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E A1 PR A P A RE a3 2 B 111 HEAR
BRI EFAR BN AR 7300 & R AR AR T
EGR HiK. MEPF L FmMEARE, KL
THHL B HEROR BEFEREAE S 5 IR A — B 1] py #6
SESEHLBOAR I R p

T AT L R £ R B

R TUAT, Wi HE. TRV

S B SRAE KA A R

11



BeSEEYBEIRAE

China Lianhe Credit Rating Co.,Ltd.

) 2 IR AT A AT R

Fat M 47 5 2 M A B A DI,
ROV HIFr S g L 5 B8 P 09 1 s or
IBAT R E K BUR ST K S 2 sl i 247
W= F R . dkEbRE R RS, o+ EBUF
ST BE R (% T BUR MU BB . KRR
WAL, N R A T ARNURAT W R S 4R
f—E s m. HHIE, SEEMEETE &
[ 52 B P G AE 3~5 S R s
Ko, X AL 0 R SRR T RIS
B BREE, B E ST RS R
AT B AR A W T+ AN Py 4 T 3 1 R 2
.

FFHR T AT K I K

BT H AT 2 S bl A () 32 B g o S A
REFIER IEASO T8 A R SPLA
2k, WhEER. RS, X ERHE
P Bl AR . FIF CKD (B3 Bk
SKD CPHfFH) SFBRAFEEHTGHEF
(0 R SHHLAILEY sk B B0 o e B 5L
P e E PR BE R IE R o DR SR ST R SHLAE 2 R
P £E 77 2 [A) 4 T i ol o T e A 7 2 g 5 7 i 1
TP, SeimL R B & 5e 4 v] BE AR 15
KARBE . BT RIHUEFA LB ER,
WK, BERMEER, Ebr EE-REISIPEHEA
RAVECAET, R A AR B E R
T AR BN RN, ST R B 7 R
BT BRI T RS

B R 30

PR AS RS R A, BN
P R AT R GG RIS Bkl B
B, IR, A OL RS FEM RN AR B E R
JSAR S ek, TR)EEAE TR R A
T AL AR P AR o H E 225 PR R R R
T SR R AR G K, o R A AT
BBt E, B RN SIS AT 1 R
R TR — 2T, R RKIE, BT E R
JE g e I KAT IR, VAR TR AN AR AT
F Eik.

MBS AN AR, EBURF H 2009 4 Bk
SE SEAT ] A8t R AP %5 o B 9l A e D e

BUCEM LS, 2009 FE5 4, Kk ZEnt B A L
s RS Z R R, Y — % k. AIHAN XS
RETFRIIEWRE, T — & X0 s
W FEOH SR, TR T T BRI
WK EL /MRS AP R R, XE—E
FERE IR 2T o

(3) 47 HR

2005 4 10 H=zi@#pmiAn (e T ok A%
AT IFE YR S ie SR W), “HFRnitE”
W Zepse gt 4 v A S BT LA, 2010 4%,
BEE PR E AR, 6. HER.
AL 20 2B 0 HIAT TR E A BRI H Al
FrapHE, AkgEmhEREE -2
FINIPERE SR, DL T X R ik i i o) iR
FHER TR HIVBCRRIE K, xR, #E
HROTRSHPIRA . KA, KRITR. &
ME, HEREMNRERIATIER, #HE
BRIRIG M, HEE RS K R — 28
Ko

HRYEAZ W Is Fi B A A, 2009 A BR /K
% AL 56 BRI 8 7= 10 WE 1,13 4L ot, B A
PRI HEFE 0.8 T, HiEE Ak 4719 A
H, EAKSEMX 387 HAE, Hem#E
A 65 AR, ¥EHEFRE 1. 2005 F58
TR RAT (R A PR BIRE AR 30
RPN, ] A I RN 0 R U R S A
WIEARG SR T S, % 7 K # U4, 9
Zra AL 18 K AR PURELL, TR “7918”
WA, BELERELIE 85 JINE.

2009 £ 7 H , WHBGER S 7 45 5B A R AT (IR
ZE DLIH 37 S 20 0 ), 2009 4E 6 A 1 H & 2010
5 H 31 HEZIRMA It 4 ZIH A A%
REL ZIAT, BRI LLE 2 DU
SHRNIG, MU 445 3000 JTE] 6000 JTEALE,
2009 4 6 H iz 4E 1 % 2010 )i

Hh ] A S R AR TS G HE SRR
R CRE . v B
(GB18352.3-2005) 1 (& EMRN. A%
LSRR Z ML S VR HE TS B HR R AE &
WoE G ChE . V.V BB

S B SRAE KA A R

12



BeSEEYBEIRAE

China Lianhe Credit Rating Co.,Ltd.

) 2 IR AT A AT R

(GB17691-2005) i | & M kHI 2 AR 4
L LNG/ILPG AR ML B AR ZE 5 G
YIHEBOb R . A E7E 2010 4E 1 A 1 H 46— 52
Y S AR E 1V bR ) B A, (HAR
W, B AENE- RGNS g —F, B
IV b 3520 S8 4R 7E 2013 AR RR 5K o

FRECRARIL T S R S AT
IR IR ORARE S 2545 HE B S i W LAT Y
RIETBUR R M

(4) f7 LR

ERER TRENLE . IEMEEAT LI i
Pk, SEHHAT I ) K e B S B DI
BT, BHNEMRETSRA EL 9 190 J74H,
4 H 15 MR K ) 10%, R4 225
TR HARAE M7, BRR R4 R BLFEZ) N 60 /5
AR, B ERAENERE. B R
B 23~25 i, KRN EMRET TR
EEkEERZER . TAENURAT b SZ E 5 e %
FERLE), R R R R e K. AHRLY,
SEHALIE A B AT SRR B =, R R
(B4R

WAl P2 ik Fe g, BRI (6 GLAL
1) 9 F& 52 18 R G WL 5% T 3% T AH RIS 3R 1) 7 i
MR . ARk, B 5K b E % 1 s Ans
17 K AN BRI BIRE , ZA AT A AR
R R IR . AR, SRR, %A
AT B G B R i — B R iR Y
Bl (4 §IHL) ZIRET 2 BORR W, 3% SC0H
P, i AT ER E, TERARKE
A= RS L E AN A e E
P, HRRMGREF—m gk, HEREEA
[F17%

@A H

T VR S TR TE AL 3 i AR 25 08 3 2R T IR
Wik, TTCUREAE. PRk, PS5, Zrhrhd
TrBSEE o I e 4 SRR 2 o A i
JANG B S, DU ROy .
T HT A% TR 34 0 R T b ek AR 2 P S T
Forb ZE AT A AE R AL, YA RS
VEAC T o VIV Il — 5 p S v R 7 7

IO A AR T E RSy, RE T
TE R ARYE ST, SO0 7R AT DA R 5 Al
WPERETT AL, R THvERe, 2l
(10 EE B R 4o TV TR D L B R U
P A ER R E 7 I E R R R
— [ Y IV BROK T o T % E 4 5 R R AR
FE . WA PRI P2 JCR I 2 5

T4 EHLL, 2008 4R 4R VI
PSR X IR SE E . RN SR N, P E A
N\ s, 2007 45~ 2011 4 4 BRiE T HH 2
= (AEMHMD 70k 3720 /5, 3630
Jiml, 3200 F30E, 3350 3l 3500 3, 2009
SRV SRR 1970 EAKCF,  FAR BRI R IE A
17%, ZEEPEIEN 13%. 35 E K Gt R EdE,
2007 4F-~2011 4= H [l 7 9 5530 o 592
Jiml. 590 Jildi. 605 /i, 680 J3MiAl 710 /i
Mk, 2008 4F H B i 70 52 2 T BV ZEHT 24
AW HE T, VREE ARSI R 3
3k, FRE N 220,72 Jig, L6 37.47%, 498k,
FREIR . IKPEAT M FEAR BCAS IR SR 43 T
M SR BT K . 2000 5, EZRH G
CGREF AR IR, FeH R
% 2009 4F N EAER H AT % ot T4 5 HlM
BURZ D BIBE 18K, 2009 E75 4 Bt =4 &
It 1300 J3%, 7EFCARIE T IHE 2 AT I AN
B KPR T R B A AT KA,
BT PA AT R SRBG KAy R 1) 7 k3G, 2009
A T I 9 = (A B K 6% 8%, 2010
B, ERIN TR BOE SRR, IRE B8
HIXF) 1800 i, ER Gt = A A A [ E
T SEBRIY PR IAF 7 680 M, K B R
2011 4F, HESLATRAEM I MBOE, R, &
BN AR S R A, R A YR
R PE TR, 52 B v v i 4
JZE, 2011 4 [ S2 i v T Y 9 & 710 3,
] Lb/INIE R K 4%,

T Y RS 32 R AT AR R 5, T
InFa s wE RS At R AR, fE B bR
HEAT SV R A S B, DR, v
BENBE ) F Bk e A A PR RE . TR E

S B SRAE KA A R

13



BeSEEYBEIRAE

China Lianhe Credit Rating Co.,Ltd.

) 2 IR AT A AT R

Fefityh A= Re ) EEE P TR E AW P EA
b, WA TE IR AR A RE 70k 2] 500 T,
Hod 4 70%.  [E Py AL e
| 2RIERth, 128, N RS S, PR
A%, 2009 HE~2011 4 Hp [ 3 A0 2350
188 Jjlili, 208 Jimi f 212 Jmdi, FE 112, 1
JEFER,  IX B e [ e i Vv T 4 B A R
I, AR & LR .

KK 10 FEH, S AHE X T 7 SR 2 A
F| 1550 J3mi, o R o % X R SR &
40%. | 2020 4, A T3 1) R RO 2
B—%, WhEW TRl dER. ERXER
JHH e SR D 7y TG R ZE v = A S 4 B
ZE R AT e NP R R B . 5 2 T
TSR EIZRE LT R, RS K S
PERRUR R, R B S E PR L.

@ik

AR IO AR TEAE G A = ik . iE %
Gl B RTEN SIS Bk E A, &
M. RIS EIE R — R ik

YIRAT W B R B 5 72 M4 B R R % VAl
Ko LT S RBAIRSFUER I, K
A R AR AL T T R B T 3 A ]

2002~2008 4, H[E )i e ARR LY
K, FEHEEWK RN 25.27%, & T FHHE
GDP F#E &K% (16.49%). 2008 4= 9 H
WUAE, ZAFKMEESRENEW, YTz
SR AT ROR,  SG0E LB R T . 2008
F, H E AL S 40 898953 14T, MR
9 19.5% CRRAIMIHED, HiEEE T 6.7 4
By, MR E 2003 4 DIKE IRFEE] 20%LA
T

2011 4F, HEPIRDIIRN S TE 92 E 4 B
O T EEFOHR P EAN N » A7 28RN ] o ik
fablhids, HEPROER RIEIE. 2011 44 [H 4t
LW 168.4 JifL T, AT iR HEL,
[ b K 12.3%, MEiELL FEREVE 2.7 A S
Ao 2011 fEA PR 8.4 Jiflot,
[ Lbi K 18.5%, MRk FiEiRe S 1.8 ME

\\\\\

2012 FA4 AR AR 177.3 Ji12TC,
AT A, [FI ISR 9.8%, HgiEE: FAF
7% 2.5 N 73 5. 2012 SEAE SR M 3R 9.4
Fife o6, FIEIGK 11.4%, iR F4E RV 7.1
AN e AR EYIR S R E S AT
A, tHaPimattHE GDP LLE )y 18%,
FLLiEm 0.2 ME7 A, HSEF BT
AR B . L b, HEYIR A 5 GDP
() L5132 4 9% 3 T B& , 2000-2012 £E 4 243
5 GDP LRI i 19.4% K %% 18.0%, %
WLt 8 5 4L 218 AT IR AR AT SR e . 2013
ERAE, EMSYIR AR 931 Jiflot, 1%
A EEAR T, B 9.1%, MY IR 3 4E [F) A ]
% 0.9 NNE 7 i, W L AEFIRIE 2.8 M
Gy rs AEESYIRESH 45 Jifeot, R
9.0%. 2013 41 —Z=Z 4t 2W)ifie % 5 GDP
FIELR Ty 18%, %% 2012 4E R [El 7% 0.4 4N 4>
Mo

BORTTIH, EPIRAT I 52 G mh e MLk o i
KI5 R, BB T 20094F 3 H IEAH G
T EEEFIPR DALY CLLR T AR i 4ie 2%
K7D o BURIFE H T AT B = SN B B R
RITE 2009 4, )4+ e i 4l 2278 T e
R, PREFF AR R 3 2011 4, B5H
— it B E bR A 1R B ZE A Wi Al 4R
i/ A i L (= REES BT thit (0 701D Ol P B i
BT RERERR, SttaRatiS
GDP LR L H BT KFA BT TR TEYRR
MERN R L, ERMEGE. EXBS SR
2012 4 3 ABRE RAT R T ALK SR o b
B it B it Y Sth 3l = (56 P B B S ) -
H20124F 1 H 1 Hi2 % 2014 4 12 A 31 H 1k,
S BA K CEFEEHAHAD KoRw
i O i I YR P e S 0 A A
B ) 50%1HAIE 3 B8 - M 5 FH Bt

BARKRE, Pyl e B R E S SRR
Wz —, EZREZHBORCFFNES I F, B
UF BRI S NAT I R OIS T RIF 1R R
BN, B E R GG RE ARG KN 5 R R Xt
VIR B b it s, DA R B ARk

S B SRAE KA A R

14



BeSEEYBEIRAE

China Lianhe Credit Rating Co.,Ltd.

) 2 IR AT A AT R

— AR I, AT L R T 7R SRR IZ D 1
K, HRSREIIEOR, (HANGERIHEN JE %
P IR IAL A M PR A 5 25 38 AT b S 4

2. RIRZFIRE

N FIARERAL TP H A X AT,
T &G RBERBUR SR AR S8R — 2
M o

2012 A4F)T PR R E A X 58 B P R VE
1303104 1276, [AIEK 11.3%. H, F—
PNV I I 2172.37 1276, K 5.6%; 5
AL hnME 6333.09 1270, HK 14.4%; =77\
WY 4525.58 1276, K 95%. F—. .
=P IR R X A PR R 0 B A A
16.7%. 48.6%7F1 34.7%, XA FFIGKHITTHRZ
SN 8.1%. 62.5%F1 29.4%. FE RNt
S, NIHLIX A= S 27943 T

2012 44X 4 TN 5364.92 12
g6, K 14.0%. BUELLL L Tk g
K 15.9%. FTAEK 17.29%, = TIIEK
15.4%. MATIRE, 8 A & & il i K
7.2%; &GS R 0.4%; HAMUIN &
PR K 17.4%; VR ZE gL I K
13.8%.

2012 44 X [ 5 B = # 5% 12635.18 127,
bt FAE s K 24.4%. Hod, [H € 57 %
12171.7814.7¢, b LAEBK 24.8%.

2012 4R PR R H A XV U 5E L
1810.07 {.7t, b FAFEIGK 17.4%, Ho A3t
BN 1165.98 1276, K 23.0%, H1,
BN 762.46 /27T, K 18.2%; A~ FLIAE
T S H 2965.20 147G, HEK 16.5%. B4 4 EL
CH R RS K, W B RRA T #E 2 & I
H R B TIEAWIINR, 405 CRF /B Fn 3k
Bl A0t S AL 43 N T BEAN T oK

T ART 2011 4E4E 77 S (GDP) 284 1000
f¢.75, 1 103247 f¢.o6, ATt E, L
K 111%: BT 2012 AR EE
(GDP) j% 1120.48 1276, LK 11%.
BAER 32 ANE AL M 2004 R E L LA

SEELALEOE K

MR A A 2R i 7 o B S RO A
R HmERL. HildEaGairEd ke,
A AR s 80%LL L, REAHE
AT A= B E I 63%Lh b, R AT
N A IRELE 1AL SRR . H AT AR E
RATIEA DSRRF LI R P Rk e AT
JIRE B A DU R S . HRT, DYk Tl
7B AE 4 T AR DA b Tl A Y b )\
il FL AU M SRR R Sk Al A2 S AR
AR LSS A SN RN B 55
RIREERET I SN TR A Z 1)
bz —. FE MY RSERLEA ™, fi
) TAHCHIRRC R FHBUREEATL.

H AT AR T I AE TR R AL AR 4ol 44
W, $RIF T MM TES Ay, Wl TG N
AR, WG] TR MR, HEREAE — KL E
AN AR BRI BE, 4R T SRR
S04 il R A SRR B T B

BUARE, TTIREIR BB X XA SR,
AR IXIREE T R AT FF S I, Tk R
BOIGHE, TABCR SR, [ € B 5
TIEAWINR, A ml R ESEAE 1 R 4f (i Ah
M. T RE LT R RIE, H i BN
F IR AT X IO U (R P Rk
A0 2 Bz 8 DU K7 M B B A S v /Al 44
W NAFRES ST R SRS T 1S

. AREMERSH

aj

1 FRXA

AFREAGEARIEAT, EIRATE
WA R 24 B B H 38 N A B AR T [ R 23 S AT
BENER ST o Sz Bra il R4 B B 2R 24 B AR T
NRBUFEA 7= B R A 2.

2. MAREAT 2% 7

NE RSB AR, HladMa
30 TRV ERTAFRASE AR, #E
2013 ££ 9 AR, AIFEEN I —% 1 AR
14 5%, 47N R Reilif . MimiR A . KA.

S B SRAE KA A R

15



BeSEEYBEIRAE

China Lianhe Credit Rating Co.,Ltd.

) 2 IR AT A AT R

TRENUAR . B AR

TN B 3 B8 RN P B4 E
THMRAR (LURRH “ELET”), FEA
FEHUNRYZIEAL . R4S T E A RN
BUZIR ML ORI ISR, A B FIN S5
PN =N A= Jth,  H T2 E N ECR R /N T
FENUR A 7=/, 78 H /N B3R L AR
TATIHETH, 2 E AN = O
Feth

RN & B E SRR 1 K 2830 7
VUBH PR AR (BLUFfRiRR “ RLe8h )™, £
A FErh R RS AL, R4S R A FNTZE S
BT pLAE P B th, B AR A P2 2 T /MR AR 2
WAL 30 75 B HIREST . AL B R SIHLE BR A
TR SR L. PIELR SN, KL Tl
PN R A A AR S BC A, & A IR T 1)
AR FH S AL A P~ JE

A F PRI AR E L E SRR T E
SV SR BR AR (LR FR “ K5 ),
T LEMiiE 11353 6000 5T LA L, 1E 4 [H & 3 %
BRIy ~FE], FERE) A E T HEHE T K IR
s iz, nTlsEEd E-R R
57 X ANz AR 255 B ik 45 . 2008
SENFIPIE N Crh EE RIS 100 5858
27, R EYIRR ST O S R S .

AR AR ELFE T P 4 0VR 4 B A 3
BIRATE . VGRS 38 RS A R 2 = A
AT RN PR ST A R 2, A Sl
T GHERFE. REeFE. BAHRT. Sl
R, WA ESRE) . R IEE SRS .

REJRAL AR e 3 22 R4ef T+ A
IR A R A = O A TR A ],
A 15 5 W A s T T e

A E SRR A E R R A, E 4 R
s HESW A AR ASE ST, AT
NS E ARG AL, EEH P HERS
4 [E A IE e AT L FRAELL R AT A
LA, 2012 4, AL HHE 4k 500 sEHE
1TH54S 226 fr, T E LK 500 #2518 fir, “H
[ 500 a8 s B A E MR 28 105 7, 251 E

itk 500 355 115 fi7; AL s EAUR Tk E
sEAV S 9 £z, A% “2013 4E 1 [E 500 & A
B R HEZ S 106 42, W EHHE 163.82
{275

BEE, ARZEMBER, BS TR
BRI S AL R AT B AR R, R R
AR AR AR, BRSSO

3. BAFKEKF

FERCARIR I3, 2 /) AR H R T
PR ALAT MV 5t e 7K T B 1 AR RE FA ER P A
PUE X TRESEIG % MeAh 51 KR
FLB =2 25 [ B 3 R % il 55 36 B T &5 2
EAEWG TR, E EFER AR AL X
BALF AT BOR L i F15h 8 IR 55 A S I
s ARBTG5 Se )R &SR T E R A 4 58
WHLECARTT Ko KA 2 FICNG A 3 HLIT
K B S RBINUIT KBOR  F 4R A B
717 S LA 4 9T [H] 5% “ 863" IR, &
5 33T [E ZAT M Am AE T, o 3 R
RO HEBOE B E I, BV, BV bR
THHL - 30 B A 7 RSB 3 ) Al s R D
KT EAE G HEBOE R ER VIS KB HL, 1R
£ NS/ eE2 SER IR vpti 7 AT 2

4. AREFR

NEBEE LY, RS 3 4, TR
MELTHE 1 4. BHlESE R R,
MEHFRNIT. AR EFHFDERRE LB
oA, 54 %, AREHERFBER. wRHL
R AR, RIEWER AT, AR K IE R
DRI AER AL KERRIE D JRIRAT IS5 &
AR REBE I B A IR A R B4R
LR R B R 2 50 KR B A A i B S R 4
i KERESRAERR; IRk
JBeAR A IR AT M AR A RS2 Rk
A RBURFEIBS T, FAMTT AR R
IR WERAFIL: BEEKESIB AR
NAEFR; ] RSRETHRAFREHRKSE
B St —maE ARRER. HAE I E

S B SRAE KA A R

16



BeSEEYBEIRAE

China Lianhe Credit Rating Co.,Ltd.

) 2 IR AT A AT R

SR AR AR EH K, IR NE =
Ji 4 BN KA, 53K 2010 4« 4 [H 55 sh 75
FEIRFRT LA K “2012 4B PE ALK ot
RIRT o

ANFELSEGERAESE, 8, AREHE.
B REEZR, TEW, WEuRA,
MR R AR AR 0 A PR A =] 10 H 22
RIEMESEH; | RE GRS T LR A
H I H G ELS LR T AR RBUR
MK, ArEFRSEHE, RagH, &
S B EAS  PLRAT U R S R s
BRAFERK ., WIL BT A RA A ES
K I RSEIRERARA R FHEK.

B ZE 2013 4F 9 A, AFIA AT 9107
No &5 03805, mh LULR . il RER
K& AR fl+ A+ DL AT & e )
32.90%. 23.36%. 23.98%. 18.36%% 1.40%:;
AT R 2y, BEANG . BERIRS A
WENG JFERS NG TREEARANGG. &
72 N5 13.70%. 13.32%. 3.74%. 15.14%.
11.58%7F1 42.52%; FisHSKE, ~An 30 %
PLR 5 41.51%, 30 % 55 % 5L 55.66%, 56
L&A 2.83%. B8 E, AFEEER
FEMEMEIMEN T RS TERRR
B, FFE AT FTAAT A A

5. NERIRIE

2008 4 2 H [E &5 BedibiE () PhIb RS 5t
DR SRR, ThAE AN R AL ERTE L RS =
FE” (PRSI ) R - 7R BT
GAERIYm . P SR L ) S R AN
5 B L. JEEEAF X i T, b,
ORI IR, 7522 @A B AR
EIEWIT . 2010 4 1 HhE-R ¥ B R X ERAE
3, )RR B A XOJCHR L 25 OB AR
R ERX P RFEEEEM.

B SCRE T TR, ) % 3 v XA
T ARTTEURF B Fo AT DGR T TR HE LLA 7] 8 Tl e
3k, HlgeHAZ AR AL SRR SS, N
AR RIEEL T RIFIIIMHSISEE, 7R

S g RN IR B it g T 7RISR
)RR PG AR T 5 A e S v A PR
NE )T RSER AR EAR AT SRS
ENAHUMA PR AR AT BB R 5T
KA TR R ARG A R A 7 22
PEAR KT R, % 1590 FE A G0 Aolb fir
B8, RS ETARAR . T EEIEE
ARG A IR 7 & B R s BoR 4k,
IkA% 15%IBE RGN Alb BT A5 o

BTG, oA XIS, HTBUN S
FEHIEROR

/A

Iy
il

7 NEEE

1 EABHELEHN

ANFRKYE CARIE) SE RIATIE AL
FI O HI e W B A A B Ak, 2 BARTHTA
REUF (BUREIAR “HTBUR” D BAEEN
EA 7 iaE A . HrBURIE N A R H %
NFRL BT EFE R EAT 7 ANIRTT

A CESIIE NGB, AR SRR
2%, HEARTEERET R AR, WEH
AR FS, REGERHRT NS0
Tiffil, HEHFRNHEANTT. HHEEAA
() B TR A IR IR S LAL, 7B H B N3RS
Bl AT A I AR = BB 0 BRAL, W A R KR
TR AR R, EHRNA 12 4EH, 4
i1 R THESH. BRI TEFHARIR TR
KezizsrE b, HAhTE S i 7 BUF 2R EL
T, EHFREFRIFN LA

2. W3S

N ER R B B AR, 52T
FENGHANES, WPBRRER N EL, L
BB AR W, R
B W55 5T NZRIR B A — R B R A A B
INENSCHEI BT AR EEIR R

VAT NS &5 v ot N5 8 i N 8 N
TR VR GRS A 16 DNERAERRI], S HRREMR
17 TR ARIAWEERIEE R, €T
WS E . WREE., NS R E

S B SRAE KA A R

17



BeSEEYBEIRAE

China Lianhe Credit Rating Co.,Ltd.

) 2 IR AT A AT R

.

EMSEHITH, AT Sy
By OUE BG5S B . AR
SL YV 55 DRSS B ) R e T A B A L
FETARWSEEE, 7 ST S B EMER
MR ARG S R R W 55 T N
IR ] P2 AN 2 T LA B B o W] B A
RAEHEAT IR ). FEPRORE R, ARIXS
SRR TS EF R ERR R =02 U B

B, IR AR DR RHEAT RS [ B A
HAMIMAGRFIER MR R RS, NE
b AR AR GR A0 EAR AR AR &t
HEA TR O A BIKE G ID, ST IRER I
B o gy ARHERFD R R AR TR
MITEAE R, AT S, BB A R,
AT F AR L NE kA .

FEARRE BT BT 10, 2 FIR AN B 55 58
T EH, REHFHB D AR ERF/EMK
7 B e MR B AT . AE 7 o ) PR 8 i 1
b, AFISATE RGN SR A,
SE T RSN B H il 24 24w LA
IS . 7] J o m AR ST B )
i BT BB AL RS, AT &
Ao TAFRHEZHREN, PRUGRIERHR T4
Ak B AR 23T R I il e
hen I E SR

FENFEHTTM, AFEFAFRETRT
NAEFEHK AFMA T ARISEYET R (5
BEE, AlESHE, BTAEM. B2, &
SUFIM). FEHERKHHE, SEHEBELIAYST
Al SR AN B3 AR S A o A RIS F A RAT
BUEHE ST 55 E E A 5T AR RIRK
MRS ANMANE. BRGE2, HiMha
7 5L E o

BAEKRE, AFRENGBEEME SR, B
AW 55 BRI FE O VB A 58 8, 5 1 T H
BB B RN BRI . A o
G A B SR A B

t. £=2E

1. 22IK

NN R A AT, SHRRE
EEMNTEFAR, AFEEW RIS
FELAENUME. Semibl. M. ZE AL
RERAE=FEE, YRl Sd G A RE
A,

2010 :~2012 4F, ~aElEMANRES:Y
K, 439N 119.67 {278 149.02 127641 152.10
feo8, =FEHEEEKE 12.74%, 2 TN
PR SN Bk, 2w 2012 BN [R]
FEA G K 2.06%. MOVSSH oA, TARENLIR
R el T PrimtiR SO A ml BN
TTERE K » 2010 4 ~2012 4/ 7 BAR B F N
e R, 235N 15.85%. 14.50%F1 13.40%,
2012 A FFBFIR R EE R BT BRI RK ST
TREHUMAR B USON 7 B s R R, DA IRR
ARRERZ T REAE; 2013 4F 1~9 H, A
A SEEUENLIRN 103.57 1276, % 2012 4E A
P& 2.00%, N 2012 fEA4E) 68.09%; 2013
H1~9 H, AR TRENUARPLZ 11 75 Sk 4k 2
WD PR E KRR, FEERETE
£ 16.31%; RedsiL TARBRH T A/ ig B 75
HEFH T4 9.45%; LA E R 53 2013 4
A =2 A R B R R K R R 11.77%.
PAF EZE M A ml BN G H 5%, Rk
B, GHEREIEIL T, TRENLM. Kabl. =3
PERIRIR B 55

K2 ) E BN

W Bl () G (%) FEHZE (%)
ZES 20104F | 20114F | 20124F el 2010 4E (2011 4E| 2012 4E A 20104F| 20114F | 20124F GRS
194 19 A 1~9H
Lk
E{g 427512 | 628690 | 794457 604537 35.73 | 42.19 52.23 58.37 | 1357 10.74 11.60 9.45
fgf 297002 | 282030 | 287670 192182 24.82 | 18.93 18.92 1856 | 10.48 11.39 8.58 10.64
as
]8R IEAE E A A FRAE) 18



BeSEEYBEIRAE

China Lianhe Credit Rating Co.,Ltd.

) 2 IR AT A AT R

T 72

B 249637 327362 174680 55677 20.86 | 21.97 11.48 538 | 24.94 23.46 22.07 16.31
;ﬁ 3 118189 137589 148380 101174 9.88 9.23 9.76 9.77 9.12 9.83 10.72 12.58
ﬁ i 79428 89858 86889 64763 6.64 6.03 571 6.25 | 22.68 22.45 28.94 26.79
z erﬁ 16008 19976 23380 11636 134 134 154 112 | 18.62 19.13 19.60 19.77
f; th 8887 4701 5506 5709 0.73 0.31 0.36 055 | 7311 44.37 51.44 49.87
il | 1196663 | 1490206 | 1520962 1035678 100 100 100 100 | 15.85 14.50 13.40 11.77

FAPRIR: 2 ) RApE

E: B 2012 AL, AT R RJEAHLAA RS NI, REANTARIRARE R ATE L, b TAZ AR A2 R R
S AEGIT O R AT AE R —5. A 2013 4F 8 AARAE A F AT ER REF A RN E] .

REVRIL T

2010 #F~2012 4FEA ] ARl TE RN
P, gelifk TR C AR TSR T
FEVUAR He LA R R SRR H iR T SEAL 45 45 [
BRI . 2012 S fe AL Tk 55 RN 79.45
f¢.76, 8 2011 K 26.37%, EFRKFH
11.60%. 2013 R —=Z&=FE, 2va] iz sEIil
A 60.45 12,75, ERIZEKTRNER 9.45%. ik
B, ERECEN N BER N, (HEFI R )
TR, EERBT AT 2010 FEE&HAIEA T K
i IR Tl A PR A 7] 2 W AR RN 1 3 2
KRz —, HFNE HwmA = s, mT
U AE SR AT b R A 1A BT, HE 2
FIE FECRIR S, s TeiE S ERMM S R E |
B, WORFRZRIER R Z R, W
B&

A REIR AL TARE B % FEH & H
T O R A T e DA R R Y v ) A A
. S8R A TR s T Tl A IR
AFL TR T ERAR . AL
A AMW SR MARAR. JHETE
SE DA A PR A R DL R SRR IR AL
THBRAFEAH .

(D 7 & REEA M ™5
J AL T S I R A SR
Seamib THR AR (LR “ REai”),
FLEALROL T 2008 45 8 H 8 H, EMFEA
8000 fi7t, ALVALEERMTT, M E G
D A= b e AR A U A — K
ARk, A 5 T 200 A

AFEBE 20 JIMIAEFEFIMIE, TH

FAFE 6 FM/4EMT B E. 20 fABAERLS
Ji KAk 20 J3E/AE YR AU 10 T /A
HEB AR RIUERE, D% 6.1 140,
TiH i 300 fi. WHF 2011 49 A 7 H—k
PEBORHAA = By, TE R = 26 T3 A 407 b
L, - {His 20147,

A 2012 R, REEAETHN 5.92
{6, BAGUR 411106, BT #HR A 1.81
.75, 2012 LB BN 17.28 1276, FliE
SA1.02 1278, #F)iE 0.80 147G

A 2013 4 9 AR, REAKLST™H
8.39 1470, MAfiih 6.821470, AT ENIEN
1.57 {276, 2013 4£ 1-9 Hsedla &Y 11.03
276, FlEEH-0.23 1470, 1#FiH-0.24 /47T
TR AP, BAEA FRE TR
3AH, JFFLM™EARE, JovF i e oA 7
M, FBEFERIT .

%3 2010 $~2013 4 1~9 A N8 52 F45 S 4

2013 4 1-9
iy RV D) 2011 4¢ 2012 4 ;ﬁ
P 7 26 17
B 7 25 15

FARIR: 28] Repk

H ERTUUE W, BEE RSEA1 20 Jinl/
WA I E R, P EE AR
BE 2012 SRR, AR ES N 26 1
WAl 25 Jim, [FRILLAr K T 271.43%F1
257.14%. H#i 2" BRI WAk —BAm H
-200 J7 Wi/ 4 By il e A 5 I H , 1 IE B
JE3.

TG ESEAL R E H A PR )

19



BeSEEYBEIRAE

China Lianhe Credit Rating Co.,Ltd.

) 2 IR AT A AT R

2012 4F R 5844k T A R R 7 32 B
oA RS B RS T AR A5
2011 ~2012 4F F 480 10 3 B A BRI &
431N 68643.09 il 219641.10 i, 2013 4 L4

SR FRE F 23 T B 45 v L A A B
AIRAT, 2013 T =7 R Al R IWE N
90940.73 i,

%k 4 2011 4%~2013 % 1~9 A R BT B EAMH R BE LA

EEMERFEREE (M) 2011 4 2012 4 20134 1-9 A
P A RR 61534.13 200778.80 58880.27
o E A A Y A R
0 0 25132.96
AT
BT 4448.20 8519.16 3842.60
WAL T 2660.76 10316.14 3084.90
&t 68,643.09 219,614.10 90,940.73
PR oD 2011 4§ 2012 4¢ 20134 1-9 A
P B RR 5509.56 5898.10 5548.62
o E A Y A R
5470.95
AT
BT 2747.29 2582.83 2495.98
WAL T 2781.85 2595.59 2485.06

TR 2 a) A

(2) T

T 32 B S TR T AR
TR S8 A v e G A PR m AT AR
FRRES 15 Jil. TP REERRIEAL AR AR A
HHR AT, WEETEM. & YIS
ML 55

T T ek AR 3 R S A AT R, Y
B EML A 84%. 2012 4F 2 ) B Al
BN FEZR IR ARRFLARFAAN AT K&
R P WA R A K = T
WARAAE S PR ML TR A 3

YIFEIZ 3N 777 A PR A 7 45 . 2010 42 ~2012 4
O\ ) R W & gy B N 21493.23 I
48946.46 i f1 51344.78 i, 2013 4F LA A 7 M
SR JERPRMAEAT EE R, 350 20 (b I 7 B 4y
PETRONAS BASE OIL(M) SDN BHD 5 i
ERANT AR AR, 2013 4EFT =2 LA
HR I 5 A 35208.05 I, JE Atk e A7 4 52 [ B Ji
MM BRI ECR, A B EN IS BARR §K
KIEE, W& HFSHRIERAITEE SR
LA i SR D A A 11%) 77 XL it e 1 s PR K
IR

%5 2010 £~2013 4 1~9 A 23] sk R A

2013
TEENHRNR (B 20104 2011 4 2012 4 wa
R AREF RN AF 6095.07 24364.06 32027.30 10504.24
PETRONAS BASE OIL (M) SDN BHD 0 0 0 8874.68
iR EAE A RAF 0 0 0 4585.78
R v R o e A B ] 0 9351.95 3841.70 0
TS ZR B IRRHE PR A F] 5810.56 5986.89 0 0
K4 B R THAERAH 0 3890.23 0 0
DO A A A T PR A F 0 3331.37 2173.36 0
KEEBR M v i v e A PR ] 0 2021.96 8761.92 0

P RS B A R

20



BeSEEYBEIRAE

China Lianhe Credit Rating Co.,Ltd.

) 2 IR AT A AT R

GSAROMATICS PTE.LTD. (G i i A &) 9587.60 0 0 0
I HSh IR R A R A #) 0 0 1009.62 3800.23
TR DU B A AL T R A 0 0 0 926.25
A.Pchemicals N.V. 0 0 0 3027.99
WRYIFGIZE ) 717 A R A 7 0 0 3530.88 3488.88
it 21493.23 48946.46 51344.78 35208.05
SERIRGMMH (oD 2010 4 2011 4 2012 4 20134 1-9 A
R AR F AR NAF] 7014.4 7783.92 7439.31 6158.77
PETRONAS BASE OIL (M) SDN BHD 7006.51
g ERANTRARA R 7697.28
KIEE = A R AR 10675.61 10402.60

WL ZR B IRRHE PR A F] 8987.16 10493.85

KA ERTAEGRAR 10404.68

DY 1 AR A T A PR A = 10336.56 9256.70

KIER =S I A RAF 11693.55 8224.86

GSAROMATICS PTE.LTD.GHInEM A &) 5441.52

T TSN IR R A PR A ) 7566.93 7563.40
R AL TH R A 7750.10
YIRS )7 A R A F 8295.06 7429.04
A.Pchemicals N.V. 7129.04

TR 28 A

yaibi e bei g e Ayl 1Pl AT O o
AR g B L k0 R R R RS TR,
AR RSV . S R, P
FFEEEAMES (AP METEER, A
VER RSN & IR E TR e F I e — A2 =
F, WRIET ELSGmPLE = T3 5 A e
w7 5, REVRAL Tl 55 A B RF S K . 2010 4 ~
2012 42\ w5 53 0 0 57972 i, 63017
i A 63915 Fifi

%6 2010 4--2013 4 1~9 A& @HF h Z45 & (»8)

W | 2010 4E 2011 4 2012 4E zf_f é‘ﬁ
P 61587 50421 57821 44381
G 57972 63017 63915 44206

FARIR: a8 Rk

AFEAE 34 METHREXRA 83 K —H
24T, 1300 5K AT, 1000 £ K KL
MR 553t TEAAS I E b, AR —REs (R
%) ORI RSN =AM, P By

TG ESEAL R E H A PR )

21



BeSEEYBEIRAE

China Lianhe Credit Rating Co.,Ltd.

) 2 IR AT A AT R

FYC. IR g =N, Hod YC kN
S i, PR A O RS — RS
MMM, B ERRREE S RN E
PR E LR SR R =B R A, 7
I R LRSS U A s P R R P
T VBN BN I A R Ss R e = AN
FE YC. 1852 I =ANE R B R T
EHAEE, AFETSSAHHSITEES
B TR, B AT 5% 2 A% AR A R R A OR Y AT
2515 o

(3) & H

A F) B DI 5 I8 SR R A T KR
AR AR AR (BURfFER “KEAF,
KRAFEMEA 1.2 127506, hHERETT M
TARAF S 76 RSN E FTA R A = 3L
gt Hobe ERMGTH RN T PR A F R
65%, U R SEHLAREE FIA PR A FFEE 35%,
HDWONAFIENRTR . R A 75 BT R
P ZTEBRA TR, ARG B E B3 5t
AT S A EBE, Hit, AFBKEA
A HANEHIRE

e o T 2 B P A IX K 110 B R T o 1
b, O AL 11 AN, A S AR
PRSP SR 75 OIL—TEK 2 &) 4= A 1k
RERMR R R o3 AR ) 4 E B AR R 2k
REA P20 TAEAR . FEAE . Sl . 1
Ry NIE G0 A ERH A AR R 507
FE R, 2R N RIORE i R SR
BWE, RS T T REFREREARE R T
A AEFAYEATE, RIS 1S09001: 2008 Jif
BEEA RINIES 1S022000: 2005 £ 527 48
BR RINIE ;s AP~ it 2B 7= 2103 N Kk
1280 i/ K. 43 2500 /K . f%5 7 50 J5 i/
SRy A ELRERE ST . R e R AR

REH S BRARRERE . NSRRI, SR
HAKAHEL, RS2 K R AIH 8.

R IR 4 B B AR PR 2R A 0 B A% Al
B s, B EERED, NSmTTF
B 7= b JoE BRI 4 20 e L E B, A T
ZHARGER, BEASHEAMN ™.

BE 2012 K, KEAFSTE™H 16.55
278, BN 13141276, FTE #FH N 3.41
f¢.75, 2012 FSEEE IR 26.99 1478, FliE
KA 1.18 1276, 1§F)iE 0.87 147t

BAE 2013 9 AR, KEARLE™H
19.47 {276, Bl 15481470, Fifg &M
N 3.99127C , 20134F 1-9 F LIS EE IR N 18.97
.76, FEEH 0.72 1278, #FiE 0.54 147C,

A 7 2010 4~2013 4 1~9 A /3 2 b F45 5 &

2
fr M (M) | 201048 | 20114F 2012 ¢ 5193;5
FEhE 18.15 27.15 32.22 27.90
H (B2 h
Fbh0.02miit | 2571 29.97 33.88 26.61
)

FAL R IR o a) Ak

M EFRATULE H, BAF 2010 Fil &K
A ENE, KERA R W EEANTD K
2010 FF~2012 B G K250 A 2] T 33.24%
1 14.79%. 2013 4= 1~9 A, A& 8 &5 HiE
B 7 27.90 /il K 26.61 Jii.

2012 3w F B R APRMIL R RS R R A
KEF S A R A A S ERig T R A A RAF .
KT HA R 5 BRI E A A 55, 2010 4~
2012 A o E] E B JE M BRI 2 4 0N
150312.77 Wi, 212873.46 il 321014.05 Hifi,
2013 4F LA 24w A 38 40k IV 7 B 45 gl B R i
FRIGES A F], 2013 4FF = 2% B BL Al R &
261017.10 Fii,

%8 2010 4~2013 4 1~9 A Kk &8 L& RAA KM IE AL

FEAENERWE (H) 2010 £ 2011 4 2012 4 20134 19 A
HREEM KV IAZ & w1
22238.52 0 0 0
MR ERAR

T g A AR Y A 7 1964571 0 0 973060
(Hh S fits 25 KR B A D) ’ ’
eI (AT AR A 0 12172.89 10092.60 22174.78
]8R IEAE E A A FRAE) 22



BeSEEYBEIRAE

China Lianhe Credit Rating Co.,Ltd.

) 2 IR AT A AT R

=
ShEi (D AR
1875.00 21533.15 15384.86 0
AT
B KFFIA R A 2151.12 9230.00 92247.04 23720.00
H i B e =2 A IR
4508.82 11402.04 5518.37 5800.00
AT
REETT R 5 PR 51
0 7496.99 20810.02 0
fEAF]
VT i ol R
s 0 0 447218 46913.96
AF]
Rt P R AL A PR A
4 99893.60 151038.40 172488.98 152677.76
it 150312.77 212873.46 321014.05 261017.10
SERIRGMMH (oD 2010 4 2011 4 2012 & 2013419 A
KRR CIA & 4 6305.33
AR PR A ’
T B P AR Y A 7 694471 940112
(7 e fits 25 HIAT R A D) ' '
F TR (BHYT) A PR A
. 8859.55 8024.19 6534.93
S (T AR
6810.00 7718.00 7454.39
AF]
KA KFF I A R A 5428.23 6902.65 5816.40 5766.94
05 B Ak e Ay H
ARBHERAAR 6804.76 7986.28 6725.72 7964.60
AF]
REETT R R 54 R 5%
6752.32 6834.47
fEAF
TR R A IR
7872.28 6881.72
AF]
BRI p R AL R A
= 6035.95 7675.62 6746.42 5351.94
RRE, AR Tk 55 K Btk B 47, N, DR EET&E ESEERERTN

HAEAFWRAF O T =56, HFEE
JEEHAN AR B SR KON A FIZROR G B — B 1)
ANFIFZ I

YMIRIR R

2010 #F~2012 A FWRI RS RN
BONREsE, =478 29.70 ¢t 28.20 12
JUAT 28.77 1470 Wi BL 5% T A S Sk
NIV RS R R AR . 2012 452 AN
K K BN R BAR K = B i e n oK 1)
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10 I EAE R A AR, #iAE 2013 4 9
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2.75%. 2013 FHi —ZFEE S RN 14.41
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2010~2012 4, A G MRERELHE .
BZE 2012 )i, AR HTE4 16.86 147G, %
2012 A TRIAT I S sh M R S EUA w0
SN T B2, B8 3 & B> 7.93%,
HAHATEER Y 75.82%, HAbt M4 (15
FEHR AV 2 5 FIERIES) & 24.09%.

2010~2012 4, A A YO R B G
FEPE K 85.09%. #ZE 2012 FEJE, A MU
MK AR 52.75 ¢ 70, [FIELIEK 61.69%, 3
BT 2012 EERECEE MRS, o
T B R AR BN TS . $ I8 7 s T R IR K
A RO R R, 1 A DAY B RSO R o L
97.55%, 1~2 F RIS L 1.35%. #kE
2012 A, AFILIHRIRIKES 1.43 147T,
THELHI N 2.71%.

2010~2012 4, 3w Ffsf T k2N 8 50 ik
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JG, B EERARRE.

2010~2012 4F, 2w HAMMNYGR I E A
K 31.95%. #E 2012 fFJiE, ] HAl Sk
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O F AR RIS I A 8 AR 2012 4R,
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P il 5 51.22%. 23wl LR AE BT kA A% 0.16
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RS F~

2010~2012 4, AFHER G EY RS
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PR 64.64 1270, [FIELIEK 28.21%, EHEAR
KSR T[] 5 B 7 MG T 95 77 B K
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B (4 1070%) . [ E R (&4
30.93%). fEE T (& 6.28%) F KT ™
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56 E PR S FHE S
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AENEETH
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77 65.43 1275 (5 33.08%), SEHEE 2012 4FJi
BEARRFFRRE o PSRRI R 238 I

SEE, ARGELIREN BN, )
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3. RIAAFTAHRA

2010~2012 4, AwE| i E R F K
8.92%. #ZE 2012 FJ&K, AF A FHENE N
56.58 127G, [FIELIGK: 18.18%, FERH K4
FC A A DB AR B G, o TR
AFIIFTE ZREE N 4019 1276, )8 TR
AFIIFTA ARG, SRR, BEARAR
B4 AR 5 H 24.88%. 17.30%. 4.59%,
KA ECANIE &5 . 57.59%, 4h Rk E I 240 5
tb-4.36%. AT 2011 4G =ik,
SERCE AR 5 LA i s

BAE 2013 4F 9 AKX, AFFrAEREH
56.27 {76, 5 _FAERIEARRET .

NARE, A E A F ARG AR A
bk, ARt —M.

2010~2012 4, A A f7 ot b A 4K vk
FE K 31.62%., #RZE 2012 K, A7 fifk
BN 133.75 1276, HHiish 5 5 84.68%,
AEBN 7145 7 15.32%.
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Tt AR A ORI ER . AT . A
L AE R B B IR B S o L, A i) b
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et (15 36.31%). RifffiiZs 8.00 127t (i
39.07%, A 2012 4FERATIN 3 A “12 K5
MTN1”) A HAIER st 6t 3.63 1470 (i
17.73%, EZNBUFANED o

BE 2012 K, Anf%EHN 97.58
1275, [FIEEIGK: 22.46%, b W45 55 A1K 4
5155 4) N 82.13 20 15.45 1276, ko
BN 84.17%FI1 15.83%. 2 &5t 55 LA (5 5%
NE. MBS TERR T, AR 2012 FREE
R AR TR IR, KIS TRA
L EE 223 519 70.27%. 63.30%F1 21.44%. 2
A 53 55 R

K7 AF] 2010~2013 4F 9 A RG4S 1E 0

2.5t %
120 80

100

[ )4—— — -0 =
80 o i
60
40 —
20 e BN =
0 .

20104 201158 201248 13595 &
o FEEATR S o HATR S
5 w— B R
—e— FEMEEEFU —a— HIHE S S A b

FAPRIR: 228 RpE

BZE 2013 F 9 HJE, ARAFSEHA
141.51 1276, 8 2012 4FJiHE K 5.81%, FEk
H A AR AT S A N AT 3 3 K
B2 2013 4% 9 K, Awlfiiss SE0N 105.36
156, #2012 SEHK: 7.98%, HA s fF 45
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R4 A AR

Lt 84.93%, KHAMI% 5Lk 15.07%. A F] 2013
9 HIER AR, MRS EALER,
KI5 TEAML EE 2 510 71.55%. 65.18%
F122.00%, w555 ARA BTN,

REE, IEFERAFA B ARSI KR
PR, 55 R E

4. BAGH

2012 40 A bR TAEAUMR S 223 AR A B fic
AN s RRANRAE Bk, HR &k
EOV N 517G AN [ P 1 K . 2012 4848 7] S
BN 152.10 1275, H A aelib T, ¥iiiA
A TRENUAR IS5 A SE RN 79.45 427G
28.77 /L. 76 17.47 1L 7C.

2012 43w S IUED AR | I A BT
R33N 4.78 1276+ 6.15 12701 5.37 127€,
3 A [E EE R % 53.41%.  45.95%F1 45.13%.

% 2012 fFE NI R RN, TR
BUBAR He b (32 S AT B T PR, RSed T
ST N S R DR T s (R m) B AL ARG
T AR FE T 2 | SEALE B N T
A HAL A S I TR =, XA FU AR
NN

2012 420w AT o A BN R & L
79 11.01%, %5 2011 4F48h0 1.53 AN E 4 A,
(i) B FH 4 o B2 P LT

2012 A AR AN 2.64 1478, AL
/0 30.24%, FEHT AR SN A R 2012 4F
FIE R BERTEL. 2012 4, A E #BIES o5 A
KAL) 42.83%, XA F FE LSBT RREE K .

2012 FAEENLAMEAN 144 1206, E
BB A o

MEBRIFERR M, 2012 4w B L FE
R, REARRRR. BRI RSN
12.50%. 7.83%#1 9.50%, 43 5%% 2011 £EF#A
115 MESr R 2.85 NE 4 RAT10.95 N E A
R A E BRI EE T BRIREUK .

B 8 /A 2010~2012 AN Sz Rl 5

(z.ot) (%9
160 25
140
120 a— | 2
100 15
80
60 10
40 5
20
o o
20104 20114F 20124
e ED RN L R A5 %N
m— ] 7] T —m— ENL 7 3
—e— BT AT e iR

FAP KR 2N E) R A

2013 4F 1~9 H, A#RISEIENA . F
TEEA. §FE 5 38 103.57 1276 3.37 14T
A1 256 127G, 454 2012 4 [H 31 % 2.00%.
5.36%711 3.09%, BNV F]IEZFEL 2012 FF A 4K
FRSE R I%, A 10.88%.

BEE, AREMRNEFEEK, HZ
2012 4 DA [ A 8] i % 7 5 08 1Y i 5 5L
TR AT ML 75 SR B R s, A T
FEMUAR BN B R AT - FE B Rk, (H R
P T R BB LA B Z A S5 e R 7K ST A
WK, —ERE R T TRV OIS
K W 5 2w AR B R fe Ty b s dE4F
K, A FIRNESBH BT S RO, 3
N2 R AR SN T N

5. AR

LEE I, FEE ARG E BNy
K, 2010~2012 4~ A5 1 i AL 57 25 U &)
IELE ARG K 2R 4.90%, (KT A A E IR
WK 12.74%, IEFA T RS R 0T EA
FIr R B, RSO K EE B TR A F B4R
N ECFREE T R4, 2010~2012 4E A B LU H
435N 110.41%. 98.57%F1 95.59%, /L4
NS5 B — K . 2010~2012 A 7 & E TG SN
SIRNEN N 142.18 1270, 164.83 {2 ICAN
147.63 12.75; 2010~2012 F/A 6 481G Eh P4
WEFE 34-0.20 1276 -11.24 /2.6 F1-3.41
{278, AFRZEEWRRETRFRHFRHIRE

KRGS 710, 2010~2012 FE 8 7 B iE

S B SRAE KA A R
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) 2 IR AT A AT AR

FHPEMNED RN 1.74 {27C. 2.93 {Z70H!
2581070, EERWEFHZFWRIMIE. NS
e T S I U RS Ab B S 3l RIB /I
T AalWEIM IS . AFBTEEEIIN &R =
F2 BRI [ B R O R R A A
BE A B B4 DA S #E B8 S A B B4, 2010~
2012 ERFHRF G SR E SR8 7.75
{276+ 9.32 4276 7.75147C, B iEshBlE1%
WS 3 N-6.00 147G -6.39 12 76 FI-5.17 127G .
pl B 3 S TP | B v ==, ) M N |
N-6.20 147G -17.63 {4 7uHI1-8.58 14T, AT
TELEXT AL 752K

FERIGEN T, AR FEFIESIERA L
BRI ERAT R RIS, B RIESILE
T R BRSO B AT 4 . A F]
(GEEEE S RO Y 1R 9 =/ o Dl A | 4
FEXT A AT B, A — B BN E TR
3K, 2010~2012 423 7 % B & 3= A I 40
IR 12.05 1276, 2051 12701 6.70
¢t

2013 4F 1~9 H, ARIBER M. $eas7
B P48 94.66 12T, N 2012 FEA4FEH)
65.11%, L&Y EL/NIE T F#E 91.40%, &
BRI A 7 NSRS K B . R, A
V) ST i~ 252 57 55 SCAT I 4R 79.17 427G .
2013 4F 1~9 H Aal & EEsr~ A M & &
AR 140 {070, ¥ 055 B A2 1 I 4 i B 1
£ H-1.80 12,75, 5 BE I BN 7 AR 1IN I B 1R A
A 0.4012.7C

SR, I R B S YU O AR KR 1
I, &EESI SR AR SR IR, B
SN LB AE T R T L[ 5 At A\ A
E AR & s S [N R CERS RS S &S 35
/N ] R AR B A AT A R AR B I Bl AR K B
S EAFAUE FTEEl, A RAFE—E AN
VAR I A R A I ) 3457 55 FURRE A 1
AL /ATE =37 S PE AN 2l

6. 12fife

A 2012 FJE, ARSI HEFED) T
35N 110.97%7F1 85.84%, %% 2011 44y
B ETE 542 NE A 11.26 N E Y . BE
2013 = 9 AR, 2 Al i sh b 2 Fd 3 b 2R 4331
4 110.23%F1 87.52%, A 7 & E L& sh 7l
Eb i 5h B 4, 43531 9-0.28%. -11.38%411-3.01%,
A F T R )1 —

2010~2012 4, A=) EBITDA ahH#4 0,
i =4F EBITDA 4374 12.90 147t 16.29 14
TG 14.43 127G, 2010~2012 4, A #|H Bt
fFOKIERS N, EBITDA FIEMEEURE N %, &
A 6.92 5. 425 f5F1 215 fF; &Efi%
[EBITDA f5H0UZF L F+, 437k 3.87 i 4.89
f5A 6.76 £ . BRE, A E KEEGIRE I — K.

BE 2013 £ 9 HIK, AFDAMARARE
12.16 {2,706, HLREEZFILF] 21.61%.

£ 16 2013 4F 9 A &8 sT o e tRF oL 45 B T)

MEGBGER | HEWR | BEAR | SO0
gé.; %ﬁiﬂ %ll&iﬂm 22%%%2%.12% (R 9800.00
;fg%ﬂﬁﬁ%ﬁ U020 |y 85363.40
AR

P 121613.40

FAPRIR: 28 RpE

BE 2013 4F 9 H, mMEERSENNESIL
JBe A R 2 =] 55 77 B 8.79 1478, B AL
RN 3.43 1276, 2013 4F 1-9 HEWIR AN
7.62 1070, FlIEEHTN-0.13147C.

#A 2013 4F 9 H, Jbilg KA R
EH R AT BB 850 127G, i &
W25 B8N 1.57 1258, 2013 4 1-9 H ELIRA
N 574478, FEEHTH-0.32 17T

BAE 2013 4E 9 H, RYMsh Im A
B R P~ i 13.86 1470, FTH HHAES

TG ESEAL R E H A PR )
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%~ 1.68 12,71, 2013 4F 1-9 HENILA A 0.49
2756, FELEH-0.46 1276

AT IMELREAROR, B AR LR A
BARIZEE— M, A FEE— € BUH 7R
o

BAE 2013 4F 9 HK, ARIIREUTIRE
B 231.16 147G, CAEFH MRS 97.02
25, WAL N 134.14 176 A 7] [H
oI AS LB IEL 7B

7. SEMGSRAFI
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PiEELEE THRARM AR ELEET (K
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PEEk 2127t. 201349 H 29 H, RiERETC
JEFUEIE ARG IR R, o RUKE AR A
A A PR R KT, RIS A J) A7
SR SUAT

8. HA AL

HF XA E H B aE MM S, BLEE
PRTTBUR S T2 7] B 2% TS REA5 258 0T
O B PURS RE /758

N R REZERIZEREN T

1 AP 230208 BUA 409 %0k

AFERIT 2014 SR RATA 5 1270
G, A 2013 4 9 HIE A &S A K
5155 1) 4.75%F1 31.50%, A< 1 224 1 R AT
X F BUA it 55 G A — 58 5
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1R 2% R A A o SR A AT SR K A T AL
SRMUAE R, A A SERRfSS 7 H B HRR R
I T HEME
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MifF 2-1 2010~2013 & 9 B&HE=hfREk &)
(fz: NRMAEIT
=] 2010 4 2011 4 2012 4 Bh#E%) | 201349 A
WB) T

it 154259.98 183079.89 168562.81 453 166849.70
% oM R 1246.00 755.00 914.00 -14.35 614.00
RS R 85341.52 38467.68 59281.59 -16.65 42229.62
Y R 149782.45 313313.00 513151.20 85.09 608290.68
THAT R I 104999.11 96397.06 96657.73 -4.05 121899.28
PSS, 0.00 0.00 0.00
USR] 308.22 307.41 267.64 -6.82 216.19
HoAh YK 61179.32 97382.14 106522.25 31.95 108675.42
1717 223652.85 306035.46 | 284593.39 12.80 272677.91
—HE N B Bh B 0.00 4478.65 11855.75 0.00
AR AN B = 3700.32 2787.99 15019.33 101.47 2045.01
W =& 784469.75 1043004.30 | 1256825.70 26.58 | 1323497.80

R BT
] A A A i 142493.02 61988.88 69160.38 -30.33 68295.87
A 2 B 5000.00 0.00 0.00 0.00
K HA R YK 0.00 5463.96 14561.04 26031.83
K AR 149837.27 187286.00 224080.27 22.29 258861.29
R 5 e 5842.72 4992.20 4807.23 -9.29 4858.20
SERPE 95627.17 129935.99 | 199953.71 44.60 174041.22
TR 18469.43 40939.84 40628.51 48.32 46570.21
TR Bt 5.73 573 0.00 0.00
[ 5 % 7 i 0.00 0.00 0.00 2.19
AR 0.00 0.00 0.00 0.00
WA T 0.00 0.00 0.00 0.00
T T e 31057.74 50154.76 58159.27 36.84 54024.13
TR 0.00 122.25 294.30 278.76
Pz 8293.17 8267.07 10766.17 13.94 10242.91
G = 0.00 0.00 0.00 0.00
KA RS 742.86 2395.16 836.21 6.10 1400.74
6 IE BT AL T e 7189.70 10146.62 16089.75 49.60 9740.75
HAh AR A 7= 0.00 2524.35 7105.76 0.00
MmN B A 464558.82 504222.80 |  646442.60 17.96 654348.10
=70 1249028.57 1547227.10 | 1903268.29 2344 | 1977845.90
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MifF 2-2 2010~2013F 9 AeHZEZ=RER (AREABENE)

Cfr: NRMAITD

WiH 2010 £ 2011 £ 2012 4 BEhE%) | 201349 A
Wl o fiit:

FEHAfE K 327201.33 540031.24 | 598233.37 35.22 695529.17
X 5y 1 A il A A5t 0.00 0.00 0.00 0.00
PAE EE 4 105939.35 146962.66 | 103134.41 -1.33 199338.69
LA I R 119593.77 133650.32 150689.60 12.25 175065.37
TR R I 43179.94 34939.75 57229.87 15.13 43568.36
N7 A} B T 35 M 12546.84 15543.29 13427.15 3.45 10739.17
AT F B 5647.31 -1742.91 9824.28 31.90 -14770.18
PR, 304.60 924.77 496.39 27.66 103.83
NEAST ) 4820.02 8022.09 3541.45 -14.28 3671.27
oAt R A K 83610.98 55120.30 76002.34 -4.66 86594.17
RT3 0.00 0.00 0.00 0.00
— N BRI AR R B) 0.00 2545.74 16058.67 0.00
HAMRE) 51 i 0.00 52127.97 103927.74 868.72
W AR E 702844.13 988125.22 | 1132565.24 26.94 | 120070857

e B
KHAfE K 66050.00 55150.00 74400.00 6.13 75370.93
Mo SR 0.00 0.00 80048.44 83363.33
K HAR AT 2K 1304.16 4778.24 12683.92 211.86 25185.93
TGN A K 4413 85.50 128.15 70.41 150.68
TiiE o 104.57 37.21 542.13 127.69 42313
B AR 0.00 0.00 0.00
1% JE BT S  B7 f5 286.13 821.66 753.19 62.25 128.13
H A IERB) 51 5 1446.63 19450.88 36333.70 401.16 29781.53
MmN AR S 69235.61 8032350 | 204889.54 72.03 214403.64
HRE 772079.74 1068448.71 | 1337454.78 3162 | 1415112.21

B # A3 «
SECE AR (S A) 36470.10 100000.00 100000.00 65.59 100000.00
AN 154563.41 59619.27 69535.53 -32.93 77862.22
W PEAFIR 0.00 0.00 0.00 0.00
Lg% 0.00 0.00 0.00 0.00
BARNH 14791.51 15665.07 18444.82 11.67 16289.08
F B 172711.53 191021.81 231443.32 15.76 242607.36
AR R H A -11407.90 -16085.61 -17566.49 24.09 -21808.98
HETEHARBMEET 367128.65 35022054 | 401857.18 4.62 414949.68
e N En 109820.18 128557.85 163956.33 22.19 147784.01
A EN R AT 476948.83 47877838 | 56581351 8.92 562733.69
AR PTA AR BT 1249028.57 1547227.10 | 1903268.29 2344 | 1977845.90
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i 3 2010~2013 & (1~9 BA) &HFEEK
CEfr: NRMHI

e 2010 4 2011 4 2012 4 B5)E(%) 20134 1-9 8

—. Bl 1196662.66 | 1490206.19 | 1520961.63 12.74 1035678.49
W BEMSA 1007004.93 | 1274156.80 | 1317133.25 14.37 913780.64
Bl A4 A 11725.53 12591.30 13692.40 8.06 9252.76
8 2 48841.01 55230.30 61114.91 11.86 42480.41
B 40618.24 49162.15 55296.15 16.68 33119.76

I 5% %% H 17782.27 36882.05 50993.86 69.34 34325.83
Y= AR AR R 8501.79 -3089.87 2378.60 -47.11 178.88

n: A RN EESI 127.00 -491.00 -141.00 0.00
[ e g CET 35926.28 37786.61 26358.40 -14.34 24346.96
Hod: 6&E el e 0.00 0.00 21095.84 0.00
PN 57.64 0.00 1219.06 359.90 0.00
=, BMeFE 98299.81 | 102569.08 4778891 -30.28 26887.16
PN NN 5463.56 15246.03 14418.63 62.45 724452
Jok: BN 1919.41 3935.26 660.21 -41.35 457.81
Horp: JEGAN T = AL B K 601.79 867.31 144.67 -50.97 73.35
=, FiEEH 101843.96 113879.85 61547.32 -22.26 33673.88
W BT  F 12057.43 15968.81 7822.85 -19.45 8051.96
79, #F0E 89786.53 97911.05 53724.48 -22.65 25621.92
Hep: HJE T BEA R A FRE 57327.83 65500.53 33652.47 -23.38 22295.28
DU AR B 32458.70 32410.52 20072.01 -21.36 3326.64

. W& I 7B IR R 0.00 0.00 0.00 0.00
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MifE 4 2010~2013 4 (1~98) EHMERER
(fz: ANRMAIT
W HE 2010 4 2011 4 20124F | ZBFFE%) | 2013F 198
—. BEEHE AU E:
BT M. PR S IEINBLS 1321249.61 | 1468902.90 | 1453812.72 4.90 946622.86
B IR TR I 848.23 1113.16 1229.85 20.41 1174.04
W B HoAh 5 2 B g s A R 4 99722.74 | 178261.59 2121371 -53.88 62511.39
ZEENMETRNDNT 1421820.58 | 1648277.65 | 1476256.28 1.90 1010308.30
e I e s a0 1 B e 1153325.63 | 1375093.10 | 1314573.18 6.76 791661.44
AT ER T UL O TS24 45393.60 57045.07 61441.71 16.34 49291.83
SCAS I & TR 2 51481.70 61110.95 62080.57 9.81 44173.35
AT HAD S 4 E WG s A RN & 173612.12 | 267462.80 67152.03 -37.81 111165.13
TATFE . T RMENBL4 5125.30
EEESIIETH T 1423813.05 | 1760711.92 | 1510372.80 2.99 996291.75
ZEEIFEE NS RERR -1992.47 | -112434.27 | -34116.52 313.80 14016.54
=L WRESE AN SRR
WAL [ 52 A B P TR 4 7239.57 7097.69 12100.00 29.28 12800.00
I A 4% B as e 3 B0 4 9218.78 19571.62 11912.55 13.68 16532.77
22 YR S Y YR =7 % YR =
ﬁ% ;U;; ;ﬁ,ﬁ%ﬂf B AL KA 332.94 1455.47 1356.00 101.81 40.67
Rb B -8\ S At B SR R R 4 i A 624.78 0.00 0.00 0.00
W B Ho At 5 $ B TG sl A S I 4 442 1168.01 414.16 868.16 0.00
BRESNIMERMANDNT 1742049 | 29292.79 | 25782.71 21.66 29373.44
VS ] 5 R I B S AT I 4 49760.20 64153.72 41075.84 -9.14 19877.74
BT I 4 27319.63 29015.61 36400.54 15.43 27437.12
BR85S AT B 415 5 0.00 0.00 0.00 0.00
SCA HAR 5 $ B & 3 A S I 4 372.03 0.00 0.00 80.70
BRESIIETRH T 77451.86 | 93169.33 | 77476.38 0.02 47395.56
BREN=ENASRERH -60031.38 | -63876.54 | -51693.67 -7.20 -18022.12
=, EREHFAENR ST E:
W U B TR 4 5861.25 30434.38 26429.51 112.35 2700.00
A5 AU 2 I B 4= 44729055 | 812163.46 | 1121713.82 58.36 723186.13
RATHFFWCE L4 0.00 0.00 0.00 0.00
W B HoAth 5 55 G sl SR & 33839.24 1904.10 868.03 -83.98 276.46
BERESIMETWMND 486991.04 | 844501.94 | 1149011.36 53.60 726162.59
I 55 AT I 4 31820352 | 555905.35 | 1013862.44 78.50 677202.11
SRR R B AT FE AT I 4 31134.32 79878.38 68092.62 47.89 44790.20
A HAh 5 %8 G B A R 4 17169.35 3614.00 27.90 -95.97 180.00
ERENIETA M 366507.19 | 639397.72 | 1081982.97 71.82 722172.30
XN E NSRBI 120483.85 | 205104.21 67028.39 -25.41 3990.29
M0, CEZIN RS ERESEN WM 540.28 -16.27 -1686.97 -1084.66
fi. RERDEZHWEHME 59000.28 2877713 | -20468.76 -1099.95
N BRRTE 4 2 B4 S I PR 95250.70 | 154302.76 | 171002.07 33.98 167949.65
N BIRIERAEEN R 154259.98 | 183079.89 | 150533.30 -1.22 166849.70
Jo 8 ESEAUE SR A A PR ) 40
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) 2 IR AT A AT AR

M5 2010~2012 £4HM4E
CRLfr: NEETR G0

ER (8

W HE 2010 £ 2011 ¢ 20124 | BFF%) | 2013 19 A
1. BRI NS E S BL e  R
& FE 89786.53 97911.05 53724.48 -22.65 25621.92
Jne BT 8469.09 -3089.87 2378.60 -47.00 178.88
SE YT IH R Al 7191.73 8815.56 13573.72 37.38 11291.84
oI 5 7= P 875.20 1434.48 1945.71 49.10 1453.00
K HAREE 2 F e 472.23 446.64 280.79 -22.89 254.53
RO e e BT SR 292.37 826.13 -414.68 77.48
SE R RIE R 153.38 1.38 0.00 1.85
N R EAS B R -127.00 491.00 141.00 0.00
I %%k 18069.30 38284.36 55782.16 75.70 33093.40
BRR -35926.28 | -37786.61 | -26358.40 -14.34 -24346.96
J% SE BTG RL E = Rk > -2229.42 -2859.13 -5492.83 56.96 163.26
T SE BTSRRI -2002.26 535.53 -68.46 -81.51 -35.25
TRy ol FH o /b 0.00 0.00 0.00
THEE o 38 0.00 0.00 0.00
A7 B> -67032.22 | -58242.86 32903.68 13973.10
G278 M LW E ek -136322.39 | -144609.41 | -299485.60 48.22 -128603.80
2275 M RS I E 3G n 138953.07 -8363.47 | 140500.61 0.56 82431.33
HoAth -22615.79 -6229.04 -3527.32 -60.51 -1538.05
BEENITTENIERER -1992.47 | -112434.27 | -34116.52 313.80 14016.54
2. AT i E KRB B R 5
BN TR 0.00 0.00 0.00 0.00
—SE B TR A T R 0.00 0.00 0.00 0.00
Rl AN [ 58 % 0.00 0.00 0.00 0.00
3. W& RIEH N iE L
T4 AR R0 154259.98 | 183079.89 | 150533.30 -1.22 166849.70
Pk ILE I EART AR A0 95259.70 | 154302.76 | 171002.07 33.98 167949.65
fn: B YD R AR R 0.00 0.00 0.00 0.00
T DS YR AT R A 0.00 0.00 0.00 0.00
& RIREZ N YrEdE i 50000.28 | 28777.13 | -20468.76 -1099.95
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itk 6 EEMKIEE
HE | 20104 | 20114 | 20124 | FHyE | 201349 H
ZEBER
B BTRUR B I B (IX) 6.77 5.08 3.29 452 -
1758 A B (IR) 5.49 481 446 477 --
ST AL IR) 1.23 1.07 0.88 1.01 -
B4 B (%) 110.41 98.57 95.59 99.45 91.40
BFIEE S
BV FE 2 (%) 14.87 13.65 12.50 13.32 10.88
R AR A 2 (%) 11.11 10.68 7.83 9.34 =
V= I i 2R (%) 18.83 20.45 9.50 14.65 =
ok 5540 F%
K55 A HL2E (%) 12.16 10.33 21.44 16.25 22.00
AR 55 BT AL L2 (%) 51.14 62.47 63.30 60.62 65.18
BE = 47U A5 5 (%) 61.81 69.06 70.27 68.22 71.55
fEfRRE ST
Tl LR (%) 111.61 105.55 110.97 109.47 110.23
H B L2 (%) 79.79 7458 85.84 81.25 87.52
2 ILE I Bl 7145 L (%) -0.28 -11.38 -3.01 -4.98 1.17
EBITDA #| 5% %(£%) 6.92 4.25 2.15 3.74 =
555 IEBITDA (%) 3.87 4.89 6.76 5.62 =
B AT I S AT 55 IR 1 3 (%) -0.12 -0.22 -0.09 -0.14 =
B AT R S R (1) -3.33 -4.61 -1.28 -2.69 =
7 3 v B AR AR R R )
EBITDA/A A i H S H8 R AT B0 (1%) 2.58 3.26 2.89 2.94 -
ZEENA SN B EHEE(R) 28.44 32.97 29.53 30.34 -
CEE I B I A I B R A L -0.04 -2.25 -0.68 -0.99 -
BN B AT S R B AR A AL -1.24 -3.53 -1.72 -2.16 -
iE: 2013 F = FE WM S HEARZF T,
]8R IEAE E A A FRAE) 42
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PR AR

B4 7

BXHEHERNITELR

IR T it E 2R
HECIE IR
PP RAE R AR R
FRHER SR | (D 248 K= ORI B/ E3Ix100%
VIR NEE SR | (2 nFHHE: WRES[(AW/HE n )N (U(n-1) -1]x100%
FliiE S A K
LEWEIRR
BB GRUR B UKL | BN T2 RSO 35 40+ 2 RIS ZE 45D
IR E | & WAV 17 1R
RV R L | BN 3 P R
DAL | B EERT T FREES7 SR I E B0 55 1A x100%
BHERR
BREAWG S | QRFRNEHFUE D 1 OITE B GE+HK+EHI55) x100%
BRI AR ER | R R i < 100%
FEWSFNEZR | 28 FE T E SN i x100%
EDOVANEZ | CEMPRN-ENE A -ENE B 4 B FEN I x100%
RELEMIEHR
B AUR AR | BRI A 1% 100%

T BA R

EHRHT5 ) CRIGS -+ G55+ A B AT x100%

K55 BEAAL R

KI5 (KIS +Pr A #H B aE) x100%

EiE PN

FHORARE P AT 2 AL 2 x100%

KHIRIRRE IR HR

EBITDA #| B 1% %

EBITDA/F| B3

4= 451 EBITDA

4 ¥R 15% %51 EBITDA

55 VR I A I <A B 1 A5 55 TR

55 VR BV I I <AL B A A B 5 55

KRR EREE IR HR

TR | FBh B & TR 76 A X 100%
AL | GRENT ™ it 50) MR 65 11x100%

fEdEiish it

8 1 BN 4 U R AR B 5 A T x 100%

S5 BRI B 1 I < R AN B B AL R

5 VT B A I AR AR S

K RIRIRGREE D

EBITDA/A I & A58 &

EBITDA/A AR {40

LETHNINE RN R LBUEE

LB AN AR BLERUN B AR S v S SR B

GE RIS R B

2B S B e R T AU AN Y] ) S AR B A

55 VI B A <AL B A 0 A

S U ) DI < A 1 A A S e ) SR B A

e DL RBU™ =08 B G+ A8 5y M G R B R I8 B+ B AR A
LI 55 =R HA A R+ 28 2 1 S A7 A5+ — 4 P B (R 7 05+ 2 A+ 55240

KIS =K IE R+ A i 57
G S5 =R 55+ K 55

EBITDA=AiIE i A+ 3% A A B 52 i+ R 58747 |H -+ 34
AR S =B AR B S+ 3% LRSS H
55 GG B AT IR B A= B T B A A BB B A BB B0 7 A R B A R

AN HATHAHENE, FrA &AL =1E TR A 5 A BB+ > BUBR AR B

TG ESEAL R E H A PR )
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Zl v E 7 X
AAA R S5 RE IR R, FEARASZAFILFF AL, 2 MR ARG
AA LIS IRE IR GR, ARG RIZAK, EL2 SRR
A LRSS R, B AN AT, 2 AR
BBB BRI S R — L AFIGTFABLE B, B2 X — B
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2014 55— P 31238 6 SR IZ R B2 HE

WRIEFRER, e TR AMRAE (BEHE) K2 b B 77 I
BEIAT R RIRER T, JEARRIEIUIT A & B IR DPZL .

I P RSN A R IR BR 2 B S A B 17 R PP ORI U IR, SR Gt
Bho IR REHLEERTIRA T AR EE RN, BURATTRENHE HI &40 A B AR
R RS, TV SNSRI A TR A A R R B R RS SR SR R

KE B SR ERIET RIS RAERARNEEEERE A ALER, W
KA B SRRA R AT LI E RN, BURA AR I AT e 5 % 4%
PR BTN, BRE BHERVE ST S SLIF PR Al F 5 I 4= 4
HISEMR, 3 DA A B B85 HI S5 4% .

WP RS AR A TR A R A B SROUIRET RN, SRS BTk
TEm ARG SR, BRE R ER P E SR,
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