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5 il R A AT 8 A S B PR 8] R SEAEAT R iR BAT A . B
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=, AT LHIFBAR BATT RPN EFREZE LS, HALSE
M ARIEFT B4R AR A T A 9. AL, B8R,

= AT R R BARAE 69T SR A 0 R A TS IRIE -2 69 I BRAE A
VBT AL 0 A S P, R B R AR A 06 AR S F AT PR
8] Ao FAAEAT L LR A AN T o 2 AR L.

09 AAE R IRBARAE R T AR A S A, HAE R LR AR A
#HL%,

T AAF R IRBARAE P 5] A 604 kAR X M B d F R 6
BEAG Sk B AT PR 3) 4- A%, BRAHAE RIS R FoAhed JL 52 M AT 4
M,

o EHE R AR G A S B AT PR ) 2012 AR5 = dnsE ek
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52 JRR T 15 PR AR

HEXREN RENERBRAF
2012 FEE R MESFERIERIRES

FERLER.
FHRKEBERER: AA
R fag
AEEHMESERSESR: Al

KITHUE: 4107C
B PR: 365K

VEZR Bt E]: 2012 4F 6 F 26 H

Wt 55 #5472

S 2009 | 2010 2011 12 4

F F F 3H

W42 (1LIT) 584 | 1443 1320 13.40
BE V(1L T) 69.45 | 100.71 14154  146.72
T H B (1LIT) 2357 | 36.06  48.60 51.46
F 55 (12 0) 18.10 | 21.08  36.05 33.97
4545 (12.70) 2460 | 3293  49.19 50.23
VIR (12 75) 3412 | 4114 7121 11.91
FE KAA(12.78) 754 | 1034 1267 2.11
EBITDA({Zt) 952 | 1279  17.03
ZE P L4 IR (1L TT) 3.79 839 1352 3.44
B I 76 % (%) 26.83 | 2741 2391
BT A2 (%) 66.06 | 6420  65.66 64.92
HZ) L (%) 97.38 | 8103  77.64 79.11
EBITDA FI S f55(£%) 8.30 11.00 7.64
ZE AN £ L (%) 9.65 | 17.99 18.49
DAL BT 1.46 3.61 3.30 3.35

iE: A8 T 2011 FHATHT A AR, 3] 2009 SF. 2010 £ 5
FeAB 5 A KR 2010 4. 2011 - HandE Rk, 2012 F—F
W 4R 2Tt

S HIm
e R
lianhe@lhratings.com

FLi%: 010-85679696

f£H: 010-85679228

Hodib: b s R e [ TR 2
o E R ES K E 17/ (100022)

Http: //www.lhratings.com
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LA BEVA A R AW (LR AR “HK
GURAET e, FRRRKEN IR HRACERBIAT IR
Al CRURNTRR “aml ™) SRATH) 2012 S5
— IR R B TR A A A-Lo FE TR A w]
FARAIYIAE I LA S A S0 e ST R 0 2 £ 34 e ) )
AT, BRE VRN, o ) A YA Y R ot
77 B AN RELZIE 1 MRS o

hE

1. 2w 5 22 AL T e b S8 ARG £ 55
Bl X PR " 2, JESEAREHS A
PRI XA — 5 il Ak, 2 I 5K
D AR 7 MV BRSO R

2. AFBEOR IR, BRI, SR
02 FMG AN REF SRR R, XAZ
(sl R T

3. AnlENLANE R A TR K, AR A
RE 158k

4. N ZEFME, BN KR SR A
WK, BN T

xiE

1o B NP AT bR OB w55, R
FEIR AP i IR i SR P E B

2. A5 SRS A B At ok BLR B ARG
Ko AFAE BT TR

3. AR ERUSS R REIGTS S HOK, A
MRS IS T, 055 S AT R i
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KRR A IR

—. EAFER

HI RN B AR A R AR (LR
PR “THGIRAE” B “AF”, AT HIRE
HWRTHUEAF, 2007 45 H 14 HEHIA)
2003 4F 6 J1 6 H AT 44 L RiAT BUS B R
WHEAC, WA A A 5000 J5 G, e e
%% 4800 J UG, JAWE T HBE 200 1 G, JE4 %
I I AL, @] 2011 4 12 H
28 H He ok [ PRARREIRAE AT IR A wl A 4
H] o A 2011 4RI, 2 \] MRS A 33000 7 UG,
YRS e B /N B 4TS 25 NS

A 2011 K, AF FREBSGEHIA
L AEB AR NSRRI K
TR SNE A A% S NP RS 7t N O 1=
i LR, AR AEIRRR ) e —
FEMETIA v 2011 4E S, AFPANEIH:
AR 4 %K.

A 2011 RIS, AW B SAA T 141.54
12,76, I ER G 48.60 1470; 2011 4F /3w 5
IUENVIN 71.21 1278, Rl R 12.67 /47T,

#2012 4 3 HIE, AW % A4 146.72
f¢.7%, Frfa M35 51.46 147¢; 2012 4 1~3 H,
ATV SEBVENIRON 11.91 1270, FRE R 2.11
2.7G

A FEVE N L AR I P PN OR R BB R
BRI e RN ERE.

=, FEEHIR SR

AT 2012 SEEMRBIE A 9 12T IR
R 25, TERI P RAT, b, AR
ATE8 IR AL Bt o7 CLURfIFR A 1
PeIRT), A 4400t, WFR 365 K.

A IR R Rl TR 7 AT P SR A 0t i T A
N A GE RS T e A IE I A AT OE K,
AR RS 25 AR AR

v ERKEERRR

SR ZENERIE, AT CLN IR K
ey PR T BRI AR KRR S 1
ReE AR AR T NEIVE N IR B4,
Hy, R BRI LU i 4y, ds A LR
EA A BB AR~ mHE R 0, Aw 5%
HRARME 2 TR SR IR K A7 BEBOR, — e RE S
T AT BRI K.

VAR, BEAT 24 W) A 28 AL ) AN T
K, USSR S e nisqs, o w4 Rt
RAE, BN AR BB R e B 2
R ZE EARSEH, hhEN RE D aR A W) A 2
EORDL R Af

MBS, AR W AN IR 5E
PR, ARSI LB RN, B A
Wl 158 HIRBB™ AR GR. Bk
Ak LEB R, HIORIBRANPAE SRR Iy BT,
BT WENE— e A E T AR ST LR 7
(LR e [ SRR T Vi o AN B e S i
FRARIE I, 5055 S AT I A (R4S LA 9o
550, FIBRAE LA RE R, Ek
AL ZRINEPSE b Recy vk - SN DR oy 1A
F5 IR PR RS -

LA THEI A R AR VEE, FilgRE
FARKIE S GONAA, PR DT E

M. EREHERS N

1. KR

2009~ 20114F, A W] B 77 A AU AT PR 1
K, FHESWKA2.77%, Hhmshd -4y
B AHK29.39%, ARl ¥R A K
61.45% . LA 20114, 2w %/~ S84k
141.5442,5C, sl v 1750.08%, R
PR 749.92%; T = AER BN L s
N, AT ST AR

HA20115)E, A dish %= 41170.8912
JG, EEHEMY4A (79.51%) MW SE (&

FBRAET 5 BEACSR E A TR 8)
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52 B B F AT R RIRE

9.11%). MUK (1528.06%). FiAT#HIN (5
8.90%). HAMNIEK (4723.34%) KArte (fy
19.93%) k.

Bl A 201159 KA RIS B 7 44 1

HoAt
beA 1.14% ﬁgﬂjlﬁfé
19.93% g = S

R B4
9.11%

2009~20114F, 2 w] oA S ISR By /N i
NE%, EWE AR 2.43%; 20114F 416.5414
TGo MIKESE, VAFENZKINHT74.69%, 1~24F5K
i 7 1.42%, 2~34520.02%, 34FLL LY
3.87%; LI REIAIKAER1.831470, THHEtL
11110.93%. 2> F] 20114 T A N R 2 A Ok
AN IR, A115.751276, H1040.41%.
MRPE BRI DL, ) 5 ORIy Z A Sk R e
WA RARAE -

K2 oE) FAb A dm

Hih Rk B & i b

B o7 T e A 52 R AR AT BT ) 2557440 | 44.49%
23.34% 28.06% TR PR IR A T 13486.50 | 23.46%
BRI 7R AR AT IR A 7626.74 | 13.27%

it 2 Th i REUFAR A7 R ) 37829 | 0.66%

$.00% ERE 5224.77 9.09%

RN B PR A 4995.00 | 8.69%

KB IR . A5 2 AR P S L BT AN DX - T S AR T T

TR A3 R A A T A ] 199.80 | 0.35%
G 57485.51 | 100.00%

B 20114, AR 1R TG 116.7414
JG, HAHRATAERE81.61%, {RIE4 KM
18.13%; /v wl MR RA16.7414 70, HEA
BATAF SIS N wl B2 P AR I RE ) 84T

1 =4 m) NSO S PO K, 4FYY
24 1E4:49.16%, 20114 419.89147G, #2010
AEHAT136.08% . b LA PRI 96.79%, 1~
2LE R IN52.98%, 2~34170.01%, 3L Ly
0.23%; A FIHLIHERIKER0.61147T, T
1112.99% . 2 ] 5 KI5 Al 2 TR SISO kA v
9.091Z7t., NV IIKEK144.31%, fELECK.
A ) 5 SR A 2 18] 1) 5 A 2 BT 3 10 4%
E, HREHS KL

k1 A3 5ABKF R HEHEA

S HIX—R5

i Oim | xmmisl

P S RAEE DR AR AL BRI A F) | 43692.62 48.09%
THE R A R A 47163.67 51.91%
il 90856.29 100.00%

FAPRIR: 2 ) RpE

2009~20114F, 4 & T K A Brig 211,
E A K-6.05%; 20114 )% H6.311270, &

TN TS B4 RIS

Tk kR 28 R4k

2009~20114F, A wfFLR B F Mg,
Y EAKS6.41%. #F20114FK, AFIAF
TR RBL413M070, FEH T EN Rk
CEEONHRAERE, 156.12%) A= pidh (E
B fER e SLAEAL T, 133.15%); 2011
A FEIRIRAF SR A

MGE R SGbR A, 2009~20114E, A
BGRB8 BT, =4RSP YIME R
3.144%, 20114 K3.291%; {70 Rl A T F
B, = MABCFAIME 459K, 201144 4.26
W R R R s BT, AR INBCT Y
4 40.547%, 20114F H0.597%. A FliT4E R4
BONERE, ATATIIE KR

2009~20114F, AW ARG 7t 7 & A phad
WK, FEHE AN KE1.45%; 20114E)K 470.65
{076, FEHKIPRAFET (512.05%). [E %
BEr7 (1753.68%). fEa TfE (/516.85%) &G
B (1714.83%) F. A AERSNTE AL
LRE IS o

B AR 201243 K, AW %7 G ik
146.724¢.70, 201147 K :3.66%. iz

FBRAET 5 BEACSR E A TR 8)
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KRR A IR

BEr1549.36%. ARUAN T 1750.64%, i
G AT FB . ARIAES . KIIBRA
PE. A TRER01VEIRE T K, W gt
HARIEARLRFRRE

e /N R YR 2k = I SN T NP/
BEPE VAR A PO s L AR B Ay T
Bah LI, ARG glaT AR, AR e
HE AR RE S B, AHI BN SO K
R INA L e A A Y P E R P SESE 04 4
R IT ANb 2 [l kI, s vE—; AwlaE
BN o T AR TR AT K,
eI AR ILRE I S . RS, AR
WalPE— .

2. HAER

MNEETESE, =4, MEATLEN
FEIAWIE K, A | 28 sh LA N s
BK, R AHK63.26%; [FIA FLE TR
B4 133 4 58.95%, B IS AL T E T
FIMANERE . ZEm, ARE S ESEE
e A IR S RN B AEE IN,  ZEa0h
3.79147C. 8.391Z 0113521270, =4, A
AL AN s BT, S AECE R A
102.66%, 20114F 4105.95%; MAAF, AnL
BIGERILAE ok, HIL G TR R .

MRS G, AR A TS s 4
WMAA TS, ARABR N, $rigsh -
ARG IR RN AT, HE P K.
YNISTIB Nt o ST ) DRt SN U RE o T s R | )
-11.37/4.7C -12.56427CK1-25.4244.7C

M5B B B A AR I 4R, 2009 ~
20114F, A v 75 B G ) A A R I 4 U
439 A -7.5812 TG -4.181Z0R1-11.9012 705 7
H AN K, A s AR LA TR
TV e A A TR, FEAKERERAT IR
AN BT PR TE AR R BT 4 TR K

ME B HSNE, 2009~20114F, A FHEHR
TEBNILA RN 2 BR AT K S RAT 97 I
LG (] T20114E B R AT “ IRHECPOL”

“IRHECPO2” W A IR B8 77, 45119.001470);

%5 BRE SHL B A R RIA 155 RS AR

AN S A ST TG o PEL TR B IS RE L AN
K2 AR

(1&.78)

20

15

10

R

0

-5

-10

-15

20

25

-30

20094 20105 20114

NS ERELD P& RHE WEEEIIERHE
RERFEIVEEAE

Rt 8] fk

20124E1~3H, AnlEER . 497 5%
R4 15.5312 G, LB s~ 4
TP AIUN 3444078 B IG B 7 AR I 4
TN 5614070, 559G 80 A I 4 A
HA2.6912.7C, B4 S I 4 55 0 Wi 14 in%910.52
{¢.7C

BRE, B A A SEIBIAW K,
= AFEAFPENRN B FE K, 28583k
S L L D B/ NI PO K A S LN 2
), 2 F) KR AT YK A A0 T Rl 08 AT — (A

3. sz fREE

ML A RE 1 bR A, 2009~20114F,
AT BN AT S L2 K s, =4 P
18 43 531 2y 98.54% #182.61% , 2011 4F 43 %l b
96.97%F177.64%; 201243 F &K 43731 4102.26%
M79.11%, #20114F kA Frl=lJt. 2009~2011
L A EE A B ST 4y i 04 9.65%
17.99%7%1118.49% ., A w) A0 WA 5T AE 138 B -

FBRAET 5 BEACSR E A TR 8)
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KRR A IR

B AEEHIR S SRR

AN TR IRAT B 9 4270 R
Al g, o, ARWITERIRATSR W, AR 4
{¢.7G, fv 2012 4F 3 HIRA G551 11.78%, 4>
P45 1) 7.96%; SV 9 A2 T R SR U
2012 4F 3 H KR II5145 11 26.49%, 45155 1)
17.92% . A SIS Rl 0% 23 (1) R AT % 2 W) AT ot
G S5 — R

B 2012 4 3 IS, AR AL 4
AT 25 AL L 25300 0y 64.92% 711 49.39%; #7
AFEEHABR 2=, AR 22 AT, A
CIRATR K IS A N A A Rz s 0 [
T+ 4 66.08%F1 51.77%; &40 9 127050 JHRL T 25
RATIG N7 R R4 5 45 9 AL EE
LI T4 66.95%F1 53.51%. 2 w5 4% 17
A P

7 L& B o3 w4y B 0 B 4 N R UE AR AR S
2R 4r, 2009~2011 4, 2Aw]AESZ R4
ARG TR AR A X TR S R Gt AT
53504 5.84 {276 13.65 {401 11.98 147G, 43
SEA U S IR 5 RATHBE ) 1.46 5. 3.41
51 3.00 %, JERAN 9 A2 0K IR ¥ 5 KA T4
FE ) 0.65 fi5. 1.52 {51 1.33 5. /A Al HL42K %
7% A R T R 8 5 R e A PR 3 R

2009~2011 4F, AFLE RN 4
WAL 54 28.40 14.70.45.63 14761 75.69
127G, 535 A AT R S 2 RAT AR ) 7.10
f. 1141 f5R01 18.92 1%, SVA 9 1470 IRt
FrRATHIE N 3.16 5. 5.07 £5F1 8.41 £ [F13],
ON ) GG B AR I A R R A A 3.79
{276, 8.39 {Z7CA1 13.52 1275, 43 A
AR 540 1) 0.95 £i% . 2.10 f5F1 3.38 fi%, A
B9 A2 TC T IR TR 25 RAT AL 0.42 %, 0.93
f5A1 150 fiso A LB S AN BT A
R S R B RE AR R, BB AR
FRRTUNS A SR S Rl % S R B R R

A 2012 4F 3 AR, A AAMELRRE
15.30 147G, HELREEEG 29.73%, A w]%fAhH

PRARME B0 28w SR Al FHORIT40 LR 3.
NAAMEREHUR, HIRR R, fFE 8
A A

A3 B E20124F3 A &3 Ao RARE L

&

HR AR > R H
TR EE P R A T 2.00 | WEhFEAEGK
S RAESE A BR A A 7.00 | WBhH LR
THERAEERHE R A 3.00 UERE N
BrER AR T i A IR 330 | WshFE ek
o 15.30

FAPRIR: 28 Rp

A 2012 4F 3 AJE, AFISRGHITHRE
46.67 1470, HA AR 8.44 1470, AFIH—E
1) i) P2 ik 7 T

< BEEN

S ZEKRE, N B2 OB IK
My PR T BRI — R KRR S 1
ROE AR R =4, A A aE A
Wi K, 2wl E SO R A B A DR AR 1Y
Ko AF HArs - aima a8, 37 stk
e AFHBRUS Rs LE RO, A
EIESR e T WA B M= AP R oet L (78 VN A WAL
4o RMRE, ] EAREH SRER.

AR VR TR 2 0 O W) I 7 55 SR R 5
MARERERCR, A P25 R A im sl
PR A A IR R RIS RE DG L, 4
B SIS A SR 0 R 8 O i R

i}

BARE, AR R BN e A
I (R AR AR

FBRAET 5 BEACSR E A TR 8)
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Mik 1-1 H#EFEHLifRF GEP)
(Ff7: 8D
HH 2009 4F 2010 4F 2011 4F B5)E%) | 201243 A
VIS
i 36572.21 59475.07 67446.74 35.80 72666.77
SR AT 4
I ARl
NS 21832.97 84802.44 64595.99 72.01 61285.20
IS 89416.04 84265.44 | 198935.88 49.16 | 187825.81
TR K I 57916.37 47661.46 63068.27 4.35 59654.47
ISR
A& PN 476.35 476.35
oAl SR 173827.25 99724.31 | 165490.93 -2.43 | 172929.75
1% 40662.93 65301.97 | 141295.25 86.41 | 163984.17
R
—E N B AR B B
HoAth 37 5l % 7= 3186.82 1784.62 7604.48 54.47 5368.08
RN A 42341459 | 44301531 | 708913.88 20.39 | 72419059
B[R NAIRE
RIBGTR S Ak
Al AR Sl
SEEREEAE e
SN
KB A % 17140.19 88640.19 85113.69 122.84 93902.40
B Hh
[i] 5 ¥ 7= 163418.52 | 182129.07 | 379282.07 52.35 | 374581.21
ERTRE 55309.77 | 158296.15 | 119048.91 46.71 | 148316.47
T 5861.49 16069.01 6348.47 4.07 10466.45
ERTEIE
e A
WA
TIE T 26934.04 | 107338.63 | 104769.53 97.23 | 103958.56
FHEIH
R 426.93 426.93
KRR 2374.31 5789.01 2767.04 7.95 2568.42
AL PSRt 5834.42 8757.29 8786.86
HAh AR Bh %5
SR E = 271038.33 | 564096.48 | 706513.94 61.45 | 743007.31
R 694452.92 | 1007111.79 | 1415427.82 42.77 | 1467197.90

FBRAET 5 BEACSR E A TR 8)
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MiFRl-2 ZHEfikk (GEEAEENE)

(HAp7: 0D
H 2009 4F 2010 4F 2011 4F B5)E%) | 2012483 A
Wl
A AR 138000.00 | 150500.00 | 194000.00 18.57 | 213000.00
WR AT S R AT T
2 By 1 i A A5
P AT S 4000.00 14000.00 23200.00
VRSN 88104.88 | 123457.56 | 198032.31 49.92 | 156898.88
TR I 12629.99 39315.63 26491.09 44.83 30225.37
AT R 35 T 1156.59 2024.99 3256.89 67.81 5056.08
AR 58280.15 81394.54 | 103963.05 33.56 95974.53
PEATA) S 3687.49 5111.25
NAT R
oA AT 3K 51872.43 8906.92 34849.88 -18.03 47384.15
T 2 H
—AE P B AR S) R 43000.00 56287.16 | 152474.32 88.31 13500.00
HoAb i 8l 5145 240.57 316.07 117809.45
Wah &t 393044.04 | 466127.37 | 731071.10 36.38 | 708159.70
e sl s
KK 65000.00 | 118500.00 | 131400.00 42.18 |  162600.00
M AT iS5
K HAN AT K 58297.28 63010.12 77584.44
TN AT K 730.00 -100.00 1945.00
TE 43k
I S T AR B4 5
oAb AR B 7145 3603.00 3933.80 2288.80
ARWBN AR A 65730.00 | 180400.28 | 198343.92 73.71 | 244418.24
FAR A 458774.04 | 646527.65 | 929415.02 4233 | 952577.94
JT A E AL
SO AR (B AS) 33000.00 33000.00 33000.00 33000.00
BN 721.63 1290.90 1396.50 39.11 1396.50
W EAEIE
LI £ 29145.22 38480.88 40436.47
— RS 2%
BRI 22609.50 24677.02 31096.04 17.28 31096.04
A5y B A 179147.76 | 272265.39 | 382039.39 46.03 | 408690.95
A TR 7=
BHETFEATRE AT 235478.88 | 360378.53 | 486012.81 43.66 | 514619.95
DRR AR 200.00 205.60 -100.00
R R A 235678.88 | 360584.13 | 486012.81 43.60 | 514619.95
SR A B B 694452.92 | 1007111.79 | 1415427.82 42.77 | 1467197.90
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Mizz2 FERFESEER
(A 378D

5iH 2009 4E 2010 4E 2011 4¢ BE)E%) | 20124 1~3 7
—, Bl 34115165 | 411367.66 | 712090.42 44.48 119128.10
W BNemAg 211511.31 | 250036.21 | 440045.25 44.24 72064.38
BV AL S 9652.70 9012.79 12954.50 15.85 2758.28
A2 H 21320.00 17810.56 63081.22 72.01 5672.82
FHRH 11643.54 18115.11 37194.44 78.73 10149.25
W0 45 %% H 11467.58 13793.16 27099.44 53.72 9063.14
B PR AR R 1034.60 3256.65
FIE S
FoLoh K43
e AR EZS G
vl 452 335.33 829.15 1254.75 1379.12
Horp: A B B
NI
Z. BlFwE 75561.04 | 101900.56 | 129288.08 30.81 20799.34
e EAMRN 462.82 4087.84 1134.13 56.54 442.34
Yk ENANSCH 648.21 2630.98 3762.29 140.92 92.63
Horp: AR T A EBUR 987.39 487.30
=, FEEH 75375.66 | 103357.42 | 126659.92 29.63 21149.05
W TSRS A 12137.37 4535.99 10466.90 -7.14 3008.02
09, &FuE 63238.29 98821.43 | 116193.01 35.55 18141.03
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Mize 3-1 MEREFE
Cfr: J7I0)

W H 2009 £ 2010 4 2011 % BE)HE%) | 2012 4 1~3
—. GEEHE NI R R
BT b PO S I 4 282933.27 | 453775.60 | 754485.53 63.30 155342.84
KRB R Ik
W B HoAth 5 28815 Bl A7 R I 4 1039.04 2517.54 2405.32 52.15 8235.26
ZEEIMERN DT 283972.31 | 456293.14 | 756890.84 63.26 163578.10
VST it B2 57 5 A IR 4 158470.14 | 272901.46 | 44824258 68.18 81100.20
SEAFER TR T DL R 9 HR T3 A I 4 7376.34 7387.62 16955.98 51.61 6493.54
ST ) TR B 62320.05 69899.02 | 127570.31 43.07 35229.74
YA HA S S I B I 4 17887.81 22238.71 28918.78 27.15 6315.10
LEEFHMER D 246054.33 | 372426.82 | 621687.66 58.95 129138.58
ZE R E NS TR 37917.98 83866.32 | 135203.19 88.83 34439.52
L BRES T A I AT R
W I B I B e B4 3100.00 299.85 -68.90
T A 45 T oA 2 WAL 38 D30 4 452 4.84 33.77 173.42 1379.12
Aab B T s e AN LA K B I R ) 8600.00
bR '
A TN T S At A B (R IR A v
G
W A5 #0805 B A DRI 4 516.08 3731.49 94.37 -57.24 3190.79
BBIENEHA DT 3620.60 12336.33 427.98 -65.62 4569.91
VS o] 5 08 7=\ TOTE % = S I I 4 35666.13 70878.52 | 168345.62 117.26 43029.38
B A4 10030.00 1100.00 420.00 -79.54 10820.00
U7 8 5 3 IR 419 80
AT HAD S I B A I 4 71624.43 65997.55 85894.82 9.51 6836.25
BHIESMER H A 117320.56 | 137976.07 | 254660.44 47.33 60685.63
BRIEH=ENRESRERH -113699.96 | -125639.74 | -254232.46 4953 -56115.72
=, BEREIENNESRE:
WR 5 2 OB TR R 4
A R R (R B4 158900.00 | 234500.00 | 276800.00 31.98 62000.00
RATFR IR MR 4: 89640.00
W B oAt 5 28 08 V% B A ORI 4 65.00 1945.00 -100.00
BRENAEFANNT 158965.00 | 236445.00 | 366440.00 51.83 62000.00
PRI 55 AT B4 92000.00 | 162500.00 | 209500.00 50.90 29200.00
S TCJBEAR) ) B A ) SR S AT R 4 14016.06 16393.12 22127.25 25.65 5903.77
AT HA S 5 005 B A R I 4 72.00 687.41 12224.86 1203.03
EREIMERH /DT 106088.06 | 179580.53 | 243852.12 51.61 35103.77
BRI ERNINEREIRR 52876.94 56864.47 | 122587.88 52.26 26896.23
M. DR IE RN
Fi. RERINESEM YR I -22905.04 15091.05 3558.62 5220.03
hn: BRI 4 SIS W) AR A 59477.25 36572.21 51663.26 -6.80 67446.74
N HRUERINESENRB 36572.21 51663.26 55221.88 22.88 72666.77
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Bz J378)

g 2009 4F 2010 4F 2011 4¢
1. KR R O &8 sh I & i
HFE 61479.24 93266.35 116193.01
Ii: PR 205.13 1034.60 3256.65
[i5] 52 % 7 4 1H B LA, 7619.83 9456.68 14708.47
T B 7= A 1374.08 2421.06 3356.68
KA 2 P e -610.71 1006.70 3336.29
FEMEDR D Gl 380D -3182.01 1402.20 435.04
TRER A S ke D) -62.47 240.57 75.50
RO B IR R SR -337.16 -3847.90 -49.75
[i] 5 % PR R R K 984.91
A AN EAE BB
W 2% 9k 4820.09 12253.64 23326.15
i s UN -4.52 -335.33 -829.15
T SiE T A 0 = ks> -2922.87
LT AR B TR
HIEBLEATIN (Ol 5T
A7 5% 1) ek 2> 25472.23 -23907.93 -75993.28
2R N H ) ek -8575.55 56998.25 -115387.49
S M NAS I (R340 -50280.21 -67107.50 165697.95
HoAth
GEENTERNRE R EIFH 37917.98 83866.32 135203.19
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Mizk 4 EEiHFER

| 20094 | 20104 2011 4 FHfE | 20124E3 A
ZERR
B TTRUR B ICBL(IR) 3.07 2.94 3.29 3.14 -
A0 A B (IK) 5.20 4.72 4.26 459 -
RV S BLR) 0.49 0.48 0.59 0.54 -
LA BN B (%) 82.93 110.31 105.95 102.66 130.40
BFIRE S
BV FE 2 (%) 35.17 37.03 36.38 36.33 37.19
AP 5 26 (%) 15.51 16.01 14.16 14.99 =
Hegt IR 26 (%) 26.83 27.41 23.91 25.54 =
45 1 P
KA 55 T A4 LE 2(%) 21.62 24.73 21.28 22.39 24.01
AR5 AL LG (%) 51.07 47.73 50.30 49.68 49.39
B U (%) 66.06 64.20 65.66 65.30 64.92
EfRe
Vsl L2 (%) 107.73 95.04 96.97 98.54 102.26
B L2 (%) 97.38 81.03 77.64 82.61 79.11
2 WA 8 7451 L (%) 9.65 17.99 18.49 16.57 =
EBITDA | 5 550 (f%) 8.30 11.00 7.64 8.78 =
4755 IEBITDA(f) 2.58 2.58 2.89 2.73 =
S5 0% BRI S U5 45 TR A B (%) -0.31 -0.13 -0.24 -0.22 =
B AT i AR DAL BE ) (%) -6.61 -3.60 -5.34 -5.07 =
AR R R R R T
ZE TG I A N A RS (%) 7.10 11.41 18.92 14.30 -
ZENG B A B IR GRS B (RS) 0.95 2.10 3.38 251 -
EERIE BRI & R R BT BU(R) -1.89 -1.04 -2.98 -2.18 -
IR EU(f) 1.46 3.61 3.30 3.02 3.35
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BV AT AR A AT 45 DR A5 B | B TR B AT I A TR R A A 5 5%
EHEREE AR

MBI | BB A R B 7155 7% 100%
WEE | CGRIVEF=A -0 R 5755 T1x100%
SE MW ATLL | 208 S ILE I SR 8 71 5 5 7% 100%
5B B TR R B8 ) | S BTG B T I A R AR 2 S
ARER R HARL 2 H 1210 EE
BB MM BAL G AL | SB35 A LA N A 1o 1 0% 75 31 W 20 450
LB TSI ISR B BULGRAE L | 48 TR B I A I v AU A 1 e U A R 5 1 S
BRSNS I A A | 25 960 S T I U B A A TR T Rl 2 B AR A
ARG AL | PGS0 7 A 1R TR 0% 9 B A A
e IR =08 T W+ A8 S M A Rt 7 SR B+ R AR
R 55 =R AR 2L Gy P i A i+ — R B RN S+ A 40
KBTS =K R+ LA i 25
A5 4 = R 45+ K I 5 25
EBITDA=FI3le S 400+ % FHAL RS S H+ [ 25 7= 47 |H+ Sy
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ANVPAT B S HENS, T A G =13 8 T BEA 7 Fr A g+ BB AL aS
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