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FEMFZHIE:
EHAR

W H 2019 ¢ 2020 4 2021 4% \ 2022 ££ 6
W4 2K 85 (1¢.78) 73.36 133.70 70.83 72.57
TE 7 BAR(1LTT) 802.03 1016.68 1031.46 1095.47
B 2 B (1L T) 316.88 414.69 405.81 408.37
FLf55 (12 75) 136.87 162.95 193.40 238.49
KI5 55 (12.70) 280.63 342.83 333.33 348.94
A5 45 (170) 417.50 505.78 526.73 587.42
RS ON() 47.64 74.63 86.13 46.03
Fili A (12.05) 9.41 10.91 13.15 6.18
EBITDA({Z %) 27.89 32.10 39.03 -
S BV ILE (1L T) -21.68 -25.47 -24.62 -29.94
EDLRE2E(%) 14.38 14.78 17.66 31.33
5T I 2 22 (%) 254 2.04 2.79 -
B £l %(%) 60.49 59.21 60.66 62.72
AR5 FEAL L 2E(%) 56.85 54.95 56.48 58.99
Bl LR (%) 109.47 132.80 117.66 99.06
LB &) 5145 EL (%) -11.42 -10.85 9.38 -
WA IR G55 LL(£%) 0.54 0.82 0.37 0.30
EBITDA FJ S (& % (fi) 1.65 0.96 1.94 -
4B 45 IEBITDA(f) 14.97 15.76 13.50 -

A (RAFD

B H 2019 4¢ 2020 4 2021 4E | 20224E6 B
P A2 7T) 518.93 718.32 694.59 734.08
JT A # LR (14 75) 196.64 262.16 230.13 232.97
A5 % (12ot) 268.11 400.29 414.29 451.67
Bl (f2T) 0.05 0.00 0.00 0.00
FiliE S (12.0t) 5.17 4.20 5.10 2.36
B G £ 2% (%) 62.11 63.50 66.87 68.26
S TR (%) 57.69 60.43 64.29 65.97
sl % (%) 102.37 179.44 152.74 139.65
ZE &) 5167 (%) 1.21 -4.16 -0.47 -

i 202241-6 A W 453k R 2 W 3 A 0 AR BN 8 LA At T A Bk STt e
thd; AoF O iR Aa N &) KA HOP A B STt A KA1k 45 2019-2021 4 KX % 202246 A

R, A ZERA T 55 €844 %#60.0012T. 120.001z . 85.001Z T#285.001Z T

A RIR: AR, IS TATARYE A 8 F IR Ao SRR 2T
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= AR BRI SRS |
AA FasE | 2010/6/18 MEE . TRF FiAr (2010 4F) Bl i 4= 30
. oy o pR CBHEPRQURED) b | oo
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VA RERARES AR AT IFEA T EF AP BRF R LB ELARAI DN IR ERNGE, R/
T IAAF oo 77 ELE W BAR K 5T A BRA TAZ AT 48 KA 8 A T 237 Bxd F AT R & A9 A7
P AL, WA IR R0 F R AR REIEE . A HEA Ao B RIEFT A6 BIRE
AT AL, B AEQGED,

Z RIRE TS R L A K AT M RAEAT R M F- 23, ST AR R SAALA W £ &
& RBAAEAT 28, S 09 37 & I RARAE

W9 AARAE T A BARAEAT LA RAS A F AL B, 3R A FAE T AT AU AN A B AR R AR
BAF R L R F A EATH K Fi 5o

A, AREARSAGHLFHRELE (5A) ARFENE (ATHMAE “EZAE7) &
B B, 1R 69 A 2B Wi 8 RGP S AR K BRI, KA BAT T L W RFORE L,
123§ 5] ) A6 A2 dE . AR T R EATIRIE. KA THA5 62 R 12 Htb & Lty b B ag
F A ER, LKA TAZ R Ay A b AR AT A

N RBEBRBABRSERAERARAS] (AT RA “BEMERT) RAEGIFESZ AR LIEH
09 A L ST F L, BRAE AR T A S A FERTEMA NG (AT RA "ok
B7) AEAARETEFERSE. WTHEARREEXBEANELSFEZXAAEFRLH#ITTRE,
NG G MHERE, AREM. ARKE. BEFEF T @R IRL, KA FRLESF A
2B Lk KNG Bk, RAETASRIERTE L RIRE M T AL, B0 AEMRI,
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FREEAXR (EH) ARIELH

20225 EE B P HAA HA

SRIERTRIRSG

—\ EFHL

HHEGEKE GERD ARIEAR (LR
faifR “AwE” B “EE4R”) T 2008 4 4 H
16 HA®H & ARBUFEBUK (2008)11 5 (F
By 7 N RBURF 2% T 41 BURF #8582 8 =) 13
HU) SCHEAEHE, T BEEIERAR (BLR
fAIFR “ EE Il F S N RE AR (BUR
fEIPR “ MR AR 7D F i (F) EEHEKEAR
ova] CBURTRIFR “42F AR 7)) B%Eal E 4 dm
e, JERRYES E# 4P (2010) 2 530/, H i
BT A m R 27 B3 @i i
(ERD ARIEAF; 201442 H, FiHl
BUR B Hb kA 7] Rl 2 75 S B2 A PR A A
CAURTRIRR “HBEREEHT” D, 2021 4F 12 H, R
P B ANREBUNEA %> RS EHE L2
(LURfRIRR “HRHTEEZER KFSHWBUR
CORT bt 358 43 i J [ A Al IR e
PRIEEA R TAEREAD, AT 9.96%BAL 2L H
T T B R e 2 L R W g s B A TR
AT, HE 2022 4 6 AR, AFVEM AR
SR Ay 30 1270, T T E G RA EEE
41 90.04% AL, My wl SRz il N o

2B VA Yk 2 EOREEA R I H R B
wH5IZE; BUFEKRAZIH TR SE
B GE R iR RHOIF AR S K gt
P AERAT SRR Sk 2 BURHEHE I E 532
M VEIAE IR DM HAR BT P R SiE

B 2022 6 HIK, ARIAMHNRIIA
L SORE AR W55 0. NI BEIER . %
WG R SR, RS A RSN A B
7o

BE 2021 K, AFE %7 KU 1031.46
{076, &R 25 405.81 1470 (& /bHIE 4AL

TR LD AR B BT (% T3 — A bRt A B8 AR e OR Ak
JREETAERGEAMD (B%E (2021) 21 5) BE, “HMBUTFE
eI = A S o4 CP N Ny 6t e wiet (SR L e Y B )

2% 111.28 1278); 2021 4E, A SeBiE bR
N 86.13 17T, FifE L0 13.15 14.7T

B 2022 F 6 AR, ARG L
1095.47 12756, P # a5 408.37 1270 (504K
I AR A 111.54 12.70); 2022 4 1—6 H, A+
SEBUEN SN 46.03 1270, FIE LA 6.18 12
TCo

AFEN L L ZRA T BT R X A
PaRE 48 S Kl T1 B8k BEREAN:
TR,

= KEADEIRERUR R R

ova]T 2022 RN EEAR AR 30 14T
(PR EE (2022) MTN4335) , ALK
17 2022 4 FEES DU ISR CLUTR AR “ A3
HFREESR” O, AR SRR A R AT &R0
5.00 1275, KAT4%0 Ry 10.00 1270, HARR N
3 Fo AR EZEERSMH TZIEH R
fiss. AMAR IR IE T ORI R, B
W= A .

A HA S TG 15 46 e

=\ BYEFMBERE

1. ZEMZFREARZFETERL

2022 4F B4R, BB FAT R J1Rrs
Ko T, [ S5 B S0 OR % I S S it )
fE, KB GRETF —H TR, =FELOR,
X IS AT THI I Y — L8 58 HA O J& A i g,
g, H %P R R oR HE SRR, R SLIT AR
ST — W TEUR RN, it 19 D& i st
B, RN 245 28R 000 L FadhsE, $RIR D5
PR E O

3o BRI AR AT, £ E 55 H R R B A 4
W EEMRBOR I G /5, &G —HEvEs. ”
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SWPPIZE, 2022 T =FEE WA
i 87.03 Jifeit, #HALMILE, FILHEK
3.00%, %% E2R4ERITE 0.50 AN E 4 . o, 2
Zetgehii, 2 GDP 4Z=[H b4k (0.40%)
B (4.80%) R T = FERSHTEH
HHCR I, GDP 4Zx[A] L HG i [7] 7 % 3.90%.

A= RWAEFEREEF, TIlAF=K
BRTFMRE. 2022 F01 =R, H—r=lliE

IME R EEIE K 4.20%, RVAF=IERE L 5F
T B = A R b 2 G K 3.90%
2.30%, B EAEFEAPETFHEE (5
5.59%. 4.80%) [FIVFMRERCN, Z - ZREEt
i R . =R, TolkA = Pus [l T, imes =
Rl pi e BT sl e A R e e S Y S R R R E]
—EZE P, B TR PRT IR S 4 R

A1 2021 —FE % 2022 —FF b B L B2 FHE

2021 4% 2022 4%

W3 —FF
GDP B# (FfZi) 28.99 32.42 27.02 29.25 30.76
GDP #3# (%) 4.90(4.85) 4.00(5.19) 4.80 0.40 3.90
FALLL - T3 nEIE (%) 11.80(6.37) 9.60(6.15) 6.50 3.40 3.90
BB RRIEE (%) 7.30(3.80) 4.90(3.90) 9.30 6.10 5.90
F AR A (%) 8.80(7.20) 4.40(5.69) 0.70 -5.40 -8.00
FERPHRIE (%) 1.50(0.40) 0.40(0.65) 8.50 7.10 8.60
il A T (%) 14.80(3.30) 13.50(4.80) 15.60 10.40 10.10
HSERHTELIE (%) 16.40(3.93) 12.50(3.98) 3.27 -0.70 0.70
HAME (%) 32.88 29.87 15.80 14.20 12.50
HEOME (%) 3252 30.04 9.60 5.70 4.10
CPI #iE (%) 0.60 0.90 1.10 1.70 2.00
PPI BB (%) 6.70 8.10 8.70 7.70 5.90
HRFREMNE (%) 10.00 10.30 10.60 10.80 10.60
—RAFETEWNIEE (%) 16.30 10.70 8.60 -10.20 -6.60
— R AFTUH ST HIEE (%) 2.30 0.30 8.30 5.90 6.20
WEAERLE (%) 5.03 5.00 5.53 5.83 5.40
£EERABTZERAME (%) 9.70(5.05) 8.10(5.06) 5.10 3.00 3.20

7E: 1.GDP 4084 4 48, HAeskdB 3 h Rt Rk, 2.GDP SN, Pl R RNt 3.k ik, shogi LA, 44k
B A MR, IR E R LA FEIME; 6.2 E ERANT LA &4 EIRFIIGiE; 6. 2021 F448 ¥ 45 M 4 A 4P 1)k

PR IR: BATARER R A, T EARMEATA Wind £45 532

WK WRMHZEEBREERKR B
FE R BN R, H DA KB RE H
DUABREIEZER . o7, 2022 FEHT =2
4 IR ST S 32.03 LT, ALK
0.70%. 1, BRI FILL R F% 4.60%, 2%
TR BRI, 2022 R =FE 4 H
[ B OR &R 42.14 Jifeot, R
K 5.90%, BARRFF-FRIE K, o, Fthre
TERIE TSGR RSN R R K ),
PRI T “Fdfi " BUR R B B IPE s il
BEAA T, BRIV A . TR AR
B mH AR AR E IS . AR
i, W VRERIEKARR, (H8 A9 A A

[F] b 3G S 38 R IR MR (R 7 . 2022 4F /T = 2=
[ Fe it O R 475 Fif22E6, R K
8.70%. Hrr, HI1 2.70 JifZEG, ALK
12.50%; #EI12.05 JifZ3Eo6, [FHEK 4.10%;
A 5 i % 6451.53 17T

CPI & AEWERFKER, PPI £AF
ELERIE R 4L R . 2022 4R =ZFF, CPI it
ALK 2.00%, % H [F R E Bk 2R A E
TR pUE, Bk EA R Bk, R
oINS I R NP P C R i 80 N 7 5y N
ZERE, PPI Rt [ LG, 5.90%, 57 b4 [FHH%EE
¥k msom, % H AR R e ml % . T
Wi te TR FrdE, —FEmAIFR. B
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BN, AR ) A AT AN A%
kR _EAEAT ATl . 55 =25 PPI-CPI BY
NZMIERE S, g Lk Bisg b m w itk
T R WA AR G R A PR, RS
LA B

HEIEEEY K, BUFRIFFRIERNE
REFEIHRER. 2022 FH ==, ik
RREUSE 27.77 Jif2ot, RICZH 3.01 FilTt:
9 H AR B LK 10.60%, 165
6 H KK 0.20 ME D M. HWE, 2022 LK
FEURK (1) W0 BUBUR AR (1) T MIBURSERT R T,
B SRRl . thah e N R m b8k E L sy
%18 1,50 Ji1Z76. 1.06 LG, Attt s g
ok ETESCHER R, RIMB T, ZaET
SRl B BOR U AR, TR, BRI
FAE BUARAT 7K S8V 2 TR0 7 38 1 Rl RS T i
—E X ¥

B “RWEZ” , RAEDE. RERER
BINEIN. 2022 ERT=F, E—HAILTH
BN 15.32 FifeTt, ERDRTHEFLL R
P 6.60%, HIBREHIGBBIFERG, MK 4.10%.
ST, 2022 SEFT =2 A E A T
S 19.04 J3120G, [AIELIEK 6.20%. A% HEH
USSR R 1Rk, BHFHR. Ha iR
B A TR i e 5 30 3 A S Ak S AR
FRECPUE K

R EATRECR, B RIEHRKFHT
WE . ZREE T, 2022 4F 2R BEIAE R A 2k
W EBME FTHE 5.83%, =2 SRR E R
CEEBA N, BT EERKE, R
Ol R AEOR . 2022 T =2, AEERA
BIn ZRCUON 2.77 J3 76, SEBRIE ELIE K 3.20%;
A EERAYNE S 1.79 Ji6, SEBRE Hi
K 1.50%. b fE ROSONFNYE 9 5 2 0 1
MR, =ZRFE UK E RIS BT, 7H
KPR EBANE

2. BB FIRE

AR SEMF R A B — BT BRI BB

R, NLTFBITHESEX S ERBUER
B, 2022 £ 9 H 28 H, BRAEPFREIUFEET
PEHERE 2 WCH T, 91 S8 A TAEIRAMBUR
TS, SRS ir R A B — T BUR AR 4RI
A, T HE AP BORME I AV G b T 2 A TR
PERK O BB . B, VBRI AT T
K AR L T A BR A . SRR R A e AT
J5 TR, SERLE “ARASHE” BUR . IR “ AR
R (BRI SRR e . %%
L2 G S BRI VA LA E T, iR
TH @R TR . K5 KEBERIERLTH
KRR FRBURE M AT, 780 %
R, AIAZBREAT AR A B X R A A EUR
7%
NMEFELFFE%LEES, BEIHIEBK
ES7. 2022 FF=ZRf, TolkAr=, FEEMliE
W FE X AT KIS, R EAT
T AR SRl 26 S5 8 M 1 43 OB A [ AP AR B T —
RYNFIGKBOR AR . TERIS K BUR 142
T, EEEMEHIE AT — e, s
Gr KRS, WEHEAFAEASEEE.
F—J51H, HATEERZ R BURER, WE
R AT 15 30 DL S o = SR I ) 7 R A7
TR, MR B AT 75 LI, ¥ 9% B0k 4k 4
AR, St OabrEE. = 3T
H, UK IR E .

M. AT R XA MR

1. FRBILFATR

2018—2020 ¥ BB B K T % 3 &
8, FZLmARR, ITLATHBEAERY.

H 2015 45, B KA T AEIHT”
MR AN “Hheg i s ” e, KMRE
VCIPE HLF. EENU . SRR, BRmsH %
I R T, AR T T 4
FRED, NI, T E R AR D IRt
JREA AR % T 37 S R 5K . ) 52 5 T
WA sh R, 2015 45 N - AE RS B2 G R
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LT AR R, (H3E K ARESE 2016 —2017 4
HHIR BRI, 5T, BEAE 2017 R AR
B “RATAF” “ B S XS TAE B rm
KUK “HHEHI” AR E WA A6, 2018
QL AR B i 7% vivm e ek, 1M
Bzt B AR FREIR M, THERE H 2018
QA HHR I LA, H E AR FE T
WH 2018 4 N PAEE iR —P ik AL
B T B

2019 4F, HEZFFRIET, HERNIE
GFIEAMRAR IR, Mg RE L, K N7
JE ISR R o IR 55 T 35 NGB (1 R R By
B, RS R RS, T ERESR R
B 14 (LR RIRR “IEME 4 ) Rt
SR EEEE, TEEM TP,
4N, WiphiE. SR SRR
TERR, ZESEEMNEIMA &M, BHaIR
A A A Al B 20T [ M, R TS 52 5%
B Ui 7P AN 2 T I R U R, Y R
IR, TG IR 5% .

2021 %, MAZFRERIKRINRKEE
BRAEK R, B BRREK T HEREINEKL,
FREBHITHGRT; BEAFLMETE T,
EHBRIEFRR. FFHREALTFREFLIK
WA7k; IPO AR & 7 X.

SERJT, 2021 4F, o E AR B T 5
AR VAR 22085.19 1478, [A] EL R IESE T 84.5%;
BrEEd 4 6979 %, [ BT 100.7%. 2
KE, Bio i MELE =T Ty AR FIR,
SR E PR R . — 5, KA S
WAL, SRS MBS L BUM 5] 52
G KEFA IS JEE S M B &4 %)
A, (HEERRE LB L B m A w5
—J7 T, RIS IEMBOES T, AL 1
{LTCIFEG2) SRS MER 56.7%, (HZE4EM
BAY 5 M 6.7%.

P T, 2021 4 Hp E A B T I AR
AR AL B S i S EA R TR bR L ]
KE, Q. 2021 4F, Lk 12327 i

Beigg, R T 63.1%; #4401 14228.70 12
JG, [t BT 60.4%. NEEEHKE, FFE
PR AT B REF 0, Horh— 2R R B R,
VYT B IR A RV

MILFATN A AR, 2021 4 1T AW+
RIESTAERE. R BT A& F BB AT
R RZGIBH A AN, WIRREHORE,
ZRTVURL AT MR R B T IR 2 Sk
M FEAE T FIEERR, #5548 55 ik 2]
2497.64 1.7t 2490.63 {47t 2264.17 fZICHI
1543.34 1275, AT T &40,

B JTTH, 2021 4 Hp E R B T 3418
R A 4532 28, [FIEL BTt 18.0%. HATEN
e il NN E S i bt 2 ) | B el A I R 5
1k IPO ZfI G K P, k4= 3099 2, []
3G 27.3%.

IPO J71fI, 2021 #F- 44 A5 A 4 E 17 645
K, AL B+ 12.0%; fl 5% HiE 8562.10 14.7t,
At BTt 1.6%. St HgmmdE gt
SR, BB HIELL T B 37.3%F1 91.2%;
EEIARNIVEER, ZHIERI L BTt 26.2%.

U5 G347, 2021 FEH BT BUR 5
SR 4 115 37, R ETFF 2.7%; 54 H bR
%] 6613.62 1270, [FIEL BT 7.0%; CEM7 AR
] 3831.95 147G, [FILLTF% 11.0%. BIAFE, B
WG PR WL RESE T IR, Hd, Hhgk
WEl FREER RS, EERMLIEESR
F MXIRE, LI585 F A G % IR
B

MR AT HRFEREHE, AR E R,
FlAR . HEZMEFFER, ST EREERES
&, RZHFT, HRRETTZ AR
2, REL S AHKWGRENE, KRBEREK
KT HWRE AL, 2AHFTERE.

EEWBUGRZ, H 2018 4 W™ Lk,
R B T i aB S 0 584, R4 LA T I
SRR, 2019 4F LR AR AT 3 508
RO ARERE, ARZBURRE L, SAZ RS %
BN “ZEIEIE” . 2019 4 1 H 30 H,
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WEMR S RAT (RTIE_LEHIESRR 5 ik L RH
BRFER s A S LY, 3 A 1 HEE
RN EA AT, 7 ARHIBIERS 5, FHIR
P o i O i 1 O (T v N B el AR
STk, AR 5 3 AR 3 AR b AR
T HEA T EALE, RITE B R A0 0 PR & 11 )
e FE AT JRRE R S S TR R A, 3 T DUCSR L
ATy AL, DAMEAI S8R H .
B v, FRoeE 7T ENZ ZREART
ik &, T8 “SERER” MIRAGR 5T A, fi
A P S 45 Rl ARG E, 519 EL
BEAR B IR AR R

EANE IR 8 5 THT, 2019 4F 8 H, E 4Bt
RAT T LFrARIIE W Bt 2 3 Uk
FPREIX LY, WIRGTE H, ZAF B Ak
WRORAT BT FRRLE A I B, B &
PEHESHVE M 2 . 2019 4E 10 H, IE & R AR
(T (T A A B EA S IR
FIREY, DRACELA i . AxiBss,
VR G B SR ARG 11T 15 39 A 7= M A0 5 s P 3 %
P AR B PR B AR A BT A4k, AR
B EERE T EA L TRERE, FEAN
NI EHAFMENE A EEER SR K
FEVNFIRN, AR T H ol AR, ek
A EH TR

FEH =R E 7 TH , 2019 4E 10 H, iEM 2
FATKAEH =KL, BIET R E T )
GERHE— AN N < HEREE L BIHTE . FEIRE”
ZJREEM, ST BT R VEATERAT
FINAFEERK AT 4. e MRS . R
X, MR —E IRE, e
FIt b T3 2% A FEAE DGR A2 ) AT DA B AR

2019 4F 12 H 28 H, +=JmaE AN KHZE
S LIRS W E BCE T HHET RS,
FHAE 2020 4 3 A 1 HIF4A S ARIELT B
WA THEAT MG, — RS ERA TR R AT
A, W RATICEE R “ BAA RS AR J17 1)
BR, BN “HRARSLER)7, SRR
R RATWIREST, B RAT Wi A% 2 2 il B

UE MR 2 B 2 FRAE MG =2tk THE
FRATHE BPEE . AR e B Bk
FEINESE, DR A B R I
2021411 H 15 H, b5k 22 5 Bt il
W RRFR A R R, BT IE IR S5 B B 25 /N
A ERERL, 5 IR IRASATE AT S 4
WK B B b =R HAN, DL RS

2. G AT

2021 4 53 = W g AR B, B
Wk PR, 12T FF 53" W ik b4,
WETH, GOHFIERTR.

2021 ], @KU EAT, B PR
DX Hh =ik “/NHE” , K= AHLX )
WG E B, (H 2021 45 R HELK, &
3 S0 5 A H XU, N2 BURF $48 5 428 P2 A%
D T R L, A ETTIAIER, A
i s A I N ik, AR TR
JEAL I TR, R R S R RS T

Gy M e RV 5 TH, 2021 4F LA, 4
8] 5 b = 4 25 (R L3 K 14.97%, {H R 24D
K, P ETTZIEY, BRI R T i A
o 2021 FEAME, AE R RBT 14.76
Jifeot, FEHAUEK 4.4%, B 2020 R
B 2.6 N E e, PR P EER5 1112
FifeTt, FEHK 6.4%, HEEHL 2020 4N [
1.2 NE SR T AR 0.60 Fi12TT, AR
P 8.0%, HILFAIGK: ML ENVH 5t 1.24
Fife e, R T 4.8%. Besh, HAhsm
G = R B K

i 7T, 2021 4F FAPAERCR, =T
WA RS R AT, BAeEF LEE NF. A
WE, 2021 4F b4 HT T L AR R B K
3.8%, A7 H, ¥ LiARMRE g, 2t
BT LIHAR [F] be s % £ 2021 AT L
[ 19.89 12°F 75K, WIHLTR B 11.4%. Mt T
MARE, 2021 4 ps Rt TifA 97.54 12
5K, [RIELIGK: 5.2%, MG 2020 A Fr
B 7. 1T 2017 —2018 7 L5 R iz Dk N
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BT, 2021 4 55 E% T 10.14 12°F
Tk, [FILEK 11.2%.

eI, AR S SR TR,
2021 A bR AE R O Ds A T AR ) b G K
27.70%, %% 2019 4F b 415K 16.70%.{H 2021
ERRFELSK, BUNEEIZRIE, EEH
TIRAINE s B TR A KRR,
S AR R S AU, T s DR s JR AN R
WIZE A ANEOE 55, B 55 A 1R 58 9 4 (e 85350
IYRERE, RERLANAR B RAR 7055 AR
T, A T s AR RV . 2021 4F 7
—12 A, A[EE &5 AR R b %
46 N H NG (EAE R T LR B K, 2021
SRR SR ETR 17.94 1FIK,
[FLEHE K 1.90%, H9IEHL 2020 £ R % 0.7 M E
I3 s AT 15.65 12°F 5K, A EEIG K
1.1%.

2021 L ¥ S F—E PRI ERS,
THFHF LT IR Rik A, AaE
K@K, RMRIRAFE, FEHLHT
DA TG F FHEF LI TR
¥, {ak gk gE i,

+ T 5, 2021 4E AV B RIAR 2.16
{2 V75K, R % 15.50%. 285t bl &
=T FATSE 2 HF R, 2021 4T
BT RS, 2021 4R ERAER SR T
BEdh, RS A IREUE 50%0) T, HE
ST EAI s AH R AR DR DR R

JAZ B EYE, BER RS8R, S hnmhEE
WEISCE, R U2 ROE ™ ek =
R T B, B8 A P A TR R A, e
] A LRt 75 8 Ak oy S 3 D, RN
AN E RS, HRRRIEG K 5 =54%
W R R PR AL, R S (A B, +-
i Pt

M5 =T R BN SRR G, FEREE B
AL FHR S5 K 1 % BSOS B, 5 =47 b i
RO, HAYE A G g Tk bl A
NI 555 = R B B8 4 f) = 2
Kis ERMPHREWCRIEE TS, S R A
b 8 B [ K gk 2R sk . 2021 4 F R4,
TR S B OURT, By s R BN 4 Bt
[FILLHG K 23.46%; fH FEFELLK, kg H
PR, 053 b ESURT 3E e Wi R T % 4 M
SR R S XL 7z Rbe B SN
BPE R . B U 0% 4 MR UAC I SR o s 4
ETTiEA, 2021 4 712 AR S B4
B IGER LA N8 5830 51 Rl b Re
i H 2P K 9 HIRLLR, SR BT &
IS S6oF 3 43 4 A LAG L FE LR AT AT & 4 IE,
BTN bR, s ARl I 710 21,
HHE 2021 4R 48y = J1 R 217 %t 4 [F] L
N F% 10.51%. 2021 A4 b = I R BT 5 4
At 20.11 JiZ T, [F LEaEK 4.2%, #9545% 2020
TN 3.4 ANEA

A2 R FEL LA KRAEFER (£2: 120)

2019 ‘ 2020 £ ‘ 2021 £
FEFARFEERE
RO B CERCONME™ G (%)

B8R 25228.77 14.13 26675.94 13.81 23296.00 11.58
H 4B 175.72 0.10 192.00 0.10 107.00 0.05
SR i 58157.84 32.56 63376.65 32.82 65428.00 3253
HAh ¥4 95046.26 53.21 102870.31 53.27 112301.00 55.83
o B G L TGK 61358.88 34.35 66546.83 34.46 73946.00 36.76
NS 27281.03 15.27 29975.81 15.52 32388.00 16.10
&t 178608.59 100.00 193114.90 100.00]  201132.00 100.00

FA KRR wind, FR& 1R
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bRIEH CBERN” EEARE, 2021
FEERER, 2021 FFFFUkR, LR
HREMAERT, REXFERETKE, 5L
R EEN K, GLEAHFMHREL, 5k
Fo LR A R EYrR; 2021 FRARE
W F AR B R AT ERF AT KO RE, 12
2022 % 3 A # E SR E BRI A K
EE-E o

2021 FH), SEHLPE I AR AL FAF CARE,
EESTAN AT L “ RAAPE” HIBLR, BUK
RSEARRHEMVE S “ BEAL T EL, R

DRI SR . AR HIsRes, AN
T mKIAE, £ “HEAR” KRS,
= iE L “Fadir . B BRI N
Oy, KRB ST KN TROR R 5 @ % . 2021 4
JBG DA R b 7o R 428 A BR HR A iy s (R R
BRI, 2022 FH S & el BT
S5 M PR AT MV SR A ISR TR A 7078 R
TOARAR AR X 7 58, D5 ™= BUR H I 1)
2021 AF DIk A g 2 5 = AT s R T R
NS

I ) BURRIE

202142 A

A3 2021 AR P S Bk B H AT b BRI BCRID K

H AR BHAL

EEAR
H RN AT ASEI PR R RATNIEA T, H 2021 SR AR B A A
REMEIL 3 K —RETHA N IEIES)

2021 “E3 A

BUR LA

SRV ORI AL D R e SRR P FSRAER . ASRHBRIS IR, Fabfh. Fapsih. F2
U B 0 SN A E = e IO i B e o VAN 72 S N U R A P YR
ISR IR PERL S AL AL P B s b4 . BIVERIEKALS T, MR B3 (15 2% £
8, REBERZ I HBHT R FFENFOME D N A

2021 E7 H

55 B Ar AT

RAT CRT IR SR ARV GBS R, R Sari. 519225, R
TRULHL, AR MR, VRSO T, RSB S, e EEAAE
AE A P R 1] 50

2021 £ 9 A

S M7 < il A

e

FEREH P S OSMAITEE STl o, B His, AEFEEMHITIE
77 S R R AR S s < RLAA S A5 A DR FT 1 1 At 7 BURT & (R 2477 55 b T 37 B~ ek
BRSSP E 55 B i

2021412 A

e 25 TAE 2L

TR TR ARER . ARARISHEL, MBTUNGIS, WEHRRRRK, B
IERE, PR SRR Y, HEUECRISEE DS R Be, SRR 53 1737 S 396 A2 W 55 25 f) 5 2
155K, PRt St oo ™ M B P A0 4 B R

2022 £ 2—3 H

M5 BURT R R TBORA B =R IBOR 2022 4F 3 H AN RAT B3P B 19 %%, FIR(ER BEK
FZ, WOE NN, ST e E

2022 £ 3 H

EEWNZ

MRS RIEIF AT 58K FR A E A, RGBT RIRBEN, IRFRMIAIE%E, It e
WAL TS, e ORIEVECE bl e, SORF R b b T 3 SE 4ot R A s 3 I AT 5 TR, At
Wy Aaps . RaTi], DRI SR ALk o5 3t b B MRS PR AT E A

2022 3 A

[ 55 B e ih 2 o

KT Pt ik, TR FEANGE A J0A8 R B AL AR XU RIS 77 58, i e v T R s
FRIORCER . FEJE RAT RS EIFR R ORI, Prvauif s =iz ]S H ORI s
HUAREZ A P I RIFIE BER . 2 R SCRF I D A MO WOW IR e s R  (eadk =47
N RAEIERAMERE R UM S QRS SeR e B G B R TS, ARRIC A AR S 1A 0 Rtk
gt 5 3t il XU

TARR: RETIE#E

MR B 7 R RO 2021 4F 2R 4E,

173008, G T BRI

BET LN, BT IERE T A, )
PG ST 2021 FRAELK, Hu 3. RMRZFAR

NEAZERBETEFHTA, X2ESH

P HBE L FAAUR . Bt Rl
RN =5 Y000k s A 537 A bk, RIS 9
UEAZAS P B < M8 O™ R 7 s AT 1L 4
BT 78 HA D Yy BTl P Az
AR I, AT AR IR 2 4 Y B AH SRR S
AREAIE T Ao EI XU B R 2R = Aol 350 H 3k

AREBZRREEFREN YA, FE5RTE
T RTLEARFsL. H5k, FHF
BFH-FREBRIETHR, FLERFERA,
B R R K.

S AT B EITERF K, BE(E
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By ERAEFF Mt s KRS AHR), 2019—
2021 4, T i se AR P Bl 11741.31 12
JG. 12400.56 12, 76H1 14136.46 12.7C, 0] Hefh
S, 43K 6.5%. 3.7%A1 8.3%.

R4 F B T2010 - 20214 B KR

HaIX A= sl (fzoe) 11741.31| 1240056 | 14136.46
el hnE (2o 409.98 425.41 470.06
Il (2o 4182.76 | 4361.56| 5070.33
E=rlBinE (2o 714857 | 761359  8596.07
WEE RS SR (B 54484 55905 60239

FHRR: F T EREAFAELLEGT MR, FHTRIMEEN

2019—2021 &=, ¥ & [ 2 % = B vt 43 )
FI LK 21.6%. 3.2%411 4.1%. 2021 4F, #—

PNV IR 20.7%, 55 L B K 25.4%,

=R R R 1.8%.

2019—2021 4, T &1 b5 ™ R 58 Ak
%53 3 1803.8 1275 2045.1 1275411 1981.8 12
76, HAPEE#R T8 1239.1 1476, 1497.2
{Z.76A11 1481 127G 2019—2021 4, 5 517 i
G EE TR 5 1651.8 575K, 1430.4 13
S5 KA 1644.5 FF )5 K.

2018 4£ 9 H, ANEIMVESLILARAHT IHB)RE
PG, B R WRTEUF R T
BT I Bh BE i 46 55K TRERSEME R LY, 4
7 “956” PR Am R ARK s — AR AR A AR
R R IR B RS L BB
WAL RERNE . IARER. IR PR
TR SSRGS fEREFRESE 9 Nk R
R IR, EARER RELR
HAR B Emdess . WREFMR. Sl
B 5 AN SR SUERIHME SRS, E
RUR R ARG ik, g 8UR%E . MLk
F BT, B 6 A=k, 2021 4F,
S TR HEh Re A s iR AL . 2 RE X HL AN
T A 38 2% 4 P W AR I N 1) 2R e 1t il
SR, BF CHAT” WE EFEEK 7.1%,
AR L E A 50.4%. MR BTk,
FARGE I A FEREK 17.1%; 25 &

VI IIE RS K 4.2%; SRIE I E 4 PV 38 s
HHRE L _E TV B A 24.5%.

B BERERROH

1. FRACKI

B 2022 F 6 H i, AnlENEAMSLIL
BEAN 30.00 127G, T EEZ A AR
JBE I AR AN SEBRE N o

2. SUMBREZE N

NIARFHFERZNEARSRTEEL
K, BRT AN LGHE, A8 RigFT
AT EANEXRRT AR ALHRBAAE Z
%, WAHRMNBRE 25 FHAFAZER, FiEe
BT RERE.

NAE AT BT EAA R R R HieE
FHENSAR, TR T BARERE il Sl Dhfe
TER S RTTIEE AR SS Wb A 2k
SRS HE Ao

N GE E RO BN SR BT
et B IR~ =] CBUR AR “ 8 BARAT 7)) 5 8K
R ERAT B A PR A ® (U TRIRR “3 Bk
FIAT ") FERWEEBMEFEA R AR CBUR fRiFx
“i X BEEBMEIE ) REZRSEHARAF
L H A RENLR, JFIRBUNE. IR KE
55, 12055 B A R B EE i
AT BR 23 7] CBATI f AR [ (5 e d2 ) 7 stis e

A FV T D RETF AR 732 IR 5 R Bk 3=
TR I SE BN B BEIE AR by KR
Wi W E RS E . WAL IR S
ORI LAk et 5 TR AT H K e, JF
KIT EIR B R 43 I8 E RS, k55
A H A E B A RO R AT IR
AW (BURERR “EEES AR AT
—HIT RN BT ATEE B EGEERRRA
BRA® CEAURfRIFR “enm] ™) i & E{EE
R L@ERARAR (LR ERR R0
BT AT g P IF R 227k 55 LUK A
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KT AR ST iy 5 SCR = k55

O TR LA T A5 27 b 5 ) LI
PNV IR B R BB E IR B R G 4R S
TR ONEAR, TG A E

3. AREMR

NEAF[EARBEAFEHERZE. 3
ARMBAERE, EREF, THRAFEEN
TE.

B 2022 4 6 HJE, AFIEAEMPEEAN
BTN, HPERK LA, BEH 1A, A&
ZM3IN, MTHEMLAN, TEEFELAN A
A S E BN A B KRR R UL 5,
BARR IR S

AR EFKE@EMESAE, 1963 44, At
WA, AR BT BUR T AL R 4
B ARG BIBUGCRIAK, & BT EAA %
FEE R P RGERAL 1 BTN | PR E EL AR b,
HEHTEASEEHPAZRFE. FHTHE
WREFAE, AR BEH, MEAFEHK., %
ZHid. EEREAN.

NFLRGIEX RS, 1971 F4, 5
A LR, AR BNER R T,
NG B BB T ARA RS EE, 1
RRETTREHAK, 55 EERMNEE
HBRAFFEEEH, HEEESEH, HHK,
AFEISEHE; PUTAFES., BEH, Pl
PEARBE AT A PR AT CLLRfRFR AR RS ™)
e, MERWERERESE, P EEER S
PR¥Z, BN R R 2 ml 2
K. H AT EEA SR R R SR S K

.
Z

B 2022 4 3 HIK, AR T 5226
No MIATXHEITRE, AR 2R
T 54.29%, AR T4 45.71%; M
P TAER IR E, 30 £ LA AL 23.44%,
30 £ 50 ¥R 69.25%, 50 LA ERT L
7.31%.

4, kAZ LR

28 AR SEF S B L F IR,

PR A m R AL BN RARAT (kA5 A
) (FRAERS . 3702010002404339), # % 2022
10 H 10 H, ARIAT ARG FE MEE B,
AEEARGRILT: S4ENARGIEGER
W, AR 1 ERTERITR, FERMERIER R
W, ARIESERAT RS SR, BT A R IE R
BRI NIRRT

FRAE > AR AE A FF 1T 3 AT A5 55 il %
HA BN, RRILA R A7/E 6 als
203k, PR BAEN R

BE 2022 42 10 AR, BREHRERKIA
H] B N2 ERAS AT AN

7~ EESH

OB EABBEEMERTE, ARETES
Eifgs, TREFELRE.

1. RAIEIRLEM

AN]SR T ST REBUF A 51 E %
ZRAT HE NI ST EA BB ] o AR T AR,
AFIABME RS, HHH B AMKIEAT AR IR .

AR EHES, MNHEAATT, &@F 51
B BE 2P AN, HE S 2 nl A BORGE Bl N AT A H %
NI, EFH2H 3 2 7 LEHFHN.
HESWRHEHFK 14, TRE T ERERRE
FK, HAKMRIEFKILBACHE NESH
SRR A . ERA AR =, JE ST
PLEAE

AR B, WHS A A B,
FEEEE RN S E AT I B AR
HomAMET 5 BN FEAHR, H, AT
WMHEMET =022 —. ArERFLSHEEN
AAFHAT IS o W F R R ZR ARt T U
B R 2R 4, ISR IR AR A F]
RTEd R TR RS BT RS e Atz
RFEBAER, =4, R TARKFE
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WA, TRERET. WESRER LA, 1
CABERI T o M3 2 AR F 5 58 4%
P e MM 22 ol B R AR E

KA BEEH 1 4, BRIESEE T,
WA RE BT RS . BB 7ot AR H
WREEH, MNEHXNI. AFEPEEAN
AAFEAEH, FISSH, D TE., Bt
Jili RGN R A5

psi

0
%b

2. &I KF

O ) AT RIS AR B A F S, B
A FWEN A BRI SRS G BT RS G
A S g, EEGRBEATESR] AR
R AR T IVER, XFRT I B I A Bt Al
AR S AL B A B AT Y Bt
TRUR, FAH AR B A 55 7= R 1) B4
N FIRRYE TR, GENL AN R EE I

EWH BB 5 ET 1, AFWE TERA
SE35 1 T H g WL NS T 56 T IBUM 4
R ERIE , AR EEE T KA TIRIE,
SR AT fE H R E B Z AT e,
RIGIRZERSRR. AaLIIHET (K
PRl BE BRI CEAT)), oL TAE R
BEEHAUT N, NRBEAR A SN
MUK, SREIEAE 2 B AT AR 7 2R 7 i
AL, ORI T CBUMR ST AR T E s
(A TV =t A

WS EBRTT T, o~ w] AR A R R
AFIZIRZ TN DTN, LU N 1
S5 I S IR R R ) ) v A B R
%A, B EE S M HEARSI T &
E R, A EI SRS — R TR A
B, DMHEEEESRMEHAE.

NJTRIEER T, TFk, AR TE
TS AT LI B 25K, 4 T4 35 oM o P P oo
N E AL IR ST AR AL TR R SR, 1
PR 38 BRIAL SE il “ =587 2Rl E, 4]
5N B A T A S, T S A R B R
RN LA e Hr . Ay, 38 AL PP IR 4 & A

H 4E R E R TSRS, Wb
AL TESHALA] .

t. EXFEW

2020451 , /&) 18 it A H45 AN 45
BAMEBHT HLs. KERBMmTLS, &
WA L b 509 F 5 LT E B RDA IR
28 (AT RAR “gHEBRG”) IAGHER,
ik ST A 9.8740 7T, AE 2 EMMR —F Y
X. BRAMKBFLNE) FLEREEE,

20204F9H, AFIKM (HFHEERE (%
DR ] 5 & B/ S A NE R e &5 e YT
A RA TR AER: A —HFAH
[ {5 4% AR e 32k 5 i B ve R el
BREEARAF . FBHEFER R %
TS CHRAGO S EER M FEEB AR 5L
Bz il NP S\ %25 F-20204E3 H 24 H JE[F) %%
BT AR EAEI), PR S B
f) b T A T 5 1044784618 (5 L T 2 = ey
SE129.90%, (5 BT AR R RABUR A 2T
[1129.99%), 1% 89.45 0/ AN A s S 145
By et e WAL R R S AR A A F BT
R shRer R 7 3 A CHIRG 1K), Filxh
MEHNNR 19.871470. 20204°5H29H, i
Wikl FRIL TR, AR INAF]
HIFTEE, R AR I AR O
BEHF A R EHRA R H S TERS)
Rer s Bk 4 CRIRAEO, Sehrfshl AT
N BT B

B B S B AR A ) R R SRR BE
R N = 11y || IR 2 SN VI = &y | B 4
5, AR E R OB 755 A 7 Pl R R
FE, BRE20194E K AN20204E6 H i, [ FER
B A4 1 29,6512 76 F130.1542. 7T, 43 IR
[E) 3 A 7 95 77 A 3. 70%H13.49%; 11 VLA
FT A E L2553 5 914,032 78 F113.9212 56, 43 )
REIH A F T BB 5 104.43%F14.23%;  H ¥
J& 453 A7 £ LA 20 5] 15,6342, 76 F116.2212. 78, 4%
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A RV HA A 7] 5 A A 3.03% 13.22% . /A ]
WO B E I A % A B B P S BT A R e
TR B /N . 20194F F120204E1—6 H ,
B VR B S RN 43 i) 0 28,4442, 5T 4110.95
{278, 43 BRI &) E I SN 1159, 71% A1
47.14%. > "W B PERAR XA BEDIL SN
MR ZE R R K. 20194,  H I i
MEN-2.81270, FEFRE AR STtk 5t
M (9]0 i S Y = A T 5 30(E AR
FEIRAE AR R L B AR AR R BT

N BESH

1. /1'37}%/){;

NEREFHTEAR KSR TLHEEES,

e REOSERE. RERMI, EIFFA.
BB, RIEBESIASRFLFEAN
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| o - Y 1 N 6 X - 1T s e w0 VA 50

18 RZE 2022 5 3 A KA E) B E BT R b S L WAEEE R (B2 FHFR. AFFR)

hrE itk 5 FRIF & EAR WK T

HRTYFOEFKIEMN AR BN FHIEM (2005) #5115 5 E Mt | 68173.20
HETYTFOEFIEMNR. BEKIEF T FHWEM (2005) %114 5 (EEHHL | 4542090 | 17784.93
HETYTFOEFIEMNR, BEKIEF T FHIEM (2005) %116 5 fEE M | 104834.70

U 0 RN LI s A A DL AR . MBI DL A M | ok pam Wﬁéﬁ%

T X S = S DLZR . PE SRR DA, R — 6 —3X | BQO2D)FHF S RmBX A | e
B UARE . HHEE DL %5 0022917 5 FA

43737.00 11950.61

35429.80 22320.55
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TEBT X I =S B DAZR . PO NBRALBE DAV, B — B —32 | B(2021)F BT E X AR | FEE
B UARE . R LAIE %5 0022919 5 FHh
R X HRIT NS LR LR . B FE K LR LA, i — | B(Q021)F BRI E A | WA
B— B LA . HEEE DL 5 0022920 5 Ity 2035580 | 1996174
R X HRIT NS LR LR . B FE K LR LA, i — | B Q02D F ST EHE A= | BERL : ‘
B— B DA . EEEE DL 4 0022923 5 FH
BT X T S R DA . PO R A KR AP . R | B (2020)F BT E XA | BEE
SV LIET . R A R LG %5 0022924 5 FH 3846240 | 30115.92
T R AR ERUERIE KA LT, M | B 021 FH B EHX RS | s ' '
JUSLRLIE . DR AR LA 45 0022925 5 F b
BT X I — S B DAZR . B RPUEBR E KR AP . X+ | B(2020)F B TR XA | EEE
SLELIE . MRS L 5 0022926 5 i3t 20669.00 | 13021.40
TRBT X I — S B DR . B RPUEBR E KR AP . X+ | B(2020)F BT R X AR | BEE : ’
SLELIM . RS2 L 5 0022927 5 Fi 3t
T X BRI N SO AR . RO B KR DAV, B | B2 F B TR B XA A | WA 5316270 | 5182287
WA, ML %5 0022928 5 F 3 ' '
T X R PGE MK R AR M = A, i — | B Q02D F BRI AS = | A
B— B AR . EEEE DL 4 0022929 5 FH 1480940 | 10070.12
T X RO KR DR Y = AT, B — | B QO F BRI A | EEREL : ’
P— 2 AR . S DAL 4 0022933 5 FH
FHT R SRR . SRS S DAVE . vk DL | B Qo2 F B TR HIX AL | WA 5120780 | 4570632
e a0t Y % 0022930 5 FH ' ’
n%ﬁﬁzﬂﬂzﬁ% THELLZR . BB SER LR AP . A E(2021) T BT T X ANE AL | e
ABELIEE . &=Lk 4 0022931 5 FAHL
%‘?Eﬁﬂfﬁ% SRR ARG E KL LAY . U | B (2020) R B R X ANE R | RS
AHUE. =800 %5 0022932 5 FH 63083.90 | 56775.30
T X R S LR . OB SRR LA . XU | (2021) T M R XS | B EREL ; :
AHUE. =800 %5 0022934 5 FH
TR T X Y SR DAZR . T B B AR AR LA . XU | (2021) B T R XA BN AL e
AU . 2= %5 0022934 5
At 573436.60 | 279529.76
FA R R, a4 st
5. BB AR )5 - N AT 1A F80%~90%:; Wk Z=N12H &
TR KRNEH R, NEREBEEL  RE2H, NMER—BN20%~30%; A E

e b 5202058 LIKNF T Tk, MER
B RBABER KB JET L, 20215 Ak %
BRBAF R KRS, §TFEBHAIAMLTE
8%, GHREENEHEGEAR, BUTTEA—
BB MQIRE I8 B F 5B RIF AT AN
XH.

2019—20214, ~w|EEN)ES ke
WU BES) BT, 235 o83.3312. 70 2.68147T
F16.5812.70, 20214F U [A] LSRR, Rt
SRAFGEAR S G R E T AT S, T A RS
E AR L, 2L 5 BRIRFE N

A F RN B RN E S, FEA
FEUE R - RIS I RARE Ol s |
R KRIBEIIE . AR5 2 B R 2 Ol
JESASAR, BN FIFE R E T AK
TS & s FIAR R IR SR o AE IR R i Ik
7, AFEE S IS A EENT~9H, &

BONF R, NEFRZ N40%~50%. 2019—2021
EAN2022E1—6 1, AR SAEI Y733
N0.89247C. 0.86427C. 3.611ZICH11.6014 7T

A FSCAAR B SO 32 BERIE T 7 5 T Ak
B OEIERIMIT IS E W TR G

N 8 KRB B U . 2019 — 20214 1
20224E1—6H, A AR E N4 o

1.4512.5G. 096276 1.73/2.56F10.5312 56 H1T
HRWAREROETEARMIHE, RBiEEH
B (2011) 22153C, RE HORF H BN
30007576, TN “HARU R 7 &R H
201141 H IERGEE, RHE (T Fik20114K
I 5t 38 75 WO TSR I 5 4 FOUARE Fr s ) (5 I 38
(2011) 54%5), KEIRLizE &4t BUE IS
279573 76, H:H41295.00 5 yo it AN A s, FoAth
HARHARAT -
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AF SR EEHTA RS S ERS RS
ODAEMRAT (LLURRR “SRpoaAs”) M
Sy E R 5 R AR ITEA R (LUFFER “E
RS AT fieE . EfLA T EEA
MRS, RIS ESERS, RN %
Bt e kA AREARSS, IR EZ N
Wl RS A T R B S UR B E N K E bR

Y. 2019—20214FEM20224E1—6, AF 4
J& B AN 73 591 0.9942. 78 0.87427T 1.24
{255 F10.3712.5C -

6. AR

OERAWAE I 5B Bk 5, B AR
HIREG, FAFRFRAHANEIAZ BT K,

2018 4 12 H, HEHIBUR T K (LT 11
WEMVREEEFESAFRNHME) (FM 5
(2018) 58 5 ): [FIEAR B A & B2 — R FE S
8 FAEA L. 2018 4 6 H 30 H AyFtuE
[ A ORI 2B A F .

HRERE. BRERE. FRF=
RS 6 B &5 AR 5
TR & AR T AR BT 55 . A%
X EiA EERERE S A EETE, A
"R EESL T 2020 45 3 HELEH S E
ERE I REARAR (LURERR “REr
WA, FEMHEA 5.00 1278, EESlg
MM Aw] 100040, LIk 6 F1 A E R B
25 () Al R BB R e =R Pk A A
WEMIL AR RE “ME&7 R 7 “MBE” =%
%5 E2R, HRTE Bl g5 UL “fig %7 Atz %
BRGSO RO O
O 3 NEEVEN . Fo R & O TN
ANEX (ESPEX BRI HHESEX . 5
PE DX, il #5025 48 T3, JH 25 & 5000 M ;
R GG EH O STBUR MR SR AR & 5 5
g2E; BregEd LA T A RFEE AL s
BT REE, H5iHF BITRMLEE 5K
Mz .

2019—2021 4FA1 2022 £ 1—6 A, AF%

S SEEUR BN 3.44 12T 7.35147C. 8.67 12
JLA3.97 1278, e R AL, BF)
REJIIRE9. 2019—2021 4, AFREHELS
AN 4354 0.63 12,78 0.62 12 76H1 0.52 12,
JGo

7. FBBKF T

BHERD TR E AR L, TG
FARFARA. KERBMIL, ZERFF
TTHLS, APATFEERARGRIEoE
2L FAEPEETHE. @ ERBHINEHF
FE B AN KFT A A AN

A FVERL K I TARBRE S AR A H
JBE4y 2020 4, A FH EH R N T L
B 2 B A B TR R Ak R BE 5k
%« KA I TS S e Tl %5 . 4l
LR AR R 25 2 VR BB S AR
TP S EFE AR S AR R A
B ARl il LSRR EORE R s R T e
A R Al A% 42 B 1809001:2008 Jiit &

HAR RIS E ACC INIEMR R, X T A2 7 iR

R SAT AR AR . VB AN T AL B
KPR AN T S U, P A O
PR AR RS i UEESE S s TR
FKP= B f N L) B AT TR i
P S X N B LS BT, HAT R 40 2% bRt
KPR S UK A7 2 F B BN

J& k4 5t 1 1S09001:2008 .HACCP.BRC.

BAP(ACC)% % JZ X ¥ ot B2l A & I AIE, 7
A AT N R SE E  RRER SE RAH X RE,
i EEH I SEE L BREE L HR. hrsk . SRVEEF.
MEREFEZAMMX, Hrp, RPN
TN PSS B A R T AL, A
£ IS I P E RE 47 T E K VAR e ELE iR
W, W RTE R, AT (3 7 2R A 58 ] )
R RATT X . 2021 4F, FEERA EE S
BikizEise, o, aEEkm e e,
P Ay, BERRY 55 77 RN [ B A
43.06%.

www.lhratings.com

25

=] |

553

Ve B

2\



HSEETEREBIIRAD

China Lianhe Credit Rating Co.,Ltd.

24 IR BARE

BAE 2021 K, EEERMD TSR0 27.35
{278, P ENGESE 14.48 1278, 2021 48, [
JB A S E L RSN 29.05 1278, I B 0.27
2.5

BE 2022 4 6 HIK, BB B A0
29.50 1276, BT # A E 14.81 1470; 2022 4F 1
—6 H, HERGSZEVEL SN 14.52 12.7T,
FliE S 0.34 12T

8. ‘W —LBIFFK L%

NE L —BF RS I RET AL G
BERR, HFR, a8 RAIMEZEN, &
BT FRDMAE—ZTHZNE,

T RES 2 DO N 3 B Y R
FOf R B BB AR P AR B X Ak, o T R S8 T
Ll T ek SR A s A T ARURI 3G 0 T A
Horh BB EARZ) 218 S5 A B, WS A
SEPR AT A, JRLAXIRN 16.21 FUr A EE
FEE A JE sh X S AT R . 00 H BB 4 27 12
I, FEAHE AR R AME 8 {2t (FriTiE
YR, FERE B 6.4 1470 (R B NIERK),
[ 5 MR 5206 25 U 10 127G, WAL ATl H $% %t
2.6 147t

AT ETRTBUN NG SO XS

4T 2012 4F 11 AT 1 (R AR
WU X SR BT RMEZEH0) » W5 A =) Nk ket
Bz X L —RIFR AT, IS E5HKA
LIRSS R0 A SLE PRI B 50 S R
FR AR S 50X NN S Hirs. ik
WS H E . RIEEOES AT S5E BEES
O X EHERST 20134 11 A 13 HATH
(E3b—ZIF R, AT 5EOESZ
O X M — IR, W3R 5 2 RO (52
BrAs N B8 4R o U PR 42 N ROERAT R DY s
HEF R EVF 10%1H 50 A RN (2016 4
DAFT 4% 4 FE SEPR A KAL) 8%it42, 2016 4
% 4% . AR BN R L&Y 17 1276,
AR, HARBAAHIRIRN, T2 RBEE A F
GRESHEE, DI Z A S TR, B

NHBIT IR BN CAFAE R A RE T -

X

9. #ZEFHFE

NEBEZRBHT,

2019—2021 4, 2~ F) A7 08 A e R KR 45
GOSUR He R s BB e R
R, 2021 4F B3R =IUERRY B 0.78 1K,
5.60 /UAI1 0.08 K.

R AT Ak 8] 2 A St He
£19 2021 F R AT o 8) 28 RS AL

TR WERRR B RRK
ll 7 B0 KB B0

P Y | e
IR A 14.92 8.52 1.01
T T T v
S A IR A 1.06 431 0.13
B T B AT 9 AR %
ViiE H A IR A 359 437 0.60
PIME 6.52 5.73 0.58
AF] 0.78 5.60 0.08

TR B TASARIS AT IH 2

10. REAA

B KRR ZEFTARETIT, A A
BZEHRE.,

N EVEEE <R, gt BEisf. &
Aitb Z=54b R4 R, AL T4 st
RIEH TV EEL PRI TR R I Dhag
FRHFFE . BEE EARISER A, il g
S0 SCASHE L AR BLEIRIHT . Pl
B IE A, REFHIREL . BIETIRE AT
Rk i, KB EESRAREE “WN
BIKEN”. AFEESE “3+X7 SR, i
WA VRS IR AT KRR S . AR e
L = N A TRV 250 - = N & |
Fgra . BMEWT TS

L M55t

1. MHa

AFHRAL T 2019—2021 FEE ISR E,
FAKH RIS THIT ST GRS E A1) X -
WSS EKIAT T, A TR AR
B R LA E SR AR SRALY) 2022 AR
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LR & S2L

2019 4, A A NN G R 1 324k 6 5K
2020 F, AFFHHNEIEEP A& 23 XK
2021 4F, AFRFHANGIFEER EAE 13 K, A
FANEIFCEN IR 10 K, HE 2021 F)K
HHEEEE —% T AR 10 K. 2022 4 1—6
H, AFHANEGICEPER 4 K, AEH
NG IR TR 2 5. &I RETEEINAR L
o o8 ] WA 45 B v bl P 3 — e R

B 2021 )i, A F) A 517 540 1031.46
{278, B &R 405.81 1270 (5 /b BUR AL
% 111.28 1270); 2021 4, A aE SHUENL IR
A 86.13 127G, FJE A 13.15 /47T

B2 2022 F 6 AR, AREIFT LS
1095.47 1275, FrA &AL a8 408.37 1470 (5 /0%
WA ES 111,54 /20) 5 2022 4 1—6 H, &
FSEIE SN 46.03 12T, FliEEAT 6.18
2.5

2021 4, W ERIAT 4L TR AR
FOSONHEI . F R GTHEI, SR FARRIUH
KA,

.20 HHMEBAR L AEEL (B2 foa)
| WA | 20204F12H31H | 20214F1H1H |

Gy M AR e 0.00 42.96
AL 0.00 66.03
AT R 207.61 0.00
HAh TR B 0.00 0.93
KRR 68.38 56.73
oA A 7 TR AT 0.41 88.35
HAb ARG ) S b 55 = 0.00 4252

FA R BRATATARIB A ) F it R A 5

2. ®PERE

2019—2021 K, N 8| K E AR LK K,
RIERFH T EHL, AL LT ERALS. B
AT RN XEE, NABRTEAT > &S,
AP HRABRTSHBLLEHEK, AN E
&9 13 B R e Ao i 3 P R &3

2019—20214F 5K, /A & B Pe B R,
EWE A K13.40%, HE2021FK, AFE

T B A11031.4640.70, B EFIRABLA K.
Horr, Wizh %77 1529.94%, B 5 ¥ 77 1570.06%.
ARG LA AR A, B AR B
JERARA K

(1) sl

2019—20214F 7K, 2 "l sh B = FUL i 5))
WK, FEHEAHK21.91%. HE2021FK,
AT BB #308.7814 70, B LR NAK.
ARREN B FEBM MR 4. Lo emv
FE NSO AR B — RN B AR Bl B
P

Bl 1 A 2021 ) [ 5 G [ s B 4 Rt

It BT
8.34% 10.30%

2GR
12.64%

AR

5.34%

AR E R
B

31.93%

feit
31.45%

FoAt kR BAETEARIEE S R A F RS F

2019—20214F K, A= 57 Bt &8 N %,
FEHE A TFR32.66%. #HE20214FK, AFH
M ¥ 4:31.80127C, B LK F%75.61%, F%
RIEEA B EG Mt e VBT AR G
77.53%) FHAM TR M4 (1522.36%) A
Forb s A2 31 BR A1) (1 52 1 Bt 425.6214 78, &
B9 F T HH ORI R HIA7 K 08 SN A7 SRR AT 7K
ST EEARIE S, SZRELGIN17.66%, SZHR LI
B,

2019—20214F K, A w28 5y VG Rmhot 7= FF
SR, 8 E 1K 274.63% . B E 20214F ),
ANTFAE G P4 R 7739.0312 70, B FAE R K
1290.45%, FERPATH SR TEAENL, FHH
RS, SR AU A R E T =
HIARF v N A5 5 1) e st e, R e
T A% 558.23%. fii 55 LH# 5T 1515.26%.
HoAth 1526.51%.
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2019—20214F K, A m] UK KRR K,
FEHE G 34.01%. BHE2021FE, AN
W T K K T A (B 16,4742 08, B AR R B K
19.64%. A FR RS 73 HriZivH R PR IR A 2% 1)
7 WA T S K T AR 48,7942, T, LAE LU I
78.25%, 1~2%159.10%, 2~3452.71%,
3L L1 79.94%, TKESHRL; THRIRIK &
1.3212.76. A TR A HADH G 7 iE R IR K i
2 1R WAL K K THT 42 418,614, 7C,  R TH IR K
. WETERE, A MUK sE
THIK AR A18.7544 7T, i B ER A 1 1 L 45
N45.52%, HEHERE .

2019—20204FK , 24 m] HAh RIS (Bt
43511 18.0812. 70 F111. 784278, FHorb HoAl SISk
4339 916.8312 76 F110.7014. 78 . #% £ 20214F K,
O ) HABRISCER 7191276 o e A H A S ISR I
6.7412.7C, FEENA RGN BT~
IR HE £ T HEAE ORI 4 A K I BRI
THER IR v () FoAth B2 WS R 0 3.4142. 0T, A0
THEIRIKHERS s 1545 F R R S T R AR T
YHE % IR Ho A RIS 3K 16,9642 78, THRIR K v %
0.22127%, iH2HHIN3.17%. MEFERE,
FL At R SGHR AT 44 I T AR #918.0214. 76,
5 HAh RO IR 77.34%, SEP AR S THR
WK HER3.27427C

%21 ARE 2021 &N E) HAl ST B L L
($f5: fCT)

% A& KTHE | KEAS ﬁg

5 T BUR fEskak 4.14 0.00
HERHEL Ry | OANRR ao7 | am
HAWRARBRTIEN | e : .
T W XA T | L 1t
Y T e 035 | 000
KT 9 7 4 A R 5
R 0.20 0.00

AT
POS L. AT EARIEKIN | AKik 0.06 0.00

&1t - 8.02 3.27

FARIR: BRETASARIE &) FiHiRE £

2019—20215 K, ~FEIfFHFFEIEK,

YIS G 15K39.94%. #F20214F K, AR 7T
97.1142.7G, B AFRIEK30.30%, FE R
FEAE BRI IR 8. A WIAE B8 BN AR R o (O
D) (510.79%) F155 Hi™= A7 5% ((584.15%),
FIHHR AN 1 %0.2112 7T -

2019—20214F K, A" —FHNBIARAER
AT I, FIEAHEK89.40%. #E
20214 )i, AR —F N 2RI 5 7~98.60
f¢.76, B LFRHEKS54.30%, Hd, —FERF]
WM AR 9 53.2 4276 —4F P4 31 1) il o A
Fiak37.810 7t R ARG N17.331270) —
S B I AR R Bh 4 il 5t 7= 7.52124.7T

2019—20214F 7K, 2 & H AR B r= 5 5
N, FEXE A T#28.51%. #E2021F)E,
O E HA R B 77 13.1912 T, B AR R K
50.01%, HH AIAMIRLH19.5914 7T

(2) HERBn %™

2019—20214F K, A w]AEsN BT 7 AR FF
MK, 8 E A 18K10.28%. & £ 2021F K,
N AR B B P2 722.6912 70, B BRI K
2.54%, A FIARRBN T EE RGBT (5
8.49%). HABA L T BT (1716.90%). K H
SR C59.25% ) K HAMBEA A% 75 ( 517.36% )+
BRI (57.84%). BEHE” (i)
(1524.07%) FILEHE ™ (55.17%) HIR.

BE 20214, A FHIEFRILH61.3714
JC, HP SR %64.3012 7T $¥EK34.9412 7T
iR BT 15.3444 705 — 4F P B 1) AL 4% 5%
53.211Z7t.

B E20214F %, A A H AR T B 5
12214470, FEHAERZ HMEFRER T (121.51
1270 R, 275 BT 5 RIEFEREARA
GRS E5 4

B 2021, v HAbAER 3) 4 at o5
33.9812. 76, HH M &I #22.3212. 70 B E B
1H%110.2812 7. fEHE#%5E8.901270; —F N E
Wi A AR R ) &R ¥ 7= 7.5244.7G

2019—20214F K, 2~ F]H A R ORI Bl
K, FEHEEGHKA2.70%. BE2021FEE, A
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A K IR U5 3K066.8312 70, By TR BT,
B R B 2.26% 0 2 F) AN b B R BT A4
IR % o

2019—20214F K, 2> ml KA B A AR 0 4 48
WK, EHEAHK1431%. HE2021FK,
AT KA R % 125.4912. 78, B AR RIEK
19.76%, FE AR ZRIE NI TR AR
B0 R 38 I BCE Ak R B T e, A K
JRERUAR B0 G o BN Ik S [ PR {5 4 (34.1814
T6) T SERAT (33.174270) T AR 4T (26.06
12.70) 5 5y BB TS O CHR GO
(11.9812.78) %%,

2019—20214F A, 2 m) FE 0% M o il ™= 4o 48
WK, EHEAKE29.93%. #E20214F K,
O T P B 56,6642 7T, B EAR R K g1
K, FEREREGEGEDE 5 TR

2019—20214F K, A w][EE T ™™ (Hif) #F
SRIK, I E A K17.97%. B 2 2021F K,
AFEEEF (G 173.97127T, B EFE R
K:23.60%, FERMEE TREENTE. 25 HE
SE R BRI IHA5.6312 7T, [ %
R

2019—20214F K, AR TR (Gt K
5 N B, 5 E A R %61.35% . A 20214F K,
AEITER TR (&11) 6.051270, Bi20204F i K
& FF%90.41%, FEREERLEEMEDIH L,
e NFLTE A b 1 ™= 2 [ 5 5 77 TS

2019—20214F K, AR B =9 a8) %,
EHE A FRE14.77%, = Al AU R -
B ZE 2021 K, AR LB =37.341470, B
20204 )i T F432.78%, % 2 A Hbfidi F ALk >
FrEk. JEIH = Rl W8 31147t .

A 202246 H K, Al & B B
1095.4742.7C, B AR K6.21%, FE K EHE
W= m. Hd, Wsh¥Er= 527.65%,
AR ENE P 1572.35%. A & ARR SR
NE, B AR K. #iE 2022
HOH K, ARG F103.91127T, B EFIK
1K:69.33%, TERWIEFCRTIEG K

M USEK83.042 7T, i AR K24.24%, F 5
Rl R G 25 R K BT B

BZR20224F6 H IR, AR SZBR B b 37 i
B L N13.87%, LIAFETR. BET ™. LI
B AP By A

22 ME202256 A K ZIRK FIEA (B4 )

1 3% 52.09 | HRIPEZK

[i 5 Bt 7 39.67 | HRIAHETK

T B 26.66 | HEIMAEK

ES QAL 23.98 | HRITLEK
FE A AR AR R TARE

itk 6.76 | 4. JELALREATRULS . BIH R
HE 455

e 374 | T

&t 151.90

AL RIR: 2NE) R A

3. WAL

2019 - 2021 K, 48 B A A& F Flk
KAF R AN E R G, REMRLZTHH
R F G RATAAEE . T 8) AT Ko B A
3, RAERTH—K FE{FRREK, K
SuMARSHEAH L, (2E8HFS &S
K, 5 AERE.

(L &R

2019 —20214 K, AW A & Bt s 1
K, FHEEHKL317%. HE2021FK, 2

H) BT A E AL 23405.8112. 7T, B AR N F2.14%.

Horp, 1)@ T BEA R A # AL G 5 N T72.58%,
B AR 5 HN27.42% . FE T E AL
SERCE A HAALEE TR BEARARL, HAhLi s
W 28 A A 4 BE A E 3 3 45 7.39% . 20.97%
33.22%. -0.50%7#119.16%, JITH &3 4 Fa e
P—R.
2019—20214F K, AR EAAFURFIGEK
BZE 2021 K, AR EARAFL34.821470,
20204 )i 19 :4.33%, = B R YK B [ AP AL
] 45 B 5 4 R AT 8 AU 2 3R I T B
2019—20214F K, A F] H A L% IR 2 I 5))
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R, A3 RIN-T.7T1278 -8.7342. 56 F1-2.0212.5C
FE R H BN T A MRS E

2019—20214F K, 2w HAtA 75 T Bk 5)
WK, EHEAHK19.10%. HE2021FK,
o] HAA 2 T E.85.0912. 78, 120204 )&% %
29.09%, RN AL SR T

2019—20214F K, A F] /D HUR AR AL i ik
WK, FHEAK38.40%. #HFE2021F)K,
)RR AL 25111284278, 1:20204F JEE 1 K-
21.48%, FELRT N wE|RAGIG T FEL

B 20224F6 H K, A F] i & 1L 75408.37
{278, B EFERABNAKR. K, BT RAF
Fi G EAES H EoNT2.69%, DEUR AR & EE
N27.31%.

(2) fifi

2019—2021 K, 2~ \l i sh g K,
FEHE AWK 17.50%. HZE 2021 FE, A
msh i 262.42 170, B EFIREK 11.74%,
FER—F N B SRR SN TR AR B 5
B A 8. A FlRsh 5 32 2 R A R
30.16%) MAFIKER (5 16.26%). — 4 4 FI1H]
FIAEIR BN Tt (il 26.29%) ATHARIR B0 7157 (5
17.99%) .

2019—2021 A, 2>\ F BAfE 2R B K
EHE K 1953%. HE 2021 FE, A
TR 79.14 1275, B EAEIR R % 11.38%:
T HAAE R DAE A (1 51.39%) FNLRIEfE 3K

(15 48.19%) NTE.

2019—2021 A, 23 | BATIK R B K,
EWEAMK 14.33%. #HE 2021 FK, AF
AR K 42.66 1270, B FAFR R 3.92%. M
MHE R, NATIKRERIKES BL 1 AE DA (3 14F)
A 1~2 4 (& 24 NE, HEHshlk 38.54%
F1 34.40%.

2019—2021 K, ~w] HAWN AT RERRSE T
W, fEXE ST 8.06%., #Z 2021 4FK, 2
A HABRATEK 6.85 1276, B EFRABHAK.

2019—2021 K, A —FNBAKAER
ks, FHEEHK 18.11%. #E

2021 )i, A F —4F N B I RSN 17t 68.99
2556, B BRI K 58.08%, T RN AHIH
HH— 4 N B R N BT

2019—2021 oK, 2w HAhG ) 76 5h
WK, EREEK 20.38%. #E 2021 K,
AT HABR S R 47.21 1270, B EEREK
54.48%, FERKATRINGIRITEL

2019—2021 R, Aw|AERsh AT s) 1Y
K, EHE AWK 10.90%., # % 2021 FE, 2
"] B sl 7115t 363.23 1470, B LA IRABA K.
A AR BN e EE R KR (5 7.11%).
MAHE S (i 76.37%) FIKIIRN AR (A

(15 9.04%) HRL.

2019—2021 K, o> ml KA SRR 4 T F%,
EWE AT 21.61%. #E 2021 FE, AF
KK 25.82 1270, B EFRBUA K K
EEK A B HCIR A R P RN GRAIE A 3K
Ji o

2019—2021 K, 2~ | BAH iR B K,
EPEAEK 12.80%. HE 2021 FE, AF
RiAS it %5 277.38 1470, B AFIR T 6.42%.

2019—2021 K, 2 A HIRAT R el
K, EHE AWK 21.16%. # % 2021 FE, 2
RN AT (&) 32.83 1276, B EAERAR
AR, T B RO R 7] 55 72 SCRE T TRl i
BEANOR IS B R 7%

B 2022 4 6 HIK, A w] i sl 687.11
1255, B FAF R K 9.82%, T R A B 55
nprEt. Her, Wshff il 44.51%, JERBN
fit 5 55.49%. 2\ F]iia) 5 i 5 AR S ST X
W, BRI AR AN K

MWH BAFSE, 2019—2021 EK, AdF4
AR, FHEAHK 12.32%., #2
2021 i, A w5 526.73 17T, BB
R K 4.14%. iS5, 6% &
36.72%, K555 5 63.28%, LLKHIfISS NE,
Horp, RSB DRI K 18.69%.

MAFR S5 TR E, 2019—2021 4EK, AFH
FEAA RS AR T, K
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A RS R IR RIRE

WG AR L ZE A N . #E 2021 PR,
N TG R RN A 6 5 T AL EE R 0
60.66%H/1 56.48%, -4l $Emr 1.45 N H
Oy AT 154 AN E A KIS B AL
45.10%, % EAFERFE 0.16 AN H 43 K

B 2022 4 6 H K, A F 455 587.42
255, B EFEREK 11.52%. fii 5545 51,
T %5 & 40.60%, K% 59.40%, ZEH4)
FEXT M, o, G SR LR K
23.31%; KIS H EFERBIUAKR. MRS
febrRE, #ZE 2022 46 AJK, A T i
B AER A S5 VAL B R A K 57 45 AL EL
FI3 BN 62.72%. 58.99%F1 46.08%, %5 L4
Sy RS 2.07 N E 4 S 1 251 AN E 4 R
P25 0.98 N EH 4 A

B2 Al

600.00 50.00
500.00 40.00
400.00

30.00
300.00
200.00 20.00
100.00 10.00

0.00 0.00

20199 F 20209 2021FF  2022%6BFE

m— EARE (270D m— JSEAR S (270D
—o— RS S EMRSLE (%)

i B ST OA RS AR OH B3, RIS T eRm AT
Hof ek LAy
Fopt kR BRETEARIEE S R AT HHREF U SR AR

K3 Ar s tabsti

65.00 60.49 5921 60.66

60.00 W 58.99
55.00 - - -

50.00 :

45.00 4657 4526 4510 46.08
40.00

35.00

30.00

2019FF 20209 F 2021FF  2022F6AF

FHARE B (%)
—— AR (%)

TR R BETEARIEEE KA FiHRE fo U SRR

—o— T EMEEEAMLE (%)

A 2022476 H i, BEMEHERTEA “HARR
ai TH” BEH AR AT s 657 25 R 41 985.0914. 7t
¥ ER TSGR R E KA SRE, A
F R J5 AR 5T 45 T AR Ak b F RN A 157 45 TR A
1 BE 200G 43 ) 16 i 226 7.54%F157.31% .

*.23 #E 2022 4 10 A &8 A AL

12 [E{E & H > 2022-12-12 6.00
16 #HE{E* 2026-01-18 25.00
16 7 & E{5 PPNO0OL* 2022-11-14 2.50
16 EfE 15451 H NPBOL* 2026-11-03 10.00
17 EfE 15 %50 H NPBOL* 2027-09-14 7.20
18 E {5150 H NPBOL* 2028-04-26 5.20
22 EfE4ER fi* 2027-04-22 22.50
17 H15 Y1* 2022-11-15 25.10
G18 15 1* 2023-08-13 1450
19 47 01* 2024-01-14 15.00
G19 #H15 1* 2024-02-25 10.50
19 #H4F 02* 2024-11-06 15.00
19 #{5 01* 2024-11-12 25.00
19 15 02* 2024-12-04 5.00
19 15 03* 2024-12-06 25.00
20 F{3 01* 2025-01-09 10.00
20 H4F 01> 2025-09-23 9.00
21 F4 01* 2026-06-16 8.00
21 15 01* 2026-10-22 10.00
21 %15 D2 2022-09-09 4.90
22 H{5 D1 2023-01-11 9.60
22 Ff 01 2025-03-16 6.00
20 7 & % MTNO00L 2025-01-15 10.00
20 F B H {5 MTN002 2025-02-24 16.00
20 7 & E{5 MTNOO03 2025-03-20 20.00
20 F By [E {5 MTN004 2025-04-02 10.00
20 75 & [E{% MTN005 2025-05-22 14.00
20 F % H {5 MTNO06 2025-11-10 12.00
20 4 & E{F MTNOO7* 2022-11-30 15.00
20 7 5 E {5 MTNO08* 2022-12-11 10.00
20 7 8 E 5 MTN009* 2022-12-23 15.00
21 F B E{E MTNOO1 2024-03-26 10.00
21 % B E{E MTNO02 2024-04-16 8.00
21 7 5 E {5 MTNO03* 2023-12-07 10.00
21 % 5 E{E MTNO04* 2023-12-17 10.00
22 F B E {5 MTNOOL 2027-05-24 10.00
22 % B E{E MTNO02 2027-07-04 10.00
22 % ByE{% MTN003 2027-09-05 10.00
22 7% 5 [ {% SCP002 2023-03-17 10.00
21 % By E{% SCP003 2023-04-14 10.00
21 % % E1{5 SCP004 2023-04-27 10.00
E {54 H 2.8%6N20231104 2023-11-04 5.00 13570

E: AT 7 R AR ERRER
FA IR B FASRIE AT For 2
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4. BAE

EfERATLEBNREEK, HANOF
B ARATF 2 R AT 8K T A& 693 Tk 5,
XETABKPRIRA. RETLRNXE
2, MAMRS LA, FEF A FER R T
F; AR L S K R 6 BAER K
Pt F I8 6942 4k Ao K.

2019—20214, BEMEHERE g NRFL:
WK, FEHEAWMK34.47%. 20214, EiE4E
S PE S I N86.1312. 7T, [A] L :15.41%,
FEZE T AH AR EFEEE . SR
HU N K DL B e P I e TS

2019—20214, BEMEHEHE N SA (A
SRR A) PREK, FHEAEK

107.53%, 20214 N57.0442.7T., [A] L1 K:72.58%.

2019—20214, E{EHEBIHNMIEHE (&t
R FReEgK, 407821344070, 25.6114
JCAI29.6812 70, M7 E ML SN 1 LL 2 4 5 N
44.80%. 34.32%71134.46%, H[a] 2 FH A
Ry e B E S A 45 2 A o 1) 2%
ML E S =, 20214 451.86%; BEEH S5
3N, EEERIM % %A TG, 20214F
915.391.7C, [FIELIEK14.21%.

2019—20214, /{54 H1#% 58 i o fp 4L 1
K, EHEGHK28.02%; 20214, H{EHEH
SEIAE BT 2530.0214 75, [AIEEHEK25.36%, H:
R a2 B I KA A 95 Wi #319.3742. 7T
TR A S R 4 B i 78 8.3814 70 b E
A 5y 1 4 Bl 7 BUAS (R AR BRI 2555514 7T #F
A H A R U B 4 7 A (8] B P 4% R 0 A
4821075, 20214, E{EEBFAIH BERIT.
Wi S W [ B A5 HE B S AR AT R B i i T
BN B B i 2 43 0l 2 3.2844. 76« 4.5142 761
2861470 . B W EE & E ML A E i HE E N
227.48%, & H EL R .

2019—20214, [H {5 4R B H AR a8 PRIF 1Y
K, EHEEK36.37%, T EN&IAM;
20214, EHEAEHR LB Ab i 756.32127T, [FILL
94K 33.54% . H A Wi a5 o B b R E b E N

47.88%, % ENVATE AR

2019—20214, [E{E4E A5 ek S
ERBETR G TR BT 20214F, E{E4E
Gt 345 AR #5152 4.4012 70, X B R BRI
TG FHRED R THR = B k1. 744208,
F BRI R

2019—20214F, EHMEERFNESRFLE
G K18.23%., 20214, S5 H R L4
13.15{Z7t, [AbHE4:20.51%.

MEFFERA KRG, 2019—2021 4F, E 54
Bl IN S S 35l b JP S 8 7 N B S LR
PR RS R EN ETE, 2021 4E LBiRTERR S BN
17.66%. 3.00%71 2.79%.

% 24 2021 FRAT Lo 8] B FVH ST b

AETR Eﬁigﬁ$ @ﬁzgﬁ$

o 72 M K A 24 450 015
5 : :
TP T S S % AR A
HIRAR 0.51 0.89
BT A AR B EE
HIRAT 6.15 9.00
P 3.72 635
VNG 3.00 2.79
TR Bl RATAIE AT AT

2022 £ 1—6 H, S2ai T4 am Th
T Gy Y AR HN R e, AR SEBLE K
SN 46.03 127G, [FIELIEK: 29.04%; SEELAF
TS 6.18 1270, EHHK 3.21%, HPHEE
25 12.39 12.7C

5. AR

HEEALEFTH BT ETHIRALRAZLE
242 b S F RGBS @A, G =R
XA EERE RSHEERYPRK, FLEHT
RERFLEINALS R, £ B2 EZERE U
BARBETLFABERKR, REBEEANA
EBRXNELTER.

WA EIEFHRE, 2019—2021 4, EH{E4
W& B MmN S MAN BTG, FIHE 5
K 36.04%. 2021 4, EMEEERELE NI
A 12559 12756, 8 FAEHK 22.24%. 2019—
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2021 4, HEEEMBBER M. TRAESTZUREIT
WA PRI, FIE AIEK 95.62%; 2021 4F,
EEEFS SR RSB IE N
68.60 12.7C, [A] LLIEK: 56.69%.,2019—2021 4,
S 42 B S U 43 )08 101.96% . 113.20%
1 79.65%, UK SEHLRE B AR K. 2019—
2021 4, EEEHLE S ER H EFraay
K, EHEEWEK 29.52%., 2021 F, E{EHEH]
ZENEH AL 15022 12T, B EEEK
17.16%. 2019—2021 4=, EEHEHLE G
SWMRARIUNFRE, 2021 4, EEE£ER%
ETR ST B HUN-24.62 1270, R
N

MGG B R, 2019—2021 4, EHIFH
RGNS M N shig K, EIE S K
12.18%, = S [al 4% BT B R e A Bl - 2021
&, EEHEFREEEEIERA 213.02 127C,
[ Et R B4 20.34%. 2019—2021 4F, [E54EH
B s B Gk A K, FHEAEK
10.13%, 2021 4N 184.49 {275, R R P&
25.62%. 2019—2021 4F, E{FHEFHRIGs
SRS N, FHEELFEN-2.32%,
F BT AT M. 2021 47, E{E5
F GBI & 220.28 1476, [EE R
30.36%. 2019—2021 4F, [E{FHRE A
I 4Eh T FE, 2021 44 206.87 1475, [FILLTR
F% 23.50%. 2019—2021 4E, [H {54 B % 5 5h
7 AR R IR I B A 4 T3 S -61.59 4G -48.92
{2 TEM-7.25 12,78, 2021 FE15 7 H MR RH U A

MBI KA, 2019—2021 4, EHIFHE
W% iE sl MR s, I 5E A1
£ 6.35%. 2021 4F, [E{54EHImh 5T A el
%, BEIGHP4ERA 307.92 1270, [AIEL R
24.94%, Fob, E{EEBWEIHARLY & TIED)
HRBII A 25.87 1070, FENASLH T
EALRE P4, 2019—2021 4F, [H{S4EH%
PRSI BRI K, EME AWK
52.23%. 2021 4, FEHEHEHETIENMERH
369.87 127G, [FILL 30.53%, E NZIEfHESS L

AT . [EAE 4R B SN Hofth 5 5 B2 35 8 A %
FIEL 4 84.15 1270, 2019—2021 4, E{S54H]
BB I &Sy 112.61 1278 126.85
{¢. 76 F1-61.96 12.7C -

20224F1—6 1, An|SEILEE G &
it HH29.9440. 70 e BEIE AN 45 H 18,1014 7T
B OE I A HALNA8.220.7T

6. 12frd8iF

o 8) K45 BIZATARARE T 8] Byl 53k
SR, B&dmRERTRE. BAKK
ARG KRBT, BB ZERBA 5
X¥#F.

MEE A e bR A, 2019—2021 K,
EERBIR BN L2 B IG K, 3 LR 8 T o
BE 2021 )R, EEEBIRE RS EB A
I3 ) R B AE 117.76%41 80.66%. A% 4 2022 4F 6
HIK, A "N R 5 E ) 25578 99.06%
1 66.30%, ARSI T RE 18.61%F1 1[4
14.36%, IALENTE =R U5 IR B R B A AT
55, 2019—2021 oK, EEEBILE R L
WeE T FE, 43 054 f%. 0.82 %541 0.37 1%
B 2022 6 HIK, ARIEH G N
0.30 1%

MR e bRk A, 2019—2021 4F,
{E4E 4] EBITDA #F4:K; 4 %/EBITDA
WEh R EBITDA/MKE 3 ksl BTt

& 25 N ERAE AR

WMALE (%) 109.47, 132.80  117.66

#34 HEHLE (%) 8334 101.07  80.66
(=20

fotr | LEIERE 6L (%) -11.42  -1085  -9.38

WIS (D 0.54 0.82 0.37
EBITDA ({Z75) 2789 3210  39.03
K
#2435 | EBITDA/FIE S H (%) 1.65 0.96 1.94
LD
" &R /EBITDA (B 1497 1576 1350

E: 2TALBETENINELATAH, TR

FAtRIR: BRERAARIE B L E M SR

A 2022 1F 6 A, BRTFamXIMTRE

www.lhratings.com

33

I>7 SR



HSEETEREBIIRAD

China Lianhe Credit Rating Co.,Ltd.

24 IR BARE

FIFEARAY 55 DA K s M = A7 - A W B AR E
WHRAR . &SR ERERERARME
5% I AR A PR ) 4 FRAS B A e 48 Bk
0 5 NAEAEE T ST RAEFR LRSS, E{E 4
AAELE AT AR LR

A 2022 F 6 HJE, BEMSHEHILREER
ITHAGHIE 1385.61 1470, MiARfHH 1035.92 12
TG, AR AR TE I .

#E 2022 F 6 A, EEEARETA
FIAAFAEAE M &5 R A o, S 4R ]
RUVFUA E BRI OFEERE RS Kk AE
B, W &R/, St IE 4B il 15

7. o a] WSt

T xFF N8 B ) AR, BfE
EABNEZEZRE TTAE, F08 E R G5
fidmE,

EF RS AR E F RS T A
BT, BEARDN A AR EYE TR

A 2021 S, BEA F] B 5801 694.59 12
TG, B EER N 3.30%. H, WEiEM~ G
47.42%, AEfEh%E =Y 52.58%. MHARE, it
BN 3 B HARRSIWBGR () (i 89.61%);
e B T 7 3 B AR R TR
12.89%). KIAMUEK (7 38.56%). K HARAL
BT (15 44.94%) R, #E 2021 4FK, BEA
H] TR M %4 N 8.50 1476

BZE 2021 K, BAFAENGN
230.13 14T, B EAFIRNIE 12.22%, FEHR5
KB AT E. TEATE FH M, SEEA
15 13.04%. PEASATR G 45.60%. A ECFNE
0.01%. FANFL 4.12%, B} TR G H HA
B s TR GRS s, Maikaet:—mk.

BZE 2021 S, BEA F R E 464.45 1
J6, BEFERTBHAK. Hb, @mah b
46.42%, ARz fif5 Y 53.58%. MHEE, it
S A A A AR (Y 31.71%)  HoAd A
AT (4 22.18%). —4FE N RIIAER N
il 24.27%) HAhmsh H16:Ch 21.16%)

HAWR S 76 (5 21.16%) #k: AERsh 7 fiR
FEHMNAHM (H 98.70%) #Ia. HZE 2021
IR, BEAF AR5 414.29 120, Hrb,
HIfi 555 40.06%, KHAMIS 4 59.94%. #Z2
2021 FJE, BEATF G AGEN 66.87%, K
2020 RS 3.36 N E 43 s AR S E AL
2R 64.29%, BEARIfRSAAHE,

2021 4, BEAERSZEVEMIN, SELF]
TEEAN 5.10 /27T, LK 17.27%, Hrp#k
25 4.98 12.7C

2021 4F, BRAREEEN AR SR E
§ R N-1.02 1270, it R R b Be R,
F2 B R B HoAth 5 45 1 3 A S I &3 N
B/ BEA GG B AR I B A T R N -
0.40 14.7C; 2 BIE 3N A 1 I & I A F AR -
67.52 14.7C.

H A 2022 F 6 HE, BEA WA B A
734.08 1276, FrA#E R EE A 232.97 f¢.70; BEA
H TR 68.26%; 4xilfiids 451.67 14T,
SR S5 AL LK 65.97%.2022 £ 1—6 1,
REA R ARSLIUEYN, FEAF 2.36 147G,
H B s 2.60 1270

+. SMERHF

1z & AR %R H B BN BANE
FARBENFBRF BRI X,

(1) BAREENNEE E AU 2RI

EE R H RO LK, RRSEIRA T 5T
i TABUR I B S EN

20194, ARG BT ETER 5 E T A
(2019) 295" 30, EMEHEREIEIE A %A
5 25 1R 1486800.00 /5 JLTF N BEAR AR RIEH &
I BUR COCT38 N EAA ZEARE a5
4 (2019) 42%5), EFHEREREGEA TAS
10000.00/3 7G, T NEARAR; HR4ET 5 BUF
T (TTEBZR. T BT g & =
BN G — I TAEM ST R GF B
(2019) 14°5), T &5 @ RO A RA A
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A B 5 Bl B i S5 A IR A R R NEAE
A, BT A A F13025.69 11 G-

20204F, MRAEFHETEZE (2020) 15 (FH
M7 E TR T LR« EA GEA B AU 7
B rm Ay, EE R EE EA 55 A A
%ﬁﬁémmmﬁm,ﬁkﬁﬁA ; EE
B AU 2512 4£6400.00 /3 7T, T AN AN

20214, MR¥EF M ¥ ZE (2021) %v<ﬁ%
W BUR & T 3045 EE SR T AR G nyid@ sn),
15 S AU 2 B 5% AR I A 1] 4% 9% 2k 4:42000.00
T3 TG, I AR AR B PR T (2021)
575 (H M EBELEXTH HEGE KR (ERD
AR5 Eﬂimmilﬁﬁm%Zﬁﬁiﬁﬁ
A eny, [EAE 5 B E A 57 AR IR
5000.00 /737G, HGANEEAEAN -

(2) BRI

WABANIG 7 T, G R B R 2
FREURAN . Hodr, EEHEE 557878 BRI
EREE . REIGE ARF LSRR RAF AN
LTSN

RIEE ST EUR GRS R E ik
N V5 A FAARCA AT B s v A SO D R Y 4D
HEHTEE. FH5HWh R CST A<
N VS T 38 AT B o A B A U ISR G 7 2> (13
Y, BV B R PRI AT B bm it gD BRI
HHI G T4 o AR AR T B T ARBUF (T
F 1 S % S 2 @ AT 2 A O% ) L 2 AL
B, XF O f H JE B REE A S s AT 2
Fic R BSURT I S 55 55 (9 Ji 0 45 T 4B . 2019 —
20214F, FROMHIVE B 3145 MU 23 71 86,1314 7T
45817t H15.60, FIRKMUTHATH A AZ 8 iz Hnll
N

2019—20214, EEHERIERE &AM G
T BIN3.4012 78 4.7310.56H16.3212 G, AN
“H AR

+—  AHPHEREETENDN

ABTHEERERELHATRER L
fitd ABT HRBHRATH NN AR K H5Y
AR, A8 AH B R RAZE ) FRATRI
—&, MAEAFHTEEZHEA R RLE
TInk, LEemBnngatiE. AR
ARG SRR, BB RIF HER
B AZATRAA B K.

1. AP IR E IA 5t %ok

DLAS 1 A 3 B2 4 R AT %0 E PR 10.0014. 7T

BT, (5202246 H KA 7 K555 fi 4
i 55 AR [12.87%4111.70%.

2. AREAF I ZIEAZT A AT

PA20214F FE 4 ol SRt 4 RAT S8
BR10.00fZ 7Tl &, AR kAT R, A
] 20214 R K A5 45 A ks b T 43343.3312. 78
20214F, Aal&ETESIIERANEXN KITEK
WG 5 BB S EUN0.376%, RATIE K
it 55 S 72 20214F A W] EBITDAI)8.801%

£ 26 AHFHZEALLGHNE

RATE K S5> (o8 343.33
LEPGEINRATIE S (3D 0.37
LEIGRATIEEBIRS (7

RATJE KB SIEBITDA (fi5) 8.80

E: AT R IAB F A A A 0 2B K ATHART B 4G KA 5 5
8] 20214 2 B E N INA RS TA R
TR IR B TATARAE A 5) W 5-4R 5 %72

+=. 45

SR AT E KL W55 AR SRS
FE RIS TT T ER G T EAL, BRE 5E
B E 2 Jl ERKIEHEHONAAA, AHIA
WP SRS S ZONAAA, PR NS GE -
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i 1-1 B E 2022 F 6 AR R ARG 1 B R AR LR 51 [E]

R

WAL T

L0000

T Sy iy A B A e
15 1 3 4

L 3 W i

s

WA RIR: 8 RAE

L0 0,06
HHEGERERE R FREELA
B&
s EFER
‘ B EARESAE AR
AE BT A BRupAE ®EE EHEE || KEE EF Ny LI g, BR
A A FA 235 HLER it 43 FRARE
AT T AT
4 8) A8 28]
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Mk 1-2 8= 2022 &£ 6 BIRABAHEE—RTFATE!

Ak AR

Ed 4|
(%)

EHRRN
Bl (%)

4% O]

7o)

1 S EESIARAF 100.00 100.00 426201.64
2 T EE R ETAIRA A 100.00 100.00 200000.00
3 B EES R OERA A 100.00 100.00 137377.24
4 HRHEGRAHSREARITTEAF 100.00 100.00 101000.00
5 i EESMERERA A 100.00 100.00 370000.00
6 w5 EE SR E A BR A A 100.00 100.00 5000.00
7 A EE SR KRG R A A 100.00 100.00 20000.00
8 P IV R R B AR A PR A F 35.00 35.00 35000.00
9 5 EE N 5 R PR IE A PR A 7 100.00 100.00 100000.00
10 H S EGERERENERAR 100.00 100.00 -

Er A BERT RN A RN S ML AR AR E IR T

FA R AT IEARIB A 5 M SR ik A 5w
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A RS R IR RIRE

Bt 2-1 FEMSBIELER (§HOR)

i 20194 | 20204 | 20214 | 20224E6 A
T 55 B4
WA (12 7T) 73.36 133.70 70.83 72.57
BE7 A2 7T) 802.03 1016.68 1031.46 1095.47
FRA L (12T) 316.88 414.69 405.81 408.37
R 55 (12 78) 136.87 162.95 193.40 238.49
K55 (12 78) 280.63 342.83 333.33 348.94
A H % (1) 417.50 505.78 526.73 587.42
Bl (12 7T) 47.64 74.63 86.13 46.03
FlE 4 (12, 78) 9.41 10.91 13.15 6.18
EBITDA({ZT) 27.89 32.10 39.03 -
ZEVEFI AR TT) -21.68 -25.47 -24.62 -29.94
Tt %5 ¥ bR
BB UL B B (IX) 5.90 6.25 5.60 --
17 1 A 3 B (IR) 0.94 0.65 0.78 -
RLBEP A B (IR) 0.07 0.08 0.08 --
LA EE (%) 101.96 113.20 79.65 79.59
BRI 2 (%) 14.38 14.78 17.66 31.33
KPR R 3 (%) 2.81 2.43 3.00 -
R TS 2 (%) 2.54 2.04 2.79 -
KI5 R AL (%) 46.97 45.26 45.10 46.08
A ER S R AL (%) 56.85 54.95 56.48 58.99
B U1 % (%) 60.49 59.21 60.66 62.72
B L2 (%) 109.47 132.80 117.66 99.06
5 HL R (%) 83.34 101.07 80.66 66.30
LB A BN 4 (%) -11.42 -10.85 -9.38 -
R4 3R 65 5% LU () 0.54 0.82 0.37 0.30
EBITDA FI| S 54 (f5) 1.65 0.96 1.94 -
AR5 S IEBITDA(fE) 14.97 15.76 13.50 -
E: 202216 A M S HEARZF I AR AT H &S TIAENTS KAEARTA &S AR MTS; 2019-20214F
RB20224F6 A K, FTA HARA T 5] @4 AARA601C7T. 1201270, 8512704285.00127T
T RIR: AR, B RATARIE A 3 G RS AV SR
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A RS R IR RIRE

Bt 2-2 FEMSHIFELIER (ARIAE/ELRED

i 2019 4F 20004 | 20214 | 202246 A
T 55 B4
WA (12 7T) 47.70 81.99 13.96 8.12
BE7 A2 7T) 518.93 718.32 694.59 734.08
FRA L (12T) 196.64 262.16 230.13 232.97
R 55 (12 78) 76.65 135.21 165.98 196.96
K55 (12 78) 191.46 264.08 248.31 254.71
A H % (1) 268.11 400.29 414.29 451.67
Bl (12 7T) 0.05 0.00 0.00 0.00
FlE 4 (12, 78) 5.17 4.20 5.10 2.36
EBITDA({ZT) / / / -
ZEVEFI AR TT) 1.58 -7.94 -1.02 -6.04
Tt %5 ¥ bR
BB UL B B (IX) 54.66 0.00 0.02 --
FE 7 JA B (IK) * * * -
RLBEP A B (IR) 0.00 0.00 0.00 --
AN B (%) 0.00 0.00 0.00 *
BRI 2 (%) 12.31 / / *
LA 35 5 (%) / / / -
R TS 2 (%) 2.63 1.60 2.22 -
KI5 R AL (%) 49.33 50.28 51.90 52.23
A ER S R AL (%) 57.69 60.43 64.29 65.97
B U1 % (%) 62.11 63.50 66.87 68.26
WL (%) 102.37 179.44 152.74 139.65
B L2 (%) 102.37 179.44 152.74 139.65
LB A BN 4 (%) 1.21 -4.16 -0.47 -
R4 3R 65 5% LU () 0.62 0.61 0.08 0.06
EBITDA F| 5% (£%) / / / --
AR5 S IEBITDA(fE) / / / -

E: 20225-1-6 A WA HAERZ Tt B & A RGP A S S it G S B KA AR T A &M F it AR5
2019-20214F KB 2022473 A K, H/3) B A # R A F 5 @4 AMT A601C7L. 1201270, 85127L4285.00127T
TR RB: BAFERRE, BRATAARIEERZ LR F RS RN 5400k 8
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Mt 3 BXUTEEEHNHEAR

BIRAFR
K IEAR

HELR

Vi B EUEE AR

FRER G KR

Bl B BOE KR

A BRI B A KR

(D 2 E80E: HKE= (R- 8D 7 E11x100%
(2) n EHHE: WEKEFE=[(AEWIH n F)™ (U(n-1)) -1]x<100%

ZEYRIENR
B USRI R | B ML A SN T 59 IS R 0 A+ T 22 [ AT S48+~ 153 IS AR 0 i % D
T DR R A | B AR P2 77 B4
LB R B R | DL SSON P R B A
BLEWNEL | SR R SROEDT S5 U B B8 LS SN <100%
B FErR
MEANGEEE | QRRNE+ SR FACRIE D 1 (ITE BB+ K6 55+ R 55 =<100%
R | RN # R <100%
EOAE A | CENLR N -E A B S BN 1801 S S <100%
RS LEEHIIRIT
PR | SR 5 BT ><100%

ST B AL R

G55 (KI5 + A6+ A B L aE ) <100%

KT AR

KI5 CRIIG55+ P #H Bt <100%

HEREEZ

AR ARF A # A 25 <100%

KHIERRENIRHR

EBITDA | B f&5%k

EBITDA/F B3 H

4= #1755/ EBITDA

4= ¥R {755/ EBITDA

MR ERRE NIRRT

Tzt

BN G T sl 1 v <100%

pUey) g

GRsh&Er=&i-750) s &t <100%

LE W e sh it

LE A I TR AR 65 T <100%

Pl JE 151 55t

LB 1 1651 55

A RS R IR RIRE

T BLE2RE =B TV e+ 52 T Wk B 08 7 + IS SO 408 + IS SO L 5% v (1 2 S 4
L5 55 =R 0 5 K+ 52 5 P < R A7 5+ — £ P B R AR I 30 0 5+ L AT ZR 40+ HL At 1 5 55
K SG =K IE R+ LA 5+ AL B 01 i+ LA K B 5255
SHR S =R S5+ K I iS5
EBITDA=Ai1# &4 4+ Bl P AL A B 52 -+ [T 587 47 I+ FTRCBE 7 477 IH + e 4
AR ST H =B A B S+ 3 AR B ST
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it 4-1 EFRKHEAGAFRRERESX

WA R KIS0 =S U, F7 545 %9: AAA. AA. A, BBB. BB. B.
CCC. CC. C. B AAA S CCC % () LAFHUN, 05— MMISIITI “+” “=7 {F BlHf7
B, e SR T 24

BB B T WA USSR IR IR HEIT 501 S 5 BRI T V%
R QIBARLAEIE B, (EASHEER 3 5 I ST SUB LT .

BAARSER B BTG LK.

ERSRRE 3
AAA PR R MR, SRR RIS IR B, B MR
AA BB R IR, BARIZ IO K, SRR
A AR B TR, 5B R RIS IR B, BB
BBB PSR, ARG RRER, MR
BB LB TS, BRI IR, AR
B BE A 25 O BRI T BT 250 BR B, B2 IR
cce LS55 IR ) B T RLAF I8 R, S 20
cc FER ™ B LA T SRR, SRR (RS 55
c REPEEN %

Mtk 4-2 PREGSFERAFRREREZNX
B A 1 S 5 P S L R SUR A KM P4

Mt 4-3 IFEREBWERAZX
Bk A VR (35 PR S RN (5 P S ok — G A R (T U R ROV A PR 5
I S R R A

PR RE X
1Em TAERZ AR, RRAGH G TR RErEBOR
o xE PRI SE, ARRORER(E FISEZ AT REPERTK
il AR ARIBIR, ARRAF PO R KR BEPERCK
KREH RS IR S0 DR 3% 1 S RE IO AS RORAS SR T BETRITH . R Bk i

www.lhratings.com 41

) 4

D

1

-y



@ ESEETGRGERAE L
China Lianhe Credit Rating Co.,Ltd. b A2 35AZ B R BIRS

BRA AT IRAE A RN E] % F
FHEMEFLE (£8) ARFIENE 2022 FEFWHP
B2 35 6 R IZ IR B HE

AR AN R M BRI 5 BHE VA IR AT IR~ =] CBURfRIRR “BRE BAE ") A xk
FFRE, RGBSR A A GIUE I PFC RON A R SRR AT ER A VP, BRER PRI
7€ SR ER VPRI AS 2 IER R TR LR -

R EERE (EED ARTEAR (BURER “A8 7 M
GORHE LAY 2R K SRR B, B A BHE R 2 I R B B
(R 240 5E AE A BT DF 2 A ROWI N 58 IR B2 VP 28 A

By ] B AN A AR EOR AR, R AT RERT B 2w B0 E PP
AEBORFE M A BRI, 512w NSRBI B A T IR A < BERL

BRE PR D) O Bt A w2878 BRI  AMAB 4 B IR A B A 2645 2.
U R IAT FE KA, B BT BEXT 5% 24 7 B 3 U4 FH VP 27 25 R R FR) S U
BRE R ERIAT L EN A, R HEAT O, JEscufi s B E IERai R, AR
ERVPAAR T, FHZ B BOR BRI AT IR R 2008 008 R 35 R PR IRV 2l 1 Al

s A FI AR S PR BURERF A BORE, B MU E RUE . BIEPRETRIZIER
HAER, B A T LLZS 1 B PR

R TS BRER V2]
REORMBAEVP RS
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