RS (1)
o FEILY (BURRIAR: () ") R
SRR AR F2 ) A B L PR Ak s A« i XU
BT ER 577 (e R L%, DARRIH S8 A A, DA
RS REh BAR, 4kt i 7 BUR R F &
PR B TAE. 2013 4F 8 HJK, EXR KM
TINAIT N RSP 4 [2013] 2050 53¢,
THE R AR AR A B L
Bib IR, QR SETHRATIEIN, —J7 1
BRAT R BT G — #2455 f5 1) A2 0 43t
TR AEHSCR: AT TARITIE NSRS Rl Bt
RN, TEGFRAF SN a2 A K Ak,
SR L FE DY TE Y IR AR 5 55 KU 2,
U SR AR T 4 AT AR B B S i A AR B —
JE I B AN XS B VR F - #8844 | 2012 K 2013
SR BUR RS- 6 T G AR 7 UR )45 DY Rl BE ER
Be, JBAEATF T 3% RloE 3R 05 SRR R AT
HRL. HR, (FRFENY XA FAT B R Bt
T 6 S ZE FEAAE SYBUR, 6 E R SR T H
ARSI TR DT CRE, IR B AL I BUR A 2
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2014 4 10 H#), B % Fi kAme Bk [2014]
4357 (T hnsE 7 BUM P 5 55 IR =)
CLURRFR (43530 ") (43 530) HFE
PN 25 [l 498 2 TR Y 1 5 BURT 2 5 Rl 5 AL
fil, A L A G — B T BUR
SEHENE . 5, T BUR G5 245
i, BRUERTEE 6 A A BUR %
7 BUR P57 55 R IBUR i 7 T X ok, e
T3 BURF 5t 25 MU S AT PR A 38 % 4 AR TR
L, HOT BN R BB T A i M B AR S AN
&R F RS, AMEHTEEEH; F
W WIRE T R AR T BUR, S BURF s
ITARENEN . 2014 4F 10 A, MEGR KA
CHb 7 BUR AT 525 55 40\ TR A5 2LV 2 .51 71
w5 (Ui [2014) 351 5, DLURfaEi#Re (3515
XY ", (351530 FERESHEHEAT EMRS.
BB RSPt T AN A . BTG O N A
F AR OHBAFEGS IR EizE
SOBTTESR: @QHRIEDE 8 Sk 5
1l 453 55 K B ) b 7 BORF 652 55, Aok Fad
PPP A5 A% Ak Al it 55 B 0L, 1E A Aff
ANREGNNBURF 5 55 » @HT g™ FLAT 55 2 Tl
BA X, DA BT 25, (43
S K& (351 5 G, XFEEH T
IFZEAT . LR T B B H 2865 Btk
i DA TESC 45 o XSS A2 AR AR B 1 FH

2015 45 H 15 H, EZBRBPAITHKT
WEGH . ANRRAT. RIS T ZE M
J7 UM BT T & o w0 E J5 SRR BT ) )
®MIL) (E7p%[2015]140 5), NfREE &
AFERIE fFEah v, et 5 2 65
25 KBS AR T — L E4H I

2015 “FLICK, MIECGHEE SRS 2015
3 H 6 HAER T BUR 5 55 in) U210 3 il
F| 2015 4F L 2PAE 5 BUR 5 R 51 BUR I HE
H, PRS- G A R E D H 5 26T BUR
WM, LS 2015 4F 5 H 4 1B 5K e AR

N SESENA

I S a8 [ IR TSR Aoll 5 3 A AT B A A BUR
fIH &, BT 6 o F A AE 20 R gL 2014 4
43 5CH B I B QM BT IRA, AhER
V- F S R A B RE DA BB R, stk
R 75 DLZERE

BUE, BEZRDREE, AFEEAMR
55 KRBT G RIZ P BT, FEBURA W
AR RT, BUFHRREET 5120 H P
W tl, I GRS B 2 BUR K A5 5T
SESCRE,  ARRAEIN T A JE 2 2 58 N 58 X 4
HY sk 68 BT s g9 4L, i i % .
RIS, WEH T G g g b JAL, R
KM A A o LB JE B B R A, RN
W

2. Tk EE

b AR E A BT SE R attb e
[ 7 B P B AR N, N R it
Fa VR O AT ] 5 E R B A0 4 KR R K
Fo

2013 AF A4, A [ ] 5 7 5 0 B0 56
44.71 Jife.ot, B EAEA UK 19.30%, 4Rk
Wk R 2, SEPriEK 18.9%. M, [EE %~
HE (NGRS 436528 1270, 1K 19.6%:;
R PHEEEE 10547 1278, WK 7.2%. ZREHLX
Bt 179092 1276, tb EAERK 17.9%; FEk
X $ %% 105894 1270, MG 22.2%; PhEHIH
X% 109228 1270, K 22.8%; ZAHILHLIX
5t 47367 1270, YEK 18.4%. TEHE T
BEORERP) H, kBt 92411478,
b B4R K 32.59%; 55 k¥ 184804 14
JG, K 17.4%; 5 =7t 242482 127,
K 21.0%.

B2 2013 4F, HEIREEN 53.73%,
RS 116 AN E 2 e AR B i 2
T EARER. 58, TR LK
/NS, ORI TR R A R, DAKI,
ToRIKFE, DA /i o E S, 1B R 5
VEF R BT AE R 32 DK A /N3 T /N3
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VAR, A2 r BT Sk T A 5 Je 1) L

UK 4R RN 2 R — AL
WK G EIN 2 KSR TIE T SRANS K S i
T3, WITZB D4/ 2 ZE 80, (e it 2 FE IR %
o INRTEEIN 2 K& — R HIRLE], H )
FESR 2 R RSO . 2> 3R 5555 77 T 4t
— AL, Bt 2 BT AR SH AN A IR Y
fTHCE, R AR . B 2 . TR B
W2 —RREIR A, W2 KA. WELER
e T BE KON 28 B 5 T B ) &+ UK R
SRIESEE Bt BN Ei A

ARG, SLA B B HE R T LR R
W AT R PRAIE S S S 5B X2 F
Mt AR B ) E AR, e
H Al B DO O AL S R T K R AR T
o 7 BURF BRI B2 1 6 28 F AR D ik Al 8t 22 3t
T2 Sl AR, RE A BU B8R Rl BT Dh R
Rl 2] 2 R EE MR ST G k5t
RERL 09T B LR RIE, NS4
A S 5 A 1 AR i e 1A 4% R R R K
Ja8 A F ] i i R0 it A At (R A e T

3. RERZBFIENHT

7 A4 b A A ) G e 2B, TR 24 39 T
Tk, HEEER 4.11%, 4 ESE K
ITEX PR EEA EE 8, BN 4596.6 J1, 15
AE AN 3.35%, ANOHEZ NE 12 4.

MOETF R BAK, 2z B I R4 G AT 4 T
gl N T HOE R R IR . Zm A
PRAE T IRZI AL, S5 B3, £l
(PIFERE A A BTG R, AV ST E, R
B RS TG PP SRS F U B I
VL —JE A XA TG AE RN, 2 B IE R
N EEAE R e B E AT . 2000
S DA H ] S PR P S K A AR, AR g
X 2t ke, RikHS . et E
T tMa - K TAEE S . e NP
X EERT, &P EmRARET. /Y
SKER,  FE A [ X 3 W R 7 o B T

AT o
K1 2009~20144F = B4 GDPIfL (Ffz: 1270)

12600-
11700+
10800
9900-{

L% T A 152 N G
2009 2010 2011 2012 2013 2014
— =E.GDP

Forh kR wind#im

Witz H, 2014 F w4y GDP 58k
12814.59 12,70, b FAEIEK 8.1%, f&4[E 4 23
fi7, bk 2013 4Tt 147, SEEL T H 2000 4 LA
K GDP & s fE B Ak B kBTt Ho, 28
— PSRRI 1991.17 1276, K 6.2%,
b S B N 5281.82 127G, K 9.1%,
Horr, Tl 5E RS M{E 3898.97 1276, i
7.2%, B0V TERIEINE 1389.66 14T, MK
16.2%; 3 =/ 5E s in{E 5541.6 147c,
K 7.4%. A\N¥AF= S H (GDP)ik 27264 G, tb
AR 2181 g6, MK 7.5%. 2014 E R =
WP a5/ L BN 15.5:41.2:43.3, ="tk
H I 2013 4F4 T+ 1.5 N H 73 A

TV FFE TG 2 WA LR, SEl
BARIBAT PR WIS, 2014 5 2 4 AR
PLE T b ScEi i g 3545.41 127G, b b4
K- 7.3%, Mtk 2013 4E V& 5 AN E A A

2011 4 6 H E &Pt (% pe o 3k
25 B A8 IR B R T [ PG P S M S AR I
LY CBURFRR (R, EERZHMEH T =
T 7 H ] X3 S R A0 T TBOR A Joy A o £
MM RIERER . Z (B ot 5
AT THI R R J AR A, — 2 L ) 7 R T
MBI Ty o VR I I X A
ML IX S B 2 B ISR ATIX s =2
b X ) A R L A S s DU
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2012 4 10 H, (2= B IR v 1 ) 7 R
T8 M Sk B B AR R R (2012-2020 42) ) 3k
55 Be it o 2RI SR EE R R m A
DI ER R Y I8 ) 7 R RO A Sk B, REX S
% [ N R AN A T LR AMT I, RN STt 74
RKFF RS, 3k X I b i e e fid SR v A
TEREE, WEamBdE— PR E.
SEPURL A R TG () EAS T3 SE AL

Mz B 8 T I BRI R B, 2014
T A T o I B S N 1697.7912. 7T
] Ll 3 K:5.4%, LA 3845 Bl A\ 186.0312 7t
BN 396.314 7T, 4V TS Bl A\ 159.45
f2.76; NI S H14438.3212. 76, [F] LG
£:8.3%.

BAKE, A b E T A P )
HIEMLE, TEREFRHELE. MBS
AT, [EE B I EEA I OR, Rk
LU R JEHT R I o

m. EfhER

1. FRCRL

B2 2015 4F 3 AJE, ARNEMEA 6410
TG, SEWEAR 641270, AFAREEaEE E
W (Kl 81.68%). = RILEFAFRTEL
A (F¢flE 5.00%). EHMWERIERARAR (K
It 3.33%). mEgdiL (4EHD HIRAF (Frik
333%). mEIREERKNAERAR (KK
3.33%) M=l ER () ARTIEA A
(FFIE 3.33%) 0 A FI ¥ I e AR A S Bz il AR
= B

2. DUMMR TS

Hil oA ERRRG 19K b A 54
BRV G, RN AT R A R A
A (LUFERR “ i A w7 AR
BEIRERAR A" (LUFEIFR “ =8 5
#7), UK =m THRER. X WEAR

NF) (URER “mREL”), = MAE BT
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MEULE 8 MBI FIEERE: Ox
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BB RL IR RIS, X = B A BUT LA
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I FE K AAE R R B AL S5 REAT TP 2, H Al
Holb 55 EEW R )y, Bk, ARk, Rl &
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& 75 i B U A 3ok 11 3 R 43 B AR ) 15 1
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AR S, BRI & s e g
HHAG 19 N AFEE NG EAHBUFHRT 8
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8 H %2 1989 4F 3 A 4t Ja £ ST Il N BT HAR 51
BHEL B K 1989 4F 3 H & 1993 4F 10 H %
JEARLI B T A, [ KBIEE . BlfRiEK
CRIlT ) 1993 4 10 A % 2001 4F 12 AAF4
Ak T ) K[ Hi ] 2000 4F 5 H & 2006 4 7 H
fFEHK () ]; 2002 4£ 1 H & 2008 4F 12
AR RAERE R ST AR EIS 23, 2009
fE 1 H % 2011 4F 6 AT = i 4L FA TR
AFBEE., RRAITIL. BEFK; 2011 4
7 H % 2013 4 8 AT =g Tk i 4 4
AIRFEAF SAE. &R T, EF; 2013
8 HEASEEEE TR ERER AR T
EAFIEFHK, wEREBid.

AN ERE TR, 1964 4F 12 H A,
AR K. 1983 4E 7 A SN TAE,
1997 4F 6 H % 2000 4 1 HAEH ELAR AR AT Rt
REZATIT K. & id; 2000 4 1 A & 2003
7 AR E RO ARAT #3247 B e 2
Fid. M&H; 2003 4 7 H % 2003 4F 10 AT
Hh RO ARAT S X 7347 BIlAT K 2003 4F 10
H-2005 4 6 HAEH EARVARAT dg i 417 sl
7K 2005 4E 6 H & 2006 4F 9 HAE#hf &
mIFL 5K 2006 4F 9 H % 2010 4 5 AT ik
TEEERHIC; 20104 5 A% 20134 8 A
M EIT K 20134E 8 AEASE A L
W B A A A IR ST A R 2w it &l
HHK, M. EH.

HZE 2015 4F 3 A, AFIA T 6602
No B, AFRLLE 176 A, KFEAR
B} 3107 N, K% 1649 N, HAth 1670 A\ ;
AR R gy, BEEAN G, AR A R
HAh N 5150508 1562 N, 3478 AF1 1562 A ;
FBER LY, R 50 S LA 318 A, 40~
50 % 913 A\, 36~40 % 713 A\, 35 ¥ DL I 4658
No AFINRFTI RALAFER G AT &
BRI A 7] IRF R

4, NI ERFF
BURFSZEF: A FHT 5N 2000 55807 1) 2 Fd

E AT, R EBAN = EE EERN
BR, g E A F R T RS N EA A
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AT R ZEEBUF TS FEAR, *
B RRE TR X . B2y, sk, BIE

FARKIME R IR AR
ANBUACHR 55 ML AR B o
AR, AR &SRR KR,

2012~2014 443 BISEEENVI N 63.28 1Z.7T-
75.70 /4 JCHA 67.44 4270 WWNZER T THT, AT
PN BA TR X s B AR R B it &,
2014 4F Tl el X A e 7 75 e N 21.33%. =
iR 33.52%. EETEIRERIR & 33.42%, F
bl N o E A

MEFIZRABENE, 2012~2014 HFAH
GHEEBNERES LT, FERB TR ARK
PR R 2R 2R B B R s . Tl g
X771, E=FEARERPEK, 2014 4K
32.59%, FE T 2014 £\ Tk e XU
FEOARDI I E, BR R . SRR
JiHl, SN TN BN 5 S s K s, i
=HEBAMRW S ETF, 2014 5 10.27%, TEE
T B 7 i TR 2014 45 R 2RAE R R
YR AR A FZAT TRAGEAR, RS
BREE. E=F, A EH AR ER
B AN T, 2014 408 22.19%, HTFRE
AT 2 BT H, iR 4 = it A 7
PERRSS BTS2 R ER 2GR BRI 2R g
2014 454 12.22%, F=E R = il S5 1) 1R 3
Bk, HAmbr Bk 5 R H AR RN

2015 4F 1~3 H, A #F]SEHLA 9.07 /27T,
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Xt B S s iitoE 7R E N
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A2 2012~201543f 23] B AB LA E TR (F45: 12T, %)

WS 2012 % 2013 % 2014 4¢ 20154 1~3 A
[N el EFE | WA el ERE [ WA i EFE [ A Lt FEF(2R
TalkFE X 18.02 28.47 2641 | 18.85 24.90 30.68 | 14.38 21.33 32,59 0.70 7.67 32.81
B 20.89 33,01 2235 | 24.89 32.88 2012 | 2254 3342 22.19 3.70 40.84 16.61
EZ 16.28 25.73 11.17 | 20.24 26.74 1252 | 2261 3352 12.22 4.15 45.78 7.62
it 273 431 8.39 3.80 5.02 3.76 2.74 4.06 10.27 0.04 0.45 13.45
ARSI 5.22 8.25 13.28 7.85 10.37 10.42 491 7.28 15.15 0.43 473 19.74
HoAthy 0.14 0.22 95.86 0.07 0.09 96.41 0.26 0.39 97.13 0.05 0.53 89.69
it 63.28 | 100.00 1944 | 75.70 | 100.00 18.96 | 67.44 | 100.00 20.36 9.07 | 100.00 14.26
TR R R ARIEA ) RS .
=i B R E R A PR 1
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M TF XA s 20T T R, A
B8 G R IR BT, etk o5 Ik Az i Tl
RE DX ) A SR B, NI BR i H A
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ZhEd ) by, AR AR R EIT A, %
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21.00%) . EUIREARE 2L A R AR (R
26.25%)  mERLHIZ] (75 8.80%) Al

RS2 A RA R (K 40%) . 2012~
2014 4, A FEIEAREL 3 ML 16.28 12
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12.22%. 2015 4F 1~3 H, A" RIS
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12.68 1475 16.31 1476k 17.67 1270, &tk
RIS 77.88%. 80.58%F! 78.17%. 2015 4 1~3
A, B2l seBliN 3551276, HAFIEZ
BRI 55U 1) 85.54%. 55 24 i Mk 3= Ry 3d8 it
STEEIT . T L ) E RIS, SRIGIE 2,
S, BEOEREME. B=T7RE
W o B2 FEERE R
N, 4 N ELEIE 90%LA |, H BT 24 i ik
BRSO BB AR TREF -RFE, =
RERITHN, BN =78 AR 6500
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BRI R B DL 28, 4 IX PA R, fER
= A AR R 3000 43, R RSB Sl
thod . AERfE. %, e, REE 7 AN E
5 B8 AR 5 A0 85 st 2B JRy sk ase, 1)
A T AW 1) A VR BLIEAL B K ALIE AL,
TREE 7 ARRIEEIT U 3G ). 25
BT, AFS ERRNEE T AT
o D 5 FARAT A& I 2E, Horh ek 24 5
Mo E 2y g E T Ot fE k. Hofhah i
Mg E T, et 53R & 94%, G
122 60 RN, Zesk)a b i LBk 2] 6%.
BE24 TV 7T, 2012~2014 4, A BEZy

Tk S BN 3.60 1276« 3.93 1270 A1 4.93
170, 72 AR 2 AR HUON (1 L il
22.12%. 19.42%F%1 21.83%. 20154 1~3 H,
=245 T SEBN 0.60 1278, 5 BE 25l 5%
NI 14.46%. 55 24 TMb 3 B 7= i o 2 3233
W MZEBFH. sHEARE,. —LaE
FALM FE A OR 5, EEAES SER L
R AT EEBATTH, AFS LR
PR B AR Ui % — M 38R o B A AR
ECE =V

RISRE, 1A R A B 2 e 45 16 R 42
(R, [ 25 0 B 280 RS 28 ) 1) o RO 4
Ko IRIE A TR E 2RI R e, Kke
BT IR BR 2GR N, ER AR 25
N A REE RN SRR, R I TR

4 ZHAEAMRK

) T BOR AR B R 42 T
A FEAERETE R LR AR (IR
faIpR “BRER" . i EE YRR R A
" (U fERR “HEEEY7) Mo tdkins
IRAF CBUNRAR “TTLHEAT . 1255
B E BRI SRR T R R M

A9 2012~20154F 3 A &#7 7F koL (#2451 12T, %)

=g 2012 £ 2013 £ 2014 4¢ 20154 1-3 B
(LN bl | EBRE | A bl | BRIE | A bl | BRIE | B E B
MRER | 1827 | 8745 2245 | 2156 | 86.62 1961 | 1816 | 80.70 2334 | 309 83.42 14.43
i AN 1.01 4.85 2580 [ 1.65 6.63 2500 [ 251 | 1107 2224 | 037 10.09 26.69
Tk 1.61 7.70 19.00 | 168 6.75 2143 | 187 8.23 1756 | 024 6.49 29.03
it 20.89 | 100.00 2235 | 24.89 | 100.00 2012 | 2254 | 100.00 2219 | 370 100.00 16.61

FAER IR AR E) AT AT

MRERTT S N BT R, BOLT
1970 4F, 1972 ST 46 FE N FE T HHL S A
FEFANE, XA F DI mR RS A Sl
i R TAFHTFTEINL. BAE AL, 2
RASRITH R RS RAE RV E,
A2 N K ) ik A = S PR BE R AN R G2k
BRFE AR AF R ERCRIR, %A A T
PO, AR E, (Hi TR RER

(1) 3 BIEE SR N R Ty, PR TR
Py BT AT (RS : 000948), Z7EMhsr
PEg, =Fg LR TR R K T
JBE 3 1 IV 55 0 % 4 58 U T ) AR 7 B DA
Mo IR, FRERENMIRA R K, T
AR ISP 18.27 127G 21.56 {Z oAl
18.16 17t TR ZE P 3h EF+, 2014 N
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Z il T AR SR AR PRI AR )
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AFTEL A SIS IR TR A
A, SR A BT R LA = LR
T T AR I D -2 % 7 B . TCZRHE
A\ R B G SEFERCREF E . R
WA BALIEMREE . MENE. (5B
FRIT1F20R A Y 5 26 & R A P2 4155, TR
WA TRERE . MaE&E AR, K
RUE B GRS RAT S . AR RS T ERE
FHith. 2. BE BESELE RN
A% AN BRI « 2012~20144F, o2k
HE A 7] 43 S S IR N 1,612, 76 1.684Z, 7641187
{75 BFIZEE, AFTRL RS ERZWE)
BN, =443 511 819.00%. 21.43%41117.56%.
20154:1~3H , JoLkH % Sl E RN 0.2412
TG, BAIFR ETHE29.03%, FEEE TR
TFTEL.

B AEMIOL T 1997 £ 3 H 12 H, =2H
P AE = R AR B SIS 7R R 51 7= b e Sk Al
FEWSS N RIRERRI= i BRI,
2012~2014 4F, FEAD 4Bk 1.01 12
JG. 1.65147tH 251 1476, EFIZETTIH, HT
i 2014 A FE AR LR R o
FEAREE AT 2 4F KR P2 s, ™ i 1) B 2K
FOKEF= &, T FEEEARE BT . 2015 4F
1~3 H, EsAWSEIENA 037 1278, &
FIZ N 26.69%.

SRE, S ARG B A FA
I F EERIR, W SLEB N, HAF
X B Al B R AR ) 155 . ] HE
by e Mk S5 AR R M AE RS B, XA F AR

FIREFTFEMAEL N o

5. TR

O\ AR BUEAT ML i 5% 5 2 SR IAE R AT
W, FEZEFENTEEESERTAA
—— 2 LA A R SHE AR CBUF i
FrCHEREFAL AT ) ez g T A%
HRBEARAF CLLUFERK g e kA
CIRADN

VRIRAEE T, B AT AL A A R
F VOB BEBEZL YR AT R e B KA )
KR, HPEfEE 2582.42 Jiml; ISR A
F]RAL T 2009 4, A\ S BRI ST (1)
KR, BIREMEREL 5510 . 2011 4F, =
B8 S T S VR R R L) R Ak
SR HER, A HaHEXERES
PR 3 M DU I AERE 9 A DL
P LT S R 5 9
W K DA P REE 55 T 07 58 R A B AT
577 IR E R H G X R8/NT 120 Ji,
B PERE/ANT 30 JIMEAE I AT, A2
[ X M = P 48 T BURBR ), 2w RV T
2012 EITIRE 7, Y\ SR AE 2013 4F4: 77 3
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TAE, KRG 2318 6 ¥ 15 Jimi/4ET0 B 1%
#E, 69 15 Jmi/E T H g TAESE %, e
J& 6 ¥ 30 JIM/AE IR TAE, IS T4
T ASER T EIARIRE B, BLEE DA
B R T PR & %, fevPEil I e S R R
84 45 JIW/AE [ HTHA T4

A 10 A& FRAEE (FAn: Febh, FeblE)

Y s BEFERpE fEE FERE
eSSt C s ki 246.42 6
B BH LR Hafit 2196.00 3
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EE A K 8.81%, #A2014E K, Arl
T A Ir124.101006, FEHRRTRSES Of
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FAGEER B IIE P . 2014 428 7K R Ik
FENRATBURE R GER, B4 E HBUF 9
NI BT A AR AT 8w B T e Bk A
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R AR EHIAEY 25 Tl [ R o N[ 5 e
i

2012~2014 4, A | IR0 PP AR 3 55 Ak
0.92%, #AE2014F K, A CIE B IK
Mr{E10.3912. 70, FER W T HE A (6.8212
J6) FEFVFAL (3.154470) Wk, 522 me E %t
FEM T I LK S DR T O R I b AE A
fIEA L3 T 8 MU HEUR D, 20144F KA F]
To I %3 7= [H] L 9d 2> 8.90%.

B A 20154E3 A K, A Al & R
332.1714.7G, 20144 KK 1.16%, A =%
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HH 2012 4 2013 4 20144 | 201543

W% i

A28 (120) 35.73 28.38 36.09 33.82
= () 304.00 302.04 328.35 332.17
B A a3 (12.70) 98.93 102.59 116.02 117.56
s A 55 (12 78) 14.05 23.03 23.95 24.54
KA 55 (126) 37.09 33.17 50.99 53.27
AR5 55 (12 6) 51.14 56.20 74.94 77.81
B (12.78) 63.28 75.70 67.44 9.07
FiHE A (12 7T) 6.42 6.71 5.02 -0.18
EBITDA(f4T) 9.52 10.98 11.35 -
2B I 4R (M) -4.13 -9.08 -8.09 -3.73
Rl

B URUR B B (IR) 7.33 7.86 5.84 -
1207 R EL(IX) 1.49 1.49 1.08 -
S R R B (IK) 0.22 0.25 0.21 -
LU H (%) 93.64 79.72 82.86 105.74
BV F)IE #(%) 17.31 16.82 17.30 12.77
ST AR 7 2 (%) 4,56 4.83 411 -
1P I 2 2R (%) 5.05 4.83 3.05 -
KA 55 B AL LE 2 (%) 27.27 24.43 30.53 31.18
A 555 B A 2R (%) 34.08 35.39 39.24 39.83
T U (%) 67.46 66.03 64.67 64.61
B2 (%) 160.37 157.46 188.49 191.30
H B L2 (%) 101.16 91.22 103.65 101.63
2278 P 4 3 A5 L (%) -6.32 -13.72 -12.29 -
EBITDA F| E A5 50(f%) 4.28 3.03 1.87 -
4 E 15 %% IEBI TDA(fi%) 5.37 5.12 6.60 -

iE: 1.2015 4F—F AW 4R R 2 F T
2R At A ERT A, CREENEST.
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WAl B & sl 56 & 1 x100%
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