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BOEZEPRIIZEREE AT
2011 FEE _HPEAZEREAERIRS

EREGER:
EHRKHAERAZER: AA
TRRE:
FHHHZRERER: AA

KPR REAITHE: 810t
AEREIZRIR: 74

R ETE): 2011 4F 3 H 18 H

Wt 55 #iiE

W H 2007 4 2008 £ 2009 4E 104E9 A
B AL IT) 69.30 7131 71.01 79.56
i #ER G (1275) 27.67 3944 41.87 42.76
KA 55 (12 7T) 13.64 8.71 9.41 20.08
A 45 (12 7T) 36.19  27.86 25.61 32.18
ENPN(1275) 12.04  15.07 12.50 12.62
FIRE AT (f27T) 1.84 1.77 2.19 1.49
EBITDA({ZIT) 3.60 4.04 4.30
ZE R ILER (12oT) 572  13.38 2.42 412
ENL RN 2 (%) 2547  26.72 26.47 25.53
I (%) 4.70 4.43 4.81
B UL (%) 60.06  44.70 41.03 46.26
SHATS AL EE % (%) 56.67  41.40 37.95 42.94
TEN LR (%) 89.11 10501 11034  183.71
4345 IEBITDA(f%) 10.05 6.90 5.96
EBITDA F| 555 (%) 3.62 2.35 4.09
EBITDA/AARGHIEELS) 0.45 0.51 0.54
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—. EFRHEDR

W2 = BRI A RS~ | (LR
FR“NT)” 8“0 ) R4 3240
HIRTUT AT, 2004 4E 3 H 4 HE T RiATEGS
PEERTIRZME, A . 2]t E R
TR R AR R AF L
eI (o e ' g o/ I RN S T Rt S S /A
FIGARSILR M4, T 1998 4F 8 H 25 H&
A T RAT B B R VM RO A R ST A
A, A AR T 65200 J57G. 2000 4F 8
J. 2002 4= 8 F. 2004 4= 12 F % 2007 4£ 3 H
B DY AE R AR S AR A Iy I B A
2008 - 8 H AR RGBS FE . HF1g i i vz
A, AR fEE M ACH N T 202891.31 J7 7t
AR TR 5 R 2R 23 0 A i e A R SR I B A
Al HR A N RBUN BT 58 B S B 0
o WNHAERE R A A RS Rm A
BRAFE] . AW CRAMR AR E R
WA A RR A A E R R RS A A,
JBE AR FRIBE LA L3 1

1 NE AR FRFEE L

AR AL

H 3 (J375) H 3% Hi sl (9%6)
A R R A PR A ] 51711.76 25.49
g@gg;ggﬁﬁﬁ#% 49295.00 243
NSRRI A 46048.80 22.7
R AR A R A ] 24500.00 12.08
IO TS24 PR 7] 14868.30 7.32
o i O s e A R A ) 10000.00 4.92
R R R T E A A 6467.45 3.19
Hit 202891.31 100

FAPRIR: N8 RApE

AT ESE= e i E A T B Sy | B3 e s |

MRIA e B, asiahii s, Ml A
fol s s fa i o AR Vs BT
Ko Wldpit, BEgROAESE. WERSS: HA

o . TR SORms. ke, Yokh

B ML . TSN RE R A,
BORSS, JHREE

AR 2009 FIE, A FE AR A EE .
CRAE RS VHRIM S S R R, JRiE
Hl IBATORRE D MR S50 2 A Ak
PR ORI 224y JR s 10 NIRBER ] CULE
1D, AR = E BRI 0 BRA )
(W] FF]E 50.189%, LA RfRiAR “ 32 HLi %
B %5 FEI A, L2y ki
T 2002 4F 11 H 18 HAE AU T Ll

A 2009 EJE, A (GBI BT R
71.01 127G, &R 41.87 146 CRLE 4k
B AR EE 10.43 1276)5 2009 42w SEE Ik
N 12.50 1270, FEE# 2.19 147C.

#A 2010 /£ 9 HIK, ~n (B #”
LB 79.56 1400, PraE A 42.76 1400 (4
B KB AR 11.06 1270); 2010 4E 1~9 H
AT SEBENV IO 12.62 145G, F)E R 1.49
275,

N TR T SE A X S 2L [ BRAL
Wy AalREEARERN: TR

= AEATEZEREER

AT LT 2011 SRRV A 16 14701
HOH SR, I RAT, o 1 8 42t (B
2011 4% 3 J1 16 H kA7), I 8 447T (LA
TTRAR AR D THRIF I A R AT
A SRR IR N 7 4E . AT R 2 o4
e

A S s e Y 4 8 (Lo AR T, 3L
1 6.8 {CICIUH T35 A R 45 45, HAr 1.2
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A R IR AR

AT [ P A 22 IR B 1) R R s DA %, L
A s il R IR K . A ag sl ok e
&K, BREAKEFEAEEERXR.
] o F AT 2 200 4 BR 8 5 R 25 328 B o e K
WaR SR Pitisin e GDP
ZAE ARG IE AR DG, AR A T 75 SR IG K 1)
2/3 v LAHH GDP SEK R Ad R . N 1 v LG 2,
2003~2010 4, H [H Refji % 1s i i i 5 G iz
HARAE K LS 15.33%F] 16.39%, 4N
GDP V¥ i# (9.98%) [ 1.54 1% F1 1.64 1%,
1 o LIS oIl R % R GDP 8K 1 A

(%)

40

35

30

25

20

15

10 =— S
5

0

-5

20034 20044120054 200642007 4200841200941 20104

—— GDPHIK % (%)
TR RN K (%)

il A R I AR (%)

FH R IR WIND Fif

A 2009 IR, o Y R A AT
MLAHIA 166 4~ CREFHERRTT, FFED,
Horbg WA PEE AL 165 4, o MR HEE i
Wl 163 4.

2009 A [ & WL 56 UK & A =
48606.3 J3 NI, Hh FAEHK 19.79%, A,
[ 2k 52 B 44900.9 J7 AWk, b EAERK
22.02% (AR, TGS X
Rzl ly 1166.0 77 NIK, Lo EAEHE K 13.46%);
[ By i £k 5 i 3705.4 5 ANk, Eb FAEBRAK
1.92%.

2009 4 [ WL ¢ BT R Ak = 945.6
Jin, bb LAERIK 7.04%. H, ERZE
Ji% 625.1 Jjmli, b EAESEA 10.85% (b s
FEEW. BTG WX Ll 45 Jm, Lk
AEREK 2.45%);  [E BRAZR SR 320.5 T,
tt A3 K 0.32%.

2009 A [E XML CHLE RS R 484.1 )7
WU, b EAERK 14.52%. Hod: isERIRh
4365 JIBR, b FAERIK 15.120%. AR
ohve [ A TZk 447.4 JT 58I EE ARG K 16.57%
CHCA py b 28 s . R DR 5 v X A 6
11.2 JI3ER, e LK 1.82%); [ Rk
36.7 JT ALK, b ARG 5.41%.

2. ATAeAsR

T2 5 Ml i, g
MBI 250 BUAREZ ARG, Pl
AR E BATRR S R, DAL BBt
SHER, —Hibwthl, 75— eI N
AR EERBORHS, R
s M EVE A BAT F AR BT PR RIAS A
AU 5 (R B s A AL Aol (1 5 Jeg A
HRE o RN BRI B AT € I IR 55 6 X
s, AEASXIRA, AR SAAE—E 5E
o

LRI AR E, T ES % R
CAHJRREE, YU BEHIR, PsaE5m
MBLE D P, BUCRE AT 58, 12078
J T UAEsG B NSRRI A D,
LUl BT HPR U, BEATE. mi.
TERH S RN BUN S5 & B T il o
TRLR AR Z HAIT T SCEHUI A E & 1
Ko

TR AL 37 DX A1 £ K B AR
JEE B DX SR8 T e A e K Y- M8 35 e LS )
FAEN . IR M DI REZ X H s,
Pl R AL a2 a5 1 B3 72 T A J) 11 mp i e A X
LIRHTRAR G B I 48 B TR, HL ik
RINThAEZ U H BT a5 a2, EHEs
Se B

B e AR D L I 55 9 AN
7 AELAHE ARG G S R R EER, UL
K IR IR R S R Py X 22 B
Fa R dEd b RoE BRI L T
H T BEIRAE (0 LER S
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2 200944 E B AHIGIE #5235

- REFHE (N) REREHE () AEREHER (R
E2/3 2009 4 (%) | A 2009 4F (%) | BK 2009 4F (%)

it 486,063,491 19.8 9,455,645.2 7.0 4,840,710 145
JbserE 1 65,375,095 16.9 2 1,475,656.8 7.9 1 487,918 136
[RLTEES 2 37,048,712 108 3 955,269.7 393 2 308,863 102
EHEAE A 3 31,921,009 13.1 1 2,543,393.6 23 3 287,916 83
ESREIT B 4 25,078,548 96 5 439,071.9 5.6 7 189,071 2.0
WINE % 5 24,486,406 14.4 4 605,469.2 1.2 5 202,627 78
IR 6 22,637,762 313 6 373,515.0 0.1 6 190,094 19.8
ELBH/AR 5 7 18,944,716 19.3 7 258,755.3 9.5 8 172,572 14.8
n

T 22/ A 8 15,294,948 283 14 127,000.2 85 9 146,272 19.9
HUMH L 9 14,944,716 17.9 8 226,307.9 7.4 10 134,058 131
ERAT L 10 14,038,045 26.0 11 186,005.9 16.1 11 132,619 17.8
JE I 11 11,327,870 20.7 10 196,025.1 03 15 105,939 14.2
EERE 12 11,303,767 22.8 17 101,874.7 134 12 113,332 152
K17 13 11,284,282 335 18 86,995.0 223 13 110,023 28.9
B R 14 10,837,222 22.0 9 200,099.0 6.7 14 106,142 16.3
& 15 9,660,129 17.8 13 135,364.4 38 16 98,033 116
KL E K 16 9,550,365 16.4 15 125,832.0 27 17 85,390 16.8
?T’ﬁ,ﬁu/%é 17 8,390,478 2.0 19 77,779.6 5.0 20 69,114 4.1
R 18 7,941,345 32.2 31 38,396.9 311 24 59,811 26.3
PR BHBkAL 19 7,504,828 10.2 16 112,444.6 9.7 21 67,027 7.2
H LT 20 7,342,427 24.7 21 70,533.0 9.1 18 75,743 21.6

TRtk FERAME B 2009 F R A & 5 %R

2009 4F, Wig& M B0 E, ETf
AL T AE iR F AR R E 100 77 AR LR
A 514, b B 4 A, SERUR R A
dr A AL R B AR R 1 95.77%; 4F il % A i
HAE 1000 7 ARLLEh 14 A4S, B B4R N
4 A, SERUR R AT 5 T AL i R A
(1) 64.71%; dtxt. BigA M = KA1
THPTEX AT R IE, HEA Bk, 764
[E 137 e B AT, 2009 4 = K HLz ik
HATIE R IR 2 A S 32.80%. 4%
] 5 b DX e 5 A ik i ) A A I A AR HBIX
d7 17.60%, ZAAGHLIX (5 6.04%, AEZRHhIX Y
29.46%, FEFHLIX 5 25.68%, VG HLIX Ay
14.81%, PHALHLIX 7 4.72%, B g HL X
1.70%.

M BF B 5 2 A1 7, 2009 44 [H 54137

FHAE SRR B AE 10000 WELL KA 45 A4S,
Lo BApsihn 14y, sesebR s frnt & b AL
DM AEmt B ) 98.81%; Abnt. BRI =K
I T ML B MR A i AL O 0 A ek
1) 57.25% . 4 [E] £ Hb X 5% HE 7 I 35 1) 20 A7 5 450
JEe HEIEHIX Y 18.35%, ZdbHLX [ 3.80%,
HEIRHLIX 5 43.80%, HRIHEDX A7 21.67%, P
FHLDX 7 9.64%, PUAbHLIX 5 1.87%, HriEHh
X 7 0.87%.

3. ATREE

Bl B R uF () 2Rl i, A2
HIEPE, I H R ), &E TR
Ak, AHNAUZRR . de. $5t. 8E %
A 5K RO R A5 R LG ) v P

MU E, BRI 5. g
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BE AT FIE NG, FLg ) 5e
s LA BT SR HE AL B AR,
1o 5 e A 55 e At v . H T4 E L
TENANPATYER LA T7 BURF 1 58 4 w0 o4 3, [F]
I EXAE S BEARTISNEIT I, (HARE (Ah R
BERAINURNE R E ) LLEAH AN TERLE, H R
ANRIBERE I, 2 iy rp AR B

MM BB RIEE  th THUI R B
RN KRS G, MV E L2 RIE S 55,
H A9 < 1 ORI L e (X858
Py, FEORIET GO RIS A LR )
TR it It S BE R < RRT iR 5 WO 11
“Blizmadtvedt” 45, HITMBL BHIENE
B A LA T 2 Bt AT DR TR
SRR S AT VT IUE SR W BB
255 BN LU, RN 780 A AR
PG T AR R PR, RO SRR FE M L3 10
HIOEERE . &4 (AR, HRETD 45f
RIS A AR DL L S L3y (1 28 A0 i 5% i
AT, A2 RUE WL GBI SATH
ZERR A o

2008 £ 3 H, RAUS RN T (RAIHLA
W e 5E) (159 5300, X E LI AT
Kb S5 B oy AT T A, BB 73
2K, g WU S W B I H AR AR A
PR 25 W SR I H , IF %L S 3k
RS BEAT T HE o WUVl S5 SR AR A2
b 55 B Bl i BUR e BE VR A S Bl i
C A 7D, S 2 FIHEEF SR A R o
Ferp s ik g5 b CHLER B S, SN IR B
o T BRIREEIAE] T 40%, T P b T 2w )
PRI [ 2 1 1 1 20%, REHLIAMTZS L 55
W2 T — S IASRISE 5 502 X AT
VN A PN RZ R AT ALTL SN

MBS RS, d A i ik
JEMATA, SCEAUE R M e, AN
WL A B R8T i, LAY
M S BRI S N SZEL
(FEkFF. 2008 45 H, HZHEG T (RATH D

BUIA AN BT ) . (SCER A s AN B 7
ED (TRt v D UM S % <
BIMEY, MHUIHIATAH ZRAME, £
FERE EVSs T /AL . SCERBLI IR 5 SR
Ble

4. 4T ¥iE

BrEMA T BRI, PUIpITIIN R it %
FARK R R ik, WMATHOR SR R F5Y
ey, i) A DX 320 5% R R PR R e Ui b A SR R B
2 e ML A R B E RN R . W%
X%, TRIE AT, KR B
I b Y M 28 5 R K ARG, AP AE—E
btk Erk, HRTHEAR. TR, Bk, v
X AN S5 LA Rk () X 38, 2009 44 2R
rheg X WL i % A i e 4 [ ) 55.14%, B
S 7% ek e D oy 4> [ (1) 65.47%

fias. A, Bk, KRS R RATIEIE
Ji RV EARGAE L ARSE S, Hir & Bis ki m
SROTAEPRAE, (EE SR W m T A, B
KIS . Ek, ERFERSGE
PRI B4, ] BeE— D IR s i S A
e Ak 2 2 L 45 5E 4 H T AVIEAN
TP AR, 5 i ek A L, Bz I8 e 800
A HLCAN IR B O b Sa i dhe Bl kit
RERKBERIMKIH G, &I L8 sk
PR AT H R4 T R MR NIZ S, md
8 F0h A A I8 AR R B SRR B S e T
FHNALIAAT AR 2552 21— 2 1t .

H BT AL LE BB A 56 TR b X A
TRAEL, FEEPEI . Bl ML M
U 4 AN KIBT - 2004 AF v [ RO =) B ke
= N A W I 37 T TR 106 o G R
H AT 1R R B b s ia i, iRy E K At
RIS S RAGSE N, SEEE I SR W e A T
BRR, S IFR0LAATEN, Hg E
A EPrsagae 0 N E PR g gt . itz
J71L, A5 R PR A 18 ot B &k
ST A ZH, UPS R ot ek A
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A R IR AR

WYL BUBLIIIE D TE IR BRI 2% 24 ]
Z B 3E 4, (ESEIN AN LI
55 IR PRIE o

5. RRAE

5RORE A, EpTE s it T
LB B, H AT AN AU £ E 1) 1/50
i, AN E AR, IRIREEHEA
B AT LI B (E PRk o R 1A A
2 ST 3K O P E L ) R R R A
IS o

Har, H B R A A AR i iz i 7 R
1 0.55%, [MUIR & 1a fn i SO 2k ik % is
WrE Tz, e E RS i s
i SRR AT RIS s R i LY 9.5%. 4
Grimshn HiEms ., gpmlb i e iR
W IR (P e~ Tt b 1R A P 154 205 v Tt
MR AR A SRS o PRI A F T,
A A A [ R AR A A T 3 R AR K
A 7.3%, B AT T A A KR
vtk 8.1%, H LK Rk 56 B 2 A0 e K R
R i .

A B LA Rkl 45, 4 2020
A, AR RV B8 GL 244 A, Hrb o
Wb 97 A, A EERRAL. Kl
MITPH, B TLNIRIRe, EEMEINY
LM A, PTUIBIE Y g5 A 2. Dhig
SEREMALTT . R, P PER . PEAETORIX
SR @I AT ML 53 S B
HHIAHISSHE, BLR DX i s B U
RS, NIRRT R SR 4l . T2 1L
P, K. N, K.
oL NGBS N R RS R, RSk A
7KIE L ARSIk T AT AR e 2, i dR s,
LR IR LR A Il IE R 2R o

A RIS Je A ST CHYRIX
YR EEETD . EEIFBORTT . ki
X\ AT AMEHLIX DL A F S A R RIS N
EY, BWTERALTT . AR PR PHRE. T

LKW HE, eI RE e G MK . 45,
TERMIHMBIRR, K . NZUEWTIL
Wik, s AR R e 0 R B 3 4 )
IR AL 5 AR AT Jy 2 e T N
@, SR EE I, SRR A AR
s AL IRGTEHE — 2 K RS
e, #2010 45, A 75%01 84T BRI
RERSAE ML ACIE 100 A Hlsk 1.5 /M 4-FE
WIESZ BT IRGS, PR SS DX SN 1 2
AEE AN 78%. E W H (GDP) &
B4 SR 93%; 3 2020 47, 4x[E 80%LL
BT B IT RE RS £ M T AT 100 23 HLER
1.5 /PNIERENZZ BT RS IR S5 DX 5k
N T8 4 RN TR 82% . [ P A2 77
f (GDP) i 4x[H 551 96%.

BEAE A KNI AT R AW e 35, N SOk
LS (AERE i, LA R ORI A0 X6 41
FEI, ALIZAT M B A 25 THI s 458 4 (1) % Je i
56 R AT BRI ] BEAE B R R LA AT
(PR R sl 7= A T L5

m. EfhRERRS

1. DUMAEEE S

HARH S

F22HI5 T 1993 4F 12 H 12 H& FH %5 Bi
b ZE L HE ST I, 1999 4F 5 F R T, &
Y T A8 T ) ST AR AT T S itk A e A R A 1]
AT RIS, HArE#E A s
W AR O WS R R A B K B B L3
AR I BOLR R Ze v s o, 2009 4E i,
74 166 KM, £ 22 IR & &
He 58 17 47, BRIAEntHEA 2R 19 A7, KL
E SRR 20 o7, W FSCE 2.

NI BELL R] 9.93 )T P
K, uEPERIEAL 38.4 77K, G 1 4%,
SHPEHLAE 33 4N, HLALZLA 4 3E16D14C, RIS
15510 3 2R 747-400 74K ML 16 ZEik % 767,
B 757 LURHLALE) CHLRT 14 B89 737 AL
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A R IR AR

RURHL (e SE2EHUIAER T AR s i
Ky 787 Fi 380 HLAYAL, ILABHLALIE AT A4S
O e ML 17 A, UL 16 4, ATl LR
FA A 930 5 AR, KHLEFE 8.14 J1 Ik, LA
S iV /NI i B B 4349 N VKRN B IR Ak
15 7 MR R 45 DR R 1 7 L

SRR B

F MM 4E BTV,
F RS ACE I RN R S, WIS

FirL s 2 R EL A e 25 Vit A1 32k 21 [ B 5B E 7K P
FHEATDORSEHL TIESE 11 FFaaiay. £

BUZMERE LU A N 24k, Axtin$e g B
I KA RE R . R 2009 4RI, %%fféﬂ
WA 15 TSRS, A E R YR

T, AR 6 T, “EZEN” uuﬁﬁttiﬁxﬁ
uﬂ*TAjmﬁﬁM RS . L LA
I8 b TUCRETR T WA 4.

K4 ) EBURAMT

LR FRERS
JE WHO ™t A5, o Gk 2 EBiils . Abnt g #EprdLs . Bl AR EBrpla 2 )5 N 3 4
KR AN 2 KR A AR T 7 LU AN REAS [ B DAL B A IE P .
2005 4 4
2005 4F 8 A A ] Py il s B R A S 2 T IR
1L 33.85 {Z TG i EANME AL (b E 500 de BANE f DY HEATHS S 185 7, 4k E#HLIA G 4 50 b [E B &
2005 41 W0 2 4.
200745 9 RALE D 1 IE LS T 242 T B RO R 25 L7
2008 £ 1 fJ P % T SR
20084 1 A o [ B P e 5 b R P R
2009 4 4 AR ] R A R 2 4 o
o e ] P 0 v R b D R PP A SCRARLI ™ s 2R3 T FH P il S 4 A I 22 AR SE AP Al
- - A P R A AR AR SO <A [E SO LA TN S S A SRR T
2006 4--2009

Tt kR o8] R4k

2. ARFER

AFPAERK., AIEFK, DL, H
MR, WAL RSESPEMAR S N, A
mE N LB EA KLU B2, A&
o HARKIKDNLHE, 1945 £, RER
T+ BT EeE, 1998 4F 8 H 4 2002
iF 8 HEAT A A AR K B R
SO RA A HEH K,

N RSB A, 1966 R, LIRS
WOK2EF Ao AT F s e A R 2 =] Kl
WA 255 2 B I ATAR A B 2 =) o R 453
R, WS ERRELLE. BUTEAFR RS
L, AT S BT RIS A

2 2010 4 9 HIK, Awnldtfi 1 1385

N, o 47.80%M) N i3 BT K& UL 2405,
29.96% L\ FI N AAHA WIS LA EHARTAFER,
SERS 50 % DL EIIANE] 50 Ao HRTA #Erm
D TIEAL TR B, JEA 28 03 TR A ST
W . HHALE NS AR, A F]
AL T RA RO )G &8 B s SR IR

ERHLH, e O 55 B B T KR %
W, FHEIEIRAF RN G & BT, AMOGET
B B, RTINS 20 S B v AR A IR A
AL E N BN RIS EAT bSO
NS R ELTIEDN, 1IN
0B G b v TR R € 5 ] o o 2 R Al 4 B
BB A T T B 4k oo i i 55 5
i, o E T A Bl S A S RIS R

HO £ LERAGA RN E)



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

A R IR AR

55 63 TREAT LIV S RE AN 1% . G il 5 [
B HLIZE AT 35 R T A5 0 2,
IRACIARNNE: UL

LGtk AnmmEEHA GRS KNSR
FRME S5 1) AL, P RET ok, BERZ R
s RO VILEIA By TR TH Ak 5 T 25
Vi

3. REBMAFAEd A

(1) R3RBH

Hra s A MR G AR ik
TR, A ARG O R 1% B
(PISCAE k. 2009 43 R 44 5L 3 GDP1646.60
2,76, FRIHK 11.7%, 44527 B
MW N 376.4 1273, [RIHEHE K 18.7%. 2009
R A AT OREE T — /M G 0E  f
FA AN DR RN, 2009 HEA G X AN )
HEH I A 89.58 476 (5 R A AL ity e J il
J 7, Horh I RE 19.0 /206, Bk R 70.58
1076, SZ T FA A S 45, A 4 0F
AN T VS B A S R (1K) X A X
N,

R P EE A, P R
s A, I A I R B LR R S 4 ) (AL
Pk, 2009 4 I R 44 2 A e i Ik N 4L
2250.33J5 1K, [A)LE84:9.2%, Horh 45 [ i
%2195.18 7 AR, IR LLIEK11.9%; SZHLRT
SN 211.7212.7C, TR LEIEK10.1%, Jigiif &0
A Y i GDPLE T 13%, B W 142 [ 4%
FEATIPT 317K o 20094E 1 5 4 S BL I Biis Hin
KIs W 5242 02/ N AL, A LE3EH30.1%;
TKHLA S 12.89 7 Ik, TR L 13.31% .
20104411, KA (45 i ok Tk gl proik
We SRR R A TR MG, i
W RRCA ] B e i 5 1 2 T A R SR o Bt
T v L B e it % el e ROt i e R T 3K
IARATT ARG MR . JilrmEA gt R,
T o g R R i R N B i 4
T IE NE60%, KUk, R E B i & F

H B a8 i AL AT B2 TR
R FEHLIE

i 1 T T M PR 2 Tt A T
HAE P A4 d LK Tl B2 5 AR T o 1
AT BORL I A T R, Ky i
MR X, HRFEE LI S A )
Tio AN 1 QB N 527 P A T R v 7]
HRIIBCIE FLe s SRBERT hX LRI 1 At
DX I I G L A DY R DI REDC, BN
AR LR S PER ST P65

ATUAE . R KEY s GDP K
TP IRIEAN G, LR BB R I 22 5
B L R A B iy e e Bl T i A
= Ja b M AUIIA T R DR A e o

(2) M3z E

H i B AT KR, 5 A 2
AL T B KIE K R flia i . WK 4 FT LA
A DY R e i 32 205 0 Ks, lidKis
J7 ABIE I B YIAE DL R e i 1y B 85.92%
e T T Reftiatn, iy
HEH B IR B NAETR 25 J# e v 0y B 60.25%

K5 Bl 2B TR FORE R E

SR B | oovog | HEIEME
T SRR 820.05 13.8
Rl (AN 10.24 32
Ak {20 100.73 19.7
Kig L B 704.60 130
B AN 4.48 45.6
iR SN 401.70 22.9
ki LN 3.98 9.3
Gl AN 153.03 138
kig LA 267 2.8
B LN 242.02 30.1

FH IR 4 20095 B R & At 2 K st 3Rk

e B A I R, RIS
= RENL, Ferp SN T D T RS
ozl e 2, g 27 A%, &

HO £ LERAGA RN E)



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

A R IR AR

B2 DSRAE ALY, v ik 2 4F AR g
7175 930 5 NIR, BBEEARLAE ) 15 JIm,
TV T A8 B K AL 2 D U v e AR o B A
K EBRHL -

FE 2K BT SR 7E 2003 4F 3 H 24 HHtLSE[H)
BAEEREATIF RS = WU, IR R,
WA I FEER N2 —; [,
P E AT 2005 4EAESE ML HT R T P
DI AR R rhoLy, 2 AR R R R
G5, B 5 EH LA R R T AL
Wy BOE T 0 R FE Bl 2k (Y B BRI R B 2 T

4. IEFEEIR

MATIE N e k% R, BTl gs R
AR SR HIE N, 2 22 ML I (9 56 4 = 2k
VEF =W RJEANL, =W RN 55295 22 AL
WA EI00 H o PH I FESE P IS BT

ETWRBENIG: O= Ik T 5E 7 24 ) 7
(R R PRI Ik 117, R = JRUEU L 37 e 25 e it
LT KIER K, 20094F =W R ANk %
B EIARI794 7 NIR, [FILG3E32.2%, Hli%
i 5 A i B HE A UK s S5 1807 @ = W T BURF R
TR s H M 1R SR D BE AR i T BU
BEOR e =T BUM XS T8 6 At £k 45 17000 7C/
BRUR PR 8 4, T ¥R 10 7T IESURF T3 1 i
25 7-30007C Ac AT 1AL IR (P AR, =3 T B B AL 34
(PIANU R E— 2D T 0k 5 s s s @
S WML BRI R A, B AT e
HAGN UL S A RS Wi, (HpE sy 4,
RMBREE OO 156 (REZEN1500 /7 Ao A7 N IR [P
B, ARk RS2 RT I Tk fg

FZI: QOMF Ik A A2 i 7 48 e
BT 525 ROk Ty, ARG T = XU
B i (e A A R IR 3, 58 2 WLk %
B [ IR N 2%, 2009455 ML iR %
A IA 21839 7 A, [FILEHE K:2.0%, Hli%
iz i B A SR ST @I A 4
MUy, FLAERAE . BUARZT IS LKL
WK b b = RN B — 2 A

)i 7 44 BURF Ay P18 i 11 R0 = 3 P e 9if7 i
R T 38 20 14 0 T A4S SC B KT R
L EEID G IR TR . @3 =17 A ) Al
WA A A A 5635, 1T I F 44 AR R TR
MR ACB, R B 2 E b1
Wreuhidk, SN L RN ELE, A
AN S AP T RS ©5 = WAH
b, g VL EAT bRV, AR DR SR %
FLWI BRI, 2P 4%k
HI1E

A LAEH, PR =W AN % A
AR ILAR A, R RSB OREE T A R 22 1 14
Ko, R T = AR T R AR i
PRI, I LAE R A A R, =R
AN T2 22 W3 (1) 2 A E R R WA 4

SRR LIS WIS LR S SR A
PS5 S 0 £ AT B i A RS O
P REGE R R, A2 20094, R
KA B I 800 )7 AR, iR T
6007 NIkt &, T IE 2 pLniE
BT KR N3N e A, ) AR FR Ak
FEAE20104F R ARG, K= 2] =)
FEREIGAE0 B A, PRI SE 22 WL T =0
KNI i 2 HAT — 2 R ANE R s @ifg i
B FA T35 22 WL 0 = 0 KB B 4 g
B, XA ML R s
JI53A0, A R e et T ) b, 2009
i, NPT W RENLY, ok E
— BRI E LR, A KB BT A
ml, ALRIHEAT G 2 AR T e LI IR S5

IeAh, A SR ANy 201044 H 7
HRAT A SRR, LLEAT21.99912 78 A IR i
WAL (BERD ARRA W (LR &K
“CHENIHLIZ ™) 54.5%/B B, WU ¥ 4 LLEL 4
SR AR BT BEAF RIS AT o RIS, k) o [EHIE
WA HIERITAZ T2ULIBRAR . RS 58 %
J& . KNI RTINS T 8K HLIA M)
AL, AHE =R AN CRERLIS FE %
67%) AEKZHI GENHLIZE90%) .

HO £ LERAGA RN E)

10



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

A R IR AR

WL PN GREATHLZRFB67%) H A =
el GEERTNLIZHFI90% ) FAE 5 MLz LA
PRBAVEIERLY . 22 MR I FE S
GNP S LI739100 % ) . BRIk
WOy 1y, — 5T~ 7 BE B AR A8 K LA T
FCIE = R AL B e PO s 7 i i 1
e AR R, I RE AR SR — I R 5 22 L
7 pa I ENA7E I

5. bR RAF

AR i T ME — I L ds o R B
Mk, FERENSHITIE 4 T mEE AL, HE
B RIEZ BT M7 BUR S .

MR g T — 2 B S K is i F
RAEATIMEY  GRENF[2008]94%5 ) F1201045
HaH, g Amigk-— P e & mig
REATIFFAN R Y GRERF[2010]22°5)
XoF T 1 ) P A 0 S L B A N YR 45 T 60 G b
Wi, KBTI [ B e g A A AR N IR %S T 7078
(RN, KRN 1A A20204E1 H 1 H T4 T4,
NG AR BT s A 24 . IR, K E i 1 T
IRFRISE 22 WL I 3 42 B 24 52 L3 o 4, RTTI B
I AHB0%, 3 =HLIA A 7k 4H20%

20104E5 HAH, (g LidE— B Ehin s
Kz It REGAT I EA R EY  GREAT
[2010]22°5) , Mt IR T A Fr BRI 7] |
BRI A DT RE H g R P 2R 1)
AU OXS AR T B, I (PIAELL
) AR TS5 BL H KL AL AE 150 L _E
(17, $AE 3R — IR 4, 1500 7 JoIf AN, &
BUEEA AE100N LA R (1), d B e — kP45 72
Ji AN s @B AT, AT A
R M A PR T 2% B J o0 A SR Ak, 6 i
i 2 28 T IR A F D B3l s ST B RC
9% @BEFFATHEREE P — X% T 1.5 oAb
s MR £ b DX TR AR B B — IR &5 T 1 )7 oAb
Whio DA ERN 5% <6450 b g 1 TR BORF R, b
IS 1) N20204F 1 H L HE IR, MU R
B 24

AFRUE g HITBUR ) i AR
RUBOGRON T 24 7] B 55 (K I S BB
i

EiTN

g

Eoh

1. BALHE

ATFEARYE CATNEY R RIER 1T
PHLIIRLE LA RS ARl . AR T4
AL T RO BT R
iR R R R AL AL . # A 2009
IS, AFRARIEA 74, FriEBg L
T 26%, JRAUE A 5.

HHAW 11 fEHE, PRk 4,
RIFFK 14, BOZAEPATH S 2 4. dEphor
HHBE T RMETE, SRR SEES ., M
SEARPAAT R S bR RO U, AR

WS R AR IR, W
T e DRI 0 B A v A N AT A
e, Mdish 7 LR FAR, B2 BTAR
Kb, HAR M F & T R ARHES

R SATHERSUT NI T,
WRAH 14 BIREH 14, WERE 14,
BB RS AR, HHKIRA, HhE
FHEWATE, FUBSR., W45 R H S S
&4, MEFSIE 4.

2. E KA

R 2010 4F 9 HJE, AR A ES
. OCREEEE. THRIM SR S R
IEATORBEES . MR IRSS S ek aunt . ¥k
HUOFIA 20 ]S 10 DS HRREERT ], HRAERD
[T E A LR, BRI Y 28 W) 48 B B )
P,

ZAREMITm, Pl TAERAER
PE THR TR E T, difreaisiy, MY
SN IE T A P2 408 (RS, I8 )2
R BOA Ay 225K . 26 2L F @ AT L

HO £ LERAGA RN E)

11



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

A R IR AR

K, —HRFR SIS BRI
ARG IR WAL &, AN %A TR
A, WARI LSRR RE, Anl¥ar
Ty (EHKLQM) —HES (0
T HARSE D) ——8 1T b2 D ——1]
CAREIG (FIRREHT 2D E — R
HED WUANZH SRR, AR
BB ITRE o WHIBEEEBRE, A nl§lir
TRAFEFM, JFHTF 2009 R PEFLG
WiE T SMS CZAEFARR). HIBE T
R Y5 R VRN 22 A TN 2 4 U A B AL
Hlo A HEALUCRIES: 11 FL T w4is
B, 2005 4 8 H it [® K as f e di it
2007 AFaRAF TR R i s S “ 4
R (500-1000 J7 A kAt S L At —
%), FEHY A B R T4 AL KPS
2009 4F 4 H 725wl kA R A B R e A
il

ACIHES . S AN (T A= SN Aok = ha
R 55800 25 7 Sk, ELARERAE 40 ) 42 LA )

I B SC 40 PR AT o He v 8 4 PR 2 IR i
FRAE A 4% o8 A AR S S E , LA T4 X,
LEHERTAE A 45 28 5 FFLAT« BEak ks, A+
BT T I N R4 5 G o047 Bl s,
ik IR 4% o w0k S IR TR B N
P 8 KARLFIUT 100 K F@ 1A dl, e
BB R BN ES N B /NI R = D N e S i oA
TR 2 ) PR I R G A D,
Bk, WS AR SRR, KPR 4
KA
BARE, A
KRR E, AT

BRI A Ay, AP
) BEARAE P XU AT AT

7N BESR

1. &EmA

HAT, A QRN F e T2
Wig BRI HL, FENISH MRS 6 B
MGERSS TR Ss s ARk 5 I gr AR
TR AR 55 Al o

% 6 /2 3] 2007 ~ 2010 4F 1~9 A £ 7 L MR A £ 2 b 5-F) B 5L

2007 2 2008 2% 2000 4F 2010 % 1-9 7
B | ey, ER I | ey EH | ey .
B ﬁS«? aitl | g iS«? aitl | g iS«? aitl | g iS«? s b
55 (%) FIE =) (%) FIE = (%) Fili %) (%) (%)
#(0) #00) #00)
HbTH
RS 22293.92 18.54 40.75 26325.73 17.45 45.54 28067.19 22.42 48.54 23127.00 18.33 44.90
WA
i fh
e 78201.05 65.00 7.25 | 103132.00 68.41 11.50 75806.90 60.69 491 81836.06 64.86 6.58
[ ON
E% 3849.01 3.16 53.28 4284.82 2.85 56.12 4437.64 3.52 56.33 3945.00 3.13 56.65
i% 7199.91 5.99 73.44 7346.13 4.84 82.00 6853.08 5.52 71.98 9389.00 7.44 81.95
.
gi 8841.10 7.32 | 100.00 9656.70 6.44 | 100.00 9802.54 7.85 | 100.00 7885.00 6.25 100.00
A
41t 120384.99 | 100.00 25.69 | 150745.36 | 100.00 27.82 | 124967.36 | 100.00 27.67 | 126182.06 100.00 25.53

TR o8] R4k

MEEN BN GG 7] EE LS
N B R KR D T i B 65 AN R T Al 55
W, AR A AR WO F2 BRI 24 =

M. 2009 4, Ar[HIRSS KN 2.81 12

TG TN 7.58 1270, WS AW EE
M SSHN T 83.11% . M ETENMY 55 I A 45 4y

HO £ LERAGA RN E)

12



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

A R IR AR

F, WSRO AFNE R, A 100%;
b THT R 25 b 25 S R AR ARG Ry, 2009 4E
48.54%, Hh[f ik 55 b 25 R R L 2 e 2 A
TN FIBORIARNIE IR . ATk 45 i T HoR
RSB A% e BURT A 22, 28 WA % G 42 1l
77, HAEN SR R S HEROK, 2009 408
4.91%, M A% T HAE 5 AR
b, 2wl AR sTERER /N . 2010 4F 1~9
H, A5l E SN 12.62 1470, K53
2009 fE44E ) 100.97%; M RSN (SR
2.314470) FIRG SR (52 8.18 1470)
AT 2 A AN R R 0y, a0 s
A RN 18.33%F11 64.86%, /A H) 4K
A R L R

2. L%iEE

%

Sl IREAR e s S /R0 & o /N
A St L A WIS E e )
. IMARIELL A KA it BRI AME
WU 08 7= A A TP A 26 2 ey o X T 0 36 ¢
;e RN, AW R A R
MRS R B 1) 25% [ 23w AR 3 s I A KA AR
FEIE A RN EA ST 22 e A F] s BEK AR
T Mk N b 25% 5 FE 2R . 2010
SRR 1 96 21 [ B L B Bt % . PR
JER 7 A I H B I AT AR T 1) SO A R A
P A S A . H TR R Y 5% A i
25 b THI R 55 -

OB NI F

O ) % 45 Wi Bk T (RN SR U5 A b T
R 25 N RIRLIZ S 1 FBON

L b THI AR 25 NS SRR B 2R 15535
W RIS U ek T, O Sk
G AR, TR H AT B A S bR b BT
SR (VI SR T 5 e, Avlig
WEHLI 20 I R, PRASE

BLI v B N 2 AR 1 12 [ 200213837
A, I EBCGRIRIE LS A T LSRN, B

HITEA=E 166 KL% 1, ANH 3 FHIH A F (3
h EHATFD, BEHILS. Ao fsE s
HUIZUC BT B (R I FE AL SN, Hodth
5 MBI 38 2 b O BB AR A 2% ML 3% s T 1
LI B TN IR IR 45 24 B, 24 b
FRRGHLI A R E AR ST A L . K221
H 2002 4 e —H =AY E R kit
BGK . AT AR PN RE AR TE, 75
2002~2007 4F-4% B LI i 2 SO 1) 50%i%
&, 2008 FFIFAG, M 48%ikiL

O B AL AR R 2007 4F 11 HELR G
T 5 AN KWL v SR AR ORI F ) se i, 3L
FENEAE: S, EBCHR Iy 2] 2010
L, MESCPRUELE R AR s JLIR, WL i 2 50%
BRGNS A 2 I H R . AL e ot
FH O SO A R 5 ) 47 B L3 8 v 9 1R 4 25
. BrAAREs, R 50% B iR IENL 1)
B H 2006 4 1 H 1 H 45 1EHAT

WP 2010 4 12 H &3k, WIEg <
R SRR SR LI T B s RIS 4k
AR EEN. Aailg. K2 =K L
ML DAL 45 B 152 2 2 HEAN WA b Al
WNIBUR, BN T % W17 o Bl
BRI 40%. A BGH H & 1 B Sk 5 1E
By 2015 RIS SR AECRIAE A, X
2015 4 Jo L7 1 ol S A5 1S B I R 4
Jeo ARFEER] 2020 4FHTE A AL 0 BT
ik 4500 12 BLJCIE Y 80% L Ak T 7 4 1)
TR, #ivh 2015 4 JE ML v 2 gk 2Lk I
A AR K o AEAEMS AR HE B3R I8 LA ) A7 AT —
EAETE, AHERR T RE. T =N
W IR (5 2 2 7 RSB 40-50%,
DRI A TR S5 — ELAT WA, A =] IR 52
LN

ONHEE

2007-2009 3 =HLIg CHLE L. &
I BT IRAT A A R AR 2 DR R A R
K. 2009 4F, Mg s o w
30 &K, HEN 22 %K, WkE5 %K, HilX 3 K.

HO £ LERAGA RN E)

13



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

A R IR AR

2009 4, 2 2= LI ks FE AR IR iR AR T
TR 43 )k 6.91 J7 44K 839.05 J7 Ak
J% 7.78 J3 M, %5 2008 4F 53 i) 3K 4.10%.2.00%
% 5.00%; 2010 4 1~9 H, £ M7 fk %
TR, R A B A A 5.65

JIBER. 673.79 J7T NI S 7.02 J30li, 43 7lis 3|
2009 “E44E (K] 81.77%. 80.30% A 90.23%, =
B RKSH R AR S5 N ik
BATM R, TR 1 R A2k
%z, WAMiZ .

AT EEWHEE N EHEG

HHE 2007 4 2008 4 2009 4¢ 20104£ 19 A

el a C7TAUO 726.54 82219 839.05 673.79
o EA RS 692.66 787.07 808.33 647.25
e it % 33.88 35.12 30.72 26.54

KA REALKR YO 6.06 6.64 6.91 5.65
o [H s 5.74 6.32 6.64 543
el s AL 0.32 0.32 0.27 0.22
SHFEIL R 7D 6.98 711 778 7.02
S L 6.93 7.35 7.75 7.00
el i 5 0.05 0.05 0.03 0.02

FETEY NPTy

FEM N

o ) At 55 3 I [ 28 A 2 i e 5%
g5k, EEy BT B S
Ul N 13 S N R N 7 s R S R
Bl 5% p e P SE ML A B 22 ) St A B
55 BB A RIS TRk 55 HikE R O 22
WU RAT A A BR DA 2 =) A3 w1 56 22401
Dy Bl IR ] S, )3 M 55 i 1 98
[ BBl AT IR A W) St Hags ot Bi
U AR AL 55 A, el 55 28w B SeA TR R
BRI, A REEBOR—E A B T
k55 T B R NP AR 55, 120l

/NI TE SN L NG SN = o N3 R i
EEI SR, 2009 424w AT LSS N
B R B Tl RO AN B 0 i 28 D BURFE
i, %M 55 (AR AT Prigesl . 2009 42wl
JHRH B b 55 I A AR, Xk 2 ) AR Ak 400 5 ik
B

3. RREKE

HAE 2009 4 2 H 13 H [ B g a5 2
Ja v A N ISBURFIBC AL =10 Gl 1 58 22 [
Brbliz AR (2008 4ERRDY, 56 22HLIA )
PR I 8.

k8 £ ZhupE MK (2008)

i H 2015 £F 2020 £f 2030 £f 2040 £F
FEiRE AR AR 2000 3000 4600 6200
SELR MR (7D 20 30 50, 65
AR (B0 200334 267373 357747 432664
RN T A (A0 7224 10865, 15265 18831
[ N 5122 B G 3/ 9) 59 72 87 103
WsEHETA (J5 m?) 21 32 48 59
TBPERA (mD) 35000 50000 85000 95000
BHHLALEL (A 2 3 7 12
BHUAFER BRI (B0 406 609 1525 2600
{43 (J7 m?) 145000 195000 270000 335000
T RR:  GEO EZE RN SRR (2008 F5%)D
o £ L E R A PRI AR F) 14



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

A R IR AR

WRAE LB, RN g

EARPR TN 40 9:

A9 EZHPHEFLREBAF (2010-2014 5F)

R 2010 4¢ 2011 4E 2012 4E 2013 4¢ 2014 4¢
[y 9601997 11042297 12698641 14603438 16793953
[ Py K 14.00% 15.00% 15.00% 15.00% 15.00%
i A X [ 394870 454100 567625 709531 886914
CAZO Holx . [E R K 10.00% 15.00% 25.00% 25.00% 25.00%
ok 9996867 11496397 13266267 15312969 17680867
T K % 13.84% 15.00% 15.39% 15.43% 15.46%
5y 72420 82559 95769 110134 126654
5] Py 34K 13.00% 14.00% 16.00% 15.00% 15.00%
BRI, EEs 3492 3945 4656 5587 6704
(BRI HX . [ pr K 6.00% 13.00% 18.00% 20.00% 20.00%
o8 75912 86505 100424 115721 133358
MK 12.66% 13.95% 14.00% 15.23% 15.24%
" T | Rt 165265 198318 247898 290041 319045
p) KR 19.00% 20.00% 25.00% 17.00% 10.00%

FAPRR: 28 WA TR, A EZETNSRRE S E IS RY, TF RELH WL

M 2010-2015 “FE [ HIEOUE, FEN:
O ey 2 : EPUA % 4, 1999 il
FRINLIZ % = 2 4184T 11 4, SRk
BENYEAE RO, F, IR k4% 08
R CASAHE A, Mg ded R Hicoh A
WK IbAh, 2010 FFUERS A Bt 1135 24 [E FRL
Yy S b sl i A VU HR RS R I H o DL B IR
PN 10 L0 AL, S RELy
60%, 1K} 23wl BEARIE B ok — B IR &k )
@LL 21.999 12,70 A R T g Hid L7 54.5%)1K%
B, WO 08 44 LA 4 ke A I Fi 2845 3K i S
¥, 2R o I 4 S R OE A RS Bt 4 gk
13, XA AT R A K .

BTG, SN E N B R T L
R A8 e K I B PR iU, A BB )
Uf BUNSCHRE I BERROR, Bt i v ] B e Vit
B HERE, HM S KA B P R R
A, T Ao 2 1 [ o Al 1 A v 4 JER I ) A
WA B s  mE PRGN
FHLIZ I BOBOE ()32 2008 1, R 08 D [R5
G FIR, AT IRAF8HE ML LI =R
JEK U373 T g P 3 50 4 L 1R B o ) i
A B TR A AR G ) o K .

. MEoHh

1. ME#st

SRR A T 2 ST S E /N DS /N
FEILIK) 2007 4:~2009 FJEWM 5L (32 (4
W2 THENDY gD dEAT T B midih, R A
T RRUETCOR B )R VAL . 2010 4 1 R JEREK
RKEHF

A 2009 FIE, AF (GIF) B
71.0112.70, Frfs EH ARG R D BB A~ AL 3 10.43
f¢.58) 41.87 1¢.70; 2009 4E 48w SEELE ML
12.50 127G, FEEE 2.19 1470

#A 2010 4F 9 HK, A (5 %~
BB 79.56 1470, &G 42.76 140 (4
H OB AR BLEE 11.06 1270); 2010 4F 1~9 H
AT SEBVENV N 12.62 1270, FEEET 1.49
LG

2. ®FER=E

2007~2009 4, 24w E 7 SAEA O R AR
S, ERIE G 1.23%., # 4 2009 fEE, 2
FG A 71.01 14T, Hhmah e Ak by
30.59%, ARMBNTE =Gkl 69.41%. AT
FELLVARIR S o A, AT A .

HO £ LERAGA RN E)

15



BSEETLEIIRRD

China Lianhe Credit Rating Co.,Ltd.

A R IR AR

K2 2007~2009 4523 ] B ™ S BAR Bl SR st

(fzo1)

80
60
40
20

0

20074 20084F 20094

W W R B

FA R IR, &) FIH RS

iRk
2007~-2009 4, 2wl sl ot = - 35 2 A
/b 4.89%. I 2009 i, AT AR
21.72 {276, 8 FAFRE> 10.51%, 2R A
A IGK D o A WISl 08 = T A HE T 1T
ey HAB NG N IBOK R (LI 3.
&3 2009 4F KA El LB B R A

Al (i 5.04%) FOFHHEPIs i A R
GHEE 2.73%) S A A48 Rk . MWK 1F,
1 LI 97.58%, 1~2 4Ef# 5 1.68%, 2~3
EME 0.47%, 3 4ELL LMY 0.27%, AF]N
IS S 162 o 2009 4 JER 2 7] 6 W IS kR X
IIgAE#: 1152.16 J1JG, el A 4.06%.

2007~2009 4, 23 7] HAth 3 AL T R 42 A0
A b, Fub 8.39%. LK, A
) 5 YA [ 4 A AT S LU AOIES, ATk I
Bz, o] HARSORGREEURR . #4 2009
RS, A AN WG RATh 10.10 1478, &
THH IR IR AE % 0.04 1270 55 N 2N g
B CEED AIRAFR . VL ERH
PR 28 W A5 8 R RGK, A S A ke 2L A4
W R HRTE W 10 WK EF, 148
W 9.57%, 1~2 411 Y 82.61%, 2~3 411
i 1.09%, 3 FLL BRI 6.73%. AR AR
WO KB, — e R 3 T AR
AN

Py
S5 s
' 0.64% ) ) ‘
’ 210 AE 2009 K 5] S IR KA L
WAL | HEA
Y2 W VL &4 HERAE
T ) (%)
A A 5 = N
y HELE A
P:ﬁi;j K 36.53% B (R f | 46270.70 45.72 BB X A K
e '
46.34% A :
BBV 56081 04 26.66 FALTTABLA A
AL R A A ’ : e
12.52% W L%
A PR 7551.94 7.46 DA NG
]
FA AR A8 TS ﬂgfgﬁ 520722 5.23 s
. e . ﬁiﬁ?ﬁ;f%g% 4254.70 421 R
A 2009 I8, 23 7] 51 T B4 7.94 1476, Ll
& 90356.5 89.28

HA AR 99.98%, 4 ] B TR A h 78
o
2007~2009 4, 23 F] MO AR BiE A LR
FefasE, K 6.51%., #% 2009 K, 2
a1 NI RAR AN 2.84 1276, T35 A HEEIfL A
AT PR AT GHEE 45.10%) . H E® 7 i s
AP AT CHEL 7.41%) . T EF 5 2 i
B2y AT B 5.25%) RIS B R TTAT 24

FRTR A e Btk

EI Ak

2007~2009 4, 2w ARG sl 5 - R A
K, FE A K 4.32%. 2009 fEJEE N 49.28
276, FBEPE B KB T [ 52 75 7 1) 3
Koo AFHRR SN T EAREK I AR P
W] BE R B (LR 4D

BT EZEFRIGA RFTAENE)

16



BSEETLEIIRRD

China Lianhe Credit Rating Co.,Ltd.

A R IR AR

K 4 2009 4FEJEA \l LR BN T 7 K R

BRVEDT EHR o
™ 757%  045%
0.12%
KA
ek
li] & %27 54.06%
37.80%

FAPRIR: N 8) Hit A

2007~2009 4, 28 7] G} AR AR AN W
K, KA KB, FHEEHK
65.09%. #Z 2009 fFJK, 2] KA B
1§{H 26.64 127G, FEAFEUTTS B
P23 W] (2006 AF BRSO, A FD AR
v, FE 431 LD KR R
H L WA RIS A IR~ \) (2003 AFEA 4, A
A LB, R 2.50 {4 AEhifE E bR 4T
AR F] R

A 11 #ZE 2009 £ &0 8] K2 BRAIE T AL

i WK EH AFFHILR o E AL
z%) EEH] (%) #;E (%)
RS A
A 9.00 12.22 33.78%
KB
Py 5.10 51.00 19.14%
TR A 55
EHAH 3.29 20.83 12.35%
T I B A5 46
HRAH 3.05 38.98 11.45%
%gﬁﬁﬁ& 2.80 3.05 10.51%
it 23.24 = 87.24%

FAPRIR: 2 ) RApE

A 2009 I, 2w T B R 27.21
.76, B FAER K 12.80%, T8 T35 2401
Y— W T RE AR PR T yREE, DL AE
TR N[ P TR A D e e
J R NS (Y 34.74%) . KALIIE K 45
HLEE (5 29.01%) FIh s (5 21.21%)

PR, 2009 )i, 2w [l & 98 7~ B4 1H 8.58
2TG, THRIRAEHE S 7.65 J5 G, [ ¥ = 1
18.63 147t

R 2009 FEI, Awl{Eg TR 514.62 7
JG, FEONE NI TR # T
o

#A 2009 )i, AFITILTE ™ 3.73 47T,
FE -l AL

#2010 1F 9 K, AwGIHBT S
79.56 14,70, % 2009 fFJEHE K 12.05%, 25
T sl B 7 B e R Al N K R G
AT R A GRS A5 S S T KA S R = v = 71 B o s
38.53%, dRiahi 7 i 61.47%.

BEE, ARG UARR ST A,
PR AR E » BT, IR MRS,
by S IR I 7 LA, I A sk ik
Bis AR , REEOYHLIAISE T 1 [
FE R o AT AN WK B, FAAE— &
(1) SIS o

=

\
/

3. FARBITA EIGE

BT G R EE 7 T, 2007~2009 4, 24 &) Fr
AHER GG R e KER, FHE A
K 23.00%. #% 2009 FJE, AF A ERG
Gt 41.87 4276, Hrh g T-BEA R T AL
Ak 75.00%, ER A G T 24.91%.

2007~2009 4, A w1 )& T-BEA \ P
RS K 29.35%, LHYHT 2008 i
B R AT B A 7 LU R A 7 5 B
e oAy 2w AL BCH A N RBUR B A 98
IR L RS UL R H R Mg SR A
B2 ) ) A 30 JBEASL % %oF 2 ) 8 oy A 9 AR
i 5.42 /4JCHTEL. #2009 4EK, HET
BEA A T HRES Al 3144 1406, Hrpsnlk
AN 64.54%, TEARNFAT 23.16%, AR
HRIE b7 12.30%, P A # R R i i AR E . 2D
B AR G 10.43 {470, B K 6.37%.
e 2010 4 9 HE, AFIAENG G
42.76 {¢.70, B ARG 2.12%, FrA ARG

HO £ LERAGA RN E)

17



BSEETLEIIRRD

China Lianhe Credit Rating Co.,Ltd.

A R IR AR

P SFEARFF A E o

57T, 2007~2009 4, A E Afia it
{RFFR A RS, FEHE S/ 16.33%. £
£ 2009 FFIE, ol ffia it 29.14 420c, Hh
WEN Gty 67.57%, JEEh s
32.43%, AL ATk A, (A4 4
K38 A BT o

[§15 2007-2009 423w 4ot G VI8 2 AR By

(fz.75)
50
40
30
20
10
0
20074F: 2008¢F: 20094F
e S | R R O

Fob R IR 8 TR

2007~-2009 4, 2wl sh 34 2 A9
/b 14.53%, FE TR R EFD . #
£ 2009 fFIE, Awlish sl 19.69 1276,
FEAFE G (f 76.19%). HoAh M Ak

(5 9.44%) FI— W R AERBh 1T

6.09%).

A 2009 i, A F A (K 15.00 1273,
5 FRREARRE, ik, 72.00%,
15 FIAE 2K i 10.00%.

A 2009 FIE, | NATKEK 719457
Ji7G, FEANATHISY TR

2007~-2009 4, 2w HoAh N AT KA A
/> 18.83%. A 2009 fEJEE, 4w oAl WAt
3K 1.86 1470, FEH A ] AR AT I IR e 4
e St R AR SIS T I GR. CHIRAT 4 A
FIHLg I TR R AR AR O o

2007~2009 4, A Fl AR s AE I RS
/0 19.76%, T2 T IS R IR Ak
R IED D B8, #2009 4EJE, AFAER
GfiBit 9.45 146, FEEHKIMHR G

99.58%) 41,

2007~2009 4, 2>\ K5 R A 34 5 Ak
/b 16.95%, i 2 2009 )i, 2\ KK 9.41
276, Ho RuFfE 3K 22.11%, HCH A K
77.89%.

2007~-2009 4, 7 A BV % B 2
A 23.01%, # 4 2009 FFJE, A H A M
%5 VB 25.61 127G, H G Y 63.26%,
KIS 1 6%, 15155 4 i s

2007~2009 4F, A wKIAfIS AL
B AT SS AA TN P AR AR A SR AR N [
B, ZAEFBIES N 21.21%., 42.73%41
45.94%. #%E 2009 EJE, LA IR
h 18.35%. 37.95%7i1 41.03%.

#A 2010 42 9 HIK, A w]fifii 54 36.81
{270, %5 2009 FJERHE K 26.33% (EE K
A AT SO, Hdh iR sh ST RTEE R B 6 £
I3 45.34%F0 54.66%; 4w R4S B
ik 32,18 126, A K5 45 43 il
7 37.60%F1 62.40%, F0IfTS5 SVAUR LK
MR D, K4 AR by LA B B 184 i,
5155 SR 2009 R AT FT G .

#2010 4F 9 K, A wlfiiss MY
K, AR5 G 2009 4 A LLA i
INEARJIE G BVE A, AR AR, K
W25 AL LR . ARG5S % AL L 43
b 46.26%. 31.95%7F1 42.94%.

BE, AR fGELEY, BAA-E
555k

4. ZBH%e

AR RZ E PR LB TESAE M, i s
FEH BT R, HA R R WA s, &
NN T BT Sz AR [ B i 4k o B3 K
LA 7). 2007~2009 4E, 28w E IR
HAWK 1.89%. 2009 428 @ S EN N
12.50 12,76, FZE R A BN Gl 60.69%)
HE RS WON Cly 22.42%) FIH L ¥ SR
(5 7.85%) Hhk.

HO £ LERAGA RN E)

18



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

A R IR AR

2009 FAwIHAISEH 2.43 {¢oT, HAH
BN 19.73%.

2009 420w B gk AR 40 2% 4 -3668.23 )T
JG, LA 5626.58 J1 G BOKIEIE AR,
FBE 2008 A H] A A F R S SO
B W] U 1 A7 B BRAN B % 3124.38 7
JG, AEFIZEAA O, CRIIAT
BRI R AAE L T LAY

2009 A\ B i 6927.59 Jrot, FE
ook BRSNS AT 2524 | WAL i
EPr A RA R TR ST RA . B
THIEFF 2 20 B A R B B V2 AR B 2

2007~2009 4, HAR A FFENV AR
BT s, ARARPENVRNE AR R RS, T2
U5 T B B Bl R A SO N AE 22 ) R SRR
Peigmn sk, Rz IBoR — B AT Frif 28, Xt
N FIRNE S K. 2009 4F 28 7] E LA
1.93 {470, # LAFERK: 7.98%.

52 gt T2 wVEDW A ACE AN 1) 3
e, 2009 423w FIE SR RE 23 ) AR
14K 23.24%71 15.25%, 433l 4y 2.19 {270 H12.01
2.7G

B FEARE 2009 428 7] EL A R
26.47%, 5 FAEIEAYRE, SENAT AR
UFHIMLIA A m A LG, 2w EDL R R GE
2009 45 0t A 2 AR R I EE 2R 0 ok
4.54%F1 4.81%, SAREFIGES W%, FFE1T
NZE2Ee

2010 4 1~9 H, 2wl SEHENIIRN 12.62
f¢.76 ENEANE 1.50 1276 RS 1.49 12
JG, 43l 2009 AFEAAE KA 100.97%.
77.75% F1 68.28% , #¢ I 4[] 3 4 il 4 &K
47.98%. 15.77%AH1 13.83%, A a]4ERM R
it

BTG, ArlENCREEZRE S, HRE AR
FIRE S AR, A T4 80% 2 A4 bz AT
THUREN . Anl AR eI A TS
HAK o

%12 FREIAZ LA 2009 472 Ak F)5E Z b g

B AFE EWFNEE (%)
L IR 27.33
o Il1R 7R ST 34.39
EP2YiIR77) 47y 38.69
AL R 2552
TN HERAH 26.47

FA KRR ARIE SN E) F R

FiVE AR R i 5 [ s U 3t A R DY £ iR 9 A
IEH A2 s XTI Jie BB 3% 25 1K
Jl LA R R o il B A IR A E, A
MR 2 K SETT, AR 4R K

5. HAR

MNAETEEHKE, 2007 -~2009 F, 4
BT PR AL 5T 45 B (M I 4 N 08 TR B e A
(1) B0 4 N 3 0 4 3 52 A > 5.41% Al
9.98%, 2009 “F-43ilikF| 12.43 {470 14.46
206, Pl B oAl 5 48 1 sh A eIl 4 R 5
R SE S ALK AR O ], H 2008 4
5 2009 FAHLLIE AR, FEEAFY
WL AR A 2 0] 1R 9% 4x 44 ks 2007 ~2009
B, WIS A B2 5755 AT LA RN
BE B0 A B A U ) A S A kb
0.46%F1 0.34%, 2009 415K 9.27 {ZJLA!
12.03 147G, 2007 4£~2009 4E, /A6 4HE 5]
PRI E AU B A N 34.94%,
2009 2 2.42 {¢oG. AR, ARZETED)
(LG A BT s, &8 W83k 4 1A fg
L iR

M SEBL T B bR, 2007 4F~2009
ARSI, —APEER
101.77%, 2009 44 99.49%. WiAF, ~wIK
N SEPUT R —

MBI B R E, 2007 4E~2009 4E, %
W I8 % 52 B IR 4 KR, A R Bt is 3)
MERNGBRFEERK, 2009 428 3.54 12
JG; M A A E SRR I R T4,
2009 F Al B BE ) TR EI A ER N, S 1.43
276, FBRBT AT A 2009 AFHE T

HO £ LERAGA RN E)

19



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

A R IR AR

B A IR AR 2.12 {675, 2009 A
N FE RS I A R VAN 4.54 14T, A
F) G5 TG B I A I AR AT DA 2 B S Sl B
LK.

MBI B E , 2009 478 7 & G S
SMAN 24.40 1470, T B R T
W4 BUiEshrIam 28,59 1476, %
NBEEAT S5 ST I G B TE S AR I 4
WEH-4.19 1270

2009 472 w4 B I 4 5 0 14 1 T
h 3500.17 J3 G

2010 4F 1~9 H, AFLE G ERMI
S EIFRIUN RN, h .12 427G, 2K
PRI IR 7 b B B Ml 45 BN B
P& 11,2010 4F 1-9 H A "l ILE N LA b v,
J 114.29%. 2010 £ 1~9 H, T awx4h
PG B A TR R, A A BB
IR EE N, A 0.25 1276, [ E %
VUG Bl AR I A R AL 2.91 1400
2010 4 1~9 H i T A AL T K 105 A 5
%, [FIRHEI T RSG5, FRIEsI
SN IR, B4 AR /N
TGS HRE, FE 2010 4F 9 HJKAH
RRGTS IALEE 2009 FJRAE BTG K, g
A N, [R)IN 52 SO I HoA 15 25 9 1S sl AH
RIIL A I KR e, 28 W 55 9E0E 20 7 T
ST PE L WA s P/ B A P B bl =R G L D)
-6023.41 Jj G

BVEE, ARGEES I AR T
3, SEESRBONA M RE B, BN
JiiE— i, 2009 4F LKA 76 AN R
N, 2B B DA AR AUl I E P 4
R HMES), A M55 Rlot 7 KA E i El,
H 2010 i85 b v F KA P . [F S
PHE RIE BN A RN 3 TR,
b NEIPOP AN AT U R S SR =T

6. 12frées

M I RE ) d8 PR, 2007~2009 H24

IR/ < 1BY ] o< S i W ) et B G L
2359k 104.54%H1 101.15%, 2009 4EJiE, A
Ui Bl B AR R AN B AR 2 ) O 110.43% Al
106.05%, ZEIEMEN TGN 12.29%. %
J& 21 A ] Gk 2y = v A ORI v TG
AR R, 2 ) SEBR I A5 BE ) N 55 T F
PRAE, HA 2RISR s T .

MAEIA AT e 148G, A F) EBITDA F|
SR (RIS TEAA] S 2007~2008 4435
Sk 2287.12 J7JGHI 4387.29 Ji7C; 2009 4F G ¥
AAHED s A g, 2007 4. 2008
FEFI 2009 E53 5 A 4.14 1% .2.35 1541 4.09 1%,
AFFESAT R )1 B 48154 /EBITDA 47
4 8.80 fi5. 6.90 {5 Al 5.96 fi%, FEbr EIKE
SeEE R SRR, ARSI e
JIIEH .

A 13 R E 2010 4F 9 A k3] shoh et sl

oA
= HREH
HHLGAF . LR FR SRR B
B (%)
K- 2 A W
L‘ﬁ’}:*ﬁ W 16000 | 04.10.29-16.10.28 9.01
T
L P2 R
13000 | 04.10.18-16.10.17 7.32
THUEA
BN AEHE T ) 1000 | 10.05.04-10.11.15 0.56
ERN ey 2y 2
ICHLHBRATIL | 20000 CK g6 15 30,19 12,30 76.91
3] Jt)
”%RE?TTME{ 7000 | 10.06.17-11.06.16 3.94
NG
pERET AR 4000 | 10.06.18-11.06.18 2.25
At 177600.00 100.00

AR 8] 3R
VE: A8 A KOT AT A MR E) 4R A 1 4200007 T E A, 2R
JLHE1ET=6.83TARK T #ATHIL.

#2010 4F 9 JiK, 2w Ryt e AL A
K2 B IR ST A 7 UL AT 8 )5
b 25 B B AR A T ORI AR, AR EHT 17.76
fCoe NIRRT, o 3.00 4270 01 AR, T4
AT, BRSO 13, 7R AR
A, Kz fies s s A T e
I B ] BN AEHET S ki
PTG 4 B AR A BR A R 9 I /], KL
PG A RS A F A, oAb

HO £ LERAGA RN E)

20



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

A R IR AR

AR TR FEAaF . BREkR, AF
XPAMBLREERR, BT LR A3 Ky A AR ]
NIBA A, MRS E T DL IR,
FEAE & [ BT S fog RS o

A5 & FAUTRFEE BV EERR.
% 2010 -9 H 30 H, ARIIREUTIREH
JENI T 42.13 {¢. e M3t 1.87 1478, HA R
il A5 40 N R 15.11 {ZJCRI3E T 1.12 12
TG, o wE R RE W . i Ah, AR
T8 R R O A I BRI A B ) Ok A
WAC B AW, A EHER RE. SRR,
AEIL SIS LB

I\ KEIREIERIZREE N AR

1. AP 24530 8) BUA 400 %k

AINBAZ 70 W S AT R |5 4~ F] 2010
F9 H R A1 55-32.1814. 7111 24.86%, %)/ H
55— 5

A 20107 F9 H I, 2] By 47 it e il 4
S AL Za ) ) 0N 46.26%F1142.94%, LA
A F) 2010479 F AR R0 45 £ dl Ay Hdils, RIS
% 18 320114E3 H 4y £ R AT 8L 70 H I 240
N ) B PR U R A AT 45 A AL L K oy
5 T} 4355.26%H152.98% . 4\ il {5 55 i 4H i3k —
N

2. A I REAR TR ) AT
20074F~20094F, A AIEBITDAZ) fIl A A
I Hb SR R AT WU 90.451% . 0.511% F10.54
1%, AT b TS 1 DR R T —
BA20107F9 H IR, AFIIERTE ™ (5
T8 G+ B8 + ISR 414.3644.7T,
SEA W Y RAT UL 1,801, AW L4
R 77 K A e ) S LR B R ) 5
20094, v a4 G B i A\ & 14.45
127G, BB EN P A I A i B A 2.4244. G,
O3 5 A A S R e 1 1.8 145 F10.301%, A
B AN FIGE TR A U A b 2 AR

BEFESE .

[k S NCTRESION I Y QI gt
B BN, w28 R PR Y
5K, BB URAN G AR b oG, AT
ASIYI AR SIS A R I ) PR it o

A AR IR, H AT A AR o) 540
(R LREE BB 3G B, 1T A F] R R 5t R AF,
EBITDA FIZE WL G i KA B T4 5t
KIS ORI RE 15 2wl A T ) 52
P RE I BE e ik o

- ZRETEN

O3 ) o v T WL R A B
KIE L, SMERAE AL HhA T
AR . BURF RN B S SR I K
H T ) 5™ PR AL, G5 e, #k
A AAE R AL T1E R, g5 it fg
B o AR B Fi 1] o il & 3t BE KA B
AP R CERD ABRA W T EHL
IR G B IE G AT BT LS IR P
e, MUZIADL S5 sE A7 BT BRIk, i $2
THLEAGETT . BAKE, 2w ARG R
fi%.

ZIS RGPS /M (L TE S DU AR L (N S
Y105 Y LR AR 00 v B0 S Al 2 DA fE T IR 2585 VP
fili, WG BHE N, 2 A Y S AS
REEHE MRS AR, Zathm.

HO £ LERAGA RN E)

21



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

R R R RIS

Mt 1 #(Z 2009 F£ R 7 LHZR 2514 [F

=\=H

B
HH

¥ R E
i Hi %

GEEEE IR TEX

ENRmH | [MERES TAMER | [P

= . || ||| A B[ (@ F| B ® S]] #
B || B I A R N R | = T | I I ARE IR R AN G
| || = || = i £l ol || || ¥ i - [ B E A 1] A
[ |] 4 & | | 4 g7 ]| &
E = = || = ; i i

B E 2 E R AH R AR E)

22



BSZEEEREIRALD
China Lianhe Credit Rating Co.,Ltd. EF' ,/ﬁ}]%—;%%%/f’g}ﬂ i%g&%g\%

MifE2-1 AREHBFEMEE A

7 2007 4 2008 4 2009 4 5 # %) 20104 9 A
RANEFE:
Pl 86958.50 75859.67 79359.84 -4.47 143592.53
oG Rl
PSR
I T 23978.17 28344.18 27199.93 6.51 24902.85
TR KT 1211.55 932.55 1388.99 7.07 2337.38
A 2 119954.27 133004.05 100676.48 -8.39 128873.22
1t 8050.37 4619.73 8614.47 3.44 6872.86
— N B AR S
sl %=
FREESt 240152.87 242760.18 217239.70 -4.89 306578.84
JERBNFEF:
KA P % 97759.14 240097.23 266431.93 65.09 266431.93
B v b e 722.87 640.71 558.56 -12.10 496.95
[ e 171058.68 164458.87 186296.98 4.36 179759.90
R TR 143127.88 24886.29 514.62 -94.00 3866.13
S RIA S 38623.68 37943.39 37281.75 -1.75 36775.15
s 1231.58 1231.58 1231.58 0.00 1231.58
K2 240.99 -100.00
336 G T AARA 45.39 1058.78 499.07 231.58 499.07
HAb AR 5h %™
EFHEESH 452810.22 470316.86 492814.49 4.32 489060.70
Bremit 692963.09 713077.04 710054.19 1.23 795639.54

Ho £ ZERAGA RAENE) 23



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

AR R IR AR

Mt 2-2 AREHEFLERET (AEEREENE)
(R AR
GURFIFR A AN 2007 £ 2008 4¢ 2009 & (%) 2010 £ 9 A
A TR:
5 215640.00 152000.00 150000.00 -16.60 84000.00
A 7985.21 9908.72 719457 -5.08 7655.69
TR & m 248.79 304.04 824.17 82.01 5333.03
AR T 35 3373.31 4420.08 6805.41 42.04 5526.05
IDEE 3788.09 4559.65 -184.63 1152.05
AR, 310.47 2404.09 295.80 -2.39 293.63
A T ) 66.60 66.60 1066.60 300.19 1066.60
A A} 28195.31 18007.97 18577.70 -18.83 24553.26
e 300.00 300.00
—AE N BT AR ) S A 9889.77 39504.37 11999.12 10.15 37000.60
FEhfESit 269497.57 231175.52 196878.74 -14.53 166880.90
I £5::
K 136408.30 87141.80 94074.13 -16.95 200789.07
K- A 9921.25 -100.00
LT A 400.00 400.00 400.00 400.00
ERHRESH 146729.55 87541.80 94474.13 -19.76 201189.07
nisait 416227.12 318717.32 291352.87 -16.33 368069.97
FrEENE (FBRENE) :
Sela A (BRI 148683.00 202891.31 202891.31 16.82 202891.31
BN 18559.50 64508.55 72814.94 98.07 72814.94
F A HE R 20650.24 28885.58 38678.07 36.86 41293.65
HETBARREEHERGRE 187892.73 296285.44 314384.33 29.35 316999.90
MO ZA S 88843.24 98074.28 104317.00 8.36 110569.67
RE &St 276735.98 394359.72 418701.33 23.00 427569.57
GRFIFT A ARt 692963.09 713077.04 710054.19 1.23 795639.54
£ 2 BRI A IR FEE) 24



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd. EF' ,/ﬁ}]%—;%%%/f’g}ﬂ i%g&%g\%
Mtk 3 ARSFHFER
CHfr: NI
I B 2007 4 2008 4 2009 4F BEF%) | 104 1-9 A
—. A 120384.99 | 15074536 |  124967.36 189 |  126182.40
e 8945475 | 10880574 90388.67 0.52 92596.49
LB S 272.00 1653.23 1498.09 134.69 1374.37
BT 2549.42 3754.43 2992.59 8.34 2163.69
AT 9896.12 14843.78 12608.50 12.88 9155.89
W5 21l 3033.26 5883.66 8743.64 69.78 6617.21
R -154.26 5626.58 -3668.23 387.65 45.07
?/—f g—L 1=} A
L, Bl (BURUL 3672.35 7725.74 6927.59 37.35 800.00
—7 SHFD
= BlFE (SRA -7 19006.04 17903.67 19331.69 0.85 15029.70
e SN 198.76 633.82 3426.96 31523 482.70
Wi AN 779.14 804.27 903.48 7.68 590.05
o, R BB 53.40 9.35 -100.00
= FIERE(SRSHAL—7 18425.66 17733.22 21855.17 8.91 14922.35
SEI)
W PTARBLIO 5423.68 250,96 1706.99 -43.90 1829.84
s BRIR GRSHIL - 13001.98 17482.26 20148.18 24.48 13092.51
SEFD
MR A 7162.27 10889.10 10355.69 20.24 10476.93
s VTR AT 5839.71 6593.16 9792.50 29.49 2615.58
& A
0% Z B A B £ 25



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd. o B IEAT B 1R ARIR S
Mtk 4 NREHUERER
(Ffr: AR
B 2007 4E 2008 4 2009 4 FEh#E%) | 104F1~9 A
—., EEEIFEEHNETE:
BT A SRS SR 138965.95 145418.92 124333.62 -5.41 144214.46
W B B 2R IR 1k 45.60 43.00 37.50 -9.32
B o 5 GBS B 4 39292.65 131319.95 20134.92 -28.42 11037.30
ZEFEHAERANDI 178304.19 276781.87 144506.04 -9.98 155251.76
VST i HEB2 55 45 AT B4 93529.84 99031.53 92672.03 -0.46 92641.99
SRR T AR R TS A 4 6403.63 9653.29 10409.65 27.50 10393.20
SCAST IR % T 3102.64 3873.01 8676.71 67.23 3985.84
A A S BTG BT IS 18088.02 30392.45 8545.96 -31.26 7069.32
ZEFEINERH M 121124.14 142950.27 120304.36 -0.34 114090.35
ZE BN FEENR SR ETEN 57180.06 133831.59 24201.68 -34.94 41161.42
Z. BERSFENRERE:
W el 5 T i B PR R 4 43510.20 33000.00 30000.00
A4 T i s WAL 3 AR B0 4 558.65 3104.08 641.00 7.12 800.00
T ——— y
%H?ﬁ%ﬂﬁﬁ%ﬁg ;L%?M‘gﬂ 35.17 7.59 5.41 -60.77 18.46
OB A 5 #5053 S 4 1800.00 800.00
BEEF ISR DT 593.81 46621.87 35446.41 672.61 31618.46
m@gﬁ(’?;é?ﬂ:ig gﬂwﬂ@ﬂ 5465.95 20694.25 5288.09 -1.64 2520.63
B SATIIN 4 12489.80 69560.63 9000.00 -15.11
BEEININERE DT 17955.75 90254.89 14288.09 -10.80 2520.63
BB EIIE NI SR E T -17361.94 -43633.02 21158.32 29097.82
=, BRAFITENHETE:
W W5 BT B PR R 4 490.00
A B B IR 4 114460.00 303052.17 244000.00 46.01 265200.00
FEREINIUERA DI 114460.00 303052.17 244000.00 46.01 265690.00
PETRAR S ST AT IR 4 104657.27 387507.03 266516.91 59.58 199703.07
ITREIAL ﬂﬂwf{ﬁ RS 9640.59 16760.51 19334.81 41.62 16118.34
SCA HA 5 25 0 TR A R4 55892.00
BREHINERH DT 114297.86 404267.54 285851.72 58.14 271713.41
BRIEAN NSRRI 162.14 | -101215.36 -41851.72 -6023.41
B LEEAH %ﬁwmﬁ%m%m -65.59 -82.04 -8.11 -64.83 -3.14
=AU
. RERMESENDEIEINER 39914.67 -11098.83 3500.17 -70.39
hi: RIS RIS R 47043.82 86958.50 75859.67 26.99
s BRAERAEENIERE 86958.50 75859.67 79359.84 -4.47 64232.69
£ 2 BRI A IR FEE) 26



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

AR R IR AR

Mtk 5 RREZEIHEER

W B 2007 4 2008 4E 2009 £ | WK-FEE | 201049 A
BB IR BL(X) 4.78 5.54 432 478 -
FE18 R OB (IR) 11.11 17.18 13.66 14.20 -
F R R OB (IR) 0.17 0.21 0.18 0.19 -
&L (%) 115.43 96.47 99.49 101.77 114.29
BFIge S
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W 454 B
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FH P RS
EBITDA/AHA R ATTRIEE () 0.45 0.51 0.54 0.51 -
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S5 VI B T I A U B A A (%) 0.50 1.13 0.57 0.72 -
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