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m H 2019 £ 2020 £ 2021 £ \ 20224E9 A
W4 2K 55 (1¢.78) 73.36 133.70 70.83 82.35
TE 7 BAR(1LTT) 802.03 1016.68 1031.46 1116.42
B 2 B (1L T) 316.88 414.69 405.81 410.36
FLf55 (12 75) 136.87 162.95 193.40 221.35
KI5 (1275) 280.63 342.83 333.33 384.86
A5 45 (170) 417.50 505.78 526.73 606.20
AT N 47.64 74.63 86.13 81.41
FlE S (12.5) 9.41 10.91 13.15 10.29
EBITDA({ZT) 27.89 32.10 39.03 -
LBV G (12 T) -21.68 -25.47 -24.62 -38.03
EDLFE2E(%) 14.38 14.78 17.66 30.03
5T I 2 26 (%) 2.54 2.04 2.79 =
B G5l %(%) 60.49 59.21 60.66 63.29
AR5 FEAML L 2E(%) 56.85 54.95 56.48 59.63
AN (%) 109.47 132.80 117.66 108.33
LB &) 5145 EL (%) -11.42 -10.85 -9.38 =
4 R 6555 LU () 0.54 0.82 0.37 0.37
EBITDA F S A& % (fi) 1.65 0.96 1.94 =
LS5 IEBITDA(f) 14.97 15.76 13.50 -

B H 2019 4 2020 4 20214E | 20224E9 B
B BA(IL ) 518.93 718.32 694.59 758.21
JT A # R (14.75) 196.64 262.16 230.13 233.25
A% (1275) 268.11 400.29 414.29 474.63
Bl (12 7T) 0.05 0.00 0.00 0.00
FiliE A (12.75) 5.17 420 5.10 3.09
L7 11528 (%) 62.11 63.50 66.87 69.24
A5 TR (%) 57.69 60.43 64.29 67.05
sl % (%) 102.37 179.44 152.74 161.62
ZE WA 71457 L (%) 1.21 -4.16 -0.47 -

Eo 20224519 A M 4348 K2 F it A0 2R A & A Rtk A & 4 Tt Al
frds &9t & R de sk 8 RI R AT P A B AR S T ARMAT S5 2019-2021 4 R K 202249
X, FiHEBET 5 R @A Sk %60.0012 T 120.0012 T 85.0012 4 F285.0012 &
Fob R R NGB, BRA TS ARAE A 8] F IR E e SR A K
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N ey
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R B AR EEAT A B A AR ERETRAT

ZOARERAKRERN AT IFEAT A FEEFFEOBRERALAZI DRI E LKL, K
T A AR 0o TR R LE R FAR K 5 AT A BRATAZ A T 48 X3 & Ae SR IR B0 £ 8T K & A9 AT
BEMEIL S, MmAEMIPEMN FHNFRHRERLIEEZ L. BAETREA LS LRI G L4yt gRkE
HETAFE. B, NERN,

= KRS TR B LR A XD AT M RARAT T R 532, F LR S4AMAWE, H
& RFFAH AT ek F By HEH & L RARIE,

79 AR T A BRAEAT ALAG AN ARG & A FIBT, R A 5T 15 R STHAEAT AL AN AR AR A AR
BAFBLE R FEAETRE A o

A, AREZFEESTEETALHEARAE (FR) ARFTAENS] (AT R AR9GZ N 3])") F4L07
HE, FIRAMNTHEIZREANIREZ TR RS, RETERATLENRBRAELS, 12
Xt 5] R A AR, EAE S TR, RET R AERFE L L E Lay+
WER, BIKESTAZ R E Lhuity il L6+ Wb & AT T4,

7 ARABIERL RIS A E A RN ) (AT RARBERAE A" REQKRSE AR LEH 6
HACHAG Ak 5 TF NI, BRAAE RS T o S| IR AR 1 IR RN A R 8] QAT R AR“ER AR 1E)
AT ERAET AFFRIRS. B THREATEEXKA RS AU MRER LT T EH, £
S|, M ERE, WARM, ARRE, BEEEFTRRFIRL, BN PRk GHRLE
LR XN S R, BRATARARIEPTH B iP BAR SR T A%, BN, AEARN,

. ARERIFRLERERN T AR ) 5, AN AR ) mMAG AR, RIER
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— EFHR

HHEGERE (EID BRITEAR (LLF
faiFR “AwR” B “EELRY) T 2008 4 4 H
16 H&HE BT A RBUNFFEUK (2008)11 5(FH
557 N ROBURF 9% T 21 B BURF #5928 A & 1138
HY SCURAEHE, 7R B EE IO ARAR (BLF
fEFR B EIDL FB i N GE AR (BUF
AR “HUAR A\ 7D F i (B HEEFREAR
ova] CBURRIFR “H4eF AR 7)) B%Eal B4 dm
B JEREE EE LI (2010) 2 5304, HH
TR B 6 A ) R e 2295 S 3 2 v 4 %
(BERD BHRFTAT; 2014452 H, FHH
U A A 7 R 2 75 Bk B R A #
(LURMIFR “HBEREER]” ). 2021 £ 12 H, R
T STARBFEAG R~ REEEE LS
(DL “ B B EEZE Ik BHWER
CORTF I 30 20 7 I A A b B A R
RIS R TAEREEND, AT 9.96%AC H
S ERRREE L RE MR a8 A R
AL, BE 2022 F 9 AR, AFNEMEAM
SR AR 30 14T, ST E A E G
41 90.04% 4L, A F SEFReE N

ZENEH . k2 HEOCTEA R T H Tt
wh5izE; BUFERARTE R RERSE
oy BE T R TR SR Sl K & it
HEIAEARAT Bl 55l s 28 TBURF I v 1) B 5K 3%
L ERUAR I DA AR B PR R R HigE

BE 2022 6 HIK, ARAEHHNRIIA
ES I (S Y o et NN 87/ B T
WG PR R ZE AL RS OB R AR
7o

TR LD AR BT (% T3 — A IRt A B8 AR e A OR ok
JREETAERGEAMD (BUPE (2021) 21 5) BE, “HMBUTRE
FRT LR e g b A%, DL S AR R A R AL T

B 2021 i, ARG IFR LT 1031.46
{255, Frf &R 405.81 1270 (5 /0H0E AL
%8 111.28 1270); 2021 4, AaSEHVENL IR
A 86.13 1275, FIiEEET 13.15 /47T

B 2022 F 9 K, AFEIHTE~DH
1116.42 127G, Fr#Ra 410.36 1270 (F/ %
JE AR 111.89 12705 2022 F1—9 H, AH
SEPUEDL SN 81.41 42T, FEEAT 10.29 12
Tho

AN EVEM L AR ST T R XA
P9 48 S RHL T1 55k, EefEA:
TN

= KEADEIRERUR R R

AFT 2022 FEEM AR AR 30 120
(PP (2022) MTN433 5) , AKINE
AT 2022 455 HO R IS (LA TRIRR <A
HHAZESE 7 O, A SR A R AT SN
5.00 1275, &AT4&E FR N 10.00 1270, HARR A
2 M. AW ISR S E TS TEEh R
5155 . AW SR i )y SON AT R, B
WA

A H A S TR A i

=\ BREFMBERIME

1. RWGFIREAZ FBATHE A

2022 4 B4R, FRIEZG N TR IR
K, FEr e 155 B ST 0K 72 B S it /)
B, R ERENF —HTBOE. —ZFELCK,
X BFEAT I ) — Se 5 P JE AR AL, 58
e, SRR R bR ML, ISR

Ao EABETEBIT MRS, A7 55 e FE Bt 2= mi i o7 M A 4
WA EEMRBOR R G /5, &G — &g, ”
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LUF— R BER RN, FREC 19 Tifa L i st
UK, RN 248 4552 % RO, TR Hh
P E
SWPPIZE, 2022 AT =2 E A AR
8 87.03 Jifeoc, #HALMITE, FIHEK
3.00%, ¥ E2AEAEET 0.50 N E 4. i, %
Zetgehii, 2 GDP 42 [H LIEE (0.40%)
B (4.80%) HE N =FEREHF
HRHCR DI, GDP 4Z=[A] ELHG ik (5] T 2 3.90%.

A= RWAEFTERELTF, TIAF=K
RRTFHE. 2022 Fa1 =, -,k
IEF K 4.20%, Lo AP AR 6
T A A B A K 3.90%
2.30%, B EAERBHPEFEIEE  (Balk
5.59%- 4.80%) [FIVEIREERCK, 2 _Z=REEE
o R . =R, TolkA = Pus [l I, el =
P AR 3 A A (A A R AP 38 KA A
—EZE, R TR BT RS s

A1 2021 —FE £ 2022 F—EEFEHEZZFHE

5K 2021 Z:3 ‘ 2021 £ 2022 4 2022 3 2022 F

=FF W3 —FF e ;3 =FF
GDP & (FFZ) 28.99 32.42 27.02 29.25 30.76
GDP H3E (%) 4.90(4.85) 4.00(5.19) 4.80 0.40 3.90
HAELL T mERE (%) 11.80(6.37) 9.60(6.15) 6.50 3.40 3.90
BB PR RIEE (%) 7.30(3.80) 4.90(3.90) 9.30 6.10 5.90
SRR R (%) 8.80(7.20) 4.40(5.69) 0.70 -5.40 -8.00
FEEBEIE (%) 1.50(0.40) 0.40(0.65) 8.50 7.10 8.60
il AR (%) 14.80(3.30) 13.50(4.80) 15.60 10.40 10.10
HSERHTELIHE (%) 16.40(3.93) 12.50(3.98) 327 -0.70 0.70
HO#E (%) 32.88 29.87 15.80 14.20 12.50
HORE (%) 32.52 30.04 9.60 5.70 4.10
CPI #IE (%) 0.60 0.90 1.10 1.70 2.00
PPI 18 (%) 6.70 8.10 8.70 7.70 5.90
HEFEEE (%) 10.00 10.30 10.60 10.80 10.60
— R AFLTUEIAIEE (%) 1630 10.70 8.60 -10.20 -6.60
—RAFETHEZ HIEE (%) 2.30 0.30 8.30 5.90 6.20
WEAERLE (%) 5.03 5.00 5.53 5.83 5.40
£EERABTTIRBRAMEE (%) 9.70(5.05) 8.10(5.06) 5.10 3.00 3.20

E: 1.GDP #45H S 548, HMsdEf A Rt R ik, 2.GDP EARAMIT I, Rk R Mt 3. gk, ok A ALt st 44kek
B AR, SHAMER L EAFEAM, 6,28/ RAS T LENIG ik H FIRE IGiE; 6. 2021 F5048 465 1 A AHH-F 458

PR IR: BAOTERER R A, T EARMEATA Wind $45 532

k. HRMGHRIEBErPEBR, H
SERFER BN R, OB KERE H
PIAFREIER R . HRITIH, 2022 FFHT =2
SR BB L 32.03 Ji{LIG, [AIEEHEK
0.70%. L, BRI B 4.60%, 525%
TR K. SR, 2022 AT == 4 E
[ WP OREAR S 4214 Jifeot, R
HK 5.90%, BAREFPRRK. Hd, s
TR R B R SRR SRR BT B R T,
PRI T “Fdl” BOR R BB PE R s il
BT S, BEITAER A BTIEE R

LR GG B R E RIS ). AR

J7IE],  H ARG, (H 8 A9 A3 A
[ b B 28 BRI (A7 . 2022 SE /T =2
[ fea e 10 R 4.75 Jife3E00, A K
8.70%. Hdr, WO 2.70 FMzEIT, FELEEK
12.50%; #E 1 2.05 Jif23E0, [FIHIEK 4.10%:;
AR 6451.53 10T,

CPI & A FWERFK/ER, PPI £AH
EL kIR EE BITE . 2022 4ERT =2, CPI &it
[F LI 2.00%, 5 H [F] b 8 4 SR A |
1T8%. 7OE, g R Bk, R
oINS I = BN D R 1/ 8T N SO N
Z=E, PP B0 A LLIE K 5.90%, 52 _F4F [F) A
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BE R, % H A R m g . At
WAL 3 A B, —FEmSR. B
BN, BEaLE. ) A AT AN A%
TRlEE: EAEER TRV . 55 =Z% PPI-CPI Y
TIZMIER S, s Lk e BieE b R ifE
S, R AL AR R A B, mANE
A .

HEIEEEY K, BUFRIFFRIERNE
REFELERER. 2022 FEH=FF, Hioit
MR 27.77 Jifeoc, LG22 3.01 F5147G;
9 H AR A F AL A LI 10.60%, 14
6 HAMK 020 NH M. 400G, 2022 LISk
FEURK (1) W0 BUBUR AR g (1) T MIBURSERT R T,
B emlre  whah e A R m b8k E L sy
W21 1.50 JIMZI6 1.06 JIALIG, At E
ok EBESCHER R, R, ZET
SRl BURABRIAS), TR, ([EHE0EK
FUARNEBARAT K 58I T2 TR0 37 38 4 Rl AT 1
—E X

B “WWE” , RET. RERERR
RIS, 2022 FERT =S, £E KA ILH
BN 1532 Fifeot, #ARORITEFEL T
F# 6.60%, HBRHIERIFERG, MK 4.10%.
ST, 2022 SRR = e E R A LU
CH19.04 Jif2 0, FHHEK 6.20%. RAEZE
RS AR J1RRE, BHFEHR. Ha iR
B A TR i % 5 30 I A S Ak S AR
FERUPUE K

R EATREBOR, B RIE#RKFH T
R TR s TR, 2022 4F AR A Ok
WERBME ETHE 5.83%, =ZEFFSRREE R
TEEREART N, BT EEREKE, R
O R AR 2022 FFHT =2, 2EFERA
PRI SCICHRN 2.77 Fi 76, SEBRE LG 3.20%:
A EER AR 1.79 Jit, SebrlE g
K 1.50%. b4 RN FIE 9 52 H 32 1
MR, =2 DR E RIS E -, 7
TR E S

2. EIHF IR

G LT fe AT — R FBUR AR B
K, RETHEITES X A)EE B B
B, 2022 £ 9 H 28 H, BRAEFAEIUEE T
PEHERES WA T, SR Se 5 TAERINBUR
VRS, MREES IR B — T BUR AR 4RI
H, VEE I BOR T R Mk TR AL T
BEE T BUN B BUR . FIR, RIKERT T
A WISE L T o PR AT o SRR R A0 e 4
Jr R, SERLTF “ORATHE” BUR . MMUF IR AR
WY (R R . SRR . 2%
L2 G S PR IR VR S A B SR, R
THER TARE. 5% KE B RIERL T
KRR FRBURAHE M AT, 780 %
R, AINZBFBATAE A B X R 1 5 B R
W

S

WFEELSFEFEMEBER, EImEER
KA. 2022 =2, TolbA™, FE@MHE
BB R A FHIERIL S, TP H . HA
HEVR IR 2 S G 1 73 TR bn 1 S B AREL 1 —
ARIFIERECRIRCR . fERRIG KUK (1 et
s RGBSR e wtE, W%
DA RIE S, WERRARGFAE%SHER.
F T, ARSI REZ R BURES W E
B AT I B0 LRV 2 R B 0 1 R A
5, RSN R IEREATI T UL, T Bkt 4kt
RAERE, BN BRI . s 5 IR
E, G RAmIRECKE AT

M. 47l R X E

1. PRBILFAT R

2018—2020 % HEAREZ T %k %
%, FTwmAE, TR TFHEERAEN,

H 2015 i, BEAE“ KA 5 AEIHT 7
MR AL “ ARG ” e, KHtRE
VC/PE HUH. EENU . SRR . B %
I R T, AR T4
AR, KR, TR R T
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JBER A5 % 1l 37 A ARk o 3 ) 52 1 2 4
TR, 2015 45 AR AUV I iR
HIL T A R, (HIE KRR TE 2016 —2017 4F
WA E R, S — 5T, BEAE 2017 R R
E P “RATAF” “ Bt Emb XS TAE S BErm
KUAK “CHEHM” MERE WFI A, 2018
QI FIAMBUIR BT 5 a2 ek Ik, 1
Bzt B AL SRR, TEEREH 2018
S Q4 TFURIEMHL. LA RN, B AR B T
WH 2018 4 NP4l S —9 5K A LAk
A RETUEAIHI B

2019 4, FEAG-FRIE T, (HENSME
GBI ™R, Mg RE L, K N7
FEIVISREBER o IR B T 3 N BT R FEBY
B, R TR SR ML, P ERES R
B EIZE 514 (LURfRRR “UFME 27 st e
LRI EFER, FEEmMISE S,
FEERipidE. T, SR BB
TERT, ZESRMEESER A &M, BHEIMR T
HAE A A Al (B0 [ T M, BT 52 5%
% it AR R T R R R S, S R
PIAS R, T3 I 08 206

2021 5, MAZFFEREKIARKE
BRAER, F B BRARE T HEREARER,
FR ATy ITEGLEk; BAALMETE IT.
EHBR/EFRR. FFREALTFREFLIK
MA7k; TPO AR E2E 7 .

ST, 2021 4, EBRIEE %
LA 22085.19 1278, [A] EERIESE T 84.5%:
BrEEd4 6979 %, FEETF 100.7%. 52
KE, B RS T A R,
RPN aAN R, — T, KEiESE
WAL, S I A BUR 5] 52
. KEPA IS JRSE ML R & 44
Yz, (HEMAORE LA BN L m A s 5
—J7TH, A SRR T, B 1
fLTCHFE G20 B3GR E 56.7%, (HZEEM
BEAY 5 1 6.7%.

PRI, 2021 S5 [E AL R T A

BR[0T, 5008 A9 H5O0Rn 4 403 Ok I 2 1 T
K, BT SEE. 2021 4F, KA 12327 42
B, R T 63.1%; #HE L4 14228.70 12
76, F BT 60.4%. NEEEHKE, FFE
RN REFE, b — 2R e Bl e b,
5 VYRR B AR A [l

MILFATN A AR, 2021 5 1T, =W+
RIEITERE AR BT A& F LB AT
BREZBEEA R, WS ETORE, HF
ZHTVURL AT LR AE R BT IR - S
FHF A% IT FIEERP, 35588050 ik 2]
2497.64 1470 2490.63 4G 2264.17 1ZICAl
1543.34 1270, SEIAAT I 55 440 .

BT, 2021 4 E BB 7 T 3718
kA 4532 2%, [FILL LT 18.0%. B THEN
T SO R A S LS T R T, R
£k TPO ZBIEIG K, kA= 3099 2, [F]
Ehif K 27.3%.

IPO J5 i, 2021 FF A4 R A5 N 4 F 1T 645
%, R BT 12.0%; flot 2 i 8562.10 147G,
F BT 1.6%. SUtFEE, HIaFnfEse e
B, BB BIE LT B 37.3%F0 91.2%;
FEREAAVEER, ZHIERI L BT 26.2%.

EURF 51 S 4T, 2021 4EH BT BUR 5
SHSE 115 3%, R ETF 2.7%; 54 H bR
2] 6613.62 1476, [F T 7.0%; 2 E7
2] 3831.95 147G, [FILLTFE 11.0%. BIRE, B
W5 SR WAL IS T IR . Hd, Higy
WEIFEEWTIRE, HEERMUIEEHN
T WNXIE, L9345 FHE W e E
7o

BMR AT HRFEREHE, AR EH,
Bl HEZMEFLER, @A EHKED
&, RZHFT, ARRET T Z AR TN
2, REZZAHZWBEEMNE, ARBRIEK
KT HKNE AL, ST @K E.

R WBGRZT, H 2018 fE M #™ LUK,
BB B T i 5 A, KWL T I
SRR, 2019 £ DLR A TH R FE A T 35 240

www.lhratings.com

o

L



@»ﬁ%%%ﬁﬁﬁﬁﬁﬁﬂﬁ

China Lianhe Credit Rating Co.,Ltd.

8RR A R RIRE

R, RZEOREN, S ZEHmE#
CEHLAAIG “Z$EIR” . 2019 4 1 A 30 H,
EM SR AT (O THE LIIESR A 5 BT B
B A M RS2 L), 3 A 1 HiER &k
FRMNE R & AT, 7 ARMINRE RS 5, BHEIR
PSR v O O e S =R A D G (AR
XSRS ,  FEIR H 77 20 AR FE AR A G b i
7 AEA LR, BILE B AR Iy PR G )
B i FR AT DR AF A 58 SRR A1, 38 W] DR AL
AT T AL F, DAMEAIR SR H .
BHBR v, HRoeE 7 ENZ ZIREART
R R, $TI8 “ S8R R SR, i
A b PR ST 55 Rl A ARG (E, SIS HE S
BEAR B IR AL R R

RNV EEE T T, 2019 4E 8 H, E455E
RAT CRTCFrRIYIER  ERr et 3 Uk
FTRTEIX IR LY, IR, ZEH s el
WORAT BT R AN I AL, 4
PEHEZD T MR DO . 2019 4F 10 H, IF M2 R AR
(CRFBM (T A F B EA S H IR
FIREY, DMRACELA BT . Axise, o
VR G L 5 GRS 1D 13 3 52 AR 7= A A %
FMAE R BT PRGN AR B2 BTy sk, AR
BEERE T EL BT EME, FEAN
AR LT AR MENE -~ HEEI LR K
FEVNFEIRN, AR T H ol E AR, 6k
A EH TR

FEH = HREE 7T, 2019 48 10 H, WEM 2
EATRAE R AR IAGIEZ, AT E T
GERIHE— LU0 IR L BT R KRR
—REER, AR B AL RV AT RAT
FINAFEERKIE S EB MRS . R
X, MEEMEEM—E IRE, e85
FIT b T3 2% A FOAE DGR A8 B AT DA B AR

2019 4F 12 H 28 H, T =meEANKEZ
S R W VOB T HEIT ISR,
FELE 2020 4F 3 H 1 HIFURSLHE . A XKAETT BT
W AmHEAT MG, — AR TUESR R AT
AR, B RAT IR R “C B RS RIRE ) (1)

PR, MON “CHBARSELERNT; RHET
RS RAT IR, B RAT A% il
UEME 20 2 BB NI LG = 2tk THE
FRATHHIME B EE . Aok E N Lk
FEIMESE, D IR PR s
20214F 11 A 15 H, JERUESHA 5 i1,
W RRFR A R R, BT IE MRS B B 25 /)N
A ERERL, 5 IR IRASATE AT S 4
WR R B F 2R E AN, DR RS

2. BHu AT

2021 53 = T g AR E, L¥F
BRI AR, 12T 550 W ipillig 464,
WETE, BOHALERTHR,

2021 FH], @KU EAT, B AT
X3k G5 b=k “/NHER” , K= M IX A
W I B, (H 2021 4 FHFELSK, &
3 S35 A BRI BUR 48 A 4 A
TR 70 s Mg, HETIIEA, Eh
i s AR s Bk, AT LR
PRGN P, IR R AR BT B R N

SRR R 0, 2021 S AR, 4
] o b F 4% B[R] EL IS K 14.97%, H R 242 LA
Ko TR, SRR R AT T i A
o 2021 MEAAFE, A EHE T RIRT 14.76
Jif2 76, R K 4.4%, BEEEEE 2020 4K
B 2.6 DN E s, PR P A% 1112
JfeTt, K 6.4%, #2020 £ T
L2 ANE IS B AT 0.60 Ji4Z oG, FILLTR
P 8.0%, IR FMLE A 5t 1.24
FifeTt, FEIHTFE 4.8%. BT, HAf2kA
SR B K

it TJ7T, 2021 4 R 2P4EROR, AT
WSS RS R AT, BRI LRENF. B
B, 2021 4 b F4E 5 JF T AR [ 3G
3.8%, N7 H, BiF LHARYGE FH, Rit
BT LI AR A LG % 4 2021 R8T T
R 19.89 14°F 77K, [FILLTRFE 11.4%. Mt T
MAE, 2021 4R LA 97.54 12
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FI K, FIELHEK 5.29%, B 2020 A BT
[H 7. T 2017—2018 S5 15 )22 Dk
W, 2021 FA2EpFRER T 10.14 12
Tk, FEHEK 11.2%.

BT, AR S SR T e R,
2021 4F b of A s b B B T AL A b O K
27.70%, 3% 2019 IR 16.70%.1H 2021
FERRELSK, BUNEEIRRIE, B
TR BT R AR 2 AE K AR,
5 A S FHA IR, T s 3 BRI 5 2 A R
AT ASEG 5, B 55 A N 1R I8 55 4 e 45350
GYRESE, BERANHS TR AR T 05 0 AR R )
T, A T s ARG RV . 2021 4F 7
—12 A, AEE &5 AR R L %
g2 6 N H NI (AT L ER K, 2021
EAEAEN A HEEmR 17.94 0Pk,
[F LL 3G 1.90%, SG#EL 2020 4 R 0.7 N H
Oy B AR BB 15.65 1 F 5K, [FHLIEK
1.1%.

2021 ¥ EF S EFH/RIERS,
THFEHFE LT HN Rak L, KRR
Xk, RMRXBRAFE, FH LT
BH PTG 2F R ETFRIETERIEN
¥, {adkagE i,

T M T 5T, 2021 E A E AN 2.16
275K, R TR 15.50%. 284t bl &
=TI FATSE 2 HF R, 2021 4T
BT B S, 2021 4E ERAERE T
e, EORIE B ASRIGE 50%1) T4, HE

ST EAH s (H T AR DR TR R
JAIAZ B &Y, BB RSB, NPt
WECE, R R RE ™ S =
JE S T B, R R T IR R A, T
B £ L Rt 5 B b o S i, R
AR ERS, HiminZe R, 5 =54
W R R PRR AL, R S (A Bk, +
i E .

M55 HP= T R B0 4 RVR G, FEREE B
A R 25 R 1 % B 35 ,  5 = A7 M
TR, HARTI A G4 KTk b A
NGO AR B =T A 37 5 4 ) 3 2
Kis ERMTHREWCEIREE TN, eI kA
Ml B [ AR Ak 2R N5 . 2021 4 E R4,
B8 S S OURAT, 55 M R BN % 4 Bt
[FILLHE K 23.46%; H FFAELLR, Hiidd)H
PR, 3050 b BSURT3E e W T 4 M
TR AT R, S48 43 b A8 T 5K
BPER . B TS 8 4 M U R v s
BETIZIEA, 2021 4 7—12 A A% 4 CGES
J AR P BAS N8 5830 5 A Lhde 8
i H 2P KB 9 HIRELK, SRR &
I SXoF 350 43 G LAS S FE WA AT it AT & A W I,
(EReZS s Ul R (o SR WAL EEE S
HE 2021 4 R 24E 5 1= 5 K& B4 % 4 H
TFE 10.51%0 2021 FEA4E f = I R BT 5 4
At 20.11 J542 7T, FIELBEK: 4.2%, BE# % 2020
R 3.4 ANEA

A2 RGN FFES LT RBALFEL (£45: 12T)

2019 42 ‘ 2020 4 ‘ 2021 4
FEFREERE
ol | s oD eH RO B RO

P TR 25228.77 14.13 26675.94 13.81 23296.00 11.58
I 4158 175.72 0.10] 192.00, 0.10, 107.00 0.05
SB35 58157.84 32.56 63376.65 32.82 65428.00 32.53
Fofh Bt 95046.26 5321 10287031 53.27 112301.00 55.83
o B G L TGK 61358.88 34.35 66546.83 34.46 73946.00 36.76
N 27281.03 15.27 29975.81 15.52 32388.00 16.10
Ait 178608.59 100.00 193114.90 100.00 201132.00 100.00

FH kR wind, FEETAE KR
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FREHF CBERK” ERRARE, 2021
EMPEEZER, 2021 FTHEUR, ABH
HEHAERT, FEXLRETKE, 5o
AW EEAE, GLEFRLHEHRL, S5
S R A R EHR; 2021 FRAR S
W F AR B R AT AT K RE, 12
2022 4 3 A E S RAERELSNE KK
R MsE,

2021 W), JFHLPETIAESE EAF AL,
BESEAN IR I “ RIAAPE” PR, BUOR
W AR EIMVE S “ AT s, R

B “DRIETR . SR AR HISRES, iAW
T FRIAE, 7 “REAR” FRS T,
M= R L <R R RRTUH” N
L, RIEFLG I SINPAREE 5 5. 2021 4F
JE LASK 55 1= 2 UK B BR s, H IR
BRMSE, 2022 FHS RSBl BT
DR Y W A S A N T Ak SR S A R < R ]
JOA AR RS X T %8, s 1= UK HH LA 1+
2021 4F PLR A g 2 vk s s =47 b s S BUR B
ANENZE 3,

B[R]
2021 4E2 A

£3

BURRIE

H AR BHAL

2021 VAR P F B K G AT b B BRI BURID
FERE

H RN AETASEI PR R RATNIEA S, H 2021 R A T HMA S A
REMEIL 3 K —RETHAM RG]

2021 3 A

BUR LA

SRV ORI AL D R e SRR P FSRAER . ASRHBRIS IR, Fabfh. Fapsih. F2
U B 0 SN A E = e IO i B e o VAN 72 S N U R A P YR
ISR IR PERL S AL AL P B s b4 . BIVERIEKALS T, MR B3 (15 2% £
8, REBERZ I HBHT R FFENFOME D N A

2021 %7 H

[ 55 i AP

Bl LT MR BRI IE G R0, RO R 5152755, ERHt
ILAR, PR BT, TEHT AR, R RBERLE (L5, (LTI R, A%
B3R 1

2021 4£9 A

[ 47 < Rk T A e

U3

TERN AR ORI TEE g fabth . BN, FTEP AR, EHITEMRAT 5
77 A R R AR L s @< BLAG TS A5 A O AT 1 1 ATt 7 BURT I (R 24 477 5 b T 37 )~ Ak
BERRE, e P i 3 A A At

20214 12 A

e 25 TAE 2L

BLUEFR s TRAPRAEM . ARARISHEN, Mg T, WEHRREER, REHE
IERE, PR SRR Y, HEUECRISEE DS R Be, SRR 53 1737 S 396 A2 W 55 25 f) 5 2
155K, PRt St oo ™ M B P A0 4 B R

2022 £ 2—3 A

M5 BURT R R TBORA P =R IBOR 2022 4F 3 AN RAT B HBP=BEL 19 %%, FIA(ER YK
FZ, WOE“ NN, ST il E

2022 %3 H

EEWNZ

MRS RIEIF AT 58K FR A E A, RGBT RIRBEN, IRFRMIAIE%E, It e
WAL TS, e ORIEVECE bl e, SORF R b b T 3 SE 4ot R A s 3 I AT 5 TR, At
Wy Aaps . RaTi], DRI SR ALk o5 3t b B MRS PR AT E A

2022 £ 3 A

[ 55 B e ih 2 o

KT Pt ik, TR FEANGE A J0A8 R B AL AR XU RIS 77 58, i e v T R s
FRIORCER . FEJE RAT RS EIFR R ORI, Prvauif s =iz ]S H ORI s
HUAREZ A P I RIFIE BER . 2 R SCRF I D A MO WOW IR e s R  (eadk =47
N RAEAERAMERE RS UM S QRS SR SeR e B SRR TS, ARRIC A ARG 1A 0 Rtk
il 3t i b XU

THAR: bk (3 %2

MR 7 T RO 2021 4F R4,

1T, JRge— TG BRI E .

BT BUINBA R, BT IR T, AT
TR ABETT; 2021 FRRAELIK, Hu 3. RBZFALRL

NIAGERBETEFHTA, X285

P HBE L FAUR . Bt ol
RN =5 1000k s A 537 A bk, RIS 9
UEAZ A P B < M8 MO R 7 s A3 1 4
BT 78 HA D Yy BTl P Az
AR I, AT AR IR 2 4 Y B AH SRR S
FRCIT A X HEIL PR R Rt Al T H 52

AREBZRREEFRENY A, FE5RTE
T RTLEARFsL., H5k, FHF
BFH-FREBRIETHR, FLERFERA,
B R R K.
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H B HAL S EEFRFEIGK, RiE(E
BiERAEF Mt KRS ARD), 2019—
2021 4, FH S B AE S SME 1174131 12
JG~ 12400.56 12701 14136.46 127G, 40T et
M, ARG 6.5%. 3.7%1 8.3%.

¥4 FHBHW2019 - 202158 27K BAE

X A= E (12D 1174131 | 12400.56 | 14136.46
ol hnE (26 409.98 425.41 470.06
HpbREME (2o 4182.76 | 4361.56| 5070.33
FE=rlIghnE (2o 7148.57 | 7613.59 | 8596.07

R RS W SR (6D 54484 55905 60239

T RIE: F BT EREF AL MR FHTRITEER

2019—2021 4, & & [ @ o = 5% 25l
[ LLHE K 21.6% 3.2%H01 4.1%. 2021 5, 5—
PN BT IE K 20.7%, 55 AR BT K 25.4%,
=T R R 1.8%

2019—2021 4, & &1 b5 ™= K 58 s
BN 1803.8 12.7T - 2045.1 12 76H1 1981.8 12
JG, HAPEEETE RN 1239.1 1476, 1497.2
{Z.76A1 1481 1275, 2019—2021 4, 5 575 b
AN BN 1651.8 J5°F 7K. 1430.4 F
ST KA 1644.5 TiF Tk

2018 7E 9 H, NEIMWIvESEILZR AW IR B RE
AR IRE, B R RTBUN KA O T
BB A B BE 4 55K TRER SER R LY, JF4
T 4956”7 PRl A R ERK s — AR A A AR
ek, AR RIAEFE . AR . PuER
AR VRENDNG . ARG R IR AR
BRI RS IRS . ARRIRESE 9 ANk R
R IFR K, EARET—RER
FAR EVIEZ . e WREMR. S
B S A =R EuE R R G S, B
RUR R ARG ik, g 8UR%E . MLk
% BRI T, AR 6 AN FEk. 2021 4,
ST H A Re AL s e 3. & RE K RIS
T AZ I 5 e AT R N [ 5 S g ) 3 ol
R 2 AN R FEEK 7.1%,
AR EL EIA 50.4%. MU LL E Tk,

BRGNS IE L B 17.1%:; &
I AME G 4.2%; SIS EFT L e
SR LL L Tk B K 24.5%.

I BMERS

1. BRACGKIL

BZ 2022 9 HIK, A M BEARI S
BEARN 30.00 1470, FHETEBZE N A
JE JGE AR AN S B N

2. DUMBREES

NIAREHTERHEARFRRTEEL
K, BRT 0L 5485. N AREFT
AT 3ANEXRT AAEAL HRBRAE 2
iR, AN B RE 25 FHFEER, Fifsd
BEERELR.

ANFUEREBT GHEG R RE 5i2E
FENSAR, TR T ARG &l W DiRe
TR WIS E MRS W=k, (s Bk
ENZ S ISR

NEGRA SRR EECA SRR E BT
PB4 R 7] (LA TR “ 35 AR T 7D 5 Bk
M EDLAR T A IR A F (BLURfERR “3H 5
FAT 7D MR EREFEA R AR (LT &R
“PEXMEEBREIL) . BERESEHARAF
KA SN, FRRALNE . RS RS
bl %S, izl 55 E B A F T B EE SR
A PR w] CLAR faRR™ G 457D MTTI8E -

8 BT DY RE T & AN T is E IR S AR R
BN I UM B E . R E H . KR
B MR RS . AL X IR &t
H ORI T R W S T R AT E i, I
WG ERE PRI T 2 i B RS, %%
FEAFEH AR E B EGEEAES KEAR
na] (BURRiRR “HEEEDR AT faii i
— RIS HTFARESEERRRE
BRAR (BURERR “BIBAF " 5 EER
KAOEEARAR (BURHER “HERH O
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BT ST g M T R 2278k 55 LU A
KA AT ST G ke 5 SR 2 Tk 55

Ox R P YA T AR 2 7 ) DL
PP AT B SRR BB B R G+ SR SA
BT ONEME, FTIEA LA

3. ARER

DA GEARBAFEHERZE, 23
ARMBRARE, FRREG, THADFTLEN
TE.

BUE 2022 4 6 HIR, AFIASPERAN
BTN, HPERHRK DA, REH 1A, BlR
ZM3 N, MTAEMI AN, TSEFEI AN A
A E BN R B R AR UL B,
BARF L

AR ERKF@EA, 1963 4, hit:
WA, AR B W BUR T AR R E AT
B ARG BLBAC R, 5 EAR %
PR R P RGE AL A BTN | AL EL AR b,
HETEAEEHPAZRFE. FHHHE
WREFAE, AFEASH,; UL AR EFHK. 5%
Zid. EEREAN.

AFLREE KRS, 1971 4, #F5T
AT LR, AR SAER) R,
FANG B BEBBTARAR S EE, W
AREIUFHSK, F5EERMNEZEE
HRAFRSEHE, BEEERsl EHK,
AFRISEH; PUEAFRESR., D48, P
PR A PR AR CBUREIFR o BE RIS ™)
HE, MRMEERGIEES, P EEERKER
AL, F BN R AR R IR 2 Rl 2
K. HHH RS EEA SR R SR S K

faray
=Fo

B 2022 4F 3 HIE, ARILART 5226
No MBATXXHETKE, AR TR
T 54.29%, ABAR 0708 Tk 45.71%: M
AR ORE, 30 B LR AL & 23.44%,
30 £ 50 BHRTE 69.25%, 50 LA ERT S
7.31%.

4, IWAZ AR

2> 8) R TEATH B L BT

FRAE 2 F AR A N RARAT (kA5
45 ) CHAERS: 3702010002404339), #5 4 2022
10 H 10 H, AR ARG HE MERE B,
AFEARERILE; OEBNARGIER
L, RE 1 BRI, FERMERIER R
W, MRIEDTEAT RS IR, BT R A R
BRI R OER TR

HRYE A F IS AEAE AT 39 K AT i 5 Rl Bt T
AR B S, RRIA 7 A7 eoE
Zidsk, iR BAEN R

B 2022 10 HE, BRETHERKIMA
G 2NN PR S R TN

7 EESH

ANE A BEMBARATE, ARTES
B e, FREAHLRS.

1. EAEIRLEM

ATEE T BT REBUSBRAE & E %
ZEAT MR NHR DT I E A BB ) o AR B AR,
PNEIABE R 2, B ARIEAT A A SCHRAL

AFEEHEE, MHETEANNT, &@F 5
[ Y AN, o AT RSB B AT 1 H B¢
NI HAARL . 2l 3 & 7 AEFHRHA L.
HHOSWHFAK 1 4, WRE TEREERE
FHEK, HEEKMEEFKILRA O E NEF
SRR A R AT AR, mi T
PUIEAT

AR FES, WHSRNAE RN,
PRV AN OO e AT I B A AL . M
HEWAMET 5 B FHL, Hrp, BTARE
WHEMET =02 —. AFEFLEPEEN
RAGHAT I = T i ARAR Rl T BURT
B R 2R e, IR IR AR A F]
R IR TARER R & BT K& s H A 2 50
RFFEZEFEH, =4, R TRKREFET

www.lhratings.com

14

. =)o)

'or
N



HSEETEREBIIRAD

China Lianhe Credit Rating Co.,Ltd.

8RR A R RIRE

Wlmik, TREEET. WHESRER 1A, 1
CABERI % o Mg 2 AR 3% b 5% N34
P E MM 2 1 R E

NEBRAH 1 4, BRIESZEE T,
RBEA S RE BB RS . BaB 7Tt A H
WREEH, MNEFSNT. AFEPEHRAN
RAFELAH, AEZE, STREN. B2
Jiiy VR SRR A

2. &3 K

ON T SAT M AR T A F AR, B
A FUWER T RS R 0 B s L
A S5yt rhoty, FEGRBNSATER . HHRR
AR S ER, SR BE A gt il
A S A B A B8 P24 T A H B
AR, FEAH N AR E A 557 R B G E 1 54T
N FRRYE TR B, FENT 1A () PR .

W H R S50, ARWE TRA
5635 1T H 32 WL RN SE e 7 5. RHTIBURF 4
R ERIH , AR EEE LK TIRE,
ZARIERAT AR 8 S M Z AT T e,
RIGIRZER SRR, AFLTIHET (KR
PRGBS BHIE CEAT)), MO Hs TR
BEEES TN, FRBEARAEERH
BUK, SREEFE 2 B A TR 7 200 i 7
AL, FORIL T CBUMHREE AR TS
VG I Tel =t A

W55 E BT T, A w) AR R ) T e A
AT ZRIRZ VRTINS LS S P 3 o vt
S8 T S RT3 R A W) ) 2 v A% B B R
% W], B4R SR ARSI 745
EUE R, ARSI — R R
B, DRmREnMHSE.

NSRS, TR, AFNTIE
T S AL 2SR, A T 4 2 35 I o P o
N T FE RS BUAR A TR B R, FE
B 8 RAL sE il « =7 [3ERG F, 4]
A5 ST AE B R T LA A T A 3 R S I R
MR LR e #r . [FI, I8 AP IS A A

] (28 R R E R TSR, VIR
AR TE UL o

t. EXFEM

2020475 8 , 2 &) 18 33 BRARC I H4 AN F 434
BAMBHR HLS. KERSMTLS, &
AR T 5048 7 L% KK E R PR
25 (AT R “BERL”) ANEGHER,
ik s H9.87MC 7, A E B ENE]—F Y
K. HRKIHEESNE FLEREE.

2020909, ARk (FHHEERE (&
ZiDI ] 55 & /AN S AN E e Tl & 5 g e SYE|
A RAT R AER: AR —HFAF
(5 & kiR e it i & Sl el el
BRBESAWAF . & B Re =%
TE CHRA 5HERMFEE B AR 5L
Bzl NFhiE X\ 2212020453 H 24 H AL [A] 2%
BT BRI, MRS B HERS
() b A T B4 10447846 1% (5 11T 2 7y
SE29.90%, o5 B TITA R R FAUR A AL
f129.99%), 1% 1189.45 0/ B I B T il ik 45 5
g e WA R R SRR AR . F B
R shRe R W 3 4 CHIRG 1K), Filst
MEFRNNRT.87/470. 202059:5H29H, K
bl FRIL TN, AR INA T
G, AR AR AR T T BT
BB RS HRAR . ST
Rer e B 4 CHIRAEO, Sehrfahl N
N I T

B L S LS TR A pA R R 5E
G5 KPR T SS . ImEARA Tl
5o S EDRE A OB 75 A J P R
FEL, FE2019EEA20205E6 A K, H R
BEPE B 3 N29.6514. T F130.1512. 7T, 43 31K
[E) 3 8 ] B 77 A 3. 70%H13.49%:; 1 VEIR A
BT 3 B35 53 59 N 14.0342 76 113.9242. 56, 43 5]
REH A F T E B 2 14.43%F14.23%;
JBE A G5 AV A0 9 15,6342 70 R116.2242. 78, 4y
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SNTFEA A =) 4 U A1 3.03%13.22% . A ]
WO T Y B A R A R = A BT B R
U BB N . 20194EF120204E1— 6,
Eﬁ%“#&dWA“U%mmmﬁﬁm%
{278, 43 HERTRI A 7 E SN 59.71% A1
47.14% o> FIWSOW B VA X A mEDILE N
FURNZE R SR Ko 20194, HEERL FE
RBUN-2.81ZTG, EERE A R SL itk 55
M R i S B B 7 o T 0 B A B
FEIRAE AR R L R AR B R TS

I\s BEDH

1. i

nEREE HTRARA R AL HEEES,

eHRESLRE. RERMI, FHEFL.
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A 18 ARE 2022 5 3 ARAE) B E BT R L S L WAEEE L (B2 FHFR. AFFR)

(A=Y +HiER S RN & g4 SKTEAME
BRI FHEFIR, BEIRAT THEA (2005) 3 115 5 fEEAM | 68173.20
HRTFOEFKIEMN AR, BN FHIEM (2005) #5114 5 fEE MM | 4542090 | 17784.93
HRTYDFOEFKIEMN AR BN FHIEM (2005) #5116 5 MM | 104834.70
B S B s AR LR . HLRIB DI A e | ko LT w0 nosoel
BT X E R = R DAR . TEANERALBAPE . BB | B (021)F SR XA | e R
ARG HREEELL 5 0022917 5 i 3542080 | 2232055
THT X E R = R DAR . TEANBRALBATE . BB — % | B QO2L)F B X AR | FERE ’ ’
ARG HEE AL P 5 0022919 5 i
BB X R B R DR, FRPUERIER L DATE . i — | (2020)F SR XA | R
ARG, R UL 50022920 5 Pt T | e
R X R SRR F R IE KR AT, B — | B 021)FH Sl XA | R : :
B — B CARE . HEEE DL 4 0022923 5 FHH
BT X HER R DA T S IR AT . PR | B (021) T B XA | R 3846240 | 30115.92
SR AR AL 5 0022924 5 FAH ’ )
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TR X S IS DLAR . B B K2R AT . BRI | E(2021) F BRI XS AL | WA
SR LIFT . WELARK LU %5 0022925 5 it
T X Y R DAAR . RO K LR AT . 2 B Q02D F BRI | A
SLIE . ML S LAE 2 0022926 5 Pt 20669.00 13021.40
T X Y R DAAR . U K LR AT . 2 B Q2D F BRI ASA | EEREL ’ ’
SLLIE . RIS 4 L 4 0022927 5 FH b
T X BRI N SO AR . T O R K2R DAY . B | B Q021 F BT XA | WA 5816270 | s1822.87
B AR BB LA %5 0022928 5 FHh ’ ’
T X RO M KR DR Y = A, B — | B Q02D F SR XA | WA
B AR . FHE LR P 5 0022929 5 i3t o | R
T X RO B IE K 2R DL AR . VR = SR DATE . Fi— | B(021)F S i XA | EERL ’ :
ik AR . I LU % 0022933 5 i3t
R XHRI )\ S LR UL AR SRR NS DAVE . BRI DL | B Q02D F BRI XA =L | A 5120780 | 4570632
a2 Y %5 0022930 5 F 3 i ’
TR X R S DAZR . TG B SEKZE DA . XU | (2020 F S TR HT XA AL | e
AU . Z2=#LldL %5 0022931 5 Fi
T X Y R AR . U B LR DA . XU | (2020 F BT R HTX A AL | S 4R

AHUIE. 2=k 4 0022932 5 FH D | seTsEn
T X Y R AR . U A LR DA . R | B (021 F B TR ASEAL | E R : :

AHUIE. 2=k 4 0022934 5 FH
T X Y R DAAR . OB AE R LR DA . XU | 5(2021) T 5 T R X AR B AL S

AHUIE . =L 4 0022934 5

it - - 573436.60 | 279529.76

FALRIR: 2NE) R A

5. BjERHEL AL RELS

ZH A K EEYH, DA REEESL
AR 5202058 L MNA AT T i#, MER
Hre B MR BER KB JE Tk, 202154k i%
BRBNF R AR, §FEEHAB R
83, GBREENNBREEARN, BUTHEA—
TABWHIRE HIERF BHEIRFF LT AN
XHF.

2019—20214F, AR EENE 530k
WU BES) BT, 25 o83.3342. 7t 2.68147T
F16.5812.70, 202 1AFEU N [A] LESEIRECR, Rt
AT SRR E TR TS, T ARE
EIA RS L, 2L 5 BRIRFE N

A EIEW S RS EE, FEA
FEUE R RIS B RARE A0l s |
MR KRIBEI)IE . AR5 2 BRI R 2 Ol
JESASAR, BN FIFE B R E T AK
S R s PR R IR S WRON o AE NI R i 3k
Wi, AFEEL S IS AEERT~9H, %
TG 2N FIE F180%~90%:; Wi N12H &
WEE2H . NMER— B N20%~30%; LA [H]
BONTRE, NERLIN40%~50%. 2019—2021
FEFI20224F1—6 H, A A BRI YN 7 5
90.89127G+ 0.86447C+ 3.611ZICHF11.6014 7T -

N F SR E N 1 BRYE T B T Ak
B O EHER AT O EWN . iE R TR
AMF KRBz E RN . 2019 —20214E A1
20224F1—6H, A FE SR B I 73 5 8
1.4542.7G+ 0.9642.7G 1.7342.76/M0.5342. 76 BT
HETEER OB T EAMWEIE, RIEEFHT
B (2011) 22153, RE HORF BB
30007576, thA “HAzhk a7 F BRRBEH
201141 H IEUEE, s (OCT FIA20114E K
JE B3 55 DO IESCRIN VG % 4o YOS PR e e ) (5 W 2 Fa
(2011) 54%5), KEIFEiz S 54 I BUR S
2795770, HH1295.00 /5 ynit A HoAd A, HoAth
FARUARAT -

Arl el EEH AR E S EPr R4
OARAF (BURNERR “Rpoan”) fiE
BHERERSREARIMEAR (LURfHR “H
RSN MFHEE .. SREPOA TR FZER
TrEs, RSN kRS, Rt &
Wit HES kA AREARSS, WSR2
Wl RS w3 B SR E A A E B

o 2019—20214EF120224E1—6H, w4
J& B RN 3531 90,9912 5T 0.87127T 1.24
{¢.5ER10.37127C .
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6. AREIAE B A MNKET A A Ao

G AR L 5B Bk -, BAGR
S1AREG, RAFHF AR ANEIAR BT K,

2018 4F 12 H, HEHIBUR N A (T
el EEESAFPIME) CFM 5
(2018) 58 ‘5): [FEMRE K HE—WES
8 FAMLEGZELL 2018 4E 6 H 30 H AFuE
Py HTHE TR R A F .

HEERE. HRERE, HRHE=
WEESE 6 P A B M &5 AR 7
FR & PALR I T AR BT 55 . ASE
X EIAEEREHE SIS EEE, A
"l AR EESLT 2020 4 3 HELH S E
ERE I REERAR (LURERR “REr
AT, JEMEEA 5.00 127, EE SRS
A AT 100%KA, ik 6 A ER
B 55 () Al R B R 2R =k A A
WE AT RE &7 R 7 MR =%
2% ELR, HRT Bol g UL “fig &7 Iz, %
BRGSO RO AT
O 3 NEEVENR . H AR & O TR
MNEX CEEEX BHEX . SR EX . 5
A XD, fifi 25 2% 48 T3, JHiFE 2% & 5000 i
R 5 B 0 A STBUR MR R 4 AR £ B
gE; BE T LA ST A FIEE LT s
BT REE, H5iHF BITRMLRE L 5K
hgiaE .

2019—2021 4EA1 2022 £ 1—6 H, A#%
BSZEUR SN 3.44 1270, 7.35 1470, 8.67 14
JLA3.97 120, e EA LS, BF
RE1IRT9. 2019—2021 4, AFREHEWLS
FNIEIN 5514 0.63 1276+ 0.62 12 76F1 0.52 12
JGo

7. BAFEKF T

BHERH T AR ST &b, SAE
PAR PR KERBMI, ZFERFF
LTFHLES, AT AFHELRG I g
ESSFAFTRET A, 6 FRBANEFF

O\ FVRE B KPR N TAR B8 F A N
7 2020 4F, 23 FRE B FER NN A FETE L
[EpEairiE et N R SN Sy SN 8N 4
5« IKPERT NS SR Tl %5 o Al
LR AR BRI 25 2 B I B B S i,
F B AR R S R SRR A
BB R S LSRR s B PR A )
A RHE R ™ % 2 B8 1809001:2008 Jifi £

AR RZMEE ACC MR SR, Xf A A AR

B SATARMEAL . RGN LV A B
KPR RN L S5 U5 T, B O
PR AR RS i BUEESE S s EVEIRA
MK BN T EE AT TP TR i
P S X N B S BT, HAA L 40 2k bRt
KPR SN TR A 2 H B BN

J& kst il T 1S09001:2008 . HACCP.BRC.

BAP(ACC)%5 % JZ IR 1) it s 45 flAAR R IAIE, 7=
T E N LR, BRERSERA X bRiE, 77
mh R S W PR, fiSE. BRPUE.
I REEEZAMX, Hrh, HP AR
TN EESE LT EE T EM. T
BT, HERGEE AT BRI
T, Wil R PET:, A K B R 8 A 5 i 1)
WL BATX . 2021 4F, HVERG eSS
BARIZERE, Hd, AR e A makii,
P 7, B 55 s N [\ B B K
43.06%.

B 2021 R, EVERMG T AT 27.35
2.6, P EMNES 14.48 1270 2021 4, [
A7 SEBLE L SN 29.05 1276, FIjE 40 0.27
{275

BE 2022 1 6 HIK, BB T= 05
29.50 176, FiEERLGE 14.81 14705 2022 4 1
—6 H, BB SIUELSIRN 14.52 17T,
FJE LA 0.34 127G .

8. EIH—BIFK LS
NE AW —BFELEGT2EPAEER
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BAERR, HFk, 28 RAAERBN, &
BAHS BRI E—RTRH M.

H B O 2 DU N E 2R AR m R
FE R B AR PR R X Ak, T RIS T 2
Ly TUBEL S R SR A Bk el 4 S TR AR 388 43 T AR
H ARG MARZ) 218 P A B, gk AR
SRR B E, HUIXIA 16.21 P ARG
FEIE N B X AT I K« 200 H B R7 4 27 12
TG, FEAFE LHUAES M 8 {2t (iR
R, TR 6.4 1278 (EBENIER),
] 5 MV 206 = 4 10 427G, WAL A% 30 H %%t
2.6 {0.7C.

AT BTERTBUN NS SR X S

BT 2012 4F 11 AT 7 (F REAER
WU XG5 FF R MEZLEMLY, e A 7N IE ekt
B X LR — R R ER, HSEHIXA
FLHR 55 RN o8 S TR G 2 B0 e i SR I B i i
FIR AR S 50X NI %S HiPE, Tk
WD H E . W R AR AT SH S
BOXEHERST 20134 11 A 13 BT
(CEHb—ZIF R, AFS5EOESZ
O X — TP R, RS 5 2 YO (58
BrAs N B8 A o FH A PR A N ROERAT R DY 3 Ak
R LVF 10% 115D FIEFHESRIRN (2016 4F
DART 424 B SEPR A AN 8%1H42, 2016 4F
% 4% . AR BN TEEL 17 1476,
AR, MARBIAMERIRAN, FERMEAF
SRR HERE, BB Z S TR,
B3 3 I RS A — 28 AN 1

9. LEME

NEBERERT,

2019—2021 4, A FIA7E A i B
BB B IR BB B NI, B8 A R BB
FooE, 2021 - FIR=IHER 2508 0.78 IR,
5.60 VKA1 0.08 K

19 2021 F R A7k 8] B2 R L
FHARR HEEUEE BE~RARR

Al o0 RE O R GO

TR RER

IR 14.92 8.52 1.01
T TR T

s e 1.06 431 0.13
B T A 3 A

ViiE A IR A A 3.59 437 0.60

FHE 6.52 5.73 0.58

AF] 0.78 5.60 0.08

FAtRIR: BRETASARIE AT o572

10. REAA

PNE AR BRETARRRETIT, RO Y
BERE,

NEPEIEDE “ LR Tt ERfe. &
Abtb ZESb FEEAL” Bk, AL T34 st
RIBH GV PR BhEE . T Thae
FRHFE 6 BEA ARSI EE, 8« hRng
I SCSCHE L RO BLEIRIHT . Pl
B TH AL, BERENREL . QIR AT
RO R R, KRR EE5HRARE “W
BIRE”, AnPKRESE 34X WS, TiE
WE IR R AT R T 6. 648
L s N A TRV 1250 - = N & |
FgrE BMEWT TS

L W53

1. MHa

AFRMET 2019—2021 FE& I 5IRE,
FAK A STHTE S AT CReRF B &1k %k
RIS ERAT T wh, A T RO R
R NBH TS0 A RSREER 2022 4F =ZFR
W& MR ARZH T

2019 4, AT ANGIHVE B EE 6 K
2020 4, ARG IFEE I EE 23 5K
2021 4, AFGIINGIEHEM EMAR 13 K, A
HONGIFEREIM AL 10 5%, #E 2021 FK
HHEEEE T AR 10 K. 2022 4 1—9
H, AFGHANEGIEE TR 4 K, AHEH
NEIFEEIMERE 2 K. SIFRETEE AL

www.lhratings.com

26

PERS LY A

=\



BESEEUERHERATE

China Lianhe Credit Rating Co.,Ltd.

8RR A R RIRE

o o8 ) A 45 B v Bl 3 — e R

U 2021 ), A R A B S 1031.46
1275, B HERGSE 405.81 1278 (5 /DBURHAL
7 111.28 1270); 2021 4, A a SLHEL IR
A 86.13 1275, FlEEET 13.15 1070

B 2022 7 9 HE, AFEIHT L
1116.42 {.7t, FrA R e 410.36 1270 (/0%
AR 111.89 1470) 5 2022 % 1—9 H, A
FSEIEN SN 81.41 1275, FiE EA 10.29
2.5

2021 4, o EEIRIAT B ARl TR AE
BN A ST AE, TS5 HRER AT H
KA,

%20 H oM EIRER R PEEEL (215 125T)

38 By VG A 77 0.00 42.96
AL B 0.00 66.03
IR e 207.61 0.00
HAt BT Bt 0.00 0.93
KIARIGER 68.38 56.73
HAA TEA % 0.41 88.35
HAb ARG ) S b B = 0.00 4252

FA R BRATASARIB A ) F it R A 5

2. WIERE

2019—20215- K, A S F AR EEHE K,
RIERSIFEHE, ALETERAZB. B
AFERARAIES, AAREEF S &H,
AP HRABRTSHBLLEHEK, AN E
#945 R e Aeri 3 b R e 3

2019—20214E K, 2] B MBRFFELE I,
EXRAWK13.40%. BE20214FK, AdH
BT AA1031.461470, B EFIRBHA K,
Hor, WBh %77 1529.94%, BN % 77 1570.06%.
ATV AR BN B2 A, B AR
JEABA K

(D HshHEr=

2019—20214 K, A wlish 5t~ s 3)
WK, FEHEEMK2191%. BE20214EK,
AT HT=308.781470, B FFRABEUAK.

NERAN G EEB MR 5 MR BT
7 RIS S A7 B —4F N BT ARl 37
e

Bl 1 #&E 2021 )5 A F 3Bl 5 = A S Bl
HoAl M e

8.34% 10.30%

AR F
HiTk /7 g

31.93%

A8 Gy At =
12.64%
WO 5

5.34%

I
1753
31.45%

TR RR: BAETEARIEEZ R A F RS F

2019—20214F K, AR LE M B4 3) T,
EYE A TR#32.66%. HE2021FK, Ak
Mm% 4:31.80147C, B LF)E F%75.61%, FE
RIEIEA B EG Mt e VBT AR G
77.53%) FHAMTE M4 (1522.36%) A3
For A RS2 B BRI (0 52 15 B8 425.6214 70, F
B TR OR I BAAT 2K B0 HA 7 R AR AT 7K
SUCEEGRIE S, ZFRELEIN17.66%, ZBR L]
B,

2019—20214F K, 2w 58 oy VGl ot 7= FF
SRR, R S K274.63%. B E20214E ),
AT GG YE 7739.0342 70, B AER K
1290.45%, FEZPATH L T HAEN, FIEH
TR ZHWEmME = NA R E T E
AR v N A5 5 1) e st e, PR e
T E#HE 1758.23%. 155 LHEFTE 1115.26%.
HoAth 1526.51%.

2019—20214FK, 2w MWK R a4,
YR AWK34.01%. BE20214FK, An
AL K 3 K T A 16.47 429G, B B4R TR K
19.64%. AR FIIKES A3 i R R K HE £ 1)
7 ST K R T AR A 8.7942 8, 1T4E LA
78.25%, 1~24EH1159.10%, 2~34EH] 52.71%,
3L A79.94%, TKESERL; THRIR K HE
1324270 )R HANE A 72 H R R K v
2 T LS M S K THT AR 8.6 142,76, AT HEIRK
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% WIEFERE, AR FEIKKITHAE S
THIK T AR A8. 754470, o WSO R A v 1 B A7)
NA5.52%, HEHFERIE

2019—20204F A, 2] HA BSGK (B it
435 18.0812 78 111784278, Horb oA S Uk
433 N16.834276F110. 701470 . 8% 20214 )i,
O ) HABRICGR 7191276 o e A Ho A S IS I
6.7412.7C, FEENARKAIGNRIA BT
IR HE £ TSR, BI04 A B K I BRI
THER IR v () FoAth B2 USR03 .4 14208, 430
THEIRKHER ;s 1%15 RS R S i R R K
Y % 1A HL A S ST R I516.9642, 7T, TR IR K HE %
0.22127¢, HRHHIN317%. WEFERE,
At S SGHR I RT 44 A I T AR #18.0214. 78,
5 H A S USRI ) 77.34%, SR EIRE, TR
WK1 %3.2712.7C

& 21 ARE 2021 FR 8] K RT 2 G L
($43: 1)

2 ALk KEHFE | KEA @E

5 T BUR fEskak 4.14 0.00
R ARG s | TIARAR .
ARARBERTAEN | e : :
T W KO AT | 5
Ry TN 035 | 0.0
AT % 7 T R 3
FERK 0.20 0.00

R
POS Ml AT EARBKI | KIA 0.06 0.00

it - 8.02 3.27

FARIR: B TASARIE &) F it RG22

2019—2021% K, AnlfFLRRrELgK, 4
YR A H139.94%, #E20214F)K, AFfF1E
97.111Z70, B EFIRHEK30.30%, FEREH
FEAFBIEINF B. 2> mAF 5] 32 BN PEAE R o (7
B (5 10.79%) A5 =47 5% ((584.15%),
Kt HE AN %0214 7T

2019 —20214FAK, A —F N BRI AER
FFE PRI, FEEHK89.40%. #E
20214, 2 F]—4F N B AR B 55 72 98.60
f¢.76, B LFREKS430%,. Hd, —FERET

WM AR B 53.2 14270 —4F P4 31 1 b 5 A
Feak37.8 et (B BRI N17.334270) —
SE N B AR R Bh & il gt 74752424 7T

2019 —20214F A, A m) HARRS) 55 7=k 5h
B, FHE S T%28.51%. #E20214F)K,
AT HAB G B % 713191270, B FAE R K
50.01%, HH AHAGIRILH9.5914 7T

(2) el

2019—20214 K, A w]dEHEN T = M F
SRR, B E A K 10.28%. B 202 14F K,
AN E AR B R PR 722.6914 78, B AR K
2.54%, NEEHERBITE T EEHGAERE (h
8.49%) H A a1 THE#EE (1516.90%). K
FEWERC59.25% ) K AR 75 (5 17.36% )+
B (57.84%) FE% ™ (Ait)
(1524.07%) FILEEZE = (55.17%) HR

BZE20214F K, ARG HRET61.3710
JG, HAEIEHRHE64.301270. HEK34.9414 7T
B 15344070 —4F 9 2 B e AL 4% 2
53.211Z7t.

BE20214F )%, A HAE T BT
122.141¢.70, FEHAEZ HHEGBEETE (121.51
1270 R, 275 BT 5 RIEFEREARA
CIE 51 S L4/

BE20214F K, 2w H AR &bt ™
33.981270, HHRaI$P22.3212 70 HreE
THKI10.2812 70 (EHE4%%E8.901470; —HF N E
Wi A AR R ) SR ¥ 7=7.5244.7G

2019 —20214F A, A "I RISCR B 3 1
K, EBWEEHMK42.70%. BE20214FEEK, A
A IARIK 66.8342. 70, = BARTE A T,
B AR T BE2.26% 0 2 7 A0 il 5 STk 4
TR V55 o

2019—20214F A, 2 ml KA A AR 05 4 48
W, FEHEEWK1431%. BE20214FE,
A F KB AR #5125.4912 78, B EARREK
19.76%, FIERBLERIE NI P45 TS0 A
$8 0 KB I BEE A R AT, A K
JRAL LGN G N K I PR 5 (34.1812
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TN B HARAT (33.174270) FH SR AT (26.06 vt B 2398 | AT
AT VR A rh Afs AR AR R TARIE
mm)ﬁﬁi&ﬁﬂﬁkiﬁ¢b(ﬁ@mM) P 676 | 5. MERE RIS TOE
(11.9812.78) %5, iF 42
. N FAbAL R T A "
2019—20214E K, AFGIERHS RS g 374 AN
K, FEHEEIE1629.93%. BE20214F)K, At 15190

N T BERAE B L 56.66427T, B AR R OK IR
K, FERGRLGERITE 5 TH AT

2019—20214FK, AH][E g %™ (i) #F
BRI E AWK 17.97%. B 202 14E K,
AFEERE (G 173.97M27T, B EFER
£23.60%, FERMEE TIEHEANNE. 2Aa]fH
SER P BAFHIRTIA45.6312 7T, [ %
R

2019—20214F K, AR{ERETRE (Gl K
BN, FHE A TF61.35%. 822021 9K,
NFER TR (&) 6.05127T, B20204E K K
& FFE90.41%, FERGRLEAMIIH 5 T,
e NFLE A s 1= i [ 5 % 7 T8

2019—20214FK, AR T HE =3 %,
ERE A TRE14.77%, £ Al B R -
BE2021F K, A LEEE 737344070, B
20204E )% N [432.78%, 2% 2 A b fidi F AL >
FrEt. JEIH = Rl w8314t .

B E20229F9H K, »w &I 5
1116.42147C, B EAFIRIEKR.24%. Hr, izl
BEr 1528.00%, ARABNE T H72.00%. A F B
FELLARR B B PR N, PRSI AR
AR BZE2022F9H K, ARG TE114.67
255, B EHEREKS3.30%, EERBINGET
PR pTE KRG es. 701278, B LR
+K:28.23%, £ F F b ¥ A 55 b 45 IS K T

BZ20224F6 H IR, AR SZBREE 7 & 57 i
B E N13.87%, LAFte. Ew%r=. L
PP AR By R

22 BE20246A RIS HA (B45: f2)

I

1Pt 52.09 | FEFAEEK
[i] 5 7= 39.67 | HRIPMEK
LT 26.66 | KIS

TR Ad R

3. TARLAH

2019 - 2021 4K, A8 A BB Tk
FARFa T RN E LI G, ARBHAEL T 44
T 0 RATFofRIE . 8] FRAFHE T Ak
3, RERTH—K; A LMMFBRBHEK, i
SEMAKBRSH L, 128805 &S
BK, MHEAERKE,

(D FrE#ER

2019—20214F K, 2wl E A 3N
K, FHEEHKI3.17%. BE20214EE, 2

H AT A #F AL 3405.81124.7C, B AR N 2.14%.

Horp, 9@ T BEA R A # AL a5 HNT2.58%,
SRR RS o N7 42% . FE BT B RGG H,
SERCE A AR TR BEARARL, HAhLi s
g & A0 A 20 BE A 23 51 9 7.39%~ 20.97%
33.22%- -0.50%K119.16%, FTH &R 545 kka &
PE— .
2019—20214F R, A A TEARAIZEFIGK .
BE2021 K, ARl FEARANR134.821470, B
20204E 1 K:4.33%, 32 2 R UK EIE H % AP AL
4% BT 5 4 R AT B8 AU 2 3R I T B
2019—20214F K, A F HALLE G i 5h
K, 4 BIN-1.77T48 7T -8. 7344 78 HR1-2.0212. 7€,
F B R AR T B EA s AT
2019 —20214F A, AR HARR S TR 5)
WK, EHEEK19.10%. BE20214F)K,
o\ HoAth A 25 1T E.85.091270, 20204 %
29.09%, FERAFMEIL ]S ATE
2019—20214F A, A" DHER A a8 POk
WK, EHEEKI38.40%. BE20214FE)K,
AT DEB AR 111.2812.78, F20204F JFE 14 K
21.48%, FEZRT ARG TG
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BAE2022F9H R, AR A &R 75410.36
.78, B LMK H, HE T RAF
FITE H R G NT2.73%, DB R S
N27.27%.

(2) ffit

2019—2021 K, A m A A RR AL G
EWEAEHK 13.56%. BE 2021 £, AF
B fii S 625.66 1470, BRI K 3.93%.
Hd, WEh G 41.94%, JAER S0 6 G
58.06%.

2019—2021 K, A mElinsh i Fr g+,
EWEAK 17.59%. BE 2021 £, A
msh it 262.42 1276, B EFIREK 11.74%,
F B R N B AR B U A Al IR B £
B A 8. A wlRsh 5 32 2 i R A R
30.16%) NATIKEK (5 16.26%) —4F N FH
RSN Tt (i 26.29%) AL At h 65 (L
17.99%) F4 5%

2019—2021 4EAK, A &) J WK B B &,
EREAK 19.53%. HE 2021 EE, A
AR 79.14 1270, B EAFIRRFE 11.38%;
A K CAE AR (5 51.39%) FIERIIEfE K

(7 48.19%) NE.

2019—2021 K, A\ AT R IE K,
ERE AWK 14.33%. HE 2021 FEE, A
REATIKEK 42.66 1470, B EAFE T 3.92%. M
MK, AT KK ES LA 1 AERLN (7 1 45D
A1~2 4 (& 24 NE, HEHaHlR 38.54%
H1 34.40%.

2019—2021 AR, A" FHAMSAT RSN
[, EXE AT 8.06%. HE 2021 K, 2
F HARATEK 6.85 1470, B EFIRBEAK.

2019—2021 K, A —FE N FIHRHER
s, FHEEHEK 18.11%. #E
2021 R, A F) — 4N 2R SRR BN 6t 68.99
.75, # FARJRIEK 58.08%, £ H AN
H— 4 P B A e N TSR

2019—2021 AR, | HALGLS) 7k sh
WK, FEBE A K 20.38%. HE 2021 FE,

ANF HARE U 47.21 1276, B EAERBK
54.48%, FERKATHRINGIRITE

2019—2021 K, ARz ik shig
K, FEHEAK 10.90%. #% 2021 FJEK, A
AR s 615t 363.23 1470, B LA IRABLA K.
AFEHER B E B R KSR (5 7.11%).
MAHEZE G 76.37%) AHKIANATER (AP

(15 9.04%) 4%

2019—2021 R, A A R RREE T 1%,
EWE AT 21.61%. #E 2021 FE, A
KK 25.82 1270, B EFRBUAK; K
il K L AR A K T A SRR £ KA
o

2019—2021 R, A F A I G,
EWEAK 12.80%. #E 2021 FK, AF
RS %5 277.38 1470, B AR TR 6.42%.

2019—2021 R, A F KA AR FREE
K, EHEAHK 21.16%. #E 2021 FE, A
RN AT (Bt 32.83 1276, B AR
AR, F B O R 7] 55 77 SCRF & I Kl il
BE AR IS B R 7%

BE 2022 4 9 HIK, ~wl i fit i 706.06
278, B EFEREK 12.94%, TERHEMS
RmprE. Hdr, WBh 6 L 40.84%, AEGEN
ffit i 59.16%, MG FFERBIA K.

WA BR%SE, 2019—2021 FEK, AF4
AR, FHEEHEK 12.32%. B2
2021 fFJK, Anl A% 526.73 10T, B A
JRIE K 4.14% . B, FGis% 5
36.72%, K55 63.28%, LLKIIfI%S NE,
Hrp, TSR DRI K 18.69%.

MR SHERRE, 2019—2021 4EK, AFRHE
PR TGS AN RS N, K
25 A LE IR N . R 2021 PR,
AT E 7 AN AR AR S AL L Z 5 B
60.66%F1 56.48%, B AR/l mr 1.45 N E
Iy R 154 N E A KBTS AL SN
45.10%, B R TR 0.16 NE 7 A
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B 2022 4F 9 A, Ar] s 606.20 17 E5 425 H NPBOL* 2027-09-14 7.20
f¢.76, B EFEREK 15.09%. &5/ 71, 18 HfEf# 451 H NPBOL* A2 —
- N B i -04- .
LI %5 15 36.51%, KM% & 63.49%, blk 22 MR 2027-04-22 2250
N — . 17 {5 Y1* 2022-11-15 25.10
WIS RN E. IS TRIRRE, #E 2022 49 o
IN TR w7 A2 e 7 e G18 H15 1* 2023-08-13 1450
| 2 >R
HIE, Aa g ifiis, s Al T SOPA0La 1500
IR SYZ >
*D_Le/ﬂ:‘ﬂﬁ_‘f%ﬁz"(/f’t Hﬁﬁﬁ\%ljj‘j 6329%\ 5963% Glg E;é]:rﬁ_ 1* 2024_02_25 1050
1 48.40%, B AR AFET 2.64 ANH 5 A 19 545 02* 2024-11-06 15.00
315 NEAEA 330 NES A, 19 17 01* 2024-11-12 25.00
2 AFESER 19 Ffi5 02* 2024-12-04 5.00
R 19 15 03* 2024-12-06 25.00
600.00 38.00
500.00 26.00 20 H15 01* 2025-01-09 10.00
400.00 24,00 20 #H4¥ 01* 2025-09-23 9.00
300.00
200,00 32.00 21 H4 01* 2026-06-16 8.00
100.00 30.00 21 H15 01* 2026-10-22 10.00
0.00 28.00 = o .00,
20195 20208F  2021FF  2022F0FF AL LR 2022:09-09 490
— RS 2T — SRS (270 22 Hf5 D1 2023-01-11 9.60
—— TS LS HMESE (%) 22 %45 01 20250316 6.00
B S T OA SR R A LS, KIS T a4 KIE A 20 7 5 [E{% MTN001 2025-01-15 10.00
il 20 # & E {5 MTN002 2025-02-24 16.00
TR B FSARE B 5 6 B 3T RS Al 440 A 222 il :
20 5 & [E{5 MTNO003 2025-03-20 20.00
K3 ARSI 20 75 {5 MTNO04 2025-04-02 10.00
65.00 60.49 5921 60.66 63.29 20 # B E {5 MTNO05 2025-05-22 14.00
60.00 *— - 5963 =+ 2
500 , -7 20 75 & H{5 MTN006 2025-11-10 12.00
50.00 48,40 20 4 & E{5F MTNOO7* 2022-11-30 15.00
45.00 4687 4526 4510 :
10,00 ’ ) 20 # & {5 MTN008* 2022-12-11 10.00
35.00 20 7 & [E % MTN009* 2022-12-23 15.00
30.00 - .
2019FF  2020FF  2021FF  20225F9FF 21 75 & # {5 MTNOOL 2024-03-26 10.00
== = -04-
KEESEEHE (o) —— S EBESATILE (%) 21 7 5 {5 MTN002 2024-04-16 8.00
—— EER R (%) 21 7 5 EfE MTNO03* 2023-12-07 10.00
PR B BATATIEEAE £ BT RS A SR AR 21 % & E{5 MTNO04* 2023-12-17 10.00
22 F B E {5 MTNOO1 2027-05-24 10.00
HZR2022F9H K, AnrIThA “HAh G T 22 % 5 H1% MTN002 2027-07-04 10.00
N > Ay — == e _00_|
7 BHH i AT SE /5 25 42550~ 85.0912. 70, & 22 # & [H {5 MTN003 2027-09-05 10.00
. e s — 22 # 5% E{F SCP002 2023-03-17 10.00
¥ LIRS R R KIS A, A im;
. N . . 217 & SCP003 2023-04-14 10.00
R Ji5 4 A 5% B A B R AN HA 43 4% 5 A4k
iR S 4 A 55 DA LA AR5 B A 21 7 B [H % SCP004 2023-04-27 10.00
P2y A 0, 0,
Ll AHE 23 I 1 %268.00%41159.10%.. =5 4£ 14 2.8%N20231104 2023-11-04 5.00 {37t

.23 HE 2022 4 10 A KA G B AL

gz FHH | AW (o
12 EfE & H > 2022-12-12 6.00
16 HEE* 2026-01-18 25.00
16 # &% E{5 PPN00L* 2022-11-14 2.50
16 E {5155 H NPBO1* 2026-11-03 10.00

E R R IEE AR
TR B TATRIE AT Fobtikse

4. BAR

AZ)ELEMAREEK, HAHFHE
AT ERIMBRTRT REZHELKE, X
BT ABERPRETRI . BAOKERN X2E],
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il o o o L R R S S &
FRARIE T A F- AR K R A AR AR K TR
A 6942 M An X,
2019—20214F, A mENMLAAFFEHEK,
FEHE AW K34.47%. 20214F, A SZHE
SMIN86.13127C, ALK 15.41%, FEZH
TEH AR FHAE . = iR
e DA 7 9258 155 SR A
2019—20214F, ARIEWEA (A Eeht
Folv 25 A P g K, F3E 515K 107.53%,
20214FM57.041470, [AILEIEKT72.58%.
2019—20214, ARAREH (SR %
HD Freia K, 350°821.341247T 25.6 144 7CH1
29.6812.7t, EN SN B ELE 5302 44.80%
34.32%7F134.46%, HATH 2 F 0 R (142 mh N
FEEE . N ]SS B o R 2 I B E R
20214 951.86%; FiEA S5 H3EMN, AR
055 2% FHAG BT, 20214F 415.391278, [FIEL
WK 14.21%.
2019—20214F, A FIFFELIGK,
EVEAK28.02%; 20214E, A SLHLIEE
W #530.021270, [FHHEK25.36%, HA R aik
W5 B A U 25 9.3742. 76 BBl %
Frf W) 3 s i 25 8.3842 0 A B AR Stk 4
RS PR BRI BRI 255,554 70 R HoAh AR
it B0y 4 R = 1) () A ) 4% PR IR 7 4824276
20214F, AFFEHME BERAT. FiZWERME
FELFH B AT W AR 25 72 T W I B0
R HIN3.2812 70 45142 TCAN2.8644 G, i
2S5 B LA G B B 227.48%, A EE B R
TSR Us
2019—20214F, 2~w] HAh s PRIFIE
EWRE G18K36.37%, FENZIAN; 2021
, AFSEH H AR 6.32124 7T, F LK
33.54%. HAaS b5 78 A b EE 47.88%,
XPENEREFE AR o
2019—20214F, 2w 5 P2 e 1 2k S5 15
AR AT A ETF. 20214E, A FIHEE
FBAE R 4.4012. 70, F B RGRELFEAS

EAR VMBS IRE R R 1.740 70, FER
EIRAE I o

2019—20214F,
£:18.23%. 20214,
] bE 48 4:20.51%.

MEFIFERRRE, 2019—2021 4F, AFE
NN S S ol b A = B N e e R g
P H) ETF, 2021 4 LR FEFR S AN 17.66%-
3.00%#11 2.79%.

NGNS RS = EE i
\ R I A 13,1542, 78

L\\

L\\

& 24 2021 S RAT L 8) B A LT B

IS8 N 6 e G B T i 3
Al 7 ‘ (%) (%)

g%ﬁﬂﬁﬁ%ﬁﬁﬁé& 450 9.15
T Ak T v 4R B AR A

IR A ool o

SEAE 3.72 6.35

AT 3.00 2.79

TR B TASARISS AT IOH 2

2022 £ 1—9 A, =i TR 55
BRI, 2R SEEUE L SN
81.41 1270, [FEHK 46.26%; SZHLAE
10.29 1276, [FHHK 8.71%, HAp#H#E I
16.73 1¢.7G»

5. AR

o8 BEFDFREEDHALRAZBEL
BX ST EHEANSRRMAE. 5= R KR
AEFRERHERYRBRK, FXEHTAEL
AFEXAAEAE., FRIAEZHAEARE
R SAAER K, RERBEEAMNAFER
XERE K.

M ETEFRE, 2019—2021 4, FE{55%
W& Em IS RMARFFEIEK, FHE A
K 36.04%. 2021 4, H{GERIZEESIIER
A 12559 1276, # EFEHK 22.24%. 2019—
2021 4%, EMEHEABER M. 457 SUEI
P4 Pud K, AE I A 1K 95.62%; 2021 4,
B EEAEER M. 1A SR SN
68.60 127G, [F] EL3 K 56.69%.2019—2021 4,
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5 42 FII U L2y ) 101.96% . 113.20%
Al 79.65%, WS SLILJm B S ECR . 2019—
2021 4, EfFEHLEEhILEH Ry
K, EHEEWEK 29.52%., 2021 F, E{EHEH]
ZETEH P AL 150.22 1270, B EERK
17.16%. 2019—2021 5=, E(EHEHALE G
SWMIRA RIS, 2021 4, EEERAS
BRI SR EIPHUN-24.62 1270, FILLAEL
K.

MGG B R G, 2019—2021 4, EHIFH
G m N shg K, EIE S K
12.18%, = S [al 4% BT B R e A B - 2021
F, BEEERREESPIERA 213.02 1278,
[ Eb R B4 20.34%. 2019—2021 4F, E1S4EH
[ T B B A K, R A K
10.13%, 2021 4N 184.49 {275, FIEL R P&
25.62%. 2019—2021 4F, E{FHEFHRIEsI
SRR T, F£EETIFEN-2.32%,
F BT AT . 2021 4F, EfE5E
B s Bl et 220.28 1470, AR F%
30.36%. 2019—2021 4, [E{E 4 FHV A
I 4REh TP, 2021 -4 206.87 1475, [FILLTR
F% 23.50%. 2019—2021 4E, [H {54 B % 5 5h
7 AR R IR I B A 4 T3 -61.59 47T -48.92
{2 TEM-7.25 12.7G, 2021 SE15 0 H HIAR B R0

MERIEEHRE, 2019—2021 4, {54
HE VIR EMAN BRI K, FHEHHE
£ 6.35%. 2021 4F, [E{54R [R5 A prlal
%, BERIEHIEIRA 307.92 1278, R T
24.94%, Fob, E{EEBWEIH AR & TIED)
HRBIIA 25.87 1070, FENASLH B>
WESALRE P24, 2019—2021 4F, [H{S4EH%
PRSI BRI K, FEEAMEK
52.23%. 2021 4%, EMEHERE TGS ERH
369.87 127G, [FILL 30.53%, & E ML fRS L
P4 . EE SR B AT HAL 5 B 7 iE A %
K04 84.15 1270, 2019—2021 4, FE{s4H]
BB I 112.61 14T 126.85
{¢.7CF1-61.96 127G -

20224F1—9H, A SEMALE R &
M 38.031270; # RGN 415 H 15.43127C;
BRI A1 NGT.2814 7T

6. 12frdgiF

8) K48 HIETARATE T, o 8) gk 53k
fERE, BE@WRERTRE. BARK
MR R T =, Brt EARIZTRABA 5
X¥#.

MG E bR, 2019—2021 FFK, 24
B RS, B LR N, A
£ 2021 FJK, ARBh R SEE R 50T
[% 4 117.76%71 80.66%. #ZE 2022 4F 9 AJK,
AT BN R 5B 2 5 58 108.33% A1
73.95%, ¢ FAFRJE AT A R FE 9.34 N 6.71L AN E
gy L. 2019—2021 AR, A HLE R G L3
B, 43H10N 0.54 f5. 0.82 {541 0.37 15, BE
2022 4 9 AR, AFBEHEGSLN 037

.
7.
H o

MK G RbRoRE, 2019—2021 5, 2
7] EBITDA Frai&; 43451 5%5/EBITDA i 3l
FF%; EBITDA/AESZ s BTt

K25 N EMRRASAT

MENEZE (%) 109.47  132.80  117.66
L HENEE (%) 8334 101.07  80.66
A5
fekn | EEIERE MG (%) -11.42)  -10.85 9.38
WAL (5 0.54 0.82 0.37
EBITDA (Z75) 27.89 3210  39.03
Kt
£Ef | EBITDA/FIE R (%) 1.65 0.96 1.94
Ei=20) ”
SR SSIEBITDA (f%) 14.97 15.76 13.50

E: ZTALBEEENINELATAH, TR

FAtRIR: BREFAARIE B LM SR

W 2022 F 9 A, FRTAFXAIMNTRE
IE R 55 LU G5t ATl 7 m) B A B
WA RAT] S SR IEARE A RA R AE
It [ A5 RRE A FR AT PR 24w H2 B ABD) D 248 X
AR D5 NS BLET TUT PRIEE RSN, A A
e oAb A E R
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A 2022 4 9 A, AREFSRITR
fEHIEE 1396.11 176, MHARMEH 1041.40 1278,
Vi) 422 i 7% 3 i

B 2022 F 9 HIK, A LkHFAFA
FELEAE R BUE = NI KRR A
HIj,

7. ENE) W ST

T sFF N8 E I ) AR R, BfE
EABNEZEZRE TTAE, F08 E R G5
fidmE,

EE RS AR E F BB ST A 7
BT, BEA RN A A FEYE T EERGR

B 2021 IS, BEA R B 581 694.59 12
JG, B EFER % 3.30%. Hd, mshErse G
47.42%, AERENTE =Y 52.58%. MHRCE, it
B F 2 R HARRBOR (B (7 89.61%);
e B B e 2 B AR R T HBH (Y
12.89%) KHAMULEK (5 38.56% ) KHAMAL
BT (15 44.94%) M. #E 2021 4FK, BEA
F R MR 4N 8.50 147,

BAE 2021 FFIK, BEAR A ENGA
230.13 1475, B EFR TR 12.22%, FERE
KB ATE. TEATE FH M, SEEEA
5 13.04% BEAR N & 45.60% KA BEAE 5
0.01% BRAIE 4.12%. BEA FIALES T HAh
B s TR GRS s, Masiket:—mK.

B 2021 I, BEA AU ET 464.45 12
J6, BEFERTBHAK. Hb, wmah b
46.42%, AEFBN T A 53.58%. MIIECE, i
S A A AR (S 31.71%)  HoAd A
AT (5 22.18%). —FER BRI ARG S
Rl 24.27%) HARR B H1 6Tl 21.16%)
HA R 7R (5 21.16%) #IR: JERSH s
FEBNAGSE (5 98.70%) K. #E 2021
IR, BEAF A6 414.29 1250, H,
W% 40.06%, K6 59.94%. #E
2021 MRS, BEARIBEAMGIEAN 66.87%,
2020 SEJERIE R 3.36 N H A EES TEAML

HL 6 64.29%, BEAREfGSMAHE.

2021 4, BEAFIRZIEMN, SLIF
TEEAN 510 27T, [FHIEK 17.27%, HP#%E
25 4.98 127G

2021 4F, BRARIAE A IR E
HAIUN-1.02 427G, ¥ USR] b B Ui A,
T B R R HoAh 5 4 1 3 SR &3 N
B BEA FHE GG B P AR I B U R 1 N -
0.40 14705 % 505 B0 A5 1 IR 4 I = 1R AN -
67.52 1.7C.

BAE 2022 FF 9 HE, BEA WA B A
758.21 1276, FrA#ER GG A 233.25 {1070 BEA
AR PENR 69.24%, EEMSHE AR
65.97%. 2022 % 1—9 H, BEAFERSZIE
N, FEEH 3.09 1276, HABRE ke 3.39
{275

+\ SR HF

OB B PFF B T B EMBAMNE, &
AEEINFBEF @K XEF.

(1) BEAREIENFEAG B AU S5 R IE

ANFHROLLAK, FEEERAG 5 BUM |
WA BUR T3 1 EN

20194F, MRIEH BT ETEZ “FHEEE
(2019) 295" 34, 2 mlFU B E A 55 A 2k
IRIE6800.00 73 TLITF AN AN s &I
BUR T34 E A AL p ) (4
(2019) 42°5), Aw]FRAFEA T4 4:10000.00
Jigt, TPABEARA; WIEF B HBUFHAIT
(ETEZ. WU T s s EA 4l
Gi— M TAERSEE T 52 (FEBUMT (2019)
145), H 515 RIERROARA MG BT
B REBTESARA AR ANEEER, 1
TN AAF3025.69 75 T

20204F, MRIEH ETEZE (2020) 15 (HH
BT MR« A VA A 5%
B g wpd . o "R E A 5 AR B Bt
$£4:1300.00 757G, TEABEARAR WEEA %
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AU 75 1R 1456400.00 7576, THEANEARAF,

202148, HRAEFH WM T2 (2021) 535 (F &
I BUR & T34 B E R R AR S 1@ ), 2
A3 [ A B A B #5255 5 4:.42000.00 75 TG,
BINBE AR s MRYET H R WE (2021) 575
(FETEREZATHESEEKRE (EED H
PR B4 24 71202148 AT B8 A 4078 T S 24
A, o~ F R EA B AR & 1% 145000.00
Jigt, HEIMBAGAN .

(2) WA BN

WA ESCENUG 7 THT, A W) ARS8 AT 3R A 2 B
AN o Forr, AR TS E RN SRR IE . K
IR AR B OS5 B P SRS S BTRUK

RIEE ST EUR G R MR E ke
N V5 A FAARCA AT B s v A ORI O R Y 4D
HEHTEE. FH5HWh R CST A<
N VS T 38 AT B o A B AR U IESCRI T 2> 1 3
Y, BV B R PR IE AT B b ot sk BRIURON
EH I BCEE TN . R4 T BT A RBUF (T
1 A % S 2 5@ AT 2 A % ) L 2 AL
B, XF O K H E B REE A S 8T 2
Fic R BRI S 55 55 (1 B 0 45 T 4B . 2019 —
20214, JEOMITEFEIE DRAF M 7379 6.1314 78
4.5812.7015.60, FIRAMEN T A SZ IS finll
N

2019—20214F, AFIRBEFAET 7
WIN3.4000TT 4.731270HF16.3212 78, TE N “H
i 257

+—  AHPHEREETENDN

ABT HERFETELHATHREIAL
i AT HRBHRATII NN AR FHFY
RK. 8] AP IR AR ARE A ) FE AR R
— &, MABAFHTERHRA L TRTE
TR, LEmBEHRERTRE. HARK
ARG RR &K, ARGt AR HEE
B ARATRAA K.

1. AW I ZET N8 NA T 500

DA 19 A A S 4 AT 480 EBR 10.0012 7T
HEATIE, (520224F9 H A w K555 fil 4
355 HE )2.60%A111.65%, R EILA 177 55 45 H 5
A K .

2. AT MEBRAZLA) AT
L2021 4 Kt il S Aik 2R AT
EBR10.001Z7TIE, AP SR RATR, &

F) 2021 59K K157 45 B ks b T 42343.3344. ¢

20214F, AFRZEFRNIESMANENRATEK
WA 55 I B SR A5 B UN0.3765, RATIE K3
45 B AIE20214E A 7] EBITDA8.801%

R 26 AHF I ZIEALIL AL ) H

FAT IR KI5+ (2o 34333
LEDERNIATE KIS (D 0.37
GEIMS RATR KRS (D

RAT IR KI5 55/EBITDA (i) 8.80

VE: KATIE KIS A AR 024 RATIUAE T G M e K IR 5
AN 20214 2B ENINEREATA K
TR B TATARAE A 5) W 5-4R 5 %52

+=. i

2o /AT = 9 I AN o RN N 1153
R MR ST I 278 T v, BRE BT
EHE A7 ERKIEHESNAAA, A
WP SRR (5 S SUNAAA, PR B NREE -
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B 1-1  BZE 2022 £ 9 BIRA B IRIESE KB A

‘ LIRS BT

1O 0

T Sy iy A B A e

848 11 5 7 L A W i B i AT R )
i

L0 PR

‘ gFaEEERE ER FREELA ‘

B&

‘ 28 B A AR

o
i
8
ek

AE BT A BRupAE ®EE EHEE || KEE EF Ny LI g, BR
AR R e 23R HLA R 4E F it
2T ZRT AT
48] 28] 2z

WA RIR: 8 RAE
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Mif 1-2 #(Z 2022 £ 9 AIRARIEHEBE—RTFATIER

R LA BERRHEN | BEH (5
B (%) A (%) )

1 B EESIL A RAF 100.00 100.00 426201.64
2 T EE R ETAIRA A 100.00 100.00 200000.00
3 B EES R OERA A 100.00 100.00 137377.24
4 HRHEGRAHSREARITTEAF 100.00 100.00 101000.00
5 B EE SRR AR A A 100.00 100.00 370000.00
6 w5 B SR E P A BR A A 100.00 100.00 5000.00
7 5 EE SR K RA R A A 100.00 100.00 20000.00
8 P IV R R B AR A PR A F 35.00 35.00 35000.00
9 R EE R RS R A F 100.00 100.00 100000.00
10 A EEREER R AR A A 100.00 100.00 -

Er A BERT RN A RN S ML AR AR E IR T

TR R BEATAEARABA 3 M 4R M iE RoE
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MifF 2-1 FEWVSHFERER (GHFHOR)

WH 2019 4F 20204 | 20214 | 2022489 A

ot 45 Hu
PR B (1273) 73.36 133.70 70.83 82.35
BEFE A (12.0) 802.03 1016.68 1031.46 1,116.42
FIr A B AR (1 7T) 316.88 414.69 405.81 410.36
JIAM 55 (12.7T) 136.87 162.95 193.40 221.35
KA 55 (127T) 280.63 342.83 333.33 384.86
4t 45 (1. 78) 417.50 505.78 526.73 606.20
EOEIRA (127T) 47.64 74.63 86.13 81.41
FE S A (12 7T) 9.41 10.91 13.15 10.29
EBITDA({Z ) 27.89 32.10 39.03 -
ZEVFI IR TT) -21.68 -25.47 -24.62 -38.03

T %5 Fekn
B BORUR OB (IR) 5.90 6.25 5.60 -
FE %A i R (IK) 0.94 0.65 0.78 -
KB CBL(TR) 0.07 0.08 0.08 -
&N (%) 101.96 113.20 79.65 71.54
B F]E Z(%) 14.38 14.78 17.66 30.03
KB AL 76 % (%) 2.81 2.43 3.00 -
BT U 76 3R (%) 2.54 2.04 2.79 -
KIAM S5 HAM L H (%) 46.97 45.26 45.10 48.40
AR 55 BEAMLEEZE (%) 56.85 54.95 56.48 59.63
B (%) 60.49 59.21 60.66 63.29
T3l EE 3 (%) 109.47 132.80 117.66 108.33
# 5 L3 (%) 83.34 101.07 80.66 73.95
L5 I &R 8 7145 B (%) -11.42 -10.85 -9.38 -
IR < 3 35 55 EL () 0.54 0.82 0.37 0.37
EBITDA F| & 5% (f%) 1.65 0.96 1.94 -
415 55 IEBITDA(f) 14.97 15.76 13.50 -

E: 20224198 M 4-43E R A, AR
KB20202%9A K, FiA A4 E T 55 @A SRR AC0LL.

FARRIR: DS, BA TATARIER &) FHIRE B S A L

P A &M S SN S RAEATR A &5 KIS 2019-20214
120178, 851274785.00127C
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8RR A R RIRE

it 2-2 EBWMSBIERIET (ARXE/EAE])

WE 20194 202046 20214F | 202249 A
ot 45 Hu
PR B (1273) 47.70 81.99 13.96 5.64
BEFE A (12.0) 518.93 718.32 694.59 758.21
FIr A B AR (1 7T) 196.64 262.16 230.13 233.25
JIAM 55 (12.7T) 76.65 135.21 165.98 186.68
KA 55 (127T) 191.46 264.08 24831 287.95
4 H5 55 (1.7T) 268.11 400.29 414.29 474.63
EOEIRA (127T) 0.05 0.00 0.00 0.00
FE S A (12 7T) 5.17 4.20 5.10 3.09
EBITDA({Z ) / / / -
LB MR I &R (1L TT) 1.58 -7.94 -1.02 -13.74
T %5 Fekn
B BORUR OB (IR) 54.66 0.00 0.02 -
FE %A i R (IK) * % * -
KB CBL(TR) 0.00 0.00 0.00 -
&N (%) 0.00 0.00 0.00 *
EOLHE % (%) 12.31 / / *
KB AL 76 % (%) / / / -
BT U 76 3R (%) 2.63 1.60 222 -
KIAM S5 HAM L H (%) 49.33 50.28 51.90 55.25
AR 55 BEAMLEEZE (%) 57.69 60.43 64.29 67.05
B (%) 62.11 63.50 66.87 69.24
BN L # (%) 102.37 179.44 152.74 161.62
# 5 L3 (%) 102.37 179.44 152.74 161.62
ZE GRS 5T (%) 1.21 -4.16 -0.47 -
IR < 3 35 55 EL () 0.62 0.61 0.08 0.03
EBITDA F B f550(f%) / / / -
415 55 IEBITDA(f) / / / -

E: 20227 1-9A MEHAERZ Tt & LA AT SSRGS B RABATR T A &M F St AR5 5
2019-20214F KB 2022459 A K, F8) BT A # AR A F 05 @4 AAFA601LL. 1201270, 851C7L4285.00127L

FARRIR: DS, BA TATARIER &) FHIRE B S A L
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it 3 BXTERENHEAR

BIRAFR
K IEAR

HELR

i SR R

FRER G KR

Bl B BOE KR

EIMERSY TEa o =R gt S S

(1) 2 4R #HKR= CRIE- LD /LHHx100%
(2) n FHHE: WEE=[(AH/HTn F) (/(n-1) -1]x100%

SEWEER

B USRI R | B ML SN T B8 IS R 24T 25 [ A S48 +-~F 159 IS AR 00 i %D
FE DR R A | B A E A7 B
LB R B R | DL SON S R B A
BLEWONEL | SRR SROEDT S5 U BB G/ E R N x100%
B FErR
MEANGEEE | QRRNE SR FACRLE D 1 (IrE #E R+ K G 5+ R4 <100%
R | RN T F R < 100%
EALEAR | CEMLEYON-BMEA-BE e KB /8L A X100%
RS LEEHIIRIT

S

AR LB T T < 100%

ST AL R

S (KIGESHERRS A BN x100%

KIGST AR

KIS (KRS E #E G x100%

FALRECEE | HHORRE T E H L2 x100%
KHE B S11EHR
EBITDA F| 2 {%% | EBITDA/F| 237 H
4 ER13 55/ EBITDA | 4=#B{# 55/ EBITDA

GHRE R RE NIRHR

Wb | W= A it sh i A x100%
AR | GRBIE P ET-1750) ARBh ERA 1% 100%

LE W e sh it

ZE TGS G IR BRI sh 5T A % 100%

L& JE 5155 b

LGB/ 61 55

e BB =1 T B G+ 28 5 VE Bl B3 7+ D MSCER A8+ ALK T ik B8 o B4 2 MACEE A
R 150 95 = J00 06 K+ 5C 2 P < R 0 5+ P BB I 3l S 5+ I A+ SR A+ LA AR 1 655

8RR A R RIRE

K55 =K HE AR AT i+ AL B 4 i+ b K I 5%

e 55 =HE 5 55+ 5 55

EBITD A=Al & A+ 3% AL A I 52 i+ 8] R 587737 [H -+ A B8 77 37 [H -+
A S =B AL A S+ 2 P LRSS H
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it 4-1 EFKEAGASFRRERHESX

PRA BHE BRKIE SRR N =50, 5% N: AAA. AA. A. BBB. BB. B.
CCC. CC. C. Br AAA Z&. CCC %% (%) VLFEEGRSL, f—MEHEHRATH “+7 “=7 fF5T
TR, RRmg S B AR T AL .

FA5 A RS AGE T 1RG0 GOE ZOME R 1) S ORI S HIE R, A5 B S 4R i s B S ke 1 VR4
X GOB LI ARE P S, AR = 15 F S OGO R R T e

RS R U R 2

FREEEE X
AAA BRI HIREIIN IR, FEANZAFI LB LRI, S LR
AA BHERFISSHIRE IR IR, RAMATIF AR, BAMRIRAK
A LIS RE IR, B AR GG, AR B
BBB BEERISSREN — B RAFILF BB, HAME K
BB LRSS RIS, RAMGTIRBNIRK, BB
B FEIE05 55 (K RE TV BUR AR T RAF IO 22 BF A, B LR AR vy
cce I3 55 (1 RE TR MO T R AF IO B, MR R A
cc FER™ R AR ATIRB R BN, BN RARIERZIE 555
C AREEEIEHT %

itk 42 PREIGSFERAFRRERE I X
B A 1 S 5 P S L R SUR A KM P4

Bt 4-3 PPRRBERE I X
B A V(35 PR S RN (5 P S Aok — G A (L R ROV AY . PSR 9
EH SO Rt SR DR,

R #X

1Em TAERZ AR, RRAGH G TR RErEBOR

o xE PRI SE, ARRORER(E FISEZ AT REPERTK

il AR ARIBIR, ARRAF PO R KR BEPERCK

KREH RS IR S0 DR 3% 1 S RE IO AS RORAS SR T BETRITH . R Bk i
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BRA-FTAZ 7RAE AT A TN E) X F
FHERLAE (£8) ARAAENE 2022 FEFEHF
B ZE W RIZ PR ZHE

AR AR S B R UATIBG 5 BAS PP B AT PR A =) CBURfRiFR “IR & 5345 7) A1kl
FSRNE, IR BHE R AEA TS P YRS RO A RREEEAT BRSPS, BREZVF B4
SE SR ER VP IANAS € IER R TEZR o

T EGERRE (EBD AIRTHUEATR (BURRIR AR ") NS BE IR EAPFHR
BORHR B R RN SR ARG BORE . BR & BSR4 A R I BOR BRI R FEVP &
[ 249 5 EA I TV 20 ROH A 58 R B2 VP2 AT

5 on w] AT A R AR, R AR AT REXT B 2w B TS PR
AR R E ORI, B F N R N R B4 IR IR A R Bk

HR A GG R i D) I Ot 2w I 2278 DR DL  A BB e B A B R AR I A R A5
U R IAT FERARAL B B A BEXT 5 23 R BA J 53 U0 FH VP4 7 2B AR R M F) S U
BRERAER AT L ERRE, LT N, JESCi s B EHIrRa R, HHER
BRVFAR T, FFHZ M S BUOR ZOR AT VPG TR 20 58 1008 S I e BRI VP A o AN 45

ot A FI AR S SR PLERERVE A BERE, B MU B HE . BRI HERIZIER
HARTE I, BA B AT DAL IR B YR .
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