EHER G

BEE[2015] 685 5

B AR5 A PR B 3 3t A AR & BB IR 8 KE
WA AT 2016 5 & — 1 o 1 B9 6948 UK LT 8 6 Al Fo i 4
7 E

KEVAKREFAEGRFELF
FIREERER N
AA
KEVMAKREFGRZELF
2016 EEF—HPIAZERMERSFRA
AA

gl AN

m 91 ﬂ- ﬁ%?ﬁFE’d\@
a$#ﬁ$%ﬂ+£ﬂ

— W Va4 - oot



BFSEEYEEIIRZE

China Lianhe Credit Rating Co.,Ltd.

RS IR RIS

KiENAREFREREZEAE
2016 FEF—HFHAEREERITRIRES

PR LR

EHRKBERER: AA

WRRE: T

AEHHZREERER: AA
AR ZRERITEE: 410t

AEPHAEIRHIR: 34
B AR: BEME R BIHRAASE
RITER: EEEERATINR

JEZL RtE]): 2015 429 H 15 H

Tt 55 #4E
TiH
BEPE (1L T)
Fi AR (1L7T)
KRS (1270)
Estiliiea ()
ENfzIt)
Filie EE(12.7T)
EBITDA({ZIT)
ZrEME &R TT)
EDVFIEZ(%)
TP (%)
B 5(%)

SRS AL
(%)

T (%)
AHFS5/EBITDA(f)
EBITDA FIEf551(f%)

EBITDA/AS I HHAZ
(D

JE: 2015 4F 1~6 A W 4-SkiE R 2%t A8 kIR

2012 £

162.12
35.61
16.78

118.67

184.65

6.68
16.66
9.61
8.83
15.97
78.04

76.92

105.36
7.12
2.41

4.17

2013 £

183.28
40.88
33.99

132.68

168.13

7.08
17.81
3.62
9.61
13.85
77.70

76.45

126.12
7.45
2.13

4.45

2014 £

200.58
45.38
40.80

143.06

165.15

6.48
1711
5.44
9.47
11.43
77.37

75.92

125.44
8.36
2.05

428

15 4
6 H
210.21
47.28
4715
151.85
72.59
2.33

3.13
10.22

7751
76.26

133.71

&

A ERFAL T A ANRKRIG S Fas) AR F egsa et

KRB RS

ST

% O
lianhe@lhratings.com
BiE: 010-85679696
f£HE: 010-85679228

HeAE: b HIBA X B TSR 2
HhE RIS K 17 )2

Http: //www.lhratings.com

(100022>

TR IR

KENURER AR 5T4EAF CBUF fEFR“ A
CIROIP LS ES IV R TR AN Nt o S P
—, BREREIHEARAR (LUNERR “BE
TS XA R T HAEBUR S AT
AT ZE B HF R S )55 D T R A 1%
R AFB RS, EAAL K
PR TR B RO HEE . R, BRSSOk
HERINURAT S SE F R A FFBRRIER
KIS IG KB B AT R ) KRR 4G
N FGE REEGRE 1A R PIARIF .

KHK, AFITEEFASCETH 14585,
YA BT 7= S5 R A 4k DL il BE 0 i 2
s (A BT s A HUR B4 1 R R s DA
Kili @ RI BB, 23w ISR & ) e
Bt — BT, M A =S A S 2L
X BE BN AT VP R E N E .

AR ESE O R, FE TR A F K
HAE FH DL B A i rh B SR R 208 B ) B 2R 6 0
i, BEETUEN, AR AT ERE B A
RELZIE IR, 224t

%

Lo HLARAT b B 28 T A J R ] I 2 4 Y 22
AT, R A A R A SR . 2
A AE TG A L BR3P AS U SRR
TIEREK

2. NAEAE —FKEFXHEEA TG, EREME
EE WA =R L, BERSEIHER
A FHARTEHRR = b 2k R B RS e,
A RE 1855 o

3. A FENURHE L KR T bz —, B
MHWIE, PREFEE; A i ba
HAVNREE =, T 5E 4 7158

4. NEGEES ARG E AN EBITDA

RIEHR K EA RATAEL 3]



BSEETHERASE
China Lianhe Credit Rating Co.,Ltd. ‘:F' %ﬂ;‘?}%&f?}ﬂ ‘i%é&%ﬁ%

XA ST I A 7 i R P o

xiE

1 HUARAT W B AT s A e, 52 25 e R s A
NFAT ML SRR

2. NEIRER O N JE T F R B i B

i

—

Al ﬁAﬂ&ﬁ HA R, Mk
o sE b s BRI BE T R A2 BR B e A L
% AR A S ERERSR IR
ARSI, s AHE, 55
SRR -

’

KEAR L B A PR £ 3) 2



BSEETHERASE S
China Lianhe Credit Rating Co.,Ltd. ‘:F' %E]%%%/fg)ﬂ 1‘??&*5\%

&R RBIRAE F

— BRAARPPRETUR G RE AR A GREBE) 5RENRERAR
TEA TR RBIER ARG, G BAE . PR RS KENURER IR STHE 2 7 A FAE
FEATREMEIAT AISL . B A TERRBEC R

T BRERAE S VPR REAT SR A AE 55, A8 B i ORAE R R
PRAR A S 11k, B, A IERE.

= AAEHVESAR T PP A 18 R G B A 5 BRI P9 A5 VP b E AR
M BB SR W, R AR IEN LR SR BT BR DA 22 =) A0 Al AR T 2 A A FRIAS 4 5200
A P o

0. AEHVPHRIRE TR RESE, IFAEREM R NE T, B,

v AAE A PREER S 51 AL AR OSBRI EE KN UR SR AT R DT 2 7]
B, BRE RS ARIE 51 BRI LS S e B

PN RIENUREE A IR ITAE A T 2016 5 55— W 3 Z2 4 45 S 20 3 A0 31 22
T RATZ HRE R AT HAA R RSB PR I8, A XN A E S8 90H 7/t
R

KEAR L B A PR £ 3) 3



BsS&EETSHERAS

China Lianhe Credit Rating Co.,Ltd.

RS IR RIS

—. EFER

KIENURERA PR 5T~ 7] CBLUR&IFR“ A
A7) WREE 19484, i S N RKENUR] T, &K
T AVRH ORI i, KIENUK) 5
KIS MRS & 9F, FL974E4H = T A (FE
HIBE AT, VM AN14133)5 70, 20044F1
H, KIEWTARBUGEL “ R [2004] 2853
7 e A B S B E R 2 i i, KA
] 80% ) 1B A IR AN 43 il Lk 25 KO 18R K e
BRERAT (REAAFZESHAEEA
H#, FE38%). MU m A RA R (FF
127%) FREERGFEFRR D ARAF (FEk
15%), FFHf A 7l 52 20% A A K& T
Tk =g AR A . FR, FEMEAAE
14500776, 200444, AF 5SS LA
ik, HEAMEAREENEGSK. £t

P FEAIAE R ST A B 2 IR,
B 20154F6 H JiK, A w55 414500 /5 7t,
HerKiEme R R RARA R (LU RS
SR FE65%, Kk Tl kR A\ FF
5:20%, RIEE T ORI T KA IR A 7 FER
15%. ma R 4206 HAR N FRRE, Rk
T (AFIEFHK) FFIE5157%, H4ehmEH
INGIE % NS P W u s L e o 1 N
Braz i NIRRT a4

BIL o] R

e 1B
¢ 100%

KiEFER K#ET K& TR
HERBER RIR%R BT A AR
N N A
65% 20% 15%

\ 4 A 4 \ 4

KIENRERAGIRITEAT

FoAtAR: A8 R4

ARG G AT TEEA
B SR PPRHIE 1B 0 Tl
% BURBIES#I8: PURZIME. KESN

. WUR RS, RIS HURBIEAE
WS, REMBHE., ]RERE R TEMD;
BEH EESss ARAHINETAE . SEE
% FRIPRBIIN T SRFEIN T SRAFZEREDY 5
FFRAMER G (TEVFRITEREND .

A TR DEE TAER. M. AT
) S NS o 11D/ SN S Y [ 27 NS syt 0
ANERRERR . B A 20144EE, AFMANA IR
RUGHEMBTIR LT A

B 2014 FJE, An]BELH 200.58 14
TG, BB ERE G 45.38 1270 (5 BURAE
W% 27.12 1275); 2014 AT SZEVEIEAN
165.15 12,76, FJiE A0 6.48 14T

B4 2015 4 6 HK, AR T EH 210.21
278, FiEENEATT 47.28 1t (05K
MRS 28.35 12.70); 2015 4F 1~6 H A F SLHLE
AN 72.59 1275, FE S 2.33 1473

ANEEMHbE: KIEL G AT KX IR
R 100 55 EEAERAN: BRkITF.

=, AEHhHEESRL

A 2015 SRR HIEERAE 8 14t
2015 5 —JAT A ZE Y RAT 4 1270, 2016 58
— WP EEE (RIRR AR IEEE 7D TRk
TR 4 40T, A3 FECRAT R, Wi
34,

A A SR AR R

=. BEWEFEBRNE

2014 4F, 1 H E REFIEHE S N REFE
faigfT, RIHEKPR. it e
T RAESCEN RIFES. YIDEHE, 2FEH
WAEF7 SE 636463 147G, 4% AT LLAN A% 15,
b BRI 7.4%. WKTFRR BRI, 1
SEH 7. A% 3K 6 (1 [R] B S I A 3 ok
1322 75, AE RN R ELE 5.1% A4, &
ROV B A% ik 2%. g i 32 BRI AR

KEAR L B A PR £ 3)



BsS&EETSHERAS

China Lianhe Credit Rating Co.,Ltd.

RS IR RIS

Kb b B4k SR T DRSS BN E BN 2E
RS UREN | AN T -3 NN T2 S 5T = W [
AW, 4 ) e I gk ) Sk B
s AWM LRSI, XL BN 4
Pk . RS BRI N EF I BE
FEERSETE. Hf7 GDP MIREFE T %, RAE
FERI A EER ARSI R
Mrsebrifi 8%, IWERJE RN AT SRR 52
PRk 6.8%, ARATE R AR SCHCUSN 5L bR
HK 9.2%.

MV T, B A OSSR, 2014 4,
AR SRR, [ e 2= 4% BT U 2%,
V3G [ 78 o hax VH 9 i R S 262394
{278, o EEL HK 12.0% (ORISR 2
SEPRIEK 10.9%). [ E BT T (RS SD
502005 127G, b FAFE44 XK 15.7% (FOBRN
B R &K S bRt K 15.1%) . 44k Y O R
264335 {2t NIRRT, b B K 2.3%.

2014 47, v [ 4k 5 S it AR A 1R U ESOBSR
A [ — A L ERON 140350 12T, bb B4R
¥ 11140 145G, B 8.6%. i, hde—f%
ANFEFBURN 64490 127G, b BAERETN 4292
.76, HK 7.1%; H5— A LB (&
g% 75860 1270, b _EAEIENN 6849 1270, MK
9.9%. — i 2> LI B H I B IN 119158
275, FK 7.8%. 4 E— A EsE
i 151662 1270, b _EAERGIN 11449 1270,
£ 8.2%. M, oA 22570 14T,
e EAERE N 2098 {47T, 4K 10.2%; M7
Bs7 129092 1276, H EAER N 9351 147G,
K 7.8%.

2014 4F, A [N RO AT 4k 2 51 it Ao Ak 19 T
MBUE, ZZGis AT TimiElE. FRR stk
WA TR (SLOD. & b¥(EF] (SLF) S5
MECE TR, a8 ESRER (MLF) FIHR
PN 78 D¥ K T B (PSL); AEXS AR N A7 Dk I
TER 2 PR IR STt ) PR vt o R B i BUR 1)
SCit, AHEAS R A TR SR ST AR K, 4
KBRS, Al fil o R A = ) A B —

EFREG R . 2014 R, |7 XIRMAENE M,
RAFE LG 12.2%; A R M b8k R 4 [\ b 3
£ 13.6%, LLFEWIHEIN 9.78 JifZ T, ALk %1
8900 14,70 ; 2= 4 #1 23 il BX KUAR N 16.46 T4 7T
12 H A JE 4 il A b B oAt 358 11 D2 3BT 3
PN 6.77%, LAEYITFE 0.42 AN EH 7 sl
2015 4F, HEAT T EIRBRE K. 2
5 A B BUR TAE 25 45 i, 2015 45+
SRBMEEMMEIRZ GDP HK 7.0%7%
F, ERIEFMASTRIE 3%A A, WEHI
A 1000 /5 A LA B, I R 3R 4.5% L,
HEH K 6%/ 4. 2015 4F &4 VAL B
(o4t 2 4F, Fatli Ko 2015 E4 5 TAE BT
%, T E S ¢ T B U R R
KT 234 = KRR . = R ARIS e 34 0 4R
Ji& v [ 28 355 R R RS A T, s iy B SR it
BT, TN 225 A e B K B SR .

M. 17 R XSIME D 4T

HUPR 25 & &ML )« TAERIL”, EE R
285 R RN 7 A (R A AT M, 7R 2 A ) i
b ks 7 28 H

1. FEARATLIK

A7 b AR L

MUK E B T2 & HE L = aed ok, H
P2 A TR SRR ) Ak 2 ] 5 AR L LR
PR TR HUAT [ e et MUK TR SR
(4% SAs 58 O H 7R SR ki gl BRI R AR
SER P S B, G A (R AR AN e T A LR
T B A — 7 1 e .

20144F H E LR T BAT A R 3847, F 4T
JE A3 ok R EHUR TH Tl e
AT B Ge vt H I &R 9 2 Ffg oG ikt 1 Bt
Ha: 20144, AT A B RN F ELIg K
2.0%. %)@ M0 TALPR ™ i 85 B USR] B 3 K
0.7%. H, SJEVIHINR M e SN TF E
HK0.3%; 4@ SR = B B RN [F] L 3
£2.4%., 20144F, &)@ THLRH T 5 [H b

KEAR L B A PR £ 3)



BSEETEESRAS

China Lianhe Credit Rating Co.,Ltd.

RS IR RIS

NB#2.7%, {EFITHIE L FR#0.6%. Hi, &
JE VBN G 1T 5 [F] L R B#3.5%, 7EFiT 5
[FILE T F#1.5%; %)@ BUIEHLAR B 1T B A Lh g
£0.4%, FEFITH[F G 1.8%.

PRt

BLR T B AT Mk 4% FH 3 0T 4 9 D ) T Bl
. SRBVIBIPURHE . 48 BIEHLK S E R
PG UGS 10 747k, Horh <R I HIAL
K& R g4 73, v o s A LR R AL
Ko B A ENURAT AL 75 SRZ 0 ) i K JE
AR H 25 B 3l o EALARAT Ik kR i)
B, PETER O R EEE R — B
T, HATCRI80%, X E K NE A i
NV B AKCPAE ETE, N RS L R )
KE S, FEERmIURMTE SRR, B Hds
MURTER 22N T 2 HlBEsh 55 7 T AT SR A 58
M, R IX 2 o 32 BEAR gk

[ Py AL PR T2 L 117 37 &5 A4 B 7 B s T 4%
20144 33k OOLIRAE A LPR T A o i) o5 oy
34.0%, #i20104E4E 0.9 H 4 . 20144F[H
P HLER T 9240 15 LN T76.7%, B0 20104E 3
6.9 73 o AR ENUR T ST ok m)
HEhk. & AR TR 7 R .

BARE, PEIRITIT S RGWTE
InIg AR, HUARAT ML 7= b 45 R th Bl 2 A5 4k
PR T SRIG 3 = T @R, RS i3
AW .

2. THATLEER

HUARAT M ) R 35577 Mk 32 ] B 44 o DY K
Pk BIVR AL ARG k. %A
B HR. SL88. MR, ks M
DL 5 B AR AREM mHE A, R4
Tl AR ZE TP ANUR T 7 Rk B R
KPR BT . WA R G
5 45-50% , ALk & 4 20-25% , ZFE T ATk 5
15-20%, FABAT Y 5 Tl R AR

UK B 554 = A SRR e, VA
ZEPE L B INE 70% 52 B 5 LB . HR

TAZ R AT 20145F VR TV A BFE 1T 1E O
o, 2014 E R4 IR 4E2372.29 7540,
AL K7.3%, #9517 4-2349.19 /7%, [FLLY
£6.9%, rFHERFFHAE—.

3. ATdktix

BARAKEL L AE R EIERK

HEEIENUR BARACHE K EMEE, 9
B T AA BB OB, (H KR S
RIEEFHERIZER. BAKEL, EHPH
FENUR S M E 7 i 1 St K P+ HE s J5 10
A, (ERREREAR T ZEE K 757 5
it b, St e iR A YRR, K. HEE
RIE T E R T2, E R 1 B s 5
PEHURS BTG EEin TP i,
ZHEREMA A —BEER, T HAAERARK
MRS SR, £, HE~=MNIEHE —EZE
BEs PEE IR BESITTI, P AR P A A ke
T BARMEANR RS H K, BARGIH
IR, PERIFR A, X AR
I HER G s DhReH Ll Az = K7
KECERE R EdE /g AR E L H S
() RO L P E A LR 5 s 1 5 A EEATS
HRKZEDE.

RAHEBAL SR8 K 5

PURAT MR (SRR 32 B B Hieds
ARG, mHL. HR. BUEMS, 5 RACSK W
1I70% A L, PRI R D R AR = 2 52 AR A 5 A
WA IREM o AL R I AR 5 AR A K 7 —
SEFRRE FARSE, BN E A B S E
RIER—F PRIRE, W EB sk
B3R W ATLR A 7= 4 Mk 1 1 i 2 8] R 2 1 7K
o [RIF, P A s LR B S RGO
FEAE AR EERE O, FEAR S B R AR AR
N AL SN

A4 B AR

BEE T3 R BIA, PEPUR T
SEREIRIZ . FERIAE: P AR EEENL
PR TP, T i B A r=me i,

KEAR L B A PR £ 3)



BSEETEESRAS

China Lianhe Credit Rating Co.,Ltd.

RS IR RIS

I EERE A G AR, B A ETE
FrRERE— 2B INIR o TEA h TEGS [E Ah 2 7] 5
APk T ERE LG UL E PR s A
o Bt N E N T E ) PNEINZS
W, RECGSFFBOEA P E T8, 123K
AR HBL AR BAR . Bafis, REPUGH
PR em A Jr 2, DU R G R
LETBACHE Y, 6 B AR A
&+ E.

4. ATLEFR

20114, (e A& dilagolk “ + = 7 R
HlE TR ZMRIER T AR, S
HAEHUR S Relis 3e & B N 37 A 2183
30% /AT, EE RIS B AR IR AR S AR R
TN N SR O REAR, HEdE s, B
HFERE BRI SR (0 Ak, SCIEEERT . Il BB
JE PR SR CR-G R FH A5 ] R4 I B A Ak
IR FEFNTH2

2011411, TfEMERM T “+=h” 7=
M ELARBEHRRD o ks R B Al £
A E WU Tk R R 5538, b [E
W52 W P T 2 7 M D% [ 3R R s R R TR S
FEIE 5, ZBURIH 60 b B RHE AR G
W EBIECRIFRGIMER, JCHEXN T & im s
HUR LR AR RO A W R A=A
AR IR o

20114E 11, HUARAT I DAL B2 & A T (HL
IR T EATIE “+ = F” $ TAEE S, HielT
A “HIRARSR” [ H AR, RN AT AZ O
1o AT P (A2 2% R IR 45 7 T AR S PR
HEREEENURE AT A R B R,
A EE RGN D RE AT E A T A R B
e, JER— bt SN 42 S AR A Al

20144F, (8 B Kk T I S R AR LR A
TE RBURZE R L) R H MRt g7
b, B RrE KEARRE KRN, Sdihsl
T R R TR SR R A, FRRR R
WURSEAR 0% &8 th 22, AT =4 77,

FIRBERARIL T E 508 I PR UARAT k.45
FIVEEE . ST R TR HESIH LR AT L
REIIBAT 1

5. ATkEZ

HE AT IEAL T T b e I B, X —
B B 2 R At A f 3 b B A% S R s
M, Al BT [ E TR R
DRIt WEERXTHRE, B EHUARAT LR
LA Eb o A AL =R P R N (BN
G EEHL, H 2SR IE E SALRAT ML K
RIS A N T TREN U B R AURES T W4T )b )
M T H AT, A EPURAT WSRO
TREHUAT AL F30% 22 4, B ARUHLARAT L FR 20%
FeAT s 3R FUBRAR M A2 2 25 i M KR R )
iR A UARAT M ARAGEAT R 2 A
Mt B, H AT EXS TG R
RN TAHUPR s BRI S8 e ™ i 1) 75 SR AH 298
2, B O EEHECC, B EALRAT
BE AR B RS TR], T T v g 7 it R
AR DV EACHIE fU R A [ o R LR
A AR A E A= SR L3 EI1/4, BEE 77 o
MHARBESTFETE, B R ELAE S
W SRHESIHLARAT Ml H 1 A3

6. RIRZF

20144F, RIETT LI X AE 77 i {H 7655.6
{256, o EERKSE.8%. H, = kigin
{E441.812.7C, 1iK:2.9%; 55 — 7= \L 3 1115 3696.5
.76, $K5%; 5=/ n{E3517.212.7t,
W%, =gl EAER6: 49: 459
H°45.8: 48.3: 45.9, WAFFHK I TTERE D
W N2.8% . 44.8%F152.4% . A AP RE
1099397C, &I Z 4 N179963E 70

20144, ORHE T S B 4 3 Lk 3 0 e
3248.6127G, b EAEHIKA4.9%. FUEILL E Tk
BN 3017.21270, b EEEKA.3%, K E
Tolkgy, ETM2279.81276, HiHK8.1%; & T
W 737.41256, FI%8%. t&HFHRA Sy, EAE

KEAR L B A PR £ 3)



BsS&EETSHERAS

China Lianhe Credit Rating Co.,Ltd.

RS IR RIS

& Tk659.212. 76, #1K4.8%; K& Tk
1850.9127C, F[%2.5%; #hifs i Tk507.112
JG, HK0.4%. #HH/7{H10537.74470, b B4
NEE2.7%. Tk 4 H52£95.6%, L BT IE
021 H 7 mle EEIKULN9948.712. 78,
R F%4.9%; FIBLEA8T6.7147C, T F£1.2%:;
R A399.714 7, NFE4.6%. FE TV 5
rEEA AR

20144F, K& A A LB 780.814
TG, L BT R8.2%. Hirr, TiAN296.9147C,
WK4.7%; EIX2483.91270, FhFE14.6%. A
L ESE 989,512 7C, bh |- 4F T [%8.7%, Horh#
B SRR, By DA, FREESRAT
[ 1) 3 H1686.214 70, 4 S Hi1169.3%. i
Bt R AH 2% TR U 603.812. 7T » b _E4E T F#10%;
[ B = 20 2% TR A 543,612 78, 1H5K:2.8%;
FARMERLN449.8127C, T F#3.4%.

SERE, R T X 322 % 552 7 A IS s
JIFFEEIESR, NAFIR B T RAFH X IR
5.

B, BERERSH

1. AR

S A SOE 5, ] HE A
NAE MR TR A . #E 2015466 7 i, Aa)VEM
BEA14500 /770, HAm &R RE65%, KiE
Tl R R A w FE I 20%, K IE T 0 tH R
BT RA MR A A H % 15%. & aRH a2t E
MNFEIE, HABRAF (AREFHRK) Rk
51.57%, HARAEEHNMEARN AR, T
L 5% ) L o 2w S B g ) N R BRK T S
4,

2. A FHAEATE )

) e E HUARAT Ml R 3 KRR 4l
s RrmiE. FEE. FE BIERERR
A& AR O . E R
TEHENSTERE RS LRI TG
BAENUR S ZEBE 0w LR LR

Py RN RS AR B THE00 2 A it i
A aE LRGN KB F Ak —,
MRS, RE&ERE, BABRRNTY
AN S AR E . T 58 4 0. 7
10024~ E SXAIHLIX . MR 4R B AT
A R SE AT E AL, HLARF b ) P (B AR A4
HIE W HURAT LSS — (HUK T HEAT L 2 58
O EFHURAT WA SR AH A H DU L
BN A FRAT, BAW RIS . AR E
BT AT R AT AT LSBT

21 NG EBFELTYEHEERL

TR THEEE (%)
SLBULINZS 20
G REEELIR 10
AL REEEENLR 40
SN AL 35
EEw) /| RN 30
YAREL: 7N 10
HEH 70

TR R R: 8] R4k

3. AR HHAR

MR SE TR, ARA LR E R R A
O, FWHEZMEEES . I, Hsshfes
R HUR. BBHUR. Hs 2 gHAR. HuEm
MRS L2\ AHFE P, THENLE . brdE
oz s = A, EREMEE
WA =R G, IR R AR A
R Z, FRIE T AT = Sk TS R A AR A T
VERIIGCRIIT R o« B ATHEFe O CR R 15
551604 4 B N Ak s g TAEROR A G2 11700
Z 4 N TREEARN G H R H AT R A .

20144, A R FUIT R B AR ON 3.24 14 7T,
RN 1.96%, SiFabdE EARIERE
Ut 2 BRI A 7= b AT NAH 57 i AR T R
Ko AEZRGAATEBEENRRTE S, L7
ARARE TR R 20, 2014 4, AT
T (AT ZEATL8 N S i3 B e 53R 3 )\ b
EH YRR S (CCMT2014) FHHed,

KEAR L B A PR £ 3)



BsS&EETSHERAS

China Lianhe Credit Rating Co.,Ltd.

RS IR RIS

K2 FNE) T EHARELAE FA

B[R] REGH A

VHT800 >z NS & i T O

2012 4F | CCMT2012-F e HDBS-63 3 kit = T
DXHS0001 3% ZEn T H 5h 2k

2014 £ | CCMT2014“F e U IR NG S LT

2015 ¢ | I TARFH SR DL8620 £ kLg%

2015 ¢ | W TAMRFEH MR SR EFM1300 Hi4hoMge R
RANHUELAR . 55 S 0 T AR = 4%
DGC-LR £ mik . K%, EHENMNRSELSHE

2015 4F | L TEMRFFH R =0 CKA-M. CKA-H F 51 KB B B s 22 PR
FHR BB E AR B4
FIRGEEERZRIH R b

2015 4 | 2014 4 H EAH - DLMH16 4% 50z 80

2015 4 | 2014 4 EHLR T HAT L 30 34l 2014 SFFE rp E LR T HAT L 30 54l

FA R IR A8 RAR

R, AFIE 2 %O BORRTBE
WHkEET, AT R, PERe bR ™
B ESCEZIN

4. BRXF

WHBER T, ARZHFEEE. 4.
WA RBUFN RS ARRESST “H
FRHE ST RIIH —— 2 Bk g e ] =
A RN P2 TR 7. I T8 Tk
KAt R H —— il B = A0 &AL
JIL BRI AR “RE T mRS B HUR &
SR D RE AR R T H —— i LAk Bl
I R e RIWER 7y “ KIETT Pk
AT E 5 I H —— K2 R 5 U B s
B T B s R “ R EaEbUR S
Fhhlig2E %7 SR E AT .

BT, AR FET a8 KIENUR (3
7)) B AMRAF (BURER s ™.
KIEERYEABR AR (BLUR AR “ AR
B ARG B AT PR BRI E = s
EHAERAR (LU “mafdz”) B2 m
B AN, 52 A3 BB 2 15% A BB 5 5
Ay R = 455 2 5 E 90K £
P E KR A, 20124F. 20134E. 2014
AR IR B EORF A 1.1242, 75 0.6542,7G410.82
feot. Fok, AR TEARSERZ RILE Tk
1 3] 5 7 I T IH O

SAE, FERERABCT A F R 2
BUR SR, N ATRRE R R B E T R AT R

5. ARER

AR IMA DB ERNRTN, BEARP%
BIOA 22, FEBA ZFEPURITIE 4
T3, B A B AR 22

AFEFKMKI A, WFELL, 5
ARG, B IR . BT RENUR] HUb o
JTEREAE. KBEL, 8l K. K, K
SN ARTT AR EF K, KENIKER
ANFEHE, AlasHE, KES VR EEZD
s K BEAFESRK, adGE A O
FAE, RiESSRHKEARAFESRK, &
B, KiESSPHRKBRARAREZBid. Y
HAR “2003F L TE T RMAE R A7,
“20054F 4 E MLk THrARFF k587, “20054F
FEIL T8 S5 EYE 7. 20064 “ 55 = JE b [ Tl
SUHEE KR AN ERERS .

NF R LRRAE, DlE4S, Rt
05, R LRRN . BAEKENURT ZEIR )
BRI BIEAT, JOENURER M I
Hibk K BEERFEAL. BEEIURT T K,
KIERITHHURA R AT DS, KL
RERDN AR EFK, REVURER RS,
ARl et DSz My U =T ik i [ PEE SN
PAT . UL A FLEH.

BAE2015F6 H R, Aw] it TI:116943 A,
T RN R R 4 N R H76.78%- B R R
510.54% . 477 A 51 4578.31%. AN G
4.37%:; “F PR TT T, K LR %7 1525.30%,

KEAR L B A PR £ 3)



BSEETEESRAS

China Lianhe Credit Rating Co.,Ltd.

RS IR RIS

KE2]71542.88%, AFF LI H31.82%.

BRER, AFEEL VRS, FHE
BEE:, AR TUAESANRNE, KARE
%IEO

7~ B

1. SEAEIRLEM

S R E 2 fa, AR EAE ]
NERTHEATF] . AFRE (hae N RS E
ANFNEY A IGE I B B L H
SRS AR N E ST,
HESRIRARSHPATIN, WHE N
M, BRAHATTARINHEAESER T,
HA AR EHSHIBEFAM, HiPEFKL
%y MHSHSL AR, Hp24 NETAR
e

) SRS B A ARG B ) P
B 20U, R AIR B A IR E R, LN
FEJ L EL AT RE (19 70 A 65 P 4 ) O 25K

2. B A

ANE BB TR WM. N 3IE
- o172 SN < S Y[ 73 SN Syt <1 s R AN
Tl ARSI TR, RERLT i 2 5
A E Y 2518 78 1 SEBR 77 22

TG AT EH, AFSEEFEN, N
AP, 2. TREEE. WS, WEREST
M, BT —RIDL SRR RS G R

A FH FCR A B A A T AR 2R
B, ARIARTIE NE BRSO,
TRES R ORI S BRI E S A .
gl SCth e R . RS SERT
NFRMSLIEN, F7r=fhr R A58 A=
G o WA N E T A F ) BRI U,
H BT B REA A i e R A Ho At [F) & = 8k
S B 56 A FIR A F R R T A F
I, FFEHA TR O ERLIREEE BB, W
A FE G,

of

FEW S5 BT, A AT RIS
HFR . FATHI g (g HR,
il IS T EAE R . AEB. AT A x)
SREEEE S AIE O RCSE— ROV AE HAE, K
BIPHARR R R 0, BARTE SR %0 0
HESUIAARE ST AR LB (PR A
N, SEATSUER . BTG, AR 55 E B
BoufgA, IFEH Rt

FEFESERIT, A ST A
PRGN R GIER &R, 21 5E471S09000
bR, SEATERAM T AF “REE: &1
NFERITEE R MRS — RN, W HELE
PE s TERET L B b R R SEAT R R AN
11#%27 1

NSV BT, AR s RE
BNGIR Bt Al InsE 1o e B R
e B A R RN ITRA T R R A AR ER AR
i, NGHIEARRE ) PN bR B 5
TR T IG5 1% S W AL o

HARE, AR CEEES H SRR
BB, W EA RO R, I8,
EEACRRR, NAF AR RS T T
IR R RRE s (EL A R &R 2 N & 1A F I B
FE LU, 2 R G H 52 K 2R A2 A
[ 42 B MR K

5 X
N
iy
W
>
i
&
[ZES
e
=
pai

t. ZESH

1. 23K

AE FENM S BFEHUR PURBCH . Ftk
iliE R4 LR B A B R 5 e i A =
SR, SCHL T SRR R MR 2 A5 & L =l
A J7 o

Z AT FNUR T AT RS E g
M, 2012~20144F A" EN RGN, &+
PR 1% 5.43% « FLHENEISON T ZRYE T ALK
FE i, 20144F (5 EE N86.85%; ML AL GE
RUEFEHUR A TIN5 H17.80%, (SEEERT R
B, SHLRERIEPUR. SralinTrpos . Ealn

KEAR L B A PR £ 3)

10



BFSEEYEEIIRZE

China Lianhe Credit Rating Co.,Ltd.

RS IR RIS

THUOAHAENURETHIRON 5 1 967.03%,
FEA g, HoAth = a3 TR
P, ThREE AN A TR, (RN

2012~20144F, AwE] BRI K, *
B EBRE RN ES Tt s e Bk
KE, ZAENBEEENUR. SranTAo. E
AT A OFHAEVUR GO g e, A
AIHURF S BRI ZW 3 s AR 5

1 R D Re A S b S R B R KR, BAd
THREEE T R

20154F1~6 H, A w] SEEUE IR AT72.5912
TG, [A L0 K2.32%; A 7] B4 EF2210.22%,
FEZHURT i BRI = Ak

SEE, ZEMETA NI s
ma, AFWIANAIFRE, AH BRI AL
#H S, IEERA R ERRG TR

A 3 HTARNE) B AN R
3 BN (275) EFE (%)

2012 4 2013 ££ 2014 % 1516 H | 20124 2013 4 20144 | 15416 H
HUART= 158.47 143.29 143.42 62.00 9.97 10.91 10.71 11.60
Mo, FEHUR 13.08 12.16 10.49 3.87 459 458 3.56 359
S SN Ee NN 31.08 27.66 18.91 9.76 3.54 7.79 6.03 7.90
SHLREEIENLR 3051 27.44 28.63 10.04 11.55 11.85 10.09 10.99
LT A 30.71 25.70 3153 1352 9.34 10.72 10.63 11.34
Fip 2n A 27.49 2341 25.49 10.94 18.17 17.16 17.36 17.00
AR IR €S 657N 3.65 3.61 3.33 1.77 19.84 20.78 19.74 16.97
AR K A 504 21.95 2331 25.03 12.10 9.07 9.19 10.06 12.26
T 17.98 10.99 9.83 443 2.43 1.46 1.16 153
it 6.71 6.08 497 3.03 2.73 1.87 1.61 1.41
ThRETRA: 0.90 7.04 6.26 3.13 4.42 3.67 3.32 3.85

Hth 0.58 0.73 0.66 1.46 14.23 22.49
Bt 184.64 168.13 165.14 72.59 8.92 9.67 9.63 10.22

FAE R IR A8 AR

2. EFRE

A R

H #2757 7 XD s ALK il 38 T lk [l
X\ LG5 JEAURR illid ol el X A5 i 1l el 45
I A PR

R4 ma) AR

i EERR

WD i HIBHUAR EHLEEERHLR LB Tt
JETTIN T O A S R . A MUK % B 302

TR RIUIENR, CDS WK, A UEBHENR, L
ATt MEEBESE

i el i s

EBISE | AL FILBER LS RIX, A5 B R R AN Hh

A F RS

FAE R IR A8 AR

O FI MUK 55 3 2l N R B i 2
H, BREATHURKE A7 RS & oA R RC
Bbs; FE s R ENURE R HEA

BRI AFEE, Hr=mEES AR &
FK. HPLE. REZHETFEARIE2002 1 1
Filr

Ueah, AFSAMERE T AT, SHlRE
H A RIRAET RGEARA T, AT EEFF
VN, A PR RN T E B A 1
T FEETE RN TREH WA, £
T B AR, B TR A

BTG, AR TRE, CEBER
FKHEAAEHNFAN Pl A e b, WA i )
AR TSN IR R e AR 1 51 3
NAFARRREHEET RIFHFE .

RIEHR K EA RATAEL 3]

11



BFSEEYEEIIRZE

China Lianhe Credit Rating Co.,Ltd.

RS IR RIS

&5 AL EFFHA (B4 §)

& 2012 % 2013 4 2014 % 20154 1-6 H

i 40000 40000 40000 40000

HEHLAR & 23505 19159 17015 4717
FERERI 58.76% 47.90% 42.54%

FERE 30000 30000 30000 30000

S It E LIS FE 28458 24217 16594 8233
FEREFI % 94.86% 80.72% 55.31%

i 8000 10000 10000 10000

AHLREREEHLR & 7971 8080 8421 2899
FERERI 99.64% 80.80% 84.21%

Pl 10000 10000 10000 10000

SEAIN T A [ 8800 8227 9563 4369
R REA 2 88.00% 82.27% 95.63%

P 1000 1500 1500 1500

Eib =00 A0 FeE 1318 1228 1377 581
FEReR 131.80% 81.87% 91.80%

Pl 100 100 100 100

EAEEYAME: S7HZS S 67 75 65 35
R REAI 2 67.00% 75.00% 65.00%

TRRE 89100 91600 91600 91600

& PR 70119 60986 53035 20834
FEREFIR 78.70% 66.58% 57.90%

FAE R IR A8 R

A= FEIE L

PRI, 2012~20144E, Aw4 AR
BUR7.01/ & 610653046, MHEE T
Fekadh, HAR =R dE—0 M, &
mh A R . 20134, 4 HLRERIEHLAR AN
Fib =m0 7 8 23 il 14 %2 10000 £ 11500
G o 20144 F 7 e R KA.

O A 7 i LR AN 5 R B AR
PR, 2012~20144F, MEHUAR &5 N
235054 . 191594 A1170154, F=RER 24 7
958.76%. 47.90%7F142.54%; 25 MEIEHLIR
FEEIN284584 . 242174 1165954, FERE
P #5511 7594.86%.  80.72%41155.32%

A A R AL REEEEAUR . S
I ST 1 = v R ST == LS5/ O
2012~20144F = HLRE IR MR 7= & 43 ) 97971

£ . 80804 M18421 4, FREFH K4 5N

99.64%. 80.80%#1184.21%; 2012~20144 7.2\,
IR A R4 ) 88004 « 8227 4 195634,
F=REF 4y B N88%. 82.27%H195.63%; ik
oM LA =80 3813184 . 12285 11377
&, FEReA A R 5 N 87.87% . 81.87% AN
91.80%.

A7 ROTH, o~ AR R FH A& B AR
PTG DRI E B PR e R
ITHRA T, AR T 5155 U e A = SN
AP RERE

3. RAHER

AT EME BRI SRS W
FhLHUBLL RS i E R SRR
T, AT PP S0% T 7
SRS, 0% T UM DA

I £960%0 JE BTN A £, R
ARG NI PR, R

RIEHR K EA RATAEL 3]

12



BsS&EETSHERAS

China Lianhe Credit Rating Co.,Ltd.

RS IR RIS

FUPPRIRAG L. 27 G IR AR
PGS HIRIEAT . KIER &M A
BRI ET A, MO E IR
CH Y S M ELSILET

A6 2014 o8] B ARRIAAHIL

dn F

(L\\—

|

g

E%

R
Ll

RIEHLREE
EARITEAA

Fett

55%

KIEEDHLA
R A

Vidt. HAT

70%

RIEE WA
PR )

H AT

60%

RIS AR T
FEARAF

B4

75%

R & UE T
BARAR

GRS

65%

6

R v e i ds 45
HA R A

ZAT. IR T]
LTI BiE
R, FH

60%

7

PN AR %5
PR 22 )

s/ T

65%

FAE IR A8 AR

AT INGIEA R R B R BUE D)
RESRIE L — . X T A JE A R R
W% 0o R0 o ity A 8w SR B4R 5 5K, R
AR SR A o 1 288 1) 328 EOJS AR A7 e (1 R O A
B, FESHESTKEIGEMEK SR, BidX
) 50 B () A A A AR R D R A [T
PRUEAE 0% & S Rt Sl S LR« W
Wi TEIEFH R R e 20k b, AFER
WA THTR, A RBRACRIE iliAs . A w8 FH
B E B NA IR B A IR AT 37 A4
WERR G A RA TR . 2 FIHLR R H 4%
RAFERIAT KR BARAF, wll+
(HRED GRAR . T EE & RA F A
AR B R AR S HE N . 2w &
FE R M THKHAARA R, MR R
AF], AR BRI EA RIS HLN . 20144F,
2\ ) A1 JE AR EIT A B R SR o b A T
10.72%, fEHEK.

SRIERAE T TH, 2 ) DA AR RN A= 8k oy 3 22
SRR B R M M e sh iR, I 58
FEFRBUE BAOC . I A RANM N A AR e 2 T

pai4

NEREESS, AR A E R A A .

4, FFRAEE

T 7T, A RS ARCK B A AR R
AR RIS KIH . EA A RHL
BLITH R BR824y 2
KAMRBEAR SR, B85 2I10%4A 4,
RIELAFRE HI0% A A . BEMSKER T K
P2 SMEI TR B 1 o 14 B W1 284N S Ak,
53 DX IR BT A I s A & o DRSS S T
I T LA AR CRITHERAN), BEHF
TRAB U4 B A L

MWAR TG AHRKE, RIS AT%E
K 1) P B b X P IR/ s P 2
KT KA i BBRIC ™ iy AR e I I 42 5 s i
XA B, i il SRR IE 2 i PR ot 1 X 7
F . PAACHIIX A RN, FEREVTRIEHIXE
SR R, WREHLX K Par . pEAtH X E
Bl ETAARZHR. EENXE, 2
A — TR RERZ IR J) K A FE M AL A A,
RECRES 3 S i 8 55— 07 A X AN [H]
ITIE A TR H A FE N A, LA
TREET A T RARMBR T, R—AHED.

M= R B, 2012~20144F, 4HLAE%L
FEHLAR S 372 A A b 2 T A 4 R
FETYAFRE K . MW2014ER BB IE,
AT GG IR FBECHHE, 88 N
Mg 28 332.10%; @ LK HS & T F£12.15%:
A AWML €77 e F ST N Vi v [ B SR
BRI K 15.24%; B0 T oA R K
6.52%; EHLREEIE VIR B RIS A, AR
A 7 B AR BRI, AR T
W RO N EE, i i A TH DR R 2 1) T
WK

PN T, TR @ ALK K PR
MRS R 25, BT =S EinE
BAG, BARTTHRSER R, BN w45
BRI, WANRE IR, MOZSEE BRI T
AT (BT AR EA RS, AFHE

KEAR L B A PR £ 3)

13



BFSEEYEEIIRZE

China Lianhe Credit Rating Co.,Ltd.

RS IR RIS

L= i RPN A IR R RS e o ZEER U T A0l
HENUR K& B sh 45 mm ™ i b, 7 iEE A
SIS R AR, B FZS T
W% P 2 R B AN A g i Ak,
XIS R AR S EEREE, SEA AN
WA, KA R BA —E FWNTR, X E—E
FERE _LARIE T A FNZE R BRI
BRI O, RIS AT E
Fr= i, 557 B R/ MRBE ST R B R
B, RARH R SEAT K BRI TIAT30%, Rk LA
NIASAT IR ST, WA A0 AT B R,
gE 570 2 5 90%, B4 A10%., B

g5507 At T A REHEOR, W H A K,
SATHE A FIPAT HE R A 20 WA 7 AR

RT NI EFHERA

F BT B TI30%, 28 BRAT{160%, UL
£110%.

BRI, AR ER AT A T
W VAL WAL BT TRENLWE. BREAS .
iz Tk B MU, SN Hetl, (L
I35 N45%. 5% 3%. 3%. 4%. 8%. 3%.
3%F126%, FRIKERS RS, Hp®Es
BN

Bk L, ZEPNHEESTRE, FRZ

o, AFINURR RSN, ek
AR SraUm Tt B T F g
HHUR K AENEZ TR E. FLETIAZ)
AT TR, AR, XWAH
BRI R BB — .

($45: 6. %. HZAlE. FTA)

! 2012 £ 2013 £ 2014 4 2015 ££ 1-6 B
HE 20283 19177 16847 6198
PR 86.29 100.09 99.01 131.40
HEHER

SFHMEE (REBD 6.45 6.34 6.23 6.24
BB 130824.65 121583.83 104956.81 38672.95
HE 27690 24260 16472 8509
REg % 97.30 100.18 99.26 103.35

ZHFRIBERHLER
FEMmE (REHD 11.22 11.40 11.48 11.47
BB 310762.39 276558.44 189098.56 97594.62
HE 7761 8067 8354 2933
PR 97.37 99.84 99.20 101.17

AHLEBEELR
SERMEE (REBD 39.32 34.02 34.27 34.24
BB 305148.14 274446.49 286291.58 100435.37
e 8574 8220 9473 4380
REg % 97.43 99.91 99.06 100.25

LRI T L
FHMIE (AEBD 35.82 31.26 33.28 30.88
AR 307115.48 256957.25 315261.44 135246.01
e 1284 1227 1307 584
FEAYER 97.42 99.92 94.92 100.52
BT

FEmRE (REBD 214.07 190.78 195.06 187.25
BSARA 274859.63 234086.71 25494342 109354.53
e 67 75 65 35
R 100.00 100.00 100 100.00

b AN S
FEMpE (REHD 545.14 482.08 511.46 504.24
RS 36524.47 36155.63 33244.90 17648.33
KEAR L B A PR £ 3) 14


http://www.yook.cn/information/

BFSEEYEEIIRZE

China Lianhe Credit Rating Co.,Ltd. T A Z4EAT B R BIRS
HE
3
HEVKE AL
SEHE (AERD

28 ) 219521.79 233077.71 250314.00 121047.30
S 61026 52518 22639
& it P 100.07 99.03 108.66
B 1584756.55 1432866.06 1434199.41 619999.11

FA R IR A8 RAR

5. ZEHE

2012~ 20144 A m A B BRIk 8, A7
T JE e R BRI Gl 55 77 J) e O B0 2 R a3,
20144E 43 N9 77k 2.351K F10.861K . MIAF
A FVREARZE MR IER .

6. REALE&

KK, NEEE T E R B ik k4
T K BRI GHURIT L, MO s, s,
BORHUR = e FEP= AR R b, —HA
SR T E BRI, W R Bh sk, T14E
T BiEEE . mEBiir . R L G5
NUREE D REFAE, ARV 2D, SCBEAR
R, PEAG= M sAs: —J7m, Kaksink
X E R BIHAENUR . WL A DL AN BEAL )
RN

RS HUR B AR MUE I H A7 T R
SN XTI R B 100 5 KIENLR L B Tk
b, MiHS8% 37824 Jigt. HiH EEEEN
e AR A E AL . AR R U,
KIENUARNG AT BALI O T T8 B Tt A=
eI, DU 2477 GDM &1, BK R4,
VX RZF0 T TN THOM TK RIVEBR. 1A
RAVEBIN T A0 R P05 17K . 2009 4F 11
H, ZUiHCAER KBNS EZR2HAR
MprEk (2009) 2406 5 C/FHEE, FETH
. HENZHE EAT BEENE.

KIENUIR CRLEEIE) #5418 Fe 228 )i [l
Tt R [ B fi St ) 53 12 SR M Rk
T—Rfb =235 4%  S “WL” ms, Sl
CRBRL” AP, LR ML L. R

VIR R, Prmasts. & — A
PR . IUH R R RO B B A Bk
K B R G . T 27K st (1 s
AT HURDIRERBAE . IREF AR
Are A O3 — . T0H A T AR
979632 ~F-K, FXIERFIIIAR 481267 ~F-J5 K.
FEIF=6E: 40 JimlE (). FHEATESE
St 42 127, WHS 3 WIEN, H— 22
fz.ot, =W 101278, =W 10 1278, —HITRE
FAN 58 BOREA T X B AR WA W = AN
), J 5 AN 188633 K. EH AR I AR
202377 VK. FERE 15 S, — A TR AR
TS 22 /26, —HITHET 2013 4 3 HH L,
2017 FEH P BERIAF . Bl et L
#i.

e R BP0 T O B B A AR i b g 1 T
EUBT By m Lk, DA R RfE e aE L. TE
B A L SEHEIE A BIZk . MUK ks B ds
WAL TZHE, SRR my FEE
A 0 T LR A B o R SR . 50 BN
FHBUREE SLAE . TAEG SRR, 1§ 614,
FEIFER . SO INUNI K 2. T0H %
WAL 126579 Jioc. mUEIMLRI G C A
218.88 JiJt. T HHEEET1KI: 2015 4 1 HIF T,
2017 £ 1 H5E/, 2017 SFJikr=. HuriEfEdt
AT PR Lt TAE . BUH 80 J5 8 3 7 {8
582550 /37t

AR A ) HE AT H SR T 33.84
.76, 2015~20174FE =i TREFUT# N % 4:7.24
{¢.76. 81¢.7H110.6414 70, FAfE—EET T K.

RIEHR K EA RATAEL 3]

15



BSERETHSESRAS

China Lianhe Credit Rating Co.,Ltd.

RS IR RIS

%8 NE KRR ZFEFRE FREFA ($f5: )
ol BZE 2014 s RE=ERSBNRI Bt & RIE N
B 3 BB ﬂ?ﬁaﬁ THHE | 20154 2016 £E 2017 4 HE HAbRIE
— R
1] 2K AR
ij?i?fmw 37824.00 | 25403.04 | 2015/12 | 12420.96 18604.00 19220.00 | i (2009)
FARSuETH o
2406 5
WG
bLp; s o % #tk
bl R 220000.00 | 47141.07 | 2018/06 | 20000.00 | 50000.00 | 50000.00 [ 70000.00 | 150000.00 [2012]
935
> S 44
R RN T A j;;;ﬁ%l
D ReA R | 126579.00 218.88 | 2017/01 | 40000.00 | 30000.00 | 56360.00 | 40000.00 | 86579.00 C
g [2015] 5
ﬂﬁ@lﬁlﬁl H =
52
At 384403.00 | 72762.99 72420.96 | 80000.00 | 106360.00 | 128604.00 [ 255799.00

T AN Ty

R BEAE A R HORBOE I H IR FE S5
/)

PRRREER TS, FISONANIRE KT AR R
.

I\ M55

1. W5

A FFEHE 20124 FE IV 55 R I T AR IE
VIS5 B A PR | §11, 2013~20144F 114 5%
R A el 2 THIm S5 B CReERF I8 &1k
KIS, ST ARIE =F RS iREE
FRETH R TR ELRE R L HE I, A

F]20154F1~6 H W iRk EB R AL F 11

MNArdlMEHREEGHFEEE, A
2012~2014 FFING HIEKIEH 7 5K, TN
BEE, AEEIIGEAET A T BIA L E
Wa 270N, F 55 5040 T B P

NEIDOR 15 N e RN NE R 2 53 s 1Ko
i, (HBT AR BEAE S RHE A AR F S &
SR T B Y5 A RN A ] R & A R TR 42
G, JFRATARER, WA O ER bR
SEEHN, MAANLFEGHME. AFEH
SENGE N &y S A IR P 8= 2 Tk 5 NP P i
FEAE—E AR o

A9 #ZE 2015 6 AR SITEEERL

z oy ERLEE | AT EATMEE e

1 | KEVUR ) B ARAF 44.71% 100000.00 | =R AFE], BA 72.7%RIAL | HiliElk

2 | R R AR AT 84.27% 736.64 | IR AT S LR LR
D A N . [ BHR% A BB

3 | KIEPHMsIERHRAF 20% 5000.00 | AR, HFA 100%%K AL LG T2 2 e

4 | Joeitn e MR A A 1506+ 500000 | Feevel, S 10003kt | A IERATER

5 | g MRABEERRCEREA | gong 5000 | fei/ad] BUA S HURE i

6 | FENREERE AR A AT A T 10%* 3397.75 | Bl Arl, BB L00%FIHL | Bt B IHHE S A

7 | KRR (B HEa A 70% 2000.00 | i/ e R i B3

T RIR: 8 R

Er NGB E) HAFHA R BB A AR T 6 USA G A T AT A MBI, HERADEE, BN a0 YREREE

BT, AN E) AR

BE 2014 FJR, AFEERE 200.58 14
TG, FTEENGE ST 45.38 1270 (B /DHE %
W35 27.12 12.70); 2014 4E ] sSzEE N

165.15 127G, FifE %0 6.48 14.7C
B ZE 2015 4F 6 A, A# %2R 210.21
1056, FTlENGEEIT 47.28 100 (/080

RIEHR K EA RATAEL 3]

16



BSZRETBERZAG

China Lianhe Credit Rating Co.,Ltd.

R R IR RIRE

NS 28.35 12.70); 2015 4F 1~6 H A a]SLE
MU 72.59 12 7T, FJiE A0 2.33 127G

2. KFERE

2012~20144F, FEHE A F 28 S AN KT
TR, AR BB KESS, £8
HIK11.23%, FERE TAA IR & %1
.

BA20144F K, ~A]4A I S%1200.58
1276, K 9.44%, Hrhmzahd s b
67.46%, FEFBNTEF= (5 EE32.54%, A F WAL
AN kA Tl o

BN

2012~20144F, ARRshT=faEH K,
FEHGWKS57%. #2014 K, AFIRsh %
;= H135.3212.7G, [FIEIEK5.35% . #4) A2 DA
e e. A0 MUK B a3 A A
ISR o

2012~20144F, AwEbmEeRElK,
FEE AWK T.89%. #E 20144 )%, A 5T %
4 N25.274076, [FILEIEKA.73%, FENHAT
ek (175.92%) FHARLE M4 (4794.02%)
A, AR TR T A R RARAT AR I
FIAENIIGRAIES: . AR B2 B b 2 PR % 40k

2012~20144F, 2w UK A Frig i,
A K6.64%. B E20144E %, ] MUK
AR N16.8912 70, [FIELIEHK9.32%, FEH
T A A B T SR R 15 A A
& o 20144F 20 ) WYUK R N 68 7E 14 DAY (1
69.47%, 1-24E#1,512.15%, 2-34F (1) 56.75%,
3L EAIH11.63%. MUK FRATE 4 &40 4 it
o5 I AU R R A 23,169, T S5 KT 2% %
HHER T, FRER . 8% 201447,
AN LT T 3.80M4 ST IR HERS, o RIUK R
MAR18.37%, THRETES .

2012~20144F, 7w A R IAS W G
EE AN K6.64%. #%E20144F %, /A Ttk
11116.2314.7C, [FIELIEK8.52%., MIKESE, Tk

WSTELAE LAY 1 15 68.33%, 1-24E 1 1520.77%,
2-34E111,59.21%, 3FPL E1F151.69%.

£ 10 2014 S 3) B MREKAT 5 4 L

X ERKH
i %) L
1 %%Eﬁéiﬁz%iﬂ%ﬁl&ﬁé} 1857491 | 14FBAN
2 ggﬂﬂﬁ%%ﬁmﬁ@ 12429.88 | 14ELA
3 f%%ﬁﬂ%iﬂm%% 11575.02 | 14EBAA
ALl
Sy T INGN s .
4 e 2978.41 | 14EBIAN
5 %ci@lzlﬁﬁ,ﬂﬁmﬂ?mm\ 2368.60 | 14FEEAN
&it 47926.82

A RR: A a M SRR

2012~20144F, w] HARRWGR (F2h
SRR SO TR EORT b 2 R 65 ARAE 4D PR
K, FEEK24.85%. HH20134F [F L
1:46.96%, =& TRl BT AL R IE S BTk
A 20144 K, A HABLMYEKk11.161270, 2t
THE T 0.954Z JCIR M HE 25, o AR RZ IS R R A0
[17.82% . LIS 7E L4 DAN ) 1555.15%, 1-2
SERH17.72%, 2-3%-11 1713.92%, 39ELL L
513.21% . HoAth S WGR AT 4 S8 & it o AT
tLH 918.29%, FELRAREK, & HEIK.

2012~2014 4, AFMFRIES B, FE
LK 6.64%. BE 2014 K, AFERN
64.68 1.7, [FILLIEK 3.68%. HrhJEA Al
18.85%. H il Bt S AE S i Y 55.27%. PEAF
Fif it 5 25.80%. 2 FIAFE SR HUBLRCR 3 B2 RN
(1) 7 w38 FH = S 0B i@ AR PN 20 5% B4
FEHUAR K825 r 20 T b O AR Y5 i 47 75 SRR
#rrAr A, HERRE—ENEFE; (2
O\ F e A0 A UK B B Bh 2R T B AR
PR AR 12 4, KA SR
FEAEE s () A E AR TANA—
e o e PR R, ME RS (4 AT
BRI A v i I T 4%, AH S r i L 2R AR,
AEPE AR, AP LR R S SRR
O\ FYIE 6 TSR R R P AR R A
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FHEGEL, A HI T 8 B AR AR T 7 A2 7™ 1
AIG, BIEA B RTHRAE IR AR . Ak
E, NEFTIBOR, AAAE— BRI AR .

ERANEF=

2012~20144F, A AERS) 51 R PRI
WK, FEEMK17.43%. #E2014FE, A
F AEGLAN B 7265.2714 70, [FIEEHEK19.02%,
L H T ) i 52 S it R 50 R v A A A [ e
TEPESE TR . AR AR SN T A i R B DA
WA BT W Bt e A TR N .

2012~20144F, v K IIRAUHL 05 A Frif
. BE2014FK, A KRB % 6.59
{258, AL F%13.88%, %R A HEHD
NG ¢ TS SN RIS ] e §AE S AP DU N
UEF I A R A J I

2012~2014%4F, A &[] 5% 7= B e id 1
K, £EAMK20.30%., #FE2014FE, AF
il € 9% 7740.2312. 70, [FILEIEK24.01%, F22
BT A E g TR S N EE B . A
) [E G B R LA R (1583.39%) Fllp
B EFY) (1515.53%) Ffk.

2012~20144F, /> 75 8 TR UL bR 1
Ko HE20144FK, AFER THENN9.13147T,
[ LUK 41.73%, = BLR T 5 I 8518 f =
il e 0 H K L, | eRE A A
KA

B2 2015 4 6 HJE, AREGIFTE7 A
210.21 1275, HAvmshsir” b 69.43%, JENis)
BEr7 A b 30.57%, A F] B R AR E AR IR AR
AKX

SAE, AR, B
PR LR B o 2, Ho iR B e 2 IR
P A, AR BRI R AN
ARG R — K.

3. RAERFTH ZAE

FBEN @

2012~2014%, 2~ F| A #H R s AWK,
R AIK12.90%, K T ERE TA R E

RATBCREIG T e . 201440 %, AR
A W 145.3812 70 CF /DB R AL 36 27.1242
J6), [AIEEHEK11.03%. #E20144E)E, A A
J& T BEA R RS F A 57.94% . AN
18.25%, Zi A AR E170%, & 4rHeAE 5
72.11%, AR ECANE &G HEOR, Rtk

A TS BE ARG A T GG HE
K (559.75%), FEZF NAFX NEFAFA
P BE BRI LB RAR, HETFARREA R &4
T R A 7] i v & B T 1 U o A FI R A
A NIRRT AR MR, FmAR A0 RS
PR ESHAL MAINA TS HRE.

B AE2015F6 H K, AW A ENE G T
47.281¢. 7t (DU AR 3 28.3544.78), [FIEL
WA, BRSO R R AR S AR

SEE, ARTAEENSRENSS, D
JBEZR A 2 o L v R 6 A R I 1 e 3R
TR ER

i

2012~20144F, A" FAfiuagifa e i,
TEEAHK10.76%. BHAE20144FK, A EIF
57 5 BN 155.2014 76, 3 A i Bl B At o
69.51%, JEILEN 757 1130.49%.

B 2015F6 H K, 2w 7ot s 4 162.93
.56, HA iRz 66 567.00%, RSN 7 6 S
33.00%, A FEFAMmEEME EFEREA K.

2012~20144F, A s AL AR 4L A
Ko #E 20145 K, A Aishtifi v &11107.88
1256, TAIEEIEK5.92%, 2B M A 2248 1 K iy
o MAE20144EE, ) Eh i 32 2 il
Hrak (1545.19%) FIRNATEHE (1544.03%) 14
J% o

2012~2014 4, 2> w) F B 2 R R,
EHEE T 10.63%. #HE 2014 FIK, A7
WSRO 48.76 1276, [FILLFRF 14.31%. AF]
R A R B PRIE R (f 75.39%) . HK4H
ik (i 14.36%) FRFFfER (f7 10.25%) 14
J% o

2012~2014 4, 7w RAST SR PR A,

pi
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FEHAMK 16.75%. #% 2014 FIK, AFN
T ZEHE R 47.50 1270 (4B RARAT A& LIE 22D,
6] LL 38 32.75%, 32 B T FE AR AT S48
SCATHER P DR BT

2012~20144F, A" AR B A PUEIE K,
FHEANK64.18%. BZE20144F K, A FER
PG ih47.321470, FIHEK16.67%, 32
RN T RAT BG4 056 SRk % 25 FI5AZ Tt JE A FF
SE AR Y TR E. AR AERs s E
KSR (53211%) . KHIRN AT
32.98%) FPRAIfizr (1733.81%) .

2012~2014 4, A " KHRAT 3R IE K,
FERTAAMEHAGIESEK . 82
2014 FJE, AFKHIRATR 15.61 1276, 45
Vol 3G At

M FH B 55 45K, 2012~20144F,
AFEKHIGS KK, BZE20144F)K, AH
AR . KRGS M A S 645 4399 102,26
{2,556 40.801Z.7CH1143.0612.7C, 2\ 7 %6 W15 5%
LR TIR, AW ARSE. 2012~2014
B, AT PR AU A A 45 B AL L s
AR, = TIME S INTT.60%7F176.28%,
A 20144E S 70 B N T7.37%H175.92%. T4
ARG S KRR, K6 AR R
BT, #E20144 K N4T.34%.

HZE2015F6 H R, A Fl g5 KR
5% R4 845 553 N 104.7042. 78« 47.1542 551
151.85147C. Aw B fiige, ki s w4
A AN A7 55 T8 AL B 23 20 3l R 77.51%
76.26%7£149.93%, fii 45 fifHmEH L.

BRE, AR AGUAEERSEIEK, %K
PR B, Hh KRGS K, 5%
AR E . AR IS R IIR, 545 A 1
XE .

4. BAFEe

2012~2014%, 2~ alE NN A B T FE
AT FED.43%. 20144, Al SEEENIIN
165.151470, HA @R ML 5F B HUR

N G EE A B R, S TP AR T
HO S5 S i BN LAR RO o e B B

2012~20144F, A E]ASWIEAT A0 2
G, WHEERIINIAY . 7= e S5 TR IE D AT
LR, B PR 4 a6 o
WH, 20144 A\ 8 2 A B2 H 40 R
0.9112.76F12.4012. 7T, [l L. R F27.09%F14.75% .
T2 F R 45 A BT 3 0, 5 80U 45 3% FH U
F¥EK, 20149 °87.951070. A A B A &
b s B A, =450 28 6.07% . 7.00% A
6.82%. .

A R A R T ORISR SR R4
4L, 2012~2014%F A w43 5 SE L B2 U 25 0.15
276 2.1742.76/11.3842. 76, HA20134F [F] LL K
MR FZR B T A R Lk K% T 36 & 5 ™
FERA PR A B AN 57 b5 H = R A BR A 7
1038 73 B AL o

2012 ~20144, A "VEMLAME N 53 3R
1.3242.7% 0.66127C410.8312. 78, F ERBUM#b
M o

2012~20144F, 2 &) R A5 R 35
Bea NIE, 20144493 511 46.4812. 0 H15.1914.7C -

MEEZFFEIRE, 2012~20144E, AH
BV 25 51 N8.83%. 9.61%119.47%, I
Bl b I, (85 FAT b AR AT $li Al AH B,
A A BRACEIRAL. A F B RKP R 32 22
T EE e, —= AR g i b
EHLRFIZ 5 BB HUR AR R, 1287 &
FIZACPRAR, HAFBRNURSS, 4RI
= i AR SRR, R AFFERA
KEM R (2012~20144E, AFHRITR
BN 58 U 1 B 43 ) R 2.56%
2.03%. 1.96%, EL#ETFANAF=RAD, HHMK T
EBRZIKTF. KK, ARIERDH PR,
AR T-HAFN 18 BE 77 3G 58 DL AL 7= i 45 A8 1
ek, HETECE AR #EFIGE 1. 2012~2014
NG BSS AN Gk Y E S Rl G R SO SP
BB, 2014475 A7.19%F111.43%.
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PRI R AT B F AR T o 38 Fs Hh = IF R A IR A
F B R L, 20144 AL [ $5E W5 U 2 (1)
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25 55 IEBITDARTHU 5 il 7.1248 | 7.4545 1
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W | 20124 20134 | 20144 2015 4% 6 A

W 55 B4

WA B = (127T) 5.36 6.94 2.28 4.22
BB AL TT) 162.12 183.28 200.58 210.21
FIr A B (1 7T) 35.61 40.88 45.38 47.28
5% (12.7T) 101.89 98.69 102.26 104.70
K Wi %5 (12.7T) 16.78 33.99 40.80 47.15
A H5 % (1 T) 118.67 132.68 143.06 151.85
B (f278) 184.65 168.13 165.15 72.59
FliE S A (12, 78) 6.68 7.08 6.48 2.33
EBITDA({Z7t) 16.66 17.81 17.11 -
LB M I 4R (1 TT) 9.61 3.62 5.44 3.13
Wt 45 $a bR
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