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ARRE 77 s 3 45 P 402 R T R P S 2 4K
TR, E SRR % S R dh T =2
. HArcseeilif A& e ke A
FIF R O HEVE R e (APG) £
AREAET WK I i S sL Bk tk, 1
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ANHEF BROGE MR AR G E 55 i
WATH ST

BEE, NFRER RS, B SETE
58, HBETURER AL RE TR

5. SP3RAFER A X

2009 4E 5 H, E&pEMED T (Tl
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F R R DR R R T %

7~ BEESH

1. JBIELEH

AR AERE RN — ANAR A . A
AN AR 2y, HARRISEBIE B — R AR AT AL
IR 22 HRAL o
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BB BRINED L (AR AR B R R sl AR R 3
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BT, AT NERE LR, SO P
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€. KE5h

1. &R

HRER AR T 2008 4F IS i A L T AR A
H ] Y K o R 5 B A e AR e [ 2 Tk
ANEBFHER A T E A R 2016 4F, i
LR A R M EHTRI 7 = KRB, 230N
BESP . TRERS SR KERE5H
7.

2015~2017 4, 2wl EMU N AA
163.03 127G 135.89 1. 61 124.88 127G, ZIN
NREES (FHEEEENEEN-12.48%), 2017
N FENRNF LB 8.10%, FEZT
T SRE 55 LA S A R A R i 408 IR

FELE T EHRER & b5 S5
FRLsz g, [H 5% SE R TR 53
RPN FFREE R 2018 4F 1~3 A, A
H] SEHUENPY N 23.86 147G, [A] LE T B 21.61%,
i 2017 A4 4F [ 19.11%.

BHFE T, 2015~2017 4, A AL
FIRAKFBER K . AR B4 E R
K, EEESE T HMCER. mEE SRS
PP S U, R TF R T REPRFE, SRR
ARG, B RS B BRI B R R i
T BHE SRR BUSON &7 EE R4 R,
RUCN BRI m, L8 T iR 2 (13
K TRERSHESPELEFEMNTRE. A
AR BRI R —M, 2017 4 9.74%, [tk
NiE BT, 2018 4F 1~3 H, ARGETBRE
5 2017 FA FrE St .
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A ihi 43.00%, [ 5 5#EEAREUON (5 42.33%.

A1 2238 2015~2018 4 3 A £E LS BAREAEMAR (45 FTa. %)

2015 4 2016 4 2017 4 20184 1-3 B
Bk LN g | BRE | A gk | BRIE | WA g | BAE | KA Bl | BRI
BHE AL 124881 7.77 2583 | 134419 | 10.05 2570 | 150579 1227 2697 | 36894 | 1547 23.26
TR H3% | 515922 3211 1149 | 474546 | 3547 10.35 | 443782 36.17 11.40 | 102597 | 43.00 | 12.22
ST 996885 62.03 306 | 754635 | 56.41 419 | 635735 | 5181 426 | 101002 | 4233 6.11
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2017 4, AFIEFHIEL 167 T, Kk
B 97 Wi, AL 125 10, MRk 61 i,
FHA, ARIZHLUEITE K AT ARTE 73 T
RFERHE L 263 55, K3 133 T,

2017 4, A AR 5 i e se il 3
L5 15.06 12T, FIEEIE K 12.02%, 322
ZEH RN KR E T8 A4 R AR
A (5 14.67%) A ZURN CEE BA 7 i
£, 1 71.05%) N BRIRE DEREEEK,
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&2 S AR T AR LR

FARKIME AT RIRE
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[ K brik 0 31 19
ATk e A 26 54

AN | BHERCRE =3 359 263
& REAG L it 129 133
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A FE THREIRSS SRt oh B &K
DRKBRHREZSAR AR (LUFHER “KEA
H7 ) i EIE AR S AR AR (2010 4F 3
ARG, PURfIFR “EaRE&AT" ) M.
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R s, B . WE SRR S
%, NEN BT RA E R AR ETTAF],
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Tt H 35 R E 0
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METH . #E 2017 K, HHEEWTE 8
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SESEIUENEYON 41.99 1275, FliE A 2.46 12
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g R EEHT 2016 EEH AR FARILE
AFEl. KD AFRIZI TR EKREE S .
2017 4, HR[EEIEGHT 25T #. 58.53 14T, [FILL
NB# 15.87%; 2018 4 1~3 H, 1 [EEWEF
WA 18.7914.7t, IR LT % 82.59%, HH1 2017
1 H, PHEME EEATRE S RSN
8128.84 /3yt (At H{EAER 8 A [ ¥ v T H
B SR A BR A m bR B e 0
H 710 A, 711 {3380 716 25K 4 NI 4
TN EWTE R TR [FE 6 H,
R Tl AR PR A ) BT 2 KR Sk
PR (HBFED A PRA 48 B I 2RI 3 R 255 b
S RIEFIH WTE S840 BRI 1T s &
fi (EPC) TiH, &R4&H3.131247t; F4FE9
H, FEE T TR BR A w82 ot G
7 CBERD 40l R TR AR 60 JIif,
AU IH, &FR4&® 9.25 147t.); 2018
F1H, EME AT A PR
Al H AR A R, A [F4%0 0.53 14T
[ 2 H, FHEEHHSERBAY (B f
PR ) 2 Ty PR ) 457 o — By 2 i, A [
& 1521070 A3 H, PEETIKD T
FEA PR 2 =) R0 A [ o0 3 B 2 e A L
A i A BIR 2 ] Bk [ AT 2 0 B0 PR 48 T s
Tt A R B ARG AR R BT, A
[ 445153 BN 1.06 12761 6.23 /47T
B, 2015 AR AT RAT A RIS
CLURfEAR “dEATFRATIE” B0 “ARK
117 ) Fmoa P EIER R EEEE N2 (D
TRIRR “AREIEN ST ) fithE, ST
RAFKA, B EHE M 2 R LR
A RRDE e, o T 2017 45 12 H 29
H T 128 T 2 3 2 58 T I O3S T
WS )RS HE UGB T (& IEAH
AT RAT I F TR, g2 bAR
RAT o AIRAEATFF RAT I 52 B R BRAL 5 I
b5, HEMGWS & BN RST ARKRIEATT
RATHIAE R, OiESERE AP RERT

2016 4F 4 H 11 HAEZR A AEhio . 5
KRAF LHIA KR T 2016 £ 4 H 11 HEE
B ART KBRS/ AHRA A Z S H
W), HRKEAFT 2016 4F 12 A 5 HEEK
RPN S—Ifkil, FEERSHRRTH
BN St o

K Fe 4 ) It 4058 il L BB e e 45
HaIMAL R R E RS . Tl Les AR
ARG S IABAT MY E B AT K A P 2R R R R
wits A£rE, HENEERS . E4ENT
B RE 2% 2% 77 S H R K 2k 21 [ B s 1K
L, HEASLEIEBAHED, #R & A
P E T K ) 80% A, S H T E
EARE R L B R RE 2 AT i e Sk Ak, K
N HE] 2017 HFH A R 5.37 140, R L
K 45.80%, FLAEHEIIH 130 1>, # % 2017 4
K, KBEAF G EBH 4.20 1470, FirfHE R
71 0.82 1475: 2017 FLIENMULA 2.30 12
TG, FHESA-0.13 1470; T EER T AR K
TEWLAE NS TE R e, 2017 4F 12
H, KEAFHHM TS HRARZ
BT (RS ERD) , BRDKEVZEANE
FRA R P, BRTHibREEIA, KR
F] 2017 SFRZH DU A IS 0.21 147G,
B 2018 4F 3 AR, KRAR G40 4.38
{256, Hifa &M 2 0.831470; 2018 4 1~3 H
SEPUENLIRN 051 1278, FlELH 0.02 12
JG, BB AFE 1.96 126, HABIE 32
A

AR AT A 2010 4F f PR A
% 1.35 1 Te 6N DA~ KA., w4t
HLN H B A . 2012 4723 7] 7K 77 Fkth 1F
AN, FEREFAESHIER, HEIH
FWUE PR S B RINA . TSk, BEEIEAAT
M SE SN, & AR A F TR RS
L MEIA L EAZOEAR, SEOT R E A
&, FlEERE T . G4 A T 2017 4
B4 A 0.14 127G, [FIEL R F% 53.00%. #%
2017 IR, G AR A A W B LA 8.08 147G,
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B E M 53-3.57 14705 2017 SESEHUENLIAN
0.39 1278, i EAF-2.91 1270 NIEE WAL
T, EARBERAFHE AT RCR B IR R L
3429 JiJt, IHHRALRAINH A7 k& 4520
JiJt. #Z 2018 4 3 HJE, EAPER AR B
PRI 7.97 A¢.TT, P &L #-3.66 1470; 2018
T 1~3 AsEEIN 0.18 14T, FliE A
-0.09 {2756, #i%4 [FIET 0.03 /47T

4., B H5& AL

Hr, E%SEERIEE AR FEE T
Hl o Tl (RHED An] (BURNERR “HhaEa
q7 ) R EAPRERER AR BT E R
“rpipER” ). ERSHRERSE AR EE
FISCNRIR, 3 =4F, 2R SN IR AE
TR, 2017 6357127t CHIRIEHTA
FEA SN 51.81%), B R IZRIL AL
N A7 EGESR ) H i 4 T 4 B R SR A B SR
A 2 AT Esh E4E 73 ER
s F S R AT O 1 B 5 i Aol 45 A
2018 4 1~3 H, AwEE SR E R
EDSUN 10.10 1275, [FIEE TR 39.51%, &
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A E R H ATE AT E
HHETRAER, &3£FAFEENEILFTE
JeHh X 7% 4 8 TR 2 0a e — AR T, IELE A
EREBH N R OIGHEA L E—, KEEh
Wy i R AR AR LR 4 [ 4 ) 2k B 60% Al
12%, BRI DX 1207 ol 55 RS I K I 2240
Fi. EEGEMTH, TaEAFME—PIREA
FNRATA IR R R B, BEET Ik
JEHE G, HEEE N AR O TR AR T
FNVEES 6 BT & FARE KA T
G, BN TR 5450 .
ELLTEH 7T, AN 96 Jm 4 M
2, WAL T R EE PR AL, B3
R FEE . BORR ORI A5 4 E bR
LR VAR, KR RS
GAEE, FasE ETRWER R, SKILLLIL 5

Wtk MEEIEE . 4ksbl “ P EL Gk
07 2 S A E R RS TR AN Bk
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HR R 2 b B 2 R RS TR
S A, H AT IELEFT S N EE A TR AR A
Liig s s 1, o & E 75 E N 57 550k
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TENR T B ZRE T, ZIUH R HER
T e IMEETIR, KIE TR
A TAERIER IS, Nk — 4TI bR 17 28
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% 35.71 f¢.ot, FrA#EME 6.27 147t; 2017
SESZELENIRON 50.11 1270, FIiE A E-2.37 12
JGs TR B R PR R e BT Al R
BEIESZ B BRBE AT N AT SR R4 TUHIA ™ P s
VETETH A 7, WA IO T s Aok A R E
LB T IR IK RN EAN HE45 2 2.39 1278 B &
2018 4 3 A i, Ry I Bt = A 37.31 147,
Fi 5 #E R34 6.83 12765 2018 4F 1~3 H il
AN 7.85 1270, FlESE 0.59 14T, [FIEL
KRG R E R PR R E 7 AR A
U R TR

5. RERAK
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AN A AT

6. BEHE
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BEka %, 201744 H1~0.88¢K . 5.75{K F19.50
Wo BAE, NEEZELEENE .
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AN EFRMLR) 2015 FMSIRE LA ES T
IS A CREBR @A 1k i ih, 2016 -0
2017 M SRR A SR 2 THIT A 55 B CRegk
A0 Wk, WU R T AR TR
B LI TR . AFISRAL 2018 4E—F
FEM SR ET ARG H TS

HIEVEEIAR L T, 2015 4, ARIMANE
HIRFIEHEM R T A A 2014 F5 R
W1 %%, RAFT 2015 FExF HAL BT
HA, HEHBE =R AR R H R
FAERAFRTA AT 2016 4, AT
PNEIEMEBIEE N KT AT N 10 K, &
2015 A FE A 2 K, Rl R e A
) R o ] R B TR B B, R T AT
IR RS, AR EA, SERANE S
B RGP BSOS, Kk
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[ v i ] B TR 43 8 B pR A 7] 1
ANZ=G T NT] . 2017 SEAT 2018 £,
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K, #2016 SFE LB, MMAE, E=FEAF
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BZE 2017 FR, AF (B HoLAm
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KSVE 138.13 1470, AT RLak 48.07 /27T (&
DB AL 8.46 147T); 2018 4E 1~3 A,
A TG I ORI 23.86 1470, FliE
S 1.23 127G

2. WIEME

2015~2017 4, A W] BE = AR AR A0 AR
. BE 2017 fFJR, A HEHE A 138.68 14
TG, [FIEE T B 4.85%, H s ¥ 5 53.47%,
LI BT = 1 46.53%, sl 7 F= L F] LLRS
T

RAE

2015~2017 4, AN A Bl
BE 2017 FJE, ARGBNE A 74.15 147G,
AL TR 7.13%, TFREFERATEMES: W
R EERE MRS A0 MK, 7
A} R ITURR A B B 77 A ko
B3 A& 2017 LR FIAEN A PR R

Hopth

6.75%

HAFish v~
13.38%

itk

11t
25.71% NLIUISY

14.84%

T
11.59%

FA R R A8 M AR A

2015~2017 4, ~wTR B 4 ish R,
BE 2017 i, ~n] T4 20.56 147G,
[F] Lt R % 26.85%, FERYFELE . HIFHR R
FAEILA 55 & WO I s, AR st
(IR R LIARAT #7381 93.70%) AL, Hhsz
PR 4 250 1476, FENRATEHAFH 1.00
1276 BZIMFIES: 0.59 12 7eHME FEARIE 4
0.60 12T

2015~2017 4, A F] MW KR FFAE X A2
SE o BE 2017 EJE, A MO R IK TH R A0
16.18 1276, THEIRIKHES 5.18 1270, 1HiEL
i 31.99%, UK A E 11.00 1275, [F]

P 2.55%;  SYSCIK R HhR FH K 8 4 Aot
P I e 7 2% I B2 R K R A 12.88 42T (i
79.60%), HrARIKES 1 AERAN (F L) 1A
65.23%, 1~2 4 (& 24 5 9.32%. %K
T VA IR A AR AR BT 44 1R R WK K T
REEG T 244 4270, 5 RO R E
15.04%, ZEH EEA G, THEIRK #E4E 1.39 /27T,
AFIREHES TR AI R m T E R P ER T
VR A X IR A B AT AR, AR A
FRAT B RS, F—X
WO ST T IR 1 4%
2015~2017 4, 2> WA R RS T %
BE 2017 FFIR, A wFAERTUN 8.59 147T,
AL FE 5.21%, EERAFNIEHIKERA S
58 KU, K 57 2 B B e AURS: 57 5 A4k 7
B, MG — AN, AH15 57 5 R A 2k
D FTEIL. A R TRAT R A B A [ B S 4%
BR R AN T AR e 55 5 3 & A Al 1w R 0 B &5
SR, Horr, K 1EDN (& 19
) d7 63.56%, 1~2 & (& 2 &) i 11.50%.
2015~2017 4, A EAEERFBA BT sl .
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e B B AE P 21.33%, JEAE R S G2 D
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2015~2017 4, o> v HoAd i 2 55 7= P 1
Ko BE 2017 R, A HAMRE 5 9.92
f2.75, ALK 78.30%, I T R /A HH 4.00
ACTCHRAT BRIV 7= I 8 o m AR B 55 77 3
FPVRATHEI =5 (8.76 1278) NE.
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2015~2017 4, Aw/dEAsh&E=HI T~
Bio #Z 2017 K, AFAAERB)ITEH 64.53
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2015~2017 4, 24w $ 5TV b i RUAR £
PR RaE . A 2017 4E)E, ARt RE
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NEEE @5, R D &1t 2.19
e, BAEHRESSHET 0.02 147T.
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0.07 1.7t
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B2 2017 FK, AwfEHE THE 0.26 1478, [
EE R B 51.53%, £ RIRACH O I ARETTH
NEVE Ve

% 2018 4F 3 A, A ] ¥ L4 138.13
{76, B 2017 FIRABWAKR, HAmshs e
i 53.90%, AEMANTE ™Y 46.10%, B EFIR
AR, A 2018 & 3 AJK, ArTtm%E
48 18.35 1470, 5 2017 4EJE TR 10.77%,
TR A TR N AR 50 SEER = i,
TR ) BRI 8 PRI 10.41 1270, 8
2017 4EJEIG K 21.17%, T E R TAEAE Aeds
25 T R FRAT 3R B AT 57 5 sk S B 8. A7

TN 21.26 1470, B 2017 4EJEH K 11.51%,
FE R R G R R T A7 B TR R 55 ARk
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s ARG 7= HR AR B s R A e B
FeK, ARSI .
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B A H
2015~2017 4F, A F) FrA & B as fR A 0T
FaE. BE 2017 IR, A FrAE G
47.24 1270 CE/DBR AR A 8.32 1470); )&
FBEA T E R G H ST A | 51.38%, BE
KNFE 3.97%, HAWLEG IS A7 19.34%. &
KA 2.56%, ARorECAE S 22.75%.
BE 2018 4 3 K, AnrAENGEE
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2015~2017 4, A "Fsh i feH Frksl.
BZ 2017 F)%, AwEAS 76N 57.48 147G,
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RNE.
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fifh 2 FEEMSHIBERIENR
WA | 2015 4¢ 2016 4¢ 2017 4¢ 2018 4E3 B

TSR
WM& HE = (fLT) 27.48 30.86 22.39 20.10
BB A (1L TT) 142.22 145.75 138.68 138.13
Fr B E R (1 T) 47.20 47.95 47.24 48.07
AR5 (12 T) 13.88 14.27 13.52 12.30
K55 (12.7T) 19.02 18.59 17.93 17.74
2 ER 5% (14.7T) 32.89 32.86 31.45 30.04
B (127T) 163.03 135.89 124.88 23.86
FE R (12.78) 4.46 1.98 -3.08 1.23
EBITDA({Z7t) 8.89 6.48 2.27 -
2B MR & (L) 5.62 5.61 -2.25 -1.74
LB R AN
BB BRUR B L (IK) 10.92 10.11 9.50 -
AE DT R REL(IK) 7.94 6.54 5.75 -
ST 7 R R B (IR) 1.14 0.94 0.88 -
AU (%) 103.07 105.00 105.90 107.54
BRI 2 (%) 7.78 8.94 10.15 10.91
R BT A 5 26 (%) 6.31 3.14 -3.21 -
78 = I 3 2. (%) 7.27 2.12 -8.59 -
K55 AL L2 (%) 28.72 27.94 27.51 26.95
TR 5% AL EE2E (%) 41.06 40.66 39.97 38.46
BT (%) 66.81 67.10 65.93 65.20
BN LR (%) 121.48 126.57 128.99 132.17
) L (%) 91.26 95.42 95.83 94.43
8 &N 71 i (%) 9.45 8.90 -3.92 -
EBITDA F| B &% (£%) 463 4.18 1.48 -
S5 %% IEBITDA(S) 3.63 5.07 13.86 -

iE: 12018 F—F EM S HIERZEF T
2 AR Rt BT A, CASEMGST.
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