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{C78. JREAZVIYE, WA 2004 663 AR, AREM ARSI AN 37.95 1078 1A RBRHF AT 1005868, ozl —
AR ISBR AL,

AT M SRR M — AT L 26 PO KBV R 6, Al U IR B B R 3, BIROBE 4 (R VR B IR A CBL AR
A A FRRER AL

T 2024 4 3 A AR 1S MR AFEERIG S TAT 10 K. 85 2024 65 AR, AR & IFO G AR T
13537 Ao

HZE 2023 1FJ%, ARG IEF=HE 686.70 1470, FTAEIZE 282.16 1270 Co/ DB RS 1.73 1478); 2023 4F, A2l E bk
A 111.68 1276, FEEE 1.90 /47T

HE 2024 £ 3 AKE, AFAH
SEILENL SN 22.16 1275, FE S

AFEAIE: TR R X IRIL RIS 501 55 EEARN: TuHEZ.

—. ARHARIGHLR

RPN 688.98 1270, T EMLE 284.11 1270 (F/EUB AR AR 2.09 1270)5 2024 F1—3 H, AFH]
i 0.49 27T

AFEET 2024 4 4 H 28 HEREHEIER N EEHE AUV (2024) 710 53¢, FETMATFRATHAEAED 50.00 Z7TH 2
"SR AFVRIRAT T MK B R ERH R AR 2024 0 ALV TEE AFRATREGIH ARG GE—ID” (BURERR “AM
I, AMHEBURATIEAET 3.00 1270 (&), WA S 6, %O S, B —REARFEATBIE —IRR . ARMGRIETET S E
BREAT IS, BTN A A AL RN R % 4.
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2024 F—ZE[E, ST AVIREITTIR, HGKBUR PP I LU, AN E P ST IH Ao [ P TE AR TE 45 R4 1A AR 3 T 1 DB Y B
FEWBURAIN L S b R0 TAE S UOR 4 [E W 2w, SRAE ARV OB AR M B MBCREERT I A7, IR 52 OB L 45 57 A9 28 5 LA
IHBAT BT R, $RARME O, WA TR T

2024 HE—ZERE, HMEZFITERIF. 2R GDP [[{HIEK 5.3%, FENZEREFE R 52%, 250 GDP Bt a T, e 4F
LUK S% AT EFRESR, IR T W RIE RAE O SRS, — AL BSOS A, R AR, iR IR
FEEFIE . WM GBI RM, RSB RATRP AR, T30, WMt &l iim, s gylbl, MEsoEn %
H, BEBKIIRENE Y 4, BlAEGETR. ARG L, TUHSGE, R iiRoE b, ERsEatF ra T, KR

R SR, EWBGRKRRRRANT L, BT ERY, INPRE S R R R AT R, R R ROR R AT, i
TP KRR 46 SE AN 3% AR AT 2, SRRl R 70 DAER R, T00T o e ot i & R KU i R R ) R T 3R, SRR 415
s BT TBURAGEC & 5 M = 42 R M A R AT B, b2 R RO SR AR A M S R . SRR R A BF S BRI T v W, _(CE M (e
FIWLEE (2024 4E—FEHD)

L2021 4E 11 H, MRS ARBURF 15 JE 156 KR SWGE BRI 15 fi 156 % (2021) 30 ), J7HIH AN RBUMSEA S~ WS HEE R4 (URfE
FRCTIMMEBEZE” D BRI AT E R ZE T4 MK 5548 AL I PR AT 100%BAUTE 2RI 257 M T30 i 2 B 43 e 2 A PR w1 @ ) (R 7% %
A (2021) 95, ek M TN REBUFFEE FIA ) 100%MEBEEE I Z T M TR @ 4 BIE R AR (BURRIRR «7 M , JNTE%E =S
IR WBUT 7 MFEIE 90%F1 10%), B AURIE:FEME H o 2020 4512 H 31 H (FIET BRI SDIERARAFTD . SEARSGHEH, HTHEITERA R SR
MIARAG PN T B RN, A VR I 5 4 48 T 000 g A e A L i A8 T R4

2 NFE]F 2024 4E 4 H 30 HRA (N T KSR PR 7 0T A A HHEK R AR A5, ARYE T ZEH LU T 63 R R & S R 38 )

GHAAT (2024) 293 5300 JJ M A BRIRFIA: 2R R OC TV s A & IR Fd ) GERAHAT A (2024) 67 530, fiihmglRl EA R &5
HHKINSG ., BEAMEE A, AFFEFEKEH; WATR LHEHEFL.
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REIKEGATIA 2R A X IR W i R, HA kAT A T AT BB BL, 157K AT AL T R, RE/KEATI

THWERRE, AMENARREK, RROKNFEBRAEERYISIEEE—PxE, AFUHENAAREEAR. REKSTLIR
B B 2B X R W AT WSk AR P AR T AT I SRS R, TR SR )5 T B 85 X 4Kk AT ) [l XU o

IR AT A TS AT A BB AR, B T 39 AT e th T3 BT IA, AT A s A DR ZE T itk e i SR o FRE A
KGR ST KA TARAL, K BHRIK IS A AN, /KA o e 3 X oK IR S 77 . ok T7 T, iR e
SNFE IR T IR DRI ALK R B ARG, (HIT RIS A BT 2022 4F, FRIEHT K AR DL F] 99.39%, i K47l i 5E 5%
PABE R 2021 R BT, T BURAT AL TARRXT AR B R ZOKMSCERBORSCRE T, Ik, I 36 AN KrPmiisfa
FOAE FIK A S A S /N ka3, (R X J 22 AL B (o VKA 3 5 T, SR, FRENS K ALBRRE Stk —20 b Tt, (Hi5/K A2 2k
DYRMRAL; 5228 T BRSO RE, FRE VSRR BATILAL T .

WEAER, K SSAT W BUR s AR LA P K R ITT G R, SR ™ R T KB R 5 I DRI 5 /R Bt e BRI S /K HESOR ), 3k — Rl /K Ak
FRRE, IBRANTEIR T AL S /K AL B RE Fy R F 5 HEREAK 2 SR T K S5 AT M 8 R 2 (8] A5 T T o SRR 3547 ML B B 22 I S 2B M AT AT b
SRER T BERRTT AR SE b R o SRR, AKSSAT AR MY 55 RoRH SR BOMEAE A 4 1) X L K & B X B0 S 700 7K 5% Al S 4 Lk 5%
Bty skibl e, (HAKSAT W R Wit R A, TUISE S RAPR ORFFEATR E o AT RVETT i, FREKR ST A R AR, K
W FETG, ARRREAE HH OSBRI B AVE S, KT RS e LA BBt — 20 583, EFOHRI A R BRI A IR, AT EFRE 5
AN s K5 AT B BB, IR AR, AV BRI ECR BEAS S R 7, Ll S0 77 W 7% 39 DXk 55 Atk 75 H 1]
AR SERRRAT M 1 L _€2024 SE /K G5 AT 31T«

X I IRE S 47

I REZEMERPORT, EFKE, RENKFER, KBFEES. 2021—2023 4F, [ MHTRFEAfRPRA, Wik
J1FEH TR BAE, ARINBEERBEHERLT.

PR R E S BN E O3 BRI, [ 45 e S 0 1 o T 2 e ool o T B i 5 0 A 5 38 TAR AL
HuAL R E R BRI R BRIL = AL, R R R X ) &S s [ R LR AT R R O T, R RIS X
ZERT = MM IX R A O IRTT BL R BRI IR T« AR 2023 4RI, [ M F4E 11 ANX, SR 7434 P07 T2k #4E AT 1882.70
JINs WAL 86.76%.

AKGIEITTHL, )T K BRI 2 B U AR MK B D, T SRR IEARRT 5 . )M R T SRR X, BEPIRITK R R IR, KN
GRD A2, KR AR 744 V05K, LH R 10.15%, FEIMRA L, RICALT AL, FIRA . YR
BRILT MO B M KTERPDIEKIESE, 6L RILIRE) M, ICABRILNE. | MNH 24PN E Y 1830.2 22K, “FIKEIEA S
N 7999 LT K, HorhithFK 78.81 ALILTK, HRK 14.87 4430 T K, M FRAKAIME R K ¥ B E R 13.88 125775k AT /K BRI I
S 2838 1AL T7 K, AT ALK BEIR S B 35.57%. 2022 4, TN T K BHR L BA 79.02 143077 K, AR BIRE N 421.80 277K
FIK SN 62.42 42377 K, Forh T K 23.93 425275k, o5 FIZK S ) 38.34%, A& FIZK & 23.96 1437 77K, i /K S =1 38.39%.
KB, 2023 4, ] T A P S AR R KRR (10 AN JKBRIARRER 100%, /KBHR RG] GA BT R K I bR
) 4 100%.

BIZR 1o M T E R R bR

HE 2021 £ 2022 £ 2023 &£ 20245 1—3 F
GDP ({Z75) 28225.21 28839.00 30355.73 7161.14
GDP 38 (%) 8.1 1.0 4.6 3.6
[ 7 B P4 E (%) 11.7 2.1 3.6 43
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=LY 1.06: 27.41: 71.53 1.10: 27.43: 71.47 1.05: 25.61: 73.34 /

AN GDP (Jizg) 15.03 15.36 16.16 /
T “ FoREHE AT

W A BB AT PR R

PUNT R I 250 4 JERRIEIR, TR T R B SR R IRV 45 TR AL SRR R AEIE S SRR S
G DUARHS I 28 DAV S ANA P T e et I AR, VR RIELLHER 2 E—. i (2023 F7 N E REF L2
RIBGIFARD, 2023 4, M= 317.78 1470, WK 3.5%; B IINME 7775.71 1276, K 2.6%; 55 =r= 3 nfE
2226224 1270, WK 5.3%: FH—. H . B AEEHRKEITTIRE 7308 0.9%. 15.0%M 84.1%. 2023 4, JHI T A X A2 BB
9161634 Ju (FAFE-FIICZ YT H A 22938 £70), [FIHLIEHK 4.5%; AFIREUE R IIATSCAECION 80501 TG, % 2022 4FHEHK 4.8%; ARATE
[N AT L REURON 38607 G, % 2022 1K 6.4%.

B 2« M7 £ 2 o4 bR

WE 2021 5 2022 4 2023 £ 20245 1-3
AT (278D 1884.26 1855.10 1944.15 506.00
— ALY NIGIE (%) 9.4 -1.5 4.8 2.1
AT W (276 3021.18 3022.45 2971.66 826.70
WBHSR (%) 62.37 61.38 65.42 61.21
BUR SN (270 2423.71 1631.24 1588.78 /
HOTBUR 55 RE (128D 4172.75 4687.14 5532.23 /

E: /7R ARIRH

I A BHEARE AT SRR

HRAE NG 4 % A0 2023 47 M T E REFF AR ESGTHAIRY, 2021—2023 4, T 405 SEL— M A LTSN 1884.26 12
TG, 1855.10 /ZTCHN 1944.15 1278, [FIELIGE SN 51 9.4%. -1.5%F1 4.8%, Hirfr 2022 4E MBI T 8 R 90iBBL. %, BB, ZR%R
B HFTE. 2023 4E, | M T — B A FEBE YN BB (5 EEA 70.5%, — A SISO BB s L 45 25 2022 R4 BTt
A RS R . 20212023 4F, R AMTTIHTEE MR, [N TTBUF R SUONFFS: T . 812 2023 8, | M TTBUN 655 R4 5532.23
275, FrhETfis R 4601.97 1276, —RUR%SRE 93026 1276, TN BUR % HIREE .

B, ERiERS

TELH

AT R M ER X E— NBEEKL SRR E R EE, WEXBREERBES.

AF EBERFIGEE N PO ALK KA REE . K K T B R KR Bt K T E Rt . g IS, SRR E R
SR WEE. B B B BE T ERARBER M, RN EIRX M R KK 5K A B K I E B E AR, A
HEHEK g G B 5B M e R4 Bk, RS AT 1200 HA. K7, #E 2024 3 HE, A8 FE 13 KERK T, ke
ik 543.20 JISEJ5K/H, 2023 SEAK S ETE 17.39 125705 K. 15/KAER ST, #E 2024 3 AJK, 1FKAF NEE 25 ANGKAHET, At
V5KALERRE /7 531.03 JiSL 5 K/H, 2023 S5 /K AN R B 16.79 ACSL 5 Ko A FIAET P T30 17 A 8 it AN /K AR e b R 4% 35 T A
.

ARER
ARBEEEARMNVAFNSHAREE, ERARELAEREBHEATLERE.

2024 fF 4 A, MR4ETTMTT RS O ER S iR A A (BT (2024) 293 530 K MlT NAIRIEFIHESRIER (R
TR S SRR D) (AR (2024) 67 5300, REUHRFAEAFEERC. HHEIKME . B 2024 F 5 K, AF#HSH
K&, An@mPAERBAAREE 1 4, BIRGH 44, DA SastN 1 4, SIERBI 1 4.

RS, 1969 4E 5 B4, e g, Mt SETMNTTK S RERK: IUEAFSEERRIC. BIEF KDL,
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A 2024 5 AJK, AFEERAT 13537 N, MWEREHE, 30 2 LT RTE 30.46%, 31~50 % BT 60.80%, 51 % KDL EG
Ti5 8.74%; MEEFHEE, KEKLLT R 44.13%, AR T 49.18%, WFE R ERAT H 6.69%

EMHiEE
ATERHEETATEBS MRS BLER R BARERRIAATEBHNEETAT MREFIA LB R EERITAL A,

AR A TR (ERREY (Gi— 2SR, 91440101683262797)), #%E 2024 4E 5 H 9 H, Aal AT ARG HR O 4E
AR EFREREFERILE, SABAEN R,

AR A TR (ERRE) (Gi—t2(EHACI: 91440101190426853H), #%Z 2024 4£ 5 H 9 H, AR BEIEFAH M E kK
KEMRAT (LLURFER “EARKAT”) EMEREHMOEHIA REERICS, SEMRSBAEN R,

AR AT RALR) (VAE G Y (G—H2(E 0D 91440101755584729Q), #ZE 2024 /£ 5 H 8 H, AR BEIE AR MiFK
HIRAT (BURFER “HKkAT") AHMEREEMOEENARENE RIS, SEMSBANEN R,

MRS AEAEATFIHEAT OIS A TR B BAAHER, Bea A RABLAFIAM. BRI R AHAFK A 7 A AL E ] B0E 2
o, BANELRY.

BERG LR, BREEERIIAFARI. BRKAFTALMGRKAFTATH T ERETN GPIIAEFEREPIIT AL R, 7
MBS T ™ VA REAT N A EARBUCEIERAEAT N A YATBUE ST AT .

N BESH

mR

FEARE
AT EEN T BERENIRELEH .
R (AFERE), AAAEERS, HEFES. BHSMEH,

NFNBAR S, T T B2 AR S HUE AT 0 A R M IR ST, T IS N 17 [ B8 AR S e JEAT IR IR 5. AR AR AT A
THIERL: HEAE SN R AR, AN ARSI M EIMEIE R SR A BRI T & AR A R R T R TR T
7 FAEA R AW B4 . LR XA TZEE ) M TTBUR S T B2 s f %A R Rk

AFWHE S, HESRAILT 4, K SRHE S 4 4. NERE S 3 4 (SIUARESR 1 4); RITEHBA TP TAR RSN
TREREEET A, [ N E BRI, SMEEFEA R A EF A RERIR. A7 BB, AP B G R
AEEE S, EHROSWEHK 14, BIERK 4, d N EEELE RNE NERSR A TDHE . HFSATEL TP T AR
FABIESE; S UUEA 7 B B T AL S i AR IE S R A R FE BB TR S T A s ARl 3T A =] kb 3T 2
R ST 5 RIS IRTT & TR T 4007 SN EA EA ST 5 PE A R IR LB TR 7 5%

AR HES, WHESRAILS 2, HhiNRIEEHE 3 4, BLIRHE2 4. SNRIEFAONERIR: UL SH8 i B TARR R 2B
TRERIEEE. WHIBTH 14, AFESE ST EARAERRERSE. HHEATHEUTERG BB E A 7 HUT E A R
BHEML B B B B RS DL, BT AR SRR DL N R R . USRI B R 2% (R B SIS AT RO, A E AT
W4 5%, X mlgs e T E AR S MR AFERR. J7 REHIT M, WEAFTES. SIE A R ETISRT NE.

NEBRAI 1 4, BAMHEESEUER LA, (S =4, BANERSNTT, FERSRE LE, R2EHELMRE
HMEE . DA NI ERARAEEE ST, HHLEEH R, HASEA WSS s mE, HHAE
T2~ ) FEW 95 TS D ARETT S AR 73 BCTT S AIGRAN 5 4577 S A E BRI ad W 807 58, LSRR B L BT BOBIEE, ST A | R 3
WAL T B 5 8RB A B 2 45

BEMEHEH, An#EFERE, WFETHR2 4, SIS LRMaE, BESHER I R BRSO R R TE

sk
ATHHRESE, NBSEHERE, AASIERTEREE, ATBAEEATRE.

ERITREE | 7

o



BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

ATHIE T KK B AR, MATMSAZAE. RS, RAEE., St RREE, KR BN A5 %55 AT
TVEAREIAUE . M T 5825 ) A BRI LA o

ATRIE T MK 954558 G M BR A W) S ORIV 55 S0 o5 A B AR I A ) B8 < 0 45 02 BRIV 45 S IR o )3 VPR
JtJ@ Al 55 A8 BRI 12 KW 55 I G 2 0 B, A7 DT A Sk S R A Al A% 0 S R S ) HE R 5 R RO PR e oty o K 55
HIUR A N TR ML TR, (ERM S F RS EHIME) PRS2 T FEREM LRSI N A, IR mEFmER. &
B S UEB S T R ARHE .

AFHIE T TSGR A R A B el P INE (BI1D). At WG SRS UL th4 1 B PR DR LG . LARAL
MRPATIG A2 AR, AEBE TSGR E] Fb. PAT. ml. R W &, o B REES — RN E S AF
R R PSR JORNE, AT SURBIE R TT 5 FEIERET S B TRIER NS, mEFAR, BEZRHAF
R,

AFHIE T MK SRR IR A B AU B ANE (BID). AR FEAFRRSLA R BIEIF. G5aE. W
BB ISR %, BRI BRI A SR BUH R, BUH e, BUH SN, THAE ., DHBH.

+t. ZESh

1

2021—2023 £, AFWAKLEZEERE, B BBRNRRRREK, EREWHIN -F.

AFEN BN EESR G T ERKB BN V5 ENY S HEKE MG & 497, ¥k TR T4, 2021—2023 4, AFIE AL
NS K, B RAK BB S AKAEE S IN A i S BBl A, A RIS L E R, AF B RKEERNBEESIALR; 15K
AEHR AR AR, A TR BTG KA E ) PRI B T5 K AL B B DL R J5 K A B 4 ST AR SR TR R 2 A m HE K
WA YU NER K, B R P TR & TS

EHFFRITME, 2021—2023 F, AELGETRRREI LI, Hd, BRKEENSEBRRRFLE TR, EEZHIKEA LTm; 15KE
VS BRI RS LA, EE RIS KA B S BN SR AT

2024 4E 1—3 H, AaENLEERF ST 2023 FEA4EK] 19.84%, 244 THF 18.98%.

B 3 o ] B K S B AR DL

2024 £ 1—3 H

R K s 34.89 34.32 16.51 34.46 32.69 15.03 34.81 31.17 12.84 7.77 35.05 16.52
15K A 36.60 36.00 16.76 40.75 38.66 24.25 42.25 37.83 25.57 8.10 36.56 20.22
EZ{;EM & 10.47 10.30 12.79 10.73 10.18 14.29 12.43 11.13 15.60 2.31 10.43 15.61
wit 6.91 6.80 41.57 6.58 6.24 38.85 6.48 5.80 30.94 1.00 453 32.54
WK TAEET 10.38 10.21 7.40 10.56 10.02 10.78 11.79 10.56 10.55 2.18 9.82 13.19
FHoAth 2.42 2.38 41.98 2.33 221 44.62 3.93 352 45.24 0.80 3.60 38.89

A 101.66  100.00 17.59 10541  100.00 2023 11168  100.00 19.91 2216 100.00 18.98

BORRIE: TR PR A F f iR . T S5 4R AR G Vb A 1

W2 B
(1) BRAKHE

WNEIAT M EIRX M B SRR GERL AN . 2021—2023 &, ZEKEMEKE FREUKAKEFSEHRLERRESRN,
AF BRKEBERNE B WEAEFRKPRESE TR BE 2024 4 3 AR, EZEKTHEFREIERKR, AFFERK
KISMERER R 1. BhAh, BT HORX B RN, AR BRKEELF BRI RIASRE BB — e BEEE.

ERITREE | 8
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N E AR IS E BN T AT ERKA TR IHAEH BAKABRA T (LURRIAK “FEHEHRAKAT 7, 735551 M EIR
DX JTHITTAERR X A 355 e B oRAK A B M F2 38 IXE— i B SRR Rl Bl 5 B KIS 8 .

AT R JE K EUK R BT T BRI AR BT PEYEANANRIT, KR AL T 1T —TIEE, /K BB AR, R Mgy, 2021—
2023 4, AT FUKBURERFSE NI, KERIH R A EAZ L,

Kz 4« Al JEUKBUK S B

Ei=(7) 2021 5 2022 48 2023 £E
JRKEBUKE (23175 K) 19.45 18.77 18.12
JF/KEPES (u/ar7k) 0.20 0.20 0.20

PORLR R ARl
TR K BE FI75TH, 2022 AR A F K /AEKBE S R LIS TF, 2023 4R AR RFRAAS . A 2024 £ 3 HIE, Aa/340A 13 KEXR
KT, AIKEE AT )Y 543.20 J3STIT K/ HA. 2021 —2023 45, A\ #] &K K& H 5K B8 T T .

KI5« AwrlpKIE (A JI2I7KHD

i1 2021 ¢ 2022 4 2023 4F
BRIl K/ K RE 538.60 543.20 543.20
TR 1] 7K/ K 553.24 523.12 519.17
F 358 KA K & 510.43 477.30 476.49
GRSk A w] R
K3R6 < #iE2024 3 KA FEK] Bk IFRE CGRAL: SIS 5KHD

KB HEKaES ALK B

Ak K 100.00  FHEX . #FFX . RIWXEBSHX R X H 5 X

TIRK) 4500 HA=XFEM. KA. LE. fnlZhx . fEH8 X fERE

; TS T IGE LR, K . TR, HE A M R e T4
B 70,00 BN TN TOINRIE AR, KITALES . A E ARG, B OE KR U T 2k

PAZREIFIX . 2RI, T A o) M i A RS 2R X
FITK 80.00 H=XAREHK. FZRIKLARE . £V FFF. BIF. RITH > HIX
BB TS TN RITE AR, RITALRE . A AR S ORIE A R POl T2k

[iviiv 50.00 R . B X
A 100.00 K2 WEERIX . BRVLHI. S RKMX . #5095 A X
KK 13.50
K 18.50
Ak 4.00
TEREE, fRB, PRISEE. BT, Tudmsr. Fas. HmeEs
K&k~ 1.00
JERKT 1.00
BRI 0.20
e 60.00 AT, KA. VTEAHLX . ALSEHLX . TERRIXAERE . AN —JE. Hli%
&3t 543.20 -
PERLSRUR: a3

AT IR RA E N R 7. 2021 —2023 4F, 2 EIHIK AL TE ARG Bk, EEZBTIHNR . s rFRcA . N DA
BB KEEIR . 2023 4F, A EIHIK AL 58 2 A TR B IGC 4.23%,  Hrbdr I g FTALN DA & ALK AR (K 50.52%. 2023 4F, A#]
B K RA N T3 F R BRI 8.37%; [N, AR HT T BiE BN, Y2 2% H A LEIE K 14.49%.

C RGBT, A IR UK RS B HAB S SR A T AT MRS EROKEIRA T, AT R B E N A 2 KL R, B
BRI X TN EBRE A T B AR VAR (s 3ei . SR (XD, A= db# X s A 1 8+ 1k
2, HHKEESIN 14 Ji5rd7K/ H, 2023 EAAEMEKEN 0.6382 143777 K

ERITREE | 9
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BIRT « ARl K A e S AR CRLAE: T8/30 77 KD

TiH 2021 £ 2022 £ 2023 £
IKBHUR B 0.289 0272 0.266
HriH %A 0.459 0.497 0.514
BN JTHIFE 0.294 0.351 0.350
ANT3H 0.507 0.514 0.557
JEA R (ZiFE 0.061 0.065 0.056
1BHE 3 0.183 0.207 0.237
FoAt 2 H 0.194 0.128 0.139

=l 1.986 2.034 2.120

\ fji,‘ﬁ—jEMM“/K AL AN SRR A W SR AR B s R K BRIR S N B K K B R 2, AL S aE R Al I R v ) P 2

2021—2023 4F, A K ERARPREFHE BRI, RIXBENATEFER RPN, HAKFRAPFE 58T 0 IR RS
B Zedin . T IR B R 53 23 R0 B 22 42 1) AR A S e DA B 2 TR B I s KO 35 7 41 22 30 45 8 T o O R1K 9k TSI L 2 4
R4f
K8« aEIfKE L

biiil| 2021 5§ 2022 4F 2023 &£

H SRR KB R (LS5 18.63 17.94 17.39
HARKEE R (L2T7K) 14.84 14.44 14.27
FPHER (%) 20.34 19.51 17.97
KB (%) 99.10 97.77 99.25

fE/KE*100%

2012 4F 5 HEASK, TN ESRAKMEBAT NN R (O T-TBIR BRI A R0 E ) GEfrR (2012) 281 5) WfiE
MRS S bmat o T T H 3 X B P KA 1.98 T8/ K GE—BBR), AR RAIZK NS 3.46 Jo/A 77K, ek K AAHE 20.00 J6/57 75K
TEHBIX & R KM 1.82 Jo/ r Tk, ARE RKMHE 3.19 Jo/Ardrk, $Efb RN 18.42 Ju/A 5K 7 it Rl FH 7K 24T 1] ) [
r, FERESEIFP R B K R KRS SR K e RAEAHSCECR, 2021 4F365r A 4 10 3EE B A P B KIS SR N8 1Y) 90% 04T,
2022 R E BFREN S .

2024 %5 39 H, JHITIARRASEZ AT T M7 hO3RIX B RN D7 RITIE S, B Ra, AR B R EI
S B AEIR R BB BRI
FIZ29 = T ORI B RAKBAT A% (AL T8/ T7KD

M B AT

Wb 45 H AR R 26 SRR LT 1.98

JE BRI BRI H KR 27~34 LK, & 34 300K 2.97
SEZWeh: A RIKR 34 SLT7KEL L 3.96
Tl Hl K

k& R HK ATBEEL K 3.46
L RS AHK

EERLIEEPIN 20.00

2 5% FK AT BC ALK . BRI GRE. G6). AEHK. B KSR RER KGR BLESRACHJERH A K A ™ R R BRI FH K5

e ABE AR @S Tk,
VRLSkE .

B BHE R ATT

MHIKE 4 RF, 2021—2023 45, AR K% P LUERAKAE, EIEERHK GRS
EIZ10 « AR HKE 4R ST
biil=| 2021 5 2022 4F 2023 £
JE R AK 58.79% 56.83% 54.26%
kS R 41.12% 43.04% 45.59%

ERERIRSE | 10
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R K 0.09% 0.14% 0.15%
&5 100.00% 100.00% 100.00%
T Ji A, AR K AT A R IK 2 ] AR AR
BRI ARt

2021—2023 4F, SZAEE R K &5 LEHR T DL RREAR Bk SRR B B IR AE N R4 A 50, A R A R/K B &SI Brisisl: BRISKF R
SRR, FERPALBIKRA LKA 2024 2R, AR ERKEH GRS T 2023 EA4ER] 22.32%.
TERETHH J7TH, #E 2024 4F 3 AKX, AW FEEAEGEMOKIE B a5 &N 93.13 1270, SRR 45.18 1470, RRRH B
Ko BEARERTHZES R THRANEE, RRAFMAKE . KEIKEZIEHE R K0S . (HA R AR H H Rk %3
BR, AFAFAERCKI MR E G ] -
FIR1L » 4202443 H KA F) EEAEBRMOKIE ol AR {270

I B 2 Pk m st BRI Pt SE LI ] CLERRBEE

e ARG A I i 16.34 NGIIEE 2024 12 A 8.12
I AR K — M fb i TREIH 25.17 N H%E Bl 15.82
LT EIK TR 2329 20%WMELHE A 80%AEIHE 2024 44 A 16.29
A (B h—AE &y

228 ANFHE 2025 %6 A 0.99
DN1800 fi/K%E T2
FAIN/KT B8 20 73 m3/d PERE CHEILT 2D

3.71 NFHE 2026 & 12 A 0.94
ERTRE
JON T AREK) T B TR 22.34 AFEHE 2025 4 12 A 3.02

it 93.13 -- -- 45.18
VE: SR BERIEK — PR ALEE TRORH B A4 TR ST, Bt U3 e 2 A A

BORRIE: AT R
(2) EKRAEENE
2021—2023 £, AFEAKAEBRARFEEK, BRRKEFEHRA, EEKEHESTFEEREFHKEIMNE. BE 2024 £

3 AR, AFERRETTKGET B T B RFBRAIREK, HiREAFERE.
FRA TSN EIRKAGTRK B T AG WGy, TN TERRHK AR AR (UL FIFR “TEMHAR AT "D ASTIEH X 5K R
WIZES . 2017 4R 7 Hil, TN A ORI T5 R AR B RERAT (T R R SO 22 0 T U AR T 5 /R AR B 98 A 5 [ L I ) (R X0
(2017) 4 ) Al (TN K RIRT Pt X 75 K A B i e bl R BUSRR B R A0 (RUKHEZK (2017) 43 5 B8 AN e b e
(R 12), s TK S RZEHT A ROK A 7 B A A SE AR ML AR BCBUK B — AL, IS
K12 « JOHTITG KA Bk (AL TTAZTTAD

A BAKAE M

SB—Brbh (0 3LJ7K—26 3K 0.95
J R AETE 5 K Wbk (27 3K —34 307K 1.43
=R (34 37 7KL D 2.85
R RAERTGK (5 ERAKSZEE—B0 1.40
ATl K (5 B kK G 38— F0 2.00
ORLRIE: AR
KIZR13 o ARG AUCIRS L (AL ALSET7KD
W H 2021 £F 2022 £ 2023 4
WIARISKAEE BT (T3 T7AR/HD 530.83 531.03 531.03
AL R (JISLT5K) 160198.62 166849.79 167859.81
ORLRIR: AR

VSKACBREE ST T, 2022 4EA VS KA BEGE 7 [F HG MRS TR 2023 4R FAER KRR TS KALBEE T, 2021—2023 4E, AR5
KA AR . A 2024 4F 3 AR, AF Rk 25 MK, 2023 fFEH AR EIA 459.89 HAr K/ H, FEAERIHZE (H AR /ASK
AEEERE 1) 86.60%.
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AT KAL)

RIAPHT5 K AL B

WETG KAL)
PHBTS KARER
KIDHh 57K AL 2T

RARNEY G T

kG KA B

VERiREY, GO T

BRI TR

K

T HERSKT

MR-/

KWK

WAL R AL

AT SR S AR Ak
iV

WAL R85 K Ak
-

WA T R 15K Ak
iV
AT H LI X 5 7K
S

AT BIERTG K b 2
=

PNEE SRV ET
WAL E S KRR

K14 » HE20244E3 A KA mlG /KA B 15 0

THkab 2

BRALAIERIZ 7 o)« BT . RiTIX5
7K

J7 T GG T A AR, AR T AT A
B ORGHEE S, JLT DGR A S T
lVS7 SANIDIR IS UPSE i

BERAX CEEMED A 43
T3S AR X A 5K

BHE L PR DI BRI ORI
R AR e IR B s bl &
ZAIT LR X

PPYEEE CERLIRYTRL. RE. BhEED
BRI DAL A R T X L AR I DA
Jephl g, VLT T AP Y

YOI IR A A SO B R A
KIBYIGKAEE RGEHF TR, A&
PAALH X

JEAT RS 7K AL B 2 &5 A Bl v X A b 7 U
TP IXRER S X35

VLSS NAEE RUETRT PAPE) K4y X
b7

TR X USSR X L KAl oy X BR Ay
X BRI X BLECA A 3 X B — 43
AKX 7 5 B ARG « 355 44938 LA AR LA ¥t
JERIAT LA (T 17 2 A X

WUBRAT 2 R R R BRI X . BRIX T R
A X DA B LR S SE N X
MACXZBFBARIFRIX () | IR,
Fh (—. = ZWD KPR O
CRURTER R AT, SR — ik
PARG, P AR LI o R X T AT 45
b Al (105 [EIE AP, 4 5R 22 5 54 el LA
Jb, R B sE LR D

MALIX R VX DA K 57 A PR R BE AR X
ZHEIX

LI DI 7 XA AT . 35 8 SR
R NIRRT CAAGIR X R/ e A5
AKX B Tl e X P B A 7 S R T A v
JEIK

S LA BT Tk F X

& AR IX
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B TR
P4
=)

141.50

104.36

115.50
54.50

107.00

147.50

79.10

159.00

15.70

45.00

44.60

148.87

36.00

4.20

5.70

3.30

9.53

11.00

6.04

14.90
4.19

303.60

150.00

175.00
78.73

80.60

58.33

16.00

60.00

13.00

111.12

35.40

34.39

51.80

16.00

2.50

2.60

3.76

15.00

10.00

14.30
0.85

120.00

55.00

75.00
50.00

45.00

29.00

6.00

30.00

10.00

30.00

10.00

16.00

20.00

1.60

1.00

2.00

1.10

5.00

1.00

1.00
0.20

HabsE g
(FILTTRI
5P)

124.55

47.09

72.19
32.80

29.58
18.22
6.12
27.01
9.60

29.67

6.03

11.22

14.78

1.40

0.58

1.82

0.59

4.99

0.98

0.60
0.16

ERITRIRE

45471.49

16918.31

25873.52
12166.22

10443.39
6454.51
2300.03

10361.29
3144.58

11190.17

2212.83

444553

6436.3

505.88

209.33

648.94

216.85

1823.11

372.44

239.00
60.58
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PRI (2 AR R Rl B R A

. - 233.00 65.00 10.00 9.72 3608.50

Pi&i5 K8 (=

. TE AR TS B X 328 118.00 21.49 7.00 493 1804.51

BhT TG KA H ISR BRRA . BXFEA 3.50 1.10 0.13 0.07 25.21
TG KA ARG AR AT . Pk

PN I X ZHEMSX . B ROS R 24.28 16.80 5.00 2.42 927.29
X

&t - - - 531.03 - 167859.81
ORI : 2 Al

TN T K 38 R AR 2 ) AR VR 22 8 R T e P X5 7K A BV 35 o 24 ) 975 7K AR B 35 2218 T T oo i X975 7K A B 3% 8 A LA )
(R € 2023017 5) (BURTRIFR “A 2@ AL SO ) 8 B 77 SNl AT 555, 15 /K AR B AT 3l B Afy 122 [ M o )AL . & BRI B A 2%
B rf e, A BRI B FIH 23 3.80% %58 o 15 /KALBRAS 28 BN _EAf =4F A% 58 — I, BAN a8 v ST B o B0 TR SRl —
R FE—AMIRZE WA, B D @ TEINEE %= R IRG KA A SRS AR AE R IG I T UL R AT AN KT KR A2
HAEEMN L, S5 KRB RAGIL 5%, A Sl i BE T T LARRE, TR e RN o = A B A LB SO e 28— A5
1 (2021—2023 4F) KR ASEAL N 2.0 TC/ALTT AR KA TG KA BRRF V2 E W E 2021 SEITARHRAT BT E HrdL o 4 bbaok 28 =)
2021 FFHITG KA IR GEAT T IR RE, FMRHTIN 2021 FEENVION 3.46 1270, SEINEFIE 3.59 44T, @55 MEKOTI, AR 5 KA FRE
VP E RS AT e SeAT BRI AR SR AR R R B, R AT RS &R, TRFEE AR5 IK
BRI I A LR R RS, ) M T K55 R 4 [ gl vh ST A SRR B p BB IR A T8, T MRS AR A4S Atk A 7] L
—AEREF AL LA B SEBR S N ), AEZRAEEE =07 TN REAT SR RO RR Al b, PR A B b — R KRR A S ST BT E sk
5o

2021—2023 £, ARG KAERARIEF R K IIFEIE K, 15K 0B 5% BRI B8 a0, (Bi5 KA BRRR A28 R 45 2% [ 3CA
e, A 2023 IR, AR IMKS R ROK KRN 38.75 1470, B LAERIEIN 16.88 127G

KIZR15 » A 202453 H R m) E B S KA BT BB L (AL ALTT)

i B 275 HEHA BEH HERIE
ALK TG KA BRI 10 W/, I RgoK)T 1R 13.67 VAGIIEE
2% E e/ O V5 K AL BRI 10 5w/ H 10.17 A HE
HEERIX PGHE 7 XK ) FE TG KA B 10 T3/ H 11.50 AFRE%E
AAS AL A B IR ARIR AL HE 0 (— 3D B VR AL EERLAE Yy 600 i/ H 19.07 AT HE
&4 -- 54.41
T kA 2024 453 AR, KUK SN 1.27 4276, 2 "l R i WOURIEE s 3k DX G0 R DX K AR A A8 SRR PR AR FE by (381D 350 DRI, A4 B i B il e i H

B~
GORERIE: 23 ARt

B 2024 4F 3 AR, AR REMEGFAARC LR E i ERFR . ZW R PET TAEHESE G S H Zm, A "3 @K H 5
VRS . AR TRERRET AR AE, FFREBEKR, AFFERRIIEGRES.

WAL, T HEK B E O BT AR MR T HK R A F (BUFEIFR “HK AR ™ BT KE M % e B8 E. 2021—
2023 4, i THHENCHKEM, ARHKE R RIS I A RO RS, BRI T

(3) WARIEWLSE

ATPKITEFEESRATEEK, BERELHT.

AFNEK TR T % EZ N A RAK TRAARRA R (LURERR “ TRAR") it A E g e HRK TRANG K TR,
LEVERERRIGKE MR ERE ., SR FAORN. R RUKERIEK. k. 458, 23S I7m .

A EN K AR ML 55 1 SRR il 2 O S IR B ER AR ] B AR ] R A B KA E L B A B DUR B R A,
5B PSRN TRRE BT 10%~30%, Bl 5% TAERE R K TAE RS2 A 70%~80%.

2021—2023 4F, AFHEEFG CEIFRIEETD M5S0 SR maig K, 2023 FATHES FBUR L RER K, Hrbh 2= Wi
& IE G He B, R L T .
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K16 » TREAFNMESITREN DL CRAL: 12TT)

Wi H 2021 4 2022 £ 2023 &
WA E 16.10 15.69 34.00
FE R (E A 19.68 16.19 21.02
TN ONX.I 21.89 20.93 26.80
[E] < A 17.50 16.05 17.80

TE: R B Oy A IR AT TR A 7 Sk AR R
Wi 2 f

FORLRIE: Al

K% R

AT R k& M OIRX AR, FKAER. RK L EREWEKFEESSKTE K%, &2RNEE, FER
FETE BT, SRS ERE RS E.

Fk, AFNKESH EIET ALK FEREAT R, T N T AR PSS ALK T ), S ETS KA RS, SRR XI5 KA B RE A R
B R, FRTFIRTT AL HE K I MESELE O H A, HESDETIE T Lk, SEIUEL K A RS EI L B, SR K Vet B bR
WAL FEANAL PR PR VK S5 /K AL BRI 2878 KA B AL L A JEHEK Ak & BRI 26 . FE A0 XA X R 2278 iR 45 9 R B i 4 A,
A B E TAR e, FRefEgb AV AR %, sl grfatrfarhait. FN, ARKEKSS5EWHERRE, hihd KK ER
B ORIERME B AR RN LSRR T T AL HE K R i T E — R AR A .

ANV 5K

AFIRME T 2021—2023 FEEEIHFMEGNE, MESHITESIT RSB SI) X LR SRERT 78, HH A ThRMELR
BB E G, ARIRELN 2024 FF—ZEMSWERE T T,

BE 2024 F 3 HK, AFAEHFEENIAG 10 X—%HFAF . 2021 F, AFEHFEEIETFAF 1K, 2022 F, AFEGIHEHEHE
FAFN K, REERFEFRG: 2023 4F K& 2024 F—FF, AFEGIFEEREAELN, 20212023 F K& 2024 FF—ZFF, AFRKERK
SHBURAE., St A ERE R EHEE. BARE, AR MR,

BERE
2021—2023 FFJR, AFBFHBFEHK, HEEHWUSRRSIBTTNE, RFaKFITIARE: KEAEE M RAARE R B
R HRIFERENIETN, AR BB REBRET .

2021—2023 fFJi§, AR BTHAERRENEK, FHEEMK 3.71%, FFEHUARRITR7 AT, FFEKRSITFE. 8E 2023 I8,
AT BT AR LRI 2.64%, BT AEMERGE -

BIR 17 o AR5 7= 32 SR A

2021 4EJ& 2022 4EJ& 2023 4E)& 2024 4E 3 A)&
&8/ Uz &8/ (zm &8/ (zm &8/ (zm

AT A 113.58 17.79 133.35 19.93 154.88 22,55 154.94 22.49
et 60.58 9.49 52.23 7.81 39.14 5.70 29.27 425
NS4 16.64 261 44.76 6.69 63.29 9.22 70.77 10.27
e Gibigaa 12.38 1.94 10.20 1.53 15.47 2.25 16.62 241
HoAth izl 55 7= 1.10 0.17 12.44 1.86 15.84 231 15.70 2.28
MBI FF=E

. 524.83 82.21 535.69 80.07 531.82 77.45 534.04 77.51
[ 7 Bt 7 370.18 57.99 365.38 54.61 351.91 51.25 347.08 50.38
R T 58.45 9.16 67.77 10.13 84.74 12.34 88.74 12.88
TH = 21.08 3.30 22.14 331 22.70 331 22.59 3.28
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HoAt ARz BT

N 39.38 6.17 49.71 7.43 45.04 6.56 46.03 6.68

o

B R 638.41 100.00 669.04 100.00 686.70 100.00 688.98 100.00
VORI 192 U e OO 24 ol o L5 20244 — AR

(D RWIhEF=

20212023 FFIK, AFBMESGRSE TR, FWEE TR 19.63%; #2% 2023 FIK, AFBRMESE LER TR 25.07%, HPZR
RGN 1.74 470, FERE FIIK B G0 % RRE S, SZRRELHIK. 2021 —2023 %, A 7 YUK FAR G K, 32 S 18K 95.02%:
A 2023 K, AR UK LERIK 41.42%, ERM MK S R RIBOE KA E B RINATEG IWKIEKE, 2 =) RISUK K kS
1IN 1~2 4. 2~3 5580 3 F LI LR 2 70R 45.48%. 29.69%. 15.43%F1 9.40%, AR A, B iHEIRMHE % LB R 4.64%:;
FLeptt ) N T 2K S5 SR P T X HE K A B e O IR I 4351 38.75 AZTTAN 10.67 1278, I TR RIS R &A1 b 81.80%, &R
e BUE 2023 R, ARG REE B EFRIEK 51.59%, EBERRGHEOIIRS TGS AFE R R b LR LK 8.77 147
B IRSEEK 11.20 {476k . 2021 —2023 K, AW ARSI FR - RE K, FEEHK 279.35%, FERIFA E DN E 17350
TNFTEG A 2023 4FE, AR HARRE) T E 2 e MTER 13.10 120 RIAHRHE TR 2.53 2 ek .

(2) dEmANFEF=

B 2023 4RI, A E B R AR IR R I 3.69%, £ H R H Y 147.65 AZTTRIHAD 184.40 1270 (HEAKE R Rk, KI5
IKACEERHTAS) MR, SAITHRTIA 22.75 1270, BiHHRITIH 233.41 1270; W 1 AR S22 = BGIE 5 A [ 58 % 7% &t 33.33 4276, 2021
—2023 fEJiE, AFEE TREFSINEK, FHEEK 2041%; HF 2023 FRK FFEREEK 25.04%, FERIGTTK TR, KRS E
LI E AR P OEIE S 2 AN E G KATE. 2021—2023 4R, AR LIS BRI R AR S A K, FE A LA
o AR HABARR SN T = BRI B S 0 TR A TR B & 3 RE ARk, 2023 4ERE AEIR T IE 9.39%, B RRFA Z I
SEHATESRIR A S0 AR HAR AR Zh B~ R & 34.66 ZICAREEME P, RITIE. HEK BSOS Smh B S ARG 15K E M RBIA T .
BT, AR FEERFNER TRATH S B RN ER R, AR RPN, (HKS B KA I W 57 R s i R R A
MIARN, 2 F) R U P I R s

W 2024 4 3 AN, AR R L AR R R

ZIREE AW, BE 2024 4F 3 AIE, AFRZBESE 13.99 1270, HEFEB 2.03%; HPQEZREmEse 1.52 1456, AT
ARG RSO 3K 9.02 1270 FF AT I T 577 0.39 {2 o FIE 5 577 3.05 12T

WALER
() FrEHENR
2021—2023 K, ARFEENEIEBUAKR, DSEEES R EAATNE, g ENEREERT .

2021—2023 FJiR, A A B PGB AR R e . MWRIE, BIZ 2023 4RI, I BB seUs BT AR AT AR A LS 15 bl
N 98.71%, FasEtEET.

2021—2023 4K, AFEWHEATAD), WHKRED. BAARGE, 2022 FRAFTAANRE LA G, FERTIMTHKS
RIZERIF TE B A Oew) ) M T K 55 B 2200 78 B A PR ) Ja BATE B R 22 A ], LA B SRR A R BITE AR 57 8 2023 £, A H]
BARAT FERAA K. 2021 —2023 K, A HABLEA IR T o 2022 SRR L FBE 25.35%, RFFA B RSITROGE
PRAF (BURRIFR “HFHRMRAT BALA SR8 T BT E.

A 2024 4E 3 AJK, AR A ERZ AT 2023 FEEHK 0.69%, FERAFEMATRM BT, Hihg Ak

BIR 18 « 2 ) AT 8 It 2 R P 00

2021 4B 2022 & 2023 £ 2024 4E 3 A&
&8 (zon) | K (%) |&8 (Zon) | Sl (%) | &8 (Zm) | i (%) | &8 ()
el A 37.95 13.56 37.95 13.53 37.95 13.45 37.95 13.36
BEAAR 238.74 85.29 240.59 85.77 240.58 85.26 240.88 84.78
HoAtzrai s 17.30 6.18 12.92 4.60 9.31 3.30 10.99 3.87

ERITREE | 15

ENCNASSS

\%



@ BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

HETRAR B

N 279.73 99.94 280.26 99.92 280.43 99.39 282.02 99.27
BHENRE
DK AR 2 0.18 0.06 0.23 0.08 1.73 0.61 2.09 0.73
A ENE AT 279.91 100.00 280.49 100.00 282.16 100.00 284.11 100.00
VE: 2021 —20234E )% 2202443 AR, A FIR S ECFNE 2 H8-15.7914 76 -12.8244.76 -9.0644.76H1-9.4314. 78
FORUII: et VR (R HRAR 40 1 o B2 1220244 — 4R

(2) ffR
2021—2023 {FJE, ATRESIEIFENK, EHFES SR BT, BERSAEEHRME, 2024 4 4—12 AHEE— &£+

BEAEST

2021—2023 %, AFAGLSARREHK, FHEERK 6.23%, HARSN A6 PGE BT AR LE VA G E B AT R T2

o AT CEOR B B3 & % B # R A AT HO . fRE e AT &4

KR 19 « Am] EERGHE L

2021 4EJ&R 2022 R 2023 £ 2024 4E 3 A&
HH (%) |&8 Um) &8/ (o S/ U | EHH (%)

shsfR 104.75 29.22 136.36 35.09 184.06 45.50 161.47 39.88
LK 5.10 1.42 5.59 1.44 7.09 1.75 7.29 1.80
IDZRYLS 33.91 9.46 37.43 9.63 47.89 11.84 46.98 11.60
At R AT 3K 35.03 9.77 32.61 8.39 31.33 7.75 27.90 6.89
— A BT AR B 5 65 8.16 2.28 31.39 8.08 70.51 17.43 54.86 13.55
e Bh it 253.75 70.78 252.19 64.91 220.48 54.50 243.40 60.12
K ik 164.41 45.86 173.89 4475 170.03 42.03 192.94 47.66
REAS 5 57.10 15.93 44.78 11.53 16.05 3.97 18.99 4.69
KIARL AT 3K 23.56 6.57 24.12 6.21 25.09 6.20 21.86 5.40
il dst ] 358.50 100.00 388.55 100.00 404.54 100.00 404.87 100.00

BOREUE:  EA S AR 2 W) w1 v A 2024 4 — R

BRI, AR H AR S 6 S IR0 555 - 2021 —2023 4R, AR SRR, FHEGHK 8.97%:

oA AR 55 o5 s B FF, 2023 R A RV GRS b ETFE 33.19%,  EEE FG T4 N B R A SRR AN il o5 KRS RS K T S
HE 2023 R, ATH BHRSTRATKIAE RS S 0 72.96%H1 24.34% . WESIERRE, 2021 —2023 4EJE, AFR Al EM
AP S A L RIS BT, KIS AL RS N, ARG S RGNS,

BE 2024 F 3 K, AR EHGSIEE 289.42 {470, WHAIE . SRS RAL LR MK 5 FA L EREL 2023 FIR5H T

F% 0.15 A~ $EF 0.74 DNFIHER 2.98 AN H 4 .

MARE R A, AFHET 2024 42 4—12 H. 2025 G/ 2026 FFALLE A B 5155 A &ML 718 63.17 4276 39.78 AN 26.49 12,

TG, 2024 4 4—12 ATl EEH AT DD

K% 20« AFIfTSLEH R 270 B 21 « AFBISALKT
300.00 35.00% 65.00%
58.08% 58.91% 58.76%
250.00 30.00% 60.00% 56.15% ® -9
25.00% 55.00%
200.00 0 ° 19.72% 50.46%
221.70 - 20.00% 50.00% ALTLY%
. : . =
150,00 45.63%
15.00% 45.00%
100.00
5.60% 14.44% 10.00% 40.00% 44.20% 43.84% 42.76%
50.00 5.00% 35.00% 29.78%
36.97
0.00 : 0.00% 30.00%
20214F )% 20224F )i 20234 202443 H i 20214 20224 i 20234FJiK 2024431 )i
— L — RS RIS A58 Lo K625 v A A L LU ot V715
GORIRIE: BREBHEMRIE A R v Rty 2024 F—F 4R A wl SRR BORRIR: BEA VARG A ) d v 2024 45— 2040 J2 A R R BB 7T
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BFI4E
2021—2023 £, AFELEBNIFENEK, HRZEANFIERRMER; FlEBHTHAMBET . BFREEAE= B R E
ELEHRBKBEEREE.
2021—2023 4, AFEMNBWNFE N ARSI RRE K, ERNER s BTt WAEZRHE, 2021—2023 &, A 2 H SR
WA, IR 2% FH R 00008 20.93%. 21.53%F1 21.95%, ST R AR, 2 a5 #7828 36 6E 718 it Tt
AT IR T, 2021 —2023 4E, AT PRI R A ks, FERNE R AT A SRS R %, EE K
VER SN SEBUM AN A B R U B R R R, 2Bk AL B K IR U L A ARG T BB TOR A R sh A e e A IR
B BRI AN TR, o 2021 4F S B AR RS T = 2R U B PR R RS ) g IR A, 2023 A 3R B SRR A J)IR
BICAIRAK) OB ER . 2023 45, AR HAMIREE . BRI e A B IS A 5.25 1206, XERIE S TR A .
MEFIFEFR KR, 2021—2023 4, A F)E AR S TG~ IR 30 3h T %, A=A EFIRE 1T .

2024 fF 1—3 F, AFSHIUE SN G 2023 F2AFR 19.84%; FIEEAT 0.49 1478, FHISEIL e 1.52 1278, EENERKA
RSB KBRS AU s B LRI 228 2023 A K

> g

Bk 22 « Aml AR IHR CRAL: 270 P 23 « 2023 4EA VBNV AL

TiH 2021 5§ 2022 5 2023 20244 1—3 H

Bl a N 101.66 105.41 111.68 22.16
IKEW . B4
E VA 83.77 84.09 89.44 17.95 15K AL 11.13%
37.83%
1) 3 FH 21.27 22.70 24.52 5.14
AT 1.93 0.99 0.83 0.01
oA 2.49 223 2.07 1.52
O IEE PN -0.80 -0.85 -0.46 0.00
B A B 3.56 031 235 0.10
FiliE 50 2.49 0.43 1.90 0.49 HoAh
e 3.52%
=g I 2 KIKEH
ELFNEE (%) 16.34 19.09 18.79 18.07 .
BEARWEER (%) 1.95 1.71 1.75
WHEPIE R (%) 0.61 0.27 0.54
FORIRIR: e VSRS A 7 BT RS J 20244 —F i ke FORLRIE: A A5 AR A B o TR 4

| 4

2021—2023 &, AFZLEENAERRFERAN, WALZRREFFTE: RRESNSRBSTIRLAN, BRESNETIN
SWMBROFFLEY K; BREISINESFFEFRN DAEFEHK, ZRIAEGERIETEARRRFAEE KR, H2024 F4—12 AH
—eEPEANES, ARRRIPEEBRHENRERR.

K% 24 « AEIBLEREIL (. 4270

LETEEI RN 103.21 109.10 93.18 16.63
LEIEhIER N 99.41 95.55 93.05 22.40
SEFEDHASREFM 3.80 13.55 0.13 -5.76
B EB I G IRN /N 18.29 7.50 8.56 2.01
PR A I it /T 26.77 41.94 38.18 11.53
BEEIHSRBIGT -8.48 -34.44 -29.62 9.52
ERFEINNERESH -4.68 -20.89 -29.49 -15.28
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BRI IE RN 34.45 99.05 71.13 44.36

BB IR N 32.78 86.61 54.49 38.93

EREHRERE T 1.67 12.44 16.64 5.43

b N 96.23% 91.47% 72.37% 57.51%
ORI : e AR AR 2 W) di vh iR 0202445 — Z4i B Bl

MEETES KRG, ARSEENI SR EERIETEENS RS ARFFBUFANIEE . 2021 —2023 F, AR SEESHIL SR
Wsh TR, Horb 2023 SELE TSI SRR LT 14.59%, FENBER M. IR SURBIRBL4E: 80.83 1270, A, ARIZE R
ST RS N, o 2023 EAE WG SR EENSER M 5 55 ATINELE: 43.55 1250 DARCNER TS24 34.03 12
JG. 2021—2023 55, AFLENHMEFFSIFRN, WEWNLLFFS: R, WNSZOUREF AT M.

M BEBIRE, AF TGS RN 32 BN B P2 S BRI R SN, BEHESI I A I B SR BN T v S H R SEFE I A
X . 2021—2023 4E, AR BEFEESIIME WAL T, BB R s, AR T I R EL R .

2021—2023 F, AFRECIENM SRR AR, HEOAREY K.

MEFRIEDIRE, 2021—2023 &, AFERGNMERMAEFMEEIW NG 2023 F, A6 EREHI RN TR G IR
RSB ILA: 68.73 127t ([ LI 30.24%), i B LIRSS AT I 4 45.67 1270 C(IRILLIRZD 41.19%) FarEeA]. FlEAEAT
FR AT A4 8.76 1276, 2021 —2023 4F, AR E TGN MEFFSIFMA HIF AR ER g8 K

2024 £ 1—3 H, AEIGEIES AN ILESIREIFHN-5.76 1270, ISR ELAREE T I, FORIEsh A E &S sh s A LR B850
AN-9.52 {276 5.43 127G

1= RIEHR

AR EH SRR, ERRATHENL, KEEGERRIRE: TXIMERRERRRIFL, REMEREY
.

K% 25 « AR EEfR bR

Bi=| Ei-L7 2021 48 2022 4% 2023 4F 2024 423 H

WA (%) 108.43 97.79 84.15 95.96

FEAMEAERIE IR (%) 103.90 94.74 81.93 93.03
WL R 55 L (f5) 472 1.41 0.42 0.38
EBITDA ({Z7%) 34.38 32.20 34.11

KEEfGar 2 B6i%/EBITDA (f5) 6.83 7.95 8.18
EBITDA FIE 3 (i) 4.04 3.66 3.86

GORLRIE: BEA BHE M A 7 B TR J220244F — 4 e

WA GHRIRRE, 20212023 4F, AFNRSIELE . B ARG AE I 6155 LUISHR S T e . B 2024 4F 3 JIJE, A RIABhHER
M Z) LKL 2023 A PRI BLERMG 55 it — B TR 038 £, (RERREEUR. BRF, AnEULEGRaIEaIEit.

MK AR PR R A, 2021 —2023 4F, A H] EBITDA A ik 8)); 45 55/EBITDA $abrfig: L Ft; EBITDA F 25500 8) N, EBITDA
SRR S IR . BT, AR KIEEGIRE IR BB .

A 2024 4 3 AR, ARG R 859.10 1270, MA & &AL EHIE 511 603.09 1276, 2 F Al 7t g g,
BERLSHEH, AFALEEE KR RFAFITAMER,

| 6 AR SR

AFWKEVFEZEZHATRTAF, AFKBERAMBERD, NEREtiR®E RERE—&. AFTRFAFAE
)it
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B 2023 FFIE, AT SR 27927 1076, B AR T 9.50%. HAmsh%E =5 11.18%, FERSIHE 5 88.82%. MMEE,
MR R ERE MR L AN —E N BIBAR SRR S 7 e A AR S 7 = s JER BT P 3 K RGBS B 4
o ARG A H DR 40.67%.

A 2023 FIK, AFRAHIAEENEN 180.61 1270, B HERBUAK. EFTHEENET, TREARFEARAFRS 5 H 21.01%F
76.78%, FiAHEBGERRE R AR ARG FHR G S A DR 64.01%.

BZE 2023 FFR, A AARFLAGEALR 98.66 1476, B LRI FFF 22.96%. HARAN i f5 41.88%, AR5 58.12%. MAK
F, ARG BB HARRNAT IR —FE AR ARSI G KRR RNAT SR . AR ARG S A I AR 24.39%. ARIE
AT 5 B 86.68 1470, FHLHMIHIfS & 41.84%. #E 2023 IR, A FAARFMHEF=HGHN 35.33%, EFWMHLEHAMNLILER 32.43%,
ARG A — . 2023 GEE, AR AR ARG 0.19 £5.

2023 5, AR AFEIE BN 0.12 1278, FEESE0.13 1278, HE&HFOFLERAN,

A+ ESG 9#f

ATPFERRRFARENTASEANR, BIH2RE RESHMNERExE. BAKRE, AR ESG RIABLT .

I, AFTET MR X Sk 9 M AR, IR S0, PR E A E TS, EWITER K =N,
K BRI T T BT AR Bk T A B A R A =) L R R R HE B 7 A B &, SEIL T 5 /KA BE A AR U 2 BrosHER . Bk
SRS s, SRR RS R REBOINSEHE I, DR X BRAR A 75 G A R AR | B0t AR 5% IX 45 P o DG P A 9 ot R A B A
WAER, 2023 45 1 H BN CRSZIBIRHE LA R 36.5%. 7K. V5P RIEFRIH 7, 2023 KA 5 SsLBF KR RIE 41%, I
W T B AR K. BR SRR TR, DA S HR. FK, AFEEET 18 KT N5 T, 58 T &%
AR 95%, {5IRILENEZRIE 100%, FHFHHGEHIEEM. BRATT. RWRER . AR, DBl g RI . BA %
{5 R RIA TR A @4 TAT AT 5 G 5 IR HE S A S M Ak 5T

METUT T, AFEIIF A RKFE . K IR HEES, T RIS A RS B A, PREE RO RY IR, s
IR XA e AR . B 50 ARSI 2 1N PG TAE. oAb, AT M i O AR T 12 BRLESTEDT N SR, Mg “ 2N
FiBhIaR R 7, —BKIR B 1N N E R, B E R SRR 2 AN AL E e, E O IX P YR B R E T E AR .

YREETTI, A FEERIS R B NEW, R E T ARSEERENEEG S, BB T B MR NG ESE . AR EREIMAE mE
AEAE RS VRS T 52 BT B TR A 530 e A Ak 13 O T

+. SMNERSHE

AT L EFINGEE AR ARMEAT M EERKZSE M, EFMBBRIR. BUFHMNBIA 8 75 5 7 T+
BRBBUFHIK I

AT LR N TT N RBURF, TR REE S, BUA. &5 B gEfscbe, EFREZRhOWT . EEE R
O ZEERA. TN LN S ERSE R, MBI .

DN FIRET T X ME — AR 35 AN K I B I A, DL S IR R | T N BBUR7E 7 Rl R0V RN I 4575 T
BT NFH I

BRI R

2021 4, AFWEIBUFRIART MR Z B RKAIRA T 40%BAL AHRIEINE A A 1.05 1278,

2022 4F, HRAE (M E BRI T XN B E DA SR A s ) CRERE BER0E 20220 15D, SV AL M KSR
WIS DA MITT K S RS2 TR A IR A ], AR A A R B AR ATIRY , ZHIUE N AR R AR 1.04 47T,

2022 4F, v TR BRI FE At m K B SRR R B B T R RHRE B ROK AR, BN A AR 0.19 14 7T.
BURF#hBh

FRAE P 7 I B R T At K B8 2 AR 5% il LR s L) (R A5t (2016) 164 =), AR AR Al 538, 78 B RAK M is R B B RT
JOINTIIA B R RRE SR T 1 ROK 23 R & A B K TR UR SR F U e DL 2 R B33 B 3RS o s U o o e B0 e
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2021—2023 “EH1 2024 F—Z=FF, A7 HIRCEK GRS AMNY . T H W B8 4 55 S TEUR AN 2.49 420G 2.23 {276 2.07 /ZI6F1 1.52
{256, HNHARI S

R
NEAE AT, 2023 FFAFFAF Y s 2.54 {278, B E .

+—. RSFEERE T

FHBRT AT AT A RS IENE LR /N . 2023 £, ARLEESNESHAERN EBITDA WAHIBHRITE AR K
BB B AR IR R R B 5S «

B coamxd A mamsstsm

RGN IAT SHARIL3.0027C (B, HLIATHBE LIRS, 20530 (52024483 7 28 RHC I 657 95 A4 5 55 141,41 %401.04%, - %
NRVBUA B SR .

PL 2024 4 3 FEM S5SH35 AR, ARG TE FREFRATE, EHAREAEMBIL T, AFRZAMEE. A5 EALLR
T W5 55 5 ARAL EL 2253 0 T 58.76% - 50.46% 1 42.76% | T1 2 58.94%. 50.72%F1 43.11%, 255 FaE/NE T,

AR ETUE TSR

AR B, 2023 4, ARIGETGIERAEMN EBITDA AT 5 2 7K 55 R RBE bR R LSS, AEimsh Il &t
RO RAT G o~ TR 55 PRI FE AR R LSS o

I3 26 « AL RE 7.

TiH 2023 ££
RATERIAGIS* (L) 189.41
ZEMERNRATIEKWGS (D 0.49
LE NS/ RAT RIS (D 0.001
RATIEK W% /EBITDA (f5) 5.55
e RATIEKS J/ UJ\M U RUR AT AIURE T N5 IS A 55 s 0 I H 40 0 R ) I AL 1 0

GORIRUE: IR BEARARAE 28 W) o vh 4Rt R 2 W 4R G Bk e 1

+Z. FREE

TR ATLE NS W55 SMIBSCRR R TS A 7 T SR & T AEAl . BRA REHE A R EHRKIGEHESN AAA, A
GRS F S0 AAA, PFRIBEATE.
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MifE 1-1 AT BRNEWE (BZE 2024 £3 BIK)

JIH TN REUR

100%

JIN TR S5 B R A A R A D

VE: 2021 4 11 H 22 H,
EIR T (T M E
B[ 100%BAL T 1
P AR

NTFVRAT (T MK S5 30 S A IR A W 56 PRI AR R A28 ‘LHMH’: ) B ARIESN TN RBURF 15 Jifi 156 1K
TR ‘4 FF T K 55 3B SR BR A 7] 100% AT 152 3l A 2 7 0 17 3 11 2 8 44 0 41 A BR A W1 (i@ ) (Rl
RINEE AT M T @ R R R A PRA R . BE 2024 4 5 A, BRI R 56 B 56 T Bc i Jpe .

Wk CRURF 15 a1 156 78 (2021) 30 5, J7
(2021) 9 5), PEk i NREUGFEA 1

M 1-2 A F)HLZEME (BE 2024 £ 3 AK)
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Mt 1-3 AFEFEE—RFARER (BZE 2024 £3 AK)
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Bt 2-1 FEMFZEFERER (AREHOD

V o IR N |

i\

W H 2021 5 2022 £ 2023 £ ‘ 20244E3 H

T4 %5 i

WaRB” (L) 62.64 52.23 39.14 29.29
MK (2ot 16.64 44.76 63.29 70.77
FAth Rk (26D 7.44 6.99 6.01 6.63
7R (Lo 474 417 4.08 472
KIABAUH: (1270 0.03 0.03 0.03 0.04
e % (2w 370.18 365.38 351.91 347.08
HEHTE (2o 58.45 67.77 84.74 88.74
PR (L0 638.41 669.04 686.70 688.98
A (28 37.95 37.95 37.95 37.95
SR AR (1270 0.18 0.23 1.73 2.09
i #ERE (L) 279.91 280.49 282.16 284.11
RIS (2ot 13.26 36.97 92.59 77.14
KIfE% (2o 221.70 218.98 186.41 212.28
S (Lot 234.96 255.96 279.00 289.42
ELAIRN (278 101.66 105.41 111.68 22.16
B (276 83.77 84.09 89.44 17.95
HAhl s (2o 2.49 2.23 2.07 1.52
FhE R (1270 2.49 0.43 1.90 0.49
EBITDA (ZJ©) 34.38 32.20 34.11 -
BT AL REEST SIS (2ot 97.82 96.42 80.83 12.74
ZETRSIMERANNT (278 103.21 109.10 93.18 16.63
ZETRSIMERE R (120 3.80 13.55 0.13 -5.76
ARSI SRR (28 -8.48 -34.44 -29.62 -9.52
EBENIEET (1) 1.67 12.44 16.64 5.43
W% 5ERR

B BTRUR FIRE (O 3.77 3.43 2.07 =
1E5R AR E (PO 0.27 18.88 21.69 -
SRR (5O 0.08 0.16 0.16 =
MEBAL (%) 96.23 91.47 72.37 57.51
EFNEZE (%) 16.34 19.09 18.79 18.07
BEARBEE (%) 1.95 1.71 1.75 -
B (%) 0.61 0.27 0.54 =
KIS HEAILILR (%) 44.20 43.84 39.78 42.76
EIHSHEALLE (%) 45.63 47.71 49.72 50.46
B (%) 56.15 58.08 58.91 58.76
WA (%) 108.43 97.79 84.15 95.96
IR (%) 103.90 94.74 81.93 93.03
ZENERIN L (%) 3.63 9.94 0.07 =
a6 (5 472 1.41 0.42 0.38
EBITDA F S48 (%) 4.04 3.66 3.86 -
4 ER 1345 /EBITDA (f&) 6.83 7.95 8.18 -
M 1 AT 2024 FE—FRKRGH T 20 AIREH A A H At B BB E RS IZE: 30 -7 REBAEH

BORRIE: BEA BRI A W iRt o T 554 R 4
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Bt 2-2 FEMFZEIERIER (AREIBEE)

PR Y A
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W H 2021 5 2022 £ 2023 £ 20244E3 H

T4 %5 i

WaRB” (L) 28.21 33.05 6.72 7.48
PIRIKER (1270 0.03 0.00 0.01 0.01
FAth Rk (26D 255 429 3.89 3.89
71 (o) 0.00 0.00 0.00 0.00
KIABAUH: (1270 105.76 106.80 106.80 106.80
] 52 %= (Z78) 0.11 0.13 0.07 0.07
ERETRE (2 0.14 0.16 0.00 0.00
PR (L0 279.93 308.59 279.27 259.01
A (28 37.95 37.95 37.95 37.95
SR AR (1270 0.00 0.00 0.00 0.00
i #ERE (L) 178.56 180.54 180.61 180.79
RIS (2ot 5.25 8.27 36.27 25.27
Kfis (eoo 88.95 86.68 50.41 40.41
A% (Lo 94.20 94.95 86.68 65.68
ELAIRN (278 0.10 0.12 0.12 0.02
BLA (2ot 0.00 0.00 0.00 0.00
HAhl s (2o 0.00 0.00 0.00 0.00
FhE R (1270 1.74 0.99 0.13 0.17
EBITDA (ZJ©) 219 1.42 0.46 -
BT AL REEST SIS (2ot 0.00 0.00 0.00 0.00
ZETRSIMERNNT (278 2.01 0.90 1.42 0.43
LEHNE R B (1270 0.84 -0.38 0.44 0.18
ARSI SRR (28 6.09 -18.77 -5.42 -0.01
BRI DA E T (1270 0.23 23.98 -21.34 0.59
W% 5ERR

BB BAUR RS (U0 358 7.43 16.20 =
1E5R AR E (PO * * * -
SRR (5O = = = =
AN (%) 0.00 0.00 0.00 0.00
EANEZE (%) 89.88 82.08 78.72 84.27
BEARBEE (%) 0.64 0.45 0.12 -
B (%) 0.80 0.52 0.07 =
KIS HEAILILR (%) 33.25 32.44 21.82 18.27
EIHSHEALLE (%) 34.54 34.47 32.43 26.65
B (%) 36.21 41.50 35.33 30.20
WA (%) 546.33 139.35 75.58 103.57
IR (%) 546.33 139.35 75.58 103.57
ZENERIN L (%) 14.99 -1.09 1.06 =
a6 (5 5.37 4.00 0.19 0.30
EBITDA F S48 (%) 6.91 4.79 2.30 -
4 ER 1345 /EBITDA (f&) 43.10 66.71 186.41 -
T 10 AFIRHE 2024 4 Fit: 2. febn BN E, TR, L “x” FoR;s 30 BB AR REGE /N, TR, B “--" FoRs 4.2023 A 2024 45 3 A JRA RV ATTED TR 5
N WA N 32.81 JiJt
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LERERR
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DAL B R R 3RAESY S U IS/ RN % 100%
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WFNEZE CELRISON-EL AR B4 BB 78 SN %< 100%

Gk
5

%
PN

% AR
B AGTE SAUR BB A< 100%
A TEAMILE AR %S (KIS 6 55+ BT A B LA x100%
KSR AE R KIS (KEIFRSHaERED x100%
HLRLEE HRR DY FTE E R 3> 100%
KIBAR R 1385
EBITDA #5540 EBITDA/FI S H
431345/ EBITDA | 43545/ EBITDA
SRR A J19RER
MENLE RN AT AR UG A T 100%
BWALFE (SIS -5 ARsl fufi G i=100%
LEMNSREAN L ZEEFINE I E SR 7 6 A 1% 100%
YL ISt BE S8/ W i 5%
T DGR BE =0T T B 58 B Mk b B 7+ L ST -+ L AU R T s % o 14 JR2 WSS 4
F AT S5 = S TR A8 O Mk R A7 A5+ — 4 P B B B 7 5+ A S 40+ A A 55 55
KBTS =KIP R RARLAT 557+ LB i+ ARSI 5%
IS =EIR AT SR %
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T2 3 = A I8 S i+ 9% AR S
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Mt 4-1 EERKBAGAZFRRERAX

A TS R KIE SRR =5, 5K R N: AAA. AA. A. BBB. BB. B. CCC. CC. C. F& AAA %, CCC % () LU
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PR GUE L AT R
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ER%H X
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BB EIEF RIS, ZAMAGTIEEIRK, BAMRKHE
B IR 5 I RE VBRI T R I I DF A 5T, 2RI
cce IR 5 RE I A T R I BB R 5, IR AN =

cc FER ™ BRI AT IR ORI AU, FEARARELRIE LI 5755
C AREREIE TS5

fifE 42 PREGFERFRLERTX
Ik £ R 002 S LR S KA T %

Pt 4-3 IFRREBREREZX
VRO LR 5 AR — 4 AT LRI REPERIVR AT SPUR BB NIRRT Sl B KBS DUA,
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JRERER PP TAE
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KFIL, o m B E R A BEAE IR A R BRL

BRE SR V) R St A A AE S BURDL . AN E I ARG R, WAl EKR
AR, BT REXS 51 2 F BA W 6 TS T PP A RO RS M A ST, KA B AR AT AL B IR A
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